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Form	 SRB- I 46 FORM APPROVED 


(Nov.	 1950) BUDGET BUREAU NO. 25-R002 


AMOUNT OF LOAN REQUESTED	 - UNITED	 STATES GOVERNMENT	 :


TERMS OF LOAN REQUESTED 


APPLICATION FOR GOVERNMENT LOAN 


UNDER SEC.	 302 OF 


DEFENSE PRODUCTION ACT OF 1950 DATE	 OF	 APPLICATION 


TO BE FILLED IN	 BY DELEGATE AGENCY 


(DATE	 RECEIVED) COMM. 


0OPPR AND OIL COWANY
AGRIC. ADDRESS OF 


APPLICANT 


(Street	 3033 N. Hwnbold	 Airenue 
City INT 


WiScOnsin State)


L


FILE	 NO. 


INSTRUCTIONS 
Application should	 be	 filed with the Department	 Submit	 four	 (4'	 signed	 copies	 of	 the applica-
of Commerce,	 Department ,of	 Agriculture,	 Depart	 tion.	 Name	 and	 address	 of	 applicant should be 


ministration,	 whichever has the primary interest	 stamped or typed for identification of each sheet 
in	 the	 facilities,	 products,	 or	 processes	 in-	 of the application	 and	 all accompanying papers. 
volved.	 However,	 for convenience	 of	 the appli-	 When a question	 is	 inapplicable,	 this should be 
cant, he may fil.e with any government agency with 	 so stated on the form.	 Additional sheets may be 
whichhe has contractorother pertinent relation-	 attached	 in	 answering	 any	 questions or in pro-
ships and such agency will arrangefor the trans- 	 viding other supporting information. 
mittal	 of	 the	 application	 to	 the	 appropriate	 . 
office. 


1.	 PURPOSE OF LOAN 
Give a brief general	 statement	 of	 the purpose of	 the	 loan requested,'including	 in	 the table below estimated 
amounts	 for	 such major purposes 	 as	 land acquisition,. 	 building	 construction,	 purchase	 of	 plant,	 purchase	 of 


for equipment,	 working capital,	 repayment of debt,	 etc.	 Statement should make clear whether funds will be	 used 
expansion of capacity, 	 development of technological processes,	 or production of essential materials. 


General Statement 


Funds required to mine and produce manganese ore, including 
machinery, equipment and tools necessary therefor and cai.p 


buildings and other structures,, and working 


•	 NATURE OF EXPENDITURE AMOUNT 


CAPITAL SCHEDULE: 
Surface construction,, mine buildings, camp,	 ter 


supply, ore bins 315 000.00 
£1ining I1achinery & Equipment I 


4 drifters, 3 jack hwumers, 3 stopers, mechanical 
mucker, 9 tram carS.	 . &,000.00 
2 Compressors, diesel power, portbie 
Shop tools and eauiment- 	 ..	 .•	 . 
Truk	 and 2	 10 Yd.


9'fl0. 
•20OO. - and pick u,	 trucks 


Continued on separate sheet. carried 	 Total amount applied fo9 60,500.00







(1!sge laiAJ 


I	 ?& pLc211)tJoqMa 


OUG1ft FORWAW : 6,O.00 


£XP1N3	 5CEDUL 
3urvsyint anc igtherin 00aO 
Eoad Conatnctian 4000.00 
rncc4n and excavating 


Tunnel and level	 rkinga 70,0(X .00 
iaLn raiss 'z,000.00 
Saapilng and asaaythj 3500.00. 
Supervision, sd.tniatrattv. routiiia 


.ngin.*rin, legal, iaeU bsU and 
cstp operation, repair awl aeintenanc• 
ot auipsent and tnicka, etc.	 sti 
sated Zor 4 zaontha •123,GOU.00 


CAPflAL	 UII'MIT IOR FULL SCALE	 0DGT0 
head Iraae and ore bins 25,U00. 
oiat 20,000.00 


Shop and eqiaipie*t 
ow.r Plant ftr 200 U. P. electric 
energy conuption 25,000.00 


Water suppl	 (tank., pip	 pwipa 
1000 g.p.r.) 25,000.00 


Coupreseed air plant 
hane ous,. butak souse, cout4ssary 5G0Q0.00 


titeer trazainMJ equipment, warbouee 10,000.00 
Surface	 quipient, diesel power crane 0,O0.0G 
ins cars, euck1n	 acinse, Jurabos, 
tug.rs, tlusbers, aiain 	 macbthery, 


lijttn, sicips, sine	 etc. __________	 265 ,
*ctric o.ar Un. to be bfl by the 
1!,ohav. 1ectric Goperatiwo, Inc., 
1'. 0. Box 711, ingan, Arisona	 * 19,000.00 


iack Concentretor to be supplied by 
hack *aøtine Co., 51,9 tet 
St. Chicao, Illinois 


Sinterin earthe by Th. ace Co., 
£enves' 5, Colorado	 __________	 359,000.00 


Operating Capital 
First pssont on thing L.as. and Optioa 


contract 
tL..UI? AfliD 0&	 1717,Q0o.00 
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2. PROPOSED METHOD FOR REPAYMENT OF LOAN 


State sources of funds, 	 and proposed schedule


•	 •	 . 


of repayment 


t. si o	 une*, 
*1


n*t roce*Ie t• * u* 


ti1 re	 *ycans w &ftterast, .Lr* pet to	 .	 a* 
one	 r (tr 4	 o losn. 


3. NATURE OF BUSINESS AND DESCRIPTION OF !ROJECT 


Describe fully	 the	 business activity for which	 the	 funds are intended.	 Ui	 so	 doing,	 identify the materials 
and services to be produced,	 describe the facilities andprocessesinvolved,	 and explain indetail any research 
activity and the nature of the results expected. Attach blueprints and specifications, 	 if available,	 and fur-
nish other technical details to the extent that they are not covered elsewhere in the application. 


c•	 u. :.	 4u	 .	 . oiu.j.nae* ores, Lor 
etac $ttn ezc a	 t	 us *2 co3ern ztnt 


*c Concentrator ti LC* Ent.r& Iete 
tO Z'O&*	 £GD Øii 


4. Relationship to	 National Defense. 	 Explain carefully	 how	 the expenditure	 of	 the funds	 will	 contribute to 


national defense.	 As a part of such explanation, 
possible:


the	 following questions should be answered	 to	 the extent 


(a)	 What evidence exists as to current shortages of the materials or services to be produced? 


cordo sn enUrp	 a:o te ø• £or Cn ai	 r. 


(b) What evidence exists as to future shortages of the materials or services to be produced? 


•	 •	 :eosits t	 't1y 
ne	 CC*	 1 to t1.St4 e5t	 EflLO3. 


(c)	 Are such shortages,	 if any,	 regional or national in scope? 


(d)	 In what respects will	 the	 use of the	 funds aid directly	 in	 expediting the carrying out of government 


defense contracts?	 (A listing	 of defense contracts,	 if	 any,	 held	 by	 applicant	 is	 required in item 8 


below.)


jy	 r	 t*fl3	 aue.e	 3 afl aUi 
.*i.t**L fl
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4. Relationship to National Defense - Continued 


(,e)	 in what respects will the use of	 the	 funds aid indirectly in expediting the carrying out of government 
defens? contracts or related operations? 


Y . supplyin	 for use a. greatly needed and e s.entiai alloy vita] 
to industry.	 .	 .	 . 


(f)	 Are there available a1teinative methods 	 or	 facilities to accomplish the same purpose as that 	 for which 


these funds are intended? (For 	 instance,	 unused capacity,	 possibility	 of	 multiple shift operations,	 idle 


facilities,	 readily convertible equipment,	 sub-contracting?)	 If answer	 is yes,	 explain why alternatives 


are not used.


NO.	 . 


5.	 Maximum Designed Production 	 .	 . 


List . separately materials or services Unit 


of


Maximum designed 


production with


Average percentage of 


maximum designed production


Maximum designed 


production including 


identified in item 3
measure


... 
existing facilities


used in quarter preceding 


filing of application


use of funds 
applierl for 


(a) (b) (c)	 - (d) (e) 


Manganese ore T. 1 ]OG T 


6;	 Employment	 .	 S 


(a)	 Number currently employed 	 at	 locat ion(s) where funds 	 are	 to	 be	 used.	 (Use	 pay	 period ending nearest 
15th of month preceding filing of application. ) 	 . 


$yiñ	 by €.ineers . 	 ge	 jst.•	 'I	 t2) 
(b)	 Maximum feasible employment with existing facilities. 


(1)	 Single	 shift	 operation.	 •.	 . 


Znc.idental to surveys, and reports to be made.. 
(2)	 Multiple shift operation (specify how many shifts). 


NONE	 ' 
(c	 Estimated additional employees required by . the use of the funds applied, for. 	 FORTY	 40) 


7.	 Timing	 .	 . 
(a)	 On what date(s)	 are the requested funds needed? 


All o1 the. loan as soon as possible. 	 . 


(b)	 On what expected dat 'e(s)	 will applicant begin to use such funds and obtain	 output	 from the	 use	 of such 
funds? Wherever possible, 	 give planned schedule of output. 


jnediateLy on receipt. of funds, work will begin tO Construct the 
camp buildings, to build necessary roadway,, lay tramways,, install crane	 bucket, with c'am shell	 start open pit rninir*	 prior to 
sinking shaft,, begin stock piling or• within 30 days and 3 tionths thereafter the Concentrator will be put in use.	 At th, end of 
4 :month3 a regular prOduction .of 100 tons of ore . will be attained, 
per day.	 .
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8. Output from the use of funds applied for will be for the following purposes: 
a.	 For the following principal prime defense contracts (if any) with the United States Government: 


Date of 
contract 


(a)


Contracting Government 
Agency 


(b)


Program symbol 
(2 digits) or 


other contract 
identification 


(c)


Materials or services 


(d)


Delivery 
date(s) 


(e)


Amount 
(Dollars) 


(f) 


_____ or d _____ _______ 


b. For the following subcontracts (if aiy) with U.S. Government prime defense contractors: 


Date of 
contract 


(a)


Materials or 
services 


(b)


Supplied to 
(Give name and address of firm) 


(c)


Delivery 
dateis) 


(d)


(e) Government agency 
receiving end product 


or services 


(f) Program symbol (2digits) 
or other cont!act 


identification


Amount 


(g) 


• *c pttorL


___________________________ 


(e) 


(f) 


(a) 


(f) 


(e) 


(f) 


c.	 For the following classes or typesof customers not covered by contracts listed above (list materials or 
-	 services to be provided and, 	 wherever possible,	 also indicate final product use): 


tS3	 £b	 cr4	 j*t	 r's







vorm NSRB-146 (Nov. 	 1950) Name and	 :	 ..Qfl.	 -	 I Page 5 of 12 pages 
9. Feasthility	 -	 , 


(a)	 Estimate anticipated requirements	 for	 manpower,	 equipment,	 raw	 materials,	 energy,	 fuel,	 transportation 
facilities,	 water supply.	 housing,	 community facilities,	 and other factors of production, 	 for (I) prepar-
ation of the facilities and (2) 	 actual operation thereof.	 (The estimates may be limited to those factors 
of substantial significance 	 to	 the p rep aration and operation	 of	 the facilities for which the funds are 
intended.) 


r3Qt* opE1atore, ctn.rs 2abor*re, 	 a*re,	 fljiø opa.. tora, øra	 S . 


.. 	


Zeqtrc pow*r.	 rocos* 	 npoUtico;	 ,	 : 
ue	 eU ir s1AteIn	 p,**s..	 . .	 ' 


trie.. s ior tr insporton of dnurs at'ir1ai to th	 . 


3ii1n,	 tri,, sntsrtn,	 *pot*i.. 
(b)	 Discuss and evaluate the availability 	 of	 each of the above factors	 in	 the area(s) where the funds will 


be used. 


euo ovsr an e txmjt n	 the	 ectz1c o'oeattve inc.	 P. ). 3oz 7U, Kinsn	 &reoz. 
'u.1 o$i to %s a4e	 £* b	 ''tk trck. 
ac	 Conceitrtovs, IOU 


Lapp11t.	 Qe sack t*en* flo., 549	 .	 stnton st., (a4c o, III.	 irietsU.i 
8intertn	 . se, osny, 
enver 5, Co1ora,	 et•	 nstaU*L 


¶ra*utport8Uon )7 rotor	 Is truck,	 bean tetattve 
arran,sX tor &t	 O per ton 
iner uJ Xaorsrs c*n ti* otn*6 ioau, st 
pova1in rt*s. 


10.	 The following applications 	 for	 necessity certificates for tax. amortization (Under Section 124A of the In-
ternal Revenue Code)	 for facilities	 at	 the location(s)	 covered by	 this	 application have been filed since 
January	 1,	 1950. 


Date of • application Government file number
(Estimated) Total of 
facilities in dollars


(d) 
If final action has been taken, give date of 


_______________________ 


Issuance


________________________ 


Denial (a) (h)
on each application 


(c) 


ii. iCecent Efforts to Obtain Credit 
(a) Banks—List names and addresses of all Banks of Deposit of Applicant within the last 5 years: (Mark with an asterisk(*) 


bank or banks in which deposits are now kept) 


i• .	 735.	 econ4	 tiits	 3. Wisconnn &	 we c*rry * eci	 accQt.	 $ c'edit 'e. q•5	 .xø9t Or * 1.*r .to.	 *tn	 r







5-s & 4' 8 


•	 btE :ip.y a1uL 
. •	 PST CCPa*V 


735 N.SECONO STREET 



MILWAUKEE 


March 5th, 1951 


United States Copper & Oil Company 
Milwaukee, Wisconsin 


Gentlemen: 


Our Loan Connnittee has considered your request for 
a $1,500,000.00 loan for the purpose of acquiring 
land for concentrating plant and equipment in 
addition to some mine development, to run for a 
period of five years, in connection with your 
properties located in Arizona. 


We regret to advise you that the Bank's loaning 
policies do not permit extension of credit for the 
purposes outlined.


ours very truly, 


E'esident T 


WmBFrank-FF







e73 


f.	 HoMe SAVINGS I3ANK. 
•	 N.THIRD STREET AT W.GARFIELO AVENUE 


MILWAUKEE ,Wis. 
•	 March S, l9l 


Mr. George S. Ankarlo, President 
U. S. C opper & Oil Co. 
3033 North Humboldt Avenue 
MIlwaukee 12, Wisconsin 


Dear Mr. Ankarlo: 


We have considered your request for financing of 
development of U. S. Copper & Oil •Co. properties; however, 
upon consideration of it we do not reel that this bank 
can advance monies and make loans for the development of 
such properties. This is essentially financing of a 
capital nature and this should not be done by our bank, 


The banking structure has been requested by Federal 
Authorities to curtail its lending activities in the 
overall fight against inflation and, as this financing is. 
essentially of a capital nature, we regret to inform you 
of the .negative decision of our bank. 


Yours very truly, 


HOME SAVINGS BANK 


sKrue'1 


JX:drn	 President


S	 I 


MEMBER FEDERAL RESERVE SYSTEM
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11. Recent Effàrts to Obtain Credit - Continued	 •	 .	 . 


(b) State efforts	 to	 obtain credit,	 within 60 days preceding date	 of	 application,	 from banks,	 the Recon-
struction Finance Corporation, 	 or	 other sources,	 results,	 and reasons if refused. 	 (NOTE. - Section 302 
of the Defense Production Act of 	 1950 states that a loan may be extended "only to the extent that it is 
not otherwise available	 on	 reasonable terms."	 Accordingly,	 Applicant should show that	 it has applied 
to each bank named in (a) 	 above,	 or	 explain the reason for not doing so. 	 The fact that a loan of the 
particular maturity	 and	 terms applied for	 is	 refused by	 a	 bank or banks is not sufficient to comply 
with the statute,	 if credit on reasonable terms is available.	 State whether a bank wil.l participate in 
the loan,	 and if so,	 state name of bank and amount of participation.	 Full particulars must be given.) 
List the names and addresses	 of	 banks and other lending institutions to which applications for credit 
have been made,	 and 1.n each case state date of application, 	 amount	 of	 credit available,	 if any,	 maxi-
mum term for which credit 	 is	 available,	 what consideration, if any,	 was given to possible guarantee of 
loan under Federal 1eserve Regulation V,	 and reason for refusal 	 or	 reason loan- was. not obtained. 	 In-
dicate whether or not application was definitely refused for further credit on any basis. 


jr	 ttor.ø'	 -11t & Voø	 S4t* O3.,. 27 W.	 1igan. *e. rflwak.e 2. 4scoaiu,	 de spp31&ctiM to	 b* P*t, rUwske	 eonsia 1oz *	 s rend 1be twksr as	 *-4	 not t. thl*: 	 o 
PYt*. 1nvstc.re	 ben.-	 wthott r*sua-. 
e . *p4i	 the	 VD$'	 k, 220.-	 Pt; 3O


..	 .	 . .	 .	 - 


12.	 What other forms of government financial assistance, 	 if any,	 have been received or requested by the appli-cant	 in	 connection with the	 the loan purposes	 of	 herein applied for? If applicant plans 	 to	 request such assistance in the future,	 give details. 


' Ø.	 . *UOfl .tOr 1Z	 '$,	 .	 . 


13. HISTORY, MANAGEMENT, LEASED AGREEMENTS, INSURANCE, ETC. 


These subjects should be 	 fully covered in statements attached hereto. 	 Outline past management experience 
or other basis for showing competence of the Applicant to perform in accordance with-expressed purpose of 
the application.	 If plant was purchased,	 state price,	 form	 and terms of payment, date of purchase, from 
whom and under what circumstances purchase was made.	 If it is proposed to construct or acquire new facil-
ities (including equipment), state estimated cost and basis of such 	 estimate,	 form	 and terms of payment, 
and from whom purchases of facilities will be made. ,State whether Applicant, or the business or plant, has 
been in receivership, bankruptcy, Chapter X, XI or XII,	 in hands of creditors, committee, or whether Appli-
cant has effected a compromise with creditors, and if so, discuss fully. 	 Indicate whether business is con-
ducted	 in leased premises	 and whether	 any facilities are	 leased from others and describe terms of any 
lease agreements. 	 List type and amount of insurance carried on plant property. Describe briefly an ypend-
ing or threatened litigation affecting Applicant.
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14. NAMES AND ADDRESSES OF OFFICERS, DIRECTORS, OR PARTNERS, ANDIN ADDITION THERETO, THE FIVE LARGEST 


STOCKHOLDERS IF A CORPORATION. 
.


Total of annual Number of shares Life insurance carried 
.	 .	 . . salary,	 commis- held in 


applicant
for benefit of 


Applicant .	 .	 . Official title sions	 bonuses, 
etc.	 received Estimated net Net cash 


N ÂME AND ADDRESS •	
(U officer is	 •


, 
from Applicant. worth outside . . surrender 


arso director 
"D")


ard affiliates of Applicant Coon Pre- Amount value 
indicate by during last . ferred after 


fiscal year . loans 
(a) (b) (c) (d) (e) (f) (g) (h) 


. 


_irrS
_


OOOO 
_________ 


_____ ____ 
._3eakin_- -- ttritGr -?ión 75,OQO,t 54XM __________ 
i.--ndø 'caOk, Director _______- 1QO(.OG UXX _


!ao	 Søxtdr !one 5,()(.GQ L2) * --


Total XXXXX XXX XXX 


15.	 CAPITAL STOCK ISSUES	 - 
For Corporate Applicants


Number of shares Dividend rate 
Item Authorized Outstanding Par-value outstanding last paid 


(a) (b) (c) (d) (e) ____________________________ 


Common stock 2O 000
e__


___ ___________ 


Preferred stock S lions 
16. PURCHASE AND SALES RELATIONS WITH OTHERS 


Does Applicant buy from,	 sell to,	 or use the services of, 	 any concern	 or	 partnership in which an officer, 
director,	 large stockholder,	 or partner of the Applicant has a substantial interest ? If not,	 so state.	 If 
so,	 give	 names	 of	 such officers,	 directors,	 stockholders,	 and	 partners,	 and	 names	 of	 such concerns or 
partnerships. 


Does any officer , director,	 large stockholder,	 or	 partner of Applicant receive	 any	 commission,	 bonus,	 or 
other payment in cash or services from any concern	 or	 partnership with which Applicant has business deal-
ings? If not,	 so state.	 If so,	 give names of such officers,	 directors,	 stockholders, or partners and amounts 
of such commissions,	 bonuses,	 or payments.	 - 


17. COMPENSATION SCHEDULE 
INSTRUCTIONS:	 The schedule shall show	 the	 amount of compensation being paid to all employees of Applicant 
receiving compensation	 at	 a rate in excess	 of	 $10,000 per annum,	 including employees paid on	 part--time 
basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis. 	 It Applicant 
is a corporation,	 the schedule should show	 the	 compensation,	 regardless	 of	 amount,	 being paid to all of-
ficers,	 directors,	 and such stockholders as have an interest 	 in Applicant's business of 	 10 percent or more. 
-If Applicant	 is a partnership,	 the schedule should show the compensation being	 paid to, or being withdrawn 
by,	 all	 partners	 for	 their personal use. 	 If Applicant	 is	 an	 individual,	 the	 schedule should	 show	 the 
amount being withdrawn	 by	 Applicant	 for	 his personal use. 	 In each	 case	 the listed	 person' s	 connection 
with	 the	 business should	 be	 indicated	 (i.e.,	 wnether	 an	 officer,	 director,	 stockholder,	 partner,	 owner, 
etc.).	 The calendar basis for the compensation should likewise	 be	 shown.	 Attorneys	 or	 firms of attorneys 
on a regular retainer or salary basis should	 be	 included.	 The schedule should include a se p arate notation 
indicating the source and amount of any compensation being paid bya company or firm directly or indirectly 
controlling,	 affiliated with,	 or	 controlled by,	 Applicant.	 If the space p rovided herein	 is	 insufficient, 
the schedule should be continued on the reverse side or appropriate continuation sheets should be attached.
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17. COMPENSATION SCHEDULE - Continued 
The term "compensation",	 as used herein and such schedule,	 shall include all salaries,	 fees,	 bonuses,	 com-
missions,	 retainers,	 regular drawing accounts,	 and	 other payments,	 direct or indirect,	 in money or other-
wise,	 for personal services.


Compensation paid 


Name Position
during previous 


fiscal year
Present compensation 


(a) (b) (c) (d) 


George S. Ankarlo	 - president NONE 12,000.00 
W. M. Shakshesky	 * Vice President NONE 5,000.00 
Wallace R. Harris	 * Secretary'-Treas. NONE ,OOO.00 
John P. Jordan	 * Chief Engineer NONE ,0OO.00 
Raymond P. Jones	 * Mgr. Operations NONE 6,000.0 


*Compensatjon as stated abcve to begin when aclive work staits at the rnin 
18. COLLATERAL 


(a) The applicant offers the following described collateral as security for repayment of the loan applied for. 


Description Date acquired Cost
Book Value 


(Net)
Appraised 


value 


(a) (b) (c) (d) (e) 


Property now held:


See Engiv Black Diamond Mine (Mn) Mar.	 , 1951 00,00O.00 3,500,000 fleer's Repc Eber Gold Mine	 - Feb. 19,	 L95J 24.,000.0O 125,000 
Hack Contract for con— - 


centrating processof 
ores 100,000.00 500,000 


To be acquired: 


* This column need be filled in only if a recent appraisal has been made.	 If so, identify appraiser below. 


Name Title Date 
(a) (b) (c) 


(b) Describe existing liens,	 if any , on property listed above. 


No Liens.


rt 
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EXHIBIT A - CURRENT FINANCIAL STATEMENT 


Asof _____________________________________________________________ 
(Date not more than 30 days prior to date of application) _____________________ 


.	 ASSETS 


1 Cash	 u oi toc&y 


2. Notes	 receivable......................................................... $ 


Less	 reserve	 for	 doubtful	 notes...................................... 


3. Accounts receivable: - 


Current ....::.............................	 ________________ . 
Past due not over 4 months................ ____________________  


Past due over 4 months.................... _____________________ . __________________ 


Less reserve for doubtful accounts....................................-


4.	 Inventories: 


Raw materials.............................. ____________________  


Work in process ..........................____________________ 
Finished' goods............................. _________________ _______________ 


Less	 reserve	 for	 Inventory	 losses.................................... 


5. Other current asets (describe)


__________________ 
6. Plant used in business: 


Land	 tA	 __________ 


Buildings .................................____________________ 
7. Machinery......................................... ____________________  


8.


TOTAL	 CURRENT	 ASSETS.............................................................


Equipment,	 furniture,	 and fixtures................ ____________________ __________________ 


Less	 reserve	 for	 depreciation......................... ____________________ 


0
9. 


10.


Investments—stocks	 and	 bonds.................................................................. 


Investments	 in	 affiliated' companies............................................................ 


11. Receivables	 due	 from	 affiliated	 companies..................................................... 
12. Real	 estate	 not	 used	 in	 business............................................................... 


13. Due	 from	 officers,	 directors,	 employees,	 stockholders..........................................


_________________ 


14.	 Deferred	 charges............................................................................... 


15. Other assets	 . .


TOT A LASSETS ................................................................... 


LIABILITIES 


16. Notes pa,yab l e (see schedule 1,	 page 10): 


Banks S _________________ 


Trade	 creditors................................................. ____________________ 


Officers,	 stockholders,	 relatives............................... ____________________ 


Insurancecompanies............................................. ____________________ __________________ 


17. Accounts	 payable................................................................ __________________ 


18. Other current liabilities:


I Real	 estate..................................
Delinquent taxes $_________________ 


Federal................................. _________________ 


OE Wages	 and	 salaries...............................................


Dueofficers.................................................... _____________________ 


Accrued	 interest,	 rent,	 taxes,	 wages,	 etc....................... ____________________


$ __________________ 


19. Machinery	 liens................................................................................


_________________ 20.


_________________ 21.


TOTAL	 CURRENT	 LIARILITIEE.......................................................


- 22.


Mortgage	 debts	 (see	 schedule	 2,	 page	 10).......................................................


Bonds	 or	 debentures	 (see	 schedule	 2,	 page	 10)...................................................


Other	 liabilities................................................................ __________________ 


23. Common stock	 (if	 Applicant	 is	 incorporated)..............................¶ ______________-


24. Preferred stock (if Applicant is incorporated)............................ 


25. Surp lus	 (if	 Applicant	 is	 incorporated).................................. __________________ . - 


26. ___________________ Capital	 and Surplus Account 	 (if Applicant	 is partnership or	 individual)........................


_________________ 


27.


TOTAL	 LIACILITIES...............................................................


Contingent liabilities (explain) ___________________________________________________________ 


NOTE. – Submit copy of last available audit or of financial statement at close of last fiscal period (if such date differs from 
date of above statement).
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SCHEDULE I -Notes.Payable (in detail) 


______________________________________________ 
Name and address Maturity 


__________________
Amount


State amount and 
character of 
collateral


________________________ 


Name of guarantor(s) 
and/or endorser(s) 


NONE


________________ 


SCHEDULE 2 - Mortgage Debt (real estate and/or chattels) or Bond Issue 


Names and addresses of holders Date of maturity Interest rate Unpaid principal 
amount Date to which interest is paid 


NONE 


IDTAL XXXXXXX XXXXXX


$


XXXXXXXXXXXXXXXX $ 
If mortgage secures a bond issue, state whether bonls are principally held by management 	 and/or	 stockholders	 or	 by others, and 
attach copy of mortgage indenture. 


EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME AND EXPENSES 


For years ended ______________________________________ 
(Insert date of end of fiscal year) 


(000.00 omitted) 


_________________________________________________________


(Figures for 3 preceding years) Current year as 
of date of 
Exhibit A 


i 19 19 


1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 


10. 
11. 
12. 


13. 
14. 
15. 


16. 
17. 
18. 
19. 


20. 
21. 
22. 
23.


Net	 sales................................................
Cost	 of	 goods	 sold.......................................
Gross profit on sales (line 1 minus line 2)..............
Other	 income	 (itemize)...................................
Total	 (line 3	 plus	 line 4)...............................
Salaries	 (officers	 or partners)..........................
Selling and	 all	 other	 expenses...........................
Total	 of	 lines	 6	 and	 7...................................
Profit or loss before depreciation and Federal taxes 
(line	 5	 minus	 line	 8)...................................


Depreciation.............................................
Federal Income and Excess Profits Taxes..................
Net profit. orloss (line 9 mInus lines 10 and 11) 


ANALYSIS OF SURPLUS 


Total surplus at beginning of period.....................
Net profit or	 loss	 for	 period............................
Line 13 plusline 14 ifproflt; line l3minusllne 14 if loss 
Add:


Surplus paid	 in during period........................
Surplus resulting from revaluation of assets.........
Other	 tdItIons	 to surplus (itemize).................


Total	 of lines	 15	 to	 18,	 inclusive.......................
Deduct: 


Dividends.............................................
Other charges to surplus 	 (itmize)...................


Total	 of	 lines	 20	 and	 21.................................
Surplus at end of period (line 19 less line 22), MUST 
AGREE WITH SURPLUS AS SHOWN IN BALANCE SHEETS


______________ 


NOWE
________________ _______________ 


______________


________________ 


________________


_______________ ________________ 


______________ ________________


_______________ ________________ 


______________ ________________


_______________ ________________ 


_____________ _______________


_______________ ________________ 


______________ ________________


_______________ _______________ 


______________ ________________


_______________ ________________ 


______________ ________________


_______________ ________________ 


_____________ ______________


_______________ ________________ 


______________ ________________


______________ _______________ 


_______________ ________________


_______________ ________________ 


NONE. _____________


________________ _________________ 


NONE ________________


_____________ ______________ 


_______________ ________________


_______________ 


____________ _____________


________________ 


______________ ________________


_____________ ______________ 


_______________ ________________


_______________ ________________ 


______________ ________________


_______________- _________________ 


______________ ________________


_______________ ________________ 


______


- 


________________


_______________ ________________ 


_____________ _______________


________________ _________________ 


_____________ _______________


______________ _______________ 


.	 .. 
.NCNE


- 
______________


______________ 


______________


_______________ 


_______________ 
* To 


may 
NOTE—If 


include all payments of any kind (commissions, bonuses, withdrawals) to officers or partners. 
years included in the above tables are not adequately representative of applicant's financial experience, 	 information 


be submitted for idditional years.
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EXHIBIT C - CONDENSED COMPARATIVE STATEMENT OF CONDITION 


For years ended	 t' *Ctr 31, Z95J-
(Insert date of end àf fiscal year) 


(000.00 omitted. 	 Use figures to nearest thousand. For instance, thefigure $3,489.36 should be written as 3; 	 the figure $3,689.36 
should be written as 4) 


ASSETS (Figures for 3 preceding years) Current year as 
of date of 
Exhibit A 19 19 19 


CURRENT ASSETS: 


1.	 Cash..................................................


3.	 Inventories............................................
4.	 Other current assets:


______________ ______________ 


_______________ _______________


______________ 


________________ ________________


_______________ _______________ 


________________ _______________ 


2.	 Receivables	 (a'ter deducting reserves)................


TOTAL	 CURRENT ASSETS	 ....................


FIXED AND OTHER ASSETS: 


5. Plant accounts (before depreciation): 


Deliveryequipment...................................
Real estate and buildings used in business..........


6.	 Other assets (as investments,	 real estate not used 
in business,	 etc.):	 .


______________ ______________ 


_________________ _________________


______________ 


________________ ________________


_________________ _________________ 


________________ _______________


________________ ________________ 


.


________________ _______________ 


Machinery,	 equipment,	 etc	 .......................


TOTAL ASSETS 


LIABILITIES 


CURRENT LIABILITIES: 


8.	 Notes payable 
9.	 Accounts	 payable........................................


11.	 Other current liabilities:


•


. 


_______________ _______________


_______________ 


_______________ 


.


_______________ 


.


. 


10.	 Accrued liabilities...................................


TOTAL CURRENT LIABILITIES..................


FIXED AND OTHER LIABILITIES: 


12.	 Mortgage	 debts........................................
13.	 Debentures............................................
14. Other fixed liabilities:	 .


________________ ________________ 


.. 
________________ ________________


________________ 


.


_______________ 


________________ ________________


_______________ 


•


________________ _______________ 


• 


RESERVES: 


15.	 Reserve	 for	 depreciation..............................
16.	 Other reserves:


_________________ ________________ ________________ ________________ 


NET WORTH:' 


17.	 Common stock (issued)	 (if Applicant is incorporated).. 
18. Preferred stock (issued) (if Applicant is incorporated) 


1 19.	 Surplus (if Applicant	 is incorporated)................
20. Capital and surp lus account (if Applicant is partner- 


ship	 or	 individual) ..................................


TOTAL LIABILITIES...........•
	 . .


________________ ________________ .	 - 


_________________ ________________


________________ 


________________ 


_______________ _______________


________________ 


. 


_________________


. 


________________


_______________ _______________ 


1 


.	 . . 


NOTE— If years included in the above table are not adequately representative of applicant's financial experience,condjtion state-
ments may be submitted for additional years.







I


Form NSRB-146	 (Nov. 1950)1 Name and address U.S.Copper & Oil 12 of 12 pages 


. 
S 	


EXHIBIT D . 
AGREENT AS TO COMPENSATION FOR SERVICES RENDERED OR TO BE REFERED TO APPLICANT IN CONNECTION WITH APPLICATION AND/OR LOAN 
To Induce theUnited States Government and its agencies to makealoan under Sec. 302 of the Defense PrOduction 


U•• S Copper and Oil Company • 
fr	 Act of 1950 to (hereinafter called "Applicant") 	 and in consideration of. the	 making of	 a	 loan to Applicant,	 the undersigned, 


having	 been	 retained	 by	 Applicant for	 the purpose of rendering professional or other services in connection 
with its application for a loan or loans, 	 hereby represents,	 warrants,	 and agrees that, the undersigned has not 
been paid,	 has not made any agreement with the Applicant to be paid, 	 and has not procured any person to pay or 
agree to pay, and will not, directly or indirectly,	 charge or receive any bonus,	 fee,	 or commission in any form 
in connection with the said application for, or the obtaining of,	 the loan applied for by the Applicant,	 or any 
compensation in any form for services rendered or to be rendered in connection therewith except for the services 
and in the amounts stated below:	 . 


Name	 ' Description of services Amount paid Amount to be phd 


No on, enipioyed to rer der . prC.f*ssionai. :$eV'CeØ in c btaining ti is proposed loan, ,	 , 


To induce the making of the loan	 and	 the employment of	 the 'undersigned by Applicant, 	 the undersigned hereby 
further warrants,	 covenants and agrees, 	 upon	 the consideration herein specified,' and 	 in consideration of the 
employment of the undersigned by Applicant, 	 as above recited,	 that If the	 amount 'of compensation stated above 
for any such services shall not' be deemed reasonable by any agency of the United States Government, the under-
signed will reduce the	 charge	 for	 such	 services to such amount as shall be deemed reasonable by such agency, 
and will not,	 directly or Indirectly, 	 charge or collect from the Applicant or any other person, 	 any sum In ex-
cess of the amount so deemed reasonable; 'and that if the undersigned has heretofore collected,	 from the Appli-
cant	 or	 any	 other	 person,	 as	 compensation for any such services,	 any amount deemed by such agency to be un-
reasonable,	 the	 undersigned will	 refund to Applicant 	 or	 such other person such sums as are in excess of the 
amount	 deemed	 reasonable.	 The undersigned further warrants, 	 covenants	 and agrees that if the amount of the 
compensation for any such services Is' not determinable at the date of application, 	 or	 is not stated above,	 it 
will not collect or charge any sum as compensation for such services without the prior Written approval of the 
Government agency	 with	 which this application is officially filed	 as	 to the nature of the services for which 
such compensation is to be paid and the amount of such compensation. 


Witness:	 '	 ' 
Address of witness: 


Dated________________________________________ , .l9	 ___________________________________________________ 


NOTE—Corporations must	 execute	 foregoing certificate in corporate name,	 by duly authorized officer, and seal 
must	 be	 affixed	 and	 duly attested; partnerships must execute in firm name, 	 together with signature of a gen-
eral partner.	 If no compensation is paid or to be paid for services rendered in connection 	 with	 application 
or loan,	 this should be so stated and the Applicant should sign this Exhibit. 


CERTIFICATION 
The	 Applicant	 hereby certifies	 that	 the	 statements	 made	 In the foregoing application,	 and all exhibits and 
documents submitted	 in	 connection therewith,	 are	 true	 and	 correct statements to the best of Applicant's in-
formation and belief and are submitted as a basis for credit. 	 The Applicant agrees to reimburse any agency of 
the United States Government	 upon	 demand for any	 expenses'	 incurred in connection with or arising out of this 
application or any loan made , pursuant hereto.	 ,	 '	 ' 


Dated	 /V/,9/?C/7'	 F	 , ig.62	 '' 
Witness:	 '	 '	 (For Individual applicants) 


(Signature) 


Witness:	 (For partnership applicants) 


(Full name of firm) 
By ________________________________________________ a general partner 


(Signature) 


(For corporate applicants) 
(CORPORATE SEAI)


¶ 
Attest S	 '	 By	 .ø_''/_._(S"'1ra& 


(Signature)	 cpr'esident	 (Title)' 
(Signature) Secretary	 (Title) 


The United States Criminal Code,	 18 U.S.C.,	 Sec.	 1001, makes it a criminal offense to make a willfully false statement or 
representation to any Department or Agency of the United States as to any matter within its jurisdiction.


INTING OFFICE 1950 0- 916171 
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