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. Mareh 2, 1951 .

/ Hr George 8. Ankarlo, Prosident’_"‘, '
{xU. 8. Copper & 011 Company SRR
3033 Nofth Humboldt Avenue

Milwaukes 12, Hiaconain

" Dear Mr. Ankarlo' o

‘Pha application of the '0 S Ccpper & 011 Company, o

togathsr with the applioation for: a necessity certif:lcats and o

o n\mmary sheeta, has been fomrded t.o t,he Defense Minerals
o '-Administration in Waahington D. C. for considaration.

S:lncerely yours y

3. H. East, J’f.;‘f.l L
Regional Diroctor






© March'20, 1951 T

- Dr. Jmﬁs Boyd )

_ Administrator = . . e
Defense Minerals Adminiatration e
~ Interior Building.

_ Uashington 25, D. C-.

; Dear Doctor Boyd: o

Ve ere. onclosing three cOpy of 'bhe appl:leation' foxf

R _Government loan from U. S. Copper and 0il Company, 3033 N.

. Bumboldt Avenue, Milwsukee, Wisconsin. A4lso enclosed are three
copies of NSRB 140, Application for 8 Necoaaity Cartificate, with
Appendix A - Sumary Sheets. ' SRR L

. This is the ninetienth puckag- oi‘ reports forwarded o
. .to wushington from Region IV. - .

Sinoerelyﬂyaura,f o o

K'Jt H. East Jz‘. e
- Ragional Diractor

Enclosures
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Form NSRB-146 FORM APPROVED
(Nov. 1950) , ' BUDGET BUREAU NO. 25-R002

' UNITED STATES GOVERNMENT ;| AMOUNT OF LOAN REQUESTED

: TERMS OF LOAN REQUESTED
APPLICATION FOR GOVERNMENT LOAN

UNDER SEC. 302 OF

DEFENSE PRODUCTION ACT OF 1950

DATE OF APPLICATION

'TO RE FILLED IN BY DELEGATE-AGENCY

_ . » ' o (DATE RECEIVED) CommM.
wewo [ Us S. COPPER AND OIL COMPANY | |
:;:27 3033 N. Humboldg 3venue - :
City, Htlwaukee 12 . : : INT.

ey Wisconsin-
L

FILE NO.

' ' INSTRUCTIONS
Application should be fll;d with the Department Submit four  (4) signed copies of the applica-
of Commerce, Department ,of Agriculture, Depart- ) ti
; - SO . ion. Name and address of applicant should be
ment of Interior, or the Defense Transport Ad stamped or typed for identification of each sheet

ministration, whichever has the primary interest
in the facilities, products, o? prog;sses in- of the application and all accompanying'papers.

volved. However, for convenience of the appli- When a question is inapplicable, this should be
cant, hemay file with any government agency with so stated on the form. Additional sheets may be
wgichhe gas cgntractox-ofger,pertiﬁsnt relation- attached in answering any questions or in pro-
ships and such agency wi arrange for the trans- vidi other s rti information.

mittal of the appl1cat1on to the appropriate i ne upporting 1

office. K

1. PURPOSE OF LOAN

Give a brief general statement of the purpose of the lodn requested,‘'including in the table below estimated
amounts for such major purposes as land acquisition,. building construction, purchase of plant, purchase of
equipment, working capital, repayment of debt, etc. Statement should make clear whether funds will be used for
expansion of capacity, development of technological processes, or production of essential. materials.

General Statement

Funds required to mine and produce manganese ore, including
- machinery, equipment and tools necessary therefor and caup

buildings and-o¢har structures, and working capital.

NATURE OF EXPENDITURE ) AMOUNT

CAPITAL SCHEDULE:
Surface construction, mine buildings, camp, water

supply, ore bins ‘ 15.00 ; |
Mining Hachinery & Equipment - $ 5,. 0.00

4 drifters, 3 jack hammers, 3 stoperg, mechanical

gngker, 9 tram g:rs 1 " ' 8,000.00

ompressors, diese wer, po .

g&ectgiclpouer plant POWREs p rtﬁ le - 19, 888.00
op, tools uipment.

Truck and pic 8 Enc 2 - 10 Yd. trucks 2&’388 88

continued on separate sheet. Carried Total amount spplied fofwd,  60,500,00






| | | (Page 1=}

DROUGHT PORWARD o § 60,500.00

WWMﬁ %% énginsering 5 5,500.00
: 4 2WNe
Hoad Gonstruction 0 060,00
Trenching and excavating 3,000,060
Tumlmﬁlwclm.;--‘ :

'~ O
le sand assaying 3,500.00
ﬁnmwiaion, admini,nmti% routine
s Gens ball end
_ cmp mraf.ian repair and saintenance
ef quipnent ami mcka, otee @Bti~
- for & months

CAPITAL Wmﬂ FOR FULL SCALE PRODUCTION ,
mdﬁm ans ore bins § 25,000.00
Shop and equipment
Power Plant for 200 H. P. electric
~ onsrgy counsumption
Water snwly (tanke, pips, pusps

1600 ﬂ:p.ﬁic)
Coupressed air plant
Change House, bunk houaa, cousissary
Tisber ftming equipsent, warehouse
Surface equipsent, éiu-i ¢rane
#ine cars, smcking sachines, jmhos,
'S, ﬂmen miag m::ﬁim:ry,
skips, ma ug&t s WL,

Klectri¢ power line %o be duilt by the
kohave Electric Co-operative, Inc., i o
Pe Us Box 711, Eingaan, Arisons ¥ 19,000.00
Eack Concsntirator 1o be mppueé by
Hack Hachine Co., 547 West #aghington o
8t. (hicago, Illinois 106,000,006 _
Sincering Hearths by The FHace {o., ) ,
Denver 5, Colorado | i, 000,00 159,0G0.00

Operating Capital B | 100,000.00

First paynent on @ainmg iecase and ﬁpﬂmx ‘
%@m@t . _—r 0000

TOTAL AROUKT APPLIED ma » - §717,000.00

3-23 .Wbﬁ()

265 ,000.00






Form NSRB-146 (Nov. 1950) Name and address £$-$§,”
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2. PROPOSED METHOD FOR REPAYMENT OF LOAN
State sources of funds, and proposed schedule of repayment '

Fron the sale oo
ofF 1@3&3.

mﬁw jearly mm with mwm. £irst payoent 40 Le tele
yoar after day oY loan. o

1038, net procesds to e used in payment

3. NATURE OF BUSINESS AND DESCRIPTION OF PROJECT

Describe fully the business activity for which the funds are intended. In so doing, identify the materials
and services to be produced, describe the facilities and processes. involved, and explain indetail any research
activity and the nature of the results expected. Attach blueprints and specifications, if available, and fur-
nish other technical details to the extent that they are not covered elsewhere in the application.

e cinins and reluction of cenjanese ores, for - @omm
stock pilin: and other denands, and the naa oL codern cining
COt00s, the [ack Concentrator and the lace Gimarm; Cearils
to produce tan;anese far &3%13@&:;3

" 4. Relationship to National Defense. .Explain carefully how the expenditure of the funds will contribute to
national defense. As a part of such explanation, the following questions should be answered to the extent
possible:

(a) What evidence exists as to current shortages of the materials or services to be produced?

Covernient records and auti.entic raporis g.ov toe need of
can snese roy [eneral an’ ecerpency denancs.

(b)'what evidence exists as to future shortages'of the materials or services to be produced?

Je Be ma:*aaeu depoalis cust Ve devels: *’éiﬁkl €0 forestal
€neny acticn anl to Cest presont coop, a’ﬁ:gag. 4 .

(c) Are such shortages, if any, regional or national in scope?

HATIOUAL

(d) In what respects ‘will the use of the funds aid d1rect1y in expediting the carrying out of government
defense contracts? (A listing of defense contracts, if any, held by applicant is required in item 8
below.)

#1040 da production of pmétueﬁa requiring canganese as au m"
and e existing need of v 93&:@. b g
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')

4, Relationship to National Defense - Continued

(e) Tn what respects will the use of the funds aid indirectly in expediting the carrying out of government
defense contracts or related operations?

By supplyinz for use a greatly needed and essential alloy vital
to industry. } _ , ,

(f) Are thefé available alternative methods or facilities to accomplish the same purpose as that for which
these funds are intended? (For instance, unused capacity, possibility of multiple shift operations, idle
facilities, readily convertible equipment, sub-contracting?) If answer is yes, explain why alternatives
are not used. .

-

‘"H.Oaf:»h ' - :

5. Maximum Designed Production

. . Average percentage of Maximum designed
. A . Unit Maximum designed A i N . |
List- separately materials or services R g maximum designed production production including
. A . of production with R :
identified in item 3 e A -used in quarter preceding use of funds
measure existing facilities D : . R
. . filing of application applied for

() ‘ (b) © - (d) (&)

iianganese ore  lonz T.. % X 100-T-per—day

6. Employment . - S :
(a) Number currently employed at ‘location(s) where funds are to be used. (Use pay period ending nearest
15th of month preceding filing of application.) - ) . ’

Surveying by engineers and geologists. Two (2)

(b) Maximum feasible employment with existing facilities.
(1) ,Single shift operation. e

Incidental to aurveysfand.réports to be made.

(2) Multiple shift operation (specify how many shifts)}

NON | S
(c) Estgmated additional employees required by the use of the funds applied for. FORTY ‘(w)

7. Timing
(a) On what date(s) are the requested funds needed?

All of the loan as soon as possible.

(b) On what expected date(s) will applicant begin to use such funds and obtain output from the use of such
funds? Wherever possible, give planned schedule of output.

Immediately on receipt of funds, work will begin to construct the
camp buildings, to buildwnseéss&ry’rcadway. lay tramways, install
crane with clam shell bucket, start open pi"mzhiag.pr or to
sinking shaft, begin stock piling ore within 30 days and 3 months
thereéafter the concentrator will be put in use. At the end of

b‘gogﬁhs.a:regular‘production»of 100 tons of ore will be attained,
per aaye. - v .
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8. Output from the use of funds applied for will be for the following purposes:
- a. For the following principal prime defense contracts (if any) with the United States Government:

9.7

Y L
P .
Pl

Page 4 of 12 pages

Prbgram symbol

Date of Contracting Government (2 digits) or ) Delivery Amount
contract Agency other contract Materials or.services date(s) (Dollars)
identification
" (a) (b) (c) (d) (e) [€3)
I 7 oo 7h Y, " o N a5 Y e
Production for ¢o ehit and del
b. For the following subcontracts (if any) with U.S. Government prime defense contractors:
(e) Government agency
receiving end product
Date of Materials or Supplied to Delivery or services - Amount
contract services (Give name and address of firm) date(s) (£) Program symbol (2digits) (Dollars)
or other contract
. identification

(a) (b) (c) (d) (8)

s glove | (&)
Pecdin, production

‘ (£)
(e)
! (f)
(e)
£)

c. For the following classes or types of customers not covered by contracts listed above (list materials or

services to be provided and, wherever possible, also indicate final product use):

To authorised users, for Gefense ans coruercial purposess
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FOrm NSRB-146 (Nov. 1950) | Name and address.gy . gayss
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9. Feasibility

(a) Estimate anticipated requirements for manpower, equipment, raw materials, energy, fuel, transportation
facilities, water supply. housing, community facilities, and other factors of production, for (1) prepar-
ation of the facilities and (2) actual operation thereof. (The estimates may be limited to those factors
of substantial significance to the preparation and operation of the facilities for which the funds are

. intended.)

Cachine operators, ciners, laborers, Soreaen, o
Operators, Cranesaen, | |

| Electric powsr proposed under mecotiations. . ¥
Fuel oil for sinterin; process. “
fiired trucks for transportation of sintered uaterial to the

ratls 40 ciles to Santa Fe HeRe | |
Gporation = [iining, Concentrating, sintering, transporting.

(b) Discuss and evaluate the availability of' each of the above factors in the area(s) where the funds will

be used.

Electric power can Be Lrou hit im by the [ohave Electric Compperative,
inc. P. O Fox 711, Kingman, Aricona. ‘ 19,000 |

ruel oil to be hauled in by uotor-tank trucks.
sack Concentrators, 100 %. Capacity will e
supplied Ly the Lack Umchine C0., 549 W Washin ton

Ste, Chicaro, I1l. Esc, lostalled T 300,600.66

Binterins eartis, by he Lace E:a::gmy, |
o ,

Denver 5&%101’4@@, Est, insctalled ' T 40,000,00

Gransportation isg wotor trucks bas Leen tentatively
arran;ed for at 104 per ton aile.

tiners an’ laborers can be ovtained locally, at
provailing rates.

10. The following applications for necessity certificates for tax amortization (Under Section 124A of the In-
ternal Revenue Code) for facilities at the location(s) covered by this application have been filed since
January 1, 1950. '

" Date of (Estimated) Total of If final action has been taken, give date of
) Government file number facilities in dollars
application
on each application - . .
Issuance Denial

(8) (b) (¢)

BOUE PRLi

- e T RN . R W= .

11. Recent Efforts to Obtain Credit

(a) Banks— List names and addresses of all Banks of Deposit of Applicant within the last 5 years: (Mark with an asterisk (*)

bank or banks in which deposits are now kept) ]

ane OLIY UANE AUD THUSY COUPALE, 73$ N. Second Ot., [ilwaukes 3,
Wisconsing, ia woich we carry & checking account. . 50 ¢redit ree
quested except for a loan for operating cur zan ansse clains.






Arct 5K er7r8°

&% BAND
TRUST COMPANY

735 N.SECOND STREET

MILWAUKEE
March 5th, 1951

United States Coppdr & 01l Company
Milwaukee, Wisconsin

Gentlemen:

Our Loan Committee has considered your request for
a $1,500,000,00 loan for the purpose of acquiring
land for concentrating plant and equipment in
addition to some mine development, to run for a
period of five years, in connection with your
properties located in Arizona.

We regret to advise you that the Bank's loaning
policies do not permit extension of credit for the
purposes outlined. -

President

WmBFrank-FF






C PacE/B B o

"HoME SaviNGs BPANK

MILWAUKEE ,Wis.
March 5, 1951

Mr. George S. Ankarlo, President
U. S. Copper & 0il Co.

3033 North Humboldt Avenue
Milwaukee 12, Wisconsin

Dear Mr. Ankarlo:

.- We have considered your request for financing of
development of U. S. Copper & 0il Co. properties; however,
upon consideration of it we do not feel that this bank
can advance monies and make loans for the development of
such properties. This is essentially financing of a
capital nature and this should not be done by our bank,

The banking structure has been requested by Federal
Authorities to curtail its lending activities in the .
. overall fight against inflation and, as this financing is

essentlally of a capital nature, we regret to inform you
of the negative decision of our bank,
Yours very truly,

HOME SAVINGS BANK "

acobus Kruyne - _ ‘

JK:dm ) President:

MEMBER FEDERAL RESERVE SYSTEM
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11. Recent Efforts to Obtain Credit - Continued ’ ' '
(b) State efforts to obtain credit, within 60 days preceding date of application, from banks, the Recon-
struction Finance Corporation, or other sources, results, and reasons if refused. (NOTE.-~ Section 302
of the Defense Production Act of 1950 states that a loan may be extended ‘“only to the extent that it is
not otherwise available on reasonable terms." Accordingly, Applicant should show that it has applied
to each bank named in (a) above, or explain the reason for not doing so. The fact that a loan of the
particular maturity and terms applied for is refused by a bank or banks is not sufficient to comply
with the statute, if credit on reasonable terms is available. State whether a bank will participate in
the loan, and if 'so, state name of bank and amount of participation. Full particulars must be given.)
List the names and addresses of banks and other lending institutions to which applications for credit
have been made, and in each case state date of application, amount of credit available, if any, maxi-
mum term for which credit is available, what consideration, if any, was given to possible guarantee of
loan under Federal Reserve Regulation 'V, and reason for refusal or reason loan was not obtained. In-
dicate whether or not application was definitely refused for further credit on any basis.

. v

Oup attorney, Cilbert E. Vandercook, Suite k03, 207 We [chican Ave.
Lilwaukee 2, Uigconsin, wsade applicaticn <o “ile CI%: DABE AW |
WSy COUPANY, [dlwaukes, Wisconsin, for g Joan Lut it was refused
as the banker said they 41G nob cake tols type OFf 1oAfe

Private tovestors 2ave been approacied tut without resu

Ge applied to the %looe Savince Dank, 2 5 Hiort: Third Streec

*S¢s attached lettors. ‘ ‘

12. What other forms of government financial assistance, if any, have been received or requested by the appli-
cant in connection with the purposes of the loan herein applied for? If applicant plans to request such
assistance in the future, give details.

fio application prior to ©i

13. HISTORY, MANAGEMENT, LEASED AGREEMENTS, INSURANCE, EIC.

These subjects should be fully covered in statements attached hereto. Outline past management experience
or other basis for showing competence of the Applicant to perform in accordance with. expressed purpose of
the application. If plant was purchased, state price, form and terms of payment, date of purchase, from
whom and under what circumstances purchase was made. If it is proposed to construct or acquire new facil-
ities (including equipment), state estimated cost and basis of such estimate, form and terms of payment,
and from whom purchases of facilities will be made. State whether Applicant, or the business or plant, has
been in receivership, bankruptcy, Chapter X, XI or XII, in hands of creditors, committee, or whether Appli-
" cant has effected a compromise with creditors, and if so, discuss fully. Indicate whether business is con-
ducted in leased premises and whether any facilities are leased from others and describe terms of any

lease agreements. List type and amount of insurance carried on plant property. Describe briefly any pend-
ing or threatened litigation affecting Applicant.

Page 6 of 12 pages






{Pace & &)

C

Ue' 8s Gopper & il Co., dlwmukee, visconsin, Is a Wisconsin
gepppration, caplialized Zoy 5250,000, the certification oy
incorgoration dated day 19, 1969, Tor iie purpose of cunin:,
lessing aud opersting sdning end oil ond oluer propercies,

and of emkiveving any and 81l transactions conneote:d widh suach
oparations, Except 1or coatracis on leases Jor ¢lalzs and
propertios, as set forih in hie applicution {or this loan.

Ue Se La@pposr iz Uil Ule 1n8 IO Geiit® or due obiijations. Lerow
wich are pabmitted coples of lesnds ans Coniracts vosether with
eninear’y vrenort. -

Yne duly clected precident 19 Ceorje J. ankarle, with approxie
vately thirty jears of work and expevience in enpincering and
angsesent cotnecved with verious fndustries aald with successw
ful service. U. 3. Copper O Gil Go. was orgsnised o ive
force g effeet 48 the =inluy and developrent of properties
gxanined eny approved of Ly Aakaric.

Fice Fresident, W. jerrill Shakshessye. Ruperienced in Lusinesns
canazesent and porsoanel work. IS at present pasiner n s
sepuiasieein: plant in adison.

Secrstary-Treasurer, Uallace He Larris. uigeonsia Lepldsteres
Fﬁwﬁ’_&@aiml darinecr o316, Lookkeepny OR L. He Lonstructicn.
gresklent, two engiuvesring cospanies, one in U, 3., one in

Capada, Lam:ine Uirector, {lanadal writer, author, cditer.

O o
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) Form NSRB-146 (Noy. 1950) |Name and address ¥, &4 C0O5" o 3 oy, VI o
"AND "IN ADDITION THERETO, THE FIVE LARGEST

A 14. NANES AND ADDRESSES OF OFFICERS, DIRECTORS, OR PARTNERS,
: STOCKHOLDERS IF A CORPORATION.

Total of annual Number of shares |Life insurance carried

v ) salary, commis hel<11 in . forA belniet'lt of
| ‘ ' o ' X ica ant
N. Official title sions, bonuses, timated net Gpp7reen pp_icen
y (If officer is etc., received Es ::a ets?se Net cezh
L Pt .from Applicant wor outsi . - ) surrender
i NAME AND ADDRESS also director and affiliates of Applicant Common Pre- Amount value
[ . indicate by “0”) during last : ferred after
| ' fiscal year : loans
{ : () ' (£) () (h)

.ﬁt?____:iéi ""ii' ne .
N A. :

s

Total : XX X X X X X X X X X
} - - — T e P B . " V. Y
i 15. CAPITAL STOCK ISSUES .
. ; For Corporate Applicants- . - .
{ — - = .
5 . . L Number of shares . pividend rate
i Item N Authorized Out standfng par- value . out standing iast paid

(a) R _® : ) . f<e{
L iESf},(ﬂ?@?v S §37.500° 1.00 | 137,500 . ;ﬁaﬁuﬁ
Preferred stock $ mﬁ $ m’ S m mnﬁ “n@

16. PURCHASE AND SALES RELATIONS WITH OTHERS . .
Does Applicant buy from, sell to, or use the services of, any concern or partnership in which an officer,
director, large stockholder, or partner of the Applicant has a substantial interest? If not, so state. If

! so, ‘give names of such officers, directors, stockholders, and partners, and names of such concerns or
partnerships. .

, Common stoék,,

o

Does any officer, director, large stockholder, or partner of Applicant receive any commissionn bonus, or
other payment in cash or services from any concern or partnership with which Applicant has business deal-
ings? If not, so state. If so, give names of such officers, directors, stockholders, or partners and amounts
of such commissions, bonuses, or payments.

150

17. COMPENSATION SCHEDULE

INSTRUCTIONS: The schedule shall show the amount of compensation being paid to all employees of Applicant
receiving compensation at a rate in excess of $10,000 per annum, including employees paid on 3 part-time

basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis. If Applicant
is a corporation, the schedule should show the compensation, regardless of amount, being paid to all of-
ficers, directors, and such stockholders as have an interest in Applicant’s business of 10 percent or more.
If Applicant is a partnership, the schedule should show the compensation being paid to, or being withdrawn
by, all partners for their personal use. If Applicant is an individual, the schedule should show the
amount being withdrawn by Applicant for his personal use. In each case the listed person’s connection
with the business should be indicated (i.e., whether an officer, director, stockholder, partner, owner

etc.). The calendar basis for the compensation should likewise be shown. Attorneys or firmsof attorneys
on a regular retainer or salary basis should be included. The schedule should include a separate notation
indicating the source and amount of any compensation being paidby a company or firm directly or indirectly
controlling, affiliated with, or controlled by, Applicant. If the space provided herein is iasufficient,
the schedule should be continued on the reverse side or appropriate continuation sheets should be attached.






Ue Be Gopper apd Oil 0., Lilwsukes, Jizconsine {T=i} .

bR Tt

ﬁf&k&a 353

'33‘3 Eé’s‘z @ F\iﬁﬁ&, as-r 5&%5& sﬁ%» ﬁwﬁﬁm&?a

President, :
seorre S. ankaric
3033 He Hunbolde avence, ”:ilm&m 12, Wisconsin

Tice Fresideas,
ife m;*rin Shaks esky,
floon 602, 1 Xaia Sa?eet, fpdison 3, # weas&n.

ﬁmmrfwmw
Walliace z&. mﬁs,
1620 . Wiscpnola asvenue, &&W 3, “iaoconzizie

Gidbere J. peakin, Divecter
3G55 Be Vaah .@m,wzz Sureet, fadison, Wisconsis

ALt B Vand mw&, - :
Suive 4U3, X7 & [donicsn Street, Hiluwenkes 2, discouddn

Lioyd %’,%amm Saarenodder,
m}.ﬁxm:a, u&maai
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17. COMPENSATION SCHEDULE - Continued

wise, for personal services.

missions, retainers, regular drawing accounts,

The term “compensation”, as used herein and such échedule, shall include all salaries, fees, bonuses, com-
and other payments, direct or indirect, in money or other-

Compensation paid

during previous Present compensation

*Compensation as stated abo

ve to begin when act

Name Position fiscal year

(a) (b) (c) (d)
George S. Ankarlo *|President NONE $ 12,000.00
W. M. Shakshesky *|Vice President NONE 5,000.00
Wallace R. Harris *|Secretary-Treas. NONE 8,000.00
John P. Jordan %|Chief Engineer NONE 8,000.00
Raymond P. Jones * |Mgr. Operations NONE 6,000.60

ive work stants at the mine.

18. COLLATERAL
(a) The applicant offers the following

described collateral as security for repayment of the loan applied for.

Description Date acquired Cost BOO(kNth'B)Iue Appvr:liuseedt
(a) (b) (e) () (e)
Property now held:
. ) . , See Engi
Black Diamond Mine (Mn) Mar. 8, 1951 |$800,000.00 |3,500,000 neer'ng;pc
Eber Gold Mine . Feb, 19, 1951 24,000.00 | 125,000 :
Hack Contract for con- .
centrating process.of ' ' .
ores 100,000.00 500,000

To be acquired:

* This column need be filled in only if a recent appraisal has been made. If so, identify

appraiser below.

Name

(a)

(b)

. Title

Date
(c)

No Liens.

(b) Describe existing liens, if any, on property listed above.

rt
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‘ mmuxuwmtmmamwwmmmu.s‘
Lopper and 01} ¢oupuz & ¥issomsin sorporition; of Mlwsukse,
Wissovain, and Framk ¥, Haek of 9m¢mmtonsmt,,@
tmwn. mxm, this 5%h dey at Mereh, 1953. j

- WERREAR, muumw.m “Tor Mmltm«mtu, is
» mwmmwrwmmwmzwtora
'gtlrypmuercmmtmmotem;étwhm&mmt&nmmuﬁ' s
pending sod 18 the ommer thereof, and fer the roconatrustiom of - -
“the appasetus pertaining thereto, s8id Apparatus now being loomted -
'.akmzx,tﬂm,mmxﬁmmmk&mxmm o
~mmmmw.mmmnmmmmdrwrpuww
 tion System. Said Heok has develuped thins proosss to & atute of
sommarcial prestieanility hivm W mt&mh tm m

 money im ite amlw

:m. 0. 5. ccpw m 0:-3, cw u: mm n:' auwm uith M

wwh mmwmatt;ﬁmmmr,- L
SN ar'e e on mining edaise sparties owmed
' m under Lessé to said eompawy in the Mﬁ of said uim =

operiies and in the resovery of ores therefrom. Seid

« _»,..,nttmwtmmummummmm davelopment
: -pf 88id precess Ind equipmsnt. The squipwent referred $o 18 sub-

‘,,,umtumwmwmmrmmmmw»czw SAEKIY
U, 8. Copper and 01l Company. . |

R "m emxmuhim for mh tmmm. mwr%m m 2 f°11““ |

.‘»a_u 'x‘Mt U Ss vam m am m. wili n@m FM V. Reak o

, T with funds, obtalimed by loan from the U. 8. Govermasnt
S or sisewhere, zawmémm:sdmum to resolie

- ostruet e pllot ¢ oow . losated iw Arizons at & sost

7 of wot more than §20,000.00 and sise supply wet more

. thes mmuttmmmmrw the oenstruc~

- umwmmmeh&vmuwmtn capaoity of
,aﬁhmmwaaxmumnpw az.mpruuabm
C Y referred 20, S:id funds i Le etrwarked for thess
' pesus 8nd MmO other, and aball mmmzmuu

o pmbe of wot lews vhaw 24K per wath 2B mmw
L presaes, She title So said pilot wmii ahall vetmin with
L Prank W. Haek but maintenance shall be at the sxpende

,azmu..s. rmmco*mucuwwm
»t;ult i:uut rmm am:zs m v nmn: xmt:i& pcw
or full., ,

b 'M shail th thuwurkwmupt @rawuw
. order from U. 8. Copper sed 011 Co. on the basis of scet
. plus 158 snd shall be mwwmxmmmof.»
z ou-mmm,m.m mmwrmmumm
, wmnmmmwummnmmu,. o
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} . © . 0e Hsek shall, for and in eonsideration of the above per-
B formanes by the U, 8. Gapper and L1l Co. grant to said
- eumpeny & sSaled lloense and free rights to sell and
.0 use sald process and squipment anywhers in the United
o .Stated and Canada, Heok in cenmectiom therewith. acknow-
o ll receipt of Ome Thousand One Hundred (a,zoo.oo)
- s . tohn pmt mimﬂ u:a sums,

. Haek us.u mww ;m:; an exolusive sales and operaticnal ncmc
. te U. 8. Gopper and 011 Co. for the territory abuve mentiomed upon
U reseipt of an order from U, 8. Copper and 011 Co. for 10 mechines

it prices thenh prevailing, with satisfastory pmusm ror u:m

C 'rmm pmim by U. 8. anmm' and Oil Co. ,

ymw tammrywatm aispml, wwmt

' mu with the pilet plant, %o develop said process and nquipmm o
. .t¢ as high a degree of .tzzamy as his sclientific and nncmic-» .
al skill sen sttain, emzxm& u&h tumh apmprxatna umhr -

-this th o

RS ¥ mv. Heek a8 & common .mmuaotu. s, eopmaadmlcé.

~conours ik suthorining George inkarlo as Fresident of said corpore~
tion to mtuu with the U, 8. Gowt md om, ror mm
muma cunplr uuh un cmtmt. o

| mumrmmrmvmwzmumwmmatwm

C oD uee » Sush equipment 28 he ohoodes, but in the event of
the oventual sale of sweh squipment sush sele shall be consumsmte - '
through the U, 8. capm m 6:11 co. at a amﬂm of eﬁl ot the o
‘net unm m-iu. |

N:am in ‘this sontreet MJ. m buam upm nw paﬂg
(o Mmi:: »x' ut ot M or m. mm poﬂm« Monibh y utherf .
" It the U. 8. Copper & 011 Co. fail to provide funde as herein pro-

- vided and is ihe event of eomplate collapue of ssid financial |
;;rogm M mu mu "m m h mqi ma Wnt.

4.,4“,.“".;3;@:« m m pmm of |

Mﬁ vm /!/
John R. ngmks :fr. /a/
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: m m m omoa amwm
i vcm AND 1N cmxmxmx of m m or rive muma o
"m m/xon (Qsm.oe) nozw m rm&pt Mcot i amm m o

. ’}mgee Clasde K. Nesd, cumu 8, Farley, mma ?. Jones, ang
Y mu,, al1 of Singuen, mw, mt&ﬁ of. the r:mt. mn, o

| mby x:m and m& wt«a . 3* bapm m 0’,1 cm a ur-
o _'poracm m&m \mnr the m of m §mm of \mmmm, ,Md '

U auly mum % do Wn u mn cmmty, Argwons, with prm.-
L etpel cr:m at ms Nortd Wt Am, Kilvaukee 12, ws.semm,ji",_;f.
. the mw of m mm part, ﬂu mwzn :hm upon asd the. <~

.' '.'cluuu right, miﬂ.lm m mﬁw ta mhﬂu m 19« nmtm
| clm Muwm mm, chu m tonmus m m cauai

R tiomu |

o Mz Mc mm wamm 10& m:lnz
cm, Josated aud aituate 1n the Owens Nining Pistriet, m. ‘

o -,.'j;mty.m the nemes of whieh nd the Book nd Fage wWhere

thu mwm mmm W m o: mwx'd i.l the afﬂ« nl' tho R
cmty mom of mvc ¢mmy, mw bam s rauwt. to vmi






‘ :; purchase priee shall have been Qaid-‘fi
*i L awut& ame to be nade ter ea@h moath ¥ag;réleaa or uhether er net.
liin a royaiay for any sunh uonth 1n exzsaa of the nininum amount
i}ﬂonth are 1&83 1n anouﬂt than tha niniaun her@in_provid&d f@r

f‘ﬂ'all paymmnta, in&apendnnt or earned shaxl apply om. ths pur@haae :
ﬂf“'pric¢.2,~ e R S o

PAGE-8-R o C ta K

e Pﬂ&anSE PRICE: Eight Bundred Thouaand ($800 oo@.ao) : =
”\:'nollars payable 1n 1nata11nents aa rollowa°" .,QJJ' :

$500.00 1n cash on the exceution of this agreunent
a8 atoresaid; o ; . ,

$9 500 00 on or before April 22 1951; ' s
Thereafter 1nde@endent of. prodnction qr*&a rayalties

 jfr0n productien, nqt 1ess than an Hundred ($100.00) Dollars on
or before-the 22nd day of each or the months cr I&y, 1951 June, L
"*ii l951 3u13;,1951 and Angust 1951; eouﬂ@meing ther@atter an or IR
a'”,fbefore Sopt&mber 22 1951 not 10&3 than ?ivm ﬁundred {$509.00) Ry
'lﬁbollars and not less than rive Hundred ($50@ do) Eollara Oh or be- ; '
“hlfcra the azna day af aach ealendar nonth thcreafter until the total o

It e u”de”“t°°d that the minis . ﬂﬂathly reyalty pa¥~““

'*Fffproduction aurins anr month of tbe life of this eontract retults e
U"7requ1rwd hareby; 1n the event tha earned royaltiea during‘any one 3»‘

E’ff,sncamu party shall be obligated to independently pay the deficienchfwa

§08§§§§10ﬁ Ang srxnawzex-‘ Seeond party 15 gramtad

'[f?the 1nnndlate possos&ion of said prenisea and the right te operate 7‘JV
. ana uork the same and axtraet the ores therefren, provided the <
'f  'sane 1s ymrked and oporated 1n a nincrlike faahion,,tiabering all

........






WMW m::xmm‘vmotmmmma
 property zamsmmum,mmmmam; btmpa
“’iuxmmwnmmmznatmzmawmtt.hqmb«m

';,;ﬁa_ge/fs:,ef‘ 0 te X -’; "

mms *rm u mb; x-mmd. ams mmd

’wtz mm to m, 'y m;m:y af Ton Per f:ent (mﬁ) oz ﬂ» mn o
: m:m ot m ores ntmcm, m:hd md/or m!.m fm nﬁ! ;m;-s- o
. pavty, and satd roparties #uall be paié mw & follows: The
s fmutu tm M of ares m tm the mwtw by second
. party mm '3 uxm mm m be ut'ma for oo or befors
| the 2%0d day of e womth following, and a1l sush payments shall
~apply on the purehase prises DUt if such mutm wxveed the mu; L
o mmxy mmt, he ms #hall not epply ow the m ey
| ment for the swssssding month. Neyslties paywents ahell be sescm-
. pamiet by tue soptes of the mzw sheets and a mmy mporn-_'
ot m «wtmaz 54 production. . -

W vau am:mmnxuummm

mz mwmmm uxmwdum,
mm u the firet part agres to exacute ed csuse to be placed
| /in escrow, ia The Valley Matiomal Pank, mw Arisonm, & gm;-" |
| snd surfictent mining deed, tremsferving sald mm olaime sma -
pmrtx %0 m :m'tx‘ of the mcnd wn, tm w c:tw of m
- enousbrences, and said deed shall be hald by seid Bank in escrow
m m:mm 0 mmmw of mmwtw the fund
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| Wt ot ss34 purchase m«, ot the m m u m mb m o
'uaumtr“tu this ugriannat.tpawitzadu | ;

" SOGond pnr%x n;r*ut to nnur, a&teuﬁt and dul&vur ta f 5 o

© snid esorow agemt & quit-olain deed, conveying a1l of its interest

”?.vmm;:mmanpmsy to- :mcmun s mmnm

| .’;m«ummmm:mmaomurmmnmwwa
o :qarqnuudt.} o ‘ S |
AT mmsm mwmwamwwmwuu -
‘_ am wm m:rucnmummmwuumqmt.
R "mulmumumwmmww Al pay-

A_;mu nade mm aball be ;ma to first parties direet, o/o

' ?:;lsaid Glﬁua l* , sackmcmwy &risuna; zhnrnattur payunut 0. naxﬁf'4

c .um amt shall mtiww mt vader m mmm L
L o | ZAZES: The pariy of the second pert hereby agrees
7 to pay al) taxes hereetar lswfully levied snd sssessed sgainet
er :ai& pvﬂvirty prxar %o étliaqucnay, and aneuud P‘rtx furuhar agrees ];17*
’ta pvnlwtlr pay all nnxot an auy aatput ¢t tac -Anc auring bh» 11:0!1 ”1
:f““ut thil usrouunnt as uox; am Sooxnl Sccurity, Unmnwlaxatnt xncoue,ffi: 

| f'.'..'l‘aa: wzmm.usg snd wm m umcm may be moua on its cmra» o

’T ’j“,ftionB,)ua that aanm nﬁy ncvor baeano a akavac a:ainnt thg proparty RS
‘?‘} 1tan;£ cr~t&rlt paruxon. | | | | | ‘

‘ _ FINERY AL All -ncbzuury tquinmnnt, aru
l‘fbins and toola plaatﬂ 1a or upoa aa:d property by seid party of

 the aaeous part durans the litu ot thia eontract tx:agt hoadtranu,~f\A”

 1 j;n&d car tra@kl. pipq and unﬁqrareuad tanbav&na. lhall be oubg,ct ‘? ,;.
tbi"*“ ”‘“”*‘1 h’ “5036 pﬂﬂtr 1u thn tvout.ct - toruiuet:an of this '

s . - . v
N RER X . St .






ence to m wty ct “the mams mt. A

. Page 8-8 of Cto K

‘oontract by dcrcuit 9r nbnndanmant on 1tl part bus auah rnnpvul
- jamn be mede within thirey (30) days after aueh tomsmmm. _[

MOTICK OF NON-LLABILITY; ~Farty of the seeced part ahall

'u n tiu dumug the- ura &t tmu aptz.cm mcur ‘any debt.a or liens
| ?azuzmt said pmpemy. or nﬂy xmu Wr m snail av a1 tim
_".‘k"p m :m tue qmé olm and mn zmautcly mwrd wd pmn;, .
"and kuxw puua muw of Mw-:tnbiuty m m m:* by 1«- w ; |
tffquirﬂd whieh nuticta wlxl bt turhilhﬁ‘ by fir't<$§!&i!l- | ’

9. REt ?utim ct‘ uu

3 ﬂwt wt, cui/ar tmu ml;; mtbwind msz, UMX, awmg the
| uu o:r thias wnttact, m :tm u«tn w an tm Wkiw tm R

ma prm”q am: z;m u&n wd nmmg nm m}é nmrda tppcru:m*
ing zo m 311 af whieh amll !n ntﬁoat mmbzo Mcmuns.--,

A '}o 51 ?m‘t: otﬂk

the. unma port mn at an tm. at :t; o m;, earry
"ft‘;mxzom mmwux m ewupaumz Disesse m.abnu;r 1munnct
a umn 311 wrm:: wlw ;m Qr m um pm.,g, and Ml ilm»-:?:
gwlv u-.zm all mw.rmuts aua m;unums of the xmmm mausw:
- “;.f,zp,ul cmnm m tm arum auw llm Immtar, M a: nu i

tho 1aw lm ot t-htf Itatal M‘ amzou. : ' .

3 n. , Pmis *r | mt.y ar m ucma p.rt m:.mn 2

}vm bu ntered mw thu optian mmmt ul:m ou 1ts own lmm«- : e
uam or Jusgment. o #2314 mining pmptrw ana not upon m, repre-
:mt;atwm mdﬁ by mnur. parties, or thetr ummw unmmud;f

o txnms, mmmx the mr:u emmcur or mmu'q t\mﬂct, mum |






;i-”that tirat partieu 4o rtprusant that thm t*tle to naid property 1a;f€{f;
f',";wnd and trat sueh title i3 mmu}m ang Cres sud oleer of any
”"Land axl wugunbruaoaa, save an& axanpt Tor the pcronaunt txtla of ,l!:.M
~ the Unstes aum, :Lt b«ms underawo& ma m¢m em.m m us-

Ra—, NS

22. om:om !'arty of tht smnd pun

o .j”fgmn mt:wy perties of the firat part, 1o writing, of sy uam—“ﬂf[ B
“7 f;aant nadw or t&is Iemma aua epticn or any 1atoru¢t nercxn, giving S
>x f}ehu date and.namn uad nddrusa ﬁt the partw o uhou,aasizatd

13, m oF mxs cnmmg mn Time s ot m

B f:f’mmm of this contrast, amd the terme. thareot snall extend to
ﬁ'*}aad be binding upon thu ho&rt cxnsutora, uduauintraaorﬁ, Euocesscrs..
f g?anﬁ usnisn- of th@ ncupootivc part&:a herttu‘ This ncrmeunnt is '}g»ﬁtf
Awaand shal& be. amnatruud as 8 aentinuiag aption at all timnn to and o
* unt11 tha pnynnn: or tha fxnal amouat dua or to buﬁana au¢ upon _  |
| ':t1d~purchaaa priaa, and is not a aal:, nor ia i s caatruet ror  l“.f“
'“ﬁ;itht couveyance ot rqaz propurty, but neraly xrantu to :ncond purcyA{: f‘
the cmluaive right. and privunsc to WM;& m pmmc and doe..‘,..- o
. . not vutt in it nny t&t&c ‘0. thn praparty ubatavtr, ana dn: dnun : |
" payment or mtcmnmg or mmmnm pnynnta mm i th- |
 7_torﬂ of raytlsxat, 1&1&:11:0»:: payunntc, or cthsrnila 0r ehc ;\ﬁ
| dwposit of an eserow am 4% any time during the u,tu o: w.a |
N _:‘Wg shall not be, mv shall it or they be construed a3, an
|  faxnre1n¢ of thia eptian or aa a canvcrnian ar ta-u 1nto a tantract .7'
‘ji»nf sale oblisutiag &aid parﬁw ef the atcond part %a pax thc halanaa _;:;
| ‘  @: any part o: t&id pnnchtau §r$¢t¢ 335,jf5r;5; o






 rage BeI of O to K

1&. . MJ 3:: m amt mems& p&x‘xy mx Mﬂult

 in the pumt of ‘maid puuhlm pmaa, o an;y at the muzmw' o
| '“vmcrm i tm mern¢r hereinabove pmmm, or shall in any m e
ner uouu the ‘terwa ang cnudumm hereof, am first mun o
m, at tm:.r opzma, ummw th:h wnmu; cm :hirtqr (39} ays. ﬁf"
»m.'ctm mtiec to mm mﬁy, md ir mam ww i‘aug to mke
| ,,;v,mw auc:h éctmlt m' my ath&r ﬂrioxats.an ot thu wutrmt t:ttem . :
the expiratien of seld tmﬁy (3@) am, then thie emtm¢t amn» A
thereupon Mm mm. wd vota and of no i‘urtnar atfmt* and 111 BREEL
n 'tms.u tham:otcn Mﬁ undw this awtmt m aly rmn«mua S
- “'wmmm: mam on_the pmmty by ncm perty, except as
| 'sbove specified, ahall be and remiin the property of mid m-w S
"T'v'¢'."pa,r!;m m m: rcw t&w m m oeuwcy cr m.‘..d pms, an EEI
"‘:'zlqumatm W m u the ¢midcrttien tpr ﬁhxdh thu w o

m: u m«mmu o

L sam muu my M a;iwn by resiﬁmm u\u awm te‘ 5
satd mmd perty, or 1t uswm, at 1ts post office amm as
If;,amm herein, and said thirty (30) day period shall run from e
. adate of miling seid sotise tn say unzwé States Poat Offies 1n
v? mﬁmm¢r‘ : | B o 0 B S

' Provm, turttnr, mt 1: swona wty dﬂtﬂﬂ‘tﬂ mu

"chautrtﬁﬁﬁ “33, tq mﬂkﬁ gﬁﬁﬁ anch 6¢f¢u1t la& turthav ttilt to ":; )
- remove sueh «utmm ana. wepert: a5 be Y PW‘*"W‘ 5'“%”» o
. 1n tuch avent, to m, sush *ﬁﬂm"“ W W" vy “h‘n' W

tm mmmm »r the. rmvu wiod, ve lmd WM W 5*”"9"“3

o Lo T Ty TN -
S






y .,z tm firss muu, as aawnmz mm m nquamm amn.
, 'umnr, before 1t may rmve am. t‘un nttlmat mn be m u.tth
e m-n wmu for m earned myaicin, r:.nz 1ien Geing hmmy o

WMuM tspon snom parax‘i mrabh mzwt moln m ﬁupn

pl.’wa, s amrity for m pamnt mmf.» xn the wmt at dt-»

L teude, it za further w mt 411 ores brakm vy ucom: uny |

sndon tne Dreaises at the time of default mm be and bclm to

| t.m rmc pcum.u n & party ot t.ho mnyw, SRR T

Sl If second party fails to rewedy m dcfmlt, withan the

tm h-uin apoc:,rud, ‘the zmt part;iw w then Nwmur thu

'"' Apomum of um pwmrty m m ux ptrwm mmm. TRy

S ‘wither with or w&ﬂa@mt pmu et m, nn w :’er oueh re-
RS '7’-’mm mm hareby waived. A

Mm furmr, me i.t‘ m pamt ﬂm Aprn 2&,

'-’7_1951, 18 mot made, tils contrwet sbell forthwith therwapen termi-
e nate: am! be md Mm null md wid uit.hwx: any aotim mmw,
m !m awh nmt 11" m mty m mtmd nm m pmmzcn
"M thc prowtx, it ¢mu m tama m ammr pnunaion

if 'Mof t:o nmt mt;iu ma i«w m M m u good & amdiuon
‘v‘u tm:y m m. mmnbu m md mr axoopud e

I! uzms WERW em partiu hcrwa hwu cou“d t.h:u

o mz :sa m m umum m m@;x»n. tnu m m ar
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Tage R <X of C to K.

o sﬁxﬁ o Amm}w
o »cnm OF MONAVE

o:: mu 3rd Mx at Mmh, ).951, berom ﬂ. cmxn P.- .

,Fm:'. the underaigned. stfiser, personally appeared Claude K. Nesl, -

o :%mn a. mrlqr, m-ou r, Jm and m Nell, imm to mn' | S

| ," 'j:";';.-ho m mmma &sm ma m aumrm to m ﬁ.m mmm

S end nmuudged to me that they exesuted the: nm fm' m« purpose
. and ewmnmuon mta awwm |

unwmm :m«mnwmoutnmm

. ":oftmm mx

= m cMum Qﬁ;pi.ﬂi MMr 30, 195.&. Sy

o '?a-m'n or umomtx ;
- :?'comr or MILMAUKER

, on this 3th dn M’ Mh .'&951. httorc n, mun m«lr,

| the mumw o{ﬁ.ctr, mnemny axtp«m aoorat 5. mmln. _

'f“umuama hmu to be the P:*ni«ut of U. 8. cumr and eu

o cm . mppmtxon. ‘and that bo a8 sueh mm«w, being mthor»n

© ixed 80 %o o, axesuted the foregoing tastrwment for the purpose
_"f“.:fm ecnsideration therein cmnmm. 0y smm the nane of the
o corpomum by amau " mmnmu | | ’

™ wmm m T mm mmw ub -;y ma m offi-

- Ry commiasion expires Decesber 13, 1953,

DR
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EXHIRIT A - CURRENT F‘INANCIAL STATEMENT

As of
(Date not more than 30 days prior to date of application)
g ) - ASSETS -
‘ 1 cash.. 483 GECy Bank & Trust Co. as of todays ... FEREERIes s
2. Notes receivable.. ..ot i it e e b g}ﬁg .
Less reserve for doubtful notes...............oiiiiiiiiiint, e ‘
3. Accounts receivable: o
E' Current:............. R O ] mﬁ;ﬁ; P .
a . Past due not over 4 months................ : £
< ¢ Past due over 4 months.................... . mﬁ @ .
% Less reserve for doubtful accounts.............. RE R R R R TR wﬂg
g 4. Inventories: -,
© Raw materials.........covivevieennnnnnnnn.. E3 m
, WOTK ID ProCeSS. . vvnvvi it cnerennanns : M‘m
Finished'goods..........ciivievvnn.. [P __MB— Q — i
Less reserve for inventory 1losses........coveiiininiininnnnnn, . md
5, Other current assets (describe) i ﬁﬁn@
v TOTAL CURRENT ASSETS ¢
[ 6. Plant used in business:
... dncke An Gine valuss:
Buildings. ..... . it e i i e
E 7. Machinery. .. ..ot i i i e e e,
g Equipment, furniture, and fixtures............ A
. Less reserve for depreciation................ ... ..... B8 v
E 4 9. Investments—stocks and bONdS. . ... ... ittt i i i i i e e e e,
© | 10. Investments in affiliated’ companies................ e ree et et weea e
;% 11. Receivables due from affiliated compames........‘...‘...................L .....................
9 12. Real estate not used in DUSINESS. .. ...t i i i it ittt i ittt araans
ol 13. Due from officers, directors, employees, stockholders
= 14, Deferred ChATBES. . vttt ittt it ittt ettt eiie et itaeaiaaneennasonnneeanueniocsnneennasns
| 15 Other assets.................ooooeieiinnnn [T S .
LIABILITIES

16. Notes payable (see schedule 1, page 10):

Trade creditors. .. ...l i it ittt et m

Officers, stockholders, relatives..............o. v, m

INSUranCe COMPANIES. . v. e irineen i ieienrnianneensenanss _m
17. Accounts payable.............. ...l e ee e IR TN E@ﬁﬁ .......

‘1 18. Other current liabilities:

Delinquent taxes ‘ N g 1'

{ Federal......coiiiiiii i iniieninannnnn W&f‘
Wages and salarics. ... it e mﬁ
Due OffiCers. ... iiiii it i i i e e e e, %m

“A

CURRENT LIABILITIES

Accrued interest, rent, taxes, wages, etc....... e ﬁ%ﬁﬁ
{ ) , BOBE
I TOTAL CURRENT LIABTILITIES . vttt o st ttinsatansenonsesosanonssasasassassassnasnoas $ mﬁ
E]‘ 8 | 19. Machinery 1iens............oeveeeeeeennn.. e e e e e e Ty
@Sj < 20. Mortgage debts (see schedule 2, page 10). . ... ittt ittt it ittt annenes m
Pt -y :
& =9 | 21. Bonds or debentures (see schedule 2, PABE 10).....ueutnniittaneinoneariaeennenaneananeanenns - s
- . 3
B TR 3 1 Y- P BoGE LGERT
r 23. Common stock (if Applicant is incorporated)...........civiiiiininiinnnnns % -&B
EE 24. Preferred stock (if Applicant is incorporated)..................ooov.nn. o
zg 25. Surplus (if Applicant is incorporated)................ciiiiviiiiiiniaa, ﬁﬁiis
26. Capital and Surplus Account (if Applicant is partnership or individual)................. ceeees m_
TOTAL LIABILITIES: « ¢« c ot e et s o neeneasanneeseneeansesenesnseantonsaneensansns $ $
27. Contingent liabilities (explain) : 3

NOTE. - Subnut cogy of last available audit or of financial statement at close of last fiscal period (if such date differs from
date of above statement).
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SCHEDULE I - Notes.Payable (in detail)

Name and address Maturity

Amount

State amount and
character of
collateral

Name of guarantor(s)
. and/or endorser(s)

NOKE

SCHEDULE 2 - Mortgage Debt (real

estate and/or chattels) or

Bond Issue

Names and addresses of»holders Date of maturity

Interest rate

Unpaid principal
amount

Date to which interest is paid

NONE

TOTAL XXXXXXX

XXXXXX

$

XXXXXXXXXXXXXXXX

If mortgage secures a bond issue, state whether bonds are principally held by management and/or stockholders or by others, and
attach copy of mortgage indenture.

EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME AND EXPENSES

For years ended

(000.00 omitted)

(Insert date of end of fiscal year)

°

(Figures for 3 preceding years)

Current year as

v 51

19

19

of date of
Exhibit A

. 13.
> 14.
; 15.

. Net sales
. Cost of g00ds SOld. ... viveeirnnenunneneennnneneneennnns
. Gross profit on sales (line 1 minus line 2).............

. Salaries (officers or partners)®*..........c.cooeeenn. e

. Total of lines 6 and 7........ eeetereaaes

. Profit or loss before depreciation and Federal taxes

10.
. Federal Income and Excess Profits TaxeS.................
. Net profit or loss (line 9 minus lines 10 and 11).......

16.
i 1.
. 18.
] 19.

1‘.'”20.

21,

, 22,
| 23.

NORE

Other income (itemize).............

Selling and all other eXpensSesS........coveeeenevnennnnen

(line 5 minus 1ine 8).......civiiiininrinnnenennrennnns

107703 of -T2 -1 e+

ANALYSIS OF SURPLUS

Total surplus at beginning of period....................

NONE

Net profit or loss for period.............. Cerer e

Line 13 plus 1ine 14 ifprofit; line 13 minus line 14 if loss

Add: .
Surplus paid in during period............. .

Surplus resulting from revaluation of asséts........

Other additions to surplus (itemize)................

Total of lines 15 to 18, inclusive.................... -

Deduct: .
I Y

Total of 1lines 20 and 21, ......iitinvernreroeronneennnns

Surplus at end of period (line‘19 less line 22),

AGREE WITH SURPLUS AS SHOWN IN BALANCE SHEETS

NORE

mitted for additional years.

* To include‘a;l payments of any kind (commissions, bonuses, withdrawals) to officers or partners.

| NOTE;—If gears included in the above tables are not adequately representative of applicant’s financial experience,
may be sul

information

lr . ‘ | ' L
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.For years, ended

(Insert date of end of fisc‘al year)

(000,00 omitted. Use figures to nearest thousand. For instance, the figure $3,489,36 should be written as 3; the figure $3,689,36
 should be written as 4)

; ASSETS ' (Figures for 3 »preceging years) curorfe"dtatyeeaorfas
19 19 19 ) Exhibit A
CURRENT ASSETS: ,
Lo CBShL LLvutteet ettt en e S By 1°
A 2. Receivables (a¥Yter deducting F@SEIVeS). . uvurvreenanen ' LT e
. 3. Inventories................... e e ’ _ : Uikl

4. Other current assets:

5 _ - . | HEHR

M,
A ' . B .
. TOTAL CURRENT ASSETS .. :iveveueunurannnnnnnns - - : s }.l_-w.-;_’_
5 FIXED AND OTHER ASSETS:
”' 5. Plant accounts (before depreciation):
Machinery, equipment, etc..........covvuvivnnnnnnn.
N

Delivery equipment. ......couiveveuneninnnennnnnnss -

N Real estate and buildings used in business......... : : - h

6. Other assets (as investments, real estate not used

in business, etc.): . v v . mﬁﬁ

TOTAL ASSETS .. .. vvrrenenrenenennennnnnnnnas . 4
' > P -
LIABILITIES" . . . o '
CURRENT LIABILITIES: ' : S R T
8. Notes payable.........c.oiviiienniininineinennernenn : o . mﬁgf
9. Accounts payable...............c.eeeiiliiieneieiennn. ‘ W
10. Accrued liabilities........c.ovvieeniuiieneniinnnnann i _ ) : W
11. Other current liabilities: : 4 ' HONR

TOTAL CURRENT LIABILITIES,...

| FIXED AND OTHER LIABILITIES: ‘ . ' m
12. Mortgage debts..... R EERTERRRRE [ e : . : . : m
13, Debentures........oouiiiiiiiiiinneiieiinnanneneennnns . .

14. Other fixed lisbilities: - . : ROEE

RESERVES: _ o RONE
. 15. Reserve for depreciation :

16. Other reserves: o ‘ mﬁz

! NET WORTH: ) . ‘ , 1 3 g vl
! 17. Common stock (issued) (if Applicant is incorporated).. : ' 5‘“34?' - .Gﬂ
-\ 18. Preferred stock (issued) (if Applicant is incorporated) i %

' 19. surplus (if Applicant is incorporated)............... M ‘ ‘ ‘ sl

! 20. Cepital and'surplus account (if Applicant is partner- C B ‘ v ,
A ship or individual). .. ..ot veninin i nnrnnennnnn.. ‘ ) RN
1 : . TOTAL LIABILITIES........... reeterieeaae, . : ' o o 3#3‘7.%. :

J‘ NOTE— If years included in the above table are not adequately representative of applicant’s financial experience,condition state-

ments may be submitted for additional years.
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' o .. EXHIBIT D - ' '

AGREEMENT AS TO COMPENSATION FOR SERVICES RENDERED OR TO BE RENDERED TO APPLICANT IN CONNECTION WITH APPLICATION AND/OR LOAN

To induce the United States Government and its agencies to make a loan under Sec. 302 of the Defense Production

' Act of 1950 to,_Us Se Copper and 0il Company .
(hereinafter called “Applicant”) and in consideration of the making of a loan to Applicant, the undersigned,
having been retained by Applicant for the purpose of rendering professional or other services in connection
with its application for a loan or loans, hereby represents, warrants, and agrees that the undersigned has not
been paid, has not made any agreement with the Applicant to be paid, and has not procured any person to pay or
agree to pay, and will not, directly or indirectly, charge or receive any bonus, fee, or commission in any ‘form
in connection with the said application for, or the obtaining of, the loan applied for by the Applicant, or any

compensation in any form for services rendered or to be rendered in connection therewith except for the services
and in the amounts stated below: :

1 ' : Name . ) Description of services Amount paid Amount to be péiﬂ

No one employed to render professional services in gbtaining this
proposed 10330 _ : ‘ : 4

1

g

y To induce the making of the loan and the employment of the undersigned by Applicant, the undersigned hereby

further warrants, covenants and agrees, upon the consideration herein specified,” and in consideration of the
employment of the undersigned by Applicant, as above recited, that if the amount wof compensation stated sbove
for any such services shall not-be deemed reasonable by any agency of the United States Government, the under-
signed will reduce the charge for such services to such amount as shall be deemed reasonable by such agency,
and will not, directly or indirectly, charge or collect from the Applicant or any other person, any sum in ex-
cess of the amount so deemed reasonable; and that if the undersigned has heretofore collected, from the Appli-
cant or any other person, as compensation for any such services, any amount deemed by such agency to be un-
. reasonable, the undersigned will refund to Applicant or such other person such sums as are in excess of the
. amount deemed reasonable. The undersigned further warrants, covenants and agrees that if the amount of the
. compensation for any such services is not determinable at the date of application, or is not stated above, it
will not collect or charge any sum as compensation for such services without the prior written approval of the
Government agency Wwith which this application is officially filed as to the nature of the services for which
such compensation is to be paid and the amount of such compensation.

T -

Witness:
i Address of witness:

s . Dated .19

| NOTE —Corporations must execute foregoing certificate in corporate name, by duly authorized officer, and seal
J must be affixed and duly attested; partnerships must execute in firm name, together with signature of a gen-

, eral :partner. If no compensation is paid or to be paid for services rendered in connection with application
y or loan, this should be so stated and the Applicant should sign this Exhibit.
: CERTIFICATION

The Applicant hereby certifies that the statements made in the foregoing application, and all exhibits and
documents submitted in- connection therewith, are true and correct statements to the best of Applicant’s in-
formation and belief and are submitted as a basis for credit. The Applicant agrees to reimburse any agency of
the United States Government upon demand for any expenses incurred in connection with or arising out of this
application or any loan made pursuant hereto. : .

Dated Maper &£ L1957 .
Witness: , - (For individual applicants)
(Signature)
Witness: ’ ) (For partnership applicants)
\ { » .
" ] N ’ (Full name of firm)
{ 3 SN ) 3 By : ,a general partner.
R s: | E (Signature) o .

. < e : (For corporate applicants)

"1 (GORFORATE SEAL)

[ i

' © Attest: '\r\’;;' ' DA By ! ' i ] € M‘ > | L an 42,07
%&&C{/ ﬁ M (Signaturs) Q’PrGSiden (Title)

a

, (Signature) 3‘ecretary' . ‘ (Title) =

The United States Criminal Code, 18 U.S.C., Seé, 1001, makes it a criminal offense to make a willfully false statement or
representation to any Department or Agency of the United States_as to any matter within its jurisdiction.

U. S. GOVERNMENT PRINTING OFFICE:1950 O - 816171
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