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HAROLD LADD PIERCE 
REG. PROF. ENGINEER, M. E.#2580 



659 LA LOMA ROAD



PASADENA 2, CALIFORNIA 
SYCAMORE 9-3793
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SEP 5195 
SAR


Aug 0 3O,195l 
United 8ates 
Department of the Interior 
Defense Minerals Administration 
Bureau of Mines 
180 Montgonery St 
San Francisco


Attention: HoL0Mil1er Regional Manager 


Dear Mr 0 Miller:


I called you last week about no action on our application 
fJr loah on the proposal that we filed with you many months ago0 A copy 
i'f the filing that we made in Washington is attached0 


A copy of the last and only letter that I received from 
a Landon Strobel, ixecutive Secty is as follows dated July 17 k, 195l 


Subject: DM.A4 826 
RE: Loan 
Thipress Mine 


Dear Mr 0 Pierce:


Receipt . is acknowledged of your loan application and attawh 
ments of June 1, 1951 for a loan under tje Defeinse Production Act of l95O 


The application was assigned Docket Number DMA 1926 and referred to Mr 0 Otto Herres D Chief Lead Zinc Branch0 


Any future correspondence kindly refer to DMA 1826 


Landon F0 Strobel0 


P.S.	 This appears to be a process of letting small business men to die on 
the vine or try to kid somebody afër months of iiting that maybe there is some 
need for these stretegic materials but thats for the next War maybe0 


We are prepared to care our end of the deal and are shipping 
about 200 tons a month to the smelter because we have a product that they want 
but we cant make anymoney unless we can build a flotation plant for the suidhides 
and a sink float and small deleading zinc smeltar for the lowerr grade carbonate 
which we have blocked and process tested to prove up0 


•	 Can you give us any assistance in our problem ? Who is the 
key mm.? We have a group of associates and experienced personnel to carry 


on this program if we can get, the Govt loan0 
We now re'uire a minimum 100O00 loan to buy the balance of equipment 


and set up the 100 ton sulphide flotation plant and later a 25000O lo fo r the 
sink float concentrator and deleading zinc smelter0 


P0P0S0 Kindly keep a copy of the attached report for your file 0 Required 
copies and application sent to Washington in May l951
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Msz'cb 1, ]195Z 


PLAN F( 91TTUG U? ?44 3MXLER CCNPAI! 


ZNYEXMIX AD GWJIAEE8 EQUID 0M ZINC 3)IE CA8TIM 0R(J? Ott BUKZIt$ 
By Heroid I,*dd Pi*rCe & Associetes, M2u. Ovners an4 sm1ter operators 


Tots]. Budget of $500,000 & guarantee $20,00O purchase price of *inee wd1ar 
bond end lease contract. 


Jmbflthly capacity *1t.z' 300 tons of sinc ft and oxide and le.4 concentrate 
with annual n*t profit of sppz'xiisetely $600,000. Priorities on 250 tones Zinc 
die cut *ts1 can be obt*insd in cantrect wits asalter under this plan. 
Beqi$r*nts: S3ter 


$150,000 pant on guarantee to pay $150,000 for above 1ter equient 
50,000 convericn cost of siiter to prouci fi	 4 


_______ aerstion capital for lt.r 


)n*s1 Zz'.ss, Cern di PaSCO3 Pierce and others furnishing ore 
.$ 15,000 core drilling, assayi, swveyiu foi'sik tloat and t1$stion plants 


85,000 cost at sink float and s'n flotation plant and crua14n units 
tO$)0 mini operating capitsl 


Tote]..	 $500000 plus zt*es to purchase $250,000 mute. and water rights. 


Notes An i*ttste aiimwe psyiwut of $15,000 is necessary to secure option on 
tha equii*ent z4/or the plant ooilate and to cceplete core dniU.Lng arid 
test runs to confira ccnip]ets procesS eM nes to be used. The cost of 
the smelter today woul4 be close to $750,000 and the uts b* been under 
option for sale ithen. zinc was $,08 a ouM for $250,000 which nec.ssit*te$ 


act. on the p of the ti 	 .	 it t wish to.	 5

controlling interest with om grot in this attz'*ctie proposs1 


This program can be taken in steps to prove each worth. 
L0AN REQUEST1D 


1O0O0O loan to complete urohase and nsta)larior. of 1.00 ton 3 te f2ot-
aton plant on inil). s. Zinc Tfl1 


	


Sec r ty,	 tior th' l00,000 v ly e of blocked out ore now beng s pped

Workin ot1 bel frnishd by ow company. 


450O00 1 can for construction of sink flt conoeritrtor ox Zinc' Hifl 
avid 100 to d&eading ine ode mnp].+- er et 0lche 


	


Secur.ty	 Moe than	 0,O00 n&- value of ore on - Mine rid'cto	 me'4 
'nd errir' o&rd frr	 lihde opc tor as added secur
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