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Form NSRB	 I 46	 • . 	
FORM APPROVED 


(Nov.	 1950)	 .	 . .. BUDGET BUREAU NO. 25-R002 


AMOUNT OF LOAN REQUESTED UNITED STATES GOVERNMENT	 .


TERMS OF LOAN REQUESTED 


APPLICATION FOR GOVERNMENT LOAN .	
I	 . 


.	
UNDER SEC.	 302 OF	 • 	 . . 	 . 


. .	 DEFENSE PRODUCTION ACT OF 1950	 . .	 .
DATE OF APPLICATION 


. To RE FILLED IN BY DELEGATE AGENCY 


.	 , (DATE	 RECEIVED) COMM. 


NAMEAND	
-	 .	 ..	 1 . 


•tr:	 ..	 •: AGRIC. 
APPLICANT 


(Street,	 .	 . 
City	 31;;	 t.	 tot 


.	 .	 .	 .
NT 


Zone,	 .. . . 
State)	


.	
_E ., D.T.A. 


FILE	 NO. 


.	 .	 . .	 .	 INSTRUCTIONS	 I 
Application should	 be	 filed with the Department 	 Submit	 four	 (4	 signed	 copies	 of	 the applica-
of Commerce,	 Department	 of	 Agriculture,	 Depart-	 tion.	 Name	 and	 address	 of	 applicant should be 
ment	 of	 Interior,	 or	 the Defense Transport Ad-	 .	 .	 •A 


.. ministration,	 whichever has the primary interest 	 sampeu or	 ype	 on	 en i ica	 on o	
eac	 e 


'in	 the	 facilities,	 products,	 or	 processes	 in-	 of the application	 and	 all accompanying papers.. 


volved.	 However,	 for convenience	 of	 the appli-	 When a question	 is	 inapplicable,	 this should be 


cant,hemay file with any government agency with	 So stated on the form.	 Additional sheets may be 
whichhehas contractorother pertinent relation-	 attached	 in	 answering	 any ' questions or in pro-
ships and such agency will. arrange for the trans-	 viding other supporting information. 
mittal	 of	 the	 application	 to	 the	 appropriate	 I 


office.	 . 


. Ii.	 PURPOSE OF LOAN 


Give a brief general statement	 of	 the purpose of	 the	 loan requested,	 including	 in	 the table below estimated 
tamounts	 for	 such major purposes	 as	 land acquisition,	 building	 construction,	 purchase	 of	 plant,	 purchase	 of 
equipment,	 working capital,	 repayment of debt,	 etc.	 Statement shouldmake clear whether funds will be	 used	 for 
expansion of capacity, 	 development of technological processes, 	 or production of essential materials. 


General Statement	 .	 .	 .	 . 


FtI4	 ç	 rs 
CJ	 fl	 (rt	 44 * 	 d	 r 


L
t.	 ,-c,I	 fl&	 "	 '-j 


O	 rations t0	 In Washington County; Utah. 	 For detaIls :ee 


NATURE OF EXPENDITURE 	 .	 .	 .	 . AMOUNT 


' !c1e ^inO17	 oi	 iUii	 pit•	 .	 . 
c iuUi	 tZb1	 '1tc'	 ior itU1-	 ptri* 


Vt1	 C	 th 


jfl	 I 
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2. PROPOSED METHOD FOR REPAYMENT OF LOAN 	
f	 ., 


State sources of funds, 	 and proposed schedule of repayment	 .	 . 


p o 	 Lrcauctio!	 nç	 1e o	 9/ 	 poductin. to 


to	 of iOflL	
I	


•1' 


3. NATURE OF BUSINESS AND DESCRIPTION OF PROJECT 	 •	 .	 . 


Describe fully	 the	 business activity for which 	 the	 funds are intended.	 Ui	 so	 doing,	 identify the materials 
and services to be produced,	 describe the facilities and processes Involved,	 and explain iñdetail any research 
activity and the nature of the results expected.	 Attach blueprints and specifications, 	 if available,	 and fur-
nish other technical details to the extent that they are not covered elsewhere in the application. 


'jJ:fl	 ojt, fo	 the	 I.	 ,f	 tio, 


•	 7,	 iA,	 Cobit,, Piiw, 2tt	 O1d Md 


rocibir	 Wth to 
rI4	 ot c	 thQt.	 tito 


on croth	 .hee 1i.	 ovx	 oito of Vi	 coze?oifl 


tZtC	 1fl! plfint O	 O1	 fOUid$ 
•tt ca,0000o©4	 zi	 i	 th,	 trj t 


COVOD	 orio	 i thc .t3 
4.	 Relationship to	 National Defense.	 Explain carefully	 how	 the expenditure	 of	 the funds	 will	 contribute to 


national defense.	 As a part of such explanation, 	 the	 following questions should be answered 	 to	 the extent 


possible: 


(a) What evidence exists as to current shortages of the materials or services to be	 roduced? 


t co of	 cai ot tco	 cioii 
¶in, Z1at. m,	 ct	 c.	 f tz others.	 1 


•	 (b)	 What evidence exists as to future shortages of the materials or services to be produced? 


kD	 u)i2C	 ot1 !ot	 a 
iccli Or	 ci of 'tho 


(c)	 Are suchshortages,	 if any,	 regional or national	 in scope? 


oi1	 o1 


(d)	 In what respects will 	 the	 use of	 the	 funds aid directly	 in	 expediting the carrying out of government 


defense contracts?	 (A listing	 of	 defense contracts,	 if	 any,	 held	 by	 applicant	 is	 required in item 8 


below.) 


V•	 ZtO 00	 •bt.	 ot1	 vi2i1 go to ocz	 kot f 


•orc1


Ly 
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.4. Relationship to National Defense - Continued 
(e	 In what respects will the use of 	 the	 funds aid indirectly in expediting the carrying out of , government 


defense contracts or related operations? 


By providing manufacturers and governnt with these metis badly 


needed at this time for defense con'trüts. and related opratioris. 
(f)	 Are there available alternative methods	 or	 facilities to accomplish the same purpose as that for which 


these funds are Intended? (For instance,	 unused capacity,	 possibility	 of	 multiple shift operations	 idle 
facilities,	 readily convertible equipment,	 sub-contracting?)	 If answer is yes,	 explain why alternatives 
are not used. 


Nb, new and additional supplIes ere needed.. 


5. Maximum Designed Production 


List separately materials or services 
identified in item 3


Unit 
of 


measure


Maximum designed 
production with .	 . existing facilities


Average percentage of 
maximum designed production 
used in quarter preceding 


filing, of application


Maximami designed 
production including 


use of funds 
applied for 


(a) (b) (c) (d) (e) 


No operations	 y ________ ______________ _________________ ______________ 


S	 ttc1d toportc. 


6. Employment 
(a) Number currently employed 	 at	 location(s) where funds	 are	 to	 be	 used.	 (Use	 pay	 period ending nearest 


15th of month preceding filing of application.) 


a$ needed.	 Five men needed to start, 	 nd probably 
(b)	 Maximum feasible employment with existing facilities. 


(1)	 Single shift operation. 


Sufficient lOCal labor, if needed.. 


'	 :( '2)	 Multiple shift operation (specify how many shifts). 


(c	 Estimated additional employees required by the use of . the funds applied for. 


Start with 5 and increase to 15 to 20. 


7. Timing 
(a) 'On what date(s)	 are the requested funds needed? 
As soon as possible,	 work can start. 


(b) On what expected date(s) will applicant begin to use such funds and obtain 	 output	 from the	 use	 of such' 
funds? Wherever possible,	 give planned schedule of output. 


b'ould like to start by June 1st,. 1951, and it will tke 
about threo months to secure steady production, of sduie meta1 
and three months more to start producing some. of th	 'othe.
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8. Output from the use of funds applied for will be for the follOwing pupos: 
a.	 For the following principal prime defense contracts (if any) with the United States GOvernment: 


Date of 
contract 


(a)


Contracting Government 
Agency 


(b)


Program symbol 
(2 digits) or 


other contract 
identification 


(c)


, 
Materials or services 


(d)


DelIvery 
dae(s) 


(e)


Amount 
(Dollars) 


I	 (f) 


tz d	 o	 oz e%, cueet t ovrn t'1 


b. For the following subcontracts (If any) with U.S. Government prime defense contractors: 


Date of 
contract 


(a)


Materials or 
services 


•
(b)


Supplied to 
(Give name and address of firm) 


• 
(c)


Delivery 
date(s) 


(d)


(e) Government agency 
receiving end prbduct 


or services 


(f) Program symbol (2 digits) 
or other contract 


identification 
____________________________


Amount 


(g) 


(e) 


(f) 


(e) 


(f) 


(e) 


(f) 


c.	 For the following classes or types of customers not covered by contracts listed above (list materials or 
•	 ervices to be provided and, 	 wherever possible,	 also indicate final product use): 


411 b	 to 


•in t.
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VNY b. ILRGR 
Coisult in bnineer ,


63O1 rwenty-eventh Avenue, 
1cENO8IA, WISCONSIN. 


REPORT To Mr. MLPE NOROMIb, et al. 


A preliminary exarninetion has beerirnade of the ore sample8 delivered 
to Mr. Max Lust, and consideration has been given to tie development of 
eleotrieal methods of recovery based on the known ta va1us as ontained 
in a report of Jinkin's Laboratories to r. C. F. eake, dated September 12, 
1950. These net1e include gold, silver, plttn 	 cobtlt, titaniiim, thor-
ium nd strontium. From the report of 1,r. Ralph	 !3,ender to Mr. Ierbert 
Schieler, it is also known that the ore contains naiderable quantities 
of mere ury.


the compoi1* which include thee 
occur fre; the others must 


le.	 preliLinary examiriotion shows 
a been tated that this ore is free of 
it w	 pper that we must attipt re-





t following minerals cobalt from 
p.2% c obalt worth $1.50 per pound 


t	 group will occur palladium, in-
rn u...' ily occurs as crooksite (CuTLg)se 
ned hallium; thorium will probably be 


iiiurn as Ti02 , 59.9 titanium worth $5 
trontium has a relative low commercial 
thi8 element. It is considered very 
rare earths, additIonal metals of the 


platinum group,/r1 also, froFthe known composition, nickel and tin. 


Gold afi silver,	 addition to ocourance in a free state, may also
be present as liurides, robebly petsite, AuAgte 2 , 2.5% gold. Platinum 
may also occur	 sperr to, PtAs2 , 56/6% platinum. ercury also may be 
present as calont ,	 •, 85 mercury. Recovery values on this group of 
metals will be gol , 	 5.00 / troy ounce; platInum, 9O.00 / troy ounce; 
platinum; 90.O0 / troy ounce; palladium, 	 / troy ounce; mercury, 
Ul5.rX / 76 lb. flask. 


The deposit is a very tine, water deposited sandstone, oemente.dby 
collodlal clay haying particle size less than .002 rim, or 2 microns. Gold, 
platinum and mercury exist free as minute grains 'iixed with the 8fldstone 
deoatt. Other mineral exist as eryslalline deposits made after the esnd-
stone has been exposed above water. The free metal and crystalline depos-
its may readily he observed In a low rower microscope. 


The sandstone/c1ay/metal/metllie salt mixture i bonded elect'I-
cally, not mechanically. dater momentarily weakens this bond and leeves 
the several materials dispersed. The clay paxtioles and the many mineral 
particles oaøh carry a relatively bih electrical ehare, perhaps on the 
order cC 50 millivolts, The sandstone and larger particles of free metal 
are relatively inert. 	 I 


NO single method of recovery will meet with coumerea1 success. 
Because the high clay content, flotation, smelting and cyanidization are 
impractcab1e; mechanio p i methods above, such as jig concentration or 
meoinica1 agitation and subseçuexit recovery with actIvated chareodes 


No information i available 
metals. Only gold, mercury and plat 
occur a a c omplex molecule or par,t 
these metals in a free state. It 
sulphur. To a first approximati , 
covery of the other metal values f 
the dneral smaltite, CoAe 2 , '.';hich I 
as a £7-99; pure metal; wit	 is 
dium, and other rare meta , tlia	 i
worth $12.50 per pound f r the con 
present as thorito, Th8 , and tit 
per pound for the reoovei metal. 
value, and It may not pay	 reco 
probable that the,,-cpont
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I


such as War'eoel, Norite or Dorite will meet with niy limited aueces. 


it is be1ievd that a combination of met, d will produce a 
better than 90% recovery of the principal values at very low recovery 


•	 , it is believed that this ore ca be process without crushing, 
somewhat follows; 


1, introduce trie broken oró tnt he. up• e section of a vertical re-
covery cell having a series of 	 r're98.i y fined screens at the lower 
end, st&rting with a course, subs ti	 rtin and ending witri fine 
screen on the order of loO osh.	 duce witer under pressure to cause 
disintergration and gitt . 	 ie p idles larger than loO will re-


	


iain above the screen an	 ose	 lie	 an 1OO will pss through 
together with the waste ter.	 ,	 •; 


2, At this potnt the	 e partic a will pass between a serie' of 
parallel electrodes havi a prop electricel field voltage applied arid both the ineta 	 Ic	 apension, even though larger than 
particle size,	 me	 In	 ecUlar form will be recovered, approI-


as foil a'; 


'A	 upi	 ' 
Metal	 ttcle	 ' •	 O1iare 'voltage, millivolt 


Strontium	 •.	 '	 58.4 
Gold	 32.0 
I'1n	 ,	 27.2 


This group requtres the løwet field voltage for anode recovery; the 
required voltage is at present unknown, but I Ofl tile order of 2.7 
volts-om. All particles in suspension will migrate and adhere to the 
node (not electroplate en), remaining there for subsequent recovery 


as set out below. All molecules In solution will simultaneously ruhl. 
grate to and electroplate on the cathode, as follows: 


	


?Ietil Ion	 ''' Grams/Ampore iour 
3trontjum	 ,	 • 1.63 


Gold	 •	 • ,	 ,	 •	 '.	 '	 7.3b Tin	 • 2.21 
At the full voltage required, tie current density will be much greater than recuired to plate all metal In solutIon.	 • 


	


B. group Xi.	 •	 Qharge voltae, millIvolt 
•4lvor	 •	 •	 •	 15.956







5, 


I


ex'cury 15.972 
Pall9dium 16.40 •	
Platinum .	 17 


Thie	 x'oup 'will .requ1e r hi1e3? anode volte,	 . t	 order	 f 
iiolt/cm,	 nd	 i1l pLte	 ut fo11ow: 


et1 ion DS 1QUD 


Stllper 
Mercur'1 ?446 
Pa11dium 
P18t.iflum ••	 1.62 


C, £roup Xii. sre Vo1be, millivolts 


Andiwt, d.72 
?it€ni 0.60 


•	 56 


This!	 vOupreui?	 et	 bi . anode volte on the order of 
IC voLte/o*,	 n	 1ate 3 fo11ow; 


Veta	 IOn Grame/Ampore iour 


Andilim 
rit 0.41 


1.09 
Wickel 1.09 


X, Oroup IV


et1Prtio1e •ci	 111iiolt 


Tin 2.72 


in	 of the e1emet	 on to bo proseAt	 fld on thiøh charø	 olt 
ta I	 i1ab1, re'iuiree the h1het anode	 ø1tt e, pocib1y 15 


yolte/i *, &nd will rle out 2.l	 rme/ameDe b.ou, 


,GroupV	 . 


•	 Jo charge voitige data ai1&b1e'. on the following: 
• .	 .	 •. Tha11iu ••	 • 


•	 '	 Thorium '.	 • 


these *ti1•p1ite out	 folio •	 .
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bd i	 Uj £	 y 
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,b)	 dtA1 


•(aJ 


	


•	 .(d)Iu 
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oI . V t1ti;	 U 
by	 ,4.	 tqt 


	


iti	 //// \


•
t€ 


\1v'; 
;trt..%L t 0:; 


ti: /r '91).'.: 'tj	 'L 


•	 z'cov-ry 


U 1I14	
k r (4 'tz	 th 3 -	 fV	 7, 11 tr	 3	 U 


' Q•


The thtI	 41Z 1tr	 crst Ø% fl 4s fl1 not 
ii t	 LT7w	 ij I,	 tI 


U tot..	 b i r	 I tn/d y. 
?d t 1to	 t 


X	 itt,2	 :wit ot	 r	 . 


z'oex r i'rcz	 Iuo t4 tO1I&17L t$ I 
zj	 t ¶2r1	 wt oi;ii	 to 


cfl t'Ut	 t	 4.. 
cIex t1t,


O Iftt £$	 t 'i 


'Un 


iji4	 )1C	 OZ	 of iott iOO	 btt () &O 
ilP	 1	 I] PiZG	 1Lt4L &' 


C, ectwth	 •to'	 r	 ewet *itr 
(1 







D. 3; tin ccrn!,ote tlot eutpnmt n	 ton 11	 ood 
dlpo't1 ftcflittee, rnrle wt	 sti.y, ooc1 lLbor'ttory 
ouir Wi3 ii OUO Of 2O Volt TOWCX's 


h Conatxet	 t13tretor rocovery cell pptblo o1 rrocejr 
bout *7 1b3. ry we1bt oUthzci	 lbs. wter/hr1. 


'. i3y' pezcl nothod$ determine. 	 tisto	 eczode 
zt*turif I icr the ny cOrlez net*le invoId$ A, 'ssthle 


tiOdO cioieo i'ou1d be i'c'1dte *w xt1mon4]4. A 
ib1Ls othocte mttortul, cocr r steel. 


1nitll t o &cetoae 8yttm det iflixed 5YF\ ttte celi oon 
ztrction ot . 


1u •UU U wte or pilot rc-oover' ol' toit 3 hour	 tro 
O ibe.	 r run.	 / ) 


J. twn close	 on the iputto je' he:G, tc output or te 
t ii t.rd .d'cctly on	 ro ttVcxt r.covr'. A cotrct on 
ta' ork .111 b iac1e- wtt x. ciiab1e	 For th13 
rur'oe, i"Lt nciri a & 1i	 tIit>ctor'y rid 1thmt1f1c tion 
of ou -'und i-re urz^cc.ry'\ \	 - 


i. .Aftc*	 reeotery etem i 4eterinined, *lso
deterzdno the rfin1t tep ,' roduce ure iietal. 


, eprLtl1	 ut	 recovez n th cwio ter1 
£{.	 eteiin4j t ie	 of eOz4dnj t e coarse maoz'1I
tli.n by ketric1i)rthods. 
, Iieep atiI ecr	 ok, record1n aU dit, aketee, eirititfi, 


r'y vLluee,	 • Xr'cre al orin1 say eieet. Coonse ll 
eucb- 1ly dit into ntout13.y rorort, nd eononse tLll mont1y reM 


Qrtó into s fthL DeOrt, 


Th pu'oes of tis resereb progrim i to estbUsh a øtis 
factory vecovery itethod for i41 te princiyl vlue ii tre red etn1i 
are ot southern Utth, ubtanti1Iy te rnme nwterirl t delivered to 
r. Luet, tn to (evelonc sutLicient reliblo &t to de8in 1ecOvery 


itU crd octir'tel prdiet performnoe tnd owr4tirn cost in *dvnce. 
At p'esent, te ork crrot bo unthwt ken on full time	 but 
cn bo tcrted 1'ithin 10 tay n t pert tirue baal. All necer 
equipment of ll kinds i. rtilte for ue t no coat, exceDt triI 
Thr c1l ecrnstruction, electrode construction. unc euci' inctdent&l as ziir, wiz'in, &e. T2e e tpntent on hnd includes Lott tho necery 
rectitie for recovery xd U 4ctiictl tnd electrc!nO test md rece. 


	


o uipent. tt ie	 tht this ork be ndertien by myc'lt, 
id tt I be fully' sih1 fov eonduotinr te orr1?ttent,, rerorts, 


froil arrmn:e!nent$,


F 


L







6.	 ,. 
I


I will b d iz' .eàti ait b te o1iotn z'dttati entneeri 
. .. flow in theøioy of	 11U eetrci	 .	 . 


r2.'. fl i. x! 3jQ1, 3.	 . in .	 . 
' I'll 1JorLId Cobb, . . in . 


, . .	 .	 tobrt	 fesen, 3..	 . tn . :. ,	 ,	 , .	 .	 . 


I u1d t.iso oxrect to oonuit with	 px'obLems 
ind htVe good coftneøtlone	 tould expect vt fo11ocii: 


I!	 0 


Dz. uene ittelri, Coniunt ys1l, Chioqo, 
1)r, tter i)ebye, ted, .Uept	 Cornell, 
Dz. I, xlct, 1z'ot. ot Cemitry, Nor5$estern, 


ot te 
øcl	 1riee. 


Other would from tiie to te	 dizieotly rd S øOfl-
mittnts on peif rrabiem	 noinini	 for dtrt aaE1tne. 


cost of this 


1, tor1 id i'Tz C1i contruetior. 


iteriI nt	 f )1etd eoiutiuctton. 


, Dt	 t,ts. 


Uik4te p*id for corzeu1t1nt34 


u, irect\ vertod ozoense incuatni ii t, 	 t & rci ror,


f 11 ntive auch t øbct1&1s. 


, ?es n1c 'to 'elf fr my on sovics, 


9, VrtouB	 ni'li eh epen, such	 tenorDMo coet. 


It is rropOSG(X t t tht &ork be crz'ed oit on	 z1Ttely ie 


toflo1u 
roo to tour n1hta per week; mLn mm houx er n1t tiree, 


tnur Z; mtnimiim nttbr of' refl, 3 	 xLium nuner of ren, b, 
t'1t'num tn hour, , tnzirrnm nuinbox' of tnrt hours, 20. 
One ox to full days, robhl	 turd&y 'nc	 ndt7, :oU S to 1 


0 	


re to tiv	 4 to C hor,	 0 


0 
'en1dy •ofThz't, 31 to 100 rrn 1our.	 •. 
LOfltd effort, Lver-e,	 O rri iov.







U


7 
I


Pze1i jt t!me fore	 p 
x'buiIdin; prnt reetffier ct1et &d 1) or'k 'z'e11iirnrr 
to ctin1 tt, riot over 3O 


r9xxuJm t1tn	 tt; work attr,tit, i2O d ya .	 • .


L)j znWfl thtal elar3od thiø, 1O date. 


. All ch8rgot i kind tc bo.prcented oxti1y on thetlriit 
a	 etch riotth id id *1thin 3O 
! z1i'tteQ total	 st of &J1 kine,	 5OOr'.Oo, 
t)11Qws ;	 .	 : • •	 ••	 \	 .	 S 


	


FtvEt ro2)ti:, inc1Wi1n	 L1 cozLztton nU tri1, 
.	 .	 ' m9ztmrn;	 j—T\ 


ach	 icnt.Tt, not /tø excà	 OO , 00 . .	
,/	 .	 /1 


1C.00 i'h bo b u1d L	 rece1t ivci to ezneXte 
UT) OUioflt rc3 bjt	 yfiSttt1 fox constructioii. i1-


no f t'i't rcmths expr ne bbe ptld iit1n 11)	 ifte
bi11th o £vt dty 


tøk ucced1n( :or	 e;.pezts \to ue Id &, the	 at' the
month on the wne


\\\	 / //	 IU1L U. XLJ3c R, 
Donver Ooor4j N 
Dooembex '4(19o. 


cc


	


	 -	
- - -


ttk L. 1a, orrncr, 


r.	 'ior; zc	 nd inpted tte rrty tit me; 
tp1 t	 sm1e to 4r. Max Lt, tho de1er'x tc r. tn1y
D. i1enber,er seeured the xoifl fteport; felt urnle to 
tmde3?t ke the oxpen	 lon; beam ntereted In snctr "ro-
roiton in entr1 C1ordo; re1eed	 ot1on to ue, tno. 
I tridly	 me thie Eeort, an1 I 	 sure r. Nor rc '111 


eormend tM	 ction it nron cr to rit h1, r hi$ 
94dz, 324 . 'th 3trt, Cnon	 C'1ordo, 


Mn,r of r. 1i1enbrer' s	 et1on axd	 ezia&•tIona 1zve 
bcn	 1iod by ir. C. .	 . 1nilr d1t 


ncar $t, 3oe, tYt.h, icre r. Ieke roduce	 of tLe
znt;1e, Lth eznottion of reoorerin ioze. oxne of them 
re more t2an ying e onse no	 O 1e ejoot8 to tnee the 


size of £ts plvnt on. Some f fr. Feake's rk le ilon ae 
11n	 thoc zr? 'tOd u	 i1enbøzer.	 , Io(e 


•	 of. iets1, p old, merory ni pitinum st is plant in Uth., 
followed b: recvei . of other et1s in hie 1&boxtory i Lo







(t2'&'ota trcn £epox't) 


RA3: pa tv.	 ND1&R 
1zt1n:; 


30 1vE1'*do Court
3e'ke1ey, Co1Xtoni. 


Jpri1 17	 4? 


Mr. rbrt $ehtsler, 
L1), nhre1e, Ctit, 


I4Z V.	 h11er 


Thus i1 eontirm y verbt1 ttement to yot tc r *t I Lid been


	


. . . ,; . ort snU àua1iy 1ookd over	 ortton of te €Stnii Forutiou 
Oe:&t1ofl in àiec. O, ip. 4	 . R, L1 L , In	 r'ount, 
Jtah. i.t i	 unaerunUng t&t you ve eree In tht et1o. . . 


At the time of tht oserv tiou oi iour protorty I * 
fl .ürninttton n'1 s&np1in. o thesteviy eontinute of this 


ease fornwt1oz ot te L,	 e. 4	 . . . . .. I oi1 see 
there	 no difforenee th the oute of t o m*taz1a1 . . . . . 


Thur property, e I a it, w'ae sintlr to tze one I zanthied 
nd aam-Ied	 . .	 .t iE tiin 4fl sznples were tet by P4etfie
Ute Lbor&toriea, * t Cu1vr ity, t wa informd tt you brout 
n to this concern s&mp10 . . . . for detor,intiot of the eontinec1 


	


tnd mrcur contont or	 tøn bre1r. This rt1eu1r sm •	 :ie from your property in eec. O•nthè, me trt& s the red 
im',ie £ peronliy took fc See. 21, 4S tired ud under my 
ect obeivatjon frow &tirt to ttnieI, he et:he button ivint
1ue of	 per' ton. ?he .eihe4 button £ro my red tx'iti 


ssriple save s v1ue f 131.'f) per ton. Theo rsu1t Len in gold, 


X do, not obervø the mercury eztractksn fro ord 


/ r l mercury contut.	 mercury reovery	 my re1 e*1e 
eorted 19.b ihe, r ton (Jy the CGz ethod) . . . . , . . 


•pie, it 


ws reported to 't te gvin.. recovery of 240 1b. , 


. conpoeito sL1e wdc ut by me txoux 11 t vii11e atr t 
on boo. £1 ctunu	 vmIue of 4O.O o1a er ton,	 t. tircury
reooriry of O.9 1 ibe. pet tofl. . . . . . . . 


t i 'iy oninilon that p1d recovery ean beet be obtined 
trougt ectr1o1 preoiittion in cyiu4de olution. ibie 
noc hein, done, b'at onLi	 tex' rior tz itmrr vith c ctE11yzr 


ti11 deetroy detrimenti e1etente . . $ . . . . 


It is indeed diffiou1 t foreee the fin1 rett1ts accruiut 
foi de lpeiints of the O4ni1i Yormtticn, bLt I .ill venture te say 
they nih be most stoundin, notwitht din r fl te eent eriti 
cism End s4pti3ism that is pesed rouzi 	 11 the zoei1ta of the
first oprtiru unit on comtn.ril sole become nowi, you 11I, 
I im erti4n, see another "gold rue" roatcz thtn tiny e bve 
1thon to thte tbóee tho hvó pioneered. 3ould re& te1r just 
rew rd.


Very txi1y yours, 
-	 ii th .	 ir'	 iAejr*.







(COPY)	 2 


A	 tD 
%:N• S'E 


•1


CofleOlithtf3d PCe7, l!., 
ittent1on r, &rry ou)4, 
Vi ce Preit1ent	 erera1 Mner, 


Ie tr tr s. 


ã.Ø h*ve tre.ted te 51;lriLGC. urom otr 
deo8it of c1.in1l Clay, loc	 \hington ount, Utri, 
wlt our proce	 of extrcol.I to tvo rilrr.1e rju.eted 
by you, namely; G')Ll) and / CRY. 	 .ive obtlnc. te 
tci1oin re'u1ts	 / 


Your ooriroite s'r1e - ' iuvo eztrctc nd roven 
(Tj) (ontent r,f .	 - r t	 Tie Rod C1	 St11&t 


	


per ton.	 t of ;-.e'.o	 1ue	 re gold ooDtent. 


The J rtCWY ontflt, of ,•	 o':oste Lr1e 1. 


per ton, nd tho	 ci L.y	 .ta i	 'r ton. 


ir	 )0tU &!;rOV 1,	 xe In 
posttQt1,'t) ent'w .tnto	 CO'itXSCt it.i :;ou to furnLi . 
IrLt	 extrot	 - corn.erciil :a bot	 old	 ;ercury, 


	


nci s-ri other ml	 t 1 e1oioflt t lat you my ae8lre; howev.X' 
t: 00 tructlon	 t :rd pr1i.: Inry operctiOri oot of the 
pltartt n under nstruction l for extrrction of Gold &n4 
Veroury. 


e wish to et sttztted on this opez'it ion t th e*rUøt 
time os*iible, nd will epoet to hetr from you 	 tr te
ContDtot which *e .tU nike with you, utilizin our rOc8Bs 
in te ibive mentioned p1nt. 


• Yours vz'y truly, 


4ijt ,:;?	 aoirohI, 
3y Irrydleen, 
X7 lter P.	 uter. 


I 
ote by Mr. Rosz 


I found this tth j irother' ppor8; the dcv tfl of r. 
nd of my rother, .ttt tils enters rise w.thot lerthip, 


o I wi now iktrv n effort to o nead t itu it. 
The p1nt referred to	 "COw tinder coruoto& X believe 


refers to tie Pe*ke hlult, hi prova succesfu1 for çold nd 
moreury n4 Ve re no rebu1dir &md enlarinz: it. 


I	 4 


I
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11. Recent Efforts to Obtain Credit - Contin	 ''	 't 


(b)	 State efforts	 to	 obtain credit,	 within 60 days preceding date 	 of	 application,	 from banks,	 the Recon-
.	 struction Finance Corporation, 	 or	 other sources,	 results,	 and reasons if refused. 	 (NOTE.— Section 302 


of the Defense Production Act of	 1950 states that a loan may be extended "only to the extent that it is 
not otherwise available 	 on	 reasonable terms. "	 Accordingly,	 Applicant should show that	 it has applied :	
to each bank named in (a)	 above,	 or	 explain the reason for not doing so. 	 The fact that a loan of the 
particular maturity	 and	 terms applied for	 is	 refused by	 a	 bank or banks is not sufficient to comply 
with the statute,	 if credit on reasonable terms is available. 	 State whether a bank will participate in 
the loan,	 and if so,	 state name of bank and amount of participation.	 Full particulars must be given.) 
List the names andaddresses	 of	 banks and other lending institutions to which applications for credit 
have been made,	 and in each case state date of application, 	 amountof	 credit available,	 if any,	 maxi-
mum term for which credit 	 is	 available,	 what consideration, ifany, 	 was given to possible guarantee of 
loan under Federal Reserve Regulation V. 	 and reason for refusal	 or	 reason loan wa	 not obtained.	 • In-
dicate whether or not application was definitely refused for further credit on any basis. 


to	 pzvt	 ptij	 w. v' viithout	 %'ij'	 W	 o tiorct	 yo	 icoliy cth :o povith	 ne;	 tft1et4	 Q	 I1	 VIbAtGd. thG !OY	 2o;	 to;	 t;:i	 Thtr1	 btt uo	 o	 btr.on o1 povi1	 ta frt 
2n	 tM in &n iiue1	 tnti, o1odo)	 ittc	 th roortio	 aitb	 ;	 vrth1	 jcd tr	 ur'i oaro, bt i b1c	 or	 th	 eey co	 ao ir fc1	 1j 


ch1	 1n1r (ictø	 TiU1 cit 0.!.	 Q	 .	 2.	 I	 to 
iot	 t1e thi	 fox	 o	 nC ot to 1o1 t3	 lt	 f	 cik	 au1d to	 f	 nc	 t to t o..	 -	 - 


12.	 What other forms of government financial assistance,	 if any ,	 have been received or requested by the app li-
cant	 i,n	 connection with the purposes 	 of	 the loan herein applied for? If applicant plans 	 to	 request such 
assistance in the future,	 give details. 


iTo,	 Or this	 (	 ho cz	 in	 fr c. lojr ojot Lr Cci	 1O)4 


13. HISTORY, MANAGEMENT, LEASED AGREEMENTS, 	 INSURANCE, ETC. 


These subjects should be 	 fully covered in statements attached hereto. 	 Outline past management experience 


or other basis for showing competence of the Applicant to perform in accordance with expressed purpose of 


the application.	 If plant was purchased,	 state price,	 form	 and terms of payment, date of purchase, from 


whom and under what circumstances purchase was made.	 If it is proposed to construct or acquire new facil-


itiès (including equipment), state estimated cost and basis of such 	 estimate,	 form	 and terms of payment, 


and from whom purchases of facilities will be made. State whether Applicant, or the business orplant, has 


beeñ'in receivership, bankruptcy, Chapter X, XI or XII,	 in hands of creditors, committee, or whether Appli-


cant has effected a compromise with creditors, and if so, discuss fully. 	 Indicate whether business is con-


ducted	 in leased premises 	 and whether any facilities are 	 leased from others and describe terms of any 


lease agreements. 	 List type and amount of insurance carried on plant property. Describe briefly anypend-


ing or threatened litigation affecting Applicant.







'Form NSRB-146 (Nov.	 195O	 jName and address 1	 o	 12 pages 
14. NAMES AND ADDRESSES OF OFFICERS, DIRiOil 	 O*A1tfEit	 FIVE LARGEST 


STOCKHOLDERS IF A CORPORATION.	 . 


. Total of annual Number of shares Life insurance carried 
.. ..	 :	 • salary, commis- held in 


applicant
for benefit of 


Applicant itio	 oiorz. Official title Estimated net Net cash 
A	 RESS


(If officer is 
also director


from Applicant worth outside surrender 


indicate by "D")
and affiliates 
during last


of Applicant 
. c ommon Pre- 


ferred Amount value 
after 


.	 . fiscal year loans 
(a) (b) (c) (d) (e) (f) (g) (h) 


t c2: . ap '., .	 gui 
"
I , _____ ____________ _____ 1ci I. ( __________ , _____ _____ ________ _____ i flCL	 .	 V1iE3 I -1 -. U.	 tvL, - 


L £'c;	 , i;	 , i'	 , , 
' 4 " 


_
___________ ______ ______ _________ ______ 


t;i
______________ 


Total


____________ 
ixxxx fi xxx xxx 


&ftK11S	 _	 't 
:1:ic_at .	 For Corporate Applicants 


. . . Number of shares Dividend rate .	 Item Authorized Outstanding par value outstanding last paid 
. (a) (b)• (c) (d) (e) 


Cominonstock $	 . S $ 


Preferred stock $	 . $ 


16. PURCHASE AND SALES RELATIONS WITH OTHERS . 
Does Applicant buy from,	 sell to,	 or use the services of, any concern	 or	 partnership in which an officer. 
director,	 large stockholder,	 or partner of the Applicant has a substantial interest? If not,	 so state.	 If 
so,	 give	 names	 of	 such officers,	 directors,	 stockholders, 
partnerships.


and	 partners,	 and	 names	 of	 such concerns or 


tan a1i 	 r1 ie	 th	 !'p. Vt;r t	 tttt L..	 foi 
cctLon,	 i	 roa 


(2	 to cch	 oo fle)	 i,	 ft 2 c 
fr	 re.utio,	 cvc	 iot ti hc 
'oeei'u'G


th o 


Does any officer , director,	 large stockholder, 	 or	 partner of Applicant receive	 any	 commission,	 bonus,	 or 
other payment in cash or services from any concern	 or	 partnership with which Applicant has business deal-
ings? If not,	 so state.	 If so,	 give names of such officers, 
of such commissions, bonuses,	 or payments.


directors,	 stockholders, or partners and amounts 


ociv	 u; oect	 L. 
f Ot blo 


t ti	 tS 


17. COMPENSATION SCHEDULE 


INSTRUCTIONs: The schedule shall show 	 the	 amount of compensation being paid to all employees of Appliàant 
receiving c'omDensation	 at	 a rate in excess	 of	 $10,000 per annum,	 including employees paid on a part-time 
basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis.	 If Applicant 
is a corporation,	 the schedule should show	 the	 compensation, regardless	 of	 amount,	 being paid to all of-
ficers,	 directors,	 and sUch stockholders as have an interest in Applicant's business of 10 percent or more. 
If Applicant is a partnership,	 the schedule should show the compensation being	 paid to, or being withdrawn 
by,	 all	 partners	 for	 their personal use.	 If Applicant is an	 individual,	 the	 schedule should	 show	 the 
amount being withdrawn	 by	 Applicant	 for	 his personal use. In each	 case	 the listed	 person's	 connection 
with	 the	 business should	 be	 indicated (i.e.,	 whether	 an officer,	 director,	 stockholder,	 partner,	 owner, 
etc.).	 The calendar, basis for the compensation should likewise be	 shown.	 Attorneys	 or	 firms of attorneys 
on' a regular retainer or salary basis should	 be	 included. The schedule should include a se p arate notation 
indicating the source and amount of any compensation being paidbya company or firm directly or indirectly 
controlling,	 affiliated with,	 or	 controlled by,	 Applicant. If the space provided herein 	 is	 insufficient, 
the schedule should be contlnued'on the reverse side or appropriate continuation sheets should be attached.







1. 


F::


S
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9. Feasibility 


(a)	 Estimate anticipated requirements 	 for	 manpower,	 equipment,	 raw	 materials,	 energy,	 fuel,	 transportation 
facilities,	 water supply,	 housing,	 community facilities,	 and other factors of production,	 for (1) prepar-
ation of the facilities and (2)	 actual operation thereof. 	 (The estimates may be limited to those factors 
of substantial significance 	 to	 the preparation and operation	 of	 the facilities for which the funds are 
intended.) 


Manpower	 5 to 25 men, pl&ity available in that section. 


r2achinery, tools and mter1al *111 be obtained on open market., 


(b) Discuss and evaluate the availability 	 of	 each of the above factors	 in	 the area(s) where the funds will 
be used. 


Man power will be available	 farming section -- close to main 
thru hiiways.	 Steel tanks	 d pipe main reuireents, from 
open iiarket -- about iidt'ay between Salt Lkc City £nd Los 
Argoles, near main highv;ay	 A].1 needed should be rediJ.y 


aliable. 


10.	 The following applications	 for	 necessity certificates for tax amortization (Under Section 124A of the In-
ternal Revenue Code)	 for facilities	 at	 the location(s) covered by 	 this	 application have been filed since 
January 1,	 1950: 


Date of 
application 


• (a)


Government file number 


(b)


(Estimated) Total of 
facilities in dollars 
on each application 


(c)


(d) 
If final action has been taken, give date of 


Issuance Denial 


Tvn.e. 


ii. Recent Efforts to Obtain Credit 
(a) Banks—List names and addresses of all Banks of Deposit of Applicant within the last 5 years: (Mark with an asterisk(*) 


bank or banks in which deposits are now kept) 


Colorado State Dank,	 )envor, Colorado, 
Colorado Utonl &rk, Denver, Colorado. 
feel '1r	


u2lablo in?eeet privnte capital,	 investors ecem to ceo Iet 1	 tiill b3 under gOVcrnnent1 supervIsion and control,, so reco1ond I ask governmentai aid,. as I am going.


1>. 
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17. COMPENSATION SCHEDULE - Continued	 V	 t 
The term "compensation",	 as used herein and such schedule,	 shall	 include all salaries,	 fees,	 bonuses,	 com-
missions,	 retainers,	 regular drawing accounts,	 and	 other payments, 	 direct or indirect,	 in money or other-
wise,	 for personal services.


Compensation paid 


Name Position at15 Present compensation 


(a) (b) (c) (d) 


•	 •'oui4, Pecen 


18. COLLATERAL' 
•	 (a) The applicant offers the following described collateral as security for repayment of the loan applied for. 


Description Date acquired Cost
Book Vaiue 


(Net)


Appraised* 
value 


(a) (b) (c) (d) (e) 


Proper ty,no;w: held: 


•	 •	 2& •• 
t	 otb U	 '!:r 11 


2,. c.. 


___________ __________ __________ 
To be acquired: -


- 


* This column need be filled in only if a recent appraisal has been made. 	 If so, identify appraiser below. 


•	 Name Title Date 
•	 (a) (b) (c) 


3 


•	 (b) Describe existing liens,	 if any, on property listed above. 


•	 :







I
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EXHIBIT A - CURRENT FINANCIAL STATEMENT .	 . 
Asof___________________________________________ 


(Date_not more than 30_days_prior_to date 	 'f_application) 


ASSETS


____________________ 


1. Cash.............. Practicallt. .ITon, ..............................................___________ 
2. Notes receivable.............MI. rfliri.e. .po.or, . .a.• .1. huve...	 $ 


Less reserve for doubtful notes. St... Paul. .in . Rd..	 oun.tiyi	 1!nin	 0 .strict,. 
3. Accounts receivable:	 S.an Juan COUitYa.	 :0010. ;no	 idle; 


Current..................... BVISteV $'	 t	 O.1iir,,	 Colorado.. 
Past due not over 4 months. . Ofl. hich	 rn trying to get	 id for 
Past due over 4 months......Q]ett.i0fl5 	 a preductin interest in 


Less reserve for doubtful accounLltj. .BO!. 	 1ne .	 . S i-lvertcn;	 C 
4. Inventories:	 now under lease and operations ma trt 0 Raw materials............... soon.. 	 oil	 aorce	 in	 yoiin which 


Work in process..............i.ve. .. . alitt1p	 boa1ty	 to	 live n. 
Flnished goods..............	


.y. . intoroct	 in tkoe	 c1c.1 n Utah. 
Less	 reserve	 for	 inventory	 losses................................... 


5. Other ourrent assets (describe)


__________________ 
6. Plant used in business: 


Land....................................... 


Buildings	 ...............____________________ 


7 .


TOTAL	 CURRENT	 ASSETS.............................................................


Machinery......................................... ____________________  


8. Equipment, furniture, and fixtures.................$ 


Less reserve for depreciation .......................................____________________ ___________________ 
9. ___________________ 


___________________ ° 10.


Investments—stocks	 and	 bonds..................................................................


Investments	 in	 affiliated	 companies.............................................................


11. Receivables	 due	 from	 affiliated	 companies..................................................... 


12. Real	 estate	 not	 used	 in	 business.............................................................. 


13. Due	 from officers,	 directors,	 employees,	 stockholders.......................................... 


14. Deferred	 charges.................................................................................


_____________________ 15. Other	 assets...................................................................................


$_________________ TOTALASSETS....................................................................


LIABILITIES 


16. Notes payable (see schedule 1, page 10):


Norrn 
Trade credtors.......Owe..	 . .littl.€ . . t . •tho . •$	 ancc	 Copny 
Officers, stockholders, relativest.	 .	 to	 ioo	 t	 thi 


Banks...............................................................


Insurance companies.. .propot.y.	 .	 ..	 C	 t. d1 
17. Accounts payable..............Jbout . 	 0O	 .	 . 4. n '	 ;y. 


18. Other current liabilities:	 but I make the ionthly p&ymsnts 
I	 Real	 estate...................................$__________________ 


Delinquent taxes
IFederal......................................_________________ 


Wages and salaries................................................__________________ 


Dueofficers....................................................._____________________ 


Accrued interest,	 rent,	 taxes,	 wages,	 etc........................____________________ 


(
19. Machinery	 liens...............................................................................


$ 


f	
20.


TOTAL	 CRENT. LIABILITIES.......................................................


________________ 


________________ I	 21.


Mortgage	 debts	 (see	 schedule	 2,	 page	 10).......................................................


- J... 22.


Bonds	 or	 debentures	 (see	 schedule	 2,	 page	 10)..................................................


____________________ 


23.	 Common stock (if Applicant is incorporated)............................. $ _________________ 
24. Preferred stock (if Applicant is incorporated)..........................________________ 


25.


Other	 liabilities..............................................................................


_________________ 


...6..


Surplus (if Applicant is inc.orporated).....................................


__________________ 


c1ly Npn 


Capital and Surplus Account (if Applicant is partnership or individual)........................


TOTAL	 LIABILITIES.......................................................Prc 


27. Contingent liabilities (explain)	 .	 .	 . 
(rflt	 CCIUI''- tCXr'Q


$
VT 


NOTE. - Submit copy of last available audit or of financial statement at close of lt fiscarpetiod (if such d'4rs from 
date of above statement).
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SCHEDULE I -Notes Payable (in detail) 	 _______________________--


Name and address Maturity Amount
State amount and 


character of 
collateral ______________________________________ 


Name of guarantor(s) 
and/or endorser(s) 


None, except	 .bout	 35O ,) a	 3t8 red, rnces	 . Ucvis. 


SCHEDULE 2 - Mortgage Debt (real estate and/or chattels) or Bond Issue 


Names and addresses of holders Date of maturity Interest rate
Unpaid principal 


amount
Date to which interest is paid 


None 


TOTAL XXXXXXX XXXXXX


$


XXXXXXXXXXXXXXXX $ 


If mortgage secures a bond issue, state whether bonds are principally held by management 	 and/or	 stockholders	 or	 by others, and 


attach copy of mortgage indenture. 


EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME AND EXPENSES 


For years ended _____________________________________ 
(Insert date of end of fiscal year) 


(000.00 omitted)	 ________________ 
(Figures for 3 preceding years) Current year as 


of date of 
Exhibit A 19 19 19 


1.	 Net	 sales................................................
2.	 Cost	 of	 goods	 sold.......................................


.	 Gross profit on sales (line 1 minus line 2) ..............
4.	 Other	 income	 (itemize)...................................


5.	 Total	 (line	 3	 plus	 line 4)...............................


6.	 Salaries	 (officers	 or partners)..........................


7.	 Selling	 and	 all	 other	 expenses...........................
8.	 Total	 of	 lines	 6	 and	 7...................................
9. Profit or loss before depreciation and Federal taxes 


(line	 5	 minus	 line	 8) ...................................
10.	 Depreciation.............................................
11.	 Federal	 Income and Excess Profits Taxes ..................
12.	 Net profit or loss (line 9 minus lines 10 and	 11) ........


ANALYSIS OF SURPLUS 


13.	 Total surplus at beginning of period.....................
14.	 Net	 profit	 or	 loss	 for	 period............................


15.	 Line 13 plus line 14 if profit; line 13 minus line 14 if loss 
Add: 


16.	 Surplus paid	 in during period........................
17.	 Surplus resulting from revaluation of assets.........


18.	 Other	 ajdit jons	 to surplus (itemize) .................
19.	 Total	 of	 lines	 15	 to	 18,	 inclusive.......................


Deduct: 


20.	 Dividends............................................
21.	 Other charges to surplus (itemize) ...................


22.	 Total	 of	 lines	 20	 and	 21.................................
.	 Surplus at end of period (line 19 less line 22). 	 MUST 
AGREE WITH S1PLLS AS SHOWN IN BALANCE SHEETS


AbOut Loc.00 pi riônti.j.j me, ,, 
frOI3I 01 L,	 soIu.1 1F111r •1 


_______________ ________________ _____________ _______________
_________________ ______________ ________________ 


______________
_______________ 
______________ _______________ _____________ 


______________ ________________
______________ _______________ _____________ ______________


_______________ _____________ 


_____________


______________ 


______________


______________ 


______________ _______________ 
_______________ ________________ _____________ _______________


________________-_____________ _______________ _______________
________________ _____________ 


hppr


_______________ 


onted b?


_______________ 


M1n1n	 Ii tora3to. 
_______________ ________________ _____________ _______________


________________ _____________ _______________ _______________ 


_______________ ________________ _____________ _______________
______________ ________________ _____________ _______________ 


______________ ______________ _______________ _____________
________________ _______________ ________________ ________________


_______________ ______________- ____________- 
______________ _______________ _____________ ______________


_______________ _____________ 


______________


-______________ 


_______________


______________ 
_______________ ________________ 


lo include all payments of any kind (commissions, bonuses, withdrawls) to officers or partners. 
NOTE—If years included in the above tables are not adequately representative of applicant's financial experience, 	 information 
may be submitted for additional years.







L


•	 -	 . 


1 
-


¶:
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EXHIBIT C - CONDENSED COMPARATIVE STATEMENT OFCONDITION 


For years ended	 i:t. 
(Insert date of eid of fiscal year) 


(00 .0.00 omitted.	 Use figures tonearest thousand. For instance, the figure $3,489.36 should be written as 3; the figure $3,689.36 
should be written as 4) 


(Figures for 3 preceding years) Current year as 
of date of 
Exhibit A 19 . 19 19 


CURRENT ASSETS: 


1.	 Cash............................	 .Gt&t. 


3.	 Inventories...........................................
4. Other current assets:


' 
______________


cii rc. 
______________ ______________ 


________________ ________________ ________________ ________________ 
2.	 Receivables	 (after deducting reserves)................. 


TOTALCURRENT ASSETS.........................


FIXED AND OTHER ASSETS: 


5. Plant accounts (before depreciation): 
Machinery,	 equipment.	 etc...........................
Deliveryequipment..................................
Real estate and buildings used in business..........


6. Other assets (as investments, real estate not used 
in business,	 etc.):


________________ ________________ _______________ ________________ 


.
________________ ________________ _______________ ________________


________________ _______________ ________________ ________________
________________ _______________ ________________ ________________ 


TOTAL ASSETS................................ 


LIABILITIES 


CURRENT LIABILITIES: 


8.	 Notes	 payable.........................................
9.	 Accounts	 payable......................................


10.	 Accrted	 liabilities...................................
11. Other current liabilities:


_____________ _____________ ______________ 
_______________


_____________ 
_______________ _______________ _______________ 


________________ _______________ ________________ _______________ 


TOTAL CURRENT LIABILITIES................. 


FIXED AND OTHER LIABILITIES: 


12.	 Mortgage	 debts....................................... 
13.	 Debentures........................................... 
14. Other fixed liabilities: 


RESERVES: 


16. Other reserves:
________________ ________________ _______________ ________________ 15.	 Reserve	 for	 depreciation ...........................


NET WORTH: 


17. Common stock (issued) 	 (if Applicant is incorporated).. 
18. Preferred stock (issued) (if Applicant is incorporated) 
19.	 Surplus (if Applicant is incorporated)................
20. Capital and surplus account (if Applicant is partner-


ship or	 individual).................................. 


TOTAL LIABILITIES............................


________________ ________________ 


_________________


________________ 


________________ ________________


_______________ 


________________ 


_______________ _______________ _______________ _______________ 


_____________ 


oocit: on to
bt a3.


_________ 


NOTE— If years Included in the above table are not adequately representative of applicant's financial experience,condition state 
ments may be submitted for additional years.







Form NSRB-146	 (Nov. 1950) Name and address	 Frank L.	 Ross, Denver,	 Co1oradOpage 12 ofA2 pages 


EXHIBIT D 


AGREENT AS TO COMPENSATION FOR SERVICES RENDERED OR TO BE RENDERED TO APPLICANT IN CONNECTION WITH APPLICATION AND/OR LOAN 


To Induce the United States Government and its agencies to makealoan under Sec. 302 of the Defense Production 


Act of 1950 to	 Frank L.	 Ross 
(hereinafter called "Applicant") 	 and in consideration of	 the	 making of	 a	 loan to Applicant,	 the undersigned, 
having	 been	 retained	 by	 Applicant for	 the	 purpose of rendering professional or other services in connection 
with its application for a loan or loans, 	 hereby represents,	 warrants,	 and agrees that the undersigned has not 
been paid,	 has not made any agreement with the Applicant to be paid, 	 and has not procured any person to pay or 
agree to pay, and will not, directly or indirectly,	 charge or receive any bonus,	 fee,	 or commission in any form 
in connection with the said application for, or the obtaining of, 	 the loan applied for by the Applicant, 	 or any 
compensation in any form for services rendered or to be rendered in connection therewith except for the services 
and in the amounts stated below: _________________ _________________ 


Name


_______________________________________________ 
Description of services Amount paid Amount to be paid 


$ None 


To induce the making of the loan	 and	 the emp loyment of	 the	 undersigned by Applicant,	 the undersigned hereby 


further 'warrants,	 covenants and agrees,	 upon	 the consideration herein specified, 	 and	 in consideration of the 
emp loy men t of the undersigned by Applicant, 	 as above recited,	 that if the	 amount	 of compensation stated above 
for any such services shall not be deemed reasonable by any agency of the United States Government,	 the under-
signed will reduce the 	 charge	 for	 such	 services to such amount as shall be deemed reasonable. by such agency, 
and will not,	 directly or indirectly, 	 charge or collect from the Applicant or any other person, 	 any sum in ex-
cess of the amount so deemed reasonable;	 and that if the undersigned has heretofore collected, 	 from the Appli-


cant	 or	 any	 other	 person,	 as	 compensation for any such services, 	 any amount deemed by such agency to be un-
reasonable,	 the	 undersigned	 will	 refund to Applicant	 or	 such other person such sums as are in excess of the 
amount	 deemed	 reasonable.	 The undersigned further warrants, 	 covenants	 and agrees that if the amount of the 
compensation for any such services is not determinable at the date of application, 	 or	 is not stated above,	 it 
will not collect or charge any sum as compensation for such services without the prior written approval of the 
Government agency	 with	 which this application is officially filed	 as	 to the nature of the services for which 
such compensation is to be paid and the amount of such compensation.


No one. 
Witness:	 __________________________________________________ 
Address of witness: 


Dated_________________________________________ , 	 l9__. 


NOTE—Corporations must	 execute	 foregoing certificate in corporate name,	 by duly authorized officer, 	 and seal 


must	 be	 affixed	 and	 duly attested;	 partnerships must execute in firm name,	 together with signature of a gen-


eral partner.	 If no compensation is paid or to be paid for services rendered in connection 	 with	 application 
or loan,	 this	 should be so stated and the Applicant should sign this Exhibit. 


CERTIFICATION 
The	 Applicant	 hereby	 certifies	 that	 the	 statements	 made	 in the foregoing application,	 and all exhibits and 


documents submitted	 in	 connection therewith, 	 are	 true	 and	 correct statements to the best of Applicant's in-


formation and belief and are submitted as a basis for credit. 	 The Applicant agrees to reimburse any agency of 


the United States Government	 upon	 demand for any	 expenses	 incurred in connection with or arising out of this 


application or any loan made pursuant hereto. 


Dated	 May 1st, 1951k	 19__ 


Witness:	 (For, individual applicants) 


_________________	 FCJUL_( 
(Signature) 


Witness:	 (For partnership applicants) 


(Full name of firm) 


By ____________________________________________ ,a general partner. 
(Signature) 


(For corporate applicants) 


(CORPORATE SEAL)


(Full corporate name of Applicant) 


Attest:	 By _________________________________________________________________ 
(Signature)	 (Title) 


(Signature)	 -	 (Title) 


Paul 8troot, Denver	 ODlorado. 3516	 t. 
The United States Criminal Code,	 18 U.S.C.,	 Sec.	 10ff1, makes it a criminal offense to make a wilifuhy false statement or 


representation to any Department or Agency of the United States as to any matter within its jurisdiction.


U. S. GOVERNMENT PRINTING OFFICE 1950 0 - 916171 
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F'orm P'! SR B-	 46 FORM APPROVED 
(Nov.	 1950) BUDGET BUREAU NO. 25-R002 


UNITED STATES GOVERNMENT AMOUNT OF LOAN REQUESTED 


TERMS OF LOAN REQUESTED 


APPLICATION FOR GOVERNMENT LOAN 


UNDER SEC.	 302 OF 


DEFENSE PRODUCTION ACT OF 1950 DATE	 OF	 APPLICATION 


TO RE FILLED IN BY DELEGATE AGENCY 


(DATE	 RECEIVED) COMM. - 
NAMEAND 
ADDRESS OF	 I,.	 t'	 T	 I


AGRIC. APPLICANT 


reet,	 3516	 , ?a	 treot,. NT. 
Zone. 
State) L 5	 Doflver, C0iorao..


FILE	 NO. 


INSTRUCTIONS 
Application should	 be	 filed with the Department 	 Submit	 four	 (4	 signed	 copies	 of	 the applica-
of Commerce,	 Department	 of	 Agriculture,	 Depart-	 .	 d b ion.	 ame	 an	 a	 ress	 0	 app ican	 S OU	 e 
ment	 of	 Interior	 or	 the Defense Transport Ad- 
ministration,	 whichever has the primary interest 	 stamped or typed for identification of each sheet 


in	 the	 facilities,	 products,	 or	 processes	 in-	 of the application	 and	 all accompany ing papers. 


volved.	 However,	 for convenience	 of	 the appli-	 When a question	 is	 inapplicable,	 this should be 


cant, he may file with any government agency with 	 so stated on the form. 	 Additional sheets may be 
whichhehas contractorother pertinent relation-	 attached	 in	 answering	 any	 questions or in pro-
ships and such agency will arrange for the trans-	 viding other supporting information. 
mittal	 of	 the	 application	 to	 the	 appropriate 
office. 


1.	 PURPOSE OF LOAN 


Give a brief general statement	 of	 the purpose of	 the	 loan requested,	 including	 in	 the table below estimated 
amounts	 for	 such major pUrposes	 as	 land acquisition,	 building	 construction,	 purchase	 of	 plant,	 purchase	 of 
equipment,	 working capital,	 repayment of debt,	 etc.	 Statement should make clear whether funds will be	 used	 for 
expansion of capacity,	 development of technological processes, 	 or production of essential materials. 


General Statement


To drive o. Lower	 unnel tp deve lope and open for 
production, the lead., zInc and 'copper ores, below the 
former high grade gold and silver ores, 


All the large producers in the San Juan Section 
now produce the, lead, zinc and copper ores. about or 
be10	 timberline	 bout.11,500 feet elevation. 


Histories. siilr 


NATURE OF EXPENDITURE AMOUNT 


Porte]. buildings.,. machinery., &C., 25,000.00 Driving 1000 feet and opening ore,. 25 000 00 Acouisition additional properties, 35,OOO.o :Drivirig tunnel 2000 feet,	 . 40,000.00 Aeuis.tion properties beyond, if desired, 25,000.00 Construction of Mill, if dea.red,. ltOOO.0O 
TOtal, as needed, and if needed, 250,000.00 


Production might reduce am	 aed for 250,000.00
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2. PROPOSED METHOD FOR REPAYMENT OF LOAN 


State sources of funds,	 and proposed schedule of repayment 


From production	 -	 Suggest 15% of production be 


applied toward the repayment of the advancements. 


3. NATURE OF BUSINESS AND DESCRIPTION OF PROJECT 


Describe fully	 the	 business activity for which	 the	 funds are intended. 	 Ii'i	 so	 doing,	 identify the materials 
and services to be produced,	 describe the facilities and processes involved,	 and explain in detail any research 
activity and the nature of the results expected. 	 Attach blueprints and specifications, 	 if available,	 and fur-
nish other technical details to the extent that they are not covered elsewhere in the application. 


Mining - opening for production the lead, zinc and copper 


ores below the former higher grade gold-silver ores. 


Interesting feature - the uranium and other rare metals 
found along the San Miguel Riverprobablyat some time 
came from veins at the head of the stream, and this 
property is one of the most prominent veins at the 
head of that River.	 Considerable interest is being 
taken along this line. 


4.	 Relationship to	 National Defense. 	 Explain carefully	 how	 the expenditure	 of	 the funds	 will	 contribute to 


national defense.	 As a part of such explanation,	 the	 following questions should be answered 	 to	 the extent 


possible: 


(a)	 What evidence exists as to .current shortages of the materials or services to be produced? 


General reports, as well as fact that U. S. is making 


this class of ]oans and encouraging mine owners to ant. 


(b)	 What evidence exists as to future shortages of the materials or services tobe produced? 


There is a shortage of lead, zinc and copper now, 


and will be for considerable time to come. 


(c)	 Are such shortages,	 if any,	 regional or national	 in scope? 


National	 -	 possibly world-wide. 


(d)	 In what respects will	 the	 use of	 the	 funds aid directly	 in	 expediting the carrying out of government 


defense contracts?	 (A listing	 of	 defense contracts,	 if	 any,	 held	 by	 applicant	 is	 required in item 8 


below.)


No war contracts in which I am interested, except general 


defense.	 As I have these metals, I want to get them into 
production.







I


I 


1
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Celere. 
4. Relationship to National Defense - Contthued 


(e	 In what repécts will the us,e of	 the	 funds aid indirectly in expedieting the carrying out of government 
defense contracts- or related •operations? 


Produce Lead, Zinc and Copper, i4th possibi1iti	 of 
other rare metals,. 


(f)	 Are there available alternative methods	 or	 facilities to accomplish the same purpose as that for which 
these funds are intended? (For instance,	 unused capacity,	 possibility	 of	 multiple shift o p erations,,	 idle 
facilities,	 readily convertible equipment,	 sub-contracting?)	 If answer is yes,	 explain why alternatives 
are not used. 


No. 


5. Maximum Designed production 


•
List separately materials or services


Unit 
of


Maximum designed 
production with


Average percentage of
. 


maximum designed production
Maximum designed 


production including 
identified in item 3


measure
.	 .	 . 


existing facilities
used in quarter preceding 


filing of application
use of funds 
applied for 


(a) (b) (c) (d) (e) 


Could	 roduop about .1 )0 ton 
-opon the or g bpdio . t


p ore dil f 
_____________


oi th	 iew Cent 7 wen 
Could inoroaog to at


lore; - 
Lea-at 20


________________ _____________ 
a cm	 get 3oo tons o


torti ptr da under L1tt1 and moro wen open the Single tan iard. 


61 Employment 
•	 (a)	 Number currently employed	 at	 location(s)	 where funds	 are	 to	 be	 used.	 (Use	 pay	 p eriod ending nearest 


15th of month preceding filing of application. 


None 


(b)	 Maximum feasible employment with existing facilities. 
(1)	 Single shift	 operation. 


•	 None 


•	 (2)	 Multiple shift operation (specify how many shifts). 


(c	 Estimated additional employees required by the use of the funds applied for. 


Would require 15 men to start with, and increase up to 
in tunnel work, and when ores Opened 


7.	 Timing 


(a)- On what date(s)	 are the requested funds needed? 


Snows going rapidly In sprIng,. SO could start about Juno 
(b) On what expected date(s) will applicant begin to use such funds and obtain 	 output	 from the	 use	 of such 


funds? Wherever possible, 	 give planned schedule of output. 


1	 -Can start getting in supplies. , ordering machinery, &c. 
anytime after I?ay 1st; start iflSa1lation about June lst 
snould be able to reach first ore obut	 and hay	 - 


n w	 n six months thereafter, will take about 


hrrr	
mine fuilyopefled up and capacity production.
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8. Output from the use of funds applied for will be for the following purposes: 
a.	 For the following principal prime defense contracts (if any) 	 with the United States Government: 


Date of 
.contract 


(a)


Contracting Government 
Agency 


(b)


Program symbol 
(2 digits) or 


other contract 
identi fication 


(c)


4 


Materials or services 


(d)


Delivery 
date(s) 


(e)


Amount 
(Dollars) 


(f) 


The 1Jtls would go to pen market; neltors at Leads tile, ________ 


Colorado; Salt Lake City, Utah, and I narillo ., Texas. _______ _________ 


b. For the following subcontracts (if any) with U.S. Government prime defense contractors: -______________ 


Date of 
contract 


(a)


Materials or 
services 


(b)


Supplied to 
(Give name and address of firm) 


(c)


- 
Delivery 
date(s) 


(d)


(e) Government agency 
receiving end product 


or services 


(f) Program symbol (2digit) 
or other contract 


identification


Amount 
(Dollars) 


(g) 


Lead,	 'ino and Coi per in general . domar ;. oper
(e)


arkot. 
(f) 


(e) 


(f) 


(e) 


(f) 


c.	 For the following classes or types of customers not covered 
services to be provided and, 	 wherever, possible,	 also indicate 


Genera]. market for MGtls at all times. 


by contracts listed above (list materials or 
final product use):







V 
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9. Feasthility 


(a)	 Estimate anticipated, requirements 	 for	 manpower,	 equipment,	 raw	 materials,	 energy,	 fuel,	 transportation 
facilities,	 water supply,	 housing, ,.community facilities, 	 and other factors of production,	 for (1) prepar-
ation of the facilities and (2)	 actual operation thereof. 	 (The estimates may be limited to those factors 
of substantial significance	 to	 the preparation and operation	 of	 the facilities for which the funds are 
intended.) 


Will requir.e an Air compressor; drills and tools; a 
small compressor house and blacksmith shop; 
About a half rile Poier Line, electric power avaliable; 
Cars.,. trackage and pipe; 


There is housing nearby in Ophir,, as well as boarding houses, 
stores, &c.. 


Roads already there.	 Telephone service available.	 ai 1 
facilities at Ophir. 


(b)	 Discuss and evaluate the availability	 of	 each of the above factors	 in	 the area(s) where the funds will 
be used. 


The situtt.on favorably,. as little rnoney will have t 9 go 
into buildings for personnel; they can walk to work.; 
roads good.,. so t.ruck	 can, go rigt to mouth of turrnel-
no steep grade.. or long upMll pulls	 o usual around 
mining work; 


Practically all money will go into •equimerit and actual 
mining work.. 


10.	 The following applications	 for	 necessity certificates for tax amortization (Under Section 124A of the In-
.ternal Revenue Code)	 for facilities	 at	 the location(s) covered by	 this	 application have been filed since 
January1,	 1950. _________________________________________ 


Date of 
application 


(a)	 .


Government file number 
. 


(b)


_________________________ 


(Estimated) Total of 
facilities in dollars 
on each application 


(c)


(d) 
If final action has been taken, give date of 


Issuance Denial 


--.Norie -___________ . 


ii. Recent Efforts to Obtain Credit	 :. 
(a) Banks—List names and addresses of all Banks of Deposit of Applicant within the last 5 years: (Mark with an asterisk(s) 


bank or banks in which deposits are now kept) 


I went cast coupid times to try to' interest someone. in the financing 
but unable to secure results; recently been corresponding with a 
n.mber but mining izues seem to have to interest for them.. 
Unless I can get some aid from a governmental loan, see no way 
to get these metals opened., 	 Believe this i	 a place where more 
metal cnbe .se,ured	 orlittle money as anywhere. 
Others/are asking for loans for properties which in my judient 
have	 1ess posibilitie	 of production thøn I have. 
There/is no profit 1or, unless the work is sucèossful.
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(b) State efforts	 to	 obtain credit,	 within 60 days preceding date 	 of	 application,	 from banks,	 the Recon-


struction Finance Corperation, 	 or	 other sources,	 results,	 and reasons if refused.	 (NOTE. - Section 302 
of the Defense Production Act of 	 1950 states that a loan may be extended "only to the extent that it is 
not otherwise available	 on	 reasonable terms."	 Accordingly,	 Applicant should show that	 it has applied 
to each bank named in (a) 	 above,	 or	 explain the reason for not doing so. 	 The fact that a loan of the 
particular maturity	 and	 terms applied for	 is	 refused by	 a	 bank or . banks is not sufficient to comply 
with the statute,	 if credit on reasonable terms is available.	 State whether a bank will p articipate in 
the loan,	 and if so,	 state name of bank and amount of participation.	 Full particulars must be given.) 
List the names and addresses	 of	 banks and other lending institutions to which applications for credit 
have been made,	 and in each case state date of application,	 amount	 of	 credit available,	 if any,	 maxi-
mumterm for which credit	 is	 available,	 what consideration, if any,	 was given to possible guarantee of 
loan under Federal Reserve Regulation V.	 and reason for refusal 	 or	 reason loan was not obtained.	 In-
dicate whether or not application was definitely refused for further credit on any basis. 


Have been unable to get anyone to undertake the financing, 
have not asked any Bank aid for this purpose,, and know 
of no back or finance company that could or would provide 
the funds riedod. 


12.	 What other forms of government financial assistance, 	 if any ,	 have been received or requested by the appli-
cant	 in	 connection with the purposes 	 of	 the loan herein applied for? If applicant plans 	 to	 request such 
assistance in the future,	 give details. 


None 


13, HITORY, MANAGEMENT, LEASED AGREEMENTS, INSURANCE, ETC. (3e	 attaehsd statents	 - 
These subjects should be fully covered in statements attached hereto. 	 Outline past management experience 


or other basis for showing competence of the Applicant to perform in accordance with expressed purpose of 


the application. 	 If plant was purchased,	 state price,	 form	 and terms of payment, date of purchase, from 


whom-and under what circumstances purchase was made. 	 If it is proposed to construct or acquire new facil-


ities (including equipment), state estimated cost and basis of such	 estimate,	 form	 and terms of payment, 


and from whom purchases of facilities will be made. State whether Applicant, or the business or plant, has 


been in receivership, bankruptcy, Chapter X, XI or XII, 	 in hands of creditors, committee, or whether Appli -


cant has effected a compromise with creditors, 	 and if so, discuss fully. 	 Indicate whether business is con-


ducted	 in leased premises	 and whether any facilities are	 leased from others and describe terms of any 


lease agreements.	 List type and amount of insurance carried on plant property. Describe briefly anypend-


ing or threatened litigation affecting Applicant.
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"btt 14. NAMES AND ADDRESSES OF OFFICERS,	 i134thrs, k	 ITfflkt,' TH	 FIVE LARGEST 
STOCKHOLDERS IF A CORPORATION. 


Owned individual 
NAME AND ADDRESS


yOfficial title 
(If officer is 
also director 


indicate by "D")


Total of annual 
salary,	 commis- 
sions,_bonuses, 
etc.	 received 
from Applicant 
and affiliates 
during last


Estimated net 
worth outside 
of Applicant


NUmber- of shares 
held in 
applicant _______ ______


Life insurance carried 
for benefit of 


Applicant 


Common Pre- 
ferred


_________ 


Amount


______ 
Net cash 
surrender 


value 
after 


fiscal year loans 
(a) (b). (c) (d) (.e) (f) (g) (Ii) 


Total xxxxx xxx xxx 


15. CAPITAL STOCK ISSUES 


indiyi1D11	 For Corporate Applicants 


Item Authorized Outstanding Par value Number of shares 
outstanding


Dividend rate 
last paid 


____________________________ (a) (b) (c) (d) (e) 


Common stock $ $ $ 


Preferred stock S $ $ 


16. PURCHASE AND SALES RELATIONS WITH OTHERS 
Does Applicant buy from,	 sell to,	 or use the services of,	 any concern	 or	 partnership in which an officer, 
director,	 lar ge stockholder,	 or partner of the Applicant has a substantial interest? If not, 	 so state.	 If 
so,	 give	 names	 of	 such officers,	 directors,	 stockholders,	 and	 partners,	 and	 names	 of	 such concerns or 
partnerships, 


Individual owner snip,, 


Does any officer , director, 	 large stockholder,	 or	 partner of Applicant receive	 any	 commission,	 bonus,	 or 
other payment in cash or services from any concern 	 or	 partnership with which Applicant has business deal-
ings? If not,	 so state.	 If so,	 give names of such officers,	 directors,	 stockholders, or partners and amounts 
of such commissions, 	 bonuses,	 or payments. 


17. COMPENSATION SCHEDULE 


INSTRUCTIONS:	 The schedule shall show	 the	 amount of compensation being p aid to all employees of Applicant 
receiving c'om)ensat1on 	 at	 a rate in excess	 of	 $10,000 per annum,	 including employees p aid on a part-time 
basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis.	 If Applicant 
is a corporation,	 the schedule should show	 the	 compensation,	 regardless	 of	 amount,	 being paid to all of-
ficers,	 directors,	 and such stockholders as have an interest 	 in Applicant's business of	 10 percent or more. 
If Applicant is a partnership, 	 the schedule should show the compensation being	 p aid to, or being withdrawn 
by,	 all	 partners	 for	 their personal use.	 If Applicant is	 an	 individual,	 the	 schedule should	 show	 the 
amount being withdrawn	 by	 Applicant	 for	 his personal use.	 In each	 case	 the listed	 person' s	 connection 
with	 the	 business should	 be	 indicated	 (i.e.,	 wnether	 an	 officer,	 director,	 stockholder,	 partner,	 owner, 
etc.).	 The calendar basis for the compensation should likewise 	 be	 shown.	 Attorneys	 or	 firms of attorneys 
on a regular retainer or salary basis should	 be	 included.	 The schedule should include a separate notation 
indicating the source and amount of any compensation being paid by a company or firm directly or indirectly 
controlling,	 affiliated with,	 or	 controlled by,	 Applicant.	 If the space provided herein 	 is	 insufficient, 
the schedule should be continued on the reverse side or appropriate continuation sheets should be attached. 


No salary--. jut actu&l expenses travelling, and meals, lodging 
and expensee while away from home, looking after th€ work at the mine.
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The term "compensation",	 as used herein and such schedule,	 shall incluIe all salaries,	 fees,	 bonuses,	 com-
missions,	 retainers,	 regular drawing accounts,	 and	 other payments,	 direct or Indirect,	 in money or other-
wise,	 for personal services.


Compensation paid 


Name Position duar;::us Present compensation 


(a) (b) (c) (d) 


No arrngement .s rnde as 7 t. 


18. COLLATERAL 
(a) The applicant offers the following described collateral as security for repayment of the loan applied for. 


Description Date acquired Cost
Book Value 


(Net)
Appraiseds 


value 


(a) (b) (c) (d) (e) 


Property now held: 


The Tijentieth Century and 


the interest in the Singi Standard, 


and whatever additional p operty rigit acquired I adjoining 


properties. _____________ 
To be acquired:


____________ ___________ ___________ 


Litt1eva and other right or propertl s hereafter acquired. 


* This column need be filled in only if a recent appraisal has been made.	 If so, identify appraiser below. 
Name Title Date 
(a) (b) (c) 


(b) Describe existing liens,	 if any, on property listed above. 


one.







'I 


I, 


/ 


/
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EXHIBIT A - CURRENT FINANCIAL STATEMENT 


Asof____________________________ 
(Date not more than 30_days_prior_to_date_of_application) 


ASSETS


____________________ 


1. Cash....... ines,••and••propovty . Righ.to s__________ 
2.	 Notes	 receivable......................................................... $ __________________ 


Less	 reserve	 for	 doubtful	 notes..................................... 


3. Accounts receivable: 


Current ......................................_________________ 


Past due not over 4 months................ ____________________ 


Past due over 4 months.................... ____________________ _________________ 


Less reserve for doubtful accounts................................... ___________________ ____________________ 


4.	 Inventories:


.....................................


Rawmaterials.............................. ___________________  


Work in process........................... _____________________  


Finished ' goods............................	 __________________	 ________________


____________________ 


5. Other ourrent assets (describe) ________________________________________________________________ _____________________ 


__________________ 


6. Plant used In business: 


Land................................... S ____________ 


Buildings ...................................____________________ 
7.


TOTAL	 CURRENT .ASSETS..............................................................


Machinery..........................................


8.


Less reserve for inventory losses......................................


____________________ 


Equipment,	 furniture,	 and fixtures................. ____________________ 	 $ 


Less reserve for depreciation....................................... _____________________ ____________________ 


___________________ 
E'4


9.	 Investments—stocks	 and	 bonds...................................................................


____________________ 
11. ____________________ 


r:i


13.


Receivables	 due	 from	 affiliated	 companies......................................................


12.	 Real	 estate	 not	 used	 in	 business...............................................................


Due	 from officers,	 directors,	 employees,	 stockholders...........................................


____________________ 


____________________ 


14. ____________________ 


15 . 


°	 10.	 Investments	 in	 affiliated	 companies.............................................................


____________________ 
S__________________ 


Deferred	 charges................................................................................


LIABILITIES 


- 1R. Notes payable (see schedule 1, page 10): 


Other	 assets.....................................................................................


Banks ...................................................._________________ 


Trade creditors................................................. ____________________  


17.


Officers,	 stockholders,	 relatives............................... _____________________ 


Insurance companies.............................................. ____________________  


Accounts	 payable...............................................................................


$__________________ 


TOTALASSETS....................................................................


18. Other current liabilities:


(.Real	 estate .................................$__________________ 
Delinquent taxes


IFederal.......................................__________________ 


Wages and salaries.............................................. ___________________  


Dueofficers ....................................................____________________ 
Accrued interest,	 rent,	 taxes,	 wages,	 etc........................ ____________________


$ __________________ 


19. 


20. 


21.


Mortgage debts (see schedule 2, 	 page 10).......................0 


Bonds	 or	 debentures	 (see	 schedule	 2,	 page	 10)..................................................


_______________ 


________________ 


_________________ 


____________________ - 22. 


23. 


24.


TOTAL	 CI.RRENT	 LIABILITIES.......................................................


Machinery	 liens....................................................................................


Common stock (if Applicant is Incorporated)..............................________________ 


Preferred stock (If Applicant Is incorporated).........................._________________ 


25. 


26.


Other	 liabilities..............................................................................


Surplus (If Applicant is incorporated)....................................._________________ 


_________________ 


$ _________________ 


Capital and Sur plus Account	 (if . Appiicant is partnership or individual)........................


27.


TOTAL	 LIABILITIES...............................................................


Contingent liabilities (explain) ___________________________________________________________ $ 


NOTE. - Submit 
date copy of last available audit or of financial statement at close of last fiscal period (if such 


of above statement). date differs from
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SCHEDULE
, 


I - Notes Payable	 (in detaiI) 


Name and address Maturity Amount
State amount and 


character of 


collateral


Name of guarantor(s) 


and/or endorser(s) ___________________________________ 


None


SCHEDULE 2 - Mortgage Debt (real estate and/or chattels) or Bond Issue 


Names and addresses of holders Date of maturity Interest rate
Unpaid principal 


amount
Date to which interest is paid 


•


•


Wone; on Tient1eth Cer 
To acquire Littlo Eva 
partiea 300ured. intere3ts 
have always expresse 
probaby. glad to get I


bury,.. or SUgle 
nd others 


4llingnos 
x	 O	 pro 


by .inh3ritance.; 


St i 


ou1d rcuiro 


to take 
iuubdon


drd;
som 


dislike p-ying 
reasonbl


neotitiona; 
taxes; 


amount, 
x x x x x x x x x x x x x x x x $ 


If mortgage secures a bond issue, 	 state whether bonds are principally held by management 	 and/or	 stockholders	 or	 by others, and 
attach copy of mortgage indenture. 


EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME AND EXPENSES 


For years ended ______________________________________ 
(Insert date of end of fiscal year) 


(000.00 omitted) 	 _________________ 


None
(Figures for 3 preceding years)-' Current year as 


of date of 
Exhibit A 


19 19 19 


1. 
:2. 
3. 
4. 


6. 
7. 


.8. 
9. 


10. 
11. 
12. 


13. 
14. 
15. 


16. 
17. 
18. 
19. 


20. 
21. 
22. 
23.


Net	 sales................................................
Cost	 of	 goods	 sold.......................................
Grossprofit on sales 	 (line 1 minus line 2)..............
pther	 income	 (itemize)...................................
Total(li ne	 3	 plus	 line	 4)...............................


Salaries	 (officers	 or partners)*.........................
Selling	 and	 all	 other	 expenses...........................
Total	 of	 lines	 6	 and	 7....................................
Profit or loss before depreciation and Federal taxes 
(line	 5	 minus	 line	 8)...................................


Depreciation..............................................
Federal Income and Excess Profits Taxes..................
Net profit or loss (line 9 minus lines 10 and 11)........


ANALYSIS OF SURPLUS 


Total	 surplus at beginning of period.....................
Net	 profit	 or	 loss	 for	 period.............................
Line 13 plusline 14 ifprofit; line l3minusline 14 if loss 
Add:


Surplus paid	 in	 during period........................
Surplus resulting from revaluation of assets.........
Other	 aiditionsto surplus (itemize).................


Total	 of	 lines	 15	 to	 18.	 inclusive.......................
Deduct: 


Dividends............................................
Other	 charges to	 surplus (itemize)...................


Total	 of	 lines	 20	 and	 21.................................
Surplus at end of period (line 19 less line 22), 	 MUST 
AGREE WITH SURPLUS AS SHOWN IN BALANCE SHEETS


_________________ ______________ ________________ __________ 
______________


______________
________________ 
______________


_________________ 
_______________ _____________


_______________ ________________ ______________ _______________ 
______________ _______________ 


_______________
_______________ 
______________


________________ 
_______________ ____________
________________ ______________ 


_____________
_______________ 
_______________


_______________ 
______________ _______________ 


_____________ __________ _______________ _______________ 
_____________ _______________ _______________ _______________ 


_______________ ______________ 
________________


______________ 
-____________ 


______________


_______________ ________________ 


________________ _______________ ________________ 
_______________ ________________ ________________ _________________ 


______________ ____________ _____________ _____________ 


_______________ ________________ ______________ 
_______________


________________ 
________________ _______________- _________________ 


_____________ ______________ ______________ _______________ 


______________ _______________ _______________ ________________ 


______________ -______________ 
_______________


_______________ 
________________ ______________ _______________


___________ ________________ ______________ 


______________


_______________ 


___________ _______________ ________________ 
To include all payments of any kind (commissions, bonuses, withdrawals) to officers or partners. 


NOTE—If years included in the above tables are not adequately representative of applicant's financial experience,	 information 
may be su&mitted for additional years.
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EXHIBIT C - CONDENSED COMPARATIVE STATEMENT OFCbNDITION 
For years ended	 DeEfl1ber 31,	 1Q50 


(Insert date of end of fiscal year) 


(000.00 omitted.	 Use figures to nearest thousand. For instance, the figure $3,489.36 should be written as 3; the figure $3,689.36 
should be written as 4) 


(Figures for 3 preceding years) Current year as 
of date of 
Exhibit A 19 19 '	 19 


CLRRENT ASSETS: 


1.	 Cash........................................No. .st. 
2.	 Receivables	 (after deducting reserves)................


3.	 Inventories.................................Of. .Ifli] 
4.	 Other current assets:


way t1


tement av liable, a my asset consist 
_______________ _______________ _______________ _______________ 
ihg and ol 1 interest s - at pr sent no 


estimp te v81uatiOn 


TOTAL CURRENT ASSETS..........................


FIXED AND OTHER ASSETS: 


5. Plant accounts (before depreciation): 


Machinery,	 equipment,	 etc...........................
Delivery	 equipment..................................
Real estate and buildings used in business..........


6. Other assets (as investments, real estate not used 
in business,	 etc.):


Have this Twentieth Century Mi ning 
Claim and 
at Ophir; 
Motmtptn I


1/16 of ti 
have St • 


istrict (i


e Single 
Paul Mine 
ot producl


t andard. 
in Red 
1ve now) 


pd a proc uctive ml erest in (al-tie Boy 
Mine in 3 n Juen Coi nty.	 A 1 ttle 
oil royall 
Also some 
unproven I


ies, and 
rare meta 
s yet.


ome undri: 
120 acres


led acrea 
in Utah—j 


(Cash incme about 100.00 pe month 
under pr sent sitw tions. 


TOTAL ASSETS................................. 


LIABILITIES 
cuRRENT LIABILITIES: 


8.	 Notes	 payable.........................................


9.	 Accounts	 payable......................................


11. Other current liabilities:


Nothing
- 


except ouirent
- 


________________ _______________
expeises, 


________________ 
Mine oor, &c., nee hep so


_______________ 
to 


get some 
upon a tme 


of them s 
operat


arted.	 I 
d the Sil'erton 


once 
10.	 Accrued liabilities...................................


boc&me emilar wilh Selter, o
procuotion; I 


TOTAL CURRENT LIABILITIES..................


FIXED AND OTHER LIABILITIES: 


12.	 Mortgage debts........................................
13.	 Debentures............................................
14. Other fixed liabilities:


mining aid 
knew


org 
it took I p make a


tiought 
whal 


tho se I I ave I thu k are goo, 
ood mine; 


but 
under re emit minin conditipi .s, have 
only beei 
believe I


abit, to I 
his 1 oan


old on an 
ill help


wait--
veryone, 


well as iid in prouction of the 
metals 8( sorely (i eded. 


RESERVES: 
15.	 Reserve	 for	 depreciation..............................
16.	 Other reserves:


________________ ________________ ________________ ________________ 


NET WORTH: 


17. Common stock (issued)	 (if Applicant is incorporated).. 
18. Preferred stock (issued) (if Applicant is incorporated) 
19.	 Surplus (if Applicant	 is incorporated)................
20. Capital and surplus account (if Applicant is partner-


shipor	 individual) .......................


TOTAL LIABILITIES...........................


________________ 


_________________
________________ ________________ _______________ 


_______________
________________ 
_______________


________________ ________________ 


________________ ________________


_______________ 


________________


_______________ 


_______________ 


NOTE— If years included in the above table are not adequately representative of applicant's financial experience,condition state. 
ments may be submitted for additional years.


'S 


e. 
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EXHIBIT D 
AGREEMENT AS TO COMPENSATION FOR SERVICES RENDERED OR TO BE RENDERED TO APPLICANT IN CONNECTION WITH APPLICATION AND/OR LOAN 
To induce the United States Government and its agencies to makealoan under Sec. 	 302 of the Defense Production 


Act of 1950 to	 Frank L.	 Ross 
(hereinafter called "Applicant")	 and in consideration of	 the	 making of	 a	 loan to Applicant,	 the undersigned, 
having	 been	 retained	 by	 Applicant for	 the	 purpose of rendering professional or other services in connection 
with its application for a loan or loans, 	 hereby represents,	 warrants,	 and agrees that the undersigned has not 
been paid,	 has not made any agreement with the Applicant to be paid, 	 and has not procured any person to pay or 
agree to pay, and will not, directly or indirectly,	 charge or receive any bonus, 	 fee,	 or commission in any form 
in connection with the said application for, or the obtaining of,	 the loan applied for by the Applicant,	 or any 
compensation in any form for services rendered or to be rendered in connection therewith except for the services 
and in the amounts stated below: 


Name Description of services Amount paid Amount to be paid 


No One s I	 m doing the work mysel 


and paying for the plats, pr.nting, 


and other expenses.


, 


To induce the making of the loan	 and	 the employment of	 the	 undersigned by Applicant,	 the undersigned hereby 
further warrants,	 covenants and agrees,	 upon	 the consideration herein specified, 	 and	 in consideration of the 
employment of the undersigned by Applicant, 	 as above recited,	 that if the	 amount	 of compensation stated above 
for any such services shall not be deemed reasonable by any agency of the United States Government,	 the under-
signed will reduce the	 charge	 for	 such	 services to such amount as shall be deemed reasonable by such agency, 
and will not,	 directly or indirectly,	 charge or collect from the Applicant or any other person, 	 any sum in ex-
cess of the amount sO deemed reasonable;	 and that if the undersigned has heretofore collected, 	 from the Appli-
cant	 or	 any	 other	 person,	 as	 compensation for any such services, 	 any amount deemed by such agency to be un-
reasonable,	 the	 undersigned	 will	 refund to Applicant	 or	 such other person such sums as are in excess of the 
amount	 deemed	 reasonable.	 The undersigned further warrants, 	 covenants	 and agrees that if the amount of the 
compensation for any such services is not determinable at the date of application,	 or	 is not stated above,	 it 
will not collect or charge any sum as compensation for such services without the prior written approval of the 
Government agency	 with	 which this application is officially filed 	 as	 to the nature of the services for which 
such compensation is to be paid and the amount of such compensation. 


FaiL 


Witness: ________________________________________________ 	 _____________________________________________________ 
Address of witness: 


Dated________________________________________ ,	 19__.	 ___________________________________________________ 


NOTE — Corporations must	 execute	 foregoing certificate in corporate name,	 by duly authorized officer, 	 and seal 
must	 be	 affixed	 and	 duly attested;	 partnerships must execute in firm name,	 together with signature of a gen-
eral partner.	 If no compensation is paid or to be paid for services rendered in connection 	 with	 application 
or loan,	 this	 should be so stated and the Applicant 'should sign thisExhibit. 


CERTIFICATION 
The	 Applicant	 hereby	 certifies	 that	 the	 statements	 made	 in the foregoing application,	 and all exhibits and 
documents submitted	 in	 connection therewith,	 are	 true	 and	 correct statements to the best of Applicant's in-
formation and belief and are submitted as a basis for credit. 	 The Applicant agrees to reimburse any agency of 
the United States Government	 upon	 demand for any	 expenses	 incurred in connection with or arising out of this 
application or any loan made pursuant hereto. 


Dated	 )'14. ct_-r-c_4?__?	 19.J , 


Witness:	 (For individual applicants) 


•	 L 
(Signature) 


Witness:	 (For partnership applicants) 


(Full name of firm) 
By ____________________________________________ ,a general partner. 


•	 '	 (Signature) 
(For corporate applicants) 


(CORPORATE SEAL)


(Full corporate name of Applicant) 


Attest:	 By _______________________________________________________________ 
(Signature)	 ,	 (Title) 


(Signature)	 (Title) 


The United States Criminal Code,	 18 U.S.C.,	 Sec.	 1001, makes it a criminal offense to make a willfully false statement or 
representation to , any Department or Agency of the United States as to any matter within its jurisdiction.







Norwood, Colorado, Octo. 23, l'47 


Mr. Prank L. 1-toss, 
Dè±verei, Colorad o. 


Dear Sir: 


I lived in Dphier many years, and still interested in 
some.rnining operations there. It is a gold. producing dis-
trict, the scene of much activity in early days. The ores 
are found near vein intersections, and in the higher al 
titudes are good gold values. Depper, there are sulphes 
carry more lead, copper and zinc with some gold and silver. 


Mr. Arthur Brewster was alfpr many years, andft 
was good experienced miner, who knew the district well. 
He located, patented and started development work on the 
Twentieth Century Lode. He cut some o'e and shipped fDm 
the property some smelter grade ores, running well in gold. 
Illness in later years prevented his completing the work 
he planned. 


The property is well located, inside the mineralized 
section, and ores when found should be good grade, with 
much having value sufficient to ship dirct to the smelter. 


My recommendation would be that you complete the 
develppment work, and I think you can make a valueable and 
profitable mine there.


Yours truly,


hi







EL FIDEL HOTEL	 ___	
rot 


J.rges/ n 9Zc	 lexco	 :. 


Grants, New Mexico. 
October 28, 1947. 


Mr. Frank L. Ross, 
Attorney at Law, 
P.O.Box 2126, Denver Cob. 


Dear Mr. Ross:


Am just in receipt of your letter of 
Oct. 21st., which was forwarded to me here from 
Ophir..L aiu- twenty-seven miles out from Grants 
raining fluorspar and do not get my mail very 
regularly.


You ask me about Arthur Brewster and 
the Twentieth Century Lode which he owned. I first 
met Brevister when I went to Ophir in 1909 to work 
in the old Suffolk mill. At that time he was driv-
ing his Little Eva cross-cut to cut that portion of 
the Shunaker vein which he had covered with his 
Twentieth Century claim. The Shuxnaker was a producer 
of high-grade free milling gold ore. I left Ophir 
in 1910 and did not return until 1917. Between 
those two dates, he had cut the vein, driven an 
up-raise and extracted a considerable amount of gold 
ore. He has held the property ever since, paying 
taxes on it and thought well enough of it to fight 
a Ier-sit over it, which he won. He came into that 
country when he was a young fellow, he and his 
family being one of the first to cross the Ophir 
Pass from Silverton to Ophir. After spending some 


•	 time in the Paradox country, he returned to Ophir 
to engage in mining and was connected with that 
game in one way or another until he died. He was a. 
good relie.ble,çoñsCiefltiOUS fellow and a good miner. 
As to the present value of the Twentieth Century 
property, it would be hard to assess now until some 
work was done on it but it is on a gold producing 
hill which was the scene of several profitable 


gold producers in the early days and undoubtedly 
will produce more in the future. 


iy family are all well, thank you. My 
youngest son, the one you met at Oph, receive1 
his discharge shortly after he went back to the 
hospital as his leg had healed up while at Ophir. 
He is now in Colorado, has a car with all the 
gadgets on the stearing wheel and gets around 
pretty well for a fellow with only one good limb 
out of four.	 least he has not lost_any of his	 --
spirit. '1ishing you tlie best of good luck, I an, 


- Yours Very T-ruly,


C. L. Brown.







(Copy) 


Ouray, Cob., 


June 4, 1947 


ivir. Frank Ross: 


Your letter of June 1. 


Glad I got to meet you at Silverton, and am writing 


you about a old friend of mine, Art Brewster. I'have 


known Art Brewster 40 years and to my o:inion he was 


as good & prospector ss I ever was out with. 


I was with him at his mine, the 20th Century, at 


Ophir th.e year of 1916, snd we took some wonderful ore 


out the short time I was there, as he had a be.d cold, and 


at that time I was just visiting with him, so I got him to go 


to Paradox to spend the winter, and I always wanted to go 


back but never Imew who owned it after Mr. Brewster died, 


and as a prospector and miner I give that property a good 


recommendstion.


If you w&fl


Bosley of Moab,


Hoping you


b to check on my knowledge, write H. '1, 


or Jake Lewis of Gateway, Cob. 


success, am as ever, 


L. H. Couchman, 
Montrose, Cob.


General Del. 


(Note by IJr. Ross) 
Have same ooinions by 


Jimmy Noise, Ophir, Cob., Jim ar1i1e, Norwood, Cob., 
T •	 rnvrn,	 'o]o.
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This is a drawing (slightly enlarged) of the ore taken 
•	 by the elder Brewster and associates from the one chute 


they opened up and worked. It shows how the minerals, 
in this case gold, is deposited in the silicious rock 
as it is formed to fill the crevices. 


a	 A Little Geology. 


A vein is a crack in the earth's crust like this: 


Across vein is a crack at a different angle, like this: 


An intersection or contacts is a crossing of veins, like this: 


>K. 
As time passes geologically the tremors and tremblings of 
the formation causes the four sharp points to grind away and 
erode, so the waters and gasses remove the sands and gravels 
slowly but surely, until the intrsct1ons look like this: 


But Natur does nøt persait a vacuum, so as these erosions open 
space, the silica and sediment in the waters and gasses form 
a new kind or rock, a quartz or quartzite to fill the space. 
In this new stock (vein filling) whatever minerals the waters. 
or gasses carried are dropped and impregnated into this new 
rock filling, so what are known as ore lenses, chutes and 
mineral deposits are formed. 


But I have none of this kind of ore pened up; the elder 
Brewster and his associates took out all they could find in 
the ore lenses they opened up; this is one of the few specimens 
remaining of that old ore body. But the younger Brewster 
followed the vein along until he found a couple of places 
where it was crossed by other veins; he located this and it is 
toget at the mill grade bre, carrying LEAD, ZINC and 
COPPER, as well as some gold and silver, that I am to 
use the money for from this Loan.
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(kroduction figures from Office of State Commissioner of 'Iines) 


Tomboy Mine	 From 6/7/1899 to 6/30/1924 


Smuggler-Union	 From 1882 tkiroigh 1924 


Liberty Bell	 From 1898 throigh 1924 


CampbBird	 Through 1924


22,235,883.00 


60,000,000.00 (gross) 


19,000,000.00 
( 16 ,000,000. 00 (net ) 


3,000 ,000 .00 (dividends) 


26 ,000, 000 .00( net ) 
(16,000,000.00(dividerids) 


1926 33,572.00 
1927 Gold and silver bul1io 8,160.00 


Concentrates 121 tons 
Milling ore 2340 tons 


1928 Gold arid silver bullion 108,750.00 
Concentrates 478 tons 
Milling ore 6611 tone 


Silver Bell	 1922 Concentrates 232 tone 
1923 " 426 tons 


Crude ore 118 tone 
1924 " 23 tons 
1926 59 tons 
1928 8,220.00 
l94 190.02 


Alta 1917 MIlling ore 25000 tons 
Concentrates 1800 tons 


1918 500 tons 
1919 1350 tone 


Milling ore 27000 tons 
1920 14180 tons 


Concentrates 986 tons 
1921 Cru4e ore 69 tone 


eoncentratee 1090 tone 
1922 2801 tons 


Crude ore 61 tons 
1923 Concentrates 2190 tons 
1126 Milling ore 1500 tons 


Crude ore 200 tone 
Concentrates 250 tone 


1928 235 tons 
1937 42,383.00 
1938 176,609.00 
1939 264,181.00 
1943 118,275.00 
1945 127,000.00


King Lease	 1929 Crude ore 
Camp Bird)	 Concentrates 


1930 through 
1945


(Gold and .lver hu 
to U. 8. Mint from 
we fl.S not haie the


140,273.00 
84,159.00 


2,535,443.91 
Lilon were also sold 
this property but 
figures.) 


Virginius	 No information
old production in Qphir District 


wnen report8 maae or records kept) was







(?roduction figures from Office of U. S.. Mining .e.partment) 


SAN MIGUELCOUNTY, Colorado. 


Grand Total thru 1945 


GOLD	 73,352,427 


SILVER	 37,257,717 


COPPER	 3,218,767 


LEAD	 14,320,333 


ZINC	 2,281,351 


Total values Of metals, 130,430,595 


1946 All metals	 1,634,943 


132,065,538 


In MINERAL MARKET REPORT, Issued January 10, 1947, it says: 


San Miguel County.-- Production of all metals In San 
Miguel Cothnty increased In 1946 over 1945. The total gross 
value of these metals rose 29 percent. The production from 
the Idarado Mining Co. property was credited to San Miguel 
County. Thd Company continued to develop Its Black Bear 
property through the 12,000-foot Treasury.Tunnel, with. its 
portal In Ouray County and . to make additions to its 300-
ton selective-flotation mill located at.the tunnel portal. 
Lead, zinc and copper concentrates were produced. The 
Telluride Mines, Inc., operated the Smuggler-Union, 
Montana, Blck Eagle, and Cimarron mines, treating the ore 
in the Company 550-ton amalgamation and gravity-and 
flotation-concentration mill at Pandora. The company con-
tinued to drive a 3-mile, 9-by9-foot, tunnel In the sediments 
at the mill level to connect with the Pandora and Smuggler-
Union veins. The Alta Mines, Inc., continued to operate its 
Alta-St. Louis mine and lee-ton flotation mill. The Silver 
Bell Mines Co. completed a new 150-ton flotation plant at 
Ophir to treat ore from the Silver Bell mine; actual pro-
duction was started late In the year. 


Suggestion by Mr. Ross: 


Let us open the lead-zinc-copper ores und the upper 
gold and silver chutes, the.. same as . they. did at the 
other mines--the. Smuggler-Union, the Shenandoah-Dives, 
Alta and those that have been producing during the' 
past twenty years or more.
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UNITED STATES


DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS ADMINISTRATION


WASHINGTON 25, D. C. 


(	


i 1951 


Re: DM 870 
Memorandum	 FrankL. Ross 


intieth Century claim 
To:	 Reports and Records Unit 	 Ophir district, Colorado 


Administrative Management Division	 Straight loan, (250,000 
Lead, zinc, copper 


From:	 Lead-Zinc Branch 


Subject: Denial of loan 


Project for 250,000 was originally denied as a straight loan 
because the applicant's claim of large base metal reserves at depth was 
based on analogy with other mines in the San Juan district rather than 
on any proof of ore. Vrorkings high on the hill were in gold-silver ore, 
and were mined out at an early date. The proposal was to drive a 3,000 
foot tunnel to intersect the veins at depth. Applicant, in a letter of 
May 15, argues that the D is in error in questioning the occurrence of 
commercial bodies of base metals below the precious metal croppings. 
His argument is summarized in the following sentence: Nature reliable, 
as a tree, leaves above, etc., means roots, carrots, onions or other 
vegetables below ground, so gold tops in the mines should prove sulfide 
ores below.tt 


He requests that if DM will not allocate the full 100 percent 
for his venture, that it consider a 75%-25% basis; and if this isn't 
acceptable, then a 5oy -5o% basis. Thus,, he is in effect applying for an 
exploration loan, al though no indication is given as to how he will 
match funds other than to say that he will try to raise the money 
through interesting sortpeople that he knows. 


The following facts are pertinent to consideration as an ex-
ploration proposal: 


Applicant owns the Twentieth Century claim which extends from 
drainage level at Ophir to a considerable height bn Silver Hill. The 
next adjacent claim on the mountain, along the line of the proposed deep 
tunnel, he does not own (original application requested funds to purchase 
it), but he has a part interest in the next claim, The Single Standard. 
The last two claims, extending to the top of the hill, he proposes to 
purchase, again with funds borrowed from the Government. 


The line of claims supposedly extends along a vein which appli-
cant labels as the Single Standard vein. There are surface workings on 
most of these claims, as shown on a diagrammatic cross section along the







$


line of the tunnel. They are described as gold-silver workings. The ore 
taken out is reported to have co at the intersection of the Silver 
Standard vein with cross veins, and it evidently occurred in isolated 
pipes. The cross-section sketith is on uncertain scale, but the proposed 
deep level tunnel along the Single Standard vein appears to be 500-600 
feet below the lowest of the surface workings. Applicant's letter of May. 
15 at one place sggosts the interval is Lt.00 feet, but this is not definite. 


A report on the Ophir district by J. S. Thay will shortly be 
published by the Geological Survey. Hr. Thay has reviewed this docket and 
questions the existence of the Single Standard vein, although he corrobor-
ates the occurrence of some of the ore pipes on veins with a cross trend. 
He points out that driving a long drift along the line of the proposed 
tunnel.:rould be at best a long shot gamble on the chance of picking up 
values at depth in some of the veins in the two recognized systems that 
would trend across the line of this tunnel. He concludes, however, that the 
proposition is a poor one, and too long a gamble to be worthy of Government 
participation. 


It is recommended that the denial of the application for a direct 
loan be reaffirried, and that the proposal for an exploration loan also be 
denied, and that the attached letter be sent to the applicant. 


Returned herewith are a copy of original application on 'NSRB 
form ]J46; originals and copies of applicant' a 2 letters dated May 15, 1951; 
carbon copy of the historical outline of the Fross mine"; letter of 
July 16, 1951 from E. T. Mcicnight to J. S. Thay; and Thay's reply of 
August 3.


7g&..g 
T. P. Billings, thief 
Lead-Zinc Branch 


Appr


. ecly Diviin Dir
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UNITED STATES
DEPARTMENT OF THE INTERRDR 


WASHINGTON 25 0 C	 AUG i 1951	 F 


J 870 
Frank 1,. loss 
?wanti.tb C.*	 1iii 


To:	 lopwts and losords Unit	 Ophir distris öláiidO 
Ad*lnistrtttm 1&snagssat Division	 traight eon $250,00() 


1ead, am., c jr 
Lmad-Zine raneh 


$bj.ot Dnin1 of lean 


?r•ject tor $$o,000 was originilly denied as a straight loan 
because the applicant'. slain of large bas astal r.s.res at depth was 
based on analogy with other amos in the 3*n Juan distrist rathsr then 
on any proof of or.. Workings IUh on the b11 were in gsld'si]ver or., 
.n4 were wined out at sn early date.. The proposal was to drive * 3,000 
toot tunnel to intorsost the veins at depth. ppU.ant, in a lettsr of 
Msy 15. argus. that th. L is in error in uosttoning the ee.urrenee of 
eorsia3 bodies of b*as netols below the pr..te*a metal .r.ppiags. 
Bis argument is siarjsed in the following .ent.no*t ature reliable, 
as a tree, leaves sbrve, ste., sns roots, earrets, onions or other 


g.tabl.s belie grou*L, so gold tops in the mines *bonld prove sulfide 
ores b.1sr.* 0 


Te requests that it DI& will set allocate the full 100 parcant 
for his venture, that it sonsider a 7-25% basis; and it this isn't 
scs.ptabl., then a 50$ basi*. Thes, he is in effect applying for an 
exploration lean, .1 thong no indication is given as to key be il1 


tch funds other than to say that he will try to raise trs mosey 
through interesting 	 people th .t ho knoes.	 . 


The following facts are pertinent to oon.idar*tto* as an cx-
ploration propo*alt 


ppliesnt . na the r.nti•th Century clam which extends fro 
drainag, level at Ophir to a onsidsrsble height on iiv.r Bill. The 
next adjacent *lai* on the moimtain, along the line of ties proposed deep 
tunnel., be does not own (original spplloatiou reque.ted funds to purchase 
it), but he has a part interest in the n*xt slain, The Single Standard. 
The last t*o clazas, extending to the top of th. bill, he WO9.ec* to 
purchase, again with finds borowod from the overzment. 


iin 'of claims .uppos.dIy extends along .t vein which app1i-
cant labla as the ing1. Standard vein. There are surf*me workings on 
most of these cl*4ms, as shown on a diagratio 000*5 section alOng the







Un. of the t.i. They are 6frib.d a. g.iô"siti'sr wo*lngs. he ore 
taken ent is report.d to has q. at the latereestion of th. Bilr 
$tsMard isin with area. n., end it .vidrx* ea.iarre in ia.lat.4 


?roeP'**eti$fl **tCb ii *a orteth 15*1.*a bet the )p4 
I•*I t.t s.1en the 81ag)o StanIar4 ',oin appears $ be 5OOOG


fast bemr t?s 1s of the srh workisga. Appli.ant t s I•ti*v at May 
i5 at os piso. gest. the iuval is I4( teat, Mit tide i$ u.t 4st1Ms. 


AàrtoiithphirdtatristbyJ. S.Taywtfl.hert1yrb. 
p1iahe4 bT the GoolegicsL }vrr.y. *. Vbs.y Ma missed this docket aM 


atias the .ziat.e. at the Sigi. SUe4*rd vain, titheugh be ear ber 
• ates the oeaurranee of a of the or. pipe*, an yeis vith a arose ren*. 


. point. set that driving a leng drtft alang tue 1i* at the 'opeas4 
tsj1sCs14 be at best * long shot jesbl. on the aMa.. .f piakia ep 
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	 teend earass the Itri, of this timnel. J. oonc1d.s, boivalor, tI** the 
proposition is a poot e, and too ang a e*b* to be vortr of evanssnt 
participatin. 


•


	


	 •. ]t is reco4ed that the mnt* of the ap1l.sation for a direst 
3eaa be reaffireed, and that the pa'.p.asl tar a* saplorattan loan ala. be 
dmnisd, end that the atteehed 1.tt.' be assit be the appUsarit. 


R.t*rae4 bsrssttk are * oQpy of original açpUoation o iUR2 
tare he6, •riinsla end ea$es of app3i.ent' $ 2 letter. 4ata4 iiq 15, 1951j 
earban sopy of the hietorieral oat1in. at the *Fress jW latter .t 
iiy 16, 195, fre* E. T. Me night to J. $. 'Thay rtd Thay's reply .t 
August 3.


(unnard Johnson	 2
1 '1 ?. P. Billings, Chief 


Lad..Zino 1rcneh 


Apprevedi


-	 -	 - TI	 • 	 _1	 -_ILLI	 •	 - 


Director, ttpply Dtyisit 


ETMcltriight : jr 
G: 5/13/51 


cot Files 
J. H. East, Jr. (2) 
E.. T. McEnight. • 	 - 
Chief, Lead-Zinc Br. 	 - 
R.H.1(ote	 - 


•	 D r. Reading, Rzi. 14212, GSA	 - 
Br. Reading, Rn. 14212, GSA.
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SURNAME: 


UNITED STATES 
DEPARTMENT OF THE INTEFOR 	


: j :: 
WASHINGTON 25, D. C.


AUG 1 7 195k 


Ze: DUA"870 


Mr. Frank 2...	 .c 
3516 St. Pani Strsot 
D.mr, Colorado 


D.r Mr.


1* r.t*z'.ne to your I. ttsr of May 15 in wbioh yo* ask s to 
rHoI1$i4 •r OU*' I'*(U$It for a loan of $5O,000 to open up the *ititk 
Century aino in the )phr' diotriat of San Miusl Coitp 


In * new review of your appUection, w. have been bi. to un. 
suit a geologisal report en the )pbir distriot that is being prepared 
few publisatiori by the Usologisal urvsy, and in additio* we have aought 
the adri., of the geologist who is faailj*r with the district. ?ro* the 
intoration available to us we st conclude that the shenoss of fine" 


ing significant tcnnsg.s of	 sins sat copper .rc by ths •zp]or*tio* 
an d.veiep*ent werk that you propose are not prenising enough to 3ustity 
en expenditure of public finds, whether on a t*i1 or 50 percent partiei 
pating b*ais. I regret therefore, that we *u*t r.atfir'* the original 
decision to deny your application. 


Tour Interest In the probl.* of Increasing to*.stte supply ef 
strategic atnarais is appreciated.


Very truly yours. 


vZ 


Tom tyo	
c1 c/7 


?oa Lyon, Director 
Supply Dtrison 


EIMcKriighttjr 
Gt	 8/13/51 


cot	 Fi1es: 
J. H. East, Jr. (2) 
Chief, Lead-Zino Br. 
E. T. McK'nigbt 
R	 H. Mote	 - 
R ports ad R cords 
DSr. Readizig,eRm. 1i212 , GSA 
Br. R 'adiug, Rm. L1.2]2, GSA







/111617195. 


a.,	 oO







•	 0 
UNITED STATES


DEPARTMENT OF THE INTERIOR 


GEOLOGICAL SURVEY 


So. 157 Howard Street 
Spokane Ii. , Washington


August , 1951 


Mr. E. T. McKnight 
U. S. Geological Survey 
Washington 25, D. C. 


Dear Mac:


With regard torankRossLapplication for exploration 
of the qentieth Century mine, I must agree with Wilbur that "the 
proposition is a poor one." I do not have that mine on my map, 
and moreover I strongly doubt if there is any vein zone trending 
up 1'ThIW in the direction of the claims (Mon BiJo:u, El Mundo, Single 
Standard, Little Eva, and Twentieth Century) which he has colored 
in. It is truethat :the Osceola, Gertrude (on Boot Jack Claim) and 
Little Eva Mines worked on northeast-trending veins, the Geneva 
claim lines up with a NNE trending zone, and the Arlington claim 
lies along some of the W'ThT trending veins between the Alta and 
Palmgra zones. 


It might be a very long shot gamble to drive a long 
drift NIW on the chance of picking up values at depth in some 
of the NE and ThTh1 trending zones, but I think the best bet along 
this line would be to extend the Banger tunnel, 	 an outfit could 
tie up all the ground between the Badger tunnel and the St. Louis-
Palmgra zone, which would probably be an almost impossible task. 


In summary thei, I . think that the proposed work from the 
Twentieth Century claim is much too long a gamble for he Govern-
ment to fool around with, even on a 50-50 basis. Sorry, because ltd 
like to see a deep tunnel driven noEthwards from the Ophir Valley 
sometime.


Yours sincerely, 


Johr9. Vhay







UNITED STAT ES 
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION


WASHINGTON 25, D. C.


July 16, 1951 


Airmail 


Mr. J. S. Vhay 
Geological Survey 
South 157 Howard Street 
Spokane 6, Washington 


Dear Jack:


We have an application from an old tinier in Denver named 
Frank Ross, requesting a loan of 25O,0OO to mine ore from the 
Twentieth Century Mine in the Ophir District, Colorado. There are 
no proven reserves and,herice,the application for a direct loan was 
denied.


Mr. Ross has come back with a protest on the denial (see 
his letter of May 15) by stating that if we will not give him a 
direct loan, he will go along on a 50-50 loan. Ills application and 
letters are very impractical and rambling and I think have no merit 
orpracticabilitY. However, the proposition of 50-50 participation 
on an exploration loan has been proposed by the applicant, so we 
have to consider his application on that basis. 


Wilbur Burbank thinks the proposition is a poor one, but 
he suggested that I send the application to you for a quiieW 
inasmuch as you know the property better than anyone. Hi application 
for 250,000 is, of course, unappropriate under the exploration pro-
gram, but in reconsidering his application we would be obliged to 
point out that an exploration application for considerably less than 
his original application could be considered, if the property has merit. 
If the property holds no promise of a worth-while lead-zinc discovery 
because of narrolNness of the veins or low grade, then we could deny the 
application as an exploration proposal whiouiWOUld dispose of it for 
good.


Will you please give me your slant on these properties owned 
by Ross as an exploration proposition. Note that he does not yet have 
some of the properties on which he is requesting exploration funds, but 
it seems probable he could get a lease on them;if they tve any merit 
we should consider their exploration possibilities. 


Very truly yours, 


Edwin T. McKnight 
Geologist
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UNITED STATES	
SURNAME: 


DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS ADMINISTRATION


WASHINGTON 25, 0. C.


June 15, 1951 


Kr. Prank L. Roes 	 8u13.ctt t4k'-7C 
3516 t. Paul 4reet	 ft.	 oan 
Dner 5, Colorado	 ?wentietri Centux and 


Single Standard 


By dear Br. Ro*as 


Receipt i. acknowledged of your application and 


attacbrnenta of Bay-	 1951 for an exploration loan under the 


Defen8e Podution Act of 1950. 


application was assigned Docket Nuiber !)MA7OI 


and was referred t Br. Otto Rerres, Cth.et, Lead-Zinc aranch on 


i4ay 28, 1951. 


In any future correspondence relating to your appliia-


tion, kindly refer to ThA470L


iincerely your8, 


LANDON F. STROBE 


Lan1on F. Strobel 
Executive ecretaz'y 


LFSTROBEL: js 
cc: Strobel-.2 


)'Files 
Herres 
Lyon







FILE COPY 
4	 SURNAME: 


UNITED STATES
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION


WASHINGTON 25, D. C.


ay 7, l95] 
A{ewranda


----------------------- - -
TO,	 xeoutiv* Secretary, D..A. 


Fro*:	 Lead-Zinc Branch, P. L. A. 


Subeot: Denial of explaration Ioa* 	 Re: 1cket DIk-87O 
Frank I. Rj 


Cantiu7 4nG	 CoTnzdity: Le*daisinc 
Otir DTistj. 
S Miwil oity, Colorado 


ke application awmitted by prank I. Ross has be 
reviewed by the Lead"'Z jnc Branch. The review reveals the following 
pertinent facts; 


•


	


	 The original proposal wee for e loan o $250,000, to be 
used for driving a lower' txinel 3,000 feet to develop and op for 
prociuc tio lea sine, and c-pp.r ores below niined out 6o14-silver 


•	 stores.. Acquisition of additional proerties and c truction of 
a mill.


Ltta on this area indicated that the known ore reserves 
were inadequate to support the propo sad prora. The project was 


as tEexploratjou b the revacwers. J. letter ws sent to 
the applicant inquirin if he would partioipate in the utstobin 
fmd exloratn prorat. 3Iia reply inaicate Uwt he .s unable to 
provide his shar. of mds and sut*tts ?orms F .l03, "'200 re-
questing 10( as the Goverpent'a shots. 


ihe covering letter r'eaffiras the 1pplicsntt s belief that 
the proven .re reserves are sufficient to amortize the proposed 
loan.


Lhe iead-Zizie Brincb recGmerda th.t the application be 
denied for' a direct mining loan. The applicant has felled to sub" 
atentiate that eaouh proven ore is presext to support sicb a loan. 
The applicant's interpretation of ¶prov.n ore* is. not one aeepted 
by eoloiets and miniri erineers. *Prover.. oi e" a o aead on 
calogy with ore in other mines * is done by the epplicent The 
available dat* in the overnnent ±3.165 and a familiariti with the f // 
district by J. . G.oloicsi &urver geologists indicates that the 
tpplicant'e claims for ore ore not based, on conolueivø eiidonce. / 


/	 I	 •







I	 I 


The re*.rse ior tb.ts particular am. hOUid be i the "itLferred 
ore' cat..ry. 


It is further r..oiand.d tt since the sppltesut is 
aitbie to provide his share of funds tor an exploration projest that 
the pp1ióatton aede for this purpOse ales be den ted. 


Otto Hen e 


IPIL8J, Chief 
Lead-Zi*s raizsb 


ALBrokaw: exnp 
G 5/7/51 


Copies to: J. 
Ch 
F. 
L. 
R. 
L.


East, Jr., Region IV (2) 
Lead-Zinc Br. 


LIcKnight L.2OL. GSA 
Moon 
Mote 
Strobel 


T.jOfl 
Files 


H. 
ief 


T. 
B. 
H. 
F.


)
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UNITED STATES
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION


WASHINGTON 25, D. C.'


ay 7, 1951 


z. ?rsnk t. Ross	 ke Docket Dk. 351iiriàt 
Deriv,r, COIQr$dO 


Dear r. Ross: 


Your app1icat.on for a ben of t2iO,OOO fort wining. 
operation st the Tbtisth Cesitury zinc has been reviewed' by the 
•Def.ru ibiera1s *dmjnjstxtatjon. The review also covered the dooi 
ants subaitted by you on April 2, 1951. 


•	 The docuwents supporting your application do not substan-
tiste that there are proven re reserves adequate to araorti*• the 
loan you request. The reserves of proven ore v.a described in your 
ep1ication ,u1d cone uder the aoo.pted definition for t'inferred 
oreN . In order for tt property to, qualify for a direct ainri loan 
it is neoesctry '±t the quartit' of kaown reatrves be sufficient to 
assure the recovery of the iwcesttt. T4er these circuwstanees 
'e do riot feel it would be a justiitb1e expenditure of public funds 


to 'f.11ocete ouey for the type ct jrojeet yu propose. 


In your letter of Lpril ?)4 you have indicated that you re 
isb1e to provide fifty per ceit of the i'un,i, for ar ezpboraiicn proa 
&raz. therefore we oannot consider your application further since 
by the rules of the pror.n it is sndatory that the applicant mteh 
funds with the Goverunt on an equal basis. 


We wish to thak yo. .or briig this property to our 
att&:tion.


Very truly yours, 
A.LBrokawemp 
G 5/7/51	 Fz 
Copies to: J. H. East, Jr. Region' IV (2)' " 
Chief, Lead-Zinc Br. 	 Lyon, rector 
E. T. LIcKiight 142014 GS	 Supply Divisism 
L. .B.Iioon 
R. 'H. Mote'	 ' 
L. -F. Strobel	 ' 


•T. Lyon	 ' 
Files	 '


4/


A
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UNITED STATES


DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS ADMINISTRATION


WASHINGTON 25, D. C.


May 7, 1951 
Memorandum 


To:	 Executive Secretary, D.M.A. 


From:	 Lead-Zinc Branch, D. M. A. 


Subject: Denial of exploration loan	 Re: Docket 
Frank L. Ross 
Twentieth Century Mine 	 Cormnodity: Lead-zinc 
Ophir District 
San Miguel County, Colorado 


The application submitted by Frank L. Ross has been 
reviewed by the Lead-Zinc Branch. The review reveals the following 
pertineflt facts: 


The original proposal was for a loan o 250,Ooo, to be 
used for driving a lower tunnel 3,000 feet to develop and open for 
production lead, zinc, and copper ores below mined out gold-silver 
stopes &cquisition of additional properties and construction of 
a mill.


Data on this area indicated that the known ore reserves 
were inadequate to support the proposed program. The project was. 
classified as 'exp1oration" by the reviewers. A letter was sent to 
the applicant inquiring if he would participate in the matching 
fund exploration program. His reply indicates that he is unable to 
provide his share of funds and submits Forms MP-103, MF-200, re-
questing 100% as the Government's share. 


The covering letter reaffirms the applicant's belief that 
the proven ore reserves are sufficient to amortize the proposed 
loan.


The Lead-Zinc Branch recoimnends that the application be 
denied for a direct mining loan. The applicant has failed to sub-
stentiate that enough proven ore is present to support such e. loan. 
The applicant's interpretation of 'proven ore t is not one accepted 
by geologists and mining engineers. 	 is not based on 
analogy with ore in other mines as is done by the applicant. The 
available data in the Government files and a familiarity with the 
district by U. S. Geological Survey geologists indicatesthat the 
applicant's claims for ore .re not based on conclusive evidence.







.


	


. 


The reserves for this particular mine should be in the "inferred 
ore" category. 


It is further recommended that since the applicant is 
unable to provide his share of funds for an exploration project that 
the application made for this purpose also be denied. 


OTTO HERRES, Chief 
Lead-Zinc Branch 


Tom Lyon, Direct6r, Supply Division
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This is an Application'for a LOAN or LINE OF CREDIT 
•	 of 25O,OOO.00, to be provided aà needed (a].tho 5O,OOO.00 


may be sufficient if first ore bodies opened are sufficient 
to carry from then on): 


1st;	 For installing electric power, ôom-
pressor, blacksmith shop, drills, 
equipment and build ings at portal 
of tunnel, 


2nd;	 For driving tunnel 1,000 feet, th.ru 
Twentieth Century Claim, with up-
raises, cutting out stoping'and 
preparing the'first couple ore bod-
lee for production, 


3rd;	 For acquisition of additional proper-
ties, the Little Ea, Boot Jack and 
àddi'tionál properties desired á1on 
line Cf tunnel, (options, 'or leases 
have been offered' on reasonable basis 
by the heirs and others who hold the 
present titles) 


4th;	 For driving tunnel 2,000 feet' thru 
Ltt1e Eva and Single Standard, 
with' up-raises arid cuttingout stopes 
for the ore bodies, as opened, 


5th, For acquisition of additional pro-
perties, the El Muno and Mon Bijou 
if desired, 


6th;	 For cOnstruction of .a 200 ton Mill 
•	 and Concentrating Plant when ton-


nage opened justifies, 


Totairequested (as and if needed) 
(It is possible much ;ess may be 
required but asking full amount 
that might be needed to complete 
the work outlined.)


425,000.00 


25,000.00 


35,000.00 


40,000.00 


25,000.00 


100,000.00 


25O,00.00 


Reap ectfully submitted, 


-. Applicant, P. O.'Addresg: 
3516 St. Paul St., Denver, Colorado.
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Budget Bureau No. 42—R1026. 


DEFENSE MINERALS ADMINISTRATION 


GENERAL TECHNICAL DATA 


FOR USE UNDER THE


DEFENSE PRODUCTION ACT OF 1950 


P


L. os 


•a	 .	 toot, 


L	 cnvo	 oioo'.


NOT TO BE FILLED IN BY APPLICANT 


Docket No.	 1iOX 
Date received


Name and 
address of 
applicant 


Date ------


INSTRUCTIONS 


This form is to be filed with Defense Minerals Adminis-
tration, Department of the Interior, Washington 25, D. C. 
It should be accompanied by appropriate application form 
when a specific type of Government assistance is requested, 
in the form of (1) loan, (2) purchase contract, (3) Gov-
ernment guarantee of a private loan, (4) Necessity Cer-
tificate pursuant to the provisions of Sec. 124—A (Amorti-
zation Deduction) of Internal Revenue Code, 1950, (5) pri-
orities or allocation of mining equipment, and maintenance, 
repair, and operating supplies, aiid (6) other forms of Gov-


ernment assistance that might arise under the Act. Sub-
mit four (4) signed copies of the form and accompanying 
papers. Name and address should be stamped or typed 
on each sheet of this form and all accompanying papers. 
When a question is inapplicable it should be so stated on 
the form. AdditiOnal sheets may be attached in answering 
any questions or in supplying additional information. (IF 
YOU CANNOT ANSWER A QUESTION, SO STATE.) 
If a question is answered elsewhere indicate where an-
swered. It is not necessary to answer it again. 


GENERAL TECHNICAL DATA 
Supply the following information on separate sheets, arranged, numbered, and lettered as indicated: 


1. Materials produced:' 
(a.) What are the chief mine mill or smelter products 9	 Z2.!C - ..i Co o; 
(b) Whatare the byproducts, if any?	 \id 


2. Name(s) and type(s) of mine(s), mill(s), smelter(s), refinery(ies), pit(s), quarry (ies), drilling operation(s). Include old 
names of property, if any. Show extent of workings, including the following: 


(a) Linear feet of shafts	 t.	 2. i	 " In Cl £I 
(b) Linear feet of drifts and crosscuts 	 GY on 2 
(c) Linear feet of tunnels or adits. 	 0	 * )OO ect 
(d) Linear feet of other mine openings (explain briefly).	 tU'i.ici	 r 


Indicate whether mine is flooded or not. Describe any pumping prblems. Give size or productive cat 
3. For each operation listed above supply the following: 	 '	 ' 


(a) Distance and direction from nearest town and shipping point.	 1f	 iio 
(b) Mining district	 fl 
(c) Township, Section, Range.	 "	 . 
(d) County, State.	 ,	 £UO1 OUZi1	 1O(O 


4. (a) State whether or not property is now in operation, and if in operation, by whom operated. 	 ii 
(b) Are you operating this property as: 


0 Owner	 JCfltOh 1ti,	 OCO oL )C flxiC( 
0 Lessee. C 1C	 Z1OI ontotc Of	 o tO 
0 Contractor.	 bo	 from rod.ctiOfl. 


5. Number of years in production - ------- 	 Qn Qt s Gok aid ilvor	 no 


	


If not in production or operation, estimated date when production will begin - C,n	 -.t-t rrouoin 
6 Experience of operators	 . 


Describe the mining anä general busiess experience of (a) the applicant, and (b the person or persons who manage the 
project	 eiur1üe '.no; toii boie r 1c\.'ycr; 


7 History	 movcd. to i1vorton ietiecd 1a cnd rnod, oo2cd ro1or 
(a) Give a statement, as complete as possibre, of previous exploration, development, operation and production of property, 


with reasons for 'suspension of operation. 13	 onitto o	 EL1VO, 
(b) State briefly the known history and production of adjoining and neighboring properties. 	 of 
(c) Furnish any available (private) reports that may apply' to lthis application, including results of mine iiiittions, 


recommended exploration and development, and metallurgical investigations.
16-63792--i 
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8. Names and addresses of Officers, Directors, or Partners, and in addition thereto, the five largest stockholders if applicant is a 
corporation. 


NUMBER OF SHARES LIFE INSURANCE 
SALARY HELD IN APPLICANT CARRIED FOR 
C0MMIs- CORPORATION BENEFIT OF APPLICANT 


SIONS, 
BONUSES, ESTIMATED 


OFFICIAL TITI ETC., 
RECEIVED NET 


NAME AND ADDRESS (If officer is also WORTH 
APPLICANT Net Cash 


by "D") INTEREST IN Surrender 
FILIATES APPLICANT Common Preferred Amount Value 
DURING 


FISCAL 
YRAR 


(a) (h) (c) (d) (e) (f) (g) (h) 


x x x x x x x x x x TOTAL	 ----------------- x	 x x x x ----------------------------------


If more lines are needed continue on separate sheet. 


9. Capital Stock Issues: 
For Corporate Applicants 


ITEM AUTHORIZED OUTSTANDING PAR VALUE NUMBER	 SHARES DIVIDEND RATE 


_____________	 _______________________ (a) (b) (c) (d) (e) 


Commonstock------------------------------------- $---------------------- $--------------------- $ 


Preferred stock------------------------------------ $--------------------- $--------------------- $----------------------------------
'InGicate perioa coverea. 


10. Production: 


ITEM 
______________________________________________________________


KIND OF 
PRODUCT 


(a)


1948 
TOTAL 


(b)


1949 
TOTAL 


(c)


1950 
TOTAL 


(d)________


PRESENT 
AVERAGE 


MONTHLY 
(e) 


1. Quantity of product mined or quarried (Short, long, 
metric tons; barrels; pounds; etc.)------------------------


2. Quantity of product processed	 (specify unit of 
measure and type of process)---------------------------------------------


3. Quantity and grade of product sold or shipped


L-----------------------------------------------------------------------------


—_ (specify units of measure)----------------------------------------------------------------


11. Do you contemplate a change in the present average monthly rate of 	 state estimated maximum monthly 


production and basis of change. 


12. Ore or Mineral Reserves: 


ore reserves. 
- (a) Describe the ore or minera,osit briefly. Accompany the application bY


	
av1leport on the geology and 


16-63792--i 
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(b) If deposit is other than placø 
(1) Submit assay plans and/or sections showing location and size of proved (measured) and probable 


(indicated) ore or mineral reserve. 
(2) State the tonnage (indicate type of ton) and grade of each class of ore reserve, as above, and show how 


computed. Tabulated total ore reserve as follows: 


TOTAL ORE OR MINERAL RESERVES 


METAL OR 
MINERAL RECOVERABLE ESTIMATED COST 


OnE OR MINERAL RESERVE STIMATED CONTENT
ROSS	 ALUE 


RTON
UNIT VALUE OF PRODUCTION 


ONS PER TON PaR TON PER TON 


(Grade) 
(a) (b) (c) (d) (e) 


___________________________________________ 


Indicated 


Measured (proved)-------------------------------------------------------


(probable)	 ---------------------------------------------------------


(c) If placer:


(1) Give estimated total yardage and average marketable mineral content of each deposit. 


(2) Submit map showing location of placer deposit and surrounding area, with all test holes or pits. Submit 
logs of each hole and test pit with depth and average value of each. 


(3) Describe gravel, stating whether fine, medium or coarse; loose, tight, cemented, or frozen, and whether it 
contains stumps or boulders more than 1 foot in diameter; if so, how large, and in what proportion. 


(4) Describe bedrock, giving type (granite, sandstone, shale, etc.) and state whether it is hard or soft, smooth, 
uneven or rough. 


(5) Describe overburden, stating whether loose, tight, or cemented; fine or coarse textured; furnish estimate of 
average thickness and total amount. 


(6) Tabulate the reserves using the form outlined above for ore or mineral reserves. 


13. Access Roads: 
Give road distances to shipping, suppiy and residence points, stating kind and condition of roads. 


14. Water Supply: 
State source and quantity of water available for operations and whether sufficient for all seasons of year. 


15. Power: 
State amount of power used, rate per hour, and source thereof. 


16. Labor: 
State number and classes (miners, muckers, millmen, etc.) of men employed 1rin a recent representative payioll period. 


17. Equipment and Facilities: 	 As.—	 c&(L.LL& e 


Describe present equipment on the property, including buildings. (State condition.) List major pieces of equipment 
now owned or controlled and in serviceable condition available for this operation. 


18. Are there any particular conditions or circumstances affecting your operations that are not described above? If so, explain. 


CERTIFICATION 


The undersigned company, and the official executing this certification on its behalf, hereby certify that the information con-
tamed in this form and accompanying papers is correct and complete to the best of their knowledge and belief. 


(Name of company)


	 By	
(Signature of authorized official) 


	


(Date)
	


(Title) 


Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation 
to any department or agency of the United States as to any matter within its jurisdiction. 


U. S. GOVERNMENT PRINTING OFPICE 	 16-63792I 
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	 EPARTMENT OF THE 1NTERL	 Budget Bureau No. 42—R1035. 


DE ENSE MINERALS ADMINISTRATION


DO NOT FILL IN THIS BLOCK APPLICATION FOR AID FOR AN 	 /t) 


EXPLORATION PROJECT PURSUANT TO 	 Docket No. 


MINERAL ORDER. 5, UNDER 	 Date received ------- - LL/51I-----------------
DEFENSE PRODUCTION ACT OF 1950	 Participation 


P
r •	 $ ox,1 


1: :t.	 ' z'cct,
Name and 
address of 
applicant 


Date--------------------------------------


FILL IN THIS BLOCK	 - 


Date of applicatki 11 -------------------------Estimated cost 


Mineral or met	 Percentage of Government participatioiç'i,__________________ 
cro ro	 .1.. 


Location of mine	 . 


Date of filing MF-100


	


	 DMA Docket Number, if available 


INSTRUCTIONS 


Read Mineral Order 5, Regulations Governing Government 
Aid in Defense Projects, before completing this appliation. 
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington 
25, D. C., or to the nearest field executive officer thereof, with 
your name and address on each sheet of the application and 
all accompanying papers. If any question is inapplicable, or


if you cannot answer it, so state on the form. Where the 
space provided for answer is insufficient, answer on a separate 
sheet, annex it to the application form, and refer to it in space 
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200, 
for your signature. 


THE APPLICANT 


*1. Is applicant an individual, partnership, or corporation? 
*2. If a partnership, state names and addresses of partners. 
*3 If a corporation, state names and addresses of officers, directors, and five largest stockholders. 


'Describe. tie miiinan4generaL businessxprieice of (a) .the applicant, and (b) the person or persons who wilimanage the 
projec	 t44	 oL cncc. 


*5 Are you the owner or the lessee of the property?ii3V, J2 
6. If owner, state what claims, liens, or encumbrances, if any, are against the propert 
7. If lessee, attach a copy of the lease and state if it is in good standing. 


NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the 
contract. 


8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statemer 
9. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the 


project as detailed in question 23 of this application form, in accordance with the regulations on Government participation 
(Section 9 of Mineral Order 5)9r 	 tho	 fli c 


•If you have already answered these questions on MF-ioO, you are not re q uired to answer the questions for this application.	 16-64067-1
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FRANK L. ROSS


	


tavit* 1t	 UILOI ± ath 
3516 ST. PAUL STREET 


DENVER, COLORADO


May 15th, 1951. 


Re: Docket DMA -87O.. 


U. S. Department of the Interior, 
Defense• ' Minerals Administration, 


	


WashIngton, 25, D. C. 	 - 
Attention: Mr. Tom Lyon, Director, Supply Div. 


Gentlemen: 


Yours of May 7th, saying I have not' made sufficient showing 
of "proven ô.re" to justify loan on 1O% basis, &c., received, 
and as I feel an error has been made, I therefore desire 


1st; To ask re-consideration, and permission to make addi-
tion showing; Or 


2nd; A loan upon the 75%-25% basis, 'recently explained by 
your circulars and the news-paper articles, where 
ôwnér may be permitted' to apply labor, equipment rental 
or cost, supplies, &c., as part of his 25%; Or 


3rd; Loan 'upon the 50%-50% basis, if I cannot get one of 
foregoing; Or 


4th; Financial aid upon such terms and basis as you may' 
feel proper. 


The metals are in Silver Mountain; they are needed for 
the war effort; we should all do whatever necessary and proper 
to open them up for use, and it is up to me, as well as for 
those in governmental service, to do whatever Is proper. 


Trusting a reconsideration will give me the lOc loan; 
yet will try to get results upon whatever basis you may finally 
determine as proper. 


In attached, latters, and Maps, am presenting more in detail.. 
Advise me if there Is further data or information I can present. 


Very truly,
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FRANK L. ROSS 
au 


3518 ST. PAUL STREET 


,00LORADO


May 15th, 1951. 


Re: Dicket DMA - 870. 


U. S. DPARTMENT0F THEINTERIOR, 
Defene Minerals Administration,. 
Washington, 25, D. C. 


Attention: Mr. Tom Lyon, Director, Supply Division. 


Gentlemen: 


I strongly feel that in drawing the distinction as between 
"proven ore" and "inferred ore" you are making an error of being 
toostringent or technical, but of course as you have the say-so, 
will have to acceflt the situation. But feel entitled to a further 
re-consideration of the matter, so enclosing another outline map 
outlining the ore bodies as they dèepenshowing there are five 
ore-chutes ahead, each of which should contain lead-zino-copper 
ore at the depth of the tunnel. 


In the San Juan District, this should almost be considered 
as proven for an outline of practically every mine in that dis-
trict 1'ks onthe map as the same outline of these--differences 
in size, and sometime in richness being the only differences. 
The Pennsylvania Tunnel made the Smuggler-Union Mine under the 
Sheridan, Mendota, and other old-time gold ore producers. At 
Silverton, the Chase Tunnel made the ShenandOah-Dives under the 
old-time North Star of King Solomonand old time Dives. The 
U. S. provided funds for the Idarado (Sunahine people) to run 
that tunnel over a mile to get under the out-eroppins on the 
mountain top. The Gold King; the Sunny-Side, the Carbonero; the 
Alta and all the rest proved this changing to suiphide ores with 
depth. 


While we cannot see, yet Nature worksin such a way that 
the Government loansto the farmers when seed i1 planted--sure that 
nature will mature the grain; and in all other lines accepts as a pro-
ven principk what Nature does at one place will be done at another 
where conditions similar. There should be no question but that 
there are sulphide ores in thse ore chutes--at the Twentieth Con-
±ury our assay on sample taken from the bottom of upper workings 
show 10.40% lead and 27.50% lead. We have that under us in 
upper levels, surely we are justified infee].ingabOut 40 feet 
deeper there will be lead. Same condition exists in each of the 
other mines alone the line of the tunnel--they all had high-
grade shipping ore un upper levels, which changed to suiphide with 
depth. With gold and silver paid for by the ounce, they could
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OUTLINE of a SAN JIJAN (COLO) 


ORE CHUTE, as generally 


Found, when opened. 


Top(1l,500 foot elevation or above) 
practically always high-grade ores, 
gold and silver values mostly.


Vary in size, width 
and rióhness, but 
character ore same. 


J1'1c	 cL 
II 'I	 I	 - 


Timber tne.jabout 11,800 foot elevation) 


Ores trrT' 
/	 •11 LEAD, INCan 


I'./ 


Where we have 4ve prven topà- - 
each sufficientJ size Ito prOduce ship-
ping ores of va(lue, i)t would seem 
that there is ufficjLent proof that 


1, Ore Chu es wi,/l1 remain 'about 
f saiie size, and 


2, That le d, zinc and Coper 
suiphide Ores can 
be assured. 


iphides, 


COPPER


ilk 


Examples: 
Suxmyside, 
Gold King 
Gold Prince, 
North Star, 
Silver Lake, 


and others at Silverön; 
Camp Bird, 
Revenue, and others 


atS-±v'	 n; 
Sheridan, Mendota 


(Now Smuggler-Union) 
Tom Boy, and other near 


Telluride 
Carbonero, Alta, 


and other near Ophir. 


Nature reliable, as a tree, leaves above, &c., means roots, 
carrots, onions or other vegetables below ground; so gold 
tops in the mines shou1 prove sulhide ores below.
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FRANK L.ROSS
tthixtti an	 ufli4n at 3iiattt 


DENVER, COLORADO 
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operate and ship crude 'ores, but with lead-zinx and copper, 
where payments based on flUnits& 20 lbs., conditions' are different. 
Under the other ore chutes, they sank into the lead, zinc and copper 
zone, so all are "proven tt from thetop at least. With other exper-
ience'in the San Juan. I feel we should consider them "proven" 
as much as anything can be proven. 'The Cárbonero near: proved 
the veins carried their size and mineralization went down with 
depth, and so did the Alta and many, iany other mines operations on 
the District. 


Risk, of course there is some risk--in Korea and at the 
front they take risks, so we have to take some risks toback 
them up with metals. A large bomber represents a risk of over 
25O,O0O every time it goes forth, as well as'rlak to personnel. 


They cannot win Hover there" unless we risk something over here, 
and it is up to you fellows there is Washington to decide when 
and where to take some risk. 


.1 do npt ask you to be reckless; bu.t I doask you to take
this risk with me, for af'er all, yOu have an obligation and duty 
to do your part, and you cannot do it'by"being overly conservative--
fear inWashington is just as out of place as fear in Korea. Also, 
with me, I do not want to take too much risk - I would not take 
this risk if I thought it was a reckless one, for after all I am 
pretty well experienced along this line, 'I have done a lot of 
mining - I have walked off of and left more mines, than most people 
ever see - I think I knpw 14t a mine is--what it requires to 
produce ore, so when I say this is what I think theplace it1ere 
you can produce more metals at lower costs than anywhere I know 
of in Colorado, I am talking with considerable experience behind me, 
aitho I might be wrong. But the fellow' on the front line also has 
to make decisions and say when to shoot, and when to take to cover, 
sowhen I say I wilitake the risks and be responsible for opening 
this mine, with expectation of producing metals needed, I have 
to say "L.t us gott, and I feel you have to rely upon someone, so 
better rely upon someone who has had the experience and who otight to 
know at least. You have to--and will-make loans--it takes judgment 
and experience to decide to whom and for what - think you better 
rely some on fellows like myself who ought to know. iien I say there 
is metal for you in Silver Mountain--believe you better ±ely more 
on what a fellow like I am may say than what some others may present. 
in more fancy shape, with nicer write-ups and geological reports 
of experts. You want METAL - we old codgers know where the Metals 
are.


If you desire, send some of your men down there and look at 
it; In 11ashington there you have experts who have examined that
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section and written their reports. These reports we present to 
investors that they will aid us drive the Lower Tunnels to 
get the ores beloW, the upper ofitcro ppings, &c., and we find these 
reports are reliable, and it seems the Government itself should 
accept these reports, and aid in doing the work at times when 
the needs are great but private investors unable to do ahead. 


For instance, if you, yourself, or Mr. Burbank, or any other 
Washington or Governmental Expert, would say that these ores 
did not go down and that I am mistaken in my opinion that they 
do--then I might be satisfied to let matters go and the ores to 
remains as they are until after the war is over. May be I am the 
one in the wrong when I think these ores ought to be o pened up 
now and the metals made available now. In a way, you have to decide 
that. It is ybu duty and responsibility to get the metals--j 
Congress has prod the funds--if you can get them elsewhere cheaper--
if you are satisfied that you have done your duty with the same risk 
that the fellow on the front rank has when he says "let's go' -- I 
have to be cOntent. All I can do is totell you where the metals are 
and be willing to do my part. I know'Colorado - I know the mines 
in Colorado - some are good - but I do not know of any better place 
to get the metals at less cost than here. I am willing to risk my 
credit and reputation to back up those statements, but of course 
that means a risk for you - you might be backing a loser -but you 
cannot win in this world without taking some risk, unless you are 
willing to be just one of the ordinary fellows, content to eat, 
live and die reading the "fine print" befOre you cross the street. 
There are a lot of people in the . world; lots of boys in the army; 
lots there is Washington; 'but only a few are known. They hang;. 
no wreaths of Laurel, and pin no medals on those who are toc careful 
to take some risks. 


Excuse me--guess Have written too much--but wouldl ike totake 
responsibility of opening this metal, if I can get the aid needed, 
to doi qui1	 as I could if I can get the 100% loan. 


But if I canntht get the 
do it with a 75-25% loan, by 
a small and cheaper machiry 
work, &c., so make that kind 
to market. A little slower


i00% loan--then I'believe I can 
getting soiue'help, putting in 
installation, and using more hand-P 
of a loan, sol can get the metals 
out I can make it. 


Or I will trywith a 50-50% loan,'as I will try to interest 
some people'I know, who may aid. Also, expect some royalties 
this season, later, that I could use to help. Will be slower. 


Or any plan you may think best, will see what I can do. 
Veru truly 


'p c>J —L
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Form	 SRB-I46 FORM APPROVED 
25-R002 (NOV.	 1950) BUREAU NO. _______________________________________________ 


AMOUNT OF LOAN REQUESTED UNITED STATES GOVERNMENT


TERMS OF LOAN REQUESTED 


APPLICATION FOR GOVERNMENT LOAN 


UNDER SEC.	 302 OF 


DEFENSE PRODUCTION ACT OF 1950 DATE	 OF APPLICATION 


TO RE FILLED IN BY DELEGATE AGENCY 


(DATE	 RECEIVED) COMM. 


NAME AND 
ADDRESS OF	 Frank L.	 Ross AGRIC. 
APPL I CANT 


(Street, 
City,	 3516 St. Paul Street, INT. 
Zone, 
State)


L	 Denver, Colorado. D.T.A. 


FILE	 NO. 


INSTRUCTIONS 
Application should	 be	 filed with the Department 	 Submit	 four	 (4	 signed	 copies	 of	 the applica-
of Commerce,	 Department	 of	 Agriculture,	 Depart-	 tion.	 Name	 and	 address	 of	 applicant should be 
ment	 of	 Interior,	 or	 the Defense Transport Ad- stamped or typed for identification of each sheet 
ministration,	 whichever has the primary interest 
in	 the	 facilities,	 products,	 or	 processes	 in-	 of the application	


and	 all accompanying papers. 


volved.	 However,	 for convenience	 of	 the appli-	 When a question	 is	 inapplicable,	
this should be 


cant, he may file with any government agency with 	 so stated on the form.	 Additional sheets may be 
which he has contract orother pertinent relation- 	 attached	 in	 answering	 any	 questions or in pro-
ships and such agency will arrange for the trans-	 viding other supporting information. 
mittal	 of	 the	 application	 to	 the	 appropriate 
office. 


1. PURPOSE OF LOAN 


Give a brief general statement	 of	 the purpose of	 the	 loan requested,	 including 	 in	 the table below estimated 
amounts	 for	 such major purposes	 as	 land acquisition,	 building	 construction,	 purchase	 of	 plant,	 purchase	 of 
equipment,	 working capital,	 repayment of debt, 	 etc.	 Statement should make clear whether funds will be 	 used	 for 
expansion of capacity,	 development of technological processes, 	 or production of essential materials. 


General Statement
To drive a Lower Tunnel to develope and open for 


production the lead, zinc and copper ores below the 


former high grade gold and silver ores. 


All the large producers in the San Juan Section 
now produce the lead, zinc and copper ores about or 
below timberline - about 11,500 feet elevation. 


Histories similar. 


NATURE OF EXPENDITURE AMOUNT 


Portal buildihgs, machinery, &c., * . 25,00O.O0' 
Driving 1000 feet and opening ore, 4250O0.O0	 .( 
Acquisition additional properties, "35,OOO.00' 
Driving tunnel 2000 feet, 40,000.00 
Acquisition properties beyond, if desired, 25,000.00 
Construction of Mill, if desired, 100,000.00 


Total, as needed, and if needed, 250,000.00 


Production might reduc t èé. 250,000.00	 -
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2. PROPOSED METHOD FOR REPAYMENT OF LOAN 


State sources of funds,	 and proposed schedule of repayment 


From production - Suggest 15% of production be 


applied toward the repayment of the advancements. 


3. NATURE OF BUSINESS AND DESCRIPTION OF PROJECT 


Describe fully	 the	 business activity for which	 the	 funds are intended.	 In	 so	 doing,	 identify the materials 
and services to be produced,	 describe the facilities and processes involved, 	 and explain in detail any research 
activity and the nature of the results expected. 	 Attach blueprints and specifications,	 if available,	 and fur-
nish other technical details to the extent that they are not covered elsewhere in the application. 


Mining - opening for production the lead, zinc and copper 


ores below the former higher grade gold-silver ores. 


Interesting feature - the uranium and other rare metals 
found along the San Miguel River probably at some time 
came from veins at the head of the stream, and this 
property is one of the most prominent veins at the 
head of that River. 	 Considerable interest is being 
taken along this line. 


4.	 Relationship to	 National Defense.	 Explain carefully	 how	 the expenditure	 of	 the funds	 will	
contribute to 


national defense.	 As a part of such explanation,	 the	 following questions should be answered	 to	
the extent 


possible: 


(a)	 What evidence exists as to current shortages of the materials or services to be produced? 


General reports, as wel].as fact that U. S. Is making 


this c lass of loans and encouraging mines owners to act. 


(b) What evidence exists as to future shortages of the materials or services to be produced? 


There is a shortage of lead, zinc and copper now, 


and will be for considerable time to come. 


(c)	 Are such shortages, 	 if any,	 regional or national	 in scope? 


National - possibly world-wide. 


(d)	 In what respects will	 the	 use of	 the	 funds aid directly	 in	 expediting the carrying out of government 


if	 held	 by	 applicant	 is	 required in item 8 defense contracts?	 (A listing	 of	 defense contracts,	 any, 


below.)


No war contracts in which I am interested, except general 


defense.	 As I have these metals, I want to get them Into 


production.
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4. Relationship to National Defense - Continued 


(e	 In what respects will the use of 	 the	 funds aid indirectly in expediting the carrying out of government 
defense contracts or related operations? 


Produce Lead, Zinc and Copper, with possibilities of 
other rare metals. 


(f)	 Are there available alternative methods	 or	 facilities to accomplish the same purpose as that for which 
these funds are intended? (For instance, 	 unused capacity,	 possibility	 of	 multiple shift operations., 	 idle 
facilities,	 readily convertible equipment, 	 sub-contracting?)	 If answer is yes,	 explain why alternatives 
are not used. 


No. 


5. Maximum Designed Production 


List separately materials or services Unit 
of


Maximum designed 
production with


Average percentage of 
maximum designed production


Maximum designed 
production including 


identified in item 3 measure existing facilities used in quarter preceding use of funds 
filing of application applied for 


(a) (b) (c) (d) (e) 


Coi'ld produce about 00 ton 1' ore daily f 'om the New Cent' 
open the ore bodies here;


ry when 
Could increase to at


- 
least 2


_____________ 
0 tone	 da


_______________ 
Little r under	 E


_____________ 
should get 3ôo tons r more i rhen


per a, and 
open u.nde the single Sta dard. 


6. Employment 
(a) Number currently employed	 at	 location(s) where funds	 are	 to	 be	 used.	 (Use	 pay	 period ending nearest 


15th of month preceding filing of application.) 


None 
(b)	 Maximum feasible employment with existing facilities. 


(1)	 Single shift operation. 


None 


(2)	 Multiple shift operation (specify how many shifts). 


(C	 Estimated additional employees required by the use of the funds applied for. 


Would require 15 men to start with, and increase up to 
50 for three shifts in tunnel work, and when ores opened 


- increase to 100. 


7.	 Timing 
(a) On what date(s) 	 are the requested funds needed? 


Sflows going rapidly in spring, so could start about June -	 1st. 
(b) On what expected date(s) will applicant begin to use such funds and obtain 	 output	 from the	 use	 of such 


funds? Wherever possible,	 give planned schedule of output. 


Can start getting in supplies, ordering machinery, &c., anytime after May 1st; start installation about June 1st; should be able to reach first ore chute and have some 
production within six months thereafter; will take about' to get mine fully opened up and capacity production. rst ores could go to custom mill.







r—
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8. Output from the use of funds applied for will be for the following purposes: 
a.	 For the following principal prime defense contracts (if any) with the United States Government: 


Date of 
contract 


(a)


Contracting Government 
Agency 


(b)


Program symbol 
(2 digits) or 


other contract 
identi fication 


(c)


Materials or services 


(d)


Delivery 
date(s) 


(e)


Amount 
(Dollars) 


(f) 


te market; meltersat Leadrille, The ctal3 would go open


Texa8. ,inarilio, Cob ado; Salt Lake Ci Utoh, .y,	 and 


b.	 For the following subcontracts (if any) with U.S. Government prime defense contractors: 


Date of 
contract 


(a)


Materials or 
services 


(b)


Supplied to 
(Give name and address of firm) 


(c)


Delivery 
date(s) 


(d)


(e) Government agency 
receiving end product 


or services 


(f) Program symbol (2 digits) 
or other contract 


identification


Amount 
(Dollars) 


(g) 


Lead, ino	 and Coper in general demE id; opei
(e) 


IIiarket. 
(f) 


(e) 


(f) 


(e) 


(f) 


c.	 For the following classes or types of customers not covered by contracts listed above (list materials or 
services to be provided and,	 wherever possible,	 also indicate final product use): 


General Market for Metals at all times.
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9. Feasthility 


(a) Estimate anticipated requirements 	 for	 manpowsr,	 equipment,	 raw	 materials,	 energy,	 fuel,	 transportation 
facilities,	 water supply,	 housing, Lommunity facilities, 	 and other factors of production,	 for (1) prepar-
ation of the facilities and (2) 	 actual operation thereof. 	 (The estimates may be limited to those factors 
of substantial significance	 to	 the preparation and operation	 of	 the facilities for which the funds are 
intended.) 


Will require an Air compressor; drills and tools; a 
small compressor house and blacksmithshop; 
About a half mile Power Line, electric power available; 
Cars, trackage and pipe; 


There is housing nearby in Ophir, as well as boarding houses, 
stores, &c. 


Roads already there.	 Telephone serviee available. 	 Mail 
facilities at Ophir. 


(b)	 Discuss and evaluate the availability	 of	 each of the above factors 	 in	 the area(s) where the funds will 
be used. 


The situation favorably, as little money will have to go 
into buildings for personnel; they can walk to work4 
roads good, so trucks can go right to mouth of tunnel--
no steep grades or long up-hill pulls *0 usual around 
mining work; 


Practically all money will go into equiment and actual 
mining work. 


10.	 The following applications 	 for	 necessity certificates for tax amortization (Under Section 124A of the In-
ternal Revenue Code)	 for facilities	 at	 the location(s) covered by	 this	 application have been filed since 
January 1,	 1950. 


Date of 


application 


(a)


Government file number 


(b)


(Estimated) Total of 


facilities in dollars 


on each application 


(c)


(d) 


If final action has been taken, give date of 


Issuance Denial 


None.__________________ -____________ ________________ ____________ 


ii. Recent Efforts to Obtain Credit 
(a) Banks—List names and addresses of all Banks of Deposit of Applicant within the last 5 years: (Mark with an asterisk(s) 


bank or banks in which deposits are now kept) 


I went East coupld times to try to Interest someone in the financing 
but unable to secure results; recently been corresponding with a 
number but miniing issues seem to have to interest for them. 
Unless I can get some aid from a governmental loan, see no way 
to get these metals opened.	 Believe this Is a place where more 
metal can be se.cured form little money as anywhere. 
Others are asking for loans for properties which in my judgment 
have less possibilities of production than I have. 
There is no profit for me, unless the work is successful.







-- , ---	 --	 r 
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11. Recent Efforts to Obtain Credit - Continued 


(b) State efforts	 to	 obtain credit,	 within 60 days preceding date	 of	 application,	 from banks,	 the Recon-
struction Finance Corporation, 	 or	 other sources,	 results,	 and reasons if refused. 	 (NOTE. - Section 302 
of the Defense Production Act of	 1950 states that a loan may be extended "only to the extent that it is 
not otherwise available	 on	 reasonable terms." 	 Accordingly,	 Applicant should show that	 it has applied 
to each bank named in (a) above, 	 or	 explain the reason for not doing so. 	 The fact that a loan of the 
particular maturity, and	 terms applied for	 is	 refused by	 a	 bank or banks is not sufficient to comply 
with the statute,	 if credit on reasonable terms is available. 	 State whether a bank will participate in 
the loan,	 and if so,	 state name of bank and amount of participation. 	 Full particulars must be given.) 
List the names and addresses	 of	 banks and other lending institutions to which a pp lications for credit 
have been made,	 and in each case state date of application, 	 amount	 of	 credit available,	 if any,	 maxi-
mum term for which credit	 is	 available,	 what consideration, if any,	 was given to possible guarantee of 
loan under Federal Reserve Regulation V,	 and reason for refusal 	 or	 reason loan was not obtained.	 In-
dicate whether or not application was definitely refused for further credit on any basis. 


Have been unable to get anyone to undertake the financing, 
have not asked any Bank aid for this purpose, and know 
of no back or finance company that could or would provide 
the funds needed. 


12.	 What other forms of government financial assistance,	 if any,	 have been received or requested by the appli-
cant	 in	 connection with the purposes	 of	 the loan herein applied for? If applicant plans 	 to	 request such 
assistance in the future,	 give details. 


None 


13. HISTORY, MANAGEMENT, LEASED AGREEMENTS, INSURANCE, ETC. 	 (See attached statements. 
These subjects should be	 fully covered in statements attached hereto. 	 Outline past management experience 


or other basis for showing competence of the Applicant to perform in accordance with expressed purpose of 


the application. 	 If plant was purchased,	 state price,	 form	 and terms of payment, date of purchase, from 


whom and under what circumstances purchase was made. 	 If it is proposed to construct or acquire new facil-


ities (including equipment), state estimated cost and basis of such 	 estimate,	 form	 and terms of payment, 
and from whom purchases of facilities will be made. State whether Applicant, or the business or plant, has 


been in receivership,	 bankruptcy, Chapter X, XI or XII,	 in hands of creditors, committee, or whether Appli-


cant has effected a compromise with creditors, and if so, discuss fully. 	 Indicate whether business is con-
ducted	 in leased premises 	 and whether any facilities are 	 leased from others and describe terms of any 


lease agreements.	 List type and amount of insurance carried on plant property. Describe briefly any pend-


ing or threatened litigation affecting Applicant.
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14. NAMES AND ADDRESSES OF OFFICERS, DIRECTORS, OR PARTNERS, AND IN ADDITION THERETO, THE FIVE LARGEST 
STOCKHOLDERS IF A CORPORATION.


Total of annual	 Number of shares	 Life insurance carried 
held in	 for benefit of salary, commis-	 applicant	 Applicant Owned individual LY lifficial	 sions, bonuses, title


etc.	 received	 Estimated net	 Net cash (If officer is	 from Applicant	 worth outside	 surrender NAME AND ADDRESS
also director	 and affiliates	 of Applicant	 Pre--	 value Common	 Amount indicate by "D")	 during last	 ferred	 after 


fiscal year	 loans 
(a)	 (b)	 (c)	 (d)	 (e)	 (f)	 (g)	 (h) 


Total xxxxx xxx xxx 


15. CAPITAL STOCK ISSUES 


__Iridividual ownership.	 For Corporate Applicants 


Item Authorized Outstanding Par value


__________- 


Number of shares 
outstanding


_________________ 


Dividend rate 
last paid 


____________________________ (a) (b) (c) (d) (e) 


Common stock $ $ $ 


Preferred stock S S S 


16. PURCHASE AND SALES RELATIONS WITH OTHERS 
Does Applicant buy from,	 sell to,	 or use the services of,	 any concern	 or	 partnership in which an officer, 
director,	 large stockholder,	 or partner of the Applicant has a substantial interest? If not, 	 so state.	 If 
so,	 give	 names	 of	 such officers,	 directors,	 stockholders,	 and	 partners,	 and	 names	 of	 such concerns or 
partnerships. 


Individual ownership. 


Does any officer , director, 	 large stockholder,	 or	 partner of Applicant receive	 any	 commission,	 bonus,	 or 
other payment in cash or services from any concern 	 or	 partnership with which Applicant has business deal-
ings? If not,	 so state.	 If so,	 give names of such officers,	 directors,	 stockholders, or partners and amounts 
of such commissions,	 bonuses,	 or payments. 


17. COMPENSATION SCHEDULE 


INSTRUCTIONS:	 The schedule shall show 	 the	 amount of compensation being paid to all employees of Applicant 
receiving compensation	 at	 a rate in excess	 of	 $10,000 per annum,	 including employees paid on a part-time 
basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis. 	 If Applicant 
is a corporation,	 the schedule should show 	 the	 compensation,	 regardless	 of	 amount,	 being paid to all of-
ficers,	 directors,	 and such stockholders as have an interest	 in Applicant's business of	 10 percent or more. 
If Applicant is a partnership,	 the schedule should show the compensation being 	 paid to, or being withdrawn 
by,	 all	 partners	 for	 their personal use. 	 If Applicant is	 an	 individual,	 the	 schedule should	 show	 the 
amount being withdrawn 	 by	 App licant	 for	 his personal use.	 In each	 case	 the listed	 person's	 connection 
with	 the	 business should	 be	 indicated	 (i.e.,	 wnether	 an	 officer,	 director,	 stockholder,	 partner,	 Owner, 
etc.).	 The calendar basis for the compensation should likewise	 be	 shown.	 Attorneys	 or	 firmsof attorneys 
on a regular retainer or salary basis should	 be	 included.	 The schedule should include a separate notation 
indicating the source and amount of any compensation being paid bya company or firm directly or indirectly 
controlling,	 affiliated with,	 or	 controlled by,	 Applicant.	 If the space provided herein 	 is	 insufficient, 
the schedule should be continued on the reverse side or appropriate continuation sheets should be attached. 


No salary--just actual expenses travelling, and meals, lodging 
and expenses while away from home, looking after the work at the mine.







-,--.-.-----
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17. COMPENSATION SCHEDULE - Continued 


The term "compensation", 	 as used herein and such schedule, 	 shall include all salaries, 	 fees,	 bonuses,	 com-
missions,	 retainers,	 regular drawing accounts,	 and	 other payments,	 direct or indirect,	 in money or other-
wise,	 for p ersonal services.


coensat ion paid 
Name Position during	 ;vious Present compensation 
(a) (b) (c) (d) 


No arrangements made as et. 


18. COLLATERAL 
(a) The applicant offers the following described collateral as security for repayment of the loan applied for. 


Description Date acquired cost Book Value 
(Net)


Appraised* 
value 


(a) (b) (c) (d) (e) 
Property now held: 


The Twentieth Century am. 


the interest in the Sing .e Standard, 


and whatever additional roperty righ ;s acquired n adjoinin; 


properties. 
To be acquired: 


LittleEva and other righ s or propert es hereafte acquired. 


* This coltimn need be filled in only if a recent appraisal has been made. 	 If so, identify appraiser below. 


Name Title Date 
(a) (b) (c) 


(b) Describe existing liens,	 if any, on property listed above. 


None.
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-	
EXHIBIT A - CURRENT FINANCIAL STATEMENT 


Asof __________________________________________ 
(Date_not_more_than_30_days_prior_to_date_of_application) 


ASSETS


____________________ 


1. ___________ 


2.	 Notes	 receivable ........................................................ 
Cash....... . Mine.s,..	 .PQPQ1Y. Righ... ..


Less	 reserve	 for	 doubtful	 notes ..................................... 
3. Accounts receivable: 


Current .................................... 
Past due not over 4 months ................ ___________________ 


Past due over 4 months .................... ____________________ 	 _________________ 
I-,


____________________ 


4.	 Inventories: 


Raw materials	 .............................___________________ 


Work in process ........................... _____________________ 
Finished' goods ............................ __________________ 	 ________________ 


Less	 reserve	 for	 inventory	 losses ................................... 
5. Other ourrent assets (describe) ________________________________________________________________


__________________ 


Less reserve for doubtful accounts ....................................


TOTALCURRENT .ASSETS.............................................................
6. Plant used In business: 


Land ........................................__________________ 
Buildings .................................____________________ 


U)
7. Machinery .........................................
8.


_____________________ 


Equipment,	 furniture,	 and fixtures ................ ____________________ 	 $ 
Less	 reserve for depreciation ....................................... _____________________ ____________________ 


a) 


° 10. 


9.	 Investments—stocks 	 and	 bonds ..................................................................
Investments	 in	 affiliated	 companies ............................................................


____________________ 


11. Receivables due 	 from affiliated	 companies ..................................................... 
12. Real	 estate	 not	 used	 in	 business .............................................................. 
13. Due	 from officers,	 directors,	 employees,	 stockholders .......................................... a.
14. Deferred	 charges............................................................................... 


15. _____________________ 


S __________________ 


Other	 assets....................................................................................


LIABILITIES
None 


16. Notes payable (see schedule 1, page 10): 


Banks ......................................................_________________ 


U) Trede creditors.................................................___________________ 


•	 -	 TOTAL	 ASSETS....................................................................


Officers,	 stockholders,	 relatives..............................._____________________ 


Insurancecompanies.............................................____________________ __________________ 


17. Accounts	 payable.............................................................................. 


18. Other current liabilities:


I	 Real	 estate.......,.,.............,,.....,	 5 Delinquent taxes
Federal..................................... _________________ 


Wages and salaries..............................................__________________ 


Dueofficers...................................................._____________________ 


Accrued interest,	 rent,	 taxes,	 wages,	 etc.......................____________________


S 
19 .


A
________________ 


new enterprise. 20.


Machinery liens....................................................................


Mortgage debts (see schedule 2,	 page 10).............................................
___________ 


21. Bonds	 or	 debentures	 (see	 schedule	 2,	 page	 10).................................................._________________ 
'- 22.


TOTAL	 CLRRENT	 LIABILITIES.......................................................


____________________ 


23.	 Common stock (if Applicant is incorporated)..............................________________ 


24. Preferred stock (if Applicant is incorporated)..........................________________ 


25. Surplus (if Applicant is incorporated) ....................................


Other	 liabilities..............................................................................


_________________ 


26. __________________ 


$ 


Capital and Surplus Account	 (if Applicant is partnership or individual)........................


27.


TOTAL	 LIABILITIES...............................................................


Contingent liabilities (explain) ________________________________________________________ S 


NOTE.— Submit copy of last available audit or of financial statement at close of last fiscal period (if such date differs from date of above statement).	 --
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SCHEDULE I - Notes Payable (in detail) 	 __________________________-


Name and address Maturity Amount


State amount and 
character of 


collateral


Name of guarantor(s) 
and/or endorser(s) ______________________________________ 


None


SCHEDULE 2 - Mortgage Debt (real estate and/or chattels) or Bond Issue 


Names and addresses of holders Date of maturity Interest rate
Unpaid principal 


amount
Date to which interest is paid 


None3 on Twentieth Ce] 
To acquire Little Eva 
parties secured inter : sts 
have always expressed 
proba	 glad to get :t 


tury, or 
and other 


by in] 
wilhingne


ingle $ti 
, would :equire 
eritance , 
s to tak


$ 


ndard;
s0 


dislike : 
reasonab


e negotiations; 
aying taxes; 
e amount, 
XXXXXXXXXXXXXXXX $ 


If mortgage secures a bond issue, state whether bonds are principally held by management 	 and/or	 stockholders	 or	 by others, and 


attach copy of mortgage indenture. 


EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME AND EXPENSES 


For years ended _______________________________________ 
(Insert date of end of fiscal year) 


(000.00 omitted)	 ________________ 


None
(Figures for 3 precedingyears) Current year as 


of date of 


Exhibit A 1 19 19 


1.	 Net	 sales................................................ 
2.	 Cost	 of	 goods	 sold...................................... 
3.	 Gross profit on sales	 (line	 1 minus line 2)..............
4.	 Other	 income	 (itemize).................................. 
5.	 Total (line 3 plus line 4) 
6.	 Salaries	 (officers	 or partners)5..........................
7.	 Selling	 and	 all	 other	 expenses...........................
8.	 Total	 of	 lines	 6	 and	 7...................................
9. Profit or loss before depreciation and Federal taxes 


(line 5	 minus	 line	 8) ......... .


10.	 Depreciation.............................................
11.	 Federal	 Income and Excess Profits Taxes..................
12.	 Net profit or loss (line 9 minus lines 10 and	 11)........


ANALYSIS OF SURPLUS 


13.	 Total	 surplus at beginning of period.....................
14.	 Net profit or	 loss	 for	 period............................


15.	 Line 13 plus line 14 if profit; line 13 minus line 14 if loss 
Add: 


16.	 Surplus paid	 in during period........................
17.	 Surplus resulting from revaluation of assets.........


18.	 Other	 a:Iditions	 to	 surplus	 (itemize).................
19.	 Total	 of	 lines	 15	 to	 18,	 inclusive.......................


Deduct: 


20.	 Dividends............................................
21.	 Other charges to surplus (itemize)...................
22.	 Total	 of	 lines	 20	 and	 21.................................
23.	 Surplus at end of period (line 19 less line 22), MUST 


AGREE WITH SURPLUS AS SHOWN IN BALANCE SHEETS


_____________ _______________


_______________ ______________ _______________ 
-_____________ 


.


______________ _______________
_______________ ______________ _______________


_______________ ________________ ______________ _______________ 
______________ 
______________ 
-____________


________________ ______________ ________________ 
______________ ________________ 
______________ ________________ 


______________ _______________
_______________-______________ ________________ 


______________ _______________ 


______________ ________________


-________________ ______ ________________ 
______________ _______________ 
_____________ 


_______________


_______________ 


____________


__________


_________________ 


To include all payments of any kind (commissions, bonuses, withdrawals) to officers or partners. 
NOTE—If years included in the above tables are not adequately representative of applicant's financial experience,	 information 


may be submitted for additional years.
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EXHIBIT	 - CONDENSED COMPARATIVE STATEMENT OF CONDITION 


For years ended	 Defl1bêI	 31 1Q50 
(Insert date of end of fiscal year) 


(000.00 omitted.	 Use figures to nearest thousand. For instance, the figure $3,489.36 should be written as 3; 	 the figure $3,689.36 
should be written as 4) 


- 
ASSETS


(Figures for 3 preceding years) Current year as 
of date of 
Exhibit A 19 19 19 


CURRENT ASSETS: 


1.	 casi	 ..........................No	 ....tenient 


3.	 Inventories....................Qr	 .xi	 ianç 
4. Other current assets:


way to estime


wailable, as my ass its consis 
________________ _______________ ________________ 


oil inter
_______________ 
sts — at )resent no __________ 


e valuati. ns. __________ __________ 


TOTAL CURRENT ASSETS .........................
FIXED AND OTHER ASSETS: 


5. Plant accounts (before depreciation): 


Machinery,	 equipment,	 etc...........................
Delivery	 equipment..................................


6. Other assets (as investments, real estate not used 
in business,	 etc.):


Have thia TwAntith Cen tury M ning 
claim and 
at Ophir; 
Mrmnt1n


1/16 of t: 
have St. 


)Istrlct,


e Single 
Paul. Mine 
not produ


tandard 
In Red 
tIvo now) 


n5 s pro Luetive In erst In G iltie Boy 
Mine in S in.- Juan Co inty.	 A. I ttle 
oil royal 
acreage. 
in Utah---


;ies, and 
also some


ionie undrl 
raremeta. 


.ied oil 
120 acre 


(Cash Inc
nproven a 
me about


yet. 
aOO.0O month 


under sent aitu
• pe: 


LtIpfl3) 


2.	 Receivables	 (after deducting reserves) ................


TOTAL	 ASSETS ................................
pr 


Real estate and buildings used in business......... .


LIABILITIES 
CURRENT LIABILITIES: 


8.	 Notes payable.........................................


10.	 Accrued	 liabilities...................................
11. Other current liabilities:


Nothing, except cu rent expe: _______________ ies. _______________ _______________ _______________
________________ ________________ ________________ ________________ 


- 


Am Mine oor, &c., so need tilp to 


9.	 Accounts payable ......................................


TOTAL CURRENT LIABILITIES ..................
FIXED AND OTHER LIABILITIES: 


12.	 Mortgage debts ........................................
13.	 Debentures............................................
14. Other fixed liabilities: 


________________________________


spiu 


upon a t. 


Smelter,


of them s 
me operati 
so becsme


arted.	 I 
d the	 i1' 
familar w


once 
erton 
th 


mining ax d ore proc uction; ti ought I _________________ knew whal 
mine; th


it took 
se I have


o make a 
I think a:


ood 
e good, 


but undex recent m:'ning cond tions, ha' 
only beer able to lold on an wait--___________________________ 


RESERVES: 


16. Other reserves:


believe ihisloan 
as well s aid In i 


iill help 
roduction


veryone, 
of the 


metals s sorely nc eded. 
15.	 Reserve	 for depreciation..............................


NET WORTH: 


17. Common stock (issued) (if Applicant is incorporated).. 


18. Preferred stock (issued) (if Applicant is incorporated) 


1 9.	 Surplus (if Applicant is incorporated)................


20. Capital and surplus account (if Applicant is partner-


shipor	 individual)..................................


TOTAL LIABILITIES...........................


________________ _______________ ________________ _______________


_______________ _______________ _______________ _______________


_______________ _______________ _______________ _______________ 


NOTE— If years included in the above table are not adequately representative of applicant's financial experience,condition state. 
ments may be submitted for additional years.
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AGREENT AS TO COMPENSATION FOR SERVICES REPI)ERED
EXHIBIT D 


OR TO BE RENDERED TO APPLICANT IN CONNECTION WITH APPLICATION AND/OR LOAN 
To induce the United States Government and its agencies to make a loan under Sec. 302 of the Defense Production 


Act of 1950 to	 Frank	 Er. 
(hereinafter called "Applicant")	 and in consideration 


Ross
of	 the	 making of	 a	 loan to Applicant, 	 the undersigned, 


having	 been	 retained	 by	 Applicant for	 the purpose of rendering professional or other services in connection 
with its application for a loan or loans, 	 hereby represents,	 warrants,	 and agrees that the undersigned has not 
been paid,	 has not made any agreement with the Applicant to be paid,	 and has not procured any person to pay or 
agree to pay, and will not, 	 directly or indirectly, charge or receive any bonus,	 fee, or commission in any form 
in connection with the said application for, or the obtaining of,	 the loan applied for by the Applicant, 	 or any 
compensation in any form for services rendered 
and in the amounts stated below:


or to be rendered in connection therewith except for the services 
_________________ ________________ 


Name Description of services Amount paid Amount to be paid 


$ 


No one As I am doing the work mysel', 


and paying 


irir1 OthAr


for the plats, pr 


xpen


.nting 


_______________________ 
To induce the making of the loan 	 and	 the employment of	 the	 undersigned by Applicant, 	 the undersigned hereby 
further warrants, 	 covenants and agrees, 	 upon the consideration herein specified,	 and	 in consideration of the 
employment of the undersigned by Applicant, 	 as above recited,	 that if the	 amount	 of compensation stated above 
for any such services shall not be deemed reasonable by any agency of the United States Government, 	 the under-
signed will reduce the	 charge	 for	 such	 services to such amount as shall be deemed reasonable by such agency, 
and will not,	 directly or indirectly,	 charge or collect from the Applicant or any other person,	 any sum in ex-
cess of the amount so deemed reasonable;	 and that if the undersigned has heretofore collected,	 from the Appli-
cant	 or	 any	 other	 person,	 as	 compensation •for any such services,	 any amount deemed by such agency to be un-
reasonable,	 the	 undersigned	 will	 refund to Applicant	 or	 such other person such sums as are in excess of the 
amount	 deemed	 reasonable.	 The undersigned further warrants,	 covenants	 and agrees that if the amount of the 
compensation for any such services is not determinable at the date of application,	 or	 is not stated above,	 it 
will not collect or charge any sum as compensation for such services without the prior written approval of the 
Government agency	 with	 which this application 
such compensation is to be paid and the amount


is officially filed	 as	 to the nature of the services for which 
of such compensation. 


Witness:	 _________________________________________________ 
Address of witness: 


Dated	 I


_______________________________________________________ 


,	 194L 
NOTE—Corporations must 	 execute	 foregoing certificate in corporate name,	 by duly authorized officer,	 and seal 
must	 be	 affixed	 and	 duly attested;	 partnerships must execute	 in firm name,	 together with signature of a gen-
eral partner.	 If no compensation is paid or 
or loan,	 this should be so stated and the Applicant 


to be paid for services rendered in connection 	 with	 application 
should sign this Exhibit. 


The	 Applicant	 hereby certifies	 that	 the	 statements 
CERTIFICATION 


made	 in the foregoing application, 	 and all exhibits and 
documents submitted	 in	 connection therewith, are	 true	 and	 correct statements to the best of Applicant's in-
formation and belief and are submitted as a basis for credit.	 The Applicant agrees to reimburse any agency of 
the United States Government	 upon	 demand for any	 expenses	 incurred in connection with or arising out of this 
application or any loan made pursuant hereto. 


Dated	 ))'-i.,	
/ , 195J 


Witness: (For individual applicants) 


(Signature) 


Witness: (For partnership applicants) 


(Full name of firm) 


By ________________________________________________ ,a general partner. 
(Signature) 


(For corporate applicants) 
(CORPORATE SEAL)


(Full corporate name of Applicant) 


Attest:	 By
(Signature)	 (Title) 


(Signature) (Title) 


The United States Criminal Code, 	 18 U.S.C.,	 Sec. 1001, makes it a criminal offense to make a willfully false statement or 
representation to any Department or Agency of the United States as to any matter within its jurisdiction.


U. S. GOVERNMENT PRINTING OFFICE: 1950 0- 916171 
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operite	 ship crude ores, ut with lotd-zinx and copper, where p nent based on tTnite" 20 lbs., conditions are different. Under the other or ohute, they nk into, the lead, zin a.nd ooppex zone, so all are "proven" from the top t least. itb Other exper lence ifl tI	 n Juan I feel i;e should consider theiu "proy•ut' 
• ts iuch s anythtng ou be rroven.. The Carbonero nearby proved '	 the ein cvrried thejr size v.nd xinex'aliztjon went down vith depth, nd so did tre Alt and ntuny, iany other mtne operations on tb District. 


Risk, of cour tberø is some riaki korea and t the 
front they take risks, so we have to take some risks to b ok tke up w.tb metals. A large bomber repres.na . risk of oei' ('2	 420,000 every time it goes forth, 	 eli as riek to personnel. They cannot win "over there" unless we risk somethin over here, and it is up to you føllow trere is ashington to decidø whin and where to trke 'omre risk. 


I ao nt ask you to be reokises, but 1 do .sk you to tk. - this risk ith me, for aft r all, you hiye an Ob1itSnn snU duty to do our prb., nd you onnot do it by being overly con rvetivs-
fo.r n ashinton is just as out of plso	 fear ift korea. Alto, •	 , 'with me, I do not want to tae too much risk I iould not tk 


•	 this risk if I thubt it was . reckless ens, for aftor EU I am J.	 pretty well eJPex'ienced *10n8 this line, I have done lot of mining I ha walked off ot and lest more insv trn most people \	 ever see I think I kzv, 	 a mine iwhat it roircs to I, produce Ore, so 'ihen I y thi3 is ht I think the. lsice ere yot an produce more ettls t lower costs than nY whsre I know ot in Colorado, I am lkin with eoneiderabLe experieoe behind me, 
lth I niiht be rong. But the fellow on the front line' 4eo h*s to ake	 nd	 'wh tocibot, nd when to take to cover, sovthon I say I W1lltrk t 4-ie risks and oe resoonsible for oenin 


this mine, ith expeoLtion of produoin metals needed, I have 
to sy "Let us go", an I ftei you have to rely upon someone,. so 
better rely upon omeone who ht Lo the experience 8nd ho oUght to •	 know at loat. You havø tovnd iill-ake ions-it tFkes jv.dient 
and oxperionce to decide to thorn mnd for what - think you better 
rIy some ort feI1oi 111e myself who oubt to køw. 1ien I ey there is metl for you ifl :' lver Mont-jnbejieye you better *ely xuor'e. 
on hEt fllo like I am may siy thEn wtitt some others n*y preeente in 'nOrc fancy	 b itli nicer write-tips and geoloioil rerorts 
c experts. YOU 7aflt WAL we old codgers know where the etale re.


if you dire, send some of your rien down there and look at 
it in • ashinton thre you hy experts who have exviined thet







______	 / ) 


4
I	 / 


V


tI 
•	 z7u jf	


I; 0	 1	 - - - - - 	 -.	 I 3J 


-	 - 7 FL	
/	


• / -	 i.-:-


I , 


	


C	 2 


-LI 
>	 • 


•'	 (-;-	 y


'Ij 


c	 - 


__	
'.	


':. 
• .vi/'	


- 
u -. -	 ----- -	


. 


; •i	 A







kS;e 2 - U.D,Dept Intcrior	 De,eot.D.87O. 


section and written their roport8.	 see reportb we present to 
invstore that they 111 aid u drive the Loer	 irels to 
get the orea below thc upper otcro :lnj;s, :c.,ard w find tbe*e re, repox't	 reliable, and it seems the (o'ernnent itself should
tocept these reports, and .id in doIng the work t tie.wben 
the needs are 're&t but private investors untble to do ahead. 


Fox	 if ou, yourself, or r. kurbcnk, ox any otuer 
ashlngtcn or Governmental xprt, gould tay thFt thøee ores 1. did not go down and th,t I am misttken in my opinion that they 


dothen I nlgbt be sttisfied ( to let matters o nd the ores to 
remviri S? they re until after the wr i over. ay be I am the one in the	 I think these ores ou;ht to beopened up 
now and the metals de avilablo now. In a y, ou bz.ve to deside 
tht. It is youc1uty and responsibility to get the metale-
Ccngrsv h	 rov'd the tunds-if you CLfl et them else,where oheaper 
if you re saticf led that you hve done your duty : Iti the same rIsk 
that the fellow on th front rank h1	 ien he says tl.et 8	 I' 
nve to	 content. Aj.1 1 cn do Is to tell ou nere the metsis ere [	 and be i?li to do my part. I know Colorado ' I know the niuøs 
In Co1ordo	 om are good	 ut I do not know of any better plaoe i i-'	 to et te lnetal c tt les cost thsn here. I att i11it to rlak my 
credit anu refutatIon to bEck U the e stte cute, but of course 
that ians risk for you - you4o bucinC a loser '-but you 
cannot 'in In thi	 orld,1it kti j* some risk, unlee you are 
willln3 to be jtst one	 f 1lo , content to ert, 17 live and die readln€ the "Zln4'Wint" before you cross the street. 
!here re a lot of people ir	 Ôi4d, lots of boys in the ariy; 
lots there Is siashington, bu' 	 few are known. They hari 


U	 no breaths of Iarel, and ti4bgals on those who are too osreful 
to take scrie risks. 


xcuse me . '.puess 4ave -a'ltton too ruch- -b t ou] ike totake 
resone1bi1ltv 0± opening this euI, if I cn et the Id needed, 
to do ii	 Tcould if I cn get'. the 100% lotn. 


but If I cannOt et the 100' . 1obntxen I believe I em 
do it dtb 72 loark,by gettlnp' oro neip, u tlri in 
Ii tittll n5 ehe;per macxiiery' irtl1vtton, and using more band-
vork, c., o 'nie that knd of loan, oI can et the metls 
to rnxket. A little slower but I can	 It. 


Or I wIll try with e 5O .-LO% loin, s I will try to interest 
son.e eole I kno, who'xe.y aid.	 1so, exect some royelties 
this easori, ].bter,	 at I could ue to help. 'il be slower. 


Or any plan you uy think best, wifl see wht I cfl do. 
Veru truly, - ___________
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DEFENSE MINERALS ADMINISTRA ON 


REFERENCE SLIP 


DATE -----
REFERRED TO: 


FOR: 
---- - Action 


_________Approval 


_________Comment 


---- - _Recommendatron 


..__Reply for signature of_ -----------


_.._____.Your information 


----------------------------___ 


Check (X) before the items needing attention. 


InztsaL of sender. 


Interior - Bureau of Mines, Pittsburgh, Pa.







U. S. PARTMENT OF THE INTERIOR• 
DEFENSE MINERALS ADMI NISTRATION 


APPLICATION FOR AID FOR AN 	
DO NOT FILL IN THIS BLOCK 


EXPLORATION PROJECT PURSUANT TO	 Docket No. .. 11L2'----------------


•	 MINERAL ORDER 5, UNDER	 Date received --------------------1 ---
DEFENSE PRODUCTION ACT OF 1950 	 Participation	 - 


P 
.


•	 i•
Name and 


L'	 )v/m!s, Coik:t:),	 I
Date --------------------------------------


FILL IN THIS BLOCK 


eb 21,	 1 Date of application------------------------------------------Estimated cQLO,CQ. 
Lo, 


Mineral or i1e%à	 i€	 Percentage of Government participati9% 


Location of mine


	


	 O*,	 2o 


it.t, 


Date of filing MF-100


	


	 DMA Docket Number, if availablr70. 


INSTRUCTIONS 


Read Mineral Order 5, Regulations Governing Government 
Aid in Defense Projects, before completing this application. 
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington 
25, D. C., or to the nearest field executive officer thereof, with 
your name and address on each sheet of the application and 
all accompanying papers. If any question is inapplicable, or


if you cannot answer it, so state on the form. Where the 
s.pace provided for answer is insufficient, answer on a separate 
sheet, annex it to the application form, and refer to it in . space 
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200, 
for your signature. 


THE APPLICANT 


1. Is applicant an individual, partnership, or corporation? 	 Zfl 
*2. If a partnership, state names and addresses of partners. 
*3 If a corporation, state names and addresses of officers, directors, and five largest stockholders. 
*4 Des	 thmg	 ei	 is ce o) lieaphcantandptheerson oi persons who will manage the 


*5 Are you the owner or the lessee of the propert4' 	 fl( O PO Ct CCC?O 'ijontrv'0 
6. If owner, state what claims, liens, or encumbrances, if any, are against the proiGyQ 
7. If lessee, attach a copy of the lease and state if it is in good standing. 


NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the 
contract. 


8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statQti0 flØj 
9. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the 


project as detailed in questiQ &of.4hii ajication form, in accordance with the regulations on Government participation 


	


(Section 9 of Mineral Order	 Cirdy in conic, 
*If you have already answered these questions on MF-100, you are not required to answer the questions for this application. 	 16-04067-1







3IA4O OP4IINIHd IN1WNd3AO . S fl	 I-L90fl'g-OI
	 a211 uo aouooj s 


'uO1;3ipsunI qi U!qrjiAt 1a;gw £u 0;	 ;;s papuç aq; Jo 
£3u21fl .10 ;uaul;.nlcIap	 AttnJIJ!M	 ;	 jUW '1001 uoi;)9s '(IfiwuD) apo	 s ri 'w afl!J 


°°	
•0 


((?aw pezüoq;n Jo a.1n;Ru2g)	 (iu11du1O jo flUIP.N) 


jiq pü apaIMou 1 ipt jo sq	 o aiduio pui pitoa si s.iadsd urugdu1o3z pu ULIOJ SIq rn paui 
-uo UOULlOJU eq	 q; jt	 qaiaq 'qq s uo uoia sq unoax [BUO ij pus 'irsdwo puisipttn aqj 


•	 •ro.	 WWDf	 ? 


O	 OQ3	 tt	 uacis q o poacIx uow aq pus .paqsthuoxrn 
aq 04 papadxasioJd 2utoqs p4oidcI si efoid iji squoi.0 jo sux.ia Ui ps 'aCoid q; jo anpai.ps ault4 ijstunj j 


t r ;:1	 t4Je'	 'aAoq ioj ppAo1d ou sux .iaq3o	 pus 'st4tp4n '1iM 'JMod jo so () 
'-i° o uq ssai utso 4uawdTnb3 jo suza	 uipnjzu 'sajjddns pu sj1aR1.0 Jo so ("U


io& aq o. pa;oAap. aq jp qoiq pus suo &ou Jo4tcIo 9t4 qq 4UaiUdTnb JO SUi94 JO 8flI A I4U8U (ô) 
iut o sasodoid ioiado'ua itu ivauzthnba	 rw' Jo 4500 (1) 


w	 •ipr.a 010111 


	


jo so ii	 xoaiodo .ioj pasqo.ind oq snui piq& 4uot1dd a Aq pou&o ou 4011 '4uauxdtnba Jo si.uo Jo so) (a)
00 000 c s2uipjinq pus 'sa.1npnqs 'saqqto I.uopp jo uoqon.I4suoo io uo!4Hs4suT £isssaoau Jo 4SO) (p) 


•	 2i.qpnq pus 'soinpn.I4s 'so jw 	 usxa o sndoi tss000u Jo so) (a) 
qoo jo seujss q4IM suoi4lsod pus s.iaqulnu Aq 'slostAladng (q) 


-.	 • -'qoo Jo saM 1j3 '('oo 'uouxpjux 'sla)pnl.0 'siautux) sassp pus s.ioqi.unu iq 1oq' (v) 
a&ooj s 'o;td!3t4rsd TIT 4UOWUIOAOf)	 .tpp.j u ;oofoid otç jo 4503 pawjsa 0q4 0Aj2 ifiM jO4 0q4 4.5q4 


Os pafo.id aq; ;o 54S03 pus s4uaux01nba.I pa4uxjs . 0q4	 tasa .io i.uns q4II& uauza;s poztuia us Jo uuoj 04 11T asnqj 8Z 


• SJ1SOD . aNY S1LN arnithai aHi •	 • 


'wp ;uouiod .iaq4o pus- '4H ojduigs 'sdux iess pus s2uTuado posodoid 044 Jo 
sdw 'sdu j000a s ipns sdux 2uT4loddns q pousthu000 aq pinotis 4UOUIOW4S sqj 'sopoq o.io jetoiauuuoo Jo 2upu 
044 3oadco 04 1031od0 oq 	 s.io3asJ uo ssqduzo ijnoq.id 1.j3tA 330çoJd 044 jo sisq it?oioo 043 jO 3U0W033S qsTu.1nd 'gg 


'a3o1dluoo 03 s.I1?a& g Ut4 010W aJlnbOl ll' B44 pafo1d u odp;1d 3011 TJA 4UOWUIOAOf) 0qL-aLON 
0 ktt o;ojduzoo o ponnboi 011113 p03W13S0 043 pus .io& posodoid 043 'os13IIo3 3nq 'jotiq aqusaq jg 


OU.J	 papflpi0o oq u0T41?.IOIdXo 0143 jji soo pus s;sociap Jo S0di; 44M JOJ pus siiouw 10	 W4M 1od OZ 


NoLLYIO'1dXa aHI 
•	 '©o £mo	 cuor 


	


'su0350Uf9J 04q O	 3°!°J	 ou A410d0.1d 044 UTp101 S03U3SUXfl31T3 10 5110!4TP110° Aus 0353 6 
t0°?t 0.90 SSp qOe JO


	


	 pus 0UUO3 p03U113S0 OAIf) (a)
ss pus'sduz aqp ;TUIqnS (q) 


•	 -.	 L'	 ouq s3lsocfop IJ0U1W .10 0.10 043 0Lt350 	 (v) 
•	 ('2utzodo U00qSq.10 ST 310do1d JJ) :soAiasai I lauTux 10010 81* 


•cico	 -	 t i t'° 'Pt	 () 
ptr	 r	 pto	 ipro-	 •	 ( 


uo .ad	 •	 uo ad so	 s'iSIivuv	 /lvp .tad suoj • 
9fl7V(1 dN	 •	 '	 40 0pv.j	 • 


U048U110JU uTMoIIoJ 0143 4 S TUJnJ 'uo3onpo.1d 11 T °11T" JI (v) -	 •	 •	
--	 : uot3onpold 2T 


SUO182q50AUT T83!21flh1230U pUII '3U0UIdOI0AOP U8 U0T38101dX0 0U0UIUI0301	 •
suo138u1w8x0 0111111 0 SJfl501 UTpflJ3UT 'uoT38orIdd8 5N3 03- £1dd8 u1 3843 s3.1odol (o38Aud) 0J8j8A8 Lus qSTu1nT (a) 


ti91310dO1d 2u1.1oQq21ou ru UIUIO1p8 Jo uol4onpold pus LLO3SI4 uAtOtflj 0144 ouq 0s3g (q) -'1.


	


I	 V	 SUOq8.10d0 JO suoisuod8ns 3s8d U8 .IOJ 51105801 q3TAt 
'J3J0d01d JO uoT3onpOId U8 'UOP,810d0 '3u0111d010A0p 'UO138101dX0 SflO!A01d Jo 'oqSsod 58 0301d%O3 S8 '4110U10383S 8 0ATf () 


P0t	 LIO4SIH 9I 
044 0q it830pU1083S T 


0143 03 03OA0 oq UTAt 4844icIodoJd oq4uo Atpst o.1n33n.13s .10 's2tqpnq '3u01.uthnbo 'soçp8J oq8osn .2uqsx0 1U8 aquoso 
•	 03.1flO5 p118 '3503 10430 10 .1flO4 iod 038.1 '0Sfl oq 03 10Aod Jo 3UflOUI8 0383 


SU0S80S 118 a £oUoIouIfls 511 .pU8 suou8.Iodo .1oJ 038Jt8A8 .1038M JO 3I4u8nb pus ooinos 0383S i


	


•	 '"'%	 •	 -	 •	 - ct -rr	 -!rf4	 .	 .	 * 
t	 t' :-	 -	 S8O1 JO SUOfl!pUOO pus Spupj U8 suonoolTp p115


saz)1183s1p u,pnout 'suod udçjs 'spOi 'p80.1!.1 '511M03 O4 OOUOIOJOI 43TA ic3lOdOld 043 JO Uofl830I otç '1T830P 11T '0384g I* 


	


Li $	 ilLX1	 0C1ffU8 JT 'ic3.Iodo.Id 043 Jo S0u1811 .IOULIOJ pus 4110501(1 0144 0384S 11* 
•	 •	 •	 8018 3843 Ut UO T 81OIdX0 0143 W.IOJl0d 04 ,&J8SS030U )j1O 


03 .10 8018 3843 03 p03p.0 oq 3511111 ;oafoid 0143 Jo S3SOZ) sg pa.I8qz) oq £81.11 1.j3IqM SUflJ Jo oln3tpuodxo 043 U8 
'pa33flpUO3 oq 03 T U0!3810IdX0 01.43 43T4M U 0A02 (q) Ut p0TJ!OadS 2012 043 UT 0p81.0 L10A035!p 481310U1U103 £U2 
U1O.IJ S2UTUI20 30U 01.43 UI01J s 3 U0U111.10AOD 0143 £2d01 03 UO38L4q0 £juo 01.jJ 33235 os 'OuflIS 0143 0.12 S2012 430q JI-'aLON 


2UT3S1X AU8 2UTpnIou! '330foJd Uo132104dX 0143 11! pOAI0AUT £8M iU8 u aq 4flA 38143 £3ladold 480.1 043 Jo uoqduosop 2 0A) (v) 


AJ1adOId aHL	 -







Form MF-400	 -	 ...	 -I-	 '1-	 1	 Form approved. (March 1951) 	 U. S.	 PAR1 MENT F i	 IN 1	 Budget Bureau No. 42-R1026. 
DEFENSE MINERALS ADMINISTRATION 


GENERAL TECHNICAL DATA 	 NOT TO BE FILLED IN BY APPLICANT 


FOR USE UNDER THE	 Docket No. - ---- 1L1------------


	


DEFENSE PRODUCTION ACT OF 1950	 Date received - 


-


Name and 
address of L	 I	 app1ict 


Date -----------


INSTRUCTIONS 


	


This form is to be fried with Defense Minerals Adminis-	 ernment assistance that might ailse under the Act. Sub-


	


tration, Department of the Interior, Washington 25, D. C. 	 mit four (4) signed copies of the form and accompanying 


	


It should be accompanied by appropriate application form 	 . papers. Name and address should be stamped or typed 


	


when a specific type of Government assistance is requested, 	 on each sheet of this form and all accompanying papers. 


	


in the form of (1) loan, (2) purchase contract, (3) Gov- 	 When a question is inapplicable it should be so stated on 


	


ernment guarantee of a private loan, (4) Necessity Cer- 	 the form. Additional sheets may be attached in answering 


	


tificate pursuant to the provisions of Sec. 124—A (Amorti- 	 any questions or in supplying additional information. (IF 


	


zation Deduction) ofInternal Revenue Code, 1950, (5) pri- 	 YOU CANNOT ANSWER A QUESTION, SO STATE.) 


	


orities or allocation of mining equipment, and maintenance, 	 If a question is answered elsewhere indicate where an-


	


repair and operating supplies, and (6) other forms of Gov- 	 swered. It is not necessary to answer it again. 
GENERAL TECHNICAL DATA 


Supply the following information on separate sheets, arranged, numbered, and lettered as indicated: 
1. Materials produced: 


(a) What are the chief mine, mill, or smelter products? 	 .	 •- - 
(b) What are the byproducts, if any? 	 .	 .	 - 


2. Name(s) and type(s) of mine(s), mill(s), smelter(s), refinery(ies), pit(s), quarry (ies), drilling operation(s). Include old 
names of property, if any. Show extent of workings, including the following: 	 - 


(a) Linearfeetof shafts.	 .. 
(b) Linear feet of drifts and crosscuts 	 .	 -	 -	 - 
(c) Linear feet of tunnels or adits. 	 - S	 - - S	 * 
(d) Linear feet of other mine openings (explain briefly) 


Indicate whether mine is flooded or not Describe any pumping problems Give size or productive capacity 
3. For each operation listed above supply the following: 


(a) Distance and direction from nearest town and shipping point 
(b) Mining district.	 . 
(c) Township, Section, Range. 	 . 
(d) County, State. 


4. (a) State whether or not property is now in operation, and if in operation, by whom operated. . 
(b) Are you operating this property as: 


0 Owner.	 •:x	 ;?	 __; 
o Lessee	 -	 I	 c ., 
o Contractor	 ;	 - 


5. Number of years in production ------ 	 :	 .:	 -	 . 
If not in production or operation estimated date when pro4uctioniill begin ,. Lf	 .4s _- r- - 


. 4	 ---4 6 Experience of operators 
Describe the mining and geieral busiiess experience of (a) the jp1icai, and' (b) the person or persons who manage the 
project 


7 History	 T7	 /'	 -	 J 
(a) Give a statement, as complete as possible, of,previQus exploration,,development, operati, and production oç prpperty, 


with reasons for suspension of operation. 	 I-LI..	 C' I It 
(b) State briefly the known history and production of adjoining and neighboring properties	 ( 
(c) Furnish any available (private) reports that may apply to this applicatiqn, including results of mine'exâminations, 


recommended exploration and development, and metallurgical investigations.
16-63792-i 
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ITEM
1948 


TOTAL 


(b)


1949 
TOTAL 


(c)


1950 
TOTAL 


(d) 


PRESENT 
AVERAGE 


MONTHLY 


(e) 


KIND OF 
PRODuCI 


(a)


8. Names and addresses of Officers, Directors, or Partners, and in addition thereto, the five largest stockholders if applicant is.a 
corporation.


TOTAL OF 
ANNUAL 
SALARY, 
COMMIS-


SIONS, 
BONUSES, ESTIMATED


NUMBER OF SHARES 
HE	 IN APPLICANT 


CoIu'OaTIoN


LIFE INSURANcE 
CARRIED FOR 


BENEFIT OF APPLICANT 


I OFFICIAL TIT ETC., 
REcEIVED NET I 


NAME AND ADDRESS (If officer is also
FROM WORTH I director indicate APPLICANT OUTSIDE OF i	 Net Cash 


by "D") AND AF- INTEREST IN I	 Surrender 
FILIATES APPLICANT Common Preferred Amount Value 
DURING I 


LAST Loans 
FISCAL 


(a) 


If more lines are needed continue 


9. Capital Stock Issues:


(b)


TOTAL 


n separate sheet. 


For Co


(c)	 (d) 


xxxxx 


porate Applicants


(e)	 (f)
	


(h) 


xxxxx xxxxx 


ITEM AUTHORIZED OUTSTANDING PAR VALUE NUMBER OF SHARES DI VIEND RATE 


_______________ _______________________________ (a) (b) (c) (d) (e) 


Commonstock--------------------------------------- $--------------------- $--------------------


Preferred stock------------------------------------ $--------------------- $--------------------- $
'Indicate period covered. 


10. Production:


1. Quantity of product mined or quarried (Short, long, 
metric tons; barrels; pounds; etc.) 


2. Quantity of product processed (specify unit of 
measure and type of process)------------------------------


3. Quantity and grade of product sold or shipped 
(specify units of measure)_ ---------------------------------


11. Do you contemplate a change in the present averagely rate of pr uction? If so, state estimated maximum monthly 


production and basis of change. 


12. Ore or Mineral Reserves: 
(cv) Describe the ore or mineral d	 it briefly. Accompany the application by an vailable report on the geology and 
.	 or'reserves. 


-	 16-63792-1 







.	 . 
(b) If deposit is other than placer: 


(1) Submit assay plans and/or sections showing location and size of proved (measured) and probable 
(indicated) ore or mineral reserve. 


(2) State the tonnage (indicate type of ton) and grade of each class of ore reserve, as above, and show how 
computed. Tabulated total ore reserve as follows: 


TOTAL ORE OR MINERAL RESERVES 


METAL OR 


ORE OR MINERAL RESERVE ESTIMATED
MINERAL 
CONTENT GROSS VALUE


RECOVERABLE 
UNIT VALUE


ESTIMATED COST 
OF PRODUCTION 


ONS PER TON
PER TON PER TON PER TON 


(Grade) 
(a) (b) (c) (d) (e) ___________________________________________ 


Indicated 


Measured(proved)-----------------------------------------------------------------------------------------------


_c_-------------------------------------------------------------(probable)---------------------------------


(c) If placer:


(1) Give estimated total yardage and average marketable mineral content of each deposit. 


(2) Submit map showing location of placer deposit and surrounding area, with all test holes or pits. Submit 
logs of each hole and test pit with depth and average value of each. 


(3) Describe gravel, stating whether fine, medium or coarse; loose, tight, cemented, or frozen, and whether it 
contains stumps or boulders more than 1 foot in diameter; if so, how large, and in what proportion. 


(4) Describe bedrock, giving type (granite, sandstone, shale, etc.) and state whether it is hard or soft, smooth, 
uneven or rough. 


(5) Describe overburden, stating whether loose, tight, or cemented; fine or coarse textured; furnish estimate of 
average thickness and total amount. 


(6) Tabulate the reserves using the form outlined above for ore or mineral reserves. 


13. Access Roads: 


Give road distances to shipping, suppiy and residence points, stating kind and condition of roads. 


14. Water Supply: 


State source and quantity of water available for operations and whether sufficient for all seasons of year. 


15. Power: 


State amount of power used, rate per hour, and source thereof. 


16. Labor: 


State number and classes (miners, muckers, milimen, etc.) of men employed during a recent representative payroll period. 


17. Equipment and Faci1iti7	 c_QQ	 jfj_. c,,i- ciT 	 frZt,-t 


Describe present equipment on the property, including buildings. (State cond ion.) List it/ajor pieces of equipment 
now owned or controlled and in serviceable condition available for this operation. 


18. Are there any particular conditions or circumstances affecting your operations that are not described above? If so, explain. 


CERTIFICATION 


The undersigned company, and the official executing this certification on its behalf, hereby certify that the information con-
tained in this form and accompanying papers is correct and complete to the best of their knowledge and belief. 


By--- - E J-i2 
(Name of company)	 (Signature of authorized official) 


(Date)	 ---	 (Title) 


Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation 
to any department or agency of the United States as to any matter within its jurisdiction. 


	


U. I. GOVERNMENT PRINTING OFFICE 	 16-63792-1 
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Form MF-103 
(April 1951) -	 -	 U.	 EPARTMENT OF THE INTERIOO	 Budget Bureau No. 42-R1035. 


Approval expires 6-30-51. 


DEFENSE MINERALS ADMINISTRATION 


APPLICATION• FOR AID FOR AN


EXPLORATION PROJECT PURSUANT TO


MINERAL ORDER 5, UNDER 


DEFENSE PRODUCTION ACT OF 1950 


P
Frank.L. Ross,


DO NOT FILL IN THIS BLOCK 


Docket No----------------'7--O-X 


Date received 


Participation ----- -----------------------------------------


3516 St. Paul Stroot,
Name and 
address of 


5,	 Denver, Color&do.	 appiican 


Date--------------------------------------


FILL IN THIS BLOCK 


Date of application	 ----------------------	 Estimated cost 2O,Q0Q0OO---------------------------


Mineral or metaLOdziflcP:Cooner,--------------- --Percentage of Government articipation 1O..Qi. 
some gold and sliver, po5slbly OL1O rare metJ-. 


Location of mine iOphilnJiigilelCo., Colorado. 


i	 ann	 stzit&'J Colorado.. 


Date of filing MF-100 ------.e21-95-l/___________ 	 DMA Docket Number, if available 	 87O 


INSTRUCTIONS 


Read Mineral Order 5, Regulations Governing Government 
Aid in Defense Projects, before, completing this application. 
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington 
25, D. C., or to the nearest field executive officer thereof, with 
your name and address on each sheet of the application and 
all accompanying papers. If any question is inapplicable, or


if you cannot answer it, so state on the form. Where the 
space provided for answer is insufficient, answer on a separate 
sheet, annex it to the application form, and refer to it in . space 
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200, 
for your signature. 


THE APPLICANT 


*1. Is applicant an individual,, partnership, or corporation? 	 Individual 
*2. If a partnership, state names and addresses of partners. 
*3 If a corporation, state names and addresses of officers, directors, and five largest stockholders. 
*4 Describe the mining and general business ex perience of (a) the applicant and (b) the,person or persons who willmanage the 


project. Ra1sed in an Juan Dietrlct, 50 years experience. 
*5 Are you the owner or the lessee of the property? Owner, and expect scurc adjoining. 
6. If owner, state what claims, liens, or encumbrances, if any, are against the property. ione 
7. If lessee, attach a copy of the lease and state if it is in good standing. 


NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the 
contract.	 - 


8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement. tone nO vi. 
9. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the 


project as detailed in question 23 of this application form, in accordance with the regulations on Government participation 
(Section 9 of Mineral Order 5)? None for the vork, already in coniderab1e. 


•If you have already answered these questions on MF-100, you are not required to answer the questions for this application. 	 16-64067-1
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(March1951)	 U.	 DEPARTMENT OF THE INTERI Form MF-lOO


DEFENSE MINERALS. ADMIN ISTRAT ION


Form approved. 
Budget Bureau No. 42-R1026. 


GENERAL TECHNICAL DATA
	 NOT TO BE FILLED IN BY APPLICANT 


FOR USE UNDER THE	 Docket No. 


	


DEFENSE PRODUCTION ACT OF 1950	 Date received -------------f/i./.:i 


P	 •:.	 :. 


/.	 *	 .'	 . - 
.	 .	


Name and 


	


- '	 address of L	 .	 ..	 I	 I	 applicant 


Date 


- .	 INSTRUCTIONS 


	


This form is to be filed with Defense Minerals Adminis- 	 ernment assistance that might arise under the Act. Sub-


	


tration, Department of the Interior, Washington 25, D. C. 	 mit four (4) signed copies of the form and accompanying 


	


It should be accompanied by appropriate application form 	 papers. Name and address should be stamped or typed 


	


when a specific type of Government assistance is requested, 	 on each sheet of . this form and all accompanying papers. 


	


in the form of (1) loan, (2) purchase cOntract, (3) Gov- 	 When a question is inapplicable it should be so stated on 


	


ernment guarantee of a private loan, (4) Necessity Cer- 	 the formS. Additional sheets may be attached in answering 
tificate pursuant to 'the provisions of Sec. 124—A (Amorti- ' 	 any questions or in supplying additional information. (IF 


	


zation Deduction) of Internal Revenue Code, 1950, (5) pri- 	 YOU CANNOT ANSWER A QUESTION, SO STATE.) 


	


orities or allocation of mining equipment, and maintenance, 	 If a question is answered elsewhere indicate where an-


	


repair and operating supplies, and (6) other forms of Gov- 	 swered. It is not necessary to answer it again. 
GENERAL TECHNICAL DATA 


Supply the fo11owing information on separate sheets, arranged, numbered, and lettered as indicated: 
1. Materials produced:	 , '.	 '''	 ', 


(a) What are the chief mine mill or smelter pröducts9 
(b) What are the byproducts, if any? 


2. Name(s) and type(s)'of mine(s), mill(s), smelter(s), refinery(ies), pit(s), quarry (ies), drilling operation(s). Include old 
names of property, if any Show extent of workings naèluduig the following 


(a) Linear feet of shafts 
(b) Linear feet of drifts and crosscuts 
(c) Linear feet of tunnels or adits 
(d) Linear feet of other mine openings (explain briefly). 	 ' " ' 


Indicate whether mine is flooded or not. Describe any pumping problems. Give size or productive capacity. ' ' '- S ' - 
3 For each operation listed above supply the following 


(a) Distance and direction from nearest town and shipping point 
(b) Mining district.	 'i	 ',	


' 	 ., '	 - 


(c) Township, Section, Range. 	 ' '	 " '	 '-"."	 ' 
(d) County, State. 


4. (a) State whether or not property is now in op,eration, and if in operation, by whom operated. 
(b) Are you operating this property as 	 -. 


0 Owner	 - 
DLessee 
0 Contractor	 -.	 ' 


5 Number of years in production - 
If not in production or operation, estimatd date when proicton will begin 


6. Experience of operators: ',. 	 " .	 -	 '	 .	 '	 ' 
Describe the Mining and gener1-business expecieii'ee of (a) the pjitcat, 'and (b) the jiersôn or persons who nanage the 
project 


7. History:	 .	 '	 '	 '	 ,	 . ,,	 ' 1-	 -	 '; :-	 -	 N 


(a) Give a statement, as complete as possible ofprevious exploration, development, operationand production of property 
with reasons for suspension of operation 


(b) State briefly the known history and production of adjoining and neighboring properties.	 '-
(c) Furnish any available (private) reports that may apply tp this application, including results of mine exãiTunaticcxls, 


recommended exploration and development, nd,meta11urgicai investigations. "	 -	 ., '. i3792-i







8. Names and addresses of Officers, Directors, or Partners, and in addition thereto, the five largest stockholders if applicant is a 
corporation. 


NUMBER OF SHARES LIFE INSURANCE 


SALARY HELD IN APPLICANT CARRIED FOR 


C0MMI5- COIu'oITzON BENEFIT OF APPLICANT 


SIONS, 
BONUSES, ESTIMATED 


OFFICIAL TITLE RECEIVED NET 


NAME AND ADDRESS eca FROM 
APPLINT OUTSIDE OF Net Cash 


by "D") INTEREST IN Surrender 
FILIATES APPLICANT Common Preferred Amount Value 
DuRING Loans 
FISCAL 
YEAR 


(a) (b) (c) (d) (e) (f) (g) (h) 


TOTAL XXXXX XXX XX ----------------- XXXXX ----------------------------------


If more lines are needed continue on separate sheet. 


9. Capital Stock Issues:
For Corporate Applicants 


ITEM AUTHORIZED OUTSTANDING. PAR VALUE NUMBER OF DIVIDEND RATE 


____________________________ (a) (b) (c) -(d) (e) ______________ 


Commonstock------------------------------------- $--------------------- $--------------------- $--------------------------------------------


Pref erred stock------------------------------------ $--------------------- $--------------------- $ 
*Indicate period covered. 


10. Production:


ITEM
I


/	 KIND OF 
PRODUCT


1948 
TOTAL 


(b)


1949 
TOTAL 


(c)


1950 
TOTAL 


(ii)


PRESENT 
AVERAGE 


MONTHLY 


(e) 


1. Quantity of product mined or quarried (Short, long, Q 


2. Quantity of product processed	 (specify unit of 


metric tons; barrels; pounds; etc.)-------------------------------------------------------------------------------------------------------------------


3. Quantity and grade of product sold or shipped 


measure and type of process)-------------------------------------------------------------------------------------------------------------------------------


(specifyunitsofmeasure)_------------------------------------------------------------------------------------------------------------------------------------


11. Do you contemplate a change in the present average monthly rate of production? If so, state estimated maximum monthly 


production and basis of change. 


12. Ore or Mineral Reserves: 
(a) Describe the ore or minera 	 osit briefly. Accompany the application by 	 available report on the geology and 


ore reserves.
16-63792-1 







(b) If deposit s other than place 
(1) Submit assay plans and/or sections showing location and size of proved (measured) and probable 


(indicated) ore or mineral reserve. 
(2) State the tonnage (indicate type of ton) and grade of each class of ore reserve, as above, and show how 


computed. Tabulated total ore reserve as follows: 


TOTAL ORE OR MINERAL RESERVES 


METAL OR 


ORE OR MINERAL RESERVE ESTIMATED
MINERAL 
CONTENT


GROSS VALUE
RECOVERABLE 
UNIT VALUE


ESTIMATED COST 
OF Paornjc'rioN 


ONS PER TON
R ON PER TON PER TON 


(Grade) 
(a) (b) (c) (d) (e) _____________________________________________ 


Measured (proved)-----------------------------------------------------------------------------------------------


Indicated (probable)-------------------------------------------------------------------------------------------------------


(c) If placer:


(1) Give estimated total yardage and average marketable mineral content of each deposit. 


(2) Submit map showing location of placer deposit and surrounding area, with all test holes or pits. Submit 
logs of each hole and test pit with depth and average value of each. 


(3) Describe gravel, stating whether fine, medium or coarse; loose, tight, cemented, or frozen, and whether it 
contains stumps or boulders more than 1 foot in diameter; if so, how large, and in what proportion. 


(4) Describe bedrock, giving type (granite, sandstone, shale, etc.) and state whether it is hard or soft, smooth, 
uneven or rough. 


(5) Describe overburden, stating whether loose, tight, or cemented; fine or coarse textured; furnish estimate of 
average thickness and total amount. 


(6) Tabulate the reserves using the form outlined above for ore or mineral reserves. r 


13. Access Roads: 


Give road distances to shipping, supply and residence points, stating kind and condition of roads. 


14. Water Supply:	 P' 1t 
State source and quantity of water available for operations and whether sufficient for all seasons of year. 


15. Power: 


State amount of power used, rate per hour, and source thereof. 


16. Labor: 
State number and classes (miners, muckers, milimen, etc.) of men em !oyed during a recent representative payroll period. 


17. Equipment and Facilities:	
, 


Describe present equipment on the property, including buildings. (State condion.) List 1rJlajor pieces of equipment 
now owned or controlled and in serviceable condition available for this operation. 


18. Are there any particular conditions or circumstances affecting your operations that are not described above? If so, explain. 


CERTIFICATION 


The undersigned company, and the official executing this certification on its behalf, hereby certify that the information con-
tained in this form and accompanying papers is correct and complete to the best of their knowledge and belief. 


(Name of company)
	 By	


(Signature of authorized official) 


(Date)
	


(Title) 


Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation 
to any department or agency of the United States as to any matter within its jurisdiction. 


U. S. GOVERNMENT PRINTING OFFICE	 16-63792-i 
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Api1 24, 19ö1. 


DFi!ts MPIiiAL A1NITFiATI0N, 
U. 3. Deprtrnent of tne Interior, 
Iaahinton, D. C. 


Gentlemen:	 Rei—D £70 
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to rovide the 5O; Leol thi 
o the ord exp1oratory" 


prisea to orio extent b7 too 
o11od explortory. TheJ 
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tions s ry proDerty, I: 


D in	 e eurftce zone; 
Gold nd 3jlver lower In depth; 
ZIno ,4.ed	 Copp'r deetr. 


To oh elue (s4.i)therly) the Crbonero proved this trvtifi&.tion; 
to the ott	 (nort e ly) sir. 4lfley oroved It, tre kL4 troved 
it, 'nd pri	 ction rLd operatIon proved we Lve the vins 
of	 th	 s ze; ti'ey cent med the OlQ, silver, &i Itn dth 
the led nd copperso we en be or should be 	 ured tit wi\erl 
We oefl them up deeper, we JI1I find the snie ci.roter, clra 
nd V1uoa of ores ce thø other did. If I hrd the ttvne1 run so 


I could block out the ores nd show them, then ould not need the 
*id. :then we open sovor1 ems of tom.toes nc find they contLdn 
totoes, It is pretIor1ly certin the othar cfl will .lso 
cont*in totm toes, nd. it is iot oxpiortory when e open tine 
reInin cans.	 turo orke nrit/'lto ttcxn	 d"es 
t1iri	 bouL tio szae, so 4hcn e finci Ic' çt zinc tnct coi per under 


l. to O oter told toea ore elates, 	 Ich ud scr'e 
flrI21.n flL co1o, hol!ve t certain. we will find te eie 
ores under the Tentieth Century, kot Jek, Little 	 rxd 
SInle tndard ore chutes, tih W 8 worked down to depth w:ere 


ITe y to othw raotls, c *fl( 1d, zinc nd copor ccme in, 
the me	 other propertios In te iistrict. s hich cre 'old 
mInes they could be profitbly oper ted 1one, but they nust be 
conso1Idtted, developed nd ores core for tIllin. nd COflCefl 
tritin, purposes. 


The ores, vlues nd ?notl contents zre prsctiemlly FSSurOd 


1_
hIle cannot be seen by nukod eye .s yet, ti11 bliovo experionce
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FRANK L. RbSS 
IdtoDIte m 


3516 ST. PAUL STREET 


DENVER, COLORADO 


Apr11 24, 1951. 


DEFENSE MINERALS ADMINISTRATION, 
U. S. Department of the Interior, 
Washington, D. C. 


Gentlemen:	 Re: DMA 870 


Replying toyours of 14th inst., would like to but am unable 
to provide the 50%; feel this property is suffucient]-y prOven 
so the word "exploratory t1 hardly app1iei, aitho all mining enter 
prises to some extent by too strict ti interpretation might be 
called exploratory. The Object of Congress, the Government and 
those executing the law was and should'be tO aid those who needed 
aid--If I or anyone had ores blocked out, &c., no aid needed. 


In the San Juan District there are many--practically all 
the large mines .--with practically the same history and condi-
tions as my property, vis	 - 


GOLD in upper surface zone; 
Gold and Silver lower in depth; 
Zinc, Lead and Copper deeper. 


To one side (southerly) the Carbonéro proved this stratification; 
to the other (northerly) Mr. Wilfley provédit; the ALTA proved 
it, and prior production and operation proved we have the veins 
of width and size; they contained the gold, silver, and with depth 
the lead and copper--so we can be or should be assured that when 
we open them up deeper, we will find the same character, class 
and values of ores as the other did. If I' had the tunnel run so 
I could block out the ores and show them, then would not need the 
aid. When we open several cans of tomatoes and find they contain 
tomatoes, it is practically certain the other cans will also 
contain tomatoes, and it is not exploratory when we open the 
remaining cans. Nature works pratty well to pattern and does 
things about the same, so when we find lead, zinc and copper under 
some 15 to 20 other gold topped ore chutes, which had same 
origin and geology, believe it certain we will find the same 
ores under the Twentieth Century, Boot Jack, Little Eva and 
Single Standard ore chutes. Each was worked down to depth where 
gold gave way to other metals, and lead, zinc and copper came in, 
the same as other properties in the DistriOt. As high grade gold 
mines they could be profitably operated alone, but they must be 
consolidated, developed and ores combined for milling and concen-
trating purposes. 


The ores, values and metal contents are practically assured; 
while cannot be seen by naked eye as yet, still believe	 c1
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FRANK L. ROSS 
Ittcxt* aix Qmweiai ai 


3516 ST. PAUL STREET 


DENVER, COLORADO 
DMA 870 - 2 


almost permits me to say "proven', or you governmental officials 
can class as 80 near proven as tonotlinit it to exploratory 
alone as to fail to provide the 100% needed. I cannot secure 
the 50%-- so unless I can get the 100% I see nov,' way to get 
these metals to market for present emergency. 


The work is not complicated; can bedonè quickly; cheaply; 
with as little money producing as muc'h'or more metal than any-
place elsewhere that I know of. 450,00Qwil]L open the 2 or 3 
ore bodies on the TNTIETH CENTURY- -if those are not good we 
will not go further or spend more. If they are good, then we 
need the balance to make a really large producer--we will have 
tonnage enough f or its own mill, instead of shipping to a custom 
mill as we will have todo with the first tonnages. 


As to the 50/50, &c., where could I get that? If I 
go to the A. S. & R., or to the AmerioanZino; or tO a broker; 
or a promoter or anyone, then I have to organize a corporation; 
issue some stock; incur some --possiblya lot of promotional 
expense--have to give them control to some èxtent.You men 
there know the trouble, difficulties and èxpènses of raising 
money for mining under present conditions; you know it costs 
a lot. If I have to go to that expense, trouble and arrange-
ments with other, possibly they could get me all the money 
as easy as half of it. But I am financiàllyunable to carry the 
costs of any financing plan at this time; have spent what I 
had getting the properties, protecting them and preparing for 
operations. 


Another objection is the expense under such a plan, as 
all interested will have to expect some compensation; officers, 
directors; printing; organization; advertising; travelling; 
brokerage and commissions--even they will feel entitled to 
participate in the U. S. funds as they make it' possibl to 
secure such funds, &c., &c., you all know the situation when 
an individual mine-owner gets into such a situation. The TOP 
EXP.ENSES of that plan would cover the costs of many, many feet 
of tunnel--better we drive the tunnels and get the ores first, 
then from production organize, &c., &c. 


It is not and should not kie the intention or aim of the 
government to drive or compel the smaller mine owners to go 
into the arms of the larger or moneyed peopleor corporations, or 
brokers or promoters, or others. Thealin is, and Oii :lth be to 
help those who need help. You men there have had experience enough,
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aiLrr1t	 QJnmLoD t 
3516 ST. PAUL STREET 


DENVER, COLORADO 


DMA 7O - 3 


or seen others have experience enough to know that if I have to 
raise the 50% thru usual money-raising plans, the proposition 
cannot be carried through to completion. I àimply cannot provide 
the expense moneys needed for financing purposes. 


Am excuting and enclos&ng the various forms ou enclosed, 
altering to suit the situation as it is. I want to aid; I have 
the metals needed; I can probably get somémètals to market 
quicker than most of the others being presented; spring is 
opening up down there and can get the machinery placed during 
good weather, as suer is best time downthere to work--especailly 
out-door work--the power line is near--abOut a. half mile or less--
roads, quarters for hired help; good rOads In and out of section; 
railroad station near. With the 1OQ% plan of loan, I can get 
the work started and possibly reach the first Ore body before I 
could get someone Interested enough to start to get the 50%. 


Expenses, also, mIntnrnm, as I asknO salary (nothing but 
expenses while working) no supervisors, superintendents, as I 
would give a Contract for most of the drilling; little over-head; 
I would get speed a I could expect no compensation until after 
I get production under way; it is myoredItthat is at stake 
so you can be sure I would see it was paid off as fast as conditions 
permit. 


While I am not an expert, yet I do know mining; especially 
In the San Juan Section; I know what can be done and how to do it; 
I once upon a time'operated the Silverton Smelter and a number 
of mine properties, so the money will be economically spent 
and not wasted. The Government will have its inepCctors and 
checkup, aiding me if 1 need their aid and advice. The first 
50,000 would give us considerable produCtion of lead, zinc and 
copper ores, and then we could decide upon thefurther work, or 
need of additional funds. I could hardly expect the remaining 
monies unless the U. S. Men after they see the ores and work on 
the Twentieth Century. fully approve. 


Trusting your Department will authorize the Loan upon 
the 100% basis, and will provide as soon as possible the first 
credit for the first 50,O00.00 I remain., 


Yours very truly,







FormM'-1O3,	 U.	 JEPARTMENT OF THE INTERIc (April 1951)


DEFENSE MINERALS ADMINISTRATION


Budget Bureau No. 42-R1035. 
Approval expires 6-30-51. 


	


APPLICATION FOR AID FOR AN
	 DO NOT FILL IN THIS BLOCK 


EXPLORATION PROJECT PURSUANT TO
	


Docket No-------------L12D 


MINERAL ORDER 5, UNDER	 Date received 


DEFENSE PRODUCTION ACT OF 1950 	 Participation 


Frank L. Ross, 


3516 St. Paul Street,
Name and 


L	 5,	 Denver, Colorado.	 -


Date --------------------------------------


FILL IN THIS BLOCK 


Date of application----- 2Jr,95k,-------------------Estimated cost -----25OOQOQO--------------------------------


Mineral or metal Led - tc&Coper,-----------	 Percentage of Government participation ---- -lQOi%.---------
-some gold. and s1Lver, possibly some rare metal. 


Location of mine ------- - ar'Opb.i r,, San Miguel Co., Càl'orádó. 


-------------------------- inS8 	 -Juan -1ct, SW Colorado. 


Date of filing MF-100	 MaTch 2l 1951/ DMA Docket Number, if available ---------8.74--- -


INSTRUCTIONS 


Read Mineral Order 5, Regulations Governing Government 
Aid in Defense Projects, before completing this, application. 
Sübinit four signed copies .of the application to Defense Min-
erals Administration, Department of the Interior, Washington 
25, D. C., or to the nearest field, executive officer thereof, with 
your name and address on each sheet of the application and 
all accompnying papers. If any question is inapplicable, or


if you cannot answer it, so state on the form. Where the 
space provided for answer is insufficient, answer on a separate 
sheet, annex it to the. application form, and refer to it in . space 
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200, 
for your signature. 


THE APPLICANT 


*1. Is applicant an individual, partnership, or corporation?	 Individual 
*2. If a partnership, state names and addresses of partners. 
*3 If a corporation, state names and addresses of officers, directors, and five largest stockholders. 
*4• Describe theniiing apd generl business expejl.ence at (a) the nplicant, and (b) the person or persons who wilI•manage the 


project. rtais ea. in san' ivan Di strict, 50 year.s experience. 
*5• Are you the owner or the lessee of the property?	 Owner, and expect secure adjoining. 
6. If owner, state what claims, liens, or encumbrances, if any, are against the property. 	 None 
7. If lessee, attach a copy' of.the lease and state if it is in good standing. 


NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienbrs, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the 
contract. 


8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement. None now. 
9. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your .part of the cost of the 


project as detailed in question 23 of this application form, in accordance with the regulations on Government participation 
(Section 9 of Mineral Order 5)? None for the work, already in considerable. 


*If you have already answered these questions on MF-100, you are not required to answer the questions for this application. 	 16-64067-1
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. 


(b) If deposit is other than placer: 
(1) Submit assay plans and/or sections showing location and size of proved (measured) and probable 


(indicated) ore or mineral reserve. 
(2) State the tonnage (indicate type of ton) and grade of each class of ore reserve, as above, and show how 


computed. Tabulated total ore reserve as follows: 


TOTAL ORE OR MINERAL RESERVES 


METAL OR 
MINERAL RECOVERABLE ESTIMATED COST 


ORE OR MINERAL RESERVE STIMATED CONTENT
ROSS	 ALUE 


R TON
UNIT VALUE OF PRODUCTION 


ONS PER TON PER TON PER TON 
(Grade) 


(a) (b) (c) (d) (e) 


L0 -'9	 ------------


Measured (proved)-------------------------------------------------------------------------------


T------------------------------------------------------------------Indicated (probable)


(c) If placer:


(1) Give estimated total yardage and average marketable mineral content of each deposit. 


(2) Submit map showing location of placer deposit and surrounding area, with all test holes or pits. Submit 
logs of each hole and test pit with depth and average value of each. 


(3) Describe gravel, stating whether fine, medium or coarse; loose, tight, cemented, or frozen, and whether it 
contains stumps or boulders more than 1 foot in diameter; if so, how large, and in what proportion. 


(4) Describe bedrock, giving type (granite, sandstone, shale, etc.) and state whether it is hard or soft, smooth, 
uneven or rough. 


(5) Describe overburden, stating whether loose, tight, or cemented; fine or coarse textured; furnish estimate of 
average thickness and total amount. 


(6) Tabulate the reserves using the form outlined above for ore or mineral reserves. 


13. Access Roads: 
Give road distances to shipping, supply and residence points, stating kind and condition of roadb./ 


14. Water Supply: 
State source and quantity of water available for operations and whether sufficient for all seasons of year 


to	
.,c 


15. Power: 


	


State amount of power used, rate per hour, and source thereof. 	 / 


16. Labor: 
State number and classes (miners, muckers, millmen,retc.) of men empi ed during a recent representative payroll period. 


17. Equipment and Facilities:	
/ 


Describe present equipment on the property, including buildings. (State condition.) List major p ces of equipment 
now owned or controlled and in serviceable condition available for this operation. 


18. Are there any particular conditions or circumstances affecting your operations that are not described above'? If so, explain. 


CERTIFICATION 


The undersigned company, and .the official executing this certification on its behalf, hereby certify that the information con-
tained in this form and accompanying papers is correct and complete to the best of their knowledge and belief. 


By (Name of company)	 (Sfgnature of authorized official) 


	


(Date)	 (Title) 


Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation 
to any department or agency of the United States as to any matter within its jurisdiction. 


	


U. S. GOVERNMENT PRINTING OFFICE	 16-63792-1 
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UNITED STATES OF AMERICA
DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS ADMINISTRATION 


EXPLORATION PROJECT CONTRACT'


Docket No. DMA 


Commodity -------------


It is agreed this -------24------day of -------Apii1-------------------------, 195L, between the United States of America, acting 
through the Department of the Interior, Defense Minerals Administration, hereinafter called the "Government," and 2 


----------------------------------------------------------------------------------------------------------------------------------------------


hereinafter called the "Operator," as follows: 
1. Authority fo'r contract. This agreement is entered into under the authority of the Defense Production Act of 1950, pur-


suant to Mineral Order 5, entitled "Regulations Governing Government Aid in Defense Exploration Projects." 
-	 2. Operator's property rights. The exploration project shall be conducted on that certain property situated in the State of 


, County of -------$iguei--------described as follows:' 
FROSS MINE 


with respect to which the Operator represents and undertakes: 


(a) That he is the sole owner, in possession and entitled to possession, and that the property is subject only to the following 
claims, liens, or encumbrances as to each of which the subordination agreement of the holder is attached: ------------------------------


(b) That he is a lessee, in possession and entitled to possession, and the subordination agreement of the lessor is attached. 
3. Exploration project. The Operator, within SiXty.----------------------days from the date of this contract shall commence 


work on a project of exploration for' -----taooppeLr-----; shall prosecute the work efficiently, ecpertly, in a 
workmanlike manner, in accordance with good mining standards, with suitable and adequate equipment, materials, and labor, all 
properly designed to bring the project to completion within a period of 6 One.Xear-------------------from the date 
of this contract. The exploration project and the work to be performed are more fu1l r described qn Exhi,bibt "A" attached hereto, 
which, with any maps or drawings thereto attached, is made a part of this contraèt. 	 ppil C ati on. 


4. Performance of the work. The work shall be performed by the Operator, under his sole direction and control: Provided, 
That with the consent of the Government and its written approval of the contract or contracts, all or any part of the work may 
be performed by the Operator through contract or contracts with independent contractors. The Government shall have the right 
to enter and observe and inspect the work at all reasonable times, and the Operator shall provide the Government with all avail-
able means for doing so. The Government may consult with and advise the Operator on all phases of the work. 


5. Fixtures and improvements. The Operator shall devote the land and all existing improvements, facilities, buildings, in-
stallations, and appurtenances to the purposes of the exploration project without any allowance for the use, rental value, deprecia-
tion, depletion, or other cost of acquiring, owning, or holding possession thereof. Attached hereto, marked "Exhibit 'B'," is a 
detailed list of additional facilities, buildings, and fixtures, to be purchased, installed, or erected by the Operator, with the esti-
mated cot of each, to which the Government will contribute its agreed pro-rata share of the cost. The difference between the 
cost of such additional facilities, buildings, or fixtures, and the salvage value thereof at the conclusion of the work, shall be charged 
as a cost of the project to which the Government has ccintributed its pro-rata share. 


6. Operating equipment. Attached hereto, marked "Exhibit 'C'," is a detailed list of operating equipment divided into cate-
gories of items to be rented, purchased, or furnished by the Operator, with the allowable rental, purchase price, or rental value, as 
the case may be, annexed to each. As to equipment purchased for the project, the Government will contribute its agreed pro-rata 
share of the cost thereof, and the difference between the cost and the salvage value at the conclusion of the work shall be charged 
as a cost of the project to which the Government has contributed its pro-rata share. 


1 If sufficient space is not provided in any blank, use an extra sheet of paper and refer to it in the blank. 
2 State name, address, and nature of organization if any. 
'Give legal description or enough to identify the property. 


Strike out the provision not applicable. 
'Name of mineral. 
° Not in excess of 2 years. 	 is—ioee-i
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MORTGAGOR'S SUBORDINATION AGREEMENT 


None. 
KNOW ALL MEN BY THESE PRESENTS: 


WHEREAS, the owner is the holder of a mortgage, claim, lien, or encumbrance dated 


recordedinBook_,page_,of 


the records of the county of-------------	 State of 


upon that certain parcel of ground described in a certain Exploration Project Contract dated 


__,19_,between_..	 ____ 


the owner of said property and the United States of America; 


Now, THEREFORE, the undersigned does by these presents subordinate all of his right, title, and 
interest in said mortgage, claim, lien, or encumbrance to the right, title, and interest of the United 
States of America under the provisions of said Exploration Project Contract, and agrees that the 
lien and claim of the United States of America under the provisions of said contract shall be prior 
to the undersigned's rights under the provisions of said mortgage, claim, lien, or encumbrance; and 


The undersigned agrees to conimit no act nor assert any right, title, or interest under said 
mortgage, claim, lien, or encumbrance that might contravene or conflict with the prior lien and 
claim of the United States of America under the provisions of said Exploration Project Contract. 


This undertaking and covenant shall be binding upon the heirs, successors, and assigns of the 
undersigned.


None as I am owner of Trentieth Century where first 
work will be done. Later, get options of adjoining if 


Dated this -------24----------------day of--------ApriL-------------------------------, 195.1 des ir ed. 


Owner. 
U. S. GOVERNMENT PRINTING OFFICE 940767
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MF-202


LANDLORD'S SUBORDINATION AGREEMENT 


KNOW ALL MEN BY THESE PRESENTS: 


WHEREAS, the undersigned is the owner in fee simple of that certain parcel of ground in the 


county of __S , State of	 O1QXSQ	 _, described in a 


certain Exploration Project Contract dated 	 Ijh -2I..,. _, i95, between 


----------


.4 Cof said property, and the United States of America; 


Now, THEREFORE, the undersigned, as 	 of said propertydagjdxed 


__________________________________, does by these presents subordinate all of his right, title, and interest 
under the provisions of said lease to the right, title, and interest of the United States of America 
under the provisions of said Exploration Project Contract, and agrees that the lien and claim of 
the United States of America under the provisions of said contract shall be prior to the under-
signed's rights to rentals or royalties under the terms of said lease; and 


The undersigned further agrees that if said leasehold interest should be surrendered or if said 
lease should terminate' at any time prior to the expiration of the rights of the United States of 
America under said Exploration Project Contract, the undersigned shall assume and does hereby 
assume all of the obligations of the Lessee under said Exploration Project Contract to make repay-
ment to the United States of America according to the terms of said contract; and 


The undersigned agrees to commit no act, nor assert any claim under judicial process or other-
wise that may contravene or conflict with the prior lien and claim of the United States of America 
under the provisions of said Exploration Project Contract. 


This undertaking and covenant shall be binding upon the heirs, successors, and assigns of the 
undersigned. 


Datedthis	 day of --------------------------------------------.,195J. 


U. S. GOVERNMENT PRINTING OFFICE 940768
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UNITED STATES 
___	 DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION


WASHINGTON 25, D. C..


P9R112 1951 


Mr. Frank L. Itoss 
351.6 at. p ttl str..t 
Denier, Colorado 


Dear Mr. Roast 


On. of the purposes of the D.fsnss Produotiort Let of 1950 
is the enooursa at of exploration, d.y.lopment and thiing of 
strategic minerals end metals • Where an. applicant has prov.fl 
reserves of strategic materials, Federal aid in mining can	 given 
through procurement. contracts for such materials as are in short 
supply. On th• strength of these contracts, thø applicant can 
obtain private financing in st instances. 


Th. program recently approved for ertoouragsisrnit of ax-
p]or'ation of stz'atetic materials calls for participation ext the 
part of th. applicant. br sine end lead deposits it will be fl5Ø.i 


essazy to match Government f*t4s on an equal basis. Funds adisacod 
by the Uov.z'nnont '411 be ocnsidered a loan, to be repaid of the 
exploration is profisbl., but to be canesled if unsuccessful. The 
details of the plan, explaining the projects that will be eligible 
for assistance, the terms and schedules of financing. repe,ment, 
and other pertinent information, are enclosed. 


A review of your application (Dk. 87O ) for financial .ai4 
in constructing a mill and driving two tunnel* on your property in 
San Miguel County., Colorado, indicate, part of your proposal any be 
considered tader this exploration program, Detail6 conoerxtin, cx-
pendicules that will, be considered chargesbis to exploration aid 
will be aubject to a final determination by negotiation, but * a 
preliminary epprai.sal, we believe that the pro,ram will apply to 
9O,OOQ.00 of your proposal. 


fore we can proceed further with oonsidez'ation. (}IY your 
application, which ma or may not require a field exami.nation,please 
indicate your wiUinnesa to provide your share of the funas seeded 
to carry out the proposed exploration. Any modification of your 
original proposal that you nay wish to make will be considered, but 
ou shouLd be epeotfic concerning the *,rk you wish to undertake. 


EJLyons:emp G L1./2/51	 Very truly yowa, 	 / 
Copies to: 2 oopie tO J.H.ast 
Region. IV 


Chief, Lead-Zinc Br • 
E.T.McKnight L1.20L1. GSA	 OTO H'$, Chief	 71 
L B Moon	 Lesd'Zinc Branch	 / R.'H.Mote	 Il 
L. F. Strobel	 C. 0. Mittendorf	 Fi1es


4 FILE COPY 
SURNAME: 


In reply pietse 
refer to DM&'870







OF	 FILE COPY 
SURNAME: 4	 UNITED STATES 


DEPARTMENT OF THE INTERIOR 	
St 


DEFENSE MINERALS ADMINISTRATION


WASHINGTON 25, D. C.


March 27, 95-1 


Mr. Frank L. Ross 
3].6t.iaul Street	 Subject: ttlA-870 
Denver 5, Colorado 


My dear 14r. Ross: 


Receipt is acknowledged of your application of March 21, 


for a Goverzient loan under the Y)efense Production Act of 1950. 


The application was assigned docket number 870 and referred 


to Mr. Otto Herrea, Oiief, Lettd and Zinc Branch, on March 27. 


in any future. correspondence relating to your application1 


kindly ret'er to lilA . 870.


Sincerely yours, 


LANDON F. SkOBL. 


tandon F. Strobel 
Fxecutive Secre t?ry 


L. F. Strobel:BL. 


Copy to: Mr. Lyon 
Mr. Herres 
I'.Stvcbel(2) 


,4iles i3n4







OFFICE OF
REGIONAL DIRECTOR


__) 
S.	 •• 


UNITED STATES
DEPARTMENT OF THE INTERIOR 


BUREAU OF MINES


REGION IV
224 NEW CUSTOMHOUSE 


DENVER 2. COLORADO 


March 23, 1951 


Dr. James Boyd 
Administrator 
Defense Minerals Administration 
Interior Building 
Washington 25, D. C. 


Dear Doctor Boyd: 


We are enclosing three copies of the application for 
Government loan from Frank L. Ross, 3516 St. Paul Street, 
Denver, Colorado. 


This is the twentieth package of reports forwarded to 
Washington from Region IV.


Sincerely yours, 


" /J. H. East r. 
/Regional Director 


/ 
Enclosures


ry
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Pace 2	 istorical Outline. 


Desire 
name m1ee5 
Have been ui 
may be I am 
notez' were 
aseistince,


to osil it the ROSSINE. ould not riet ny 
I was pretty oetdn WWould be a success. 


able to promoto or finance it 'in usuti way-
}. poor ealearaan, or poasibly brokers and pro 
not in hurnor to act. So I hope to ret some feder1 
ts the metle needed are there. 


So I mske, and present this applicatiOn, under the 
present lws and reultione. The present owners of tLte 
adjoining properties are heirs nd desco	 e, long reroved 
from that viothity. (ave comunicted	 t of tiem;
they seem willing to take eriy reasona e offer,; tiey re 
tired of psying taxes, so •neour'tue 	 to try t do some 
thing for theni • I am confident I ce 'secure th Li ttle 
iva, the other interests in the Sing]. Standa	 xid other 
adjoining properties pon reaso Is and fey	 is bsis, s 
wall a secure rights-of-way	 f	 .skinç'. 


3clieve there is the 
there. Being close to Oph 
such L&5 bunk houses, 3rd 
for workmen, can be &$..1. 
work, miichinery for mtrig 
expenses. 3uperviain/,G 
will be held to a mit$m. 
come from product io$',%'exca 
eriver).	 ((


kin of a\'e1ly lre Mine 
a. lot 0 Utti oAeflse, 
houses d other accomodations 


th	 ricy can :O into nIne 
, p	 'owcr and i:ctwi:i. 3rifling 


had and n:.eeflt expenses - 
\'yefl ny CopeX1btiOfl IUSt 7 pt) ctual exr'enses amy frg.ziI 


ny othor/ reputable 
recorunend/at ion. 
one 'ay, and is 


so knows the 


fvorble 'tention, 


I c, refer toA ' C. ilfley, or 
mtning m'N or off iiiI, for reference or 
Mr. ilfle -p.er.ats the Silver lieu Mine 
exaninthg t	 on tne other side
District. 


Trueti my ApplicetiOn will receive 
trtd the loan e granted, I remain, 


•	 Very respectfully, 


I	 L 
3lG St. pauL Stre et, 
leriver, Crlorado, 
Thl. PR.3645.
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EL FIDEL flOTEL	 - 


.,&rgesl n flew ?llex,co 


Grants, New Mexico. 
October 28, 1947. 


Mr. Prank L. Ross, 
Attorney at Law, 
P.O.Box 2126, Denver Cob. 


Dear Mr. Ross:


Am just in receipt of your letter of 
Oct. 21st., which was forwarded to me here from 
Ophir. I am twenty-seven miles out, from Grants 
mining fluorspar and do not get my mail very 
regularly,.


You ask me about Arthur Brewster and 
the Twentieth Century Lode which he owned. I first 
met Brewster when I went to Ophir in . 1909 to work 
in the old Suffolk mill. At that time he was driv-
ing his Little Eva cross-cut to cut that portion of 
the Shuniaker vein which he had covered with his 
Twentieth Century claim. The Shuinaker was a producer 
of high-grade free milling gold ore. I left Ophir 
in 1910 and did not'return until 1917. Between 
those two dates, he had cut the vein, driven an 
up-raise and extracted a considerable amount of gold 
ore. He has held the property ever since, paying 
taxes, on it and thought well enough of it to fight 
a law-siit over it, which he won. He came into that 
country when he was a young fellow, he and his 
family being one of the 'first to'cross the Ophir 
Pass from Silverton to Ophir. After spending some 
time in the Paradox country, he returned to Ophir 
to engage in mining and was connected with that 
game in one way or another until he died. He was a 
good reliable,consciefltiouS fellow and a good miner. 
As to the present value of the Twentieth Century 
property, it would be hard to assess now until some 
work was done on it but it is on a' gold producing 
hill which was the scene of several profitable 
gold producers in the early days and undoubtedly 
will produce more in the future. 


Liy family are all well, thank you. My 
youngest son, the one you met at Opht, reoeive. 
his discharge shortly after he went back to the 
hospital as his leg had healed up while at Ophir. 
He is now in Colorado, has a car with all the 
gadgets on the stearing wheel and gets around 
pretty well for a fellow with only one good limb 
out of four, At least he has not lost any of his 
spirit. Viishing you the best of good luck, I an, 


Yours Very Truly, 


c
C. L.....Brown.







D


Norwoo, Colorado, Octo. 23, l47 


Mr. Prank L. hoss, 
BeveraR Colorad 0. 


Dear Sir: 


I lived in Bphier many years, and still interested in 
some.inining operations there. It is a gold producing dis-
trict, the scene of much activity in early days. The ores 
are found near vein intersections, and in the higher al-
titudes are good gold values. Depper, there are sulphes 
carry more lead, copper and zinc with some gold and silver. 


Mr. Arthur Brewster was a1for many years, anãft 
was good experienced miner, who knew the district well. 
He located, patented and started development work on the 
Twentieth Century Lode. He cut some ore and shipped fDvm 
the property some smelter grade ores, running well in gold. 
Illness in later years prevented his completing the work 
he planned. 


The property is well located, inside the mineralized 
3ection, and ores when found should be good grade, with 
much having value sufficient to ship direct to the smelter. 


My recommendation would be that you complete the 
develppment work, and I think you can make a valueable and 
profitable mine there.


Yours truly,


c


. 







Form	 SRB- 146 FORM APPROVED	 - 
(Nov.	 1950) ET BUREAU NO. 25-R002 


UNITED STATES GOVERNMENT AMOUNT OF LOAN REQUESTED 


TERMS OF LOAN REQUESTED 


APPLICATION FOR GOVERN1ENT LOAN 


UNDER SEC.	 302 OF 


DEFENSE PRODUCTION ACT OF 1950
DATE	 OF APPLICATION 


TO RE FILLED IN BY DELEGATE AGENCY 


(DATE	 RECEIVED) COMM. 


NAME AND 
ADDRESS OF	 frank L.	 Ross APPL I CANT


3516 St. Paul Street,
AGRIC. 


(Street, 
City.	 Denver,	 Colorado.


___________ 


INT. 
Zone,	 5, State) _____________________ 


L


FILE	 NO. 


INSTRUCTIONS 
Application should	 be	 filed with the Department 	 Submit	 four	 (4'	 signed	 copies	 of	 the applica-
of Commerce,	 Department	 of	 Agriculture,	 Depart-
ment	 of	 Interior,	 or	 the Defense Transport Ad-	


tion.	 Name	 and	 address	 of	 applicant should be 


ministration,	 whichever has the primary interest	 stamped or typed for identification of each sheet 
in	 the	 facilities,	 products,	 or	 processes	 in-	 of the application	 and	 all accompanying papers. 
volved.	 However,	 for convenience	 of	 the appli-	 When a question	 is	 inapplicable,	 this should be 
cant, he may file with any government agency with 	 so stated on the form.	 Additional sheets may be 
which he has contract or other pertinent relation- 	 attached	 in	 answering	 any	 questions or in pro-
ships and such agency will arrange for the trans-	 viding other supporting information. 
mittal	 of	 the	 application	 to	 the	 appropriate 
office. 


1.	 PURPOSE OF LOAN 


Give a brief general statement 	 of	 the purpose of	 the	 loan requested,	 including	 in	 the table below estimated 
amounts	 for	 such major purposes	 as	 land acquisition, 	 building	 construction,	 purchase	 of	 plant,	 purchase	 of 
equipment,	 working capital, 	 repayment of debt,	 etc.	 Statement should make clear whether funds will be	 used	 for 
expansion of capacity,	 development of technological processes, 	 or production of essential materials. 


Genera), Statement


To drive a Lower Tunnel to develope and open for 
production the lead, zinc and copper ores below the 
former high grade gold and silver Ores. 


All the large producers in the San Juan Section 
now produce the lead, zinc and copper ores about or 
below timberline - about 11,500 feet elevation. 


Histories similar. 


NATURE OF EXPENDITURE AMOUNT. 


Portal buildings, machinery, &c., 25,000.00 
Driving 1000 feet and opening ore, 25,000.00 
Acquisition additional properties, 35,000.00 
Driving tunnel 2000 feet, 40,00©.00 


-	 Acquisition properties beyond, if desired, 25,000.00 
Construction of Mill, if desired, 100,000.00 


Total, as needed and if needed, 250,000.00 


Total amount applied for 
(PrrduMinn mi'ht reduce amount needed) 250,000.00







.	 H 


This is an App1ict ion for a LOAN or LIW OF C:L1T 
of . 25O,00O.o, to be provided as needed (aitho 5O,O00.00 
rny be sufficient if first ore bodies opened are sufficient 
to' carry fron. then on): 


let;


	


	 For inst fling electric power, com 
preFeor, bl&cksmith shop, drifls/ 
&ipnent and thi1d	 t port4i 
of tunnel,	 .	 41:25,000.00 


2nd;


	


	 For driving tunnel 1,000 f€ritt 
Twentieth Century Claim, with up-
raises, cuttin out 8ting rd 
preprin tie fIrst Ø3 3 T\or e bod-
ies for production,/,/	 25,000.00 


	


//	 J 
3rd;	 For o'uIit1on 6 ddIt41 proper-


tIes, th Little	 B	 Jack nd 
.dditional ropertiëe	 red ¶.long 
line of tu	 tib , or leases 
have	 re nble be1e 
by the h4r &.nd oers S. 10 bold the 
pie.ent .tle)	 35,000.00 


'1 4th;	 I'or drivin'& tunne]/ 12,00 f) f'et tLru 
Li-tt±i VtNn _ rth'l e &i• nd rd, 


stopes 
'ffor the ojo bodies, s opened, 	 40,000.00 


• .	 5th, \For cq'44ition of tddItionri pro-
\ ertIe 1the 1 uno arid Pon ±3ijou 


•	 .	 .	 .	 2,000.00 
th;	 For construction of 200 ton Mill 


nd Conoentrtjn.. Flan.t hezi ton-


	


ne opened juetfies,	 .	 1zo,000.no 
•	 , Total requested (cs nd if needed)	 so,000.00 •	 (It is poaible much ;es may be 


reirsd but askIngfuU amount t	 irt be neoded to eox4ote
t.ie' jork outlined..) 


•	 •	 Rep.e.tfully subiitted, 


ApIictnt, 
•	 .	 1. .0. Addrejs: 


3bl bt.Paul St., Denver, colorado.
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2. PROPOSED METHOD FOR REPAYMENT OF LOAN 


State sources of funds, 	 and proposed schedule of repayment 


From production	 Suggest I55 of production be 


applied toward the repayment of the advancements. 


3. NATURE OF BUSINESS AND DESCRIPTION OF PROJECT 


Describe fully	 the	 business activity for which	 the	 funds are intended.	 1(1	 SO	 doing,	 identify the materials 
and services to be produced,	 describe the facIlities and processes involved, 	 and explain in detail any research 
activity and the nature of the results expected. 	 Attach blueprints and specifications,	 if available,	 and fur-
nish other technical details to the extent that they are not covered elsewhere in the application. 


1ining	 opning for productionthe lead, zinc arid copper 


ores below the former higJer grade goldsilver ores. 


Interesting feature 	 the uranium and other rare metals 
found along the San iiguel River probably at some time 
came from veins at the head of the stream, and this 
property Is one of the moat pzzninent. veins at the 
head of that River..	 Considerable Interest is being 
taken along this line. 


4.	 Relationship to	 National Defense.	 Explain carefully	 how	 the expenditure	 of	 the funds	 will	 contribute to 
national defense.	 As a part of such explanation,	 the	 following questions should be answered	 to	 the extent 


possible: 


(a)	 What evidence exists as to current shortages of the materials or services to be produced? 


General reports, as well as fact that	 .. S. Is making 


thIs class of]oans and encouraging mine owners to .at. 


(b) What evidence exists as to future shortages of the materials or services to be produced? 


There Is a shortage of lead, zinc and copper now, 


and will be for considerable tIme to come. 


(c)	 Are such shortages,	 if any,	 regional or national 	 in scope? 


Tational	 -	 possibly worldv!ide.. 


(d)	 In what respects will	 the	 use of	 the	 funds aid directly	 in	 expediting the carrying out of government 


if	 held	 by	 applicant	 is	 required in item 8 defense contracts?	 (A listing	 of	 defense contracts,	 any, 


below.)


io war contracts In which 1 	 interested, except general 


dofense.	 s I have these metals, I want to get them into 
production,
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EXHIBIT C - CONDENSED COMPARATIVE STATEMENT OF CONDITION 


For years ended 	 3 
(Insert dae of end o	 scal year) 


(000.00 omitted. 	 Use figurestonearest thousand. For instance S thefigure $3,489.36 should be written as 3; the figure $3,689.36 
should be written as 4) 


ASSETS
(Figures for 3 preceding years) Current year as 


of date of 
Eihibit A 19 19 19 


CURRENT ASSETS: 


1.	 Cash. ...................................... 
2.	 Receivables	 (after deducting reserves) ................


.a iiay 
________________


cowist 
_______________ ________________ _______________ 


3.	 Inventories ................................oi•	 ii 
4. Other current assets:


Lb	 o. 1ntret .	 &t	 )i4nt no 


ij t 6t1t3 !iugau 
TOTAL CURRENT ASSETS ......................... thi3 antieth ntur 


n.d Jia oi th ijnrIe $ 
i111ng 


mdard FIXED AND OTHER ASSETS: 


5. Plant accounts (before depreciation): 4t Ophir; have	 t. u1 Limo .n Red 


Delivery	 equipment ..................................
Real estate and buildings used in business .......... 


6. Other. assets (as investments, real estate not used 
in business,	 etc.):


D 
-


tiet	 (i 4_4 t '	 ii,vj) 
p. j1	 G Bj 
ir	 s 


j-j
.. 


Uo conic


x Jan GOu:dy. 


ar	 it81


A II 
1 40	 cre


i€i acre 
.n t yeL. 


LiO. It	 OUI., .ULI	 ;n-tAe	 pi.tit Ltc :W.II* 
TOTAL	 ASSETS................................ 


LIABILITIES 


CURRENT LIABILITIES: 


8. Notes payable
t 


_______________ _______________ _______________ _______________ 


Machinery,	 equipment,	 etc........................... 


9.	 Accounts	 payable......................................
10.	 Accrued liabilities.................................... 
11. Other current liabilities: or	 , 


r	 trtd. 
D )'V3 JCCJ 


I
to 


nc 
upon a operieu t	 LV x'ton ____________________________


!iter, f'd.Lr iit 


FIXED AND OTHER LIABILITIES: 


13.	 Debentures............................................ 
14. Other fixed liabilities:


t	 O4) tCt.Ofl	 Xl1 U(1t I 
; 


i 
-


it tOOk t( 
i


a 
;ood


t mine; 
1t 


recant riinc coicu1on.., iave 


h3iv	 t-,1 1 on vr:11 o].p e ery.one, e 


TOTAL CURRENT LIABILITIES..................


7c31.1 d in pxocTh.cton c'.	 " 
netU	 o orei r fld3da _________ ____________________________ 


RESERVES: 


12.	 Mortgage debts........................................


_________________ ________________ 
16. Other reserves: 
15.	 Reserve	 for depreciation..............................


NET WORTH: 


17. Common stock (issued) (if Applicant is incorporated).. _________________ ________________ _________________ ________________ 
18. Preferred stock (issued) (if Applicant is incorporated) _________________ ________________


________________ ________________ ________________ _______________ 19.	 Surplus (if Applicant is incorporated)................
20. Capital and surplus account (if Applicant is partner-


shipor	 individual)	 ........................ _______________ _______________ _______________ _______________ 


TOTAL LIABILITIES........................... 


NOTE— If years included in the above table are not adequately representative of applicant's financial experience,condition stete 
ments may be submitted for additional years.
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4. Relationship to National Defense - Continued 
(e	 In what respects will the use of 	 the	 funds aid indirectly in expediting the carrying out of government 


defense contracts or related operations? 


Produce Lead, Zinc and Copper, with possibilities of 
other rare metals. 


I (f) Are there available alternative methods	 or	 facilities to accomplish the same purpose as that for which 
these funds are intended? (For instance, 	 unused capacity,	 possibility	 of	 multiple shift operations	 idle 
facilities,	 readily convertible equipment, 	 sub-contracting?)	 If answer is yes,	 explain why alteriatives 
are not used.


No. 


5.	 1aximum Designed Production 


List separately materials or services 
identified in item 3 


(a)


Unit 
of 


measure 


(b)


Maximum designed 
production with 


existing facilities 


(c)


Average percentage of 
maximum designed production 
used in quarter preceding 


filing of application 
(d)


Maximum designed 
production including 


use of funds 
applied for 


(e) 


Could produe	 bnut 1 )O tpn f ore d8ily from the New Cent iry when 
op ri the ore bodies t Eere; 
Cpnld inoreese to	 t


- 
20 .es gt


____________ 
tons	 da per


______________ 
under Little Evi, 


____________ 
and 


-should get 300 tons o more wLen under the Single Stc.ndcrd. 


6. Employment 
(a)	 Number currently employed	 at	 location(s) where funds	 are	 to	 be	 used.	 (Use	 pay	 period ending nearest 


15th of month preceding filing of application. 


None. 
(b)	 Maximum feasible employment with existing facilities. 


(1)	 Single shift operation. 


None 


(2)	 Multiple shift operation (specify how many shifts). 


(c	 Estimated additional employees required by the use of the funds applied for. 


Would require 15 men to start with, and increase up to 
50 for three shifts in tunnel work, and when ores opened 
increase to 100. 


7. Timing 
(a)	 On what date(s)	 are the requested funds needed? 


Snows going rapidly in spring, so could start about June 
1st; 


(b) On what expected date(s) willapplicant begin to use such funds and obtain	 output	 from the	 use	 of such 
funds? Wherever possible,	 give planned schedule of output. 


Can start getting in supplies, ordering machinery, &c., 
anytime after May 1st; start installation about June 1st; 
should be able to reach first ore chute and have some 
production within six months thereafter; will take about 
a year to get mine fully opened up and capacity production. 
The first ores could go to custom mill.
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8. Output from the use of funds applied for will be for the following purposes: 
a.	 For the following principal prime defense contracts (if any) with the United States Government: 


Date of 
contract 


(a)


Contracting Government 
Agency 


(b)


Program symbol 
(2 digits) or 


other contract 
identi fication 


(c)


Materials or services 


(d)


Delivery 
date(s) 


(e)


Amount 
(Dollars) 


(f) 


The metals produced woufl. to	 nrket; Smelter3 go	 open t Leadv.lie, 
Colorclo; Salt Lake Cit,, Utah, and Anarillo, Texa3. 


b.	 For the following subcontracts (if any) with U.S. Government prime defense contractors: -______________ 


Date of 
contract 


(a)


Materials or 
services 


(b)


Supplied to 
(Give name and address of firm) 


(c)


Delivery 
date(s) 


(d)


(e) Government agency 
receiving end product 


or services 


(f) Program symbol (21igits) 
or other contract 


identification


Amount 
(D0hj5) 


(g) 


Lead, lnc and Coper In general demani; open Market. 
(f) 


(e) 


(f) 


(e) 


(f) 


c.	 For the following classes or types of customers not covered by contracts listed above (list materials or 
services to be provided and,	 wherever p ossible,	 also indicate final product use): 


General Market for Metals at all tlzne3.
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9. Feasthility 


(a)	 Estimate anticipated requirements 	 for	 manpower,	 equipment,	 raw	 materials,	 energy,	 fuel,	 transportation 
facilities,	 water supply,	 housing,	 community facilities,	 and other factors of p roduction,	 for (1) prepar-
ation of the facilities and (2)	 actual operation thereof.	 (The estimates may be limited to those factors 
of substantial si gnificance	 to	 the preparation and operation	 of	 the facilities for which the funds are 
intended.) 


Will require an Air Compressor, drills andtools; a 
small compressor house and blacksmith shop; 
About half a mile Power Line; electric power available; 
Cars, trackage and pipe. 


There is housing in Ophir, as well as boarding houses, 
stores, &c. 


Roads already there.	 Telephone service available. 	 Mail 
facilities at Ohpri. 


(b)	 Discuss and evaluate the availability 	 of	 each of the above factors	 in	 the area(s) where the funds will 
be used.	 -	 - 


The situation favorably, as little money willhavë to go 
into buildings for personnel; they can walktO work; 
roads good, so trucks can go right to the mouth of tunnel- - 
no steep grades or long up-hill pulls so usual around 
m&ning work. 


Practically all money will go into equipment and actual 
mining work. 


10.	 The following applications	 for	 necessity certificates for tax amortization (Under Section 124A of the In-
ternal Revenue Code)	 for facilities	 at	 the location(s) covered by 	 this	 application have been filed since 
January 1,	 1950.


(d) 
Date of 


application Government file nnmber
(Estimated) Total of 
facilities in dollars


If final action has been taken, give date of 


(a) (b)
on each application 


(c) Issuance Denial 


None -_________________ ______________ 


ii. Recent Efforts to Obtain Credit 
(a) Banks—List names and addresses of all Banks of De posit of Applicant within the last 5 years: (Mark with an asterisk(*) 


bank or banks in which deposits are now kept) 


I went East couple times to try to interest someonéin the financing but unable to secure results; recently been corresponding with a 
number but mining issues seem to have no interest for thern.Unless 
I can get some aid from a governmental loan, see no way to get these 
metals opened.	 Believe this is a place where more metal can be secured 
aUittle money as anywhere.	 Others are asking fOr 1 ôns for properties 
which in my judgment have less possibilities of production than I have. 
There is no profit for me, unless the work is successful.


or 







-. ._,.	 -.------	 -	 ,- 9'. 
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11. Recent Efforts to Obtain Credit - Continued
60 days preceding date	 of	 application,	 from banks,	 the Recon-


struction Finance Corporation, 	 or	 other sources,	 results,	 and reasons if refused. 	 (NOTE.— Section 302 
of the Defense Production Act of	 1950 states that a loan may be extended "only to the extent that it is 
not otherwise available	 on	 reasonable terms."	 Accordingly,	 Applicant should show that 	 it has applied 
to each bank named in (a) above, 	 or	 explain the reason for not doing so. 	 The fact that a loan of the 
particular maturity	 and	 terms applied for	 is	 refused by	 a	 bank or banks is not sufficient to comply 
with the statute,	 if credit on reasonable terms is available. 	 State whether a bank will participate in 
the loan,	 and if so,	 state name of bank and amount of participation. 	 Full particulars must be given.) 
List the names and addresses	 of	 banks and other lending institutions to which applications for credit 
have been made,	 and in each case state date of application, 	 amount	 of	 credit available,	 if any,	 maxi-
mum term for which credit 	 is	 available,	 what consideration, if any,	 was given to possible guarantee of 
loan under Federal Reserve Regulation V,	 and reason for refusal	 or	 reason loan was not obtained.	 In-
dicate whether or not application was definitely refused for further credit on any basis. 


Have been unable to get anyone to undertake the financing, 
have notasked any Bank aid for this purpose; and know 
of no bank o	 finance company that could or would provide the 
funds needed. 


12.	 What other forms of government financial assistance,	 if any,	 have been received or requested by the appli-
cant	 in	 connection with the purposes 	 of	 the loan herein applied for? If applicant plans 	 to	 request such 
assistance in the future,	 give details. 


None 


13. HISTORY, MANAGEMENT, LEASED AGREEMENTS, INSURANCE, ETC. 


These subjects should be fully covered in statements attached hei(4e 


or other basis for showing competence of the Applicant to perform in accordance with expressed purpose of 


the application.	 If plant was purchased,	 state price,	 form	 and terms of payment, date of purchase, from 


whom and under what circumstances purchase was made. 	 If it is proposed to construct or acquire new facil-


ities (including equipment), state estimated cost and basis of such 	 estimate,	 form	 and terms of payment, 


and from whom purchases of facilities will be made. State whether Applicant, or the business or plant, has 


been in receivership, bankruptcy, Chapter X, XI or XII, 	 in hands of creditors, committee, or whether Appli-


cant has effected a compromise with creditors, and if so, discuss fully.	 Indicate whether business is con-


ducted	 in leased premises	 and whether	 any facilities are 	 leased from others and describe terms of any 


lease agreements.	 List type and amount of insurance carried on plant property. Describe briefly anypend-


ing or threatened litigation affecting Applicant.







• -.	 - 	 - 	 •_S	
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14. NAMES AND ADDRESSES OF OFFICERS, DIRECTORS, OR PARTNERS, AND IN ADDITION THERETO. THE FIVE LARGEST 
STOCKHOLDERS IF A CORPORATION.	 __________________ 


Owned individual 
NAME AND ADDRESS


Official title 
(If officer is 
also director 
indicate by "D") 


S


Total of annual 
salary, commis- 
SOfl5, bonuses, 
etc.	 received 
from Applicant 
and affiliates 
during last 
fiscal year


Estimated net 
worth outside 
of Applicant


Number of shares 
held in 


plicant


Life insurance carried 
for benefit of 


Applicant 


Common
Pre- 
ferred


Amount


Net cash 
surrendei 


value 
after 
loans 


(a) (b) (c) (d) (e) (f) (g) (Ii) 


Total XXXXX XXX XXX 


15. CAPITAL STOCK ISSUES
For Corporate Applicants	 ___________	 __________________ 


- ____________ Individucily own -'rship. 
Item Authorized Outstanding par value


Number of shares 
outstanding


Dividend rate 
last paid 


(a) (b) (C) (d) (e) _____________________________ 


Common stock S $ 


Preferred stock S S S 


16. PURCHASE AND SALES RELATIONS WITH OTHERS 
Does Applicant buy from,	 sell to,	 or use the services of,	 any concern	 or	 partnership In which an officer, 


director,	 lar ge stockholder,	 or partner of the Applicant has a substantial interest? If not, 	
so state.	 If 


so,	 give	 names	 of	 such officers,'- directors,	 stockholders,	 and	 partners,	 and	 names	 of	 such concerns or 


partnerships. 


Individual ownership. 


Does any officer	 director,	 large stockholder,	 or	 partner of Applicant receive	 any	 commission,	 bonus,	
or 


other payment in cash or services from any concern 	 or	 partnership with which Applicant has business deal-


ings? If not,	 so state.	 If so,	 give names of such officers,	 directors,	 stockholders, or partners and amounts 


of such commissions, 	 bonuses,	 or payments. 


17. COMPENSATION SCHEDULE 


INSTRUCTIONS:	 The schedule shall show	 the	 amount of compensation being paid to all em p loy ees of Applicant 


receiving c'ompensation	 at	 a rate in excess	 of	 $10,000 per annum,	 Including employees paid on a part-time 
basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis. 	 If Applicant 
is a corporation,	 the schedule should show	 the	 compensation,	 regardless	 of	 amount,	 being paid to all of-


ficers,	 directors,	 and such stockholders as have an interest	 in Applicant' s business of 10 percent or more. 
If Applicant is a partnership, 	 the schedule should show the compensation being 	 paid to, or being withdrawn 
by,	 all	 partners	 for	 their personal use.	 If Applicant is	 an	 individual,	 the	 schedule should	 show	 the 
amount being withdrawn	 by	 Applicant	 for	 his personal use.	 In each	 case	 the listed	 person' s	 connection 
with	 the	 business should	 be	 indicated (i.e.,	 wnether	 an	 officer,	 director,	 stockholder,	 partner,	 owner, 
etc.).	 The calendar basis for the compensation should likewise	 be	 shown.	 Attorneys	 or	 firms of attorneys 
on a regular retainer or salary basis should 	 be	 included.	 The schedule should include a separate notation 
indicating the source and amount of any compensation being paid bya company or firm directly or indirectly 
controlling,	 affiliated with,	 or	 controlled by,	 Applicant.	 If the space provided herein 	 is	 insufficient, 


'the schedule should be con-tinued •on the reverse side or appropriate continuation sheets should be attached. 


No salary - just actual expenses travelling, and meals, lodging 
and expenses while away from home, looking after the work at the mine.
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17. COMPENSATION SCHEDULE - Continued	 - 


The term "compensation",	 as used herein and such schedule, 	 shall	 include all salaries,	 fees,	 bonuses,	 com-
missions,	 retainers,	 regular drawing accounts, 	 and	 other payments, 	 direct or indirect, 	 in money or other-
wise,	 for personal services.


Compensation paid 
Name Position duar;:us Present compensation 


(a) (b) (c)	 - (d) 


No arrangements made as jet. 


18. COLLATERAL 
(a) The applicant offers the following described collateral as security for repayment of the loan applied for. 


Description Date acquired Cost Book Value 
(Net)


Appraised 
value 


(a) (b) (c) (d) (e) 
Property now held: 


The Twentieth Century ar I 


•	 the Interest in the SingLe Standard, 


and whatever additional )roperty rig s acquired .n adjoinir 


properties. 


To be acquired: - 


Little Eva, end other rights or prope'ties hereaf;er acqüirel. 


* This column need be filled in only if a recent appraisal has been made. 	 If so, identify appraiser below. 


Name Title Date 
(a) (b) (c) 


(b) Describe existing liens, 	 if any, on property listed above. 


None.
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EXHIBIT A - CURRENT FINANCIAL STATEMENT 
Asof ____________________________________________________________ 


(Date not more than 30 days prior to date of application) 	 ____________________ 


a.


1. 


2. 


3. 


4. 


5. 


6. 


7. 
8. 


,J
9. 


10. 


11. 


12. 


13. 


14. 


15.


ASSETS 


Cash................... M 	 res,•,nd...
Notes	 receivable ......................................................... __________________  


Less	 reserve	 for	 doubtful	 notes ..................................... 
Accounts receivable: 


Current ......................................__________________ 


Past due not 'over 4 months ................ ___________________ 
Past due over 4 months	 ¶ __________________ 


Less reserve for doubtful accounts .................................. ____________________  
Inventories: 


Rawmaterials ............................. 
Work	 in	 process........................... 
Finished' goods	 .......................__________________	 ________________ 


Less	 reserve	 for	 inventory	 losses................................... 
Other ourrent assets (describe) 


TOTALCURRENT	 ASSETS..............................................................
Plant used in business: 


Land ......................................._________________ 


Buildings .................................____________________ 
Machinery ......................................... ____________________  
Equipment,	 furniture,	 and fixtures	 $ 


Less reserve for depreciation........................................ _____________________  
Investments—stocks	 and	 bonds ................................................................. 
Investments	 in	 affiliated	 companies ............................................................ 
Receivables	 due	 from	 affiliated	 companies ..................................................... 
Real	 estate	 not	 used	 in	 business .............................................................. 
Due	 from officers,	 directors,	 employees,	 stockholders .......................................... 
Deferred	 charges.. ............................................................................. 
Other	 assets	 ...............................................................................


TOTALASSETS...................................................................


__________ 


_____________________ 


__________________ 


_____________________ 


'-


1. 


17. 
18. 


19. 
20. 


21. 


22.. 


23. 


24. 


25. 


26.


LIABILITIES 


Notes payable (see schedule 1, page 10):
Non 


Banks.............................................................__________________ 


TradecredItors.................................................____________________ 


Officers,	 stockholders,	 relatives..............................._____________________ 


Insurance companies.............................................___________________ 


Accounts	 payable.............................................................................. 


Other current liabilities: 


Delinquent taxes 	 f	
Real estate.................................S__________________ 


[	 Federal....................................._________________ 


Wages and salaries..............................................___________________ 


Dueofficers......................................................_____________________ 


Accrued interest,	 rent,	 taxes,	 wages,	 etc.......................____________________ 


TOTAL	 CIRRENT	 LIABILITIES.......................................................


MachInery	 liens............................................................................... 


Mortgage debts	 (see schedule	 2,	 page	 10)...................................................... 


Bonds or debentures (see schedule 2,	 page 10)........4. X1. W . .enJ e.r.pr.is.e	 .............


Other	 liabilities..............................................................................


Common stock (if Applicant is incorporated)..............................________________ 


Preferred stock (if Applicant is incorporated)..........................________________ 


Surplus (if Applicant is incorporated)....................................


Capital and Surplus Account (if Applicant is partnership or individual).......................


_________________ 


$ 


____________________ 


____________________ 


_________________ 


$ 


27.


TOTAL	 LIABILITIES...............................................................


Contingent liabilities (explain) ___________________________________________________________ S 


NOTE. - Submit copy of last available audit or of financial statement at close of last fiscal period (if such date differs from 
date of above statement).
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SCHEDULE I - Notes Payable (in detail) ____________________________ 


Name and address Maturity Amount
State amount and 


character of 
collateral_____________________________________ 


Name of guarantor(s) 
and/or endorser(s) 


None


SCHEDULE 2 - Mortgage Debt (real estate and/or chattels) or Bond Issue 


Names and addresses of holders Date of maturity Interest rate
Unpaid principal 


- 
amount


Date to which interest is paid 


None	 on Twentietk 
To acquire Little 
parties secured irterests 
bave always expressed 


Century, 
va and oters, 


b 
wil].iziness 


r Single 
wouLd 


iriheritaice; 
to


$


Standard; 
require 


dislite 
ake reasoiable 


some negotiations; 
paying taxes; 


amount, 
_____________ 


If mortgage secures a bond issue, state whether bonds are principally held by management 	 and/or	 stockholders	 or	 by others, and 
attach copy of mortgage indenture. 


EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME AND EXPENSES 


For years ended ____________________________________ 
(Insert date of end of fiscal year) 


(000.00 omitted)	 _________________ 


'P3
(Figures for 3 preceding years) Current year as 


of date of 
Exhibit A 19 19 19 


1. 


2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 


10. 
11. 
12. 


13. 
14. 
15. 


16. 
17. 
18. 
19. 


20. 
21. 
22. 
23.


Net	 sales................................................
Cost	 of	 goods	 sold.......................................
Gross profit on sales (line	 1 minus line 2)..............
Other	 income	 (itemize)...................................
Total	 (line	 3	 plus	 line	 4)...............................


Salaries	 (officers	 or partners)..........................
Selling	 and	 all	 other	 expenses............................
Total	 of	 lines	 6	 and	 7...................................
Profit or loss before depreciation and Federal taxes 
(line	 5	 minus	 line	 8)...................................


Depreciation.............................................


Federal	 Income and Excess Profits Taxes..................
Net profit or loss (line 9 minus lines 10 and 11)........


ANALYSIS OF SURPLUS 


Total	 surplus at	 beginning of period.....................
Net	 profit	 or	 loss	 for	 period............................
Line 13 plus line 14 ifprofit; line 13 minus line 14 if loss 
Add:


Surplus paid in during period........................
Surplus resulting from revaluation of assets.........
Other	 alditions	 to surplus (itemize).................


Total	 of	 lines	 15	 to	 18,	 inclusive .......................


Deduct: 


Dividends............................................
Other charges to	 surplus (itemize)...................


Total	 of	 lines	 20	 and	 21.................................
Surplus at end of period (line 19 less line 22), MUST 
AGREE WITH SURPLUS AS SHOWN IN 8ALANCE SHEETS


_________________ __________________ _______________ _________________


_________________ __________________ _______________ _________________ 


_____________ _______________ _______________ 


________________ _________________ ______________ ________________


________________ _____________ _______________ _______________ 


-_____________


_______________ ________________ _____________ _______________


_______________ ________________ ______________ _______________


_______________ ________________ ______________ _______________


_______________ ________________ ______________ _______________


________________ _________________ ______________ ________________


_______________ ________________ -____________ _______________


_______________ ______________ _______________


_________________ ______________ ________________ ________________ 


________________ _________________ ______________ ________________


_______________ ________________ ________________


_______________-______________ ________________


______________ _______________ _____________ ______________


________________ _________________ ______________ ________________


________________ _________________ ______ ________________


_______________ ________________ ______________ ________________


__________ _______________ _____________ 


______________


_______________ 


________________ _______________ ________________ 


To include all payments of any kind (commissions, bonuses, withdrawals) to officers or partners. 
NOTE—If years included in the above tables are not adequately representative of applicant's financial experience, 	 information 
may be submitted for additional years.
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AGREENT AS TO COMPENSATION FOR SERVICES RENDERED


EXHIBIT D 


OR TO BE RENDERED TO APPLICANT IN CONNECTION WITH APPLICATION AND/OR LOAN 


To induce the United States Government and its agencies to make a loan under Sec. 302 of the Defense Production 


Act of 1950 to	 Frr11f 
(hereinafter called "Applicant")	 and in consideration 


L. Rois 
of	 the	 making of	 a	 loan to Applicant, 	 the undersigned. 


having	 been	 retained	 by	 Applicant for	 the purpose of rendering professional or other services in connection 
with its application for a loan or loans, hereby represents,	 warrants,	 and agrees that the undersigned has not 
been paid,	 has not made any agreement with the Applicant to be paid, 	 and has not procured any person to pay or 
agree to pay, and will not, directly or indirectly, charge or receive any bonus, fee, or commission in any form 
in connection with the said application for, or the obtaining of, 	 the loan applied for by the Applicant, 	 or any 
compensation in any form for services rendered 
and in the amounts stated below:


or to be rendered in connection therewith except for the services 
_________________ ________________ 


Name Description of services Amount paid Amount to be paid 


To One • As I 


and other 


and paying , 


doing tho iork myself 


for the plats, prl 


expenses.


$ 


iting, 
__________


$


__________ 
To induce the making of the loan 	 and	 the employment of	 the	 undersigned by Applicant, 	 the undersigned hereby 
further warrants,	 covenants and agrees,	 upon the consideration herein specified, 	 and	 in consideration of the 
employment of the undersigned by Applicant, as above recited,	 that if the	 amount	 of compensation stated above 
for any such services shall not be deemed reasonable by any agency of the United States Government, the under-
signed will reduce the	 charge	 for	 such services to such amount as shall be deemed reasonable by such agency, 
and will not,	 directly or indirectly, 	 charge or collect from the Applicant or any other person,	 any sum in ex-
cess of the amount so deemed reasonable; and that if the undersigned has heretofore collected, 	 from the Appli-
cant	 or	 any	 other	 person,	 as	 compensation'for any such services,	 any amount deemed by such agency to be un-
reasonable,	 the	 undersigned	 will	 refund to Applicant	 or	 such other person such sums as are in excess of the 
amount	 deemed	 reasonable.	 The undersigned further warrants, 	 covenants	 and agrees that	 if the amount of the 
compensation for any such services is not determinable at the date of application, 	 or	 is not stated above,	 it 
will not collect or charge any sum as compensation for such services without the prior written approval of the 
Government agency	 with	 which this application 
such compensation is to be paid and the amount 


Witness: _______________________________________________ 
Address of witness: 


Dated , •k,. c,'-r--'eJ2-


is officially filed	 as	 to the nature of the services for which 
of such compensation. 


/L J9 	 L (? 
_____________________________________________________ 


,	 19	 _____________________________________________________ 
NOTE—Corporations must	 execute	 foregoing certificate in corporate name,	 by duly authorized officer,	 and seal 
must	 be	 affixed	 and	 duly attested;	 partnerships must execute	 in firm name,	 together with signature of a gen-
eral partner.	 If no compensation is paid 
or loan,	 this should be so stated and the


or to be paid for services rendered in connection 	 with	 application 
Applicant should sign this Exhibit. 


The	 Applicant	 hereby certifies	 that	 the
CERTIFICATION 


statements	 made	 in the foregoing application, 	 and all exhibits and 
documents submitted	 in	 connection therewith, are	 true	 and	 correct statements to the best of Applicant's in-
formation and belief and are submitted as a basis for credit.	 The Applicant agrees to reimburse any agency of 
the United States Government	 upon	 demand 
application or any loan made pursuant hereto. 


for any	 expenses	 incurred in connection with or arising out of this 


Dated	 L I , 1S7 


Witness: (For individual applicants) 


__________________________ rik L 
(Signature) 


Witness: (For partnership applicants) 


(Full name of firm) 


By	 '	 '	 , a general partner. 
(Signature) 


(For corporate applicants) 
(CORPORATE SEAL)


(Full corporate name of Applicant) 


Attest:	 ' By ______________________________________________________________ 
(Signature)	 (Title) 


(Signature) (Title) 


The United States Criminal Code,	 18 U.S.C., Sec.	 1001, makes it a criminal offense to make a willfully false statement or 


representation to any Department or Agency of the United States as to any matter within its jurisdiction.


U. S. GOVERNMENT PRINTING OFFICE: 1950 0- 916171 
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Norwood, Colorado, Octo. 23, l'47 


Mr. Frank L. hoss, 
DelvereR, Colorad o. 


Dear Sir: 


I lived in Dphier many years, and still interested in 
somemining operations there. It is a gold producing dis-
trict, the scene of much activity in early days. The ores 
are found near vein intersections, and in the higher al-
titudes are good gold values. Depper, there are sulphes 
carry more lead, copper and zinc with some gold and silver. 


Mr. Arthur Brewster was a1for many years, anãL 
was good experienced miner, who knew the district well. 
He located, patented and started development work on the 
Twentieth Century Lode. He, cut some or and shipped fvvm 
the property some smelter grade ores, running well in gold. 
Illness in later years prevented his completing the work 
he planned.	 '. 


The property is well located, inside the rnineralize4 
aection, and ores when found should be good grade, with 
much having value sufficient to ship direct to the smelter. 


My recommendation would be that you complete the 
develpment work, and I think you can maice a vaiueable and 
profitable mine there.


Yours truly,


H 


ii







S 


EL FIDEL HOTEL


___ 


__________ - - 	 .G 0 EC 


.Lrges/ in 9Zew 7Ilex,co 


Grants, New Idexic o. 
October 28, 1947. 


Mr. Frank L. Ross, 
Attorney at Law, 
P.O.Box 2126, Denver 0010. 


Dear Mr. Ross:


Am just in receipt of your letter of 
Oct. 21st., which was forwarded to me here from 
Ophir. I am twenty-seven miles out from Grants 
mining fluorspar and do not get my mail very 
regularly.


You ask me about Arthur Brewster and 
the Twentieth Century Lode which he owned. I first 
met Brewster when I went. to Ophir in 1909 to work 
in the old Suffolk mill. At that time he was driv-
ing his Little Eva cross-cut to cut that portion of 
the Shumaker vein which he had covered with his 
Twentieth Century claim. The Shumaker was a producer 
of high-grade free milling gold ore. I left Ophir 
in 1910 and did not return until 1917. Between 
those two dates, he had cut the vein, driven an 
up-raise and extracted a considerable amount of gold 
ore. He has held the property ever since, paying 
taxes on it and thought well enough of it to fight 
a 1aw-sit over it, which he vion. He came into that 
country when he was a young fellow, he and his 
family being one of the first to cross the Ophir 
Pass from Silverton to Ophir. After spending some 
time in the Paradox country, he returned to Ophir 
to engage in mining and was connected with that 
game in one v:ay or another until he died. He was a 
good relieble,çoñscientious fellow and a good miner. 
As to the present value of the Twentieth Century 
property, it would be hard to assess now until some 
work was done on it but it is on a gold producing 
hill which was the scene of several profitable 


gold producers in the early days and undoubtedly 
will produce more in the future. 


i.y family are all well, thank you. My 
youngest son, the one you met at 0phi, received 
his discharge shortly after he went back to the 
hospital as his leg had healed up while at Ophir. 
He is now in Colorado, has a car with all the 
gadgets on the stearing wheel and gets around 
pretty well for a fellow wit only one good limb 
outof four. t least he has not lost any of his 
spirit. '1ishing you the best of good luck, I am, 


Yours Very Truly, 


C. L. Brown.


-cc
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(Copy) 


Ouray, Cob., 


June 4, 1947 


iir. Frank Ross; 


Your letter of June 1. 


Glad I got to meet you at Silverton, and am writing 


you about a old friend of mine, Art Brewster. I have 


known Art Brewster 40 years and to my o:inion he was 


as good a prospector as I ever was out with. 


I was with him at his mine, the 20th Century, at 


Ophir the year of 1916, and we took some wonderful ore 


out the short time I was there, as he had a be.d cold, and 


at tht time I was just visiting with him, so I got him to go 


to Paradox to spend the winter, and I always wanted to go 


back but never Imew who owned it after Mr. Brewster died, 


and as a prospector and miner I give that property a good 


recommendation. 


If you wan 


Bosley of Ivloab, 


.Hoing you


b to check on my knowledge, write H. ':, 


or Jeke Lewis of Gateway, Cob. 


success, am as ever, 


L. H. Couchman, 
Montrose, Cob. 


General Del. 


(Note by 1.Tr. Ross) 
Have same op:-nions by 


Jimmy No±se, Ophir, Cob., Jim Barlile, Norwood, Cob., 
. '.	 rrv rn, rrii r,	 o]o.
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2040 BROADWAY	 UTA•USH(O. iSSI	 TELEPHONE TAsoa 3615 


WALTER E. BURLINGAME 
CHEMIST—ASSAYER--ENGINEER 


DENVER. COLORADO
FOLIO_ iii2. 


- _:rarkL ...OBB	 0	 DATE ppt--Z - 1947 


We Hereby Certify, that the samples assayed for you gave the followng results: - 
001.0	 SSLVI	 C0PPIU	 IINC	 RON	 A 


OESCRIPTION	 oci.


- 
_65 


- :o8	 - ii.5OI__	 __J 7 


T8f 3	 3L7aLiO	 ,hl1289 


IIIrILoIO ii	 i_iiIIiIIIij i:iii-i	
iiiiI 


GOLD AT.5..& PEN OUNCE COEN AT.._......_PEN UNIT 


SILVER AT9QPEPI OUNCE ZINC AT.........__PEN UNIT
Charges $j WALTER E. BURLINGAME 


fl/?O	 I'1/IVE OPN/R, COLOP.ROO.	 -
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This is a drawing (slightly enlarged) of the ore taken 
by the elder Brewster and associates from the one chute 
they opened up and worked. It shows how the minerals, 
in thié case gold, is deposited in the silicious rock 
as it is formed to fill the crevices. 


A Little Geology. 


A vein is a crack in the earth's crust like this: 


A cross vein is a crack at a different angle,. like this: 


z 


An intersection or contacts is a crossing of veins, like this: 


As time passes geologically tue tremors and treinblings of 
the formation causes the four sharp points to grind away and 
erode, so the waters and sses remove the sands and gravels 
slowly but surely, until the intrsctions look like this: 


But Nature does not permit a vacuum, so. as these erosions open 
space, the silica and sediment in the waters and gasses form 
a new kind or rock, a quartz or quartzite to fill the space. 
In this new stock (vein filling) whatever minerals the waters. 
or gasses carried are dropped and impregnated into this new 
rock tilling, so what are known as ore lenses, chutes and 
mineral deposits are formed. 


But I have none of this kind of ore pened u; the elder 
Brewster and his associates took out all they could find in 
the ore lenses they opened up; this is one of the few specimens 
remaining of that old ore body. But the younger Brewster 
followed the vein along until he found a couple of places 
where it was crossed by other veins; he located this and it 
to get at the mill grade brée, carrying LEAD, ZINC and 
COPPER, as well as some gold and silver, that I am to 
use the money for from this Loan.







(klrOductionfl.esfrOrfl Office of State 	 missione.r of Mines) 


Tomboy Mine 


Smuggle r ..Un ion 


Liberty Bell 


CampbBird


Prom 6/7/1899 to 6/30/1924 


From 1882 thz'ogh 1924 


Prom 1898 thr ough 1924 


Through 1924


1926 
192'? Gold and silver bullio* 


Concentrates 121 tone 
Milling ore 2340 tone 


1928 Gold and silver bullion 
Concentrates 478 tons 
Milling ore 6511 tone


$22,235,883.00 


60,000,000,00 (gross) 


19Q00 0Q0 • 00 
(l6,000,000.00(net) 


3,000,000.00(dividende) 


26,000,000 .00(,net) 
(16,0OO,00O.00(dividerxs) 


33,572.00 
8,160.00 


108,750.00


H 
Silver Bell 


Alta


1922 Concentrates 
1923


Crude ore 
1924	 " 
1926 
1928 
1914 


1917 Milling ore 
COnoeñtxatee 


1918 
1919	 " 


Milling ore 
1920


Concentrates 
l2l Crue ore 


eoneentratee 
1922	 " 


Crude ore 
1923 Concentrates 
1126 MillIng ore 


Crude ore 
Concentrtes 


1928 
1937 
1938 
1939 
1943 
1945


232 tone 
426 tone 
118 tone 
23 tons 
59 tons. 


25000 tone 
1800: tons 
500 tone 


1350 tone 
27000 tons 
14180 tons 


986 tOne 
69. tone 


1090 tone 
2801 tons 


51 tons 
2190 ton's 
1500 tons 
200 t 
250 toxie 
235 tone


8,220.00 
190 • 02 


42,383.00 
176,609.00 
264,181.00 
118,275.00 
127,000.00 


King Lease	 1929 Crude ore 
(Camp Bird)	 Concentrates 


1930 through 
1945


(Gold and 1ver bu. 
to U. 8. MInt from 
we s not hare the


140,273.00 
84,159.00 


2,535,443.91 
L].ion were also gold 
this property but 
tigres.) 


Virginius	 lo jntorinajofl 
grade old roduction in Qpbir District was ere tme wen reports maae or records kept) 







(?roduction fI'es from Office of U. S.	 iing. Department) 


SAN MIGUL COUNTY, Colorado. 


Grand Total thru 1945 


GOLD
	


73,352,427 


SILVER
	


37,257,717 


COP VER
	


3,218,767 


LEAD
	


14,320,333 


ZINC
	


2, 281, 351 


Total values of metals, 130,430,595 


1946 Al]. metals	 1,634,943 


132,065,538 


In MINERAL MARKET REPORT, Issued January 10, 1947, It says: 


San Miguel County.-- Production of all metals in San 
Miguel Conty increased in 1946 over 1945. The total gross 
value of these metals rose 29 percent. The production from 
the Idarado Mining Co. property was credited to San Miguel 
County. Thd Company continued to develop Its Black Bear 
property through the 12,000-foot Treasury.Tunnel, with. its 
portal in Ouray County. and to make additions to its 300-
ton selective-flotation mill located at.the tunnel portal. 
Lead, zinc and copper concentrates were produced. The 
Telluride Mines, Inc., operated the Smuggler-Union, 
Montana, Blck Eagle, and Cimarron mines, treating the ore 
in the Company 550-ton amalgamation and gravity-and 
flotation-concentration mill at Pandora. The company con-
tinued to drive a 3-mile,9-by9-foot, tunnel in the sediments 
at the mill level to connect with the Pandora and Smuggler-
Union veins. The Alta Mines, Inc., continued to operate its 
Alta-St. Louis mine and lee-ton flotation mill. The Silver 
Bell Mines Co. completed a new 150-ton flotation plant at 
Ophirto treat ore from the Silver Bell mine; actual pro-
duction was started late in the year. 


Suggestion by Mr. Ross: 


Let us open the lead-incooper ores undthe upper 
gold and silver chutes, the.. same- as ..they- did at the 
other mines--the - Smuggler-Union, the Shenandoah-Dives, 
Alta and those that have been producing during the 
past twenty years or mora.







fl 
FRANK L. ROSS 


tLorne th mEkn a* 
3516 ST. PAUL STREET 


DENVER, COLORADO


March 20th, 1951. 


PROSS MINE.


(Historical Outline) 


The FROSS MINE consists of the TWENTIETH CENTURY, U. S. 
Stir. No. 16268; an undivided one-sixteenth interest in the 
Single Standard, U. S • Sur • No. 4575, and such other inter-
ests as may be obtained in the adjoining and nearby claims, 
near Ophir, San Miguel County, Colorado. 


About 1876, a man by the name of Brewster, from 
Missouri, iid a man by the name of Ross, went to Ophir, 
Colorado; met; their families became asquainted; both 
moved to Montrose, Colorado, for education Of children. 
The elder Brewstör always claimed be made Over 50,00O from 
his interest in the Single Standard, and other properties. 
On his death the 8±ngleStandard title passed to a son, 
Arthur Brewster,who located the same vein lower on the 
MOuntain, cal11ngit the Twentieth Century. He opened 
some good shipping Ores, shipping it crude • At time of 
his death, after several years illness, he bad over lO, 000.00 
in cash--pretty good for a prospector and small operator. 


On death of LEthur Brewster, ti t'e passed to a 5ister, 
Grace Brewster, who has sold and transferred the title to 
Frank L. Ross, who now holds the ownership. Shipments have 
been from upper levels, which is the GOLD area in the San 
Juan District. It is at about timberline, (11,500 foot 
elevation usually. Below timberline the veins and ores 
become more suiphide, with LEAD, ZINCafld COPPER. Practi-
cally all mines in the San Juan Section have same historical 
outline. The ores be'ow timberline are more of a concentrating 
ore, needing mills and machinery to make it into a commercial 
quantity or quality. The Smuggler*Union (Telluride) Mine of 
to-day is under the old-time Sheridan, Mandota and Union. 
The Shenandoah-Dives of to-day is from ores under the old 
North Star of King Solomon and the Dives. So witbpraetical1y 
all large producers. Brewster intended todo this, but never 
got to it. Now, I want to do it, as I am confident the tonnage, 
values and metals are there. I 1i.ow the mines of the San Juan; 
at one time I operated a Smelter at Si].verton; think I know 
what it takes to make a good mine, and confident I can make a 
large one here.







I
FRANK L. ROSS


dtoxitt azt	 ntLLt* t atu 
3518 ST. PAUL STREET 


DENVER,COLORADO 


Page 2 - Historical Outline. 


Desire to call it the FROSS MINE. Would not risk my 
name unless"I was pretty certain it would be a success. 
Have been unable to promoteor finance it in usual way--
may be I am a poor salesman, or possibly brokers and pro-
moters were not in humor to act. So I hope to get some federal 
assistance, as the metals needed are there. 


So I make, and present this application, under the 
present laws and regulations. The present owners of the 
adjoining properties are heirs and descendants, long removed 
from that vicinity. Have communicated with most of them; 
they seem willing to take any reasonable offers; they are 
tired of paying taxes, so encourage me tO 'try to dO some-
thing for them.' I am confident I can secure the Little 
Eva, thèothér' interests in the Single Standard and other 
adjoining properties upon reasonable 'and favorable basis, as 
well as secure rights-of-way or leases for the asking. 


Believe'there is the making Of a really large Mine 
there. Being ôlose to Ophir, a lot of 'usual éxpénse, 
such as buhk houses, boarding houses and othèraccomodatiofls 
for workzien, can be saved. All the money can gO into mine' 
work, machinery f Or mining, powder, power and actual mining 
expenses. Supervising, overhead and management expenses 
will behold to',a mininiwn. Even my Compensation must 
come from production (except actual expenses away from 
Denver). 


I can' refer to'Mr.'A. C. Wilfley, or any other reputable 
mining man, or official, for reference or recommendation. 
Mr. Wilfley operates the Silver Bell Mine one way, and is 
examining the Carbonero on the other side, so knows the 
District. 


Trusting my Application will receive favorable attention, 
and the loan be ranted, I remain, 


Very respectfully, 


L 
3516 St. Paul Street, 
Denver, Colorado. 
Tel. FR 3645.


0
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(Copy) 


Ouray, Cob., 


June 4, 1947 


iir. Frank Ross 


Your letter of June 1. 


Glad I got to meet you at Silverton, and am writing 


you about a old friend of mine, Art Brewster. I-have 


known Art Brewster 40 years and to my opinion he was 


as good a prospector as I ever was out with. 


I was witn him at his mine, the 20th Century, at 


Ophir th.e year of 1916, end we took some wonderful ore 


qut the short time I was there, as he had a bed cold, and 


at that time I was just visiting with him, so I got him to go 


to Paradox to spend the winter, and I always wanted to go 


back but never iew who owned it after Mr. Brewster died, 


and as a prospector and miner I give that property a good 


recommendation. 


If you want to check on my knowledge, write H. 1, 


Bosley of Moab, or Jake Lewis of Gateway, Cob. 


Hoping you success, am as ever, 


L. H. Coucbman, 
Montrose, Cob.


General Del. 


(Note by 1Jr. Ross) 
Have same o pinions by 


Jimmy Noise, Ophir, Cob., Jim Barlile, Norwood, Cob., 
. T	 rovn, rhr, 'o1o.
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This is a drawing (slightly enlarged) of the ore taken 
by the elder Brewster and associates from the one chute 
they opened up and worked. It shows how the minerals, 
in this case gold, is deposited in the silicious rock 
as it is formed to fill the crevices. 


A Little Geology. 


A vein is a crack in the earth's crust like this: 


A cross vein is a crack at a different angle, like this: 


An intersection or contacts is a crossing of veins, like this: 


>K 
As time passes geologically the tremors and tremblings of 
the formation causes the four sharp points to grind away and 
erode, so the waters and sses remove the sands and gravels 
slowly but surely, until the intrsctions. look like this: 


But Nature does not j)erlait a vacuum, so as these erosions open 
space, the silica and sediment in the waters and gasses form 
a new kind or rock, a quartz or quartzite to fill the space. 
In this new stock (vein filling) whatever minerals the waters 
or gasses carried are dropped and impregnated into this new 
rock filling, so what are known as ore lenses, chutes and 
mineral deposits are formed. 


But I have none of this kind of ore pened up; the elder 
Brewster and his associates took out all they could find in 
the ore lenses they opened up; this is one of the few specimens 
remaining of that old ore body. But the younger Brewster 
followed the vein along until he found a couple of places 
where it was crossed by other veins; he located this and it is 
to get at the mill grade örés, carrying LEAD, ZINC and 
COPPER, as well as some gold and silver, that I am to 
use the money for, from this Loan.
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(k'roductjon f ures from Office of Statemmiss1oner of Mines) 


Tomboy Mine	 From 6/7/1899 to 6/30/1924 


Smuggler-.Union 	 From 1882 through 1924 


Liberty Bell	 FrOm 1898 through 1924 


CampbBird	 Through 1924 


1926 
1927 Gold and silver bullion 


Concentrates	 121 tons 
Milling ore	 2340 tons


1928 Gold and silver bullion 
Concentrates	 478 tons 
Milling ore	 6511 tons


$22,235,883.00 


60,000,000.00 (gross) 


19 ,000 ,000.00 
(l6,000,000.O0(net) 
3,000,000.00(dividende) 


26 ,000, 000 .00( net ) 
(16,000,000.0O(dividergls) 


33,572.00 
8,160.00 


108, '750 • 00 


Silver Bell 


Alta


1922 Concentrates 
1923


Crude ore 
1924	 " 
1926 
1928 
1914 


1917 Milling ore 
Concentrates 


1918 
1919


Milling ore 
1920


Concentrates 
1921 Crude ore 


eonoentratee 
1922


Crude ore 
1923 Concentrates 
1126 Milling ore 


Crude öre 
Concentrtes 


1928 
1937 
1938 
1939 
1943 
1945


232 tons 
426 tons 
118 tone 
23 tons 
59 tons 


25000 tons
1800 tons
500 tons
1350 tons


27000 tons
14180 tons
986 tons
69 tons


1090 tons
2801 tons


51 tons
2190 tons
1500 tons
200 tons
250 tone
235 tons


8,220.00 
190.02 


42,383.00 
176,609.00 
264,181.00 
118,275.00 
127,000.00 


King Lease	 1929 Crude ore 
(Camp Bird)	 concentrates 


1930 through 
1945


(Gold . and 1ver bu 
to U.. 3. Mint from 
we	 not have the


140,273.00 
84,159.00 


2,535,443.91 
Lion were also aold 
this property but 
figares.) 


Virginius	 No informaUonold Droductlon in Qpbir District 
wrien reports maae or records kept) was
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SAN MIGUEL COUNTY, Colorado. 


Grand Total thru 1945 


GOLD	 73,352,427 


SILVER	 37,257,717 


COPPER	 3,218,767 


LED	 14,320,333 


ZINC	 2,281,351 


Total values of metals, 130,430,595 


1946 All metals
	


1,634,943 


132,065,538 


In MINERAL MARKET REPORT, Issued January 10, 1947, It says: 


San Miguel County.-- Production of all metals in San 
Miguel Coihrxty increased in 1946 over 1945. The total gross 
value of these metals rose 29 percent. The production from 
the Idarado Mining Co. property was credited to San Miguel 
County. TM Company continued to develop its Black Bear 
property through the 12,000-foot Treasury.Tunnel, with its 
portal in Ouray County and to make additions to its 300-
ton selective-flotation mill located at the tunnel portal. 
Lead, zinc and copper concentrates were produced. The 
Telluride Mines, Inc., operated the Smuggler-Union, 
Montana, Blck Eagle, and Cimarron mines, treating the ore 
in the Company 550-ton amalgamation and gravity-and 
flotation-concentration mill at Pandora. The company con-
tinued to drive a 3-mile, 9-by9-foot, tunnel in the sediments 
at the mill level to connect with the Pandora and Smuggler-
Union veins. The Alta Mines, Inc., continued to operate its 
Alta-St. Louis mine and lee-ton flotation mill. The Silver 
Bell Mines Co. completed a new 150-ton flotation plant at 
Ophir to treat ore from the Silver Bell mine; actual pro-
duction was started late in the year. 


Suggestion by Mr. Ross: 


Let us open the 1ead-zInccopper ores under the upper 
gold and silver chutes, the.. same as they did at the 
other mInes--the Smuggler-Union, the Shenandoah-Dives, 
Alta and those that have been producing during the 
past twenty years or more.
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