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UNITED STATES
DEPARTMENT OF THE INTERIOR
DEFENSE MINERALS ADMINISTRATION
WASHINGTON 25, D. C.

370 d/ ] 'Ql

November 5, 1951

Memorandum
To: Reports and Records, DMA
From: Chief, Industrial Minerals Branch, DMA

Subject: DMA-1142X - The Flintkote Co.
30 Rockefeller Plaza  ~®
New York 20, New York
Commodity: Asbestos

Amount: $24,800

This was withdrawn in conference with applicant. Ap-
plicant was unable to IUFAISH 2ease on land involved.

Attached:

Two copies of Application Form MF-103 with supplemental
information,

Approved:

Acting Administrator






' ‘\ FILE COPY

SURNAME:

UNITED STATES

DEPARTMENT OF THE INTERIOR o
DEFENSE MINERALS ADMINISTRATION O}W
WASHINGTON 25, D. C.

3

November 5, 1951

Memorandum v , g === |

Tos Reports and Records, DMA
From: Chief, Industrial Minerals Branch, DMA
Subject: i)HA-sz ~ The Flintkote Co.
. 30 Rockeleller Flasa
‘New York 20, New York

Commodity: Asbestos
Amount: $2i4,800

This w&s withdram in conference with applicant. Ap-
plicint was unable to furnish lsase on land involved.
Attached:

Two coples of Apphcation Fom HF-103 with supplement.al
' :lntomtion,

James A, Barr, Sr.

&prroved:

scting Administrator

RWASKEY:esf - -
cc: Field Team, Region III (2)
. Acting Admr, Reading File
Mr, Barr .
DMA Docket File - \






' . . ‘\ FILE COPY

¥ ’ . SURNAME:
f . UNITED STATES . B
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS ADMINISTRATION |77
WASHINGTON 25, D. C. ' ' IS

May 10, 1951 S

 Mr. P. G Rowe, Exscutive Vice President

The Flintkots Company Subject: DMA-1142 X
30 Rockefeller Flaza - Re: Exploration Loan
New York 20, New York Dr. i‘gark Asbestos -
| Property ( Celifornia).
" My dear Mr. Rowes , P
. v -y %

, - Receipt is acknowledged of your appiication and
attachnents of May 2, 1951 from THE FLINTKOTE COMPANY
for a Govei‘nﬁent loan under the Defense I.’roduction'Act
of 1950, | |
| The application was assigned Docket Number
1142 X and referred to Mr. qms‘ A, Berr, Chief, In-
 dustrial Minerals Branch, on May 10, 1951.
' | In any future §o::egpondengo relating to
~ your appiieati_oh, Kindly refer to DMA-1142 X, |
' ‘ | | Siﬁcerely yours,

LANDON F. STROBEL

. Landon ¥, Strobel
T Executive Secretary -
‘LFSTROBEL:aec S ‘ :
cc: Strobel-~2
. Pilesv ™
Mr, Barr

4
!
’

:
¥

0.6.¢—

- Mr. Lyon’ R . i | E

e Y/ aee e






THE FLINTKOTE COMPANY

INCORPORATED
30 ROCKEFELLER PLAZA
NEW YORK 20,N.Y.

Mey 7, 19651

Mr. Landon F. Strobel, Executive Secretary
Defense Minerals Administration

Department of the Interior

Washington 265, D. Ce

Dear Sir:

Enclosed herewith executed in quadruplicate on
behalf of The Flintkote Company is Form M¥-103,
Also enclosed in triplicate is Form M¥-200 in
connection with the exploration project in
Nevade County, Californiee. The Flintkote Compeny
has attempted to incorporate therein all the
information called for by the above forms. How=
ever, if additional information is necessary

we shall be most happy to furnish whatever you
may require.

The Flintkote Company filed Form MF-100 under
date of April 30, 1951,

° Yours very truly,

THE FLINTKOTE COMPANY

emes De. Moran
Assistant to Vice President
and Secretary
jamshg
Ence






" APPLICATION ¥OR AID FOR AN EXPLORATION PROJECT PURSUANT TO

FORM MF-103 (April 1951)
' Tjl FLINTKOTE COMPANY
: NWWADA COUNTY, CALIFORNIA

MINERAL ORDER 5 UNDER DEFENSE PRODUCTION ACT OF 1950

NEVADA .COUNTY, CALIFORNIA
GENERAL EXPLORATION

1,

2.4.

Se

4.

Se

Te

8e

'907

‘See Form MP=100,

See Pbrm MFMIOO. 2

;Initially The - Flintkote Companyumm@ have to leaee this property
to conduot the necessary exploration worke. However, the company

“and eonstrugt an asbostos mill thereon.

. attached hereto as Exhibit A"

THE AFPPLICANT
The Flintkote Company
30 Rockefeller Plaza
New York 20, Ne Yo

See Form MP-100,

See Fbrm'MFhIOO.

is prepared to purchase the property if sufficiently ‘attractive

Ne answer roqnirad.

Ko answer requireds

See copies of Annual Report to- Stockholders for the year 1950

The Applicant is propared to 1nvest its pro-rata share of the
estimated cost of exploratory work and whatever additionel

-eapital is necessary to acquire property and construct e mill:
- .thereon, which would represent an investment in toto of
" approximately three million dollarss These statements are based

on Defense Mineral Order 5 which provides that upon approval of
this application,the Government will finance 907 of the 324 800.00

‘ ‘estimated exploratory cost as requested herelin,

The Flintkote COmpany proposea to conduot & field survey of
properties loocated in Sectiomns 1, 2, 11 and 12, Township 17 North,
Range 10 East, near Washington, Nevada County, Californiees There

_are no existing mitbs or buildings on these propertiese

' 7iThe explOration is to be conducted on Asbestos ‘Nos 1, Quarte

~Asbestos No. 2, January, and Lent claims which are described more

tnllyAinA5g@hLEit_fBV attached heretes
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18,
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FORM MF-103 (April 1851)
. : FLINTKOTE COMPANY -
W/ADA COUNTY, CALIFORNIA

2=

The properties at one time were owned by a Dre Stark of Berkoloy,
California and it is believed that he is still the owners At the
present time a representative of the company in California has
been instructed to contact the owner so that permission may be
obteined to conduot the exploration work.s

The claims to be investigated are near the town of Weashington and
ectually located ebout 6 miles from Highway Noe 20. The nearest

rail snd shipping point is Emigrent Gap situated on the Southern

Pacific Railroad sbout 16 miles from the site of the claimes.

The water supply ir this aree is ample for the needs of asbestos
millinge Actually very little water is required in the proocessing
of asbestos fiber as it is a dry process, The Pacific Gas and
Blectic Company hes a power line within 3 miles of the site of
these depositse The power requirements are 25 kwe hre per daily

-ton and a mill processing 1,000 tons daily would represent about

34300 conneoted: horsepower.

None of the facilities presentky located on the proPerty may be

" useds

'15.'

The ore could be milled on thé site of the deposit and the fiber
shipped by truck to Emigrant Gap, abowt 16 ‘miles away and then
by rail vie the Southern Pacifiec Railroado

(a) There was some mining and mllling of asbestos 20 or 30 years
ego on e very smell scale, On the property there is = small . :
quarry where approximately 1,000 tons of ore have been removeds -
There are also some small test pits end e tunnel with a glery

hole in the southern end of the claim, 4An old stemp mill still
exists on the property. HOWever, this is a wholly unsatisfactory
method of milling asbestos . and presumably leck of basic knowledge
of asbestos end advenced mining technique made the operatdion:;

uneconomicel.and resulted in the diseontinuance of . thé operatioﬁ

'-jof the mine eand mille

-(b) There are at present no producing mills for the milling of

"vasbestoa in this 1mmediate ﬁicinity.

‘1'70

18,

(e) - Attached hereto as Exhibit npw is a private report incor=-
porating the reconmendations made as & result of investigations

of the pr0perty. (Letter from,John D. Burgess/&ated June 6, 1949).
' . of Reno, Neve.

No answer required.

No ansveg requiredof-'
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FPORM MF-103 (April 1951)
® ' THE FI{TKOTE COMPANY
NEVADAWOUNTY, CALIFORNIA

-3’

The Iiintkofe Company is undertaking to obtein a lease pérmitting
ue to undertake the exploration work with an option to buy the
property if it proves sufficiently attractive,

The exploration is for the purpose of finding & commerical ore
body of asbestos, particularly the higher grades such as spinning
grades down to 6 gradese However, 8ll sasbestos ore bodies contain
verying grades of asbestos, and the exploration and development

of spinning grades of asbestos cannot be confined to a search for
that grade alone and must be conducted within the broader scope

of exploration for commercially feasible ore depositse As all

ore bodies contain various classes and lengths of fiber, it is the
function of good milling know=how together with techniceal and
engineering skill to sort out the Pibers in such e manner that

the maximum yield of the longest fiber 1s produceds It is the
length of fiber to be produced which is determinative on the
question of the'economic feasibility of ore deposit devel opment,

Initially it 13 proposed to make approximately 10 diamond drill

‘holes on the property. We estimate that it will teke two yeers

to properly evaluate this property because of its physiceal
location, the difficulties of supervision and particularly the
forwarding of cores to Canada for thorough appraisale :

This question hat been answered previoﬁaly. However, the property

is surrounded by a Juressic~ultrawbesic rock, specificelly

serpentines It consists of a wide diko about a mile wide, the

“strike of which is roughly FNorth 8§ '3, and with carboniferous

sedimentaries on each side of the serpentine, Attached herete es
Exhibit "C® are tOpographical naps showing the ares to be
eonsidered.

An itemized statement is ‘attached hereto as Exhibit up* showing
the estimated cost of $24,800400 for the prelininary exploretion

'work for which this application has been mades TIf the preliminary:

exploration should prove the property to be sconomically foasible,[i
additional drilling nust be done at a later timeos . o

‘This question was ancwerod under Quostion 21 above. }g'
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FORM MF-108 (April 1951)

./7 " THE FIGMI'KOTE COMPANY
- - NEVADASMDUNTY, CALIFORNIA
EXHIBIT "B"

June 6, 1949

Dre Stark Asbestos Property
Near Washington, Nevada County,
California

In acoordance with your request by telephone communication
on May 31st, the writer vigited the above named property on June 1lst
end 2nd, and hereunder submits a desoription of his findingao

LOCATIOH: The property lies two miles westerly from the town of
‘Weshington, Nevade County, Californis, north of the Yuba
River south fork, in the Tahoe National Forest, To get to
the property from Washington, drive through the town on the main ‘road
across the river and up hill to the saw mill. Turn west on the North
Bloomfield road .at the fork with the Graniteville roed. State signs
clearly mark the junctione continue_westerly for two miles from this -
point, crossing Poorman's Creeke. Park car at the crest of the first -
ridge above Poorman's Creeks This stopping place is near the center

“of the "asbestos Qnartz Noe 1" claim.

'TOPOGRAPHY AND. CLAIMS: The ?uba River, south fork, is only a few

hundred feet distant from the south end of the property.
- Poorman's Creek flowing from the north enptios into the
river a few hundred feet easte.

The claims comprising the asbestos property lie along the

.~ erest of a steep north-south ridge on the north side of the river

- canyone In good standing, according to Mr, Schwartz, the caretaker,

- are the Lent claim (patented), and three location claims, the Vioctory,
- Asbestos Quartz Noe. 1, and the Cotton King.‘ Thess apparently ocover

" the showings quite completely. '

-SCOPE OF EXAHINATION: The writer's vieit ‘was for the purpose of

reconnaissances A photostat cleim map was used for

.orientatione On the. northern portion of the property, surface excava-

tions plotted on-the map were readily identifiables On the south end,
however, it was necessary to make & rough traverse in order te plot

. the present. road, lower tunnel, and other featuress. The point of
origin for this traverse was the intersection of "trail®™ with "old

Ditch",  Field measurements were by Brunton and pacings All the

: ‘workinge on the Lent, Victory, and Asbestos Quartz No. 1 claims were
. seen, and oomparisone of rock types end character of asbestos noted,

'_GEOLOGY: The struoture of the area is dominated by an irregular

serpentine" dike, .actually comprised of numerous ultra- -
basie rook types, whioch has a trend roughly N 35° W. The

,iwidth of the" ‘serpentine in this vicinity is about one miles On both
' .81des of theé serpentine are "Carboniferous" shale and slate, and lying
“in 'the serpentine near, and olosoly perallel to the west. shale contact
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plene of the seamss The individual seams may assume almost any

N | FORM Jg=2103 (April 1951)
!, . THE TEKOTE COMPANY
NEVADA COUNTY, CALIFORNI&
EXHIBIT "B" Page 2.

is the chrysotile agbestos showinge The asbestos liearinvtell and
sharply defined seams with the fibres oriented at right angles to the

random attitude, but generally are confined to a zone striking about
pareallel to the serpentine~shale contact and dipping steeply east,

DESCRIPTION OF SHOWINGS:s There appear to be two somewhat dissimilar

. excellent, although the writer does not olaim extensive experience
‘  w1th asbestoa.‘

”in the 5% bracket, although some areas are undoubtedly better than
- this and some worse, The width limits of the asbestos bearing zone are
- very hard to define by inspection but can te approximated in the
‘vicinity of the tunnel and "old ditch" trail where they appear to be

.-weakened considerably, and there qnly one or two small zones appear to

types of deposit on the property both of which contain
chrysotile asbestose These are desoribed as followss

Asbestos anrtz Koe 1 Cleim

This depos&t has the possibility of having continuous
asbestos ore from the road to the level of the river bottom, s vertical
distance of 300 feetes The best appearing exposures are along the ®old
ditoh" treil and in and about a 250 foot adit which appears to angle
soross the easbestes zones Here, the asbestos ocours mostly in the
range of 1/16" to 1/4™, but with some fibre up to 1/2" lengthss The
fibrous quelity and textile strength of the material would appear

It is estinated that @& eoneiderable tonnage eould be taken

about 200 te 300 feete Along the road, the zone has apparently

oontain asbeatoso

The country ‘rock in this area is & dense, moderately hard

o basaltic type, somewhat ohloritic.’ It is jointed, and the asbestos
‘aliea along joint planos.A- : ST v ,

A possiblo tonnage estimate of this acbestos zone would be

.“ governed'by ‘the following dimensions:

Horizontal Strike Length (above river level) 600 feet

© Average Height (0 at toe of- slope, 300 @ roed) 150 *
. Width - - 200 "

600 x 150 x 200
12 cuefte/ T

1.5 nillion tont poasible

Lent~01aim

Tho exploration and dovelopment vork done durxng or prior teo

.tho firSt world war was done. exclusively on this claim except for the

excavation of one smell quarry on the Cotton King eclaim to the nar the -
That the work was dome in this vieinity might be explained by the :
proximity of an 0ld quartz mill nearby in which some asbestos ore was
milled was taken from the tunnel and glory hole near the south end of
the oclaims -The size of. the glory holo indicatec that this amount was

posaibly 2 000 tons,
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; , ‘ FORM MF-103 (April 1951)
6) . THE TKEOTE COMPANY
REVADWPCOUNTY, CALIFORNIA

EXHIBIT "B" Page 3,

Some small surface cuts are located near the center of the
claime In the northern half of the cleaim is a small guarry from which

‘about 1,000 tons has been taken most of which was reportedly cobbed

for asbeatoe and deposited on the adjacent dump.

All of the showings on the Lent claim are of & similar type,

 and are gsomewhat different from those examined on the Asbestos Quarts

Noe 10

Here the eountry rock is generally lighter colored particularly
on the weathered surface, It appears to be a meta~andesite, Narrow
sheared gzones of greasy textured true serpentine or chlorite traverse - X
through the andesite, Asbestos 'is found in both the chlorite and apdésite
over the length of the olaim along what appe ars to. be a zone 100 or
160 feet wides, The fibre is generally longer then thet on the Asbestos
Quartz No. 1, commonly being up to 1/2%, but the bands are widely
spaced so that the ostinated grade appears to be only 1 or 2% asbestos.

-In the blook of ground intervening between the Lent and

_ Asbestos Quartz Noe. 1, very little prospecting has been done and out-

orops are obscurede In walking over the ground, however, the outecrops

" and float which can’ be seen do not look favorable,

>TSAHPLING: Two ten pound semples were teken from the Asbestos Qnertz

Noe 1 olaim where tho ore appeared to be of approximately
8% grado. .

#1 ore creppings along 'old ditoh“ trail,
- #2 Ore from portal erea and. inside 250' tunnel.

These were intended to be oharaoter samplee whioh would v
oontain reasonably representative percentagee of fibre of various lenghtSo

One ten pound eample was . taken from the Lent CIeim and thie'

' was intended to show oharacter of asbestos only, rather then to indioate

& representative percentage, inasmuch as: the surfaee indieationl did
not appear to be commerocials : A : :

'EXPLORATIOH POSSIBILITIES3 From the observations noted, 1t would appear’

:fif a suitable arrangement ocan be oonoluded, a moderabe exploratory R
- progran of. diamond drilling vnuld be suggested. v . .

"~ that the greatest possibility for an ore=body would be on
the Asbestos Quartz Noe. 1 olaim where ower a million tons of
5% ore is possibles If sample tests prove onoouraging, ‘and

' Happily, this ares is moat convenient to water and transporta-

Awtzon, and bedrook sould be. expeoted praetieally et . surfaoe almost
--anywhere on- the elain. S :

 For your - conaideration, e suggested preliminary diamond

-'}'drillingipregram is outlined belowz
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./; |  FOR@AM¥-103 (April 1951)
\§ TH INTKOTE COMPANY
NEVADA COUNTY, CALIFORNIA

EXHIBIT “B"™ Page 4.

Holes to be drilled along seotions running

et right angles to the strike of the asbestos
zone or 8 60° W,

Holes to be drilled at inclination at right
angles to the dip, or as mnear thereto as
practicable from a drilling standpoint,

Spacing between drilling sections to be 150 feets

Lqiout of Holess

16"

.::2‘

4

5.

" Coiler iocation due east of lower tunnel portsal at

approximately the eastern odge of. tho asbestos zones
Direction S 60° We Inclinstion =30°. Depth sbout

. 400 feet depending on results, ,
‘Gollar location 150 feet in direction X so° I’fron

collar of Hole 1l¢ Direction 8 60° We Inclination

_-30°. Depth sbout 200 feete

0011ar location 150 feet in direction 8 so° W from
collar hole 2. Direotion S 60 I} Inclination -50°
Depth abont 200 feots, , ‘

Gollar location 800 feet in direction ¥ 30° W from
collar of Hole 1, Direction 8 60° w,. Inolination

;,300,» Length about 200 feet.»l

Collar location 150 feet in direotion S 60° W from
'collar of Hole 4, Direction S 60° W; Inolination -
: nSO . Length about 200 feet. o S

This program would roquire a total of 1,200 feet of drilling.

: 329 Ibst 4th Street
.Reno, Nevada '

"7 . If good core recovery were made, the data obtained should be sufficient
.7 to justify either abandonment or an extended exploratnry program o
- and inﬁzal bulk testing. e : : o

| Respootfully submltted,

/3/ John D. Burgess(i
John ‘De- Burgess -






| FORM NP-105 (April 1951)
THE FLE'KOTE COMPANY
® . wEvADAQUNTY, CALIFORNIA

RXHIBIT *3"

June 6, 1949

br, Sta?k Asbestos Property .
Near Washington, Nevade County,
California ' \

In accordance with your request by telephene communication
on May 5lst, the writer visgited the abeve named property em June lst
and 2nd, and hereunder submits a desoription of his findings.

LOCATIONs The property lies twps miles westerly from the town of
Washington, Nevada County, ¢alifornis, north of the ¥uba
» River south fork, im the Tahoe National forest. To get to
the preperty from Washingtom, drive $hrough the town on the main road
aeross the river and up hill to the saw mill, Turs west on the North
Bloomfield road et the fork with the CGraniteville road. State signs
clearly mark the junction. Continue westerly for two miles from this
point, creszing Poormen's Creek. Park car at the crest of the first
ridge abeve Poorman's Creek, This stopping place is near the senter
of the "Asbestos Quartz Ne., 1" elaime o ' :

- TOPOGRAPHY AND CLAIM$s The Yuba River, south fork, is only a few
' ' hundred feet digtant from the south end of the property,
Peormsn's Creek flowing from the morth empties into the

- river a few hundred feet east. ‘

: The olaims comprising the asbestos property l1ie alomng the
erest of a steep north-gouth ridge on the morth side of the river
sanyon. In good standing, acocording to Mrs Schwarts, the caretaker,
are the Lent cleim (paterted), and three location cleims, the Vietory,
Asbestos Quertz No, 1, and the Cotten King, These apparently cover
the showings wWuite completely. . ’ ( :

SCOPE OF EXAMINATION: The writer's visit was for the purpose of
' reconnaissance, A photostat claim map was wsed for

orientatioa. On the northern portion of the property, surface excavae

tions plotted on the map were readily identifiables On the south enad,
however, it was necessary to make a rough traverse in order to plot
the present road, lower tunnel, amd other festures. The point eof
origin for this traverse was the intersection of "gxreil®™ with “old
Ditch"., Pield measurements were by Brunten and pseing, All the’
workings on the Lent, Victory, and Agbestos Quariz No. 1 elaims were
seen, and comparisons of roock types and charaoter of asbestos noted,

GBOLOGYs The struocture of the ares 1s dominated by an irregular
“"serpentine™ dike, nctually comprised of numerous ultre-

o basie roek types, which has & trend reughly ¥ 85° W, <the

- width of the serpentine in this vioinity 1s about one mile. On both

sides of the serpentine are "Carboniferous" shale and slate, and lying

in the serpentine near, and closely parallel to the west shale contact






, FORN MF-103 (April 1951)
. . TEE FI@TIOTE COMPANY
: ‘NEVADACOUNTY, CALIFORNIA

EXEIBIT "B* Page 2.

is the chrysotile asbestos showing, The asbestos lies in well and
tharply defined seams with the fibres oriented at right angles $o the
plane of the seams; The individual seams may assume almost any
random sattitude, dut generglly are confined te a sone striking sbdout
parallel %o the lerpaniino-ihalo contaot and dipping steeply cast,

DBSCRIPTION OF 8!0‘1!&8: There cppcur to be twe somewhat dissimilar
types of deposit enm the property beth of whieh contain
chrysotile asbestoss These ars described as followss

Asbestes Quarts Fe, 1 Claim

This dopocit has the potiibility of having sonsinuous
asbestos ore from the road te the level ¢f the river bettem, a vertical
distance of $00 feet, The best appearing exposurss are aleng the “eld
diteh™ trail and in smd sbout a 250 foet adit whioh eppears to angle
aoress the asbester zeme., HNere, the asbestes ocours moestly in the
range of 1/18" to 1/4%, but with some fibre up te 1/2" lengths, The
fibrous quality and textile stremgth of the materiel would appear
exesllent, although the writer. do:a not elain extensive oxporienco
with asbestos, :

It ia ‘estimated that a- eontiderahle tonnage could be taken
ir the 85X braocket, although some areas are undoubtedly better than: v
this and some worss, 7The width limits of the ashestos bearing sone eare
very hard to define by inspection but can be spproximated in the
vieinity of the tunnel and “old diteh" trail where they appear $o be
abeut 200 to 300 feet. Along the road, the zone has apparently
woeskened ecconsiderably, amd there oily oné or two small 2ones appear te
contain asbeéstoe, ' T

. The country roek in this area is s denss, no&cratcly hard
busaltio type, somewhat chloritio. It ia jointed, and the ssbestos
~ lies along Joint planon.

A po:siblo tonnage oetimato of this asbestos some would be
govornod by the following dinension:s . :

Herizontal Strike Length (abovo rivor 1ovol) GQQ'fnét
Average Hoight (0 at toe of slope, 300 @ road) = 150 %
Width z00

600 x 150 x 200

b
12 eu.ft./ T ¥ 1.5 lillion tons ponsi le

Lent Glain

o - The oxploration and dovelopnont work done during or prier te
the first world war was done sexclusively on this claim exeept fer the
excavation of one smell quarry on the Cotton King elaim te the nor th,
That the work was done in this vieinity might be explained by the
proximity of an old guarts nill nearby in which some asbestes ore was
milled was taken from the tunnel and glory hole near the south end of
the claims The sise of the. glary helo 1ndicttos that this amount was

‘,posuibly 2 000 tonn;?
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'elain; In thé northern half of the olaim is a small guarry from whieh
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- ~ PFORM NP-103 (April 1951)
® : THE REENTEKOTE COMPANY
, NEVADWCOUNTY, CALIFORNIA

EXHIBIT "B" Page 3,
Some small m rface cuts are located near the center of the

about 1,000 tons has beern taken most of which was repertedly codbed
for asbestos and deposited on the adjacent dump.

All of the showings on the Lent claim are of a similar type,
and are somewhat different from these oxaninod oen the Asbestos Quartsz

H.rc the country rock is gonorally lighter colored particularly
on the weathered surfeace, It appesrs to be a meta-andesite, Narrow
sheared sones of greasy textured true serpentine er ehlerite traverse
threugh the andesite, Asbestes iz found im both the chlerite and andesite

:over the length of the elaim 2leng what apmpars te be 2 29ne 100 er

180 feet wide, The fibre is generally lomger than that en the Asbestos
Quartz No. 1, commonly being up to 1/2%, but the bands are widely
spaced so that the eatinatod grede appears %o be only 1 or 2X asbestos,

In the bloek of greund intorvening between the Lent and

- Ashbestos Quartz No. 1, very little prospecting hes been done and out-

erops are obscured, In walking over the ground, however, the outerops
and fleat whieh oan be seen de net leok rnvorablq.

SAMPLINGs Two ten pound semples were taken from the Asboston Qntrts
' ~ ¥os 1 claim where the ore appoarod to be of tpproxinntoly
6% grede. ,

- #1 ore crepyingi-along fold ditoh” trailv
#2 Ore from portal ares and insidc 250¢ tunnel,

?hogo were intexded to be eharucter aanplos whieh would
contein reasonably representative pereontagos of fibre of various longhtaa

One ten peund sample was taken from tho Lent Claimx and this
was imtended to show charscter of asbestos enly, rather then to indigate
e representgtive poercentage, inasmuch as tho surface indieations did

" not appear to be conncreiul.

EXPLORATIOI POSSIBILITIES: from the ébnorvaiioni noted, it would appear

| drilling progran 1s outlinod belowt

that the grestest possibility for anm ere-body would be on’
the Aghestos Quartz Ho. 1 ¢laim where over a million tons of
6% ore is possible, If sexple tests prove emceuraging, and

 .1r a suitable arrangement can be aoneludod, s moderabe exploratory
- pregram eof dianond drilling would be .uggostod.

Kuppily, thit area is nost convenient to water and tran:portAs

tion, and bedrock would be oxpoctod praetieally at surface almost

anywhero en the elain¢1 N

For your oonsidorahion, n suggested prelixinary dianend
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: . R §.§ NTEOYE COMPANY
FRVAPA COUNTY, CALIFORNIA

EXNIBIT "B" Page 4.

s, Holes %o be drilled along seotions running
at pright angles to the strike of the asbestos
zone or 8 60° W,
b. Holes to be drilled at inolination a% right
sngles to the dip, or as near thereto as
~ practieable from s drilling standpeint,
e, Spacing between drillinmg sections to be 150 feet,

Lnjout ot_nolc:i

1., Collar loeation dus east of lower tunnel portal at
approximately the sastern edge of the asbestos zond.
Direotion 8 60° We Inclination =30°. Depth aboeut
400 feet depending en results,

2., Collar locstion 150 fest in direetion ¥ 30° W from
collar of Hole 1., Directien 8§ 60° W, 1Inclimation
- '=36%, Depth about 200 feet,

3. Abeilir lecation 150 fees in direstien 8 60° W from o
‘collar hole 2.  Direction § 60° W, Inclinatien ~-30%.
‘Depth about 200 feet, .

4, Collar quation 8OO feet in d;r,éfian x s0° ﬁ from
" collar of Hole 1, Diréctien § 60° W, Inclinatienm

~30®, Lengsh about 200 feet,

§. Collar location 150 foet im direstion $ 60° W from
" eollar of Hole 4, Directiom § 60 W, Inclination
~30°%, Length about 200 fests S , o

, This program would require a total of 1,200 feet of drillinge
If good cere ressovery werse meade, the date obteained should bn_surfieicnt]x
 to Justify either sabandonment or an extended exploratiery progrem Lo
¢ and ipitial bulk testing. N o

,Rgapoﬁtfﬁlly_iub:ittcd,.
SR /i/'JohnLD; Burgpla_
_ .. John D. Burgess
329 West 4th Street - -
Rene, Nevada :
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AP PLICATION PFOR AID FOR AX EXPLORATION PROJECT PURSUANT TQ
NMINERAL ORDER 5 UNDBR DEFRNSR PRODUCTION ACT OF 1950

THB APPLICANT
The Flinbkete Cempany
30 Roockefeller Plazs
¥ew York 20, W. Y.

. _NEVARA2COUNTY, GALIFORNIA
GSIBRAL BXPLOGRATION
"le 8ee Form MPF-100,
" %+ 8§ee Form MP-100,
8. Seo Fbrn.l?kloo.'

4. See Fbrn IFBIOO.

65+ Initielly The Fiintkcto Gonpanywﬁn&dhnve te lense this preperty

: to oonduoct the necessary exploration work. Hewever, the ecompany
‘is prepared te purchase the property if sufficlently attractive
and construct an asbestes mill therean.-'

6y No snswer required,
7+ ¥o answer required.

8, -800 coples of Annusl Report te 8tookholders for the your 1950
attached hereto as Exhibit “A'

T 9y The Appliocant is propared to 1nveat its pro-rutt ‘share of the

' estimated cost of exploratory werk and whatever additiorsal
. S capital is necessary to acquire property and eonstruet a mill -
S thereon, which would represent an investment in tote eof
; e approximately three million dollars, These statements are based
S » - on Defense Mineral Order § which provides that upon approval of
T this spplicetion,the Government will finance 90X of the '24,800 OO
E'," . estimated cxplorutory eoit s rcquestod herein,
]

10, The Flintkote Company preposes to conduoct & field survey of
- preperties located in Sections 1, 2, 11 snd 12, Township 17 Yorth,
Range 10 Bast, near Washington, Nevade County, Califernias There
‘are no exlisting ni&ki or buildingo on these properties,

SR The exploratian ia to bo ccnduotod on Aabostol Noo. 1, Quarts
| S . Asbestos Noe 2, January, and Lent claims which are described nore
C fully in Exhibit “p" uttachod herotoq
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The properties at one time were owned by a DBr, Stark of Berkeley,
California and i% is believed thet he is still the ownerp At the
present time a representative of the eompany in California has
been instructed te contaot the owner so that permission may be
obtained to conduet the exploeration worke

The claims to be investigated are near the tewn of Ihnhingten and
“aetually lecated sbowt 8 miles from Highway ¥o, 20. %The nearest

reil and shipping point is Emigrant Gap situated on the Southern

Pacifio Bailroad about 16 nilct from the slte of the claims.

The water supply in this area is ;nplo for the needs of asboaton
millings Aetually very little water is regquired inm the processing
of asbestes fiber as it is a dry process, The Pacific Gas and
Blecttic Cempany has a power line within S miles of the site of
these deposits, The power requirements are 25 kw, hr, per daily
ton and a mill precessing 1,000 tons dnily would represent about
$,300 eonnected horsepower,

None of the facilities prouentky located on the property may be
‘usedy

The ore could be milled on the site of the doposit ‘and the tibor
shipped by truek to Enigrent Gap, about 16 miles awmy and then
by rail vie the Southern Pueifio RaierIdO ,

(a) There was some mining and nilling of asbestos 20 or 30 years
agé on a very small seale, On the property there is a small
quarry where approximately 1,000 tons of ore have been removed,
There are 2lso some small test pits snd a tunnel with a glory
hele in the southern end of the elaim, An old stamp mill still
exists on the property. However, this is a wholly unsatisfactory
method of milling asbestos and presumably laek of basic knowledge
of asbestos and advanced mining technigue made the ropeération .
uneconomical and resulted in. tho discontinusnee of the operntion
of the mine and mill.

(v) Thero are at procont no produoing mills for the nilling of
~ asbestos in this immediate vicinity.

? . , S : (e) Attached hereto as Bxhibit wupw is & privato report incor-
* ' .~ porating the. recommendations made as & result of investigations

of the prOperty. (Lotter from John D. Burgess/ dated June 6, 1949).
of Reno, Nev,

17. Hb answer requireds

F '} . 18. ¥o unaicr-foquiredq7
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The M intkote Company is undortakiﬁg to obtain a lease permitting
us to undertake the expleration work with an aption to buy the
property if it proves sufficiently attrective. .

The expleration is fer the purpose of finding a connqriegl ore
bedy of asbestos, particularly the higher grades such as spinning
gredes doewn $o0 6 gradess However, all asbestos ore bodies contain.
varying grades of asbestos, and the expleration and development

of spinning gredes of asbestos cannot be eonfined ke a search fer
that greade alone and nmust be conducted within the drosder scope

of exploration for commerciaslly feasible ore depositz. As all

ore bodies oontain various classes and lengths of fiber, it is the
function of good milling know-how together with technical and '
enginsering skill to sort out the fibers in such a manner that
the maximum yleld of the longest fiber is produced. It is the
length of fiber to be produced whieh is determinative on the
question of the eoononie fouaibility of ore deposzit develepmoent,

Initially it is proposod t0 make upproxincto]y 10 dismond drill
holes on the property. We estimate that it will take twe ysears
to properly evaluate this property bectuse of its physieal
loestion, the difficulties of supervision and partieularly the
forwarding of cores to Canada for thoreugh appraisal.

This question has beer answered previously. However, the property

~is surrounded by & Jursssic~ultra=bssic rock, specifically

serpentine. It consists of a wide dike abeut & mile wide, the
sté#ike of which is reughly Nerth 35°W,, and with carboniferous
sedimentaries on each side of the serpentine, Attached hereto as
Bxhibit "C" are topographieal maps ahowing the ares teo be
oonaidorod. _

An 1tenizod statenont is attached hercto ‘a3 Bxhibit "D" ahewin;
the estimated cost of $24,800400 for the preliminary expleration
work for whieh this application hes been mades If the preliminary
oxploratien ghéuld prove the property %o be oconenieally toasiblo,'f
additional drilling nult be done at a later time,

This question_was angworod under Question 21 above.






 WASHINGTON

NEVADA COUNTY, CALIFORNIA

Disamond drilling - 10 holes zsof at cc.ooi

Core boxes
Core evaluation & legging (freight)

" Bngineering & Supervision
~Right of entree fees

TOTAL

FORM MP-103 (April 1951)
THRRFLINTEOTE COMPANY
¥E COUNTY, CALIFORNIA

EXHIBIT "D"

$15,000
1,500
3,300
4,000
1,000

$24,800






* Form MF-103
(April 1951)

Budget Bureau No. 42-R1035.
Approval expires 6-30-51.

‘s. DEPARTMENT OF THE lNT.OR
DEFENSE MINERALS ADMINISTRATION

APPLICATION FOR AID FOR AN DO NOw FIZk IN THIS BLOGK |
EXPLORATION PROJECT PURSUANT TO Docket No. ... A - 114 2= X
MINERAL ORDER 51 UNDER Date received ..__..________,_-__{/E%g: _-; ..... .
DEFENSE PRODUCTION ACT OF 1950 Participation - -
~ - S 7
The Fintkote Company.
30 Rockefeller Plase
New York 20, New York: _ Name and
L o — | o ootieant
o N8y 8, 19681
FILL IN'THIS BLOCK l ;
Date of application u.y 2.’ 1951 - Estimated cost _’z"aeo.oo _______________
Mineral or metal . A.b"?_ﬂ . - Percentage of Goverl;nént participation » _?_ox

Location of mine " #8hington Hevada County,

California

-------------------------- \ - — | 4.

.

Read Mineral Order 5, Regulations Governing Government

DMA Docket Number, if available 6&%’/[%&

INSTRUCTIONS

if you cannot answer it, so state on the form. Where the

Aid in Defense Projects, before completing this application.
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington
25, D. C., or to the nearest field executive officer thereof, with
your name and address on each sheet of the application and
all accompanying papers. If any question is inapplicable, or

space provided for answer is insufficient, answer on a separate
sheet, annex it to the application form, and refer to it in space
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200,
for your signature. ’

THE APPLICANT

*1. Is applicant an individual, partnership, or corporation?
*2. If a partnership, state names and addresses of partners.

*3. If a corporation, state names and addresses of officers, directors, and five largest stockholders. )
*4. Describe the mining and general business experience of (a) the applicant, and () the person or persons who will manage the

project.
*5. Are you the owner or the lessee of the property?

6. If owner, state what claims, liens, or encumbrances, if any, are against the property.
7. If lessee, attach a copy of the lease and state if it is in good standing.

NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the

contract.

©

. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement.
. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the

project as detailed in question 23 of this application form, in accordance with the regulations on Government participation

(Section 9 of Mineral Order 5) ?

*If you have already answered these questions on MF-100, vou are not required to answer the questions for this application.

16—864067-1

sCuestions 1 through 4 have been snswered on iorm M?-100,





10.

. THE PROPERTY .

(a) Give a description of the real property that will be in any way involved in the exploration prOJect including any existing
mine or operating property.

(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted.

NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from
any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted,
and the expenditure of funds which may be charged as costs of the project must be limited to that area or to
work necessary to perform the exploration in that area.

*11. State the present and former names of the property, if any.
*12, State, in detail, the location of the property with reference to towns, railroads, roads, shipping pomts, including distances
and directions and kinds and conditions of roads. )
*13. State source and quantity of water available for operations and its sufficiency at all seasons.
- State amount of power to be used, rate per hour or other cost, and source.
*14. Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the
exploration work.

15. State in detail how the ore could be shipped and how and where milled.

*16. History:
(a) Give a statement, as complete as possible, of previous exploration, development, operation, and production of property,

with reasons for any past suspensions of operations.
(b) State briefly the known history and production of adjoining and neighboring properties.
(¢) Furnish any available (private) reports that may apply to this application, including results'of mine examinations,
recommended exploration and development, and metallurgical investigations.

*17. Production:

(a) If mine is in production, furnish the following information: ‘ .
) ) Grade or i S Net value
- . Tons per day analysis Cost per ton per ton
(1) Mining ' '
(2) Milling
(3) Shipped
- or sold . ‘
*18. Ore or mineral reserves: (If property is or has been operating.)
" (a) Describe the ore or mineral deposits briefly.

(b) Submit available maps and assay data. -

: (¢) Give estimated tonnage and grade of each class of ore reserves.

19. State any conditions or circumstances regarding the property not sufficiently brought out by the foregoing questions.
THE EXPLORATION .

20. For what mineral or minerals and for what types of deposits and ores will the exploration be conducted?

21. Describe briefly, but concisely, the proposed work and the estimated time required to complete it. )
NOTE.—The Government will not participate in a project that will require more than 2 years to complete.

22. Furnish statement of the geological basis of the project with particular emphasis on factors leading the operator to expect the
finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS .
23. Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the project so
that the total will give the estimated cost of the project in which the Government will participate, as follows:
(a) Labor, by numbers and classes (miners, muckers, millmen, etc.), with wages of each.
(b) Supervisors, by numbers and positions, with salaries of each.
(¢) Cost of necessary repairs to existing facilities, structures, and buildings.
(d) Cost of necessary installation or construction of additional facilities, structures, and buildings. . :
(e) Cost of 1;51ems of equipment, not now owned by the applicant which must be purchased for operations at a cost of $50 or
more eac
(f) Cost of rental for equipment which the operator proposes to rent.
(9) Rental value of items of equipment which the operator now owns and which will be devoted to the work.
(h) Cost of materials and supplies, including items of equipment costing less than $50 each.
(7) Cost of power, water, utilities, and any other items not provided for above.
24. Furnish a time schedule of the project, stated in terms of months after project is approved, showing progress expected to be

tained in thls form and accompanying papers is correct and complete to the best of

accomplished and the money expected to be spent.

CERTIFICATION

The undersigned company, and the of’ﬁclal executing this certlﬁcatlon on its beha!

. %he Flintkote eugtny By. . A T T
(Name of company) : (Signature of authorized ofﬁcxa])
__nyg_l 19861 e - ~ . EXECUTIVE VRGE BResioewy
(Date) . : . (Title)

Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or répresentation to’ any department or agency
of the United States as to any matter within its jurisdiction.

*Same as footnote on page 1. . ’ ) L 16——84067-1  U. S. GOVERNMENT PRINTING OFFICE






PORN MP-108 (April 19851)
THR FLINTECTR OONPANY
‘ ¥EVADA COUN?Y, GALIFORNIA

A? PLICATION FOR AID FOR AN EXPLORATION PROJECT PURSUANT TO

NINBRAL ORDER § UFDER DEFENSE PRODUGYTION ACY OF 1980

THAR APPLICANY
the Mintkete Company
$0 Reokefeller Plaza
New York 20, X. Y.

NEVABA -COUKTY, CALIFORNIA
'GENERAL BIPLORATION =

1.

2.

5.
:‘.
8.

N

8.

10,

Ses Form XP-100.

8o§ Form MP-100.

See Form MP-100.

See Form NP100. | | |

Initislly The Plintkete Companywoiid have to lease Shis preperty
te comducs the neceasary expleration work. HNewever, the sompiny-
i3 prepared to purehase the property if suffisliently stérsstive
and eonstruct an asbestos mill thereon. o -

¥eo snswor roquirq(;:

. ugnﬁor'roqa&rol.

See copies of Annuel Report te Stoskholders for the yoir,iisel

attached hersto as Bxhidit "A".
The Appliqnnt is prepared %o iuvéat‘its'p§¢—r;tn share of the

estimated cost of exploratery work snd whatever addidienal

_eapital is necessary to aequire property ead eoanstruet & mill
thereen, vhieh weuld represent an investment iz tote of

approximately dhree million dollars. These statementa are based

“on Defense Mineral Order § whish provides thet upon appreval of

this applieation,the Government will finsnes 90X of the §24,800.00

sstimated sxpleratory cest as requested hereim,

_The ¥lintkots Company preposes to conduet & field survey of

properties loosted in Seetions 1, 2, 11 and 18, Township 17 Yorth,

" 'Range 10 East, near Washiagtom, Wevads County, Califoraim.’ There
are no existing miils or buildings on these properties, '

'?h0f63é19flﬁiﬁﬂuiﬁlﬁo be sondusted om Asbestes Neo, 1, Quarts

Asbestos No. B, Januery, and Lent olaims whieh sre desorided more

© fully 4a “Exhibit "B sttached heretoe,

o
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| ' ?HR FLINTEOTE COMPANY
® . NRVADA COUNTY, CALIPORBIA
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11, The preperties at ene time were owned by » Dr. Stark of Berkeley,
California and 1t 4s bslieved thet he is s4ill the ewnery A$ the
- presert time a representaiive of the sompany in Califerais has
een instrusted te sontash the ewner s¢ that peramission may be
ebtalined %o oconduet the expleratien werk,

12. The claims %0 be investigated are near the town of Washingten and
sesually lesated abont 6 miles frem Nighway o, 20. The nearest
reil and skipping point 1s Emigrant Gap sitwated on the Southern
Pasifie Railread sbout 16 miles frem the gite of the ¢laims.

18, Yhe water supply i Shis ares is smple for the needs of asbestes
milling, Aetuelly very little water is required iz tXs presessing
of 2223354355 Liber as it s & dry precess, The Pasifis Gas asand
Bleotric Cempany has & power line within 3 miles of the site of
these depesitz, The power requirements sre £5 kw, kr. per dally
%on snd a mill precessing 1,000 tens daily weuld represent about
$,3500 esonnssted horsepower. . ' ‘ 4

; 1¢, VYone of th¢ £ta11it1¢¢ yrQ:outlj iiontti on the prepersy may bo

15, The ere asuld be milled em the site of the deposit sad She fiber
. shipped By truek so0 Emigrant Gap, sbout 16 miles awmy and then
by rail via the Southern Pesifis Railread, S ‘ :

18, (8) There was some miming und miliing of asbestes 20 or 350 years

age ox & very small sexlé. Onr the properky Shere is u small
guarry where appreximstely 1,000 tens of ore have boen removed,
There are also some small test pits and & tunnel with a glery
hole in the seusheran end of the slaim, An old stamp mill still
‘axists on the property. HNewever, this 1s a wholly unsatisfactory
asthod of milling asbestos and presumably laek of basiec kmowledge
of asbestos sand sdvaneed mining technique made the operatiocd ..

wneoonomicsl snd resulted in the discentinuence of the epsration
of the mine and mill. : ' - ‘

(b) There are tt‘ﬁraconﬁ ne predueing nills roé the nilliig‘or
ssbestos in this Smmediate ¥ieinity. ' '

() Aktached hersto as Rxhibit "B" ig & privase report incor-
porating the resommendations made as a result of investigations
- of the property. (Letter from John D. Burgess/dated June 6, 1949 ).
; PR - .. - . of Remo, Neve -

17, lb,ansi§r rcguircd;

18 !e'mn#wpr;iqq#iréd. o
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yORM MZ2-108 (April 1981)
THE FLINTKOTE COMPANY
.‘ NEVADA COUNTY, CALIFORNIA

. T

The Mintkote Company is undertakimg %o edtain a lease permitting
us %o undertske the sxplersatiea work with an option to buy the
propersy Al it proves suffiesiently sttractive, 8

The explorsation ia for the purpose of finding & commerienl ore
body ef agdestos, particulsrly the higher grades sueh as spimning
gredes dewn to 6 grades, Mowevar, sll ssbestos ore bedies cenmtain
varying grades of asbestos, and the exploratioa and development

of spinning grades of nsbestos sannot be senfined te n searek for
that grade alome and must be eondueted within the dreasder asepe

of exploratisen for sommercislly feasible ore deposits. As sll .
ere bodies sentain various elssses and lengths of fidber, i¢ is the
funetion of good milling kmow=how $ogether with teohniesl aund
engineering skill to sort out the Pibere im such & zIuxsFr ThaW®

the maximum yield of the longest fiber is prodused. It is the
length of fider to be produced whish is dsterminative on she
question of the ecoenomis feasibility of ore deposit development,

Inttielly 4t s prépo:od %o nakciupfrnxinutcly 10 dismond 4rill

- heles on the property. We estimate thet it will take two yeurs

to preperly sveluate this preperty beeause of 1¢s physieal
lesstien, the difficulties of supervision and partioularly the
ferwarding of cores to Cansda fer thoreugh appraisal.

This gueation has been snswered previously. However, the preperty

18 surrounded by s Juressis-alira~dasie rosk, speesifically - B

" serpentime. It consists of s wide ¢ike sbeut a mile wide, the

steike of whieh $» roughly Worth S5°W., and with earboniferous

‘sedimentaries on eseh side of the serpentine, Atstached herste as

Bxhibit "C" are tepographioal maps showing the ares te be .
considered, R T L o o

An Lfsemized ;tctnnout'iu'itttéhal hereto »s Txhibit "D* ghowing :

the estimated ocost of $24,800,00 for the preliminary txplorutipnf »
werk for which this applicasion has been made. If the prelimimary .
expleration should preve the property te be econcmiecnlly feasible,

additlonal drilling must be dene at a later tine,

This questien was answered under Questiem 21 sbeve.

easehaimate ™

B TS PR

et
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. ¥EX PLINYEOTR CONPANY
() @»xvina counry, caLTromwia

EXEIBIT “3°

dne 6, 1949

Dr. SSark Asbastos Preperty
Near Washingten, Nevada Oounty,
Galttprnxg

I mpeordance with your recusst by telephone communisatien

on May 31x%, the writer visited the abeve named preoperty ea June 1lst

and 2nd, and hersunder sudmits a deseription of his findings,

LCCATIONs The preperty lies twe miles weeterly from the town of
T Washingten, Newada County, Califormia, morth of She Fubs .
River south fork, in the Tahoe Natfonal ®orest. Te get &o
the preperty from Washinghem, drive Shreugh the town en the main road
tgross the river and up hill te the saw mill. Turs west sa the North
Bloemfield road at the fork with the Orasitevillie road. State signs
elearly mark the junetionm. Coatinue westerly for twe miles from this
poins, eressing Poorman's Creek. Park sar at the crest af the first

~ ridge sbeve Poorman's Oreek: This stopping pleace Lis near the senter

- of the "Asbestos Quarts Fo. 1™ claim,

JOPOGRAPHY AND CLAIMS: The Yubu River, ssuth fork, is only a few
" hundred Teet digtant frem the south end of ¥he preperty.
Poorman's Cresk flowing from the north mmpties inte the

river a fow hundred feet snst. : .

The elsims danﬁriaia; the aahostot.proportyvll¢ along tho'.
srest ¢f s stesp nersh-south ridge on she nerth side ¢f the river.
osnyeon. Imn geood standing, aceording te Mr, Sohwards, the caretaker,

-are the henk elaim (patexted), and thres loeasion olsins, the Vietery, =

Asbestos Quarts No. 1, and the Cottom Xing. Thess apparently cover
the showings wuite completely. L ' . L

8COPE OF EXAMINATION: The writer's visit was for the purpose of .
~ reecennalgsanse., A photostat clainm msp wes wsed for. S

erientatien. Om the northern portion of the property, surface exeava-

tions plossed on the map were readily identifiadble., On the south end,
however, it was necess2ry to make a rough traverse in order to plot
the present road, lower tunnel, and other festures. ' The peint of
origin for $his traverse was the intersestion of "grail"™ with "old .
Diteh™., Field meagurements were Ly Bruntorn and paoing. All the

' workings on the Lent, Vietory, snd Asbestos Quartx No. 1 ¢lsims were

~ ween, und oomparisons of roek types and eharnoter of ssbestos noted.

ascioots The structure ét the ares fa ioainatod by an irrcguiar

- "serpentine™ dike, actually comprised of numerous ultra-
" basie roek types, which has & treand roughly ¥ 88° W. The

o iiéfh'oﬁ the serpentine in this vicinisy is about one mile., On beth

sides of the serpentine are "Carboniferous” shale and slate, snd lying
in the serpentine near, and slosely parallel te the west shale contact
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 BXKIBI? "B% Page R%.

1s the ehrysotile ssbestos showing. The asbestos lies in well and
sharply defined sesms with the fibres oriented at right angles 40 the
plene of the seams, The individual seams may agsume almost any
random attitude, dut generslly are confined to & so0me striking adous
parallel %o thnyioryoit&np-;htiq sontast and dipping steeply east,

DRSCRIPTION OF SHONINGSs !horo appear to be two somewhat dissimilar
~ . Sypes ¢ deposit on the property besh of whish centain
shrysotile asbestons Thess are dpngrihod es follewss

Asbestos Quarts No. 1 Claim - .

!his deposit heas the pataibility of hnving cont!auctl -
asbestos ore from the road %e the level of the river bottem, & vertical
distance of 300 feet, The best appearing exposures are slomg the "eld
ditsh™ trail and in and abems & 250 foot adit whieh eappears to amgle
agrogs the sadbestos sone, Here, the ssbestos csours mostly in the
range of 1/16" teo 1/4%, but with some fibre up seo 1/8" lengths, The
fibrous quality and textsile streagth of the material weuwld appear
exsellens, although tho writer does not elain.oxtonnivo experioence
with ashcaton. .

‘ It e ottinatod that a oontidorablo tonnage sould dbe taken
‘in the §X brasket, slthough some areas are undoubtedly better than
~ this sand some worse. The width limits of the asbestos bearing sene are
. very hard te defise by inspectien but esn be appreximuted in the
vieinity of the tunnel and "old diteh™ trail where they appesr to be
sbout 200 to 300 feet. Along the rosd, the sene has apparently _
weakened considerably, and there chly emne or two -unlx ‘sones appear to

sontain tabs:tcn.

' The aonntry rook in this ares is a dense, moderately hard
. bssaltie type, somewhst ahler&tic. It is Jaint-a. and the asbestos
lies along joint planta. o

- 4 possidle tonnqgo sstinste or thia ashestos :ono would bo |
governed by the tollowing éinonnionnz

- Horizonsal Strike Length (shove river level) ' _eoo,roét -
-Averege Hqight (o ut toe of. :1opc. $00 & rosd) is0 *
S Width goo *

800 x 180 x 200 =

% 1. ' ble
lz‘ou.rt./ o 1.8 nilltan tons possibl

Lcﬁt Claim

L Zhe prlorltion “and dcvolopnont vork done during or priev teo
tho Pirst world war was done exoclusively on this claim exeept for the
.. exeavation of one small quarry oen the Cottom King slaim to the nor the
" Thet the work was done in this vieinity might be explained dy the
7 proximity of an old quarts mill neardy im whieh some asbestos ore was
" milled was taken from the tunnel snd glery hole nesr the south end of
the claim. The sise of the glory hole indicates that this amount was

.,.G‘posnibly 2 OGO tonl@-; 






<

' , . PORNM XP-103 (April 1951)
‘ ‘ TR FLINTEOYR COMPANY
» NSVADA COUNTY, CALIFORNIA

EXHIBIT "B" Page 3,

Some small s rface suts are lecsted near the senter of the
elsim. In the aorthern half of the olaim is a smell guarry from which
about 1,000 tens has bDesn taken most of whieh was reportedly codbbed
for nshestos and depesited on the adjscent dwmp, ' '

. A1l of the shewings on the Lent claim are of & similsr typse,
snd sare semewhat 3ifferent from these examined em the Asbestes Quarss
'6. 1.

 Here the countyy roek is gemerslly lighter solored partieularly
ok the weathered surfase, It appesrs teo be 8 mets-andesite. Narrow .
sheared sénes of greasy dexbured true serpentine or shlorise Sraverss
$hrough the andesits. Asbessos is feund im beth the ohlorite and andesite
ever the length of the elaim along what sppars to be a zone 100 or

150 foot wide, The fibre is gemerally leager than that en the Asbestes
Quarts No. 1, sommealy being uwp te 1/%’, ¥ut the bands are widely

spased so that the estimeted grade appetrs %o de only 1 or 32X agbestes,

In the bleck of ground inservening between the Lent and
Asbestos Quartz No. 1, very little prospeeting has been done and oud.
grops are obscured., In walking cver the gwound, however, the outcreps
sand float which osn be seem 4o not leek faversble. ‘

SAMPLING 1 Tvo ten youn@'ctiplla‘jbrc teken rrcn'tho_tqbsitac Quardss
) ¥e. 1 olaim where the ore appeared te be of approximesely
8% grade. ' D : - ~ :

#1 Ore sroppings aleng "eld diteh” trail.
§2 Ore from portsl ares and imside 250' tunnel.

Phese were intanded to be charaeter ssnples whish would

oontain rersonadbly representative persentages of fibdbre of wvarious lenghts.

: One Sen pound sample was takea from the Leant Olaim amd this
wes intended to show sharscter of asbestos only, rather thap te imdisate
s representgtive percentage, inssmuoh as the surfaoe indieatiens 4id
Bot appear te be commerasial. -

EXPLORATION POSSIBILITIRZE: Prem the observations neted, it would appesy
o that the greatest possibility fer an ere~body would be on
the Asbestos fuarts No. 1 elaim where over & millien teus of
A 8% ore is possible. If sample tests prove emeoursging, aand
4f a suitable sarrangement san be soncluded, & moderade explorstory
pregram of diamond drilling weuld be suggested,

. '-!ipyxz&,§th£i'iédt'ic most convenieat to water and sramsperts-
tion, and bedrosk sould be expested practieslly at surface almost
anywhers on the slaim, ' .

B !br ydﬁf consideration, & suggested preliminsry diamond
drilling program is qutlinca'bclaws '






o - - PORM AP-108 (April 1981)
. TES PLINTEOTE COMPANY
NEVADA COVNTY, CALIFORNIA

- EXHI1BIT “p* h“ 4.

8. Holes to be drilled alomg sections rumning
at right angles te the strike of the asbestes
sene or 3 60° W, ,
P. Heles to be drilled at imelination s right
- msngles %0 the dip, ar as nesr therete as
practicable from & drilliag standpeiat,
o. Spaeing between drilling ssstions te be 1350 feel,

g&lout.of.lolﬂiz

le Collar locstion due esat of lower tunnel portal at
-~ approximately tha eastern edge of the asbestos zene,
Directien 8 60° W. Inmelinstien -30°. Depth adoud
400 feot deponding on results.

2. Collar location 150 fees in direstion ¥ 30° W frem
¢ollar of Hole 1. Direstion 8 60" W, Inelinmatien
=30°,  Depth abous 200 feet, o |

5. Collar leeatisn 1850 feet in direction 3 60° W frem .
sollar hele 2. Direstisn 8 €0 W. Imelination -30°.
epth about 300 fests, -

4. Collay lecatien 300 fees in direetien N 56 W frea
collar of Role 1. Direstion 8 60" W, Inelinstion
«30°, Length abous 200 Pesk. S

8. Gollar loeation 150 feet in diresiien § 60° W frem
collar of Hole 4, Direstion 8 60" ¥, Inelinstion
«30%, Leagth about 200 fewt, ' ’

‘ This program would require a tetal eof 1,300 fest of drilling
If good core reeovery were made, the date sbtained should be suffisient
to Jjustify either sbandonment or an extended sxplerathry proegram
and ipkisl bulk testing, A o

Rcuyiot!ully sbmitted,

/s/ John D. Burgess
John D. Burgess

329 West 4th Street
Ress, Nsvadan






) FORXM XF-103 (Apr 11 1951)
/4 THE FLINTEOTE COMPANY
’ ) . . NEVYADA COUNYY, CALIFORNIA

RXEIBIT “D*

RASEINGTON

NBVADA COUNTY, CALIFORNIA

- Diamend dtllling = 10 holes 250° at $6.00  $15,000
~Qere boxes ‘ 1,800
‘Core evaluation & logging (froight) 5,500
Bugineering & Supervision 4,000
Right of entres fees _ 1,000

TOTAL #24,800






Form e 10 U’ pEPARTMENT OF THE INTERIBR Budge, Burees o, 45 2105
DEFENSE MINERALS ADMINISTRATION

DO NOT FILL IN THIS BLOCK

APPLICATION FOR AID FOR AN
EXPLORATION PROJECT PURSUANT TO | Docket No. ... admzz/ 192 K
MINERAL ORDER 5, UNDER - Date received - /f//{/
DEFENSE PRODUCTION ACT OF 1950 | particiption o

r T

‘The Flintkote Compeany

. 30 Rockefeller Plaza . ;

' New York 20, New York , : Name an

L ’ ' _] v . at:::)lican"tf
. Date __ May 2"’ 1_9_.51

FILL IN THIS BLOCK

Date of application ... M8&Y. 2 N 1951 Estimated cost &2 4,800.00

Mineral or metal ______Asbhestos Percentage of Government participation 90%

Location of mine mashing_t_an_-Ng_v_ada.___C_an:bx,

California
Date of filing MF-100 ,__&_pr_i_l____aé.,___l_ail __________________ " DMA Docket Number, if available -_ﬁm&.zﬂ ‘/a’.@:X
INSTRUCTIONS ~

Read Mineral Order 5, Reguiations Governing Government if you cannot answer it, so state on the form. Where the
Aid in Defense Projects, before completing this application. space provided for answer is insuﬁicie_nt, answer on a s.eparafce
Submit four signed copies of the application to Defense Min- sheet, annex it to the application form, and refer to 1_t in space
erals Administration, Department of the Interior, Washington for answer. If the application is approved, you will be pre-
25, D. C., or to the nearest field executive officer thereof, with sented with an exploration project contract on Form MF-200,
your name and address on each sheet of the application.and for your signature.

all accompanying papers. If any question is inapplicable, or

THE APPLICANT

*1. Is applicant an individual, partnership, or corporation?
*2. If a partnership, state names and addresses of partners.
*3. If a corporation, state names and addresses of officers, directors, and five largest stockholders
*4. Descnt?e the mining and general business experience of (a) the applicant, and (b) the person or persons who will manage the
projec
*5. Are you the owner or the lessee of the property?
6. If owner, state what claims, liens, or encumbrances, if any, are against the property.
7. If lessee, attach a copy of the lease and state if it is in good standing.

NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cunébrailces and lessors subordinating their interests in the property to the interest of the Government under the
contrac

8. Furnish current ﬁnanclal statement, showing assets and liabilities, and a profit and loss statement.

9. How much money is apphcant prepared to invest in proposed project? Is it sufficient to pay_your part-of the cost of the
project as detailed in question 23 of this application form, in accordance with the regulations on Government participation
(Section 9 of Mineral Order 5)?

*If you have already answered these questions on MF-100, vou are not required to answer the questions for this application. 16—64067-1

*Questions 1 through 4 have been answered on Form MPF-100.

P






. THE PROPERTY .

10. (a) Give a description of the real property that will be in any way involved in the exploration project, including any ex1st1ng
mine or operating property.
(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted.

NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from
any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted,
and the expenditure of funds which may be charged as costs of the project must be limited to that area or to
work necessary to perform the exploration in that area.

*11. State the present and former names of the property, if any.
*12. State, in detail, the location of the property with reference to towns, railroads, roads, shipping points, including distances
and directions and kinds and conditions of roads.
*13. State source and quantity of water available for operatlons and its sufficiency at all seasons.
~ State amount of power to be used, rate per hour or other cost, and source.
*14. Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the
exploration work.
15. State in detail how the ore could be shipped and how and where milled.
*16. History:
(a) Give a statement, as complete as possible, of previous exploratlon, development operatlon, and productlon of property,
with reasons for any past suspensions of operations. ) .
(b) State briefly the known history and production of adjoining and nelghborlng properties.
. (¢) Furnish any available (private) reports that may apply to this application, 1nc1ud1ng results of mme examinations,.
. _ recommended exploration and development and metallurgical investigations. ¢ -
*117.. Production:
(a) If mine is Jdn production, furnish the following information:

Grade or Net value
. Tons per day analysis Cost per ton . per ton
(1) Mining
(2) Milling
(3) Shipped .
or sold L , - N
*18. Ore or mineral reserves: (If property is or has been operating.) o e .

(a) Describe the ore or mineral deposits briefly.
(b) Submit available maps and assay data. :
(¢) Give estimated tonnage and grade of each class of ore reserves.
19. State any conditions or circumstances regarding the property not sufﬁclently brought out by the f01 egomg questions.

. THE. EXPLORATION

20. For what mineral or minerals and for what types of deposits and ores will the explbration be conducted?
21. Describe briefly, but concisely, the proposed work and the estimated time required to complete it.

NOTE.—The Government will not participate in a project that will requlre more than 2 years to ‘complete.

22. Furnish statement of the geological basis of the project with particular empha51s on factors leadmg the operator to expect the
finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS

23. Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the project so
that the total will give the estimated cost of the project in which the Government will participate, as follows:

(a) Labor, by numbers and classes (miners, muckers, millmen, ete.), with wages of each.
(b) Supervisors, by numbers and positions, with salaries of each.
(¢) Cost of necessary repairs to existing facilities, structures, and buildings.
(d) Cost of necessary installation or construction of additional facilities, structures, and buildings.
(e) Cost of 1£ems of equipment, not now owned by the applicant which must be purchased for operations at a cost of $50 or
more eac
(f) Cost of rental for equipment which the operator proposes to rent.
(9) Rental value of items of equipment which the operator now owns and which will be devoted to the work:
(h) Cost of materials and supplies, including items of equipment costing less than $50 each.
(?) Cost of power, water, utilities, and any other items not provided for above.
24. Furnish a time schedule of the project, stated in terms of months after project is approved, showing progress expected to be
accomplished and the money expected to be spent. .

CERTIFICATION
The undersigned company, and the official executing this certification on its

T#ify that the information con- -

hereby
geAand belief.

tained in this form and accompanying papers is correct and complete to the best of

______________ The_ . Flintkote Conpany. By.... /
(Name of company) ) (Slgnature of authorized official)
May 2,.1951 // EXECUTIVE Wiee pRocinr o
------ i e (Date) (Title)

Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation to any department or agency
of the United States as to any matter within its jurisdiction.

*Same as footnote on page 1. 16—64067-1 U. S. GOVERNMENT PRINTING OFFICE






Budget Bureau No. 42-R1035.

Form MF-103
Approval expires 6-30-51.

(April 1951)

U. S. DEPARTMENT OF THE |~ IR
S DEFENSE MINERALS ADMINISTRATION

DO NOT FILL }.N THIS BLOCK

Docket No. ........._. cgyml-l/‘/pzx

- APPLICATION FOR AID FOR AN
EXPLORATION PROJECT PURSUANT TO

MINERAL ORDER 5, UNDER Date received ... /. B/ & [ .
DEFENSE PRODUCTION ACT OF 1950 PATHOIAHON — oo
r u
The Flintkote Company -
30 Rookefeller Plass
New York 20, New York Name and

‘_ _I . ‘ nddrf.ss of
HIY z . 1951 lapphcant

Date . _____ - -

FILL IN THIS BLOCK

May 2, 1961 $24,800,00

..... Estimated cost

Date of application
. Asbestos

Mineral or metal ___________________________

: . Viaghington Nevada County,
Location of mine caliPornia

Percentage of Government participation ._________________________

Date. of filing MF-100 Aprnzs. 1.95"7

DMA Docket Number, if availabie &KA-_[/‘/DZX

INSTRUCTIONS

Read Mineral Order 5, Regulations Governing Government
Aid in Defense Projects, before completing this application.
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington
25, D. C., or to the nearest field executive officer thereof, with
your name and address on each sheet of the application and

if you cannot answer it, so state on the form. Where the
space provided for answer is insufficient, answer on a separate
sheet, annex it to the application form, and refer to it in space
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200,
for your signature.

all accompanying papers. If any question is inapplicable, or

THE APPLICANT

*1. Is applicant an individual, partnership, or corporation?

*2. If a partnership, state names and addresses of partners.

*3. If a corporation, state names and addresses of officers, directors, and five largest stockholders.

*q, Des_cr!i%)e the mining and general business experience of (a) the applicant, and () the person or persons who will manage the
project.

*5. Are you the owner or the lessee of the property?

6. If owner, state what claims, liens, or encumbrances, if any, are against the property.

7. If lessee, attach a copy of the lease and state if it is in good standing.

NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the
contract. :

. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement.

. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the
project as detailed in question 23 of this application form, in accordance with the regulations on Government participation
(Section 9 of Mineral Order 5)? . i

©

*If you have already answered these questions on MF-100, vou are not required to answer the questions for this application. 16—64067-1

sQuestions 1 through 4 have been answered on Form MP-100.






THE PROPERTY .

10. (a) Give a description of the real property that w111 be in any way involved in the exploratlon project, including any’existing
mine or operating property.
(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted.

NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from
any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted,
and the expenditure of funds which may be charged as costs of the pro;ect must be limited to that area or to
work necessary to perform the exploration in that area.

*11. State the present and former names of the property, if any.
+12. State, in detail, the location of the property with reference to towns, railroads, roads, shipping points, including distances
and directions and kinds and conditions of roads.

*13. State source and quantity of water available for operations and its sufficiency at all seasons.
‘State amount of power to be used, rate per hour or other cost, and source.

*14. Describe any existing useable facilities, equipment, buildings, or structure now on the property that Wlll be devoted to the
exploration work.

15. State in detail how the ore could be shipped and how and where milled.

*16. History: .

(a) Give a statement, as complete as possible, of previous exploratlon, development, operatlon, and production of property,
with reasons for any past suspensions of operations.
(b) State briefly the known history and production of adjoining and neighboring properties.
(¢) Furnish any available (private) reports that may apply to this application, including results of mine examinations,
. ... recommended exploratlon and development, and metallurgical investigations, ;

*17. Production:

(a) If mine is in productlon, furnish the following mformatlon

Grade or Net value
Tons per day analysis Cost per ton per ton
(1) Mining
(2) Milling
(38) Shipped
or sold .
*18. Ore or mineral reserves: (If property is or has been operating.)
(a) Describe the ore or mineral deposits briefly.
(b) Submit available maps and assay data.
. (¢) Give estimated tonnage and grade of each class of ore reserves.
19. State any conditions or circumstances regardmg the property not sufficiently brought out by the foregoing questlons

. THE EXPLORATION

20. For what mineral or minerals and for what types of deposits and ores will the exploration be conducted?
21. Describe briefly, but concisely, the proposed work and the estimated time required to complete it.

NOTE.—The Government will not participate in a project that will require more than 2 years to complete.

22. Furnish statement of the geological basis of the project with particular emphasis on factors leading the operator to expect the
finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS

23. Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the pI‘OJect S0
that the total will give the estimated cost of the project in which the Government will participate, as follows

(a) Labor, by numbers and classes (miners, muckers, millmen, etc.), with wages of each.
(b) Supervisors, by numbers and positions, with salaries of each.
(¢) Cost of necessary repairs to existing facilities, structures, and buildings.
(d) Cost of necessary installation or construction of additional facilities, structures, and buildings.
(e) Cost of 1;:1ems of equlpment not now owned by the applicant which must be purchased for operations at a cost of $50 or
more eac
(f) Cost of rental for equipment which the operator proposes to rent.
(9) Rental value of items of equipment which the operator now owns and which will be devoted to the work.
(k) Cost of materials and supplies, including items of equipment costing less than $50 each.
(i) Cost of power, water, utilities, and any other items not provided for above.
24. Furnish a time schedule of the project, stated in terms of months after project is approved, showing progress expected to be
accomplished and the money expected to be spent.

CERTIFICATION

The undersigned company, and the official executing this certification on its behalf; fy that the information con-
tained in this form and accompanymg papers is correct and complete to the best of thém k and belief.
_____________ The Flintkote Compeny By ... '

(Name of company) (Slgnature of authorized official)
. . EXECUTIVE VICE PRESIDENY
............. May 2, 198)
(Date) Sy (Title)

Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation to any department or agency
of the United States as to any matter within its Juusdxctlon

*Same as footnote on page 1. . 16—64067-1 U. S. GOVERNMENT PRINTING OFFICE






Budget Bureau No. 42-R1035.

Form MF-103
Approval expires 6-30-51.

(April 1951)

. DEPARTMENT OF THE lNTE‘R
DEFENSE MINERALS ADMINISTRATION

DO NOT fI%L IN THIS BLOCK

Docket Nc;. ..__‘__,_.%.m ' //A{J x
Tl 1
/ / k

APPLICATION FOR AID FOR AN
EXPLORATION PROJECT PURSUANT TO
MINERAL ORDER 5, UNDER .

Date recéived

DEFENSE PRODUCTION ACT OF 1950 Partielgaton -t oo
r | =
The Flintkote Company
80 Rockefeller Plaza
New York 20, New York Name and
' ) a address of
,— _] o uay 2'“ 1951 applicant
Date _ S - S
FILL IN THIS BLOCK
. May 2, 1951 . $24,800,00
Date of application .. e Estimated cost . e R
' 90%

Agbestos

Mineral or metal Percentage of Goveérnment participation __.ooooooo.

Location of mi Washington Nevada County,
ccation ol mine -ogy1 ¢ fornta

. April 24, 1951
Date of filing MF-100, .2 . ___ .. i

. DMA Docket Number, if a\}ailable ---&M“‘_‘_Z{.{'_{.Qg’_x

INSTRUCTIONS

Read Mineral Order 5, Regulations Governing Government
Aid in Defense Projects, before completing this application. .
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington
25, D. C., or to the nearest field executive officer thereof, with
your name and address on each sheet of the application and

if you cannot answer it, so state on the form. Where the
space provided for answer is insufficient, answer on a separate
sheet, annex it to the application form, and refer to it in space
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200,

for your signature.
all accompanying papers. If any question is inapplicable, or :

- THE APPLICANT

*1. Is applicant an individual, partnership, or corporation?
*2. If a partnership, state names and addresses of partners.
*3. If a corporation, state names and addresses of officers, directors, and five largest stockholders.
*4. Des_crizae the mining and general business experience of (a) the applicant, and (b) the person or persons who will manage the
project. . :
*5. Are you the owner or the lessee of the property? _ .
6. If owner, state what claims, liens, or encumbrances, if any, are against the property. .
. 1. Iflessee, attach a copy of the lease and state'if it is in good standing. : ’ . : _
NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the
contract. .
. Furnish current financial statement, showing assets and liabilities, and & profit and loss statement.

. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the
project as detailed in question 23 of this application form, in accordance with the regulations on Government participation
(Section 9 of Mineral Order 5) ? )

© 0

*If you have already answered these questions on MF-100, vou are not required to answer the questions for this application. 16—64067-1

sQuestions 1 through 4 have been answered on Form MP-100.






‘ THE PROPERTY

10. (a) Give a description of the real éroperty that will be in any way involved in the ekploration project, including any existing
mine or operating property.
(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted.

NOTE —If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from
any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted,
and the expenditure of funds which may be charged as costs of the project must be hmlted to that area or to
work necessary to perform the exploration in that area.

#11. State the present and former names of the property, if any.
*12. State, in detail, the location of the property with reference to towns, railroads, roads, shipping points, including distances
and directions and kinds and conditions of roads.
*13. State source and quantity of water available for operations and its sufficiency at all seasons.
State amount of power to be used, rate per hour or other cost, and séurce.
*14. Describe any existing useable facilities, equipment, bulldlngs, or structure now on the property that will be devoted to the
exploration work.
15. State in detail how the ore could be shipped and how and where milled.
*16. Hlstory.
(a) Give a statement, as complete as possible, of previous exploration, development operatlon, and production of property,
with reasons for any past suspensions of operations.
(b) State briefly the known history and production of adjoining and neighboring propertles
(¢) Furnish any available (private) reports that may apply to this application, including results of mine examinations,
recommended exploration and development, and metallurglcal mvestlgatlons
*17.  Production:
(@) If mine is in productlon, furnish the following information:

Grade or Net value

Tons per day analysis Cost per ton ) per ton
51) Mining .
2) Milling
(3). Shipped . , .
or sold L ¢ . .

 *18. Ore or mineral reserves: (If property is or has been operating.)
(a) Describe the ore or mineral deposits briefly.
(b) Submit available maps and assay data.
. (¢) Give estimated tonnage and grade of each class of ore reserves.
-19. State any conditions or c1rcumstances regarding the property net sufﬁc1ently brought out by the foregomg questions.

THE EXPLORATION

|26. For what mineral or minerals and for what types of deposits and ores will the exploration be conducted?
21. Describe briefly, but concisely, the proposed work and the estimated time required to complete it.

NOTE.—The Government will not participate in a project that will require more than 2 years to complete.

22. Furnish statement of the geological basis of the project with particular emphasis on factors leading the operator to expect the
finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS

23. Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and-costs of the project so
that the total will give the estimated cost of the project in which the Government will participate, as follows:

(a) Labor, by numbers and classes (miners, muckers, millmen, etc.), with wages of each.

(b) Supervisors, by numbers and positions, with salaries of each. :

(¢) Cost of necessary repairs to existing facilities, structures, and buildings.

(d) Cost of necessary installation or construction of additional facilities, structures, and buildings.

(e) Cost of lﬁems of equipment, not now owned by the applicant which must be purchased for operations at a cost of $50 or
more eac

(f) Cost of rental for equipment which the operator proposes to rent.

(9) Rental value of items of equipment which the operator now owns and which will be devoted to the work.

(k) Cost of materials and supplies, including items of equipment costing less than $50 each.

(i) Cost of power, water, utilities, and any other items not provided for above.

24. -Furnish a time schedule of the project, stated in terms of months after pro_)ect is approved, showing progress expected to be
accomplished and the money expected to be spent.

CERTIFICATION

The undersxgned company, and the official executing this certification on its behal i ‘ at the information con-
tained in this form and accompanying papers is correct and complete to the best of the edge
_____________ The Flintkote Company By / )

(Name of company) ) ” (Signature of authorized official)
. . JECUTIVE VICE PRESIDENY
_____________ May 2, 196} '
(Date) : (Title)

Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation to any department or agency
of the United States as to any matter within its jurisdiction.

*Same as footnote on page 1. . . 16~-64067-1  U. S. GOVERNMENT PRINTING OFFICE

v . . . .. . L . .2 ‘. . . ,






‘ -7 Commodity ————————___ -

MF-200
(April 195 . . Docket No. DMA _l!.‘_{eZ:

UNITED STATES OF AMERICA
DEPARTMENT OF THE INTERIOR
DEFENSE MINERALS ADMINISTRATION

EXPLORATION PROJECT CONTRACT'

It is agreed this —_._._____________ day of May 1951, between the United States of America, acting
through the Department of the Interior, Defense Minerals Administration, fﬁereinafter called the “Government,” and* ________. N

The Flintkote Company, 30 Rockefeller Plaza, New York,' Na Y,

hereinafter called the “Operator,” as follows:
1. Authority for contract. This agreement is entered into under the authority of the Defense Production Act of 1950, pur-
suant to Mineral Order 5, entitled “Regulations Governing Government Aid in Defense Exploration Projects.”

2. Operator’s property rights. The exploration project shall be conducted on that certain property situated in the State of
California , County of _____Nevada _____________________ described as follows: ?
________ Sections 1, 2, 11.and 12, Township 17 North, Range 10 Easts

with respect to which the Operator represents and undertakes: *

(o) XEEKXX K XECHXX KK XX Fl KKK K B XO0K X XX 6260263 K30 X R FICKE N K0 KKK Kol 06 X6 XA H KK
AR XFK YK KXk 2K 06 28 X 7676 26 263K T 0 R KX X K O XK XX e 76 26K X 06 X KX K R XK X

______ (b).__See Appendix 1 _attached hereto and made 8 part hereofe

(b) XBX 13 KORKIFRKR XX 0N RN R K R KN 203 NEX K0 XK X108 2600 ke dOTene R e I OT X S 3oX 3t ob e

8. Exploration project. The Operator, within 80 days from the date of this contract shall commence
work on a project of exploration for® ___Asbestos _ _Blbeyr ; shall prosecute the work efficiently, expertly, in a
workmanlike manner, in accordance with good mining standards, with suitable and adequate equipment, materials, and labor, all
properly designed to bring the project to completion within a period of ¢ __________j:_wb__-y.e_a.rﬂ from the date

of this contract. The exploration project and the work to be performed are more fully described on Exhibit “A” attached hereto,
which, with any maps or drawings thereto attached, is made a part of this contract.’

4. Performance of the work. The work shall be performed by the Operator, under his sole direction and control: Provided,
That with the consent of the Government and its written approval of the contract or contracts, all or any part of the work may
be performed by the Operator through contract or contracts with independent contractors. The Government shall have the right
to enter and observe and inspect the work at all reasonable times, and the Operator shall provide the Government with all avail-
able means for doing so. The Government may consult with and advise the Operator on all phases of the work.

5. Fixtures and improvements. The Operator shall devote the land and all existing improvements, facilities, buildings, in- *
stallations, and appurtenances to the purposes of the exploration project without any allowance for the use, rental value, deprecia-
tion, depletion, or other cost of acquiring, owning, or holding possession thereof. Attached hereto, marked “Exhibit ‘B’,” is a
detailed list of additional facilities, buildings, and fixtures, to be purchased, installed, or erected by the Operator, with the esti-
mated cost of each, to which the Government will contribute its agreed pro-rata share of the cost. The difference between the
cost of such additional facilities, buildings, or fixtures, and the salvage value thereof at the conclusion of the work, shall be charged
as a cost of the project to which the Government has contributed its pro-rata share. :

6. Operating equipment. Attached hereto, marked “Exhibit ‘C’,” is a detailed list of operating equipment divided into cate-
gories of items to be rented, purchased, or furnished by the Operator, with the allowable rental, purchase price, or rental value, as ¥
the case may be, annexed to each. As to equipment purchased for the project, the Government will contribute its agreed pro-rata
share of the cost thereof, and the difference between the cost and the salvage value at the conclusion of the work shall be charged
as a cost of the project to which the Government has contributed its pro-rata share.

1 If sufficient space is not ided i blank, t t of. pa d toiti l;l k.
2 State name, address, and g;%lr:oflzrzzg,\izaiir:m i?s:n?rr.l & P eee ° epxpﬁrff) {%eé b g.lihi ea& for in Qu estio us s » 6 and
3 Give legal description or enough to identify the property. 8 are oonso 1 1 d at e d in Exhi b 1t B at t ac he d'

4 Strike out the provision not applicable.
5 Name of mineral.
6 Not in excess of 2 years. he r et Oe ‘ 16—64066-1
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7. Title to and disposition ,roperty. All facilities, buildings, fixtures, e.ment, or other items costing moreﬁan $
each, paid for or purchased with funds contributed jointly by the Operator and the Government, shall belong to the Operator and
the Government jointly, in proportion to their respective contributions, and upon the termination of the contract, if they have any
salvage value, shall be disposed of for their joint account unless the Government, in writing, waives its interest in any such items.
The Government may require the dismantling, severance from land, and removal of any such items in order to realize its interest
in the salvage value thereof, and the cost of any such removal and of the disposal of the items shall be for the joint account of the
parties in proportion to their respective interests.

8. Labor and supervision. Attached hereto, marked “Exhibit ‘D’,” is an itemized schedule of labor, by numbers and classes
(miners, muckers, millmen, etec.), and of supervisors, by numbers and positions, with the maximum wages or salaries that may
be paid to each as an allowable cost of the project.

9. Rehabilitation and repairs. Attached hereto, marked “Exhibit ‘E’,” is a detailed schedule of existing facilities, buildings,
installations, and fixtures, with a statement of the cost of any negessary re};abilitatio% gr repajrs tolilg.%l o useful and cg;erable
condition, which cost shall be allowed as a cost of the project. g%%g an Xis ong igggl es can be put

10. Allowable costs of the project. The allowable costs of the proje‘élt in whi t%e 80vernmen% will participate are limited
to the necessary, reasonable, direct costs of performing the exploration work, including the costs of materials, supplies, engineer-
ing, power, water, and utilities, including items of equipment costing less than $50 each; and the costs referred to in Articles 5,
6, 8, and 9, and the exhibits annexed to and referred to in the contract. Although the Government may pay part of the cost of
new or additional facilities, structures, buildings, and equipment, only the depreciation on such items, computed as indicated in
Articles 5 and 6, will be charged as a cost of the project. No items of general overhead, corporate management, interest, or any
other indirect costs not expressly allowed by these regulations, or work performed or costs incurred before the date of this contract,
shall be allowed as costs of the project in which the Government will participate.

11. Participation by the Government. At the end of the first full calendar month after the Operator has commenced work
under the project, and at the end of each succeeding calendar month, the Operator shall submit to the Government a voucher for
payment with a detailed statement of work done and allowable costs (as defined in Article 10 of this agreement) incurred, in a
form and with supporting data acceptable to the Government. After approving the voucher, the Government shall pay to the

Operator .80 percent of the sum of such costs incurred; Provided, That the aggregate total of all sums paid by the Gov-
ernment under this agreement shall not exceed $ 22,320 , which is 90% . percent of the agreed estimated total

cost of this project, $ 24,800

12. Accounts and audits. The Operator shall keep suitable records and accoufits of operations, which the Government may
inspect and audit at any time. The Government may at any time require an audit of the Operator’s records and accounts by a
certified public accountant, the cost thereof to be treated as a cost of the project. The Operator shall keep and preserve said
records and accounts for at least 3 years after the completion of the project or the termination of this contract. i

13. Progress reports. The Operator shall provide the Government with monthly reports of progress in form and content
satisfactory to the Government, and upon the completion of the project or termination of the contract shall provide the Government
with a comprehensive geologic and engineering report, including an estimate of ore reserves, to the best of his ability. Four copies
of all reports shall be furnished to the Government. ,

14. Repayment by Operator. If, upon the completion of the exploration project or termination of the contract, the Govern-
ment considers that a discovery or development has resulted from the work from which commercial production-of.ore may .be
made, the Government, within 6 months thereafter shall so certify to the Operator, particularly describing and delimiting its esti-
mate of the discoveny or the development. Thereafter, if and as ore is produced, as a result of.such discovery or development, the
Operator and his successor in interest shall be and become obligated to pay to the Government a percentage royalty on the net
smelter returns or other net proceeds realized from such ore, concentrates, or metal produced within ten- (10) years from the date
of this contract, until the total amount contributed by the Government, without interest, is fully repaid or said 10.years have
elapsed, whichever occurs first, as follows: cs

Of net smelter returns or other net proceeds not in excess of eight dollars ($8.00) per ton of ore:. One and one-half
(1%2) percent. o
Of net smelter returns or other net proceeds in excess of eight dollars ($8.00) per ton of ore: Oné and one-half (1) per-
cent, plus one-half (%) percent additional for each full fifty cents ($0.50) in excess of eight dollars ($8.00) per ton of ore, but
not in excess of a maximum of five (5) percent. . :
This obligation to repay from net returns or proceeds shall be and remain a claim and lien upon-the property which is the subject
of the exploration project and upon any production resulting from such discovery or development, in favor of the Government,
until fully paid, or until said 10-year period has elapsed; and this claim and lien and the Government’s right to repayment shall
survive any termination of the contract, whether by completion of the exploration project or otherwise. This article is not to be
construed as imposing any obligation on the Operator or his successor in interest to produce ore from any such discovery or
development. . :
15. No assignment of contract. Without the written consent of the Government, the Operator shall not assign or otherwise
transfer or hypothecate this contract or any rights thereunder.

16. Termination and completion. The Government may, at any time, by written notice to.the Operator, terminate this con-
tract: (a) If the Operator fails to provide his share of the money necessary to prosecute operations pursuant to the terms of the
contract; (b) if the Operator, in the opinion of the Government, fails to prosecute operations pursuant to the terms of the con-
tract; or (¢) if in the opinion of the Government, operations up to the time of the notice have not indicated the probability of
making any worthwhile discovery and in the opinion of the Government further operations are not justified. Upon the comple-
tion of the project or any termination of the contract the Operator shall render to the Government a full and final accounting of
his operations under the contract and his expenditures of money ; shall dispose of any unused materials, supplies, and equipment
for the joint account of the Operator and the Government in the proportion of their respective interests; and shall pay to the
Government its pro-rata share of any money remaining,

Executed in triplicate the day and year first above written.
' THE UNITED STATES OF AMERICA

THE FLINTKOTE COMPANY
; By

By

utive Vice President

EX¥&

U. S. GOVERNMENT PRINTING OFFICE 16—64066-1
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FORM MP=200 (April 1951)
. . , THja FLINTKOTE COMPANY
. S A COUNTY, CALIFORNIA

EXHIBIT “A"

Initielly it is proposed to make approximamnly
‘ten (10) diamond drill holes on the property.

The results will be carefully evaluated and if
any of the clsims are sufficiently attractive,
the company shall endeavor to purchase the
‘property and is prepared to . construct an asbestos
mill thereon at & cost of approximately three

nillion dollarse’






L o FO ¥-200 (April 1951)
K ® ras@L INTKOTE GOMPANY
. : ©  NEVADA COUNTY, CALIFORNIA

EXHIBIT "B"

WASHINGTON '
- FEVADA COUNTY, CALIFORNIA

Diamond drilling = 10 holes 2501 at 36.00 $15,000
Core boxes - " 1,500
Core evaluation & logging (freight) o 8,300
- Engineering & Supervigion . 4,000
- Right of entree fees ~ . . o - 1,000

TOTAL S $24,800






: : FORN MP-200 (April 1951)
. S FLINTKOTE COMPANY
VADA COUNTY, CALIFORNIA

APPENDIX 1

~ The Flintkote Company is presently negotiating
with Dr. Stark of Berkeley, California for
the real property rights to conduct an exploration
program on Asbestos No. 1, Quartz Asbestos No. 2,
January and Lent Claims which are looated on
_,*this property.
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UNITED STATES OF AMERICA
- DEPARTMENT OF THE INTERIOR
DEFENSE MINERALS ADMINISTRATION

EXPLORATION PROJECT CONTRACT !

It is agreed this _______-_;_; ______ day of ﬁ‘y : , 195;1.-, between the United States of America, acting
through the Deﬁartment of the Interior, Defense Minerals Administration, hereinafter called the “Government,” and® _____......__.-

The Flintkote Company, S0 Rockefeller Tlacza, Ne‘avi'ork,‘ He Yo

hereinafter called the “Operator,” as follows: . o . .
1. Authority for contract. This agreement is entered into under the authority of the Defense Production Act of 1950, pur-

suant to Mineral Order 5, entitled “Regulations Governing Government Aid in Defense Exploration Projects.” .

- - 2. Operator’s property rights. The exploration project shall be conducted on that certain property situated in the State of

Californis , County of __.__Novada described as follows: *

Sections 1, 2, 11-and 12, Township 17 Horth, Range 10 faate

with respect t‘o which the Operator represents and undertakes: * .
(o) BERRIARINE SREE BEFREE TS B RAREE TAXAEEZ LN REX BE LI A FEIXEEX ST O RHEFER AL
éié‘iiﬁéiE&&H&I‘E%ﬁ&%&EK%?e%ﬁzﬁxﬁ&Emﬂié?aﬁ%ﬁfﬁé@mﬁ&ﬁfﬁﬁlﬁmx

(b) See Appendiz 3} attached horeto and made & part hereof.

(b) BHLAK KRS8 A BIESEIR B XX ST HENE X R FEToRXFY BR LB HER FHTERETA KRR KR ELE XL RIX

3. Exploration project. The Operator, within ______ 60 days from the date of this contract shall commence
work on a project of exploration for ® Asbestos Mibder ; shall prosecute the work efficiently, expertly, in a
workmanlike manner, in accordance with good mining standards, with suitable and adequate equipment, materials, and labor, all

properly designed to bring the project to completion within a period of ° two years from the date
of this contract. The exploration project and the work to be performed are more fully described on Exhibit “A” attached hereto,
‘which, with any maps or drawings thereto attached, is made a part of this contract. ’

4. Performance of the work. The work shall be performed by the Operator, under his sole direction and control: Provided,
That with the consent of the Government and its written approval of the contract or contracts, all or any part of the work may
be performed by the Operator through contract or contracts with independent contractors. The Government shall have the right
to enteér and observe and inspect the work at all reasonable times, and the Operator shall provide the Government with all avail-
able means for doing so. The Government may consult with and advise the Operator on all phases of the work.

5. Fixtures and improvements. The Operator shall devote the land and all existing improvements, facilities, buildings, in-
stallations, and appurtenances to the purposes of the exploration project without any allowance for the use, rental value, deprecia-
tion, depletion, or other cost of acquiring, owning, or holding possession thereof. Attached hereto, marked “Exhibit ‘B’,” is a
detailed list of additional facilities, buildings, and fixtures, to be purchased, installed, or erected by the Operator, with the esti-
mated cost of each, to which the Government will contribute its agreed pro-rata share of the cost. The difference between the
cost of such additional facilities, buildings, or fixtures, and the salvage value thereof at the conclusion of the work, shall be charged
as a cost of the project to which the Government has contributed its pro-rata share. °

6. Operating equipment. Attached hereto, marked “Exhibit ‘C’,” is a detailed list of operating equipment divided into cate- &
gories of items to be rented, purchased, or furnished by the Operator, with the allowable rental, purchase price, or rental value, as
the case may be, annexed to each. As to equipment purchased for the project, the Government will contribute its agreed pro-rata
share of the cost thereof, and the difference between the cost and the salvage value at the conclusion of the work shall be charged
as a cost of the project to which the Government has contributed its pro-rata share.

1 Jf sufficient space is not ided i blank, . to @1 k. i b ] 1
Bt et s o piovided 1 amy Hank, yoe o0 extsBhyg olowlikUtGato g lGd- for in (uostions 5, 6 end
3 Give legal description or enough to identify the property. 8 are consolidated in Exh‘b’\t B attached

¢ Strike out the provision not applicable. | )

5 Name of mineral. . hereto,

6 Not in excess of 2 years. . : 16—64066-1
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7. Title to and disposition roperty. All facilities, buildings, fixtures, ,}ment, or other items costing more than $@,,
each, paid for or purchased with Tunds contributed jointly by the Operator and the Government, shall belong to the Operator and
the Government jointly, in proportion to their respective contributions, and upon the termination of the contract, if they have any
salvage value, shall be disposed of for their joint account unless the Government, in writing, waives its interest in any such items.
The Government may require the dismantling, severance from land, and removal of any such items in order to realize its interest
in the salvage value thereof, and the cost of any such removal and of the disposal of the items shall be for the joint account of the

parties in proportion to their respective interests. )

8. Labor and supervision. Attached hereto, marked “Exhibit ‘D’,” is an itemized schedule of labor, by numbers and classes
(miners, muckers, millmen, etc.), and of supervisors, by numbers and positions, with the maximum wages or salaries that may
be paid to each as an allowable cost of the project.

9. Rehabilitation and repairs. Attached hereto, marked “Exhibit ‘E’,” is a detailed schedule of existing facilities, buildings,
installations, and fixtures, with a statement of the cost of any necessary reg;abilit tiop or repai

“condition, which cost shall be allowed as a cost of the project. “gggg QS ef*%?%gg ;t_r :

10. Allowable costs of the project. The allowable costs of the project in which the Government will participate are limited
to the necessary, reasonable, direct costs of performing the exploration work, including the costs of materials, supplies, engineer-
ing, power, water, and utilities, including items of equipment costing less than $50 each; and the costs referred to in Articles 5,
6, 8, and 9, and the exhibits annexed to and referred to in the contract. Although the Government may pay part of the cost of
new or additional facilities, structures, buildings, and equipment, only the depreciation on such items, computed as indicated in
Articles 5 and 6, will be charged as a cost of the project. ' No items of general overhead, corporate management, interest, or any
other indirect costs not expressly allowed by these regulations, or work performed or costs incurred before the date of this contract,
shall be allowed as costs of the project in which the Government will participate.

11. Participation by the Governmment. At the end of the first full calendar month after the Operator has commenced work
under the project, and at the end of each succeeding calendar month, the Operator shall submit to the Government a voucher for
payment with a detailed statement of work done and allowable costs (as defined in Article 10 of this agreement) incurred, in a
form and with supporting data acceptable to the Government. After approving the voucher, the Government shall pay to the

Operator . ¥¥ ________ percent, of the sum of such' costs incurred; Provided, That the a(%gregate total of all sums p_aid‘ by the Gov-
ernment under this agreerfaent shall not exceed $ 233»520 .., which'is ... ¥¥ 42 __.. percenit of the agreed estimated total

cost of this project, $-§_§i§.99_'_---.‘---. .

12. Accounts and audits. The Operator shall keep suitable records and accounts of operations, which the Government may

inspect and audit at any time, The Government may at any time require an audit of the Operator’s records and accounts by a
_certified public. accountant, the cost thereof to be treated as a cost of thé project. The Operator shall keep and preserve said
records and accounts for at least 3 years after the completion of the project or the termination of this contract.

13. Progress reports. The Operator shall provide the Government with monthly reports of progress in form and content
satisfactory to the Government, and upon the completion of the project or termination of the-contract shall provide the Government
with a comprehensive geologic and engineering report, including an estimate of ore reserves, to the best of his ability.” Four copies
of all reports shall be furnished to the Government. . ) . .

14. Repayment by Operator.. If, upon the completion of the exploration project or termination of the contract, the Govern-
ment considers that a discovery or development has resulted from the work from 'which commercial production of ore may be
made, the Government, within 6 months thereafter shall so certify to the Operator, particularly describing and delimiting its esti-
mate of the discovery or the development. Thereafter, if and as ore is produced- as a result of such discovery or development, the
Operator and his successor in interest shall be and become obligated to pay to the Government a percentage royalty on the net
smelter returns or other net proceeds realized from such ore, concentrates, or metal produced within ten (10) years from the date
of this contract, until the total amount contributed by the Government, without interest, is fully repaid or said 10 years have

elapsed, whichever occurs first, as follows: .

Of net smelter returns or other net proceeds not in excess of eight dollars ($8.00) per ton of ore: One and one-half
(1% ) percent. _ : : ' .
Of net smelter returns or other net proceeds in excess of eight dollars ($8.00)- per ton of ore: One and one-half (1%) per-
cent, plus one-half (%) percent additional for each full fifty cents ($0.50) in excess of eight dollars ($8.00) per ton of ore, but
not in excess of a maximum of five (5) percent. , - - - TRt s s
This obligation to repay from net returns or proceeds shall be and remain a claim.and lien upon the property which is the subject
of the exploration project and upon any production resulting from such discovery or development, in favor of the Government,
until fully paid, or until said 10-year period has elapsed; and this claim and lien and the Government’s right to répayment shall
survive any termination of the contract, whether by completion of the exploration project or otherwise. This article is not to be
gons{:rued as imposing any obligation on the Operator or his successor in interest to produce ore from any such discovery or
evelopment.

15. No assignment of contract. Without the written consent of the Government, the Operator shall not assign or otherwise
transfer or hypothecate this contract or any rights thereunder.

16. Termination and completion. The Government may, at any time, by written notice to the Operator, terminate this con-
tract: (a) If the Operator fails to provide his share of the money necessary to prosecute operations pursuant to the terms of the
contract; (b) if the Operator, in the opinion of the Government, fails to prosecute operations pursuant to the terms of the con-
tract; or (¢) if in the opinion of the Government, operations up to the time of the notice have not indicated the probability of
making any worthwhile discovery and in the opinion of the Government further operations are not justified, Upon the comple-
tion of the project or any termination of the contract the Operator shall render to the Government a full and final accounting of
his operations under the contract and his expenditures of money; shall dispose of any unused materials, supplies, and equipment
for the joint account of the Operator and the Government in the proportion of their respective interests; and shall pay to the

Government its pro-rata share of any money remaining.
2

Executed in triplicate the day and year first above written.
THE UNITED STATES OF AMERICA

By

BY g%

U. §. GOVERNMENT PRINTING OFFICE 16—64066-1
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: - S FORN MF-200 (April 19851
- ‘ S 5 THZFLINTKOTE COMPANY
7 ' - ‘ _ YEQFDA COUNYY, CALIFORNIA

BXHIBIT "“A"

Initinlly 1% is yroyoscd %0 make approximabely
ten (10) diamend drill holes on the property.

- The results will be carefully evaluated and if
any of the olaims are sufficiently attractive,
the sompany shall endeavor to purchase the

BRI property and is prepared to construet an ssbestos
I , A mill thereon at a cost of upproxinatoly three
B : million dollara, .
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v o THEWPL INTEOTE COMPANY
| WEVADA COUNTY, CZLIFDRNIA

RXHIBIT? *3"
MSHIIGTOI
¥EVADA COUNTY, lLIFOREIA

" Plamond drilling - 10 noxn 250% at $6.00 $15,000
- Core boxes - 1,800
o - Core evaluatien & logging (rroishi) o 3,300
E ‘Bagineering & Supervision _ 4,000
F’-'" | Right of entroe fees ’ | | o 1,000

TOTAL L T $24,800
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APPENDIX 1

The Fiimtkote Company is presently negotiating
with Dr. Stark of Berkeley, California for _
| » the real property rights to eonduct an exploration.
Co ’ program on Asbestos No. 1, uart:z Asbestos No. 2,
| _ ' January and Lent Claims whieh sre leceted on
this property. : '
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L ) PRSP ‘ 4 . .‘ R éommodity ______________ -
¢ UNITED STATES OF AMERICA

DEPARTMENT OF THE INTERIOR
DEFENSE MINERALS ADMINISTRATION

EXPLORATION PROJECT CONTRACT!

It is agreed this __._._______.______ day of llay i - 195;'__, between the United States of America, acting
through the Department of the Interior, Defense Minerals Administration, hereinafter called the “Government,” and?* _._____________

The Flintkote Company, 30 Rockefeller Plezs, New York, N. Ys

hereinafter called the “Operator,” as follows: .
1. Authority for contract. This agreement is entered into under the authority of the Defense Production Act of 1950, pur-

suant to Mineral Order 5, entitled “Regulations Governing Government Aid in Defense Exploration Projects.”
2. Operator’s property rights. The exploration project shall be conducted on that certain property situated in the State of

California , "_., County of h___--:llﬁy_a__d&_--___; _______________ described as follows: ®
Sections 1, 2, Xl:.snd 12, Township X7 North, Range 10 East.

. with respect to which the Operator represents and undertakes: *

"~ (a) meﬁzwsmmxmxxmmmmxmmm&wxmﬁ&mmmmm
&&ﬂ&&ﬂXXM&KWW&MEX&MXEWW S

(b) mmmm&amxmamxmmmmammxmmﬁmmmmﬁmx@mmm

3. Exploration project. The Operator, within 60 days from the date of this contract shall commence
work on a project of exploration for ® ____&ab_es_t_qc_,_mhe: _________________ ; shall prosecute the work efficiently, expertly, in a
workmanlike manner, in accordance with good mining standards, with suitable and adequate equipment, materials, and labor, all
properly designed to bring the project to completion within a period of ¢ __________ two _years from the date

of this contract. The exploration project and the work to be performed are more fully described on Exhibit “A” attached hereto,
which, with any maps or drawings thereto attached, is made a part of this contract. :

4. Performance of the work. The work shall be performed by the Operator, under his sole direction and control: Provided,
That with the consent of the Government and its written approval of the contract or contracts, all or any part of the work may
be performed by the Operator through contract or contracts with independent contractors. The Government shall have the right
to enter and observe and inspect the work at all reasonable times, and the Operator shall provide the Government with all avail-
able means for doing so. The Government may consult with and advise the Operator on all phases of the work.

: 5. Fixtures and improvements. The Operator shall devote the land and all existing improvements, facilities, buildings, in-
stallations, and appurtenances to the purposes of the exploration project without any allowance for the use, rental value, deprecia-
tion, depletion, or other cost of acquiring, owning, or holding possession thereof. Attached hereto, marked “Exhibit ‘B’,” is a
detailed list of additional facilities, buildings, and fixtures, to be purchased, installed, or erected by the Operator, with the esti-
mated cost of each, to which the Government will contribute its agreed pro-rata share of the cost. The difference between the
cost of such additional facilities, buildings, or fixtures, and the salvage value thereof at the conclusion of the work, shall be charged
as a cost of the project to which the Government has contributed its pro-rata share. .

6. Operating equipment. Attached hereto, marked “Exhibit ‘C’,” is a detailed list of operating equipment divided into cate-
gories of items to be rented, purchased, or furnished by the Operator, with the allowable rental, purchase price, or rental value, as
the case may be, annexed to each. As to equipment purchased for the project, the Government will contribute its agreed pro-rata
share of the cost thereof, and the difference between the cost and the salvage value at the conclusion of the work shall be charged
as a cost of the project to which the Government has contributed its pro-rata share.

»

1 If sufficient space is not provided in any blank, use an exm%t o@ﬁiaaingi médlllf gaxk fO'!’ 1n Quest iont’ 5’ 6 ‘a nd;

2 State name, address, and nature of organization if any.

3 Give legal description or enough to identify the property. 8 are consolidated in Exhibit B attached

4 Strike out the provision not applicable.

5 Name of mineral. . hereto,

6 Not in excess of 2 years. 16—64066-1
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7. Title to and disposition of.perty. All facilities, buildings, fixtures, eq nt, or other items costing morxg than $50,
each, paid for or purchased with funds contributed jointly by the Operator and the Government, shall belong to the Operatdr gnd
the Government jointly, in proportion to their respective contributions, and upon the termination of the contract, if they have &ny
salvage value, shall be disposed of for their joint account unless the Government, in writing, waives its interest in any such items.
The Government may require the dismantling, severance from land, and removal of any such items in order to realize its interest
in the salvage value thereof, and the cost of any such removal and of the disposal of the items shall be for the joint account of the
parties in proportion to their respective interests.

8. Labor and supervision. Attached hereto, marked “Exhibit ‘D’,” is an itemized schedule of labor, by numbers and classes
(miners, muckers, millmen, ete.), and of supervisors, by numbers and positions, with the maximum wages or salaries that may
be paid to each as an allowable cost of the project.

9. Rehabilitation and repairs. Attached hereto, marked “Exhibit ‘E’,” is a detailed schedule of existing facilities, buildings,

installations, and fixtures, with a statement of the cost of any ng:é@gy 5?”?%?&%?&??{? éc}l%li%m?e\gefgﬂd wsragl&t

condition, which cost shall be allowed as a cost of the project. & use

10. Allowable costs of the project. The allowable costs of the project in which the Government will participate are limited
to the necessary, reasonable, direct costs of performing the exploration work, including the costs of materials, supplies, engineer-
ing, power, water, and utilities, including items of equipment costing less than $50-each; and the costs referred to in Articles 5,
6, 8, and 9, and the exhibits annexed to and referred to in the contract. Although the Government may pay part of the cost of
new or additional facilities, structures, buildings, and equipment, only the depreciation on such items, computed as indicated in
Articles 5 and: 6, will be charged as a cost of the project. No items of general overhead, corporate management, interest, or any
other indirect. costs not expressly allowed by these regulations, or work'performed or costs incurred before the date of this contract,
shall be allowed as costs of the project in which the Government will participate.

11. Participation by the Government. At the end of the first full calendar month after the Operator has commenced work
under the project, and at the end of each succeeding calendar month, the Operator shall submit to the Government a voucher for
payment with a detailed statemient of work done and allowable costs (as defined in Article 10 of this agreement) incurred, in a
form and with supporting data-acceptable to the Government. =~ After approving the voucher, the Government shall pay to the

Operator 27 ____.___ percent of the sum of such costs incurred; Provided, That the aﬁgregate total of all sums paid by the Gov-
ernment under this a%reement shall not exceed $ [ ol ___., which'is el s percent of the agreed estimated total
cost of this project, $ *-" 8 ) i ' N ’ .

12. Accounts and audits. The Operator shall keep suitable records and accouhts of operations, whichthe Government may
inspect and audit at any time. The Government may at any time require an audit of the Operator’s records and accounts by a
certified public accountant, the cost thereof to be treated as a cost of the project. The Operator shall keep and preserve said
records and accounts for at least 8 years after the.completion of the project or the termination of this contract. -

13. Progress reports. The Operator shall provide the Government with monthly reports of progress in form and content
satisfactory to the Government, and upon the completion of the project or termination of the contract shall provide the Government
with a comprehensive geologic and engineering report, including an estimate of ore reserves, to the best of his ability. - Four copies
of all reports shall be-furnished to the Government. = . . . . o g

14. Repayment by Operator. If, upon the completion of the exploration project or termination of the contract, the Govern-
ment considers that a discovery or development has resulted from the work from which commercial production of -ore may .be
madé, the Govefnment, within 6 months thereafter shall so certify to‘the Operator, particularly describing and delimiting its esti-
mate of the discoveny or the development. ~ Thereafter, if and as ore is produced: as a result of such discovery or development, the
Operator and his successor in interest shall be and become obligated to pay to the Government a percentage royalty on the net
smelter returns or other net proceeds realized from such ore, concentrates, or metal produced within ten (10) years from the date
of this contract, until the total amount contributed by the Government, without interest, is fully repaid or said 10 years have
elapsed, whichever occurs first, as follows: ' :

Of net smelter returns or other net proceeds not in excess of eight dollars ($8.00) per ton of ore: One and one-half

(1%) percent. - . ) i

Of net smelter returns or other net proceeds in excess of eight dollars ($8.00) per ton of ore: One and one-half (1%) per-
cent, plus one-half (%) percent additional for each full fifty cents ($0.50) in excess of eight dollars ($8.00) per ton of ore, but

not In excess of a maximum of five (5) percent. ! R : - CLT : I
This obligation to repay from net returns or proceeds shall be and remain a claim-and lien upon the property which-is the subject
of the exploration project and upon any production resulting from such discovery or development, in favor of the Government,
until fully paid, or until said 10-year period has elapsed; and this claim and lien and the Government’s right to repayment shall
survive any termination of the contract, whether by completion of the exploration project or otherwise. This article is not to be
construed as imposing any obligation on the Operator or his successor in interest to produce ore from any such discovery or
development. : : ’ T ‘ .

15. No assignment of contract. Without the written consent of the Government, the Operator shall not assign or otherwise
transfer or hypothecate this contract or any rights thereunder. ’

16. Termination and completion. The Government may, at any time, by written notice to the Operator, terminate this con-
tract: (a) If the Operator fails to provide his share of the money necessary to prosecute operations pursuant to the terms of the
contract; (b) if the Operator, in the opinion of the Government, fails to prosecute operations pursuant to the terms of the con-
tract; or (¢) if in the opinion of the Government, operations up to the time of the notice have not indicated the probability of
making any worthwhile discovery and in the opinion of the Government further operations aré not justified. Upon the comple-
tion of the project or any termination of the contract the Operator shall render to the Government a full and final accounting of
his operations under the contract and his expenditures of money; shall dispose of any unused materials, supplies, and equipment
for the joint account of the Operator and the Government in the proportion of their respective interests; and shall pay to the
Government its pro-rata share of any money remaining.

Executed in triplicate the day and year first above written.

THE FLINTKOTE -COMPARY
)

THE UNITED STATES OF AMERICA

era

By ..

BY gxdoutive Vies President —

U. 5. GOVERNMENT PRINTING OFFICE  16—64066-1






PORM M7-300 (April 1951)
’ | PLINTKQTE COMPANY
‘ ADA COUNTY, CALIFORNIA

BXHIBIT "a"

Initially it is proposed to meke approximsmsly

ter (10) diemend drilil holes on the property.
The results will b¢ earefully evaluated and if
any of the clains sre sufficiently sttraetive,
the compsany shall endeavor to purchase the
property snd is prepared te comstruet an asbestos
mill thereon at & cost of apyroxinntoly three

nillion dollarl.'






V& ‘ : MP-200 (April 1951)
L ‘ THGPFLINTKOTE COMPA XY
‘s o NEVADA COUNTY, CALIVPORNIA
EXEIBIT *B"
WASIIHG!O!
NEVADA COUNTY, OALI FORNIA
.Bi.:nond drilling - 10 holoa 250' ‘at 86 00 - $15,000
Core bexes - 1,800
Gore evaluatiem & logging (freight) A 3,300
Engineering & Supervision = ) 4,000
Right of entreo foca : : ‘ 1,000

'rouz. T #4800

»‘—-__-u—-,v_...—__..-ﬁ‘u,
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ﬁ : ,FORM XP-200 (April 1951)
‘ . ‘H! PLINTKOTE COMPANY
| EVADA COUNTY, CALIFGRNIA

APPRADIX 1

The Flintkets Company is presently negotisting
with Dre. 8tark of Berkeley, California for

the real property rights to conduoct an exploration

progrem on Asbestos Wo. 1, Quartz Asbestos No. 2,
Janusry and Lent Claims which are loeated on

this preperty.






FORM MP-103 (April 1951)
THE FLINTKOTE COMPANY
NEVADA COUNTY, CALIFORNIA
EXHIBIT "A"

ANNUAL REPORT 1950
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Research Laboratory, Whippany, New-Jersey
Continuous product research and development

Roofing, Siding an
Serving the Eastern United States
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Roofing, Siding and Industrial Proaucts Plant, Chicago Heights, Ill.

Serving the Midwestern United States

Asbestos Mine, Thetford Mines, P. Q., Canada
Produces asbeéstos for Flintkote products

hOO0O00000000000000000D00000000000000000000000Q0000000C000000000000000000000000000000000000000

Roofing, Siding and Paperboard Plant, Los Angeles, California
Serving the Western United States

Roofing, Siding and Industrial Products Plént, New Orleans, La.
Serving the Southern United States

DO00000000000000000CO0LO0000000COCO0000000000000000000000000000000000C0000000000000000000000000

Insulation Board Plant, Meridian, Miss.
Serving the United States East of Rocky Mts.

Insulation Boe‘xrd Plant, Hilo, Hawaii
Serving the Western United States
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FOREWORD

HE MANY excellent Flintkote products Recent Credit Regulations on building affect new

T for home and industry produced by your ~ construction only and do not restrict, but encourage,

Company are made in modern, up-to- the maintenance, modernization and repair of exist-

| date plants. The plants are well located  ing units. The business generated by this very

in the United States, Canada, England and Hawaii  important type of building effort plays a major part
with respect to raw materials and marketing areas: in your Company’s sales.

The wide diversification of Flintkote products for Your Company urges you, as a stockholder, to use
all types of construction, modernization, mainte- and suggest the use of Flintkote products. These
nance and repair for both residential and commer- quality products for home and industry are sold
cial building and for industry, marine, roads and by thousands of distributors throughout the United
packaging, gives your Company a varied market. States, Canada and many other countries.

¢== SOME OF THE MANY FLINTKOTE INSTALLATIONS






REPORT OF

THE PRESIDENT

To the Stockholders of The Flintkote Company:

here is submitted herewith a report on the operations of your Company
and its subsidiaries for the fiscal year ended December 31, 1950,

together with a comparative Consolidated Balance Sheet, statements of
Consolidated Income and Surplus and notes relating thereto. Summarized
below are some important aspects of the 1950 operations compared with those
of the preceding year:

1950 1949
Netsales . . . . . . . . . . . . . . $8387981156 $67,815,156.55
Federal, state and foreign taxes . . . . . . § 7,082,61226 § 3,590,469.07
Net income:
Total . . . . . . -« . . . . . . . $770325480 $ 5825579.16
Per common share —after providing for divi-
dends on preferred stock . . . . . . . $5.83 $4.33
Shares of common stock outstanding December 31 1,260,435 1,260,435
Cash dividends paid during the year on:
Preferred Stock ($4.00 pershare) . . . . . § 350,20000 $ 367,870.00
Common Stock (1950, $3.00 per share; 1949
$2.50 per share) . . . . $ 378130500 $ 3,144,837.50

In spite of a weak demand for building products in the first quarter of 1950,
business was stimulated by an aggressive sales campaign. As a result manu-
facturing economies were obtained and our customers were placed in an

excellent position to supply their trade when later the demand turned sharply
upward. For the balance of the year shipments of most products were
limited only by our ability to manufacture.






DISPOSITION QOF FRPLINTKOTES
1950 SALES DOLLAR

\._H _

Raw materials, supplies and
certain manufacturing, selling,
administrative and general
expenses net of miscellaneous
income.

A

Wages, salaries, and employee
benefits including social secur-
ity taxes, paid vacations and
holidays, pensions, life insur- .
ance, medical, hospital and sur-
gical benefits and disability
compensation.

\

N

Numerous taxes of various
types (excluding social secur-
ity taxes) levied by many local,
state, federal and foreign gov-
ernmental agencies.

Dividends paid to stockholders
for the use of money invested
in buildings, equipment and
working capital required in the
business.

vr

Charges to operating costs be-
cause of the continual wear,
use and obsolescence of plant,
property and equipment.

Earnings retained and needed
for use in the business.





CAPITAL STOCK AND SURPLUS Fillils
at end of each year

annval ver saues [l /

941 | 1942 | 1943 | 1944

The peak in starts of new residential construc-
tion was recorded by the Bureau of Labor
Statistics for 1949 as 1,025,100 new dwelling
units. During the first ten months of 1950, a
total of 1,209,100 new dwelling units were placed
under construction, and it is estimated that the
total for the year was 1,400,000.

It is too early to determine to what extent
residential construction during 1951 will be
limited by the preparedness program. With the
building necessary to provide housing accommo-
dations for workers in the new defense plants
plus some 400,000 residential units which, accord-
ing to responsible Government authorities, were

945 | 1946 | 1947

1948 | 1949 | 1950

in the commitment stages on October 12, 1950,
there is a probability that residential building
requiring asphalt shingles, asbestos sidings, insu-
lation products and other of the Company’s build-
ing materials will result in a high level of activity.

The difficulty of forecasting in the construction
industry is recognized. However, Building Supply
News, a prominent trade publication, indicates
that the repair and maintenance market may
reach an all-time high of 10 billion dollars in
1951. That particular segment of construction
activity furnishes the largest outlet for Flintkote
Building Materials.

Millions
of Dollars






Flintkote products for industry continued to be

used widely. Increased volume on paper sizes
and sealers for construction joints supplemented
the satisfactory sales coverage of the automotive
and railroad industries using a wide variety of
liquid and felt .products. Standard protective and
waterproofing materials were specified and used

— generally throughout the country——————

Progress was made in the reduction of costs and
improvement in the production of floor and wall
coverings. A new grease resistant, highly color
styled floor tile, Vitachrome, was added to the
Tile-Tex line.

The west coast paperboard, box and container
business operated at capacity during most of the

year. The first four-color rotary press for the
printing of folding cartons on the west coast was
installed at the Los Angeles plant.

The operation of Flintkote Mines Limited asbestos
property at Thetford Mines, P.Q., Canada, was of
increased importance to the Company in view of
the expanded use of that fibre. Both sales and
profits were larger.

The Flintkote Company of Canada Limited in-
creased its profits although dollar sales volume
remained about the same.

Sales of the wholly owned foreign subsidiary,
Industrial Asphalts Company, Limited, increased
substantially as the result of an expansion of its

TZ
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DIVIDENDS DECLARED
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line of liquid and felt products produced in
England and the servicing of foreign markets
with credit in pounds sterling where dollar pur-
chasing power was not available.

The Company continued its practice of making
substantial expenditures for the maintenance and
improvement of its plants. Construction of a
new insulated sidings plant at East Rutherford,
New Jersey, and a warehouse at Portland, Oregon,
for the storage of insulation board products from
Hawaii, was commenced during the year.

The Company’s relations with its employees were
generally harmonious and wage rates were main-
tained at competitive levels.

The Company’s timber properties in Alabama

New York, New York
February 14, 1951

and Mississippi continued to improve as a result
of sound forestry practice and neighboring land
owners were encouraged to take advantage of
the Company’s experience. A satisfactory supply
of pulp wood adjacent to the Company’s Meridian,
Mississippi, plant permitted the development of
these properties to their best economic advantage.

Mr. J. H. Setinsky was elected Vice President in
Charge of Manufacturing of the Company.

The results of the year’s operations reflect the
efforts of the officers and employees of your
Company, and I am confident that the experience
which the Company gained during the late war
should serve it well in meeting its share of the
burdens imposed upon our country during these
trying times.

e

President

DEPRECIATION AND —

DEPLETION (at end of each year)

1944 |

1945 |

Millions of Dollars
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CERTIFIED PUBLIC ACCOUNTANTS

NEW YORK DETROIT DALLAS

PHILADELPHIA  CLEVELAND HOUSTON
CHICAGO CINCINNATI SAN FRANCISCO
BOSTON ROCKFORD LOS ANGELES
BALTIMORE LOUISVILLE SEATTLE
WASHINGTON ST. LOUIS LONDON
PITTSBURGH ATLANTA PARIS

To the Board of Directors and Stockholders,
The Flintkote Company,
New. York, N. Y.

We have examined the consolidated balance sheets of T
THE FLINTKOTE COMPANY and its Subsidiaries Consolidated as of T ’
December 31, 1950 and 1949 and the related statements of income
and earned surplus for the years then ended. Our examinations
were made in accordance with generally accepted auditing standards,
and accordingly _included such tests of the accounting records and
such other auditing procedures as we considered necessary in the
circumstances.

In our opinion, the accompanying balance sheets and
statements of incowe and earned surplus present fairly the con-
solidated rinancial position of The Flintkote Company and its

- cuvsidiaries consolidated at December 31, 1950 and 1949, and the
results of tfxeir operations for the years then ended, in con-
formity with generally accepted accounting principles applied on
a consistent basis.

New York, January 31, 1951.
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CONSOLIDATED
SURPLUS

(FROM JANUARY 1, 1933)

FOR THE YEARS ENDED DECEMBER 31, 1950 AND 1949

Balance, January 1 .

Add:

Consolidated net income, as annexed .

Excess of paid-in amount over cost of $4 cumu-

lative preferred stock retired, 2,080 shares,
1950; 2,170 shares, 1949 .

Deduct:
Cash dividends paid on:
84 cumulative preferred stock ($4.00 per
share) . . . . . . . . . . .
Common stock ($3.00 per share, 1950;
$2.50 per share, 1949) . .

Balance, December 31 (Notes 2 and 3) .

1950

$20,133,576.02

7,703,254.80

13,634.32

EARNED

1949

$17,802,746.13

5,825,579.16

17,958.23

Increases
Decreases*
$ 2,330,829.89

1,877,675.64

4,323.91*

$27,850.465.14

$23,646,283.52

$ 4,204,181.62

$ 350,200.00 $ 367,.870.00" $  17,670.00°
3,781,305.00 - 3,144,837.50 636,457.50
$ 4,131,505.00 $ 3,512,707.50 $  618,797.50

$23,718,960.14

$20,133,576.02

$ 3,585,384.12

‘The accompanying notes are an integral j art of the above comparative statement of consolidated earned surplus.

N






Auets

Cash in banks and on hand .

- United States Government securities at amortized

cost (market quotations, 1950, $12,725,317;
1949, $10,709,693) J

Accounts and notes receivable:
Customers, less allowance for doubtful items,
1950, $401,550; 1949, $418,869
Other e e e e

Inventories, at the lower of average cost or market:
Finished goods . . . . . . . . .
Raw materials, felt and operating supplies .

Total current assets .

Plant and property, as written down at December 31,
1932 plus subsequent additions at cost:

Land . e e

Buildings and land fixtures .

Machinery and equipment .

Furniture and fixtures

Construction in progress

Mine and timberlands

Less, Allowance for depreciation and depletion

Totals

Investments, at cost (including foreign subsidiary, not
consolidated, 1950, $71,757; 1949, $19,630) .

Patents, royalty contracts, other rights and good will,
as written down at December 31, 1932 plus cost of
good will subsequently acquired .

Prepaid and deferred expenses (including unamortized
past service premium under Group Retirement
Pension Plan; 1950, $380,731; 1949, $442,711.)

1950

$ 8,785,724.87

12,736,012.59

8,141,925.75
254,259.04

THE FLINTKOTE COMPANY ANE

at December 3

1949

$ 8,482,177.60

10,706,980.00

5,013,528.04
272,509.21

Increases
Decreases*

8 303,547.27

2,029,032.59

3,128,397.71
18,250.17*

$29,917,922.25

$24,475,194.85

$ 5,442,727.40

$ 2,551,404.73
5,485,560.45

$ 8,036,965.18
$37,954,887.43

$ 2,542,762.52 $ 8,642.21
3,790,091.19 1,695,469.26
$ 6,332,853.71 $ 1,704,111.47

$30,808,048.56

$ 7,146,838.87

$ 1,139,530.74 $ 1,138,521.15 $ 1,009.59
$14,943,238.73 $14,725,158.41 § 218,080.32
29,599,869.37 28,219,923.58 1,379,945.79
811,523.33 775,174.12 36,349.21
738,981.41 263,656.83 475,324.58

. 605,845.43 612,875.09 7,029.66*
46,699,458.27 44,596,788.03 2,102,670.24

16,447,112.68

14,311,968.63

2,135,144.05

$30.252,345.59

$30,284,819.40

3 32473.81*

$31,391,876.33 $31,423,340.55 §  31,464.22*
$  91,762.92 $  39,636.00 $  52,126.92
$  956.867.84 $  956,867.84 $ —

$71,639,100.52

973,529.22

$64,201,422.17

$ 270,176.78
$ 7,437,678.35

The accompanying notes are an integral part of

;
i
;
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THE FLINTKOTE COMPANY

COMPARATIVE CONDENSED CONSOLIDATED BALANCE

//égé
Cash

United States Govemment securities
Dominion of Canada securities . .
Excess profits tax refund bonds due ]anuary 1 1946
Accounts and notes receivable (less allowances)
Inventories:
Finished goods
Raw materials and supplles
Total -
Total current assets .
Cash sinking fund for redemption of debentures
Plant and property:
Gross

Allowance for deprecxanon and depletlon
Net .

Investments at cost or less (mdudmg forelgn subsndxary not consolldated)

Patents, royalty contracts, other rights and good will
Post-war refund of excess profits tax
Prepaid and deferred expenses

Total

Accounts payable, accruals, etc. .
Dividends payable .
Notes payable within one year
Accrued federal, state and other taxes
Reserves for self-insurance, product guarantees and contmgenaes
Total current liabilities .
Notes payable after one year .
Fifteen year 39 debentures .
* After deducting U.S. Treasury Tax Notes

C
(. f/}ﬂ[é/
Capital stock:

Cumulative preferred
Common

Surplus from January 1, 1933:
Capital surplus .
. Earned surplus

Less, Cost of cumulative preferred stock to be retired

Total

1950 1949 1948
$ 8,785,725 $ 8,482,178 $ 6,234,781
12,736,013 10,706,980 8,202,901
8,396,184 5,286,037 6,105,610
2,551,405 2,542,763 2,892,743
5,485,560 3,790,091 5,836,778
$ 8,036,965 $ 6,332,854 $ 8,729,521
837,954,887 $30,808,049 $29,272,813
$47,838,989 $45,735,309 $44,692,684
16,447,113 14,311,969 12,312,214
$31,391,876 $31,423,340 832,380,470
91,763 39,636 39,637
956,868 956,868 956,868
1,243,706 973,529 1,202,580
871,639,100 864,201,422 $63,852,368
$ 4,617,776 $ 2,941,467 $ 3,196,356
150,000 150,000
7,367,972 4,136,638 5,759,143
406,146 385,274 339,727
$12,541,894 $ 7,613,379 $ 9,295,226
$ 5,400,000 $ 5,850,000 $ 6,000,000
$ 9,651,688 $ 9,871,668 $10,104,120
20,939,145 20,939,145 20,864,770
30,590,833 30,810,813 30,968,890
23,718,960 20,133,576 17,802,746
54,309,793 50,944,389 48,771,636
612,587 206,346 214,494

$53,697,206
$71,639,100

$50,738,043
$64,201,422

$5557,142
$63,852,368

COMPARATIVE CONDENSED STATEMENT OF CONSOLIDATED INCOME

(Prepared in condensed form similar to that required by the

Net sales .
Cost of sales .
Gross profit .
Royalties received, less partlcnpanon by others
Selling, licensing, administrative and general expenses
Other income

Income deductions .

Provision for income and excess profits taxes and contingencies .
Net income

1950 1949 1948
$83,879,811 $67,815,156 $81,297,857
59,495,103 49,235,578 59,250,889
24,384,708 18,579,278 22,046,968

322,653 285,193 445,953
24,707,361 18,864,771 22,492,921

9,234,641 8,506,914 9,184,585
15,472,720 10,357,857 13,308,336

777,141 466,641 777,848

16,249,861 10,824,498 14,086,184
1,795,283 1,675,965 1,643,448
14,454,578 9,148,533 12,442,736
6,751,323 3,322,954 4,694,053
$ 7,703,255 $ 5825579 $ 7,748,683






D ITS SUBSIDIARIES CONSOLIDATED

, 1950 and 1949

%/Z///J

Accounts payable, trade and miscellaneous .

Promissory note, 3%, prepayment due March 15, 1951
(Note 2) e e

Accrued pay rolls, container deposits, royalties, etc. .
Accrued federal, state and other taxes .

Reserves for self-insurance and product guarantees
Total current liabilities .

Promissory note, 39, due March 15, 1968 (Note 2) .

Ot

Capital stock:

$4 cumulative preferred stock without par value;
entitled upon involuntary liquidation to $100 per
share, and upon voluntary liquidation or redemp-
tion (except through sinking fund) to $110 per
share on or before March 15, 1951 and thereafter
at diminishing amounts (not less than $107 per
share) plus in each case an amount equal to ac-
crued dividends (Note 3):

Authorized and issued, 91,000 shares, 1950;
93,080 shares, 1949 . Lo

Common stock without par value:
Authorized 2,500,000 shares; issued and outstand-
ing, 1,260,435 shares, 1950 and 1949

Earned surplus from January 1, 1933, statement an-
nexed (Notes 2 and 3) .

Less, Cost of 84 cumulative preferred stock pur-
chased for retirement, 5,800 shares, 1950;
2,080 shares, 1949 (Note 3)

Lo ( Dtrnne (oot

1950

$ 3,728,192.05

150,000.00
889,584.02
7,367,972.46
406,145.74

$ 9,651,687.50

20,939,145.06
30,590,832.56

23,718,960.14
54,309,792.70

612,586.45

853.697.206.25

$71,639,100.52

1949

$ 2,191,674.18

150,000.00
749,792.57
4,136,638.43
385,274.09

Increases
Decreases*

$ 1,536,517.87

139,791.45
3,231,334.03
20,871.65

$ 7,613,379.27

$ 4,928,515.00

$ 5,850,000.00

$ 450,000.00*

$ 9,871,667.50

20,939,145.06

$ 219,980.00*

30,810,812.56

20,133,576.02

219,980.00*

3,585,384.12

50,944,388.58

206,345.68

3,365,404.12

406,240.77

$50,738.042.90
864,201,422.17

$ 2,959.163.35
$ 7,437,678.35

!;the above comparative consolidated balance sheet.

!
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CONSOLIDATED

FOR THE YEARS ENDED DECEMBER 31, 1950 AND 1949

Net sales .

Cost of goods sold .
Gross profit on sales .

‘Selling, administrative and general expenses .

Royalty revenue, net .

‘Other income:
Cash discount on purchases .
Commissions . .
Interest and dividends .

Gain arising from increase in Canadian
exchange rate .

Miscellaneous

Other charges:
Cash discount on sales .
Interest on 3% promissory note .

Loss arising from decrease in Canadian
exchange rate . e e e
Past service premium under Group Retire-

ment Pension Plan .
Miscellaneous

Income before federal, state and foreign
taxes .

Federal, state and foreign taxes:

Federal income tax (less adjustment in 1949
of prior years’ accrual, $300,000).

Federal excess profits tax .
State and foreign taxes .

Net income for the year

Provision for depreciation and depletion in-
cluded above .

INCOME

Increases

1950 1949 Decreases®
-$83,879.811.56 $67,815,156.55 $16,064,655.01
59,495,103.28 49,235,578.23 10,259,525.05
24,384,708.28 18,579,578.32 5,805,129.96
8,771.384.72 8,083,894.60 687,490.12
15,613,323.56 10,495,683.72 5,117,639:84
190,686.35 129,688.14 60,998.21
220,365.77 166,418.28 53,947.49
192,477.20 94,099.39 98,377.81
166,485.60 144,953.12 21,532.48
60,326.96 60,326.96
137,485.01 61,170.67 76,314.34

$16,581,150.45

$ 1,415,209.38

$11,092,013.32

$ 1,115,733.49

$ 5,489,137.13

$ 299,475.89

169,312.50 180,000.00 10,687.50*
145,763.06 145,763.06*

61,980.16 59,247.85 2,732.31
148,781.35 175,220.69 26,439.34*

$ 1,795,283.39 $ 1,675,965.09 $§ 11931830

$14,785,867.06

$ 9,416,048.23

$ 5,950,000.00

$ 3,250,000.00

$ 536981883

$ 2,700,000.00

550,000.00 550,000.00
582,612.26 _340,469.07 242,143.19
$ 7,082,612.26  $ 3,590469.07  $ 3,492,143.19
§ 7,703,254.80 § 5825,579.16  § 1,877,675.64
$ 2,596319.17  $ 249559002  $ 100,729.15

The accompanying notes are an integral part of the above comparative statement of consolidated income.






1. Net assets of the Canadian subsidiaries, translated at appropriate rates of exchange, amounted
to approximately 7 per cent of the consolidated net assets at both December 31, 1950 and
1949, and the related net earnings represented approximately 7 per cent and 4 per cent of
the consolidated net earnings for the years ended on those dates.

2. The agreement dated March 22, 1948 for the issue of a 3% promissory note due March 15,
1968 provides that the company shall prepay, without premium, the principal amount of
$150,000 in each of the years 1951 and 1952 and $300,000 in each of the years 1953 through
1967. On March 15, 1951 and annually thereafter, the company may prepay, without premium,
not to exceed $300,000 principal amount, and may at any time prepay the note in whole or in
part at premiums ranging from 3% to 4% of the principal amount so prepaid.

The agreement also imposes certain restrictions on the putchase, redemption or retirement of
any shares of the capital stock of the company oustanding on March 22, 1948, and on the
declaration or payment of dividends or any other distribution other than in stock of the com-
pany upon any shares of its capital stock. At December 31, 1950, $13,403,454.22 of the con-
solidated earned surplus was free of such restrictions.

3

The terms of issue of the $4 cumulative preferred stock include certain restrictions on declara-

tion or payment of dividends on the common stock other than dividends payable in stock of
the company ranking junior to the $4 cumulative preferred stock. At December 31, 1950, the

consolidated earned surplus was free of such restrictions.

Such terms of issue also provide that the company shall, on or before December 31 of each
year, either purchase for retirement or redeem 2,000 shares of such preferred stock, or set
aside as a sinking fund an amount sufficient to redeem, at $107 per share plus an amount equal
to dividends accrued, any of such shares not previously purchased or redeemed. The required
number of shares had been purchased at December 31, 1959.

15






AND ITS SUBSIDIARIES CONSOLIDATED

SHEET AV DECEMBER 31, 1941 THROUGH 1950

1947 1946 1945 1944 1943 1942 1941
$ 5,978,735  § 6,490,200  $ 3,183,058  $ 3,232,301  § 3,286,635  $ 2,026,492  $ 1,826,366
5,198,759 5,637,549 7,791,222 9,866,346 4,863,895 2,612,205
50,000 90,500 90,090 45,045
212,152 208,439
6,635,218 5,365,191 2,580,715 3,278,649 3,203,789 4,562,725 3,070,641
1,714,650 1,281,055 1,333,373 888,380 846,660 1,095,468 1,107,919
5,269,904 4,631,101 3,207,257 2,878,383 2,267,596 2,325,610 2,366,275
$ 6,984,554  § 5,912,156 § 4,540,630  § 3,766,763 § 3,114256  § 3,421,078  § 3,474,194
824,797,266  $23,455,096  $18,398,277  $20,442,588  $14,513,620  $12,622,500  § 8,371,201
§ 102000 -
$37,431,942  $29,248,600  $20,860,329  $16,823,261  $16,112,953  $15,794,255 814,876,015
10,652,977 9,423,128 8,611,560 7,781,005 7,005,432 6,347,623 5,752,339
$26,778,965  $19,825,472  $12,248,769  § 9,042,256  § 9,107,521 $ 9,446,632 8 9,123,676
39,638 40,914 40,909 40,909 46,855 46,855 47,236
956,868 956,868 746,837 1 1 1 1
309,500 201,000
551,690 523,216 386,717 432,613 184,463 176,292 180,651
$53,124,427  $44,801,566  $31,821,509 - $30,060,367 $24,161960  $22,493,280  $17,722,765
$ 4,559,104  § 4,357,319  § 3,182,720  $ 2,480,405  $ 2,153,757  $ 2,233,559  $ 1,506,184
591,961 ‘
5,608,911 2,898,665 * 1,377,590* 3,575,419* 1,829,630* 3,507,484 * 204,783
309,161 249,064 275,961 431,863 378,274 227,287 199,491
$11,069,137 $ 7,505,048 § 4836271 § 6487,687 § 4,361,661 $ 5,968,330 § 1,910,458
$ 3,000,000 $ 3,000,000
$10,203,213  $10,606,250  $ 7,856,250  $ 3,589,657 $ 3,740,783 $ 3,900,000 ° $ 3,900,000
18,411,995 18,411,995 12,486,995 10,588,537 7,020,007 7,020,007 6,858,260
28,615,208 29,018,245 20,343,245 14,178,194 10,760,790 10,920,007 10,758,260
73,921 68,859 68,859
13,540,778 8,491,986 6,641,993 6,518,870 6,128,340 5,690,239 4,985,188
42,155,986 37,510,231 26,985,238 20,697,064 16,963,051 16,679,105 15,812,307
100,696 213,713 124,384 162,752 154,155
$42,055,290  $37,296,518  $26985238  $20,572,680  $16,800,299  $16,524950  $15,812,307
$53,124,427 $44,801,566  $31,821,509  $30,060,367 $24,161,960 $22,493,280  $17,722,765
FOR THE YEARS ENDED DECEMBER 371, 19471 THROUGH 1950
Securities and Exchange Commission for registration statements. )
1947 1946 1945 1944 1943 1942 1941
$73,625,154  $52,577,403 $37,021,503  $37,280,966  $30,998,161 $31,906952  $27,151,169
52,864,631 39,710,108 28,757,225 27,600,679 23,424,644 23,303,022 19,493,881
20,760,523 12,867,295 8,264,278 9,680,287 7,573,517 8,603,930 7,657,288
454,424 398,170 395,538 382,158 415,878 409,372 458,683
21,214,947 13,265,465 8,659,816 10,062,445 7,989,395 9,013,302 8,115,971
7,947,669 6,709,730 5,396,902 4,678,955 4,418,871 4,581,494 4,366,072
13,267,278 6,555,735 3,262,914 5,383,490 3,570,524 4,431,808 3,749,899
604,084 468,582 324,674 266,435 287,826 219,208 275,282
13,871,362 7,024,317 3,587,588 5,649,925 3,858,350 4,651,016 4,025,181
1,233,607 994,386 976,824 848,751 777,431 616,698 526,437
12,637,755 6,029,931 2,610,764 4,801,174 3,080,919 4,034,318 3,498,744
4,835,376 2,319,208 967,479 3,323,780 1,830,643 2,516,164 1,761,083
$ 7,802,379  § 3,710,723  § 1643285 $ 1,477,394 § 1,250,276 § 1,518,154  $ 1,737,661
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YOUR COMPANY MAKES

MANY THINGS

BUILDING MATERIALS

The wide line of Flintkote Building Materials finds
many uses in all types of construction work. Your Com-
pany’s products are used in the construction, mainte-
nance, modernization and repair of residential as well as
farm buildings and both commercial structures and
industrial installations.

=

s Asphalt Roofin

s—=_u& & Siding Products

Flintkote-Asphalt Shingles are the style leaders of the
roofing industry, combining rugged construction and
durable roof protection with a wide variety of beautiful
color tones.

Tapered Strip Shingles; Thikbut Strip Shingles; Hexa-
gon Strip Shingles; Individual Shingles; Embossed

- Strip Brick Sidings; Mineral Surfaced Roll Roofings;
Smooth Surfaced Roll Roofings; Cold Process Buslt-Up
Roofing Materials; Hot Built-Up Roofing Materials;
Roof Coatings and Plastic Cements; Emulsified Asphalt
Roof Coatings.,

Insulation Prdducts

Flintkote Decorative Insulation Boards do four impor-
tant jobs; build, decorate, insulate and reduce noise.
These versatile products are especially adaptable to the
refinishing and modernization of basement, attic and
other rooms, and for the redecoration of stores, churches,
restaurants and other commercial structures. This board
is available in a number of harmonizing color blends
and decorative finishes.

Flintkote Structural Boards, such as sheathing, lath and
building boards, are also an important item in the-
Flintkote line.

Flintkote Insulating Wool is made of Fiberglas®, a
highly efficient, long-lasting insulation material that
cannot burn or settle in place.

Decorative Plank; Decorative Tile; Leth-R-Grain
Board. Sheathing Board; Building Board; Insulation
Lath; Roof Insulation. Batts and Roll Blankets, Bantam
Batts; Pouring Wool.

I3 —
m\; Asbestos-Cement Roofing
> k & Siding Products
Flintkote Asbestos-Cement products, used in both new
construction and in the remodeling of oldeg homes,
feature long-lasting protection from fire and weather

plus an attractive finish in many different textures and
color hues.

Asbestos-Cement Shingles; Asbestos-Cement Sidings;
Textured and Smooth Surfaces with Tapertex, Waveline
and Shake Designs.

| Insulated Siding Products

Flintkote Insulated Sidings are available in a wide vari-
ety of colorful modern designs. This popular siding
material not only gives beauty to the exterior of old
houses, but provides added comfort and fuel savings,
through insulation, in both winter and summer,

Brick Design; Stone Design; Shingle Design; Shake
Design; Ashlar Stone Design; Tapertex Design.

Wallboard Products

Flintkote Thriftex is a light, strong wallboard suitable
for general utility use. Flintkote Hardboards are smooth
and hard and can be easily painted and worked.

Thriftex Wallboard; Hardboard; Tempered Hardboard.

*T.M. Reg. U.S. Pat. Of.—Mfs..by OwensCorning Fibergias Corp.
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(| 2= INDUSTRIAL PRODUCTS

Serving a long list of America’s largest industries,
Flintkote Industrial Products comprise a broad line of
standard and specialized asphalt materials and many
types of compounds. They are used to protect metal
and masonry from the effects of weather, water and
corrosive elements, to provide insulation, to bind floot-

§,
Y J ‘
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E% ing aggregates and adhere coverings of many kinds.
N s The more specialized products marketed by the Indus-
E N trial Products Division of your Company include rub-
\/ ~2 ber and resin compounds for adhesives, coatings, sizes,
N binders and sealers which are used in such major indus-
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tries as automotive, paper, textile, shoe, rubber, paving
and packaging.

Asphalt Emulsions (Hydralt); Asphalt Cut-Backs;
Asphalt Saturated Membrane; Caulking Compounds;
Cove Base Cement (Atlas); Dispersions of Elastomers
(Syntex); Export Packaging Specialties; Floor Tile
Underlayment; Floor Tile Cements; Floor Lining Fels;
Industrial Adhesives and Cements; Insulation Coating
(Thermalkote); Linoleum Paste and Cement (Atlas);
Mastic Floor Emulsions; Moisture Barrier Coatings;
Non-slip Floor Coating (Flintdek); Paper Laminant
(Flintbond); Paper Sizing (Flintsize); Primers and
Coatings for Metal and Masonry; Rubber Mastic Under-
layment (Permakote); Rubber-Asphalt Pavement Joint
Sealer (Flintseal); Rubber Tile Cement; Rubberized
Asphalt Adhesives; Rubber and Resin Compounded
Cements and Latices; Spandrel Cloth; Wallboard
Cements (Atlas); Wall Coating (Binderseal); Wall Tile
Cements.

RAILWAY PRODUCTS

The Flintkote Railway Products produced by your
Company find wide use on rolling stock as well as on
rights of way, equipment and structures. Many of these
products are manufactured to individual railroad
specifications. ‘

Asphalt Protective Coatings; Cold-laid Mastic Floor-
ings; Building Materials; Car Cements; Insulation

Coatings; Materials for Waterproofing and Dampproof-
ing Systems.

AL
..||!l|||“

MARINE PRODUCTS

Flintkote Marine Products fill specialized needs of naval
and merchant shipping programs in shipbuilding,
remodeling and craft preservation, including protection
of shore installations.

Decking Underlayment (Permaset); Non-Slip Deck
Coating (Flintdek);, Marine Adbesives; Marine Bitu-
minous Enamel; Marine Insulation Coatings; Marine
Bulkhead, Bilge and Tank Protective Coatings.

The Pacific coast plants of The Flintkote Company, in
addition to building materials and industrial products,
manufacture boxboard, container-board and containers,
cartons and boxes for packaging and shipping various
products.

Chipboard; Manila Board, Coated Boards; Folding
Cartons; Set-up Boxes; Liner Board: Liner for gypsum
wall board; Corrugating medium, Corrugated shipping
containers.

Mulch papers, an agricultural product, used as soil cov-
ering to retard moisture, evaporation and weed growth,
are also produced by this division of your Company.






The Tile-Tex Division of your Company and The
Flintkote- Company of Canada, Ltd., a wholly owned
subsidiary, manufacture and distribute a colorful, dis-
tinctively styled line of Asphalt and Plastic Floor and
Wall Tile.

FLOORING TILE The Asphalt and Plastic Tile are
low-cost, extremely-durable floorings available in wide
varieties of sizes and colors. They are resilient, moisture-
resistance products, some types of which are grease
proof and grease resistant, making them adaptable to
either residential, commercial or industrial installations.
Asphalt Floor Tile (Tile-Tex); Plastic Asbestos Floor
Tile (Flexachrome and Vitachrome); Greaseproof
Floor Tile (Tuff-Tex); Tile-Tex Trim, Bases and Acces-
sory Strips; Tile-Tex Adbessves; Tile-Tex Cleaning and
Polishing Maserials.

ALL AND FLOOR COVERING

WALL TILE The Wall Tile is a plastic asbestos product,
made from asbestos fibers, special resins and durable,
colorful pigments. This attractive tile is extremely desir-
able as a bathroom and kitchen wall surface material.
Plastic Asbestos Wall Tile (Mura-Tex); Mura-Tex Trim,
Bases and Accessory Strips; Mura-Tex Wall Finish.

%AUTOMOTIVE PRODUCTS

Flintkote Automotive Products, supplied to the manu-
facturers of America’s most popular automobiles, serve
to make vehicles safer, quieter and more comfortable
by isolating and deadening noise, protecting against
corrosion and sealing out dirt, air and mositure.
Anti-Squeak Compounds; Asphalt Adbesives; Body
Protéctive Coatings; Crack Sealers; Mastic. Products;
Non-Inflammable Adbesives; Rubber Cements; Sound
Deadening Felts; Spray-On Deadeners; Underbody
Coatings.






INTENSIFYING THE DEMAND

FOR FLINTKOTE PRODUCTS

Consumer Advertising

tiv:«: ==2== | Your Company is telling mil-

- lions of customers, such as
yourself, about Flintkote Building Materials through
the medium of national shelter and farm magazines. A
series of advertisements from The Flintkote Company
is also appearing in 4 large news magazine. This phase
of your Company’s advertising should greatly aid in
the Flintkote sales effort for the coming year.

i Promotional Literature

Attractive informative litera-
ture is a highly essential tool
in the distribution and sale of your Company’s prod-
ucts. New folders and booklets are constantly being pre-
pared and old pieces of literature brought up to date.
Your Company has long been recognized as a leader in
“this vital type of sales promotion.

Trade Advertising
Selling Flintkote’s varied prod-

‘buyers, through advertising, calls for a diversification
of trade publications. Your Company, through a list of
30 leading trade journals, disseminates interesting and
useful product news and information to those people in
industry who are responsible for the ultimate: purchas-
ing of your Company’s products.

Awards

The Flintkote Company has

been a consistent winner in the
Financial World magazine’s yearly competition for
Annual Report awards. Your Company has won a “Best
of Industry Oscar”— in four of the last five competitions
held by this publication.

. ucts to technical and industrial
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THE FLINTKOTE COMPANY

EXECUTIVE OFFICES

30 Rockefeller Plaza, New York 20, N.Y.

DISTRICT OFFICES

Atlanta * Boston ¢ Chicago Heights « Denver « Detroit
East Rutherford ¢ Lockport, New York ¢ Los Angeles « Meridian * New Orleans
Portland, Oregon * Salt Lake City
San Francisco ¢ Seattle « Waco
Washington, D. C. «+ Whippany
London
Montreal « St. John's ¢ Toronto

Hilo ¢« Honolulu

OPERATING SUBSIDIARIES
The Flintkote Company of Canada Limited
The Flintkote Company (Nfld.) Limited
Flintkote Mines Limited

Industrial Asphalts Company, Limited (An English Company)

The Patent and Licensing Corporation
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FORM MP-103 (April 1951)
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THE FLINTKOTE COMPANY

DIRECTORS

Reginald W. Bird Spencer Borden Clifton W. Gregg John M. Hancock
1 J. Harvey, Jr. Frank H. Neher Stuart H. Ralph _Perce C. Rowe
Edward J. Samson J. A. Thomas B. A. Tompkins

EXECUTIVE COMMITTEE

John M. Hancock, Chairman Reginald W. Bird I. J. Harvey, Jr.
Frank H. Neher Perce C. Rowe J. A. Thomas

FINANCE COMMITTEE
John M. Hancock, Chatrman Clifton W. Gregg 1. J. Harvey, Jr. J. A. Thomas B. A. Tompkins

OFFICERS OF CORPORATION

1. J. Harvey, Jr., President Perce C. Rowe, Executive Vice-President
Frank H. Neher, Vice-President Stuart H. Ralph, Vice-President George J. Pecaro, Vice-President
Warren L. McCabe, Vice-President J. H. Setinsky, Vice-President
Clifton W. Gregg, Vice-President and Treasurer George K. McKenzie, Vice-President and Secretary
Dennis J. McNamara, Assistant Treasurer James A. Main, Assistant Secretary

Philip F. Breen, Assistant Treasurer Allen O. Eaton, Clerk

TRANSFER AGENTS

Bankers Trust Company, 16 Wall Street, New York 15, N.Y. Old Colony Trust Company, 45 Milk Street, Boston 6, Mass.

FREGISTRARS

Central Hanover Bank and Trust Company The First National Bank of Boston






ANNUAL REPORT 1950






Roofing, Siding and Industrial Products Plant, E. Rutherford, N. J.
Serving the Eastern United States

Research Laboratory, Whippany, New-Jersey
‘Continuous product research and development
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Roofing, Siding and Industrial Products Plant, Chicago Heights, IlL.

Serving the Midwestern United States

Asbestos Mine, Thetford Mines, P. Q., Canada
Produces asbestos for Flintkote products
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Roofing, Siding and Paper'board Plant, Los Angeles, California
Serving the Western United States

Roofing, Siding and Industrial Products Plﬁnt, New Orleans, La.
Serving the Southern United States
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Insulation Board Plant, Meridian, Miss.
Serving the United States East of Rocky Mts.

Insulation Bo:'ard Plant, Hilo, Hawaii
Serving the Western United States
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FOREWORD

HE MANY excellent Flintkote products
for home and industry produced by your
Company are made in modern, up-to-

| date plants. The plants are well located
in the United States, Canada, England and Hawaii
with respect to raw materials and marketing areas:

The wide diversification of Flintkote products for
all types of construction, modernization, mainte-
nance and repair for both residential and commer-
cial building and for" industry, marine, roads and
packaging, gives your Company a varied market.

h- SOME OF THE MANY FLINTKOTE INSTALLATIONS

Recent Credit Regulations on building affect new
construction only and do not restrict, but encourage,
the maintenance, modernization and repair of exist-
ing units. The business generated by this very
important type of building effort plays a major part
in your Company’s sales.

Your Company urges you, as a stockholder, to use
and suggest the use of Flintkote products. These
quality products for home and industry are sold
by thousands of distributors throughout the United
States, Canada and many other countries.

CLARENVILLE, NFLD. *

ST.JOHN'S, NFLD. *





REPORT OF

THE PRESIDENT"

To the Stockholders of The Flintkote Company:

here is submitted herewith a report on the operations of your Company

and its subsidiaries for the fiscal year ended December 31, 1950,
together with a comparative Consolidated Balance Sheet, statements of
Consolidated Income and Surplus and notes relating thereto. Summarized
below are some important aspects of the 1950 operations compared with those
of the preceding year:

1950 1949
Netsales . . . . . . . . . : . . . . $83879811.56 $67,815156.55
Federal, state and foreign taxes . . . . . . § 708261226 $ 3,590,469.07
Net income:
Total . . . . . . -+ . . . . . . . $1770325480 $ 5825579.16
Per common share —after providing for divi-
dends on preferred stock . . . . . . . $5.83 $4.33
Shares of common stock outstanding December 31 1,260,435 1,260,435
Cash dividends paid during the year on:
Preferred Stock ($4.00 pershare) . . . . . § 35020000 § 367,870.00

Common Stock (1950, $3.00 per share; 1949,

$2.50 per share) . . . $ 3,781,305.00 $§ 3,144,837.50

In spite of a weak demand for building products in the first quarter of 1950,
business was stimulated by an aggressive sales campaign. As a result manu-
facturing economies were obtained and our customers were placed in an
excellent position to supply their trade when later the demand turned sharply
upward. For the balance of the year shipments of most products were

limited only by our ability to manufacture.






DISPOSITION OF FLINTKOTE’S
1950 SALES DOLLAR
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Raw materials, supplies and
certain manufacturing, selling,
administrative and general
expenses net of miscellaneous

income.
A %
)

A

Wages, salaries, and employee
benefits including social secur-
ity taxes, paid vacations and
holidays, pensions, life insur-
ance, medical, hospital and sur-
gical benefits and disability
compensation.

Numerous taxes of various
types (excluding social secur-
ity taxes) levied by many local,
state, federal and foreign gov-
ernmental agencies.

Dividends paid to stockholders
for the use of money invested
in buildings, equipment and
working capital required in the
business.

Charges to operating costs be-
cause of the continual wear,
use and obsolescence of plant,
property and equipment.

Earnings retained and needed
for use in the business.
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;‘v; i

anwvar nev saves [l /

91 | 1942 | 1943 | 1944 | 1345 | 1946 | 1047 | 1048 | 1949 | 1950

The peak in starts of new residential construc-
tion was recorded by the Bureau of Labor
Statistics for 1949 as 1,025,100 new dwelling
units. During the first ten months of 1950, a
total of 1,209,100 new dwelling units were placed
under construction, and it is estimated that the
total for the year was 1,400,000.

It is too early to determine to what extent
residential construction during 1951 will be
limited by the preparedness program. With the

building necessary to provide housing accommo-
dations for workers in the new defense plants
plus some 400,000 residential units which, accord-
ing to responsible Government authorities, were

in the commitment stages on October 12, 1950,
there is a probability that residential building
requiring asphalt shingles, asbestos sidings, insu-
lation products and other of the Company’s build-
ing materials will result in a high level of activity.

The difficulty of forecasting in the construction
industry is recognized. However, Building Supply
News, a prominent trade publication, indicates
that the repair and maintenance market may
reach an all-time high of 10 billion dollars in
1951. That particular segment of construction
activity furnishes the largest outlet for Flintkote
Building Materials.

Millions
of Dollors
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Flintkote products for industry continued to be
used widely. Increased volume on paper sizes
and sealers for construction joints supplemented
the satisfactory sales coverage of the automotive
and railroad industries using a wide variety of
liquid and felt products. Standard protective and
waterproofing materials were specified and used
generally throughout the country.

Progress was made in the reduction of costs and
improvement in the production of floor and wall
coverings. A new grease resistant, highly color
styled floor tile, Vitachrome, was added to the
Tile-Tex line.

The west coast paperboard, box and container
business operated at capacity during most of the

year. The first four-color rotary press for the
printing of folding cartons on the west coast was
installed at the Los Angeles plant.

The operation of Flintkote Mines Limited asbestos
property at Thetford Mines, P.Q., Canada, was of
increased importance to the Company in view of
the expanded use of that fibre. Both sales and
profits were larger.

The Flintkote Company of Canada Limited in-
creased its profits although dollar sales volume
remained about the same.

Sales of the wholly owned foreign subsidiary,
Industrial Asphalts Company, Limited, increased
substantially as the result of an expansion of its
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line of liquid and felt products produced in
England and the servicing of foreign markets
with credit in pounds sterling where dollar put-
chasing power was not available. |

The Company continued its practice of making
substantial expenditures for the maintenance and
improvement of its plants. Construction of a
new insulated sidings plant at East Rutherford,
New Jersey, and a warehouse at Portland, Oregon,
for the storage of insulation board products from
Hawaii, was commenced during the year.

The Company’s relations with its employees were
generally harmonious and wage rates were main-
tained at competitive levels.

The Company’s timber properties in Alabama

New York, New York
February 14, 1951

and Mississippi continued to improve as a result
of sound forestry practice and neighboring land
owners were encouraged to take advantage of
the Company’s experience. A satisfactory supply
of pulp wood adjacent to the Company’s Meridian,
Mississippi, plant permitted the development of
these properties to their best economic advantage.

Mr. ]J. H. Setinsky was elected Vice President in
Charge of Manufacturing of the Company.

The results of the year’s operations reflect the
efforts of the officers and employees of your
Company, and I am confident that the experience
which the Company gained during the late war
should serve it well in meeting its share of the
burdens imposed upon our country during these
trying times.

B e

President

DEPRECIATION AND e
DEPLETION (at end of each year)

1946 | 1947 1950
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CONSOLIDATETD
SURPLUS

(FROM JANUARY 1, 1933)

FOR THE YEARS ENDED DECEMBER 31, 1950 AND 1949

Balance, January 1 .
Add:

Consolidated net income, as annexed .

Excess of paid-in amount over cost of $4 cumu-
lative preferred stock retired, 2,080 shares,
1950; 2,170 shares, 1949 .

Deduct:
Cash dividends paid on:
$4 cumulative preferred stock ($4.00 per
share)
Common stock ($3.00 per share, 1950;
$2.50 per share, 1949) . ..

Balance, December 31 (Notes 2 and 3) .

1950

$20,133,576.02

7,703,254.80

13,634.32

EARNED

1949

$17,802,746.13

5,825,579.16

17,958.23

Increases
Decreases*
$ 2,330,829.89

1,877,675.64

4,32391*

$27,850.465.14

$23,646,283.52

$ 4,204,181.62

$ 350,200.00

3,781,305.00

$ 367,870.00

3,144,837.50

$ 17,670.00*

636,467.50

$ 4,131,505.00

$ 3,512,707.50

$ 618,797.50

$23,718,960.14

$20,133,576.02

$ 3,585,384.12

The accompanying notes are an integral part of the above comparative statement of consolidated earned surplus.






Gitoand ThossLovos ¥ Mo tgomeny

CERTIFIED PUBLIC ACCOUNTANTS

NEW YORR DETROIT DALLAS
PHILADELPHIA CLEVELAND HOUSTON
CHICAGO CINCINNATI SAN FRANCISCO
BOSTON ROCKFORD LOS ANGELES
BALTIMORE LOUISVILLE SEATTLE
WASHINGTON ST. LOUIS LONDON
PITTSBURGH ATLANTA PARIS

To the Board of Directors and Stockholders,
The Flintkote Company,
New York, N. Y.

We have examined the consolidated balance sheets of
THE FLINTKOTE COMPANY and its Subsidiaries Consolidated as of
December 31, 1950 and 1949 and the related statements of income
and earned surplus for the years then ended. Our examinations
were made in accordance with generally accepted auditing standards,
and accordingly included such tests of the accounting records and
such other auditing procedures as we considered necessary in the
circumstances

In our opinion, the accompanying balance sheets and
statements of income and earned surplus present fairly the con-
solidated financial position of The Flintkote Company and its
subsidiaries consolidated at December 31, 1950 and 1949, and the
results of their operations for the years then ended, in con-
formity with generally accepted accounting principles applied on
a consistent basis

New York, January 31, 1951.

10











//é@«

Cash in banks and on hand .

United States Government securities at amortized
cost (market quotations, 1950, $12,725,317;
1949, $10,709,693) e .

Accounts and notes receivable:
Customers, less allowance for doubtful items,
1950, $401,550; 1949, $418,869
Other e e e

Inventories, at the lower of average cost or market:
Finished goods . . . . . . . . .
Raw materials, felt and operating supplies .

Total current assets .

Plant and property, as written down at December 31,
1932 plus subsequent additions at cost:

Land . e e

Buildings and land fixtures .

Machinery and equipment .

Furniture and fixtures

Construction in progress

Mine and timberlands

Less, Allowance for depreciation and depletion

Totals

Investments, at cost (including foreign subsidiary, not

consolidated, 1950, $71,757; 1949, $19,630) .

Patents, royalty contracts, other rights and good will,
as written down at December 31, 1932 plus cost of
good will subsequently acquired .

Prepaid and deferred expenses (including unamortized
past service premium under Group Retirement
Pension Plan; 1950, $380,731; 1949, 3442,711)

1950

$ 8,785,724.87

12,736,012.59

8,141,925.75
254,259.04

THE FLINTKOTE COMPANY ANE

1949

$ 8,482,177.60

10,706,980.00

5,013,528.04
272,509.21

$29,917,922.25

$24,475,194.85

$ 2,551,404.73
5,485.560.45

$ 2,542,762.52
3,790,091.19

$ 8,036,965.18
$37,954,887.43

$ 6,332,853.71
$30,808,048.56

$ 1,139,530.74
$14,943,238.73
29,599,869.37

$ 1,138,521.15
$14,725,158.41
28,219,923.58

811,523.33 775,174.12
738,981.41 263,656.83
605,845.43 612,875.09
46,699,458.27 44,596,788.03
16,447,112.68 14,311,968.63
$30,252,345.59 $30,284,819.40

$31,391,876.33

$31,423,340.55

$ 91,762.92

$  39,636.00

§  956.867.84

$ 956,867.84

$71,639,100.52

$ 973,529.22
$64,201,422.17

ot December 31

Increases
Decreases*

$  303,547.27

2,029,032.59

3,128,397.71
18,250.17*
$ 5,442,727.40

$ 864221
1,695,469.26
$ 1,704,111.47

$
§ 7,146,838.87

$ 100959
§ 218,08032
1,379,945.79
36,349.21
475,324.58
7,029.66*
2,102,670.24

2,135,144.05
E 32,473.81*
§; 31,464.22*

$ 52,126.92
$ —
3 270,176.78

1o &

3 7,437,678.35

12
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The accompanying notes are an integral part of






) ITS SUBSIDIARIES CONSOLIDATED

+ 1950 and 1949
s

|
Accounts payable, trade and miscellaneous .

Promissory note, 3%, prepayment due March 15, 1951
(Note2) . . . . . . .

Accrued pay rolls, container deposits, royalties, etc. .
Accrued federal, state and other taxes .

Reserves for self-insurance and product guarantees
Total current liabilities .

Cguitsd

$4 cumulative preferred stock without ‘par value;
entitled upon involuntary liquidation to $100 per
share, and upon voluntary liquidation or redemp-
tion (except through sinking fund) to $110 per
share on or before March 15, 1951 and thereafter
at diminishing amounts (not less than $107 per
share) plus in each case an amount equal to ac-
crued dividends (Note 3):

Capital stock:

Authorized and issued, 91,000 shares, 1950;
93,080 shares, 1949 .

Common stock without par value:
Authorized 2,500,000 shares; issued and outstand-
ing, 1,260,435 shares, 1950 and 1949

Earned surplus from January 1,.1933, statement an-
nexed (Notes 2 and 3) .

Less, Cost of $4 cumulative preferred stock pur-
chased for retirement, 5,800 shares, 1950;
2,080 shares, 1949 (Note 3)

Promissory note, 39, due March 15, 1968 (Note 2) .'

Voot

1950

§ 3,728,192.05

150,000.00 150,000.00 -

889,584.02 749,792.57 139,791.45
7,367.972.46 4,136,638.43 3,231,334.03

406,145.74 385,274.09 20,871.65

1949

$ 2,191,674.18

Increases
Decreases*

$ 1,536,517.87

$12,541,894.27

$ 7,613,379.27

$ 4,928,515.00

$ 5,400,000.00

8 5,850,000.00

$ 450,000.00*

$ 9,651,687.50

20,939,145.06

$ 9,871,667.50

20,939,145.06

30,590,832.56

23,718,960.14

30,810,812.56

20,133,576.02

54,309,792.70

50,944,388.58

612,586.45 206,345.68
853.697.206.25 $50,738.042.90
871,639,100.52 $64,201,422.17

$ 219,980.00*

219,980.00°

3,585,384.12
3,365,404.12

406,240.77 |
$ 2,959.163.35 |
§ 7,437.618.35

Fhe above comparative consolidated balance sheet.
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COMPARATIVE CONDENSED CONSOLIDATED BALANCE

- /Jez/

Cash . .
United States Government securities
Dominion of Canada securities .
Excess profits tax refund bonds due January 1 1946
Accounts and notes receivable (less allowances)
Inventories:

Finished goods

Raw materials and supplles

Total .
Total current assets . .

Cash sinking fund for redemption of debentures
Plant and property:

Gross

Allowance for deprecxanon and depleuon

Net .

Investments at cost or less (mcludmg forergn subsndmry not consohclated)

Patents, royalty contracts, other rights and good will
Post-war refund of excess profits tax
Prepaid and deferred expenses

Total
FEEEN 7
(\~ 2 LS.

Accounts payable, accruals, etc. .
Dividends payable .
Notes payable within one year
Accrued federal, state and other taxes
Reserves for self-insurance, product guarantees and contmgenc:es
Total current liabilities .
Notes payable after one year .
Fifteen year 39 debentures .
* After deducting U.S. Treasury Tax Notes

P
Capital stock:

Cumulative preferred

Common
Surplus from January 1, 1933:

Capital surplus .

Earned surplus

Less, Cost of cumulative preferred stock to be retired

Total

COMPARATIVE CONDENSED STATEMENT OF CONSOLIDATED INCOME

(Prepared in condensed form similar to that required by the

Net sales .
Cost of sales .
Gross profit .
Royalties received, less pamcxpatron by orhers
Selling, licensing, administrative and general expenses
Other income

Income deductions .

Provision for income and excess profits taxes and contingencies .
Net income

THE FLINTKOTE COMPANY

1950 1949 1948
$ 8,785,725 $ 8,482,178 $ 6,234,781
12,736,013 10,706,980 8,202,901
8,396,184 5,286,037 6,105,610
2,551,405 2,542,763 2,892,743
5,485,560 3,790,091 5,836,778
$ 8,036,965 $ 6,332,854 $ 8,729,521
837,954,887 $30,808,049 $29,272,813
$47,838,989 $45,735,309 $44,692,684
16,447,113 14,311,969 12,312,214
$31,391,876 $31,423,340 $32,380,470
91,763 39,636 39,637
956,868 956,868 956,868
1,243,706 973,529 1,202,580
871,639,100 $64,201,422 $63,852,368
$ 4,617,776 $ 2,941,467 $ 3,196,356

150,000 150,000

7,367,972 4,136,638 5,759,143
406,146 385,274 339,727
$12,541,894 $ 7,613,379 $ 9,295,226

$ 5,400,000 $ 5,850,000 $ 6,000,000 !

t
$ 9,651,688 $ 9,871,668 $10,104,120
20,939,145 20,939,145 20,864,770
30,590,833 30,810,813 30,968,890
23,718,960 20,133,576 17,802,746
54,309,793 50,944,389 48,771,636
612,587 206,346 214,494
853,697,206 $50,738,043 $48.,557,142
$71,639,100 64,201,422  $63,852,368

1950 1949 1948
$83,879,811 $67,815,156 $81,297,857
59,495,103 49,235,578 59,250,889
24,384,708 18,579,278 22,046,968
322,653 285,193 445,953
24,707,361 18,864,771 22,492,921
9,234,641 8,506,914 9,184,585
15,472,720 10,357,857 13,308,336
777,141 466,641 777,848
16,249,861 10,824,498 14,086,184
1,795,283 1,675,965 1,643,448
14,454,578 9,148,533 12,442,736
6,751,323 3,322,954 4,694,053
$ 7,703,255 $ 5825579 $ 7,748,683






1. Net assets of the Canadian subsidiaries, translated at appropriate rates of exchange, amounted
to approximately 7 per cent of the consolidated net assets at both December 31, 1950 and
1949, and the related net earnings represented approximately 7 per cent and 4 per cent of
the consolidated net earnings for the years ended on those dates.

2. The agreement dated March 22, 1948 for the issue of a 3% promissory note due March 15,
1968 provides that the company shall prepay, without premium, the principal amount of
$150,000 in each of the years 1951 and 1952 and $300,000 in each of the years 1953 through
1967. On March 15, 1951 and annually thereafter, the company may prepay, without premium,
not to exceed $300,000 principal amount, and may at any time prepay the note in whole or in
part at premiums ranging from 3% to 14% of the principal amount so prepaid.

The agreement also imposes certain restrictions on the purchase, redemption or retirement of
any shares of the capital stock of the company oustanding on March 22, 1948, and on the
declaration or payment of dividends or any other distribution other than in stock of the com-
pany upon any shares of its capital stock. At December 31, 1950, $13,403,454.22 of the con-
solidated earned surplus was free of such restrictions.

3

The terms of issue of the $4 cumulative preferred stock include certain restrictions on declara-
tion or payment of dividends on the common stock other than dividends payable in stock of

the company ranking junior to the $4 cumulative preferred stock. At December 31, 1950, the

consolidated earned surplus was free of such restrictions.

Such terms of issue also provide that the company shall, on or before December 31 of each
year, either purchase for retirement or redeem 2,000 shares of such preferred stock, or set
aside as a sinking fund an amount sufficient to redeem, at $107 per share plus an amount equal
to dividends accrued, any of such shares not previously purchased or redeemed. The required
number of shares had been purchased at December 31, 1959.
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CONSOLIDATED

FOR THE YEARS ENDED DECEMBER 31, 1950 AND 1949

Net sales .

Cost of goods sold .
Gross profit on sales .

Selling, administrative and general expenses .

Royalty revenue, net .
Other income:
Cash discount on purchases
Commissions . .
Interest and dividends .

Gain arising from increase in Canadian

exchange rate .
Miscellaneous

Other charges:
Cash discount on sales .
Interest on 3% promissory note .

Loss arising from decrease in Canadian

exchange rate .

Past service premium under Group Retire-

ment Pension Plan .
Miscellaneous

Income before federal, state and foreign

taxes . .
Federal, state and foreign taxes:

Federal income tax (less adjustment in 1949

of prior years’ accrual, $300,000).
Federal excess profits tax .
State and foreign taxes .

Net income for the year

Provision for depreciation and depletion in-

cluded above .

. ﬂ/?/zﬁm%ﬂ (Htntrmere? %

INCOME

Increases
1950 1949 Decreases*

- $83,879,811.56 $67,815,156.55 $16,064,655.01
59,495,103.28 49,235,578.23 10,259,525.05
24,384,708.28 18,579,578.32 5,805,129.96

8,771,384.72 8,083,894.60 687,490.12
15,613,323.56 10,495,683.72 5,117,639.84
190,686.35 129,688.14 60,998.21
220,365.77 166,418.28 53,947.49
192,477.20 94,099.39 98,377.81
166,485.60 144,953.12 21,532.48
60,326.96 60,326.96
137,485.01 61,170.67 76,314.34

$16,581,150.45

$11,092,013.32

$ 5,489,137.13

$ 1,415,209.38 $ 1,115,733.49 $ 299,475.89
169,312.50 180,000.00 10,687.50*°
145,763.06 145,763.06°

61,980.16 59,247.85 2,732.31
148,781.35 175,220.69 26,439.34°

$ 1,795,283.39 $ 1,675,965.09 $ 119,318.30

$14,785,867.06

$ 9,416,048.23

$ 5,369,818.83

$ 5,950,000.00

$ 3,250,000.00

$ 2,700,000.00

550,000.00 550,000.00
582,612.26 340,469.07 242,143.19
$ 7,082,612.26 $ 3,590,469.07 $ 3,492,143.19
§ 7,703,254.80 $ 5,825,579.16 $ 1,877,675.64

$ 2,596,319.17

$ 2,495,590.02

$ 100,729.15

The accompanying notes are an integral part of the above comparative statement of consolidated income.





AND ITS SUBSIDIARIES CONSOLIDATED

SHEET AT DECEMBER 371, 1941 THROUGH ﬂ@5-©

1947 1946 1945 1944 1943 1942 1941

$ 5,978,735 $ 6,490,200  § 3,183,058 $ 3,232,301 $ 3,286,635 $ 2,026,492 $ 1,826,366

5,198,759 5,637,549 7,791,222 9,866,346 4,863,895 2,612,205

50,000 90,500 90,090 45,045
212,152 208,439 .
6,635,218 5,365,191 2,580,715 3,278,649 3,203,789 4,562,725 3,070,641
1,714,650 1,281,055 1,333,373 888,380 846,660 1,095,468 1,107,919
5,269,904 4,631,101 3,207,257 2,878,383 2,267,596 2,325,610 2,366,275
$ 6984,554  § 5,912,156 $ 4,540,630 § 3,766,763 § 3,114.256 $ 3,421,078  § 3,474,194
$24,797,266  $23,455,096 $18,398,277  $20,442,588 $14,513,620 $12,622,500 8,371,201
$ 102,000

$37,431,942 $29,248,600 $20,860,329 $16,823,261 $16,112,953 $15,794,255 $14,876,015
10,652,977 9,423,128 8,611,560 7,781,005 7,005,432 6,347,623 5,752,339
$26,778,965 $19,825,472 812,248,769 $ 9,042,256 $ 9,107,521 $ 9,446,632 $ 9,123,676
39,638 40,914 40,909 40,909 46,855 46,855 47,236
956,868 956,868 746,837 1 1 1 1

' 309,500 201,000
551,690 523,216 386,717 432,613 184,463 176,292 180,651

853,124,427 $44,801,566 $31,821,509 $30,060,367 $24,161.960  "$22,493,280 $17,722,765

$ 4,559,104 $ 4,357,319 $ 3,182,720 $ 2,480,405 $ 2,153,757 $ 2,233,559 $ 1,506,184

591,961
5,608,911 2,898,665* 1,377,590* 3,575,419* 1,829,630* 3,507,484* 204,783 *
309,161 249,064 275,961 431,863 378,274 227,287 199,491

$11,069,137 $ 7,505,048 $§ 4,836,271 $ 6,487,687 $ 4,361,661 $ 5,968,330 $ 1,910,458

$ 3,000,000 $ 3,000,000

$10,203,213  $10,606,250  $ 7,856,250  $ 3,589,657  $ 3,740,783  $ 3,900,000 ° $§ 3,900,000
18,411,995 18,411,995 12,486,995 10,588,537 7,020,007 7,020,007 6,858,260
28,615,208 20,018,245 20,343,245 14,178,194 10,760,790 10,920,007 10,758,260

N 73,921 68,859 68,859

13,540,778 . _ 8,491,986 6,641,993 6,518,870 6,128,340 5,690,239 4,985,188

42,155,986 37,510,231 26,985,238 20,697,064 16,963,051 16,679,105 15,812,307
100,696 213,713 124,384 162,752 154,155

$42,055,290 37,296,518
$53,124,427  $44,801,566

26,985,238
551,821,500

[P

20,572,680  $16,800299  $16,524,950  $15,812,307
$30,060,36/  $24,161,060  $22,493,080 817,722,765

FOR THE YEARS ENDED DECEMBER 31, 1941 THROUGH 1950
Securities and Exchange Commission for registration statements. ) '

1947 1946 1945 1944 1943 1942 1941

$73,625,154 $52,577,403 $37,021,503 $37,280,966 $30,998,161 $31,906,952 $27,151,169
52,864,631 39,710,108 28,757,225 27,600,679 23,424,644 23,303,022 19,493,881

20,760,523 12,867,295 8,264,278 9,680,287 7,573,517 8,603,930 7,657,288
454,424 398,170 395,538 382,158 415,878 409,372 458,683
21,214,947 13,265,465 8,659,816 10,062,445 7,989,395 9,013,302 8,115,971
7,947,669 6,709,730 5,396,902 4,678,955 4,418,871 4,581,494 4,366,072
13,267,278 6,555,735 3,262,914 5,383,490 3,570,524 4,431,808 3,749,899
604,084 468,582 324,674 266,435 287,826 219,208 275,282
13,871,362 7,024,317 3,587,588 5,649,925 3,858,350 4,651,016 4,025,181
1,233,607 994,386 976,824 848,751 777,431 616,698 526,437
12,637,755 6,029,931 2,610,764 4,801,174 3,080,919 4,034,318 3,498,744
4,835,376 2,319,208 ~ 967,479 3,323,780 1,830,643 2,516,164 1,761,083

$ 7,802,379 8 3,710,723 $ 1,643,285 $ 1,477,394 $ 1,250,276 $ 1518,154 ~ $§ 1,737,661

17






‘\
:

_ ’U .-: N
' J/‘j// msas
ggIA \Z::

-
YR

b )
- b L. /’//l//, // ’,
o/ \ NN~ 7T =] . ' \
W= A T e
- av il C— =
. ) _,\_,w,______/

- - - .
//'vO'Q/QUJ’.‘//_?OOE‘léGO{;/OG/JG@Q . .

v B ARAN B N LT VIR

Br
‘;"/l//yp// P P






-

YOUR COMPANY MAKES

MANY THINGS

BUILDING MATERIALS

The wide line of Flintkote Building Materials finds
many uses in all types of construction work. Your Com-
pany’s products are used in the construction, mainte-
nance, modernization and repair of residential as well as
farm buildings and both commercial structures and
industrial installations.

=<4 Asphalt Roofing

G eSS
&Q & Siding Products

Flintkote Asphalt Shingles are the style leaders of the
roofing industry, combining rugged construction and
durable roof protection with a wide variety of beautiful
color tones.

Tapered Strip Shingles; Thikbut Strip Shingles; Hexa-
gon Strip Shingles; Individual Shingles; Embossed
Sirip Brick Sidings; Mineral Surfaced Roll Roofings;
Smooth Surfaced Roll Roofings; Cold Process Built-Up
Roofing Materials; Hot Buslt-Up Roofing Materials;
Roof Coatings and Plastic Cements; Emulsified Asphals
Roof Coatings.,

Insulation Products

Flintkote Decorative Insulation Boards do four impor-
tant jobs; build, decorate, insulate and reduce noise.
These versatile products are especially adaptable to the
refinishing and modernization of basement, attic and
other rooms, and for the redecoration of stores, churches,
restaurants and other commercial structures. This board
is available in a number of harmonizing color blends
and decorative finishes.

Flintkote Structural Boards, such as sheathing, lath and
building boards, are also an important item in the-
Flintkote line. :

Flintkote Insulating Wool is made of Fiberglas®, a
highly efficient, long-lasting insulation material that
cannot burn or settle in place.

Decorative Plank; Decorative Tile; Leth-R-Grain
Board. Sheathing Board; Building Board; Insulation
Lath; Roof Insulation. Batts and Roll Blankets, Bantam
Bartts; Pouring Wool.

38 il —
m Asbesio,s-Cenheni Roofing
‘& & Siding Products

Flintkote Asbestos-Cement products, used in both new
construction and in the remodeling of older homes,
feature long-lasting protection from fire and weather
plus an attractive finish in many different textures and
color hues.

Asbestos-Cement Shingles; Asbestos-Cement Sidings;
Textured and Smooth Surfaces with Tapertex, Waveline
and Shake Designs.

3 Insulated Siding Products

Flintkote Insulated Sidings are available in a wide vari-
ety of colorful modern designs. This popular siding
material not only gives beauty to the exterior of old
houses, but provides added comfort and fuel savings,
through insulation, in both winter and summer.

Brick Design; Stone Design; Shingle Design; Shake
Design; Ashlar Stone Design; Tapertex Design.

Flintkote Thriftex is a light, strong wallboard suitable
for general utility use. Flintkote Hardboards are smooth
and hard and can be easily painted and worked.

Thriftex Wallboard; Hardboard; Tempered Hardboard.

$T.M. Reg. U.S. Pas. Off. —M[g..by Owens-Corning Fiberglas Corp.
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INDUSTRY

INDUSTRIAL PRODUCTS

Serving a long list of America’s largest industries,
Flintkote Industrial Products comprise a broad line of
standard and specialized asphalt materials and many
types of compounds. They are used to protect metal
and masonry from the effects of weather, water and
corrosive elements, to provide insulation, to bind floor-

3

E§ ing aggregates and adhere coverings of many kinds.
N S The more specialized products marketed by the Indus-
N Ny c trial Products Division of your Company include rub-
N ber and resin compounds for adhesives, coatings, sizes,

/,
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binders and sealers which are used in such major indus-
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tries as automotive, paper, textile, shoe, rubber, paving
and packaging.

Asphalt Emulsions (Hydralt); Asphalt Cut-Backs;
Asphalt Saturated Membrane; Caulking Compounds;
Cove Base Cement (Atlas); Dispersions of Elastomers
(Syntex); Expor: Packaging Specialties; Floor Tile
Underlayment,; Floor Tile Cements; Floor Lining Fels;
Industrial Adbesives and Cements, Insulation Coating
(Thermalkote); Linoleum Paste and Cement (Atlas);
Mastic Floor Emulsions; Moisture Barrier Coatings;
Non-slip Floor Coating (Flintdek); Paper Laminant
(Flintbond); Paper Sizing (Flintsize); Primers and
Coatings for Metal and Masonry; Rubber Mastic Under-
layment (Permakote); Rubber-Asphalt Pavement Joint
Sealer (Flintseal); Rubber Tile Cement; Rubberized
Asphalt Adbesives; Rubber and Resin Compounded
Cements and Latices; Spandrel Cloth; Wallboard
Cements (Atlas); Wall Coating (Binderseal); Wall Tile
Cements,

RAILWAY PRODUCTS

The Flintkote Railway Products produced by your
Company find wide use on rolling stock as well as on
rights of way, equipment and structures. Many of these
products are manufactured to individual railroad
specifications. :

Asphalt Protective Coatings; Cold-laid Mastic Floor-
ings; Building Materials; Car Cements; Insulation
Coatings; Materials for Waterproofing and Dampproof-
ing Systems. '

MARINE PRODUCTS

Flintkote Marine Products fill specialized needs of naval
and merchant shipping programs in shipbuilding,
remodeling and craft preservation, including protection
of shore installations.

Decking Underlayment (Permaset); Non-Skip Deck
Coating (Flintdek); Marine Adbesives; Marine Bitu-
minous Enamel; Marine Insulation Coatings; Marine
Bulkbead, Bilge and Tank Protective Coatings.

. i
,O (
§.~ —
\' >
NONINNGSY PAPERBOARD PRODUCTS

The Pacific coast plants of The Flintkote Company, in
addition to building materials and industrial products,
manufacture boxboard, container-board and containers,
cartons and boxes for packaging and shipping various
products.

Chipboard; Manila Board;, Coated Boards; Folding
Cartons; Set-up Boxes; Liner Board, Liner for gypsum
wall board; Corrugating medium,; Corrugated shipping
containers.

Mulch papers, an agricultural product, used as soil cov-
ering to retard moisture, evaporation and weed growth,
are also produced by this division of your Company.
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The Tile-Tex Division of your Company and The
Flintkote: Company of Canada, Ltd., 2 wholly owned
subsidiary, manufacture and distribute a colorful, dis-
tinctively styled line of Asphalt and Plastic Floor and
Wall Tile.

FLOORING TILE The Asphalt and Plastic Tile are

low-cost, extremely-durable floorings available in wide
varieties of sizes and colors. They are resilient, moisture-
resistance products, some types of which are grease
proof and grease resistant, making them adaptable to
either residential, commercial or industrial installations.
Asphalt Floor Tile (Tile-Tex); Plastic Asbestos Floor
Tsle (Flexachrome and Vitachrome); Greaseproof
Floor Tile (Tuff-Tex),; Tile-Tex Trim, Bases and Acces-
sory Serips; Tile-Tex Adbesives; Tile-Tex Cleaning and
Polishing Matersals.

WALL TILE  The Wall Tile is a plastic asbestos product,
made from asbestos fibers, special resins and durable,
colorful pigments. This attractive tile is extremely desir-
able as a bathroom and kitchen wall surface material.

Plastic Asbestos Wall Tile (Mura-Tex); Mura-Tex Trim,
Bases and Accessory Strips; Mura-Tex Wall Finish.

==
\¥

2
/ﬁ AUTOMOTIVE PRODUCTS

Flintkote Automotive Products, supplied to the manu-
facturers of America’s most popular automobiles, serve
to make vehicles safer, quieter and more comfortable
by isolating and deadening noise, protecting against
corrosion and sealing out dirt, air and mositure.
Anti-Squeak Compounds; Asphalt Adhbesives; Body
Protéctive Coatings; Crack Sealers; Mastic. Products;
Non-Inflammable Adbesives; Rubber Cements; Sound
Deadening Felts; Spray-On Deadeners; Underbody
Coatings.






INTENSIFYING THE DEMAND

FOR FLINTKOTE PRODUCTS

Consumer Advertising

Your Company is telling mil-
A lions of customers, such as
_yourself, about Flintkote Building Materials through
the medium of national shelter and farm magazines. A
series of advertisements from The Flintkote Company
is also appearing in a large news magazine. This phase
of your Company’s advertising should greaty aid in
the Flintkote sales effort for the coming year.

\
./ 3 Promotional Literature

Autractive informative litera-
, ture is a highly essential tool
in the distribution and sale of your Company’s prod-
ucts. New folders and booklets are constantly being pre-
pared and old pieces of literature brought up to date.
Your Company has long been recognized as a leader in
this vital type of sales promotion.

Trade Advertising

Selling Flintkote’s varied prod-
. ucts to technical and industrial
‘buyers, through advertising, calls for a diversification
of trade publications. Your Company, through a list of
30 leading trade journals, disseminates interesting and
useful product news and information to those people in
industry who are responsible for the ultimate' purchas-
ing of your Company’s products.

Awards

9 The Flintkote Company has
been a consistent winner in the
Financial World magazine’s yearly competition for
Annual Report awards. Your Company has won a “Best
of Industry Oscar”— in four of the last five competitions
held by this publication.






THE FLINTKOTE COMPANY

EXECUTIVE OFFICES

30 Rockefeller Plaza, New York 20, N.Y.

DISTRICT OFFICES

Atlanta + Boston * Chicago Heights « Denver ¢ Detroit
East Rutherford * Lockport, New York * Los Angeles * Meridian « New Orleans
Portland, Oregon + Salt Lake City
San Francisco * Seattle « Waco
Washington, D. C. * Whippany
London
Montreal * St. John'’s ¢ Toronto

Hilo * Honolulu

OPERATING SUBSIDIARIES
The Flintkote Company of Canada Limited
The Flintkote Company (Nfld.) Limited
Flintkote Mines Limited
Industrial Asphalts Company, Limited (An English Company)

The Patent and Licensing Corporation
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THE FLINTKOTE COMPANY

DIRECTORS

Reginald W. Bird Spencer Borden Clifton W. Gregg John M. Hancock
1. J. Hatrvey, Jr. Frank H. Neher Stuart H. Ralph ,Perce C. Rowe
Edward J. Samson J. A. Thomas B. A. Tompkins

EXECUTIVE COMMITTEE

John M. Hancock, Chairman Reginald W. Bird 1. J. Harvey, Jr.
Frank H. Neher Perce C. Rowe J. A. Thomas

PINANCE COMMITTEE
John M. Hancock, Chairman Clifton W. Gregg 1. J. Harvey, Jr. J. A. Thomas B. A. Tompkins

OFFICERS OF CORPORATION

1. J. Harvey, Jt., President Perce C. Rowe, Executive Vice-President
Frank H. Neher, Vice-President Stuare H. Ralph,' Vice-President George J. Pecaro, Vice-President
Woarren L. McCabe, Vice-President J. H. Setinsky, Vice-President
Clifton W. Gregg, Vice-President and Treasurer George K. McKenzie, Vice-President and Secretary
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Philip F. Breen, Assistant Treasurer Allen O. Eaton, Clerk

TRANSFER AGENTS
Bankers Trust Company, 16 Wall Street, New York 15, N.Y. Old Colony Trust Company, 45 Milk Street, Boston 6, Mass.
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Central Hanover Bank and Trust Company The First National Bank of Boston
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Research Laboratory, Whippany, New-Jersey
‘Continuous product research and development
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Asbestos Mine, Thetford Mines, P. Q., Canada
Produces asbestos for Flintkote products

. ° .
[e]ejojeloleNoloNoNoYoRo Yo Yoo eNo oRoNoRoRoXoNoXoNoRoXoXoXo KoY e RoXoXoRoXoJoXeReXooRoXo]

Roofing, Siding and Industrial Products Plént, New Orleans, La.
Serving the Southern United States
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Insulation Board Plant, Hilo, Hawaii
Serving the Western United States
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Serving the Eastern United States
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Roofing, Siding and Industrial Products Plant, Chicago Heights, Ill.

Serving the Midwestern United States

'
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Roofing, Siding and Papefboard Plant, Los Angeles, California
Serving the Western United States
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Insulation Board Plant, Meridian, Miss.
Serving the United States East of Rocky Mts.
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FOREWORD

HE MANY excellent Flintkote products Recent Credit Regulations on building affect new
for home and -industry produced by your  construction only and do not restrict, but encourage,
Company are made in modern, up-to- the maintenance, modernization and repair of exist-

| date plants. The plants are well located ing units. The business generated by this very
\‘ in the United States, Canada, England and Hawaii  important type of building effort plays a major part
with respect to raw materials and marketing areas. in your Company’s sales.

The wide diversification of Flintkote products for Your Company urges you, as a stockholder, to use
all types of construction, modernization, mainte- and suggest the use of Flintkote products. These
nance and repair for both residential and commer- quality products for home and industry are sold
cial building and for industry, marine, roads and by thousands of distributors throughout the United
packaging, gives your Company a varied market. States, Canada and many other countries.

h- SOME OF THE MANY FLINTKOTE INSTALLATIONS





REPORT OF

THE PRESIDENT"

To the Stockholders of The Flintkote Company:

here is submitted herewith a report on the operations of your. Company

and its subsidiaries for the fiscal year ended December 31, 1950,
together with a comparative Consolidated Balance Sheet, statements of
Consolidated Income and Surplus and notes relating thereto. Summarized
below are some important aspects of the 1950 operations compared with those
of the preceding year:

1950 1949
Netsales . . . . . . . . . : . . . . $83879811.56 $67,815,156.55
Federal, state and foreign taxes . . . . . . $ 708261226 $ 3,590469.07
Net income:
\ Total . . . . . . . . ... . . . $770325480 §$ 5825579.16
‘ Per common share —after providing for divi-
| dends on preferred stock . . . . . . . $5.83 $4.33
Shares of common stock outstanding December 31 1,260,435 1,260,435
Cash dividends paid during the year on:
Preferred Stock ($4.00 pershare) . . . . . $ 35020000 § 367,870.00

Common Stock (1950, $3.00 per share; 1949,

$2.50 per share) . . . $ 3,781,305.00 $ 3,144,837.50

In spite of a weak demand for building products in the first quarter of 1950,
business was stimulated by an aggressive sales campaign. As a result manu-
facturing economies were obtained and our customers were placed in an
excellent position to supply their trade when later the demand turned sharply
upward. For the balance of the year shipments of most products were
limited only by our ability to manufacture.






DISPOSITION OF PFLINTKOTES
1950 SALES DOLLAR
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Raw materials, supplies and -
certain manufacturing, selling,
administrative and general
expenses net of miscellaneous

income.
o %
)

A

Wages, salaries, and employee
benefits including social secur-
ity taxes, paid vacations and
holidays, pensions, life insur-
ance, medical, hospital and sur-
gical benefits and disability
compensation.

Numerous taxes of various
types (excluding social secut-
ity taxes) levied by many local,
state, federal and foreign gov-
ernmental agencies.

Dividends paid to stockholders
for the use of money invested
in buildings, equipment and
working capital required in the
business.

T~ sa il
- ([T
Ir

Charges to operating costs be-
cause of the continual wear,
use and obsolescence of plant,
property and equipment.

Earnings retained and needed
for use in the business.
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The peak in starts of new residential construc-
tion was recorded by the Bureau of Labor
Statistics for 1949 as 1,025,100 new dwelling
units. During the first ten months of 1950, a
total of 1,209,100 new dwelling units were placed
under construction, and it is estimated that the
total for the year was 1,400,000.

It is too early to determine to what extent

residential construction during 1951 will be
limited by the preparedness program. With the
building necessary to provide housing accommo-
dations for workers in the new defense plants
plus some 400,000 residential units which, accord-
ing to responsible Government authorities, were

944 | 1945 |

046 | 1947 | 148 | 1949 | 1950

in the commitment stages on October 12, 1950,
there is a probability that residential building
requiring asphalt shingles, asbestos sidings, insu-
lation products and other of the Company’s build-
ing materials will result in a high level of activity.

The difficulty of forecasting in the construction
industry is recognized. However, Building Supply
News, a prominent trade publication, indicates
that the repair and maintenance market may
reach an all-time high of 10 billion dollars in
1951. That particular segment of construction
activity furnishes the largest outlet for Flintkote
Building Materials.

‘Millions
of Dollars






Flintkote products for industry continued to be
used widely. Increased volume on paper sizes
and sealers for construction joints supplemented
the satisfactory sales coverage of the automotive
and railroad industries using a wide variety of
liquid and felt.products. Standard protective and
waterproofing materials were specified and used
generally throughout the country.

Progress was made in the reduction of costs and
improvement in the production of floor and wall
coverings. A new grease resistant, highly color
styled floor tile, Vitachrome, was added to the
Tile-Tex line.

The west coast paperboard, box and container
business operated at capacity during most of the

year. The first four-color rotary press for the
printing of folding cartons on the west coast was
installed at the Los Angeles plant.

The operation of Flintkote Mines Limited asbestos
property at Thetford Mines, P.Q., Canada, was of
increased importance to the Company in view of
the expanded use of that fibre. Both sales and
profits were larger.

The Flintkote Company of Canada Limited in-
creased its profits although dollar sales volume
remained about the same.

Sales of the wholly owned foreign subsidiary,
Industrial Asphalts Company, Limited, increased
substantially as the result of an expansion of its
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line of liquid and felt products produced in
England and the servicing of foreign markets
with credit in pounds sterling where dollar pur-

chasing power was not available.

The Company continued its practice of making
substantial expenditures for the maintenance and
improvement of its plants. Construction of a
new insulated sidings plant at East Rutherford,
New Jersey, and a warehouse at Portland, Oregon,
for the storage of insulation board products from
Hawaii, was commenced during the year.

The Company’s relations with its employees were

generally harmonious and wage rates were main-

tained at competitive levels.

The Company’s timber properties in Alabama

New York, New York
February 14, 1951

and Mississippi continued to improve as a result
of sound forestry practice and neighboring land
owners were encouraged to take advantage of
the Company’s experience. A satisfactory supply
of pulp wood adjacent to the Company’s Meridian,
Mississippi, plant permitted the development of
these properties to their best economic advantage.

Mr. J. H. Setinsky was elected Vice President in
Charge of Manufacturing of the Company.

The results of the year’s operations reflect the
efforts of the officers and employees of your
Company, and I am confident that the experience
which the Company gained during the late war
should serve it well in meeting its share of the
burdens imposed upon our country during these

trying times.
President

DEPRECIATION AND V)

DEPLETION (at end of each year)

1941

1950

Millions of Dollars
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CERTIFIED PUBLIC ACCOUNTANTS

NEW YORK DETROIT DALLAS
PHILADELPHIA  CLEVELAND HOUSTON
CHICAGO CINCINNATI SAN FRANCISCO
BOSTON OCKRFORD LOS ANGELE
BALTIMORE LOUISVILLE SEATTLE
WASHINGTON ST. LOUIS LONDON
PITTSBURGH ATLANTA PARIS

To the Board of Directors and Stockholders,
The Flintkote Company,
New York, N. Y.

We have examined the consolidated balance sheets of
THE FLINTKOTE COMPANY and its Subsidiaries Consolidated as of
December 31, 1950 and 1949 and the related statements of income
and earned surplus for the years then ended. Our examinations
were made in accordance with gensrally accepted auditing standards,
and accordingly included such tests of the accounting records and
such other auditing procedures as we considered necessary in the
circumstances

In our opinion, the accompanying balance sheets and
statements of income and earned surplus present fairly the con-
solidated financial position of The Flintkote Company and its
subsidiaries consolidated at December 31, 1950 and 1949, and the
results of tﬁeir operations for the years then ended, in con-
formity with generally accepted accounting principles applied on
a consistent basis

New York, January 31, 1951.
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CONSOLIDATED
SURPLUS

(FROM JANUARY 1, 1933)

FOR THE YEARS ENDED DECEMBER 31, 1950 AND 1949

Balance, January 1 .
Add:

Consolidated net income, as annexed .

Excess of paid-in amount over cost of $4 cumu-
lative preferred stock retired, 2,080 shares,
1950; 2,170 shares, 1949 .

Deduct:
Cash dividends paid on:
$4 cumulative preferred stock ($4.00 per
share)
Common stock ($3.00 per share, 1950;
$2.50 per share, 1949) . .

Balance, December 31 (Notes 2and 3) .

1950

$20,133,576.02

7,703,254.80

13,634.32

EARNED

1949

$17,802,746.13

5,825,579.16

17,958.23

Increases
Decréases*

$ 2,330,829.89

1,877,675.64

4,323.91*

$27,850,465.14

$23,646,283.52

$ 4,204,181.62

$ 350,200.00 $ 367,870.00 $ 17,670.00*
3,781,305.00 3,144,837.50 636,467.50
$ 4,131,505.00 $ 3,512,707.50 $  618,797.50

$23,718,960.14

$20,133,576.02

$ 3,585,384.12

The accompanying notes are an integral part of the above comparative statement of consolidated earned surplus.











et

Cash in banks and on hand

United States Government securities at amortized
cost (market quotations, 1950, $12,725,317;
1949, $10,709,693) -

Accounts and notes receivable:
Customers, less allowance for doubtful items,
1950, $401,550; 1949, $418,869
Other

Inventories, at the lower of average cost or market:
Finished goods . . . . . . . . .
Raw materials, felt and operating supplies .

Total current assets .

Plant and property, as written down at December 31,
1932 plus subsequent additions at cost:

Land . e e

Buildings and land fixtures .

Machinery and equipment .

Furniture and fixtures

Construction in progress

Mine and timberlands

Less, Allowance for depreciation and depletion

Totals

Investments, at cost (including foreign subsidiary, not

consolidated, 1950, $71,757; 1949, $19,630) .

Patents, royalty contracts, other rights and good will,
as written down at December 31, 1932 plus cost of
good will subsequently acquired .

Prepaid and deferred expenses (including unamortized
past service premium under Group Retirement
Pension Plan; 1950, $380,731; 1949, $442,711)

THE FLINTKOTE COMPANY AN

m@@ 7

at December 3 ‘i!
‘

1950

$ 8,785,724.87

12,736,012.59

8,141,925.75
254,259.04

1949

$ 8,482,177.60

10,706,980.00

5,013,528.04
272,509.21

$29,917,922.25

$24,475,194.85

$ 2,551,404.73
5,485.560.45

$ 2,542,762.52
3,790,091.19

$37,954,887.43

6,332,853.71

|
$30,808,048.56

$ 1,139,530.74
$14,943,238.73

$ 1,138,521.15
$14,725,158.41

29,599,869.37 28,219,923.58
811,523.33 775,174.12
738,981.41 263,656.83
605,845.43 612,875.09
46,699,458.27 44,596,788.03

16,447,112.68

14,311,968.63

$30.252,345.59
$31,391,876.33

$30,284,819.40
$31,423,340.55

$§  91,762.92 $ 39,636.00
8§ 956,867.84 8§ 956,867.84
$ 1,243,706.00 973,529.22

$71,639,100.52

$64,201,422.17

Increases
Decreases*

$  303,547.27

2,029,032.59

3,128,397.71
18,250.17*
$ 5,442,727.40

$ 8,642.21
1,695,469.26

$ 7,146,838.87

8 100959
§ 218,080.32
1,379,945.79
36,349.21
475,324.58
7,029.66*
2,102,670.24

2,135,144.05
$  3247381*
§ 3146422

$  52,126.92
$ —
}  270,176.78

3 7,437,678.35
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CONSOLIDATED

FOR THE YEARS ENDED DECEMBER 31, 1950 AND 1949

Net sales .

Cost of goods sold .
Gross profit on sales .
Selling, administrative and general expenses .

Royalty revenue, net .

‘Other income:
Cash discount on purchases .
Commissions . .
Interest and dividends .

Gain arising from increase in Canadian
exchange rate .

Miscellaneous

Other charges:
Cash discount on sales .
Interest on 3% promissory note .

Loss arising from decrease in Canadian
exchange rate .

Past service premium under Group Retire-
ment Pension Plan .

Miscellaneous

Income before federal, state and foreign
taxes .

Federal, state and foreign taxes:

Federal income tax (less adjustment in 1949
of prior years’ accrual, $300,000).

Federal excess profits tax .
State and foreign taxes .

Net income for the year

Provision for depreciation and depletion in-
cluded above .

INCOME

Increases
1950 1949 Decreases*®

.$83,879,811.56 $67,815,156.55 $16,064,655.01

59,495,103.28 49,235,578.23 10,259,525.05

24,384,708.28 18,579,578.32 5,805,129.96

8,771,384.72 8,083,894.60 687,490.12

15,613,323.56 10,495,683.72 5,117,639.84

190,686.35 129,688.14 60,998.21

220,365.77 166,418.28 53,947.49

192,477.20 94,099.39 98,377.81

" 166,485.60 144,953.12 21,532.48

60,326.96 60,326.96

137,485.01 61,170.67 76,314.34

$16,581,150.45 $11,092,013.32 $ 5,489,137.13

$ 1,415,209.38 $ 1,115,7_33.49 $ 299,475.89
169,312.50 180,000.00 10,687.50*
145,763.06 145,763.06*

61,980.16 59,247.85 2,732.31
148,781.35 175,220.69 26,439.34°

$ 1,795,283.39 $ 1,675,965.09 $ 119,318.30

$14,785,867.06

$ 9,416,048.23

$ 5,950,000.00

$ 3,250,000.00

$ 5,369,818.83

$ 2,700,000.00

550,000.00 550,000.00
582,612.26 _340,469.07 242,143.19
$ 7,082,612.26 $ 3,590,469.07 $ 3,492,143.19
$ 7,703,254.80 § 5,825,579.16 $ 1,877,675.64
$ 2,596,319.17 $ 2,495,590.02 $ 100,729.15

The accompanying notes are an integral part of the above comparative statement of consolidated income.






1. Net assets of the Canadian subsidiaries, translated at appropriate rates of exchange, amounted

to approximately 7 per cent of the consolidated net assets at both December 31, 1950 and
1949, and the related net earnings represented approximately 7 per cent and 4 per cent of
the consolidated net earnings for the years ended on those dates.

2. The agreement dated March 22, 1948 for the issue of a 3% promissory note due March 15,
1968 provides that the company shall prepay, without premium, the principal amount of
$150,000 in each of the years 1951 and 1952 and $300,000 in each of the years 1953 through
1967. On March 15, 1951 and annually thereafter, the company may prepay, without premium,
not to exceed $300,000 principal amount, and may at any time prepay the note in whole or in
part at premiums ranging from 3% to 1% of the principal amount so prepaid.

The agreement also imposes certain restrictions on the purchase, redemption or retirement of
any shares of the capital stock of the company oustanding on March 22, 1948, and on the
declaration or payment of dividends or any other distribution other than in stock of the com-
pany upon any shares of its capital stock. At December 31, 1950, $13,403,454.22 of the con-
solidated earned surplus was free of such restrictions.

o

The terms of issue of the $4 cumulative preferred stock include certain restrictions on declara-
tion or payment of dividends on the common stock other than dividends payable in stock of
the company ranking junior to the $4 cumulative preferred stock. At December 31, 1950, the
consolidated earned surplus was free of such restrictions.

Such terms of issue also provide that the company shall, on or before December 31 of each
year, either purchase for retitement or redeem 2,000 shares of such preferred stock, or set
aside as a sinking fund an amount sufficient to redeem, at $107 per share plus an amount equal
to dividends accrued, any of such shares not previously purchased or redeemed. The required
number of shares had been purchased at December 31, 1950.

15
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THE FLINTKOTE COMPANY

COMPARATIVE CONDENSED CONSOLIDATED BALANCE

//égé
Cash

United States Government securities
Dominion of Canada securities .
Excess profits tax refund bonds due January l 1946
Accounts and notes receivable (less allowances) .
Inventories:
Finished goods
Raw materials and supphes
Total .
Total current assets .
Cash sinking fund for redemption of debentures
Plant and property:
Gross
Allowance for deprecnanon and depletnon
Net .

Investments at cost or less (mcludmg forelgn subs:drary not consolldated)

Patents, royalty contracts, other rights and good will
Post-war refund of excess profits tax
Prepaid and deferred expenses

Total

Accounts payable, accruals, etc. .
Dividends payable . -
Notes payable within one year
Accrued federal, state and other taxes
Reserves for self-insurance, product guarantees and contmgencnes
Total current liabilities .
Notes payable after one year .
Fifteen year 3% debentures
* After deducting U.S. Treasury Tax Nores

C\
Dot
Capital stock:

Cumulative preferred
Common

Surplus from January 1, 1933:
Capital surplus
Earned surplus

Less, Cost of cumulative preferred stock to be retired

Total

1950 1949 1948
$ 8,785,725 $ 8,482,178 $ 6,234,781
12,736,013 10,706,980 8,202,901
8,396,184 5,286,037 6,105,610
2,551,405 2,542,763 2,892,743
5,485,560 3,790,091 5,836,778
$ 8,036,965 $ 6,332,854 § 8,729,521
$37,954,887 $30,808,049 $29,272,813
$47,838,989 $45,735,309 844,692,684
16,447,113 14,311,969 12,312,214
831,391,876 $31,423,340 $32,380,470
91,763 39,636 39,637
956,868 956,868 956,868
1,243,706 973,529 1,202,580
$71,639,100° 864,201,422 863,852,368
$ 4,617,776 $ 2,941,467 $ 3,196,356
150,000 150,000
7,367,972 4,136,638 5,759,143
406,146 385,274 339,727
$12,541,894 $ 7,613,379 ;5 9,295,226
$ 5,400,000 $ 5,850,000 $ 6,000,000
$ 9,651,688 $ 9,871,668 $10,104,120
20,939,145 20,939,145 20,864,770
30,590,833 30,810,813 30,968,890
23,718,960 20,133,576 17,802,746
54,309,793 50,944,389 48,771,636
612,587 206,346 214,494
$53,697,206 $50,738,043 $48,557,142
$71,639,100 $64,201,422 $63,852,368

COMPARATIVE CONDENSED STATEMENT OF CONSOLIDAYED INCOME

(Prepared in condensed form similar to that required by the

Net sales .
Cost of sales .
Gross profit .
Royalties received, less parncnpatlon by others
Selling, licensing, administrative and general expenses
Other income

Income deductions .

Provision for income and excess profits taxes and contingencies .
Net income

1950 1949 1948
$83,879,811 867,815,156 $81,297,857
59,495,103 49,235,578 59,250,889
24,384,708 18,579,278 22,046,968

322,653 285,193 - 445,953
24,707,361 18,864,771 22,492,921

9,234,641 8,506,914 9,184,585
15,472,720 10,357,857 13,308,336

777,141 466,641 777,848

16,249,861 10,824,498 14,086,184
1,795,283 1,675,965 1,643,448
14,454,578 9,148,533 12,442,736
6,751,323 3,322,954 4,694,053
$§ 7,703,255 8 5,825,579 $ 7,748,683






D) ITS SUBSIDIARIES CONSOLIDATED

, 1950 and 1949

/
Accounts payable, trade and miscellaneous .

Promissory note, 3%, prepayment due March 15, 1951
(Note 2)

Accrued pay rolls, container deposits, royalties, etc. .
Accrued federal, state and other taxes .

Reserves for self-insurance and product guarantees
Total current liabilities .

Promissory note, 3%, due March 15, 1968 (Note 2) .

O
7 . /
Copiitnd
Capital stock: %

$4 cumulative preferred stock without par value;
entitled upon involuntary liquidation to $100 per
share, and upon voluntary liquidation or redemp-
tion (except through sinking fund) to $110 per
share on or before March 15, 1951 and thereafter
at diminishing amounts (not less than $107 per
share) plus in each case an amount equal to ac-
crued dividends (Note 3):

Authorized and issued, 91,000 shares, 1950;
93,080 shares, 1949 . . . . . . .

Common stock without par value:
Authorized 2,500,000 shares; issued and outstand-
ing, 1,260,435 shares, 1950 and 1949

R

Earned surplus from January 1, 1933, statement an-
i' nexed (Notes 2 and 3) .

‘) Less, Cost of $4 cumulative preferred stock pur-
chased for retirement, 5,800 shares, 1950;
2,080 shares, 1949 (Note 3)

GV Trtrnse (bt

1950

$ 3,728,192.05

1949

$ 2,191,674.18

Increases
Decreases*

$ 1,536,517.87

150,000.00 150,000.00 -

889,584.02 749,792.57 139,791.45
7,367.972.46 4,136,638.43 3,231,334.03

406,145.74 385,274.09 20,871.65

$12,541,894.27

$ 7,613,379.27

$ 4,928,515.00

$ 5,400,000.00

$ 5,850,000.00

$ 450,000.00*

$ 9,651,687.50

20,939,145.06

$ 9,871,667.50

20,939,145.06

$ 219,980.00*

30,590,832.56 30,810,812.56 219,980.00*
23,718,960.14 20,133,576.02 3,585,384.12
54,309,792.70 50,944,388.58 3,365,404.12
612,586.45 206,345.68 406,240.77
853.697.206.25 $50,738,042.90 $ 2,959.163.35

$71,639,100.52

$64,201,422.17

$ 7,437,678.35

the above comparative consolidated balance sheet. -
j 0
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AND ITS SUBSIDIARIES CONSOLIDATED

SHEEY AT DECEMBER 31, 1941 THROUGKH 1950

1947 1946 1945 1944 1943 1942 1941
$ 5,978,735  § 6,490,200  $ 3,183,058  § 3,232,301  $ 3,286,635  $ 2,026,492  $ 1,826,366
5,198,759 5,637,549 7,791,222 9,866,346 4,863,895 2,612,205
50,000 90,500 90,090 45,045
212,152 208,439 '
6,635,218 5,365,191 2,580,715 3,278,649 3,203,789 4,562,725 3,070,641
1,714,650 1,281,055 1,333,373 888,380 846,660 1,095,468 1,107,919
5,269,904 4,631,101 3,207,257 2,878,383 2,267,596 2,325,610 2,366,275
36,984,554 § 5912,156 § 4,540,630 § 3,766,763  § 3,114256  § 3,421,078  § 3,474,194
324,797,266 323455096  $18,398,277  $20,442,588  $14,513,620  $12,622,500 3 8,371,201
$ 102,000
$37,431,942  $29,248,600  $20,860,329  $16,823,261  $16,112,953  $15,794,255  $14,876,015
10,652,977 9,423,128 8,611,560 7,781,005 7,005,432 6,347,623 5,752,339
$26,778,965  $19,825472  $12,248,769  § 9,042,256  § 9,107,521  § 9446632  § 9,123,676
39,638 40,914 40,909 40,909 46,855 46,855 47,236
956,868 956,868 746,837 1 1 1 1
309,500 201,000
551,690 523,216 386,717 432,613 184,463 176,292. 180,651
$53,124,427  §44801,566  $31,821,509  $30,060,367  $24,161.960  $22,493,280  $17,722,765
$ 4,559,104  § 4,357,319  $ 3,182,720  $ 2,480,405  $ 2,153,757  $ 2,233,559  $ 1,506,184
591,961
5,608,911 2,898,665* 1,377,590 3,575,419* 1,829,630* 3,507,484 * 204,783 *
309,161 249,064 275,961 431,863 378,274 227,287 199,491
$11,069,137  § 7,505,048 § 4836271 § 6487,687 §$ 4,561,661  § 5,968,330 § 1910458
$ 3,000,000 $ 3,000,000
$10,203,213  $10,606,250  $ 7,856,250  $ 3,589,657  $ 3,740,783  $ 3,900,000 ° $ 3,900,000
18,411,995 18,411,995 12,486,995 10,588,537 7,020,007 7,020,007 6,858,260
28,615,208 29,018,245 20,343,245 14,178,194 10,760,790 10,920,007 10,758,260
73,921 68,859 68,859
13,540,778 8,491,986 6,641,993 6,518,870 6,128,340 5,690,239 4,985,188
42,155,986 37,510,231 26,985,238 20,697,064 16,963,051 16,679,105 15,812,307
100,696 213,713 124,384 162,752 154,155
$42,055,290  $37,296,518  $26985,238  $20,572,680  $16,800,299  $16,524,950  $15,812,307
$53,124,427 344,801,566  $31,821,509  $30,060,367 $24,161,960 $22,493,280 817,722,765
FOR THE YEARS ENDED DECEMBER 31, 1941 THROUGH 1950
Securities and Exchange Commission for registration statements. )
1947 1946 1945 1944 1943 1942 1941
$73,625,154  $52,577,403  $37,021,503  $37,280,966  $30,998,161  $31,906,952  $27,151,169
52,864,631 39,710,108 28,757,225 27,600,679 23,424,644 23,303,022 19,493,881
20,760,523 12,867,295 8,264,278 9,680,287 7,573,517 8,603,930 7,657,288
454,424 398,170 395,538 382,158 415,878 409,372 458,683
21,214,947 13,265,465 8,659,816 10,062,445 7,989,395 9,013,302 8,115,971
7,947,669 6,709,730 5,396,902 4,678,955 4,418,871 4,581,494 4,366,072
13,267,278 6,555,735 3,262,914 5,383,490 3,570,524 4,431,808 3,749,899
604,084 468,582 324,674 266,435 287,826 219,208 275,282
13,871,362 7,024,317 3,587,588 5,649,925 3,858,350 4,651,016 4,025,181
1,233,607 994,386 976,824 848,751 777,431 616,698 526,437
12,637,755 6,029,931 2,610,764 4,801,174 3,080,919 4,034,318 3,498,744
4,835,376 2,319,208 967,479 3,323,780 1,830,643 2,516,164 1,761,083
$ 7802379 8§ 3,710,723 § 1,643,285 § 1,477,394 § 1,250,276 & 1,518,154  $ 1,737,661

17
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YOUR

COMPANY MAKES

MANY THINGS

BUILDING MATERIALS

The wide line of Flintkote Building Materials finds
many uses in all types of construction work. Your Com-
pany’s products are used in the construction, mainte-
nance, modernization and repair of residential as well as
farm buildings and both commercial structures and
industrial installations.

Flintkote Asphalt Shingles are the style leaders of the
roofing industry, combining rugged construction and
durable roof protection with a wide variety of beautiful
color tones.

Tapered Strip Shingles; Thikbut Strip Shingles; Hexa-
gon Strip Shingles; Individual Shingles; Embossed
Strip Brick Sidings; Mineral Surfaced Roll Roofings;
Smmooth Surfaced Roll Roofings; Cold Process Built-Up
Roofing Materials; Hot Built-Up Roofing Materials;
Roof Coatings and Plastic Cements; Emulsified Asphalt
Roof Coatings.,

Insulation Products

Flintkote Decorative Insulation Boards do four impor-
tant jobs; build, decorate, insulate and reduce noise.
These versatile products are especially adaptable to the
refinishing and modernization of basement, attic and
other rooms, and for the redecoration of stores, churches,
restaurants and other commercial structures. This board
is available in a number of harmonizing color blends
and decorative finishes.

Flintkote Structural Boards, such as sheathing, lath and
building boards, are also an important item in the
Flintkote line.

Flintkote Insulating Wool is made of Fiberglas®, a
highly efficient, long-lasting insulation material that
cannot burn or settle in place.

Decorative Plank; Decorative Tile; Leth-R-Grain

Board. Sheathing Board; Building Board,; Insulation
Lath; Roof Insulation. Batts and Roll Blankets, Bantam
Batts; Pouring Wool.

T =

il
m\.. Asbestos-Cement Roofing

— Siding Products

Flintkote Asbestos-Cement products, used in both new
construction and in the remodeling of older homes,
feature long-lasting protection from fire and weather
‘plus an attractive finish in many different textures and
color hues.

Asbestos-Cement Shingles; Asbestos-Cement Sidings;
Textured and Smooth Surfaces with Tapertex, Waveline
and Shake Designs.

Flintkote Insulated Sidings are available in a wide vari-
ety of colorful modern designs. This popular siding
material not only gives beauty to the exterior of old
houses, but provides added comfort and fuel savings,
through insulation, in both winter and summer.

Brick Design; Stone Design; Shingle Design; Shake
Design; Ashlar Stone Design; Tapertex Design.

Wallboard Products

Flintkote Thriftex is a light, strong wallboard suitable
for general utility use. Flintkote Hardboards are smooth
and hard and can be easily painted and worked.

Thriftex Wallboard; Hardboard; Tempered Hardboard.

*T.M. Reg. U.S. Pas. Off.—~Mfg..by Owens-Corning Fiberglas Corp.
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INDUSTRIAL PRODUCTS

Serving a long list of America’s largest industries,
Flintkote Industrial Products comprise a broad line of
standard and specialized asphalt materials and many
types of compounds. They are used to protect metal
and masonry from the effects of weather, water and
corrosive elements, to provide insulation, to bind floor-
ing aggregates and adhere coverings of many kinds.
The more specialized products marketed by the Indus-
trial Products Division of your Company include rub-
ber and resin compounds for adhesives, coatings, sizes,
binders and sealers which are used in such major indus-

X ' 4

FNNIINNN

) %
l\t‘





b

1 J
Ji il

tries as automotive, paper, textile, shoe, rubber, paving
and packaging.

Asphalt Emulsions (Hydralt); Asphalt Cut-Backs;
Asphalt Saturated Membrane; Caulking Compounds;
Cove Base Cement (Atlas); Dispersions of Elastomers
(Syntex); Export Packaging Specialties; Floor Tile
Underlayment; Floor Tile Cements; Floor Lining Felt;
Industrial Adbesives and Cements; Insulation Coating
(Thermalkote); Linoleum Paste and Cement (Atlas);
Mastic Floor Emulsions; Moisture Barrier Coatings;
Non-slip Floor Coating (Flintdek); Paper Laminant
(Flintbond); Paper Sizing (Flintsize); Primers and
Coatings for Metal and Masonry; Rubber Mastic Under-
layment (Permakote); Rubber-Asphalt Pavement Joint
Sealer (Flintseal); Rubber Tile Cement; Rubberized
Asphalt Adbesives; Rubber and Resin Compounded
Cements and Latices; Spandrel Cloth; Wallboard
Cements (Atlas); Wall Coating (Binderseal); Wall Tile
Cements.

RAILWAY PRODUCTS

The Flintkote Railway Products produced by your
Company find wide use on rolling stock as well as on
rights of way, equipment and structures. Many of these
products are manufactured to individual railroad
specifications.

Asphalt Protective Coatings; Cold-laid Mastic Floor-
ings; Building Materials; Car Cements; Insulation
Coatings; Materials for Waterproofing and Dampproof-
ing Systems. :

MARINE PRODUCTS

Flintkote Marine Products fill specialized needs of naval
and merchant shipping programs in shipbuilding,
remodeling and craft preservation, including protection
of shore installations.

Decking Underlayment (Permaset); Non-Skip Deck
Coating (Flintdek); Marine Adbesives; Marine Bitu-
minous Enamel; Marine Insulation Coatings; Marine
Bulkhead, Bilge and Tank Protective Coatings.

The Pacific coast plants of The Flintkote Company, in
addition to building materials and industrial products,
manufacture boxboard, container-board and containers,
cartons and boxes for packaging and shipping various
products.

Chipboard; Manila Board; Coated Boards; Folding
Cartons; Set-up Boxes; Liner Board. Liner for gypsum
wall board; Corrugating medium,; Corrugated shipping
containers.

Mulch papers, an agricultural product, used as soil cov-
ering to retard moisture, evaporation and weed growth,
are also produced by this division of your Company.
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ALL AND FLOOR COVERING

The Tile-Tex Division of your Company and The
Flintkote- Company of Canada, Ltd,, 2 wholly owned
subsidiary, manufacture and distribute a colorful, dis-
tinctively styled line of Asphalt and Plastic Floor and
Wall Tile.

FLOORING TILE The Asphalt and Plastic Tile are
low-cost, extremely-durable floorings available in wide
varieties of sizes and colors. They are resilient, moisture-
resistance products, some types of which are grease
proof and grease resistant, making them adaptable to
either residential, commercial or industrial installations.
Asphalt Floor Tile (Tile-Tex); Plastic Asbestos Floor
Tile (Flexachrome and Vitachrome); Greaseproof
Floor Tile (Tuff-Tex),; Tile-Tex Trim, Bases and Acces-
sory Strips; Tile-Tex Adbesives; Tile-Tex Cleaning and
Polishing Masersals.

WALL TILE The Wall Tile is a plastic asbestos product,
made from asbestos fibers, special resins and durable,
colorful pigments. This attractive tile is extremely desir-
able as a bathroom and kitchen wall surface material.
Plastic Asbestos Wall Tile (Mura-Tex); Mura-Tex Trim,
Bases and Accessory Strips; Mura-Tex Wall Finish.

/4

l/f} AUTOMOTIVE PRODUCTS

Flintkote Automotive Products, supplied to the manu-
facturers of America’s most popular automobiles, serve
to make vehicles safer, quieter and more comfortable
by isolating and deadening noise, protecting against
corrosion and sealing out dirt, air and mositure.
Anti-Squeak Compounds; Asphalt Adhesives; Body
Protéctive Coatings; Crack Sealers; Mastic. Products;
Non-Inflammable Adbesives; Rubber Cements; Sound
Deadening Felts; Spray-On Deadeners; Underbody
Coatings.






INTENSIFYING THE DEMAND

FOR FLINTKOTE PRODUCTS

- Consumer Advertising

Your Company is telling mil-
: - lions of customers, such as
_yourself, about Flintkote Building Materials through

the medium of national shelter and farm magazines. A .

series of advertisements from The Flintkote Company
is also appearing in 4 large news magazine. This phase
of your Company’s advertising should greatly aid in
the Flintkote sales effort for the coming year.

", Promotional Literature

Attractive informative litera-
ture is a highly essential tool
in the distribution and sale of your Company’s prod-
ucts. New folders and booklets are constantly being pre-
pared and old pieces of literature brought up to date.
Your Company has long been recognized as a leader in
“this vital type of sales promotion.

- Trade Advertising

Selling Flintkote’s varied prod-
. ucts to technical and industrial
buyers, through advertising, calls for a diversification
of trade publications. Your Company, through a list of
30 leading trade journals, disseminates interesting and
useful product news and information to those people in
industry who are responsible for the ultimate  purchas-
ing of your Company’s products.

Awards

1 The Flintkote Company has

been a consistent winner in the
Financial World magazine’s yearly competition for
Annual Report awards. Your Company has won a “Best
of Industry Oscar”— in four of the last five competitions
held by this publication.
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THE FLINTKOTE COMPANY

EXECUTIVE OFFICES

30 Rockefeller Plaza, New York 20, N.Y.

DISTRICT OFFICES

Atlanta * Boston * Chicago Heights *+ Denver * Detroit
East Rutherford » Lockport, New York « Los Angeles * Meridian * New Orleans
Portland, Oregon * Salt Lake City
San Francisco * Seattle « Waco
Washington, D. C. * Whippany
London
Montreal * St. John's « Toronto

Hilo * Honolulu

OPERATING SUBSIDIARIES
The Flintkote Company of Canada Limited
The Flintkote Company (Nfld.) Limited
Flintkote Mines Limited
Industrial Asphalts Company, Limited (An English Company)

The Patent and Licensing Corporation











BETTER PRODUCTS FOR HOME AND INDUSTRY
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