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EXPLORATORY AND DEVELOPMENT COSTS

CONSOLIDATED CARIBOU SILVER MINES, INC.
STATEMENT OF UNRECOVERED PROMOTIONAL,

As of December 31, 1950

DEVELOPMENT, MAINTENANCE AND REHABILITATION

EXPENSES:

Salaries and WAZES . ooovuowomioiimmarice et
Assayers’, engineers’ and other consultants’ fees
Materials, tools and supplies . ...
Depreciation (NOte 2) oo
Insurance
Taxes
Light, power and fuel ...
Transportation of men, supplies and ore
Traveling
Postage, stationery and supplies ...
Telephone and telegraph ...
Loss on disposal of equipment (accumulated depreciation

$1,431.43)
Miscellaneous

MINE ADMINISTRATIVE EXPENSES:

SAJALIES - ovoeeeeeecee et ct e cc e em e
Rent
Depreciation (Note 2)
Taxes
Traveling oo e
Postage, stationery and supplies .........cooooooov
Telephone and telegraph ...
Miscellaneous ...

LESS PROCEEDS FROM SALE OF EXPERIMENTAL ORE, AND RE-

IMBURSEMENT OF DEVELOPMENT COSTS BY U. S. GOVERN-
MENT AGENCY (INOte 5) ..o

GENERAL ADMINISTRATIVE EXPENSES:

12

Sl AL OS -
Legal and professional fees ...
Rent
Depreciation (Note 2) .............
TAXES oo
Interest and discount on loans
Traveling ...
Postage, stationery and supplies
Telephone and telegraph ...
Miscellaneous ........oooooioie el .

Expehdi— Expendi-
tures to Additions tures to
December During December
31, 1949 1950 31,1950

$314,399.59  $112,402.86  $426,802.45
27,553.29 9,120.04 36,673.33
119,545.69 33,450.39 152,996.08
23,584.35 16,179.41 39,763.76
13,068.71 4,343.63 17,412.34
14,081.80 5,863.69 19,945.49
34,404.75 14,852.73 49,257.48
47,616.50 15,612.89 63,229.39
4,932.89 660.36 5,593.25
619.41 6.12 625.53
1,839.99 915.46 2,755.45
570.42 (271.84) 298.58
4,360.97 79.19 4,440.16
606,578.36 213,214.93 819,793.29
12,389.99 5,281.15 17,671.14
1,855.00 780.00 2,635.00
26.54 28.58 55.12
296.42 304.65 601.07
2,275.32 601.26 2,876.58
1,042.93 564.02 1,606.95
3,207.45 1,226.05 4,433.50
3,280.28 2,237.99 5,518.27
24,373.93 11,023.70 7 35,397.63
630,952.29 224,238.63 855,190.92
77,866.75 80,852.59 158,719.34
553,085.54 143,386.04 696,471.58
21,432.00 5,525.47 26,957.47
30,865.16 15,619.19 46,484.35
1,000.00 1,154.00 2,154.00
7.14 10.18 17.32
7,973.01 5,013.72 12,986.73
643.33 3,643.33 4,286.66
11,209.38 7,920.66 19,130.04
3,166.04 881.35 4,047.39

_ 2,634.59 2,007.33 4,641.92
2,635.47 3,389.42 6,024.89
81,566.12 45,164.65 126,730.77
$634,651.66 $188,550.69 $823,202.35
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CONSOLIDATED CARIBOU SILVER. MINES, INC.
: BALANCE SHEET ,
As of December 31, 1950

.
~ '

LIABILITIES '

CURRENT LIABILITIES
Notes payable to promoter _ $§  20,000.00
Accounts payable ... : 32,699.90

Accrued salaries and wages 3,931.23
Accrued taxes (including $1,028.03 employees’ payroll deductions)........ 3,232.55
Accrued interest and insurance ... 3,503.71
ToraL CURRENT LIABILITIES ..o 63,367.39
NoTEs PAYABLE TO STOCKHOLDER (due November 26, 1952):
Secured by deed of trust on real and personal property in Boulder
County, Colorado (Notes 1 and 4) ... $200,000.00
Unsecured ... ettt 50,000.00 250,000.00
EQUIPMENT PURCHASE CONTRACT (payable in 8,000 shares of common
stock at $1.25 per share) (Note 4).. .. . 10,000.00
CapiTAL STOoCK (Notes 3 and 4):
Preferred stock, 49% noncumulative, par value $100.00 per share
(redeemable at option of board of directors at $105.00 per share).
Authorized 10,000 shares; issued and outstanding 4,6871/, shares.... 468,750.00
Common stock, no par value.
Authorized 2,000,000 shares; issued and outstanding 1,084,285
SRATES e . 361,918.75 830,668.75

CoNTINGENT LiaBILITY (Note 5)
$1,154,036.14

was elected a director and president of the company at the same meeting. Additional options were outstanding at December 31,
1950 to purchase 210,000 shares of common stock at $1.25 per share, including an option to purchase 200,000 shares given
in connection with the $200,000.00 note payable to stockholder referred to in Note 1 hereof.

In November, 1950, the company entered into an informal contract for the purchase of a bulldozer and agreed to pay
therefor 8,000 shares of common stock, which at the public offering price of $1.25 per share would amount to $10,000.00.
The. equipment has been received, but as of December 31, 1950 the stock had not been issued in payment therefor.

Note 5 — Contingent -Liability

On_August 28, 1950, the company entered into a contract with the United States Atomic Energy Commission for certain
exploration work in the Caribou Mine, pursuant to which the Commission reimbursed the company for the cost of such
work to the extent of $16,500.00. In the event that within a period of five years the company receives payments as a result
of the sale of uranium-bearing ores from the mine, it is required by the terms of the contract to pay the Commission a royalty
of 74% of the net settlement returns from the sale of such ores until the royalties so paid equal the amount received under
the contract.

On April 3, 1951, an additional contract for exploration work in the Caribou Mine, to the extent of $77,000.00, was
entered into between the company and the United States Atomic Energy Commission. This contract also provides for the pay-
ment to the Commission of a royalty of 107 of the net settlement returns from the sale by the company of uranium-bearing
ores from the Caribou Mine. Such royalty payments are to commence after the settlement by the company of its obligation
under the contract of August 28, 1950 and continue until April 1, 1958 or until sums received under the contract are repaid.

Ll
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CONSOLIDATED CARIBOU SILVER MINES, INC.
BALANCE SHEET
As of December 31, 1950

ASSETS AND UNRECOVERED PROMOTIONAL,
EXPLORATORY AND DEVELOPMENT COSTS

CURRENT ASSETS:

Cash in banks and on hand...... ..o : $ 35,028.37
Accounts receivable — trade ... 7,369.13
Due from emplOyee ..ot 600.00
Prepaid INSUIRNCE ...ooooi i 2,481.05

TOTAL CURRENT ASSETS. oiueiieeeieeiiameeemeemeeeeeeeeaeeeneesneeaanee 45,478.55

OTHER ASSETS:

Mine and mill supplies — at approximate €OSt.........ccocoooiriiiiiis $ 13,693.73
Utility deposit ..o e 1,000.00 14,693.73
FIXED ASSETS — AT COST, LESS DEPRECIATION (Notes 1 and 2):
Mines and mining claims. ... o _102,015.40
Land (mill site) ..o e 3,500.00
BUildings .oooooeeee oo 23,051.48
Machinery and equipment 90,190.91
Automotive equipment ... 4,924.39
Furniture and AXtUres ..o BSOS 535.17
224,217.35
Less Allowance for depreciation of buildings,
machinery and equipment ... 38,404.77 185,812.58
DEFERRED CHARGES: ‘
Unrecovered promotional, exploratory and development costs, per
accompanying statement (NOte 2) ..o 823,202.35
Expenses incurred in connection with public offering of common stock
(INOLE 3) oo eeeame oo 83,737.67
Organization EXPEMSE ... - umeuimieiee oo om oo 1,111.26 908,051.28

$1,154,036.14

See accompanying “Notes Forming Part of Financial Statesments.”

Note 1 — Fixed Assets

The real and personal property owned by the company in Boulder County, Colorado, constituting all of the fixed assets
except certain furniture and fixtures, is subject to a deed of trust securing the note payable to stockholder in the amount of
$200,000.00 N

Note 2 — Depreciation, Depletion and Amortization

Depreciation of buildings, machinery and equipment, charged to unrecovered promotional, exploratory and development
costs, has been provided at rates calculated to amortize the cost of the assets over their estimated useful lives. The mining
properties were not in commercial production at December 31, 1950, and no provision has been made for depletion of mines
and mining claims, nor for the depletion and/or amortization of unrecovered promotional, exploratory and development costs.

Note 3 — Public Offering of Common Stock

On January 10, 1950, the company made a public offering of 800,000 shares of its common stock at $1.25 per share,
pursuant to which 60,535 shares were sold at a price to the company, net_of commission, of $1.00 per share. No provision
has been made for the amortization of expenses incurred in connection with the offering and sale of said stock.

Note 4 — Unissued Common Stock Reserved for Options, Etc.

At a special meeting of the board of directors on March 1, 1950, a two-year option to purchase 60,000 share of the un-
issued common stock of the company at the public offering price of $1.25 per share was given to Mr. Donald M. Nelson, who

10






ACCOUNTANTS' REPORT

To the Board of Directors, X
Consolidated Caribou Silver Mines, Inc.:

We have examined the balance sheet of Consolidated Caribou
Silver Mines, Inc. as of December 31, 1950. Our examination for the
year then ended was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the accounting records
and such other auditing procedures as we considered necessary in the
circumstances.

In our opinion, the accompanying balance sheet presents fairly
the financial position of Consolidated Caribou Silver Mines, Inc. at
December 31, 1950, in conformity with generally accepted accounting
principles applied on a basis consistent with that of the preceding year.

PEAT, MARWICK, MITCHELL & CO.

Los Angeles, California
April 11, 1951 ‘

9






XPERTENGE RECORD OF BLMER HETZER

iy, Elmer Hetzer complested his formal education in Boulder,
Colorado in June, 1916, and after serving from July, 1916
to October, 1919 with the U.S. Navy, he returned teo
Boulder and operated a tungsten mining lease to June, 1922,
Following this, and to June, 1924, he worked on the con=
struction of the Moffat Tunnel. He then worked for the

followings companies, doing construction work, which

included quarry, tunnel and other rock excavation jobs,
the building of power plants and irrigation canals in
New Endlang, the West Coast and liexico:

‘California - Oregon Power Company
- Oakdale Irrigation Compeny.

New England Light and Power Company
J.G. dhite Construction Company

In 1930, for six months, he was mine superintendent at

the Uenvow Jhromium idine at dean, Hontans., From Montans,
he went to Duncan, Arizona where he supervised the uaw
watering of the Carlisle iine and a dismond drilling
program. From Arizona in April, 1831, he went to northern
opitish Columbia a3 mine superintendent for the Atline~
Huffner iilne. ‘ '

| %&. Hetzer returned to Boulder from bBritish Columbis in

January, 1932, and since that time and to the present
he has been conducting opsrations for varioua mining
companies and his own operations. From January 7, 1936
to January, 1944, he was Boulder County CUonmissioner.

Since October, 1946, he has been mine superintendent for
the apslicent, the Consolidated Caribou Silver lines,
Inc., at the Caribou iiine and will be in charge of the
proposed exploration project. :

EONSOLIBATED eAIEIN
SILVER 38, 1S,

1
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Jdetailed cost eatimate of eross-cutting and drift-
ing on the 1200 Level:

_ Per Foot
Labor B o § 11, 12
Power - S -7 1,54 -
Explosives 3.21
Steel and bits : 1.57
érack R .87
quipmant epair ' ‘ « 87
¥ 19.88
Dismond drilling: |
Can be contracted & $6/rt.
24, Time schedule:
Froject  —ins (montha) . Gost (Bl
sinking Caribou ahait to : L
1200 Ievel, 180' G 9160/ft. -3 | 28,800

Crogs~cutting from shalt
to Poorman vein, 100!
@ $20/f6. | 1 | 2,000

Drifting W on Poorman veln
to Nelson vein, 150¢

& $20/fTt. S 1.5 3,000
Jrifting NE on Helson vein '
300" & $20/ft. 3 . 8,000
Drifting SW on Nelson vein : ‘
300" ¢ $20/1t. 3 , 8,000

Jrifeing E on Poorman veln :
Jfrom cress-cut, 1507 ’ -
w $20/rt. . 1.5 8,000

bpifting W on Poorman vein
from Nelson vein, 150!

< 920/ft. 1.6 . 3,000
Diamond drilling 8000 Concurrently _
o $6/Tt, . With above 30,000

Totals 4.5 81,800

CCNSOLIATED paPingi)
16 ‘ SHVER (Es, ING.
| BOULDER, COLO,
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(¢) Repairs to exlsting facilities: None
(d) Inétallafion and additional facilities:

Preparation for sinking (1040)
180" X 4¥18/ft. » $3240 -

(¢) Sinking Hoist, motor and controller = %lQ&O
Cable, sheave wheel, misc. w» 300
$2250

(f) Gost of rental for equipment which operator
. proposes to rent: None

(g) 4 drills f-i 35/month each x $140/mo.
1 compressor & $125/month * $125/mo.
(h) Hose, Hits, 3teel and Timber -  $3,132

(17.40/rt, for 180°%)

(1) Power, Equipment Repair, and Incidentals $1,053
(5.85/ft. X 180')

Detalled cost estimate of extendins Caribou shaft,
including station and pocket at 1200 Level:
{T'wo compartments, 7' X 13' in the clesar,
timbering to be stulls, posts and wall
plates. Lacing to be used where needed,
Fresent mine operation to be maintained,)

Per Foot
Labor " $ 88.30
Powear : ' 4,20
Explosives : . 9.10
Bits and steel - 2.95
Supplies ' - 14,10
Equipment Repair o - 2,75
1200 Level station . 4,85
1200 Level pocket .
{70 tons of ore and s :
70 tons of waste) , 17.80
1200 Level sump W95
Preparation for ainking ~ S
(on 1040 Level) _15.00

180 feot at $160/ft.= $£8,800.00

1‘15* T T ST}
CeleSETITCD BATERSY
SILVER 65059, e,
BOULDER, COLO.
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The structure, or structures, below the creek may

be expected to paraullel the Nelson at a distance

of appreximately 1000 feet to the northweat. The
extrealty of the 1040-D7 drift (Figure 1) ia already
200 feet northwest of the Nelson vein, hence, is

800 feet from the above objective. Several 900 foot
diamond drill holes to the northwest from 1040-D7
aro recommended to test this promising ares. -

Diamond drill holes drilled by the company from sta-
tions in the vicinity of the Caribou shaft, 1040
Level, detected mineralized veins to the northwest,
(1040-D6, 08 and D9, Figure 2) has opened up the
Nelson vein for a length of 380 feet showing
commerclal assay velues in lead, zine, silver, and
gold, levelopment of this ore body has continued
with four ralses from the D8 and D2 drifts (Figure 3).
Exploration of the structure on the 920 horizon by
cross-cutting and drifting is now underway (Figure 4).
4 geries of 6 dlamond drill holes has been drilled
from the vicinity of survey station 1084 (Figures

2 and 5) into the Nelson ore body. Diagrams show-
ing the locetion and sections of the holes, and aasay
results of mineralized core are enclosed in the
pocket (Figures 6, 7, 8, 9, and 10), The assay
results from these holes, particularly holes

1040-21 and 104022, drilled below the 1040 Level,
are Indicative of continued mineralization at

depth, dence, dismond drill information snd sssay
results”of the UB und DY drifts erec believed to
warrant exploration of this structure on the 1200
foot horlzon by the sinking of the Caribou shaft

to the new, 1200-foot Level and cross-cutting

and drifting as outlined in section 21.

THE REQUIRBIENTS AND COSTS

(a) Wages:

Miners {4) & $1,75/hr.
Muckers {4) Q@  1l.50/hr.
Hodstmen (2) @ 1.75/nr.
Timbermen (2) G 1.75/hr.

(b) Supervisors:

1 on each shift for 3 hours & $10.30/day

o
<

Note: <ine 1s usually not reported, It averages
- 50 of the lead assay. -
COUSHLRATER DARIDGY
SIRUER MiNES, WG
BOULBER, COLG.
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(8) Diamond drill s total of 5,000 feet from the
face (drill station to be ¢ut out) of the
104007 drifs, ‘

Pime: Uoncurrently with the above crosse
5 cutting and drifting programs (500
feet per wonth, 10 months)

approximaté total time for all 8 items!
15 montha.

Geological basls of the project:

From a detailed study of the surface and underground
geology and fron the success obtalned from explora-
tlion already conducted on the 920 and 1040 Levelsn

of the Caribou mine, the applicant has pgood reason
to balieve that the deeper horizona to the northwest
of the Carlbou shaft hold excellent promise for the
discovery of additional lead-zinc ores,

The collar of the Caribou shaft is loecated on the
rounded north slope of Caribou Hill. Sixz hundred
feet north ol the shaft the outcropping monzonite
drops off under an overburden-filled basin mantled
with peat snd brush, Caribou Creek begins at a
point approximately one mile west of the Uaribou
shalt and flows straight northeast through the
swaupy basin acress the northweat part of the
Garlbou property. It &8s a topographic feature thab
suggests the existance of one or more major north-
east-trending ore-~bearing structures below the
cresk bed, . o

The east-weat veins, an example of wihich 1s the
foorman, were the most productive above the 500
Level of the Ularibou mine; +the northeast systen,
to which the Ho Nume and Welson belong, yilelded
longer and wider oro bodies below the 600G Level.
seither system is too easily recognizable at the
surface on Caribou if{1l1l, but, of the two, the
northeast system 1s more easily discernable. the
fact that the northeast system is expressed topo-
graphically more positivelg In the basin to the
northwest than on Carlbou Hill, and the fact that,
on the lower levels, the northeast veins are the
most productive, 18 evidence that the ground at
depth and to the northwest is exceptionally favor-
able for exploration.

|  COASOUBATED CARiBE
“13~ SILYER BIINS, WG,
| BGULDER, CoLo.
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THE BXPLORATION
20, The applicant is réqueating ald to explore for lead

and zine ores in the lower levels of the mine north-
weast of the Caribou shaft.

21, The project is designed to explore the Poorman and
Nelson veins below the 1040 Level and to search for
simller veins northwest of the known veins, Specife
ically, the program includest

(1) Bink the Caribou shaft 160 feet from the 1040
Level to the 1200 Level,

Time: 3 months

(2) Drive cross-cut from shaft to the Poorman
vein, 1200 Level, a distance of 100 feet.

Times 1 moﬁ%h
(3) Urive drift west along Poorman vein, 1200
Level, to the lielson vein, a distance of
150 feet,.
Time: 1 1/2 months

(4) Drive drift northeast along Helson vein,
1200 Level, a disbtance of 300 feet,

Time¢ 3 months

(8) Drive drift southwest along Nelson vein,
1200 Level, a distance of 300 feet.

Time: 3 months

(6) Drive arift east along Poorman vein, 1200
Level, from cross-cut a distance of 150 feet.

"Flme: 1 1/2 months _
{7) Drive drift west along Poorman vein, 1200
Level, from the Nelson-Poorman intersection
& diastance of 150 feet,

. Timet 1 1/2 months

~18~

LEICILnATED TARIBON
SIVER munies, we,
BOULDER, CoLD,
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18, (a) Description of the ninersal depoaitsas

The ore Lodies of the Caribou mine are contained
in a slightly foliated, gray-colored, medium-
grained quartz monzonite, The monzonite is a
large, north-south elongated igneous stock extende
ing beyond the boundaries of the Caribou property
and sast, south and west sides by the Idaho
springs biotite schist, on the north by the
Boulder (reeik granite, The quartz wonzonite 1is
recognlzed by the U.S5.G.3, as Upper Cretaceous
and the Idaho Springs schist and soulder (reek
granite as pre-lambrian 1s age, %he Uaribou pro-
perty and its ore deposits are eatirely within the
quartz monzonlbe. UVractures in the monsonite are
filled and the walls are slightly replaced by
quartz-carbonuate velins containing, in places,
sulphide ore winerals, mainly galena, sphalerite,
and couplex silver-lead bearing sulphlde minerals.
Pltchblende occurs in two of the veins below the
920 Level and northeast of the Caribou shaft.

The veins of the Oaribou property are of two sys-
tems; one striking approximately east-west; the
other, northeast-southwest. The dips of the veins
arae generally steep.

(b) Maps and assay dats accompany this application in
the pocket.,

(c) Ore reserves as of December 31, 1950, are esti=
mated as followsi o

__Tons Oz, Uold Oz, Silver 3 Lead 1 Zincw 5/Lonw

In place 36,9562  0.063 21.20 1.75 0.88  24.50
Lroken 41,114 0,030 9,83 .45 0.23 10,50
iotal 78,066 e Averape Value:  17.10

* dhe value of zin¢ has not veen included in the value of the ore
due to the fact that the will in its present set-up does not
deparate a zinc concentrate and no value is received for zine at
the Leadville smelter.

19, The applicant lnows of no conditions or circumstances
regarding the property not sufficiently brought out by
the foregoing questions, :

_ L o CTUSOUDLTED cARBOY
: | SHYCY CRIVES, NG,
BUULDER, COL0,
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17. Productions

{1 &2} llned and nilled (Averase of produstion
frow Jamuery through June, 1951,)

' » Net

Tons : | Coat’ Value
Fer , Average Grade : Per Per
bay _ Tead 7inc Copper _ Au, . Ag. . Ton LTon
' ’ Loas

31.68 1,013 0,497 0,053 0,043 20,57 24,00

- 4.21

- (3) Concentrates ahip?ed from January throug&

ory ' "' P'ﬁant:ents of voncentrates .
Tons - oo Founds — __Ounces
e Tond ~aine  ~“Copper _ Gold _ Silver
139.307 78,897.6 97,168,0 4,418.4 167.8 76,554
Average ‘ | o
grade A

HOTE: Cost per tont

Includes dirsct uining, development, milling,
metallurgleal loss and overhead, ' ,

~10-

SIVER [Ties e

CORSOUDATED oapiggy \
BOULDER, o, ‘
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turing the driving of the ldaho Tumnel, &n

ore body, the -amson, was accldentally inter-

cepted and stoping operations have been car=

ried along this ore body for a horizontal
distance of 70 feet, This ore has been milled '
in the Coumpany's wmill and the concentrates

s501d to the Leadville smolter.

- The followiny development has been donet on
the 500 Level, a total of 1,181 feet of drift-
ing, 470 feet of cross-cuttling and 3,352 feet
of diamond drilling; on the 920 Level, a total
of 246 feet of drifting; on the 1040 Level,
1,562 feet of drifting, 120 feet of oross~
cutting, 110 feet of ralsing, 90 fest of sink-
ing, end 6,693 feet of -dismond drilling.

As a result of the development work on the
1040 Level west and north of the Caribou
shaft, the Helson ore body was discovered and
developed on the 1040 Level. The Company is
now engaged in exploring snd developing the
Poorman and Nelson veins on the 920 Level,

Pitchblends has been found in the No Name and
Radium veins on the 1040 Level north and east
of the Caribou shaft. The Company drove 8
raise in the pitchblende ore from the 1040
Level to the 920 Level 4nd sank the winze to
the 1140 Level and began drifting on the

1140 Level when a contract was entered into
with the United Ltates sAtomic Energy Commia-
sion in august, 1950, for certain exploratlon
work on the 1140 and 1040 Levels in the vi-
cinity of the pitchblende cocurrences. This
work is still in progress. ‘

Pary of the cost of the Company's development
work has been defrayed by Lhe milling and sale
of development ores and production from the
Samson ore body, stope fills from the 860 and
920 Lsvels, surface dump ores, and, recently,
the Poorman and Nelson oreé bodles on the 1040
Level. The profit from the Nelson ore body
production, now underwsdy, is barely f{inancing
the exploration work on the 920 Levelj hence
the reason for this application for ald.

O CONSOLIBATED £ANIBOY |

SHYER 11izs, we.
BOULDER, 0o,
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"In the winter of 1875-76 the Dutch
Company operating the Caribou mine
failed, causing a temporary setback
that was offset in a measure by the
completion at Caribou of a new mill,
operated on the same prineiple as that
at Nederland, for the troatment of ore
from the Hative 3ilver mine. R

"Me silver ores ylelded by the camp

in early days were very rich.,.

"Up to July, 1880, the total yield of
the laribou mine is sald to have been
about él,lﬁ&,ﬁoo." ,

On the basis of information which cannot be
confirmed, the property enjoyed a centinuous
scelo of production until it was c¢losed in
1688+ In 1912, 8,764 tons of dump are re
ported to have been shipped which yielded
6417 ounces of silver per ton. In 1916 the
mine was reopened and produced; through 1917,
$65,000 worth of silver ore. After the pro-
perty changed hands in 1917 it was reported
to have ylelded an additional $185,000 bsfore

finally closing 4in 1928,

The 1888 and 1928 olosures can be traced to
rapld declines in the price of silver at
those perlods.

(b) History of exploration and development,
operation and production of proporty since
begun by applicant in Hovember, 1946:

The company began by rehabilitating the old
Ldaho Tunnel, the portal of which is located -
3,260 feet southeast from, and approximately
500 feet vertically below, the collar of the
Caribou shaft, and extended the 1,500-foot
tunnel to the Jaribou shaft, a dlstance of
2,136 feet, Thlw drained the mine to the

~ Idaho Tunnel level and the workings below

- were then pumped dry by June, 1948. An _
underground ore pocket, ecable way and hoist
room werse conatructed at the point where the
tunnel and shaft meet. The hoist wasz in~
sta%led and ready for operation on March 1,

o N - bsounay |

N DATED eamigoy
SILVER s, g,
BOGLOER, gatp,






DHA Porm
MF - 103

"showed that both veins conbained

large amounts of silver, and be~

fore winter a wagon load of ore

had been mined and sent to the

smelter at bluckhawk. In the suc-
ceeding swmer (1870) & wagon road

was constructed to . the mine and

regular shipments were begun to DBlackhawk,

-~ 20 . miles away. The success of these

ventures ceused a rush to the dise
triect and resulted in the dlscovery

of numerous other veins, including

the Boulder County, ldaho, Shermen,

No MName, and 3even~Thirty, and led to
the founding of the tewn of Caribou,
which in November, 1870, had about

30 houses and 125 voters. The great
development of mining at Caribou may

be said to date from the completion

in 1871 of a mlll at Nederland (then .
called Middle Boulder) for the treatment
of the silver ores from the Caribou
mine. This mill was bullt by A, D,
Breed, who had purchassd the western
portionof the Caribou lode from fts
discoverers, o o

"The essential features of the milling .

process were chlorldizing roasting in
Bruchner cylinders, followed by pan
amalgamation, and the capaclty of the
works waa 18 to 20 tons per day. The
bullion recovered had a fineness of
silver of 0,850 to 0,950, Shortly .
af'ter the completion of this mill Breed
obtained control of the whole Caribou
lode and sold 1t to a Dutch company for
the exorbitant amount of ¥3,000,000.
According to Raymond Caribou was very
active in 18785, 1its gross production
amounting to $450,000, an increase of
more than $l00,000 over the figures for
1874, The Caribou mine was the largest
producer, other mines operated being
the Sherman, No Name, Poor Man, Grand
View, Native Silver, Seven-Thirty,
Idaho, Potosi, and Sovereign People,.

CORSOLIIATED CARRROU
SULVER Swies, g,
BOULDER; CaLo.
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follinsville, 5.0 miles by paved road south of
Nederland, Rollinsville 1s on the lioffat Tunnel
route of the Denver and Rio Grandes Westernm Railroad
running between Denver and 3alt Lake City.

The Caribou shaft makes approximately 43.7 gallons

per nminute of water, This water is pure and is ade-
quate at all seasons for all mining purposes, Hlectrics
power is supplied by the Public Service Company of
Colorado and is avallable in any required quantity.

At the present time the average monthly power con=-:
sumption is 25,000 n.W.H. at an average monthly cost

of ¢600,00, Hence average rate is approximately

0,024 per K.W.H. _

The “aribou mine is operating and is adaQuacalg .
equipped with buildings and machinery all of which
will be devoted to the exploration work.

The company at the present time is mining ore and
shipping 1t to ita own mill located 3.5 miles by

first-class gravel road north of Nederland. Cone
centrates produced at the company's mill are hauled

by & trucking contrastor and sold to the American A

gmgltiﬁg and Refining Company'!s smelter at lLeadville,
olorado. :

{a) History of operation and production of the
property prior to the beginning of the curs
rent operationt . .

Judging by the evidence now existing on and
below the surface on the various mines and
mining claims now oconsolidated into a single
property of the Company, the history is long
and complex, The following general account 1is
given by authors Edson S, Bastin and James I,
Hi1l 4n U.3, Geological Survey Professicnal
Paper 94, page 177.

"Some prospecting for gold had been

done In the TCaribou; or Grand Island

district (as 1t was called in the

early sixties), but the early pros-

pectors were not on the lookout for

silver ores and it was not until 1869

that the presence of this metal was -

recognized. In that year Samuel Conger

dlscovered the outoroppings of a vein

which he called the Foor Mang and

William Martin and George Lytle fggnd

& lode & little farther up the hill CoNSOL: o
which they named the Carlbou, Assays sg[&gﬁgfgxfﬁg o

G BOULDER, COLD.
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UNPATRNTID cm’rms

- Location Amended Loocation
o Certificate Certificate
Lode Date _Hlecorded In Recorded In
Hining of ' . ' ' ‘
Claim Logation ' - Book - - Page - Book Page
Radium # 1 10-19-45 - ' 774 - '+ 403 816 83
Radium # 2 10-18=45 - 774 - 404 - 816 84
Radium # 3 10=19-456 - - 774 - 405 - B16 85
Radium # 4  10<19«45 ' - 774 - 406 816 86
Radium # 5 101945 778 - 407 - 816 87
Radium # 6 10-19-45 - - PP 408 816 83
Hadium # 7 10=19=45 . - 774 - 409 - 816 89
Hadium ¢ 8 10-19=45 - 774 410 - 816 90
Radiwa # 9 10«18«45 - - 74X 816 91
Hadium #10 10«18«45 P74 - 412 816 92
Radium #11 10=18=45 - 774 413 816 93
Radiua #12 10~18«45 - 778 414 816 94
- Radium #18 10« 4=47 816 95 - o
Radium #14 8-10-49 - 853 - .. 178
Hadium #18 w2549 853 174
Radium #17 72749 - 855 - 75
Hadlum #18 T-25=48 - 883 - 176
Radium #19 8w '4»49 - B53 177
Radium #B80 | 8e 3~49 - 853 178
Radium #21 B«25=49 8ES - ‘179

All located in Sections 5 and 8; Ty 18,y Ry 73 We of the 6th P K,

The Caribou mine today is a consolidation of a group
of mines formerly known as the Caribou, No Nawe,
Spencer, Lherman, irizona, Grand Island, Grant County,
Poorman, &Silver Dollar, deven-thirty, Socorro and
Carry mines, SRR SR :

1l.

The property is located on Caribou Hill, Boulder
County, Colorado. Ceribou Hill is in the Front
Range of the Uolorado Nocky Hountains, 4 1/2 miles
west ol thoe btown of lederland which is 31 miles
nerthwest of venver. HNederland is connected to
Uenver by t{wo paved routes approximately 50 miles
each in length. 4 5.4 mile gravel road runs wesat
of Jdederland to the property., It is in good con=
ditlen at all times of the year and 1s mainbained
by the county. The nesrest reilroad station 18 at

18 -

CONSCLIDATED CARIBOY
SILVER MINES, JC,
BOULDER, CaLo.

o





PaTE Iﬁl‘f...ﬁ CLAIMS

NAME OF oLaill

Q&PlDOR Lgde.vccdel;n‘ovﬂootlow‘otto)q,ct‘-¢¢o¢

Mlmzoo Ledecu.tctu-o-wénqodtnt.oovo-.c--&-:;'

No Name Lﬁdﬁoqaqa.os.»q¢.oopoo¢o.g¢¢90¢¢-ocoQ¢c

Fadersl Lode..00600'-QoludouoomttUOOSQUQQOGQOQU‘

Sh&rman L0d6¢ga-unnan0--niaoo»ooo-obcdﬁown-npoé
ﬁOGOPrO Lgdeowctb'ooptdntbféﬂivt!o'bo#pQOGOOOOQ
iiiddan nreasure Lod&.&.‘CO,I!COQQ‘C'.COQQO»QOQ.

COIHmDia LOdaoohliﬂiﬂ00lb.l..ﬂOOQQQOOGOQQC‘CQOCY

Qpencer Lndeqﬂtoomuooooonooonq.ciotoc.&oontooqu
HOﬂ ?ﬂrsil LOdecbioouooooo-t.ib‘btol;d.i‘Q'CODQ
331'&21118:} LOdeoobncioocvooaolq‘ooqc&.an!tb‘o'io
ﬁl‘&i’»ili&n Iﬁill ite--boanvlqno’a.m--‘qiooonnpio
uasterly 800 feet of Arlzona LodOesessrosnevses
brand Iﬂlﬂnd LOdeoqo,».QthocooﬁQQ‘Q‘Q-'gndoi-i
rant Gﬁunty L‘Odeot“QcititcvonlcilvlnDQOQQOQOI
Jay Lode“."‘.ﬂ.‘.l,..ﬂh'.."Q.,"'.“QQ‘*‘"..."
Undivided 10/12ths interest of

I&aballﬁ L0d50¢m»oo»a:q.,.ocoQQ»QWOO:ooooouo
-L"Dﬂt hOd@q.gooqoo-nqtontonovﬁoochwucuoqvbﬁycqi
Southerly 500 feet of Untario Lode.cieecerssene
ﬁﬂuﬁlaﬂ &Gd@oaqmooeoqqq-oﬂ-otq-b«apu~00iol0tvoo
Golconda L0d3o1o«tbu¢oobo»ocqpoqvbtawwnt-oqagoo
narablas Lﬁdﬁbntaétqto&uop.¢qon,¢gawn-¢9oo~4goo
Poorman Loanoa.iogcaoi'utoot~bqv-opt-vb-oaaboo.
311V0r Dollar bOd@sopwc,ot«;&»auq-gond*pq-iidua
Grandg ’iiaw Lcaeduy.-Q.soaaqwhtaooctwnotoiwoogwt
ﬁevan*thirty “od&&#Cthc|tgiqnil6hi'otahtdbitdb

FPannie L0d60000o6¢ow;§¢oooQ.Qp‘q;e,to*voo»g~900

C'a!*r"y ileB--.o.onoootnctts«up&»at;b‘woouo.o.o,o.
¢alifornia LedecQQ&ODQQQG&QQ&.Q&t:ii!#cdtnd.'ﬁo
North Park L‘Odﬁ-,«n‘»-Qoﬁ-utnotggooooqcbvq&&noo
Candia ﬁgdﬁa..s.goo.ano:aaoo'ootuo.n-d.'oatyn-.
TOIB&O LOdqugnqup.qtuoocgcq.%! (B A RN RN R NN N NN

~4-
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V., 3, Survey
Lot Number

5?

76

77

91
9%

104

105

167

168

6883
13367A
133678

54

61

1156

169

170
5o

58

47
192
16588
42
654
297
71
659
660
20483
20483
20483
20483

CONSOLIDATED &3R50
SILVER MINES, I,
BOULDER, coto.
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Y. appllcant is propared to invest $39,950 in proposed
project. It 1s sufflcient to pay the applicant'ts
¢oat of the project as detalled in Section 25 of
this application. '

10. (a)

(v)

4

THE PROPERTY

The real property involved in the exploration
project is the property owned by the applicant
contalning the Jaribou mine which consiats of
the three~compartment Caribou shaft, reaching
an inclined depth of 1040 feet, with an outside
dimension of 5' X 15%', The shaft 1s equipped
with an electric hoist at the 500 Level and 1a
not in use above the 500 Level., Levels are
established below the 500 Level at 530, 600,
740, 800, 920, 980, and 1040, It is connected
to the surfuce on the 500 Level by a 3,636-foot
long trsusportation tunnel. This tunnel, called
the ldaho Tumnel, is electrically lighted and
equlpped with 30-pound, R24~-inch gauge railway
track, a ditch to drain the water pumped from
the Caribou shaft, and an adequate fleet of ore
cars and storuge battery locomotives.

The portal of the Idaho Tunnel 1s protested by
a snow shed.,  adjacent to the portal is &

72% X 28' bullding containing the compressor
room, shop, storage and change room. Beyond the
portal on the edge of the dump is a building
houslng a sorting belt and ore bins.

Compressed air is generated by 3 compressors
driven by electrioc motors with a total of

250 U.P. furnishing 1600 ¢.f.m. &%t & pressure

of 105 lbs. per a8q. in. (Elevation approximately
10,000 feet.) .

The proporty and mining operation are adequately
equipped wlth drills, accessories and small tools,
trucks, etc.

The propgﬁty in (a) is the same as in (b). Legal
description followst ‘ '
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4. General and mlning experience of

6o

7.
8

(a) Applicent:

‘The dJonsolidated Caribou Silver Mines, Ino.

- was organized on July 15, 1948, under the

lawa of the State of Delaware for the purposde
of the acquisition, exploration and develop-
ment of the Caribou mine and adjacent mining
properties situated in the 3tate of Colorado.
In the fall of 1946, the company began the
rehabllitation and extension of the Idaho
Tunnel (1,500 fest long) & distance of 2,136 feet
to connect with the Uaribou shaft at the 500
Level. The cowpany has continued to the present
time the rchabllitation of the old workings of
the Caribou wmine and a program of development
and partlsl production. The company purchased
an. old will and has operated the mill since
1947 on surface dump, stope £ill and aavelogw
ment ores sporadically producing a bulk flota-
tion concenirate which has bsen sold to the

Ao He & ils Bmelter at Leadvlille, CTolorado,
Approximately 25 men have been employed con-
tinuously in tne mine and 4 wmen in the mill
since the operation began in 1946,

~(b) Persons menaging the property:

Sr. Donald i, Helson, president, lir. Natthew
Ollsen, manager, and Mr., Elmer Hetszer, mine
superintendent. 4 blography of lir. Elmer letzer,
who will be in charge of executing the project,
accompanies this application. :

The company owns in fee simple the mining property to
be explored, Title to the property is insured, '

The real and personal property owned by the company,
constituting all of the fixed assets except certain
furniture and fixtures, 1s subject to a deed of trust
securing a note puyable to a stockholder in the amount
of $200,000,00. -

Joes nov apply.

Latest flnanocial statement snd profit and loss state-
ment is atiached.

CONSCLIDATED CARIBOU
SILVER DMIRIES, INC.
BOULDER, COLO.
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APPLICATION FOR AID FOR AN
BAPLORATTON PHOJECT PURSUANT TO
WINIRAL ORDER &, UNDER
DEFENSE PRODUCTION ACT OF 1950

Tl APPLICANT
1, The applicant 1s a corporation.
2, Joes not apply.
3. Ufficers and Directorst

Donald i, Nelson, President,
Treasurer and Director

8033 Driarcrest Lane

Beverly Hills, Califernia

Ry J. Reynolds, Vice-President
and Director

1206 Reynolds Building

Winston Salem, North Caroclina

Samson Selig, Secretary
and Director

80 Broad Street

New York 4, New York

Joaeph b, Keenan, Dirsctor
Woodward tullding

Five largest Gtookholders:

Boris Preygel
630 Fifth Avenue
Hew Tork 20, HWew York

Alexander Pregel
630 Fifth Avenue
Hew York 20, Rew York

Alice Doscher
575 Pifth Avenue
How York, New York
R, J. Reynolds, addrass above
Yanson Selig, address above
CONSOLIDATED CARIBOG

SILVER MINES, 1115
BOULDER, coud.
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ILLUSTRATIONS

'?lan of 920 Level, 1040 Level, and prapnaed

DM, A+ exploration prejeot;'

Plan of 1040 Level showing assays on 1040~D8
and 1040«D9 (Nelson vein). .

Assay section 'C! 1040 Level (Helson vein),

Assay plan of 920 Lovel.
Plan No, 2.

Plan showing diamond drill hmies drilled
from staylon near 1084,

Section 'A', Diauond Drill Holes #1040 - 13 and 14
Section 'BY, Diamond Drill Holes #1040 - 15 and 16
Section 'C¥, Diamond Drill Holes #1040 = 17 and 18
Seetion DY, uiamon&.Drill.Heles #1040 - 19, 20,

21, and 22

B2 supgys &0 CARipg

SUER taes, g,
BUULBED, garg,






10

*11.
*12.

*13.
*14.

15.
*16.

*11.

*18.

19.

20.
21.

22,

23.

24.

THE PROPERTY .

. (a) Give a description of the real property that will be in any way involved in the exploration project, including any existing
mine or operating property.

(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted.

NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from
any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted,
and the expenditure of funds which may be charged as costs of the project must be limited to that area or to
work necessary to perform the exploration in that area.

State the present and former names of the property, if any.

State, in detail, the location of the property with reference to towns, railroads, roads, shipping points, including distances

and directions and kinds and conditions of roads.

State source and quantity of water available for operations and its sufficiency at all seasons.

State amount of power to be used, rate per hour or other cost, and source.

Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the '

exploration work. _

State in detail how the ore could be shipped and how and where milled.

History: :

(a) Give a statement, as complete as possible, of previous exploration, development, operatien, and production of property,
with reasons for any past suspensions of operations. - ’

(b) State briefly the known history and production of adjoining and neighboring properties.

(¢) Furnish any available (private) reports that may apply to this application, including results of mine examinations,
recommended exploration and development, and metallurgical investigations.

Production:
(@) If mine is in production, furnish the following information:
Grade or Net value
Tons per day analysis - Cost per ton - per ton
1) Mining
fm Milling
(3) Shipped
or sold
Ore or mineral reserves: (If property is or has been operating.)

(a) Describe the ore or mineral deposits briefly.

(b) Submit available maps and assay data.

(¢) Give estimated tonnage and grade of each class of ore reserves.

State any conditions or circumstances regarding the property not sufficiently brought out by the foregoing questions.

THE EXPLORATION

For what mineral or minerals and for what types of deposits and ores will the exploration be conducted?
Describe briefly, but concisely, the proposed work and the estimated time required to complete it.

NOTE.—The Government will not participate in a project that will require more than 2 years to complete.

Furnish statement of the geological basis of the project with particular emphasis on factors leading the operator to expect the
finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS

Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the project so
that the total will give the estimated cost of the project in which the Government will participate, as follows:

(a) Labor, by numbers and classes (miners, muckers, millmen, etc.), with wages of each.

(b) Supervisors, by numbers and positions, with salaries of each.

(¢) Cost of necessary repairs to existing facilities, structures, and buildings.

(d) Cost of necessary installation or construction of additional facilities, structures, and buildings.

(e) Cost of iﬁems of equipment, not now owned by the applicant which must be purchased for operations at a cost of $50 or
more each.

(f) Cost of rental for equipment which the operator proposes to rent.

(9) Rental value of items of equipment which the operator now owns and which will be devoted to the work.
(h) Cost of materials and supplies, including items of equipment costing less than $50 each.

(2) Cost of power, water, utilities, and any other items not provided for above.

Furnish a time schedule of the project, stated in terms of months after project is approved, showing progress expected to be
accomplished and the money expected to be spent.

CERTIFICATION

The undersigned company, and the official executing this certification on its behalf, hereby certify that the information con-

tained in this form and accompanying papers is correct and complete to the best of their knowledge and belief.

Consolidated Caribou Silver Mines, Incgy

(Name of company) (Signature of authorized official)
July 19, 1951 Donald M., Nelson, President
(Date) . (Title)

Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation t de
of the Unitec’l States as to any matt’er within its j\irisdiction. ¥ rep ation to any department or agency

.
Same as footnote on page 1. 16—64067-1 U. S. GOVERNMENT PRINTING OFFICE
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@:. oerarTvENT OF THE INTEQDR -
DEFENSE MINERALS ADMINISTRATION

Budget Bureau No. 42-R10856.
Approval expires 6-30-51.

DO NOT FILL IN THIS BLOCK

Docket No. @M / f f 7
Date received .Z. &% é -5/

APPLICATION FOR AID FOR AN
EXPLORATION PROJECT PURSUANT TO
MINERAL ORDER 5, UNDER
DEFENSE PRODUCTION ACT OF 1950

Participation

T o,

BEPARTL T 0F YAZ Invenon
Defease [inara's Adzilals
RESENED

r Consolidated Caribou Silver R
Mines, Inc,
1406 Pearl Street
Boulder, Colorado

ooy
a3

JU 1w Name and
L_ _J ng 6 ‘93? nd[:lr:ssv,f
Lo E SW@BH applicant

RPN
i

TR T
E”‘;”b“"fbnteﬁ’f‘ tmvm
Y

Date of application .July..19, .1951
Mineral or metal

Location of mine

FILL IN THIS BLOCK

Estimated cost ____$R1 y 800

Lead-zinc 50%

Percentage of Government participation

near Nederland

Boulder County, Colorado

Date of filing MF-100

Pending DMA Docket Number, if available

INSTRUCTIONS

Read Mineral Order 5, Regulations Governing Government
Aid in Defense Projects, before completing this application.
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington
25, D. C., or to the nearest field executive officer thereof, with
your name and address on each sheet of the application and
all accompanying papers. If any question is inapplicable, or

if you cannot answer it, so state on the form. Where the
space provided for answer is insufficient, answer on a separate
sheet, annex it to the application form, and refer to it in-space
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200,
for your signature.

THE APPLICANT

*1. Is applicant an individual, partnership, or corporation?

*2. If a partnership, state names and addresses of partners.

*3. If a corporation, state names and addresses of officers, directors, and five largest stockholders.
*4. Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who will'manage the

project.
. Are you the owner or the lessee of the property?

#*
e ezl

. If owner, state what claims, liens, or encumbrances, if any, are against the property.
. If lessee, attach a copy of the lease and state if it is in good standing.

NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the

contract.

© 00

. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement.
. How much money is applicant prepared to invest in proposed project?

Is it sufficient to pay your part of the cost of the

project as detailed in question 23 of this application form, in accordance with the regulations on Government participation

(Section 9 of Mineral Order 5) ?

*If you have already answered these questions on MF-100, you are not required to answer the questions for this application.

16—64067-1
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CONSOLIDATED CARIBOU SILVER MINES, INC.
STATEMENT OF UNRECOVERED PROMOTIONAL, .

EXPLORATORY AND DEVELOPMENT COSTS

As of December 31, 1950

DEVELOPMENT, MAINTENANCE AND REHABILITATION

EXPENSES:

Salaries and WagES .ooo.oooooiiemeir
Assayers’, engineers’ and other consultants’ fees .................
Materials, tools and supplies ...
Depreciation (Note 2)
Insurance
Taxes
Light, power and fuel
Transportation of men, supplies and ore
Traveling
Postage, stationery and suppli€s ...
Telephone and telegraph ...

" Loss on disposal of equipment (accumulated depreciation

$1,431.43) o
MISCEIANEOUS - eneeas

MINE ADMINISTRATIVE EXPENSES:

SALALIES oot
Rent
Depreciation (Note 2)
Taxes
Traveling oo
Postage, stationery and supplies ... R
Telephone and telegraph ...
Miscellaneous ............ OO

LESS PROCEEDS FROM SALE OF EXPERIMENTAL ORE, AND RE-

IMBURSEMENT OF DEVELOPMENT c0OsTS BY U. S. GOVERN-
MENT AGENCY (INOte 5) oo

GENERAL ADMINISTRATIVE EXPENSES:

12

SAIATIES - ee
Legal and professional fees .............
Rent
Depreciation (Note 2)
AR ES e e e e e et e nnnnes
Interest and discount on loans ...
Traveling oo
Postage, stationery and supplies .............
Telephone and telegraph ... .

Miscellaneous

Expendi- Expendi-

tures to Additions tures to

December During December

31, 1949 1950 31, 1950
$314,399.59  $112,402.86  $426,802.45
27,553.29 9,120.04 36,673.33
119,545.69 33,450.39 152,996.08
23,584.35 16,179.41 39,763.76
13,068.71 4,343.63 17,412.34
14,081.80 5,863.69 19,945.49
34,404.75 14,852.73 49,257.48
47,616.50 15,612.89 63,229.39
4,932.89 660.36 5,593.25
619.41 6.12 625.53
1,839.99 915.46 2,755.45
570.42 (271.84) 298.58
4,360.97 79.19 4,440.16
606,578.36 213,214.93 819,793.29
12,389.99 5,281.15 17,671.14
1,855.00 780.00 2,635.00
26.54 28.58 55.12
296.42 304.65 601.07
2,275.32 601.26 2,876.58
1,042.93 564.02 1,606.95
3,207.45 1,226.05 4,433.50
3,280.28 2,237.99 5,518.27
24,373.93 11,023.70 35,397.63
630,952.29 224,238.63 855,190.92
77,866.75 80,852.59 158,719.34
553,085.54 143,386.04 696,471.58
21,432.00 5,525.47 26,957.47
30,865.16 15,619.19 46,484.35
1,000.00 1,154.00 2,154.00
7.14 10.18 17.32
7,973.01 5,013.72 12,986.73
643.33 3,643.33 4,286.66
11,209.38 7,920.66 19,130.04
3,166.04 881.35 4,047.39
2,634.59 2,007.33 4,641.92
2,635.47 3,389.42 6,024.89
81,566.12 45,164.65 126,730.77
$634,651.66  $188,550.69  $823,202.35
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CONSOLIDATED CARIBOU SILVER MINES, INC.
BALANCE SHEET
As of December 31, 1950

LIABILITIES

CURRENT LIABILITIES:

Notes payable to promoter ... ... $ 20,000.00
Accounts payable ... 32,699.90
Accrued salaries and wages 3,931.23
Accrued taxes (including $1,028.03 employees’ payroll deductions)........ 3,232.55
Accrued interest and insurance ... ... 3,503.71
ToTAL CURRENT LIABILITIES ... .o 63,367.39
NoTES PAYABLE TO STOCKHOLDER (due November 26, 1952):
Secured by deed of trust on real and personal property in Boulder
County, Colorado (Notes 1 and 4) ... $200,000.00
Unsecured ... 50,000.00 250,000.00
EQUIPMENT PURCHASE CONTRACT (payable in 8,000 shares of common
stock at $1.25 per share) (Note 4) ... e, 10,000.00
CaritaL STock (Notes 3 and 4):
Preferred stock, 4% noncumulative, par value $100.00 per share
(redeemable at option of board of directors at $105.00 per share).
Authorized 10,000 shares; issued and outstanding 4,687 shares.... 468,750.00
Common stock, no par value.
Authorized 2,000,000 shares; issued and outstanding 1,084,285

Shares e e 361,918.75 830,668.75

\

CoNTINGENT LiasiLiTy (Note 5)
$1,154,036.14

was elected a director and president of the company at the same meeting. Additional options were outstanding at December 31,
1950 to purchase 210,000 shares of common stock at $1.25 per share, including an option to purchase 200,000 shares given
in connection with the $200,000.00 note payable to stockholder referred to in Note 1 hereof.

In November, 1950, the company entered into an informal contract for the purchase of a bulldozer and agreed to pay
therefor 8,000 shares of common stock, which at the public offering price of $1.25 per share would amount to $10,000.00.
The equipment has been received, but as of December 31, 1950 the stock had not been issued in payment therefor.

Note 5 — Contingent Liability

On August 28, 1950, the company entered into a contract with the United States Atomic Energy Commission for certain
exploration work in the Caribou Mine, pursuant to which the Commission reimbursed the company for the cost of such
work-to the extent of $16,500.00. In the event that within a period of five years the company receives payments as a result
of the sale of uranium-bearing ores from the mine, it is required by the terms of the contract to pay the Commission a royalty
of 7Y2% of the net settlement returns from the sale of such ores until the royalties so paid equal the -amount received under
the contract.

On April 3, 1951, an additional contract for exploration work in the Caribou Mine, to the extent of $77,000.00, was
entered into between the company and the United States Atomic Energy Commission. This contract also provides for the pay-
ment to the Commission of a royalty of 10% of the net settlement returns from the sale by the company of uranium-bearing
ores from the Caribou Mine. Such royalty payments are to commence after the settlement by the company of its obligation
under the contract of August 28, 1950 and continue until April 1, 1958 or until sums received under the contract are repaid.

It






CONSOLIDATED CARIBOU SILVER MINES, INC.
BALANCE SHEET
As of December 31, 1950

ASSETS AND UNRECOVERED PROMOTIONAL,
EXPLORATORY AND DEVELOPMENT COSTS

CURRENT ASSETS:

Cash in banks and on hand................. $ 35,028.37
Accounts receivable — trade 7,369.13
Due from emplOyee ..ot . 600.00
Prepaid INSUIANCE oo JR— 2,481.05
TOTAL CURRENT ASSETS. .. cctoeiiemiaecaceieemeeeemeeceueecmemenseaeeanaeen 45,478.55
OTHER ASSETS:
Mine and mill supplies — at approximate COSt.........cooiomiiiirciecen $ 13,693.73
Utility deposit ..o et 1,000.00 14,693.73
FIXED ASSETS — AT COST, LESS DEPRECIATION (Notes 1 and 2):
Mines and mining claims.......... 102,015.40
Land (mill site€) ..o e 3,500.00
BUildings oceeeemcoe oo 23,051.48
Machinery and eqUIPMeEnt ..o SRR, 90,190.91
AUtomotive QUIPMENt ... 4.924.39
Furniture and AXEUES . .o s 535.17
224,217.35
Less Allowance for depreciation of buildings,
machinery and equIPMENt ... 38,404.77 185,812.58
DEFERRED CHARGES:
Unrecovered promotional, exploratory and development costs, per
accompanying statement (INOte 2) oo 823,202.35
Expenses incurred in connection with public offering of common stock ‘
(INOLE 3) —oooomeeooeee oo 83,737.67
Organization EXPEMSE ....cwiruriimre i cem e ims st 1,111.26 908,051.28

$1,154,036.14

See accompanying “‘Notes Forming Part of Financial Statesments.”

Note 1 — Fixed Assets

The real and personal property owned by the company in Boulder County, Colorado, constituting all of the fixed assets
except certain furniture and fixtures, is subject to a deed of trust securing the note payable to stockholder in the amount of
$200,000.00

Note 2 — Depreciation, Depletion and Amortization

Depreciation of buildings, machinery and equipment, charged to unrecovered promotional, exploratory and development
costs, has been provided at rates calculated to amortize the cost of the assets over their estimated useful lives. The mining
properties were not in commercial production at December 31, 1950, and no provision has been made for depletion of mines
and mining claims, nor for the depletion and/or amortization of unrecovered promotional, exploratory and development costs.

Note 3 — Public Offering of Common Stock

On January 10, 1950, the company made a public offering of 800,000 shares of its common stock at $1.25 per share,
pursuant to which 60,535 shares were sold at a price to the company, net of commission, of $1.00 per share. No provision
has been made for the amortization of expenses incurred in connection with the offering and sale of said stock.

Note 4 — Unissued Common Stock Reserved for Options, Etc. .

At a special meeting of the board of directors on March 1, 1950, a two-year option to purchase 60,000 share of the un-
issued common stock of the company at the public offering price of $1.25 per share was given to Mr. Donald M. Nelson, who

10






ACCOUNTANTS' REPORT

To the Board of Directors, .
Consolidated Caribou Silver Mines, Inc.:

We have examined the balance sheet of Consolidated Caribou
Silver Mines, Inc. as of December 31, 1950. Our examination for the
year then ended was made in acéordance with generally accepted auditing
standards, and accordingly included such tests of the accounting records
and such other auditing procedures as we considered necessary in the
circumstances.

In our opinion, the accompanying balance sheet presents fairly
the financial position of Consolidated Caribou Silver Mines, Inc. at
December 31, 1950, in conformity with generally accepted accounting
principles applied on a basis consistent with that of the preceding year.

PEAT, MARWICK, MITCHELL & CO.

Los Angeles, California
April 11, 1951
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EXPERIRNGE RECORD OF BLUTR HRIZER

Hp. Elmer Hetzor complebed his formal sducation in Boulder,
Uolorado in June, 1916, snd after serving from July, 1916
to Uctober, 1019 with the U.8. Havy, he returned %o 3
Boulder and operated & tungster mining leasse to June, 1922.
Pollowing this, and to June, 1984, ho worked on ihe conw
struetdon of sho inffut Tumnmel, He then worked for the
Iollowing companies, doing construction work, whioh
included quarry, tunnel and othor rock excevation jobs,
the bullding of power plants and irrigation canals in
Hew Undlang, the West Coest and llexicot o a

Galil'ornia « Orogon Power Company
- Oakdale Irplgation Compsny

New Eugland Light and Power Jonpeny
Jedy wnite Yonsiruction Company

In 1830, Lo six montha, he was mine superintendent at

the Lembow Jhrowium iine at Jean, Monbana, From Montana,
2e Went to Junean, srizona where he supervised the une
waterin: of the Carlisloe ilne and a diamond drilling
Projrec.  Frow erizona in aprily 1021, he went to northern
=rivish CUolwabtin as mine supeorintendent for the Atiine
Kufiper uina. , :

dr, lstzer reburned to Soulder frem Lritish Uolumbic in
January, 1932, and since thet tiue and %o the present
he has beon vonducting operatlons for various mining
companies and nis own operutions. From Jamaary 7, 1936
to January; 1944, he was boulder County Comnlssioner.

Since Jctober, 1946, he has been mine superintendent for
the ap:licani, the vonsolildated Caribou Silver Hines,
Incs, 4% the Uaribou dine and will be in churge of the
proposed exploratlon project, :

CONSOLIDATED CAREBOU
SILVER CNES, IR
BOULDER, COLO.
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Detatled voat esiimute of Qroaawautting and drifts

ing on tho 1200 Levelt

Por Foot
Labor . : $ 11,18
Power : ' 1.54
Explosives . 35481
3teel and bits 1.5%7
Track «87

Tquipment Hepair %"E§f%%
Diamond drillilng: |
Can Lo contracted 4 $8/rt.
24, %ime schedule:

Frojoct

Sinking Saribou shaflt te A
1200 imvel, 180' U ¢lGO/Tt. 3 - 26,800
Crogawcutiing from shalt

to Poorman veln, 100?
@ $80/Tte 1 2,000

Drifting W on Poorman vein
to Nelaon vein, 150!

W $20/ft. 1.8 3,000
_ *
Brartmg } on Nelson vein | |
300t & 320/Ct. | 3 6,000
Drifting SW on Nelson vein :
300t & %aa/rt., 3 8,000

Jrifting © on Poormen veln
Twron orossecut, 1501 :
w $20/Tt, | | 1.5 3,000

Drifting ¥ on Foorman vein
from Helason vein, 150!

o $20/Tt. 1.5 3,000
Dlamond drilling S000' Goncurrently
o $6/0%, o . &b 30,000

“Tiue (months)  Cost Ul

16w

CONSOLINATED canpyp
SR s, e,
B2ULDER, ¢a10.
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(¢) RépairaAto existing facilities: lone
(4) Instullation and additional facilitlest

Pregara;imn for sinking (1040)
1807 X 18/ft. = $5240 .

{e) OSinking Holst, motor anﬁ‘contrailarfx~$l950
Cable, sheave wheel, miso,. w 300
3&»50

(£) Cost of rental {or equipment which operator
- proposes to rent: lone

{g) 4 drills & § 35/uwonth each x $140/mo,
1 compressor ¥ $126/month » $125/mo0,

(h) ﬁdsaﬁ ﬁitﬁ, Stﬁglvand Mobver @3’132
{17,40/rt. for 1807) ,

(1) Power, Bquipment Repair, and Incidentals 1,058
(51385/?33‘ & 185)") '

Detalled cost estimute of extending Caribou shaft,
Including station and pocket at 1200 Level:
(Two compartuenta, 7' X 137 in the clear,
timboring to be stulls, posts and wall
plates, Lacing to be used where nseded,
Present mine operabtion to be maintained.)

Per Foot
Labor $ 86.30
Power : o 4.20
Bxplosives ' 3.10
b1ts and steel . R85
Supplies ‘ ' . - 14,10
Bouipment Hepair ' 275
1200 Level station 44,85

1200 Level pocket
(70 tons of ore and
70 tons of waste)
1200 Level sump
Praporation for sinking
(on 1040 Levol)

180 feet at $160/Tt.s $£8,800.00

] D ¢
oONSaLnATED CARB0u
SILVER [zS, Ing.
BOULDER, Covo,
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The structure, or structures, below the creel may

be expscted to parullel the Helson at 4 distance

of approximately 100U feet to the northwsst, The
axbroalty of the 1u40~07 drift (Figure 1) is already
200 feet northwest of the idolson veln, hance, is

800 fest from the above objective, Several 900 foot
diamond drill holes to the northwest from 1040wD7
are recommended to test this promising area.

tlamond drill holes drilled by the compuny from sto-
tions in the vicinity of the Uaribou shaft, 1040
Level, detected mineralized veina to the northwest,
{1040~06, 08 and V9, Figure 2) has opened up the
Nelson veln for a length of 380 feet showing ,
commerolal assay velues in lead, zinc, ailver, and
£old, Jevelopment of this ore vody has continued
with four ralses from the DS and D9 drifts (Figure 3).
Exploration of the structure on the 920 horizon by
eross-cubting and drifting is now underway (Figure 4).
4 peries of 6 diamond drill holes haz been drilled
from the vielnlty of survey station 1084 (Figures

2 and 5) into the Nelson ore body, Disprams showe
ing the location and sections of the holes, and assay
results of mineralized sors are enclosed in the
pocket (Flgurea 6, 7, 8, 9, and 10), The assay
results from these holes, particularly holes
1040-21 and l040-22, drilled below the 1040 Level,
are indlcative of continued mineralization at

depth, ience, diamond drill informution and azaay
results”of the UB and U3 drifts are dbelieved to
warrant exploration of this structure on the 1200
Yoot horlzun by tho sinking of the Caribou shaft

%o the new, 120U-foot Level and crossw-cutting

and drifting s outlined in section 21.

THE REQUIRBMBUTS ARo €088
{a) WVages:

Winers (¢) & $1.75/hr.

Huckers (4; ¢ 1.50/hr,
Hoistmen (2, @ 1.75/nr.

Pimcormen  (2) W 1eT5/hr
(b) Superviscrs: » .
1 on each shift for 3 hours G $10.30/day

Note! Zine 1s usually not reported. It averages

505 of the lead assay.

- ERNTAITATED CARIDON
wLdw SHLUCY LS, ING,
BOdLOZR, COLO.
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(3) Dilamend drill a total ef 5,000 feot from the
face (drill station to be vut out) of the
1040~07 drifs,

Pimoet Yoncurrently with the ambove crossw
cubting and drifting programs (500
foot por wonth, 10 months)

Approximate tetal time for all B8 itemss
15 aenths. ‘

$§010519&1 basls of the projacts

From a dotalled study of the surface and underground
‘geology and from The success obtalned from explora-
tion ulready conducted on the 927 and 1040 levels

of the Cariboy mine, the applicant has good reason
to bslleve that the deeper horizona to the northwost
of the Varibou shaft hold exeellent promise for the
Ad.scovery. of additional lead-zinc ores,.

The collar of the Caribou shaft 1s looated on the
rounded north slope of Caribou 141l, 31x hundred
fest north ol the shaft the outeropping menzonite
drops off under an overburden~filled basin mantled
#ith peat and brush, Saribou Creek begins at a
point approximately one ulle west of the Caribou
shaft and flows stralght northesst through the
swaupy basin across_the northwest pert of the
Laribou property. It is s topographic feature that
sugpests tho existance of one or more major northe
cagt«~tronding ore-hearing structures below the
sraeiz bed, . ,

Yho east-west voinsg, an exumple of wnich 1is the
foorman, were the nost productive above the SO0
Level of the Varibou miney the northeast systen,
Lo @hich the Lo Hame and Welson Welong, ylelded

- donger and wider ore bodies below the 500 Level.
suither systen is btoo euslly recognizable at the
surface oa Varibou Hill, but, of the two, the
northeast system 18 more easily discernadble. <he
faot Uhat the northoust sysiem ip expressed tonow
graphically more pesitively in the basln to the
northwest than on Uarlbou Hill, and the Tfact that,
on the lowar levels, the northeast veilns arae the
mosh produstive, is evidence that the ground at
doepth and to the northwest is excepticnally favore
able for exploration,

CONSBLIATED CAREBOD
SILVER MINES, INC.
BOULDER, COLO.

*13=
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THE EXPLORAT ION
20+ The applicant is requesting sid to explore for lead

and zine ores in the lower levels of tha mine northe
weat of the Caribou shaft, : .

2l. The project 1s designed to oxplore the Poormun and
Nelson veins below the 1040 Level and to searach for
similar veins northwest of the known veins, Speoifw
loally, the propram includes: '

(1) 3ink the Caribou shaft 180 feet from the 1040
Level to the 1200 wevel,

Timet 3 months

(2) Drive crosa-cut from shaft to the Poorman
veln, 1200 Level, a distance of 100 feet.

Timer 1 month
(3) Jrive dpift west along Poormsn vein, 1200
Level, to the Welson vein, a distance of
150 feut,
Time: 1 1/2 months

(4) Drive drift northeast along Helson vein,
1200 Level, a distunce of 300 fest,

Timet 5 months

() Drive drift southwest along Helson vein,
1200 Level, a distunce of 300 feet.

Time: 3 months

(6) Drive arift east along Poorman vein, 1200
Level, from cross-cut a dimtance of 150 feet.

Time: 1 1/2 montha
(7) orive drift west slong Poormen veln, 1200
wevel, fron the Jelson~Poorman intersection
a4 distance of 150 feet,

Time: 1 1/2 months

] 8m ' CBISLUTATED CARIBOY
, SILVER MIRES, INC.
BOULBER, COLO.
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18, (a) Uescriptlion of the mineral depositat

Tho ore todies of the Caribou mine are contained
in & slightly folisted, gray-colored, mediun-
gralned quartz monzonite, The monzonite 413 a
lurge, north-south elongated igneocus stook extendw
ing beyond the boundarises of the Caribou property
and aant, south and west sides by the Idaho
“prings biotite schist, on the north by the
Boulder Ureek granite. The quartz wonzonite 1s
recognlzed by the U,5,4,3, as Upper Cretauceous
and the Idaho Springs schist and boulder Greek
granlte as re-lambrian is age. Uhe Uaribou pro-
perty and 1ts ore deposits are entirely within the
quarts monzonite. Practures in the monzonite are
£illed and the walls ure slightly replaced by
quartz-carbonate velins containing, in pluces,
sulphide ore winerals, mainly galena, sphalerite,
and couplex silver~lead bearing sulphide wineralc,
Pltehvlende occura in two of the veins bLelow ths
920 Level und northeast of the varibouu shalft.

The veins of the Caribou property are of two By G-

tems; one striking approxinately eastwweut: tho

other, northenst-southwest. The dips of ihe vains
aro generally steep. ‘

(b) Maps and assay date accompany this application ia
the pocket,

(¢} Ore reserves as of December 31, 1950, are esti-
muted as followst

o ions Oz, Gold Oz, Silver > Lead 5 2Anew o/tons.
IR place 86,057 0.063  B1.20  1.75 0,58 24,50
Lroken 41,114 0,030 9.83 A5 0,23 10.80
sotal 78,066 . . . LAyerape Value: 17,18

=

whe value of zine has not been included in the value of the ore
due to the fact that the mill in Lts present set-up doos not
ssparate & sin¢ cencentrate and no value 18 received for zine al

the lLeadville smelter.

18« The applicant knows of uo conditions or circumstances
regarding tho property not sufficiently brought out by
the forsgoing questions.

EONSDUCATED CARIGOY
w1l SILVER Gz, g,
bouLoer, cato,
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17. Productions

(L & 2) HKined and nllled (Averace of production
frow January through June, 1951.) A

| Vet
lons Cont - Valug
Pey e BVOTRD Grade ~ Per Per
ey Lead  aine = Covper  Au, Ag, Ton .qug~
, , . YT
51465 14013 0,477 0,053 0,043 20,57 $24.00 4.21

(3) woucentra%es shipped frcm January through
June, 1951. : L

oy T iontents of uanaentratas

Yons o nggdh , * [

139,307 178,897.6  37,168.0 4‘4;13.& 167.8 76,564

Averagze 4
grade ' , , E L
: 13.35¢ 1.49 Xﬁﬁﬁﬁ‘A 549.5

| per ton £8.32

ROTE: Cost ﬁar ton!

Inaluﬁaa direct mining, development, milling,
metallurglcal losgs and ovarhaaa,

CoxsTLinaTED. cnmsau
SR s, we,
BOULDER, coco.
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suping the driving of the ldaho Tunnel, an

ore body, the Samson, was socidentally interw
cepted and stopiny oporations huve been care

- ried along this ore body for a horizenbal
aistance of 70 feet, {his ore has been wmilled
in the Tompany's mill and the concentrates
301ld to the Losdville smelter. o

“dhe followin: develbpment has beon donet on
the 50U uevel, a total of 1,181 fest of drift-
ing, 470 fest of cross-cutbting and 3,302 feetl
of dismond drilling; on the 8920 Level, a total
of 24¢ feet of drlftingi on the 1040 Lavel,
1,362 feel of drifting, 120 feet of crosse
sutting, 110 feet of ralsing, 90 feet of sink-
ing, and 6,093 feet of diamond drilling.

48 & result of the development work on the
1040 Level west and north of the Caribou |
ghaft, the Welson ore body was discoversd and
devaleped on the 1040 Level., The Uompany is
now engaged in exploring and developing the
Poorman and Helson velns on the 920 Level.

Pitchblend hus been found in the Ho Hame and
Hadium veins on the 1040 Level north aand east
of the caribou shaft., The Cowmpany drove &
raise in the pivchblende ore from the 1040
Level to the 920 Lovel and Sank the winge to
the 1140 Level and began drifting on the

1140 Level when a contract was entered into
with the United states stomic Energy Commise
sion 4n August, 1960, for certaein exploration
work on lthe 1140 and 1040 Levels in the vi-
einlty of the pitehblends occcwrrences, This
work 1a still in progress.

Part of the cost of the Company's development
work has been delrayed by thoe milling snd sale
" off developwont ores and production from the
damaon ore body, stope £ills from the 860 and
920 wovels, surface dump ores, and, recently,
the Poorman snd Helson ore bodies on the 1040
iwvel, The profit from the Nelson ore Lody
production, now underway, is barely [inancing
the exploration work on the 920 Levelj hence
the reason for this spplicabion for ald.

G COMSOLIDATED CARMGOY
SILVER BINES, ING.
BOULDES, 0L,
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"In the winter of 187576 the Dutoh
Company operating the Caribou mine
failed, causing a temporary setdack
that weas offset in & measwre by the
completion at Caribou of a new mily,
operuted on the same principle 83 that
at Nederland, for the trsatment of ore
Irom the Hative Silver mine. :

"The silver ores yiaiﬁad by the camp
in early duys were very rishe..

"Up to July, 1880, the total yleld of -
the Caribou mine is sald to have bLeen
auoul él,lﬂa,ﬁﬁo." :

Un the baais of informabion which cannot be
conflrmed, the property enjoyed a continucus
scale of production until it was eclosed in
4388« In 1912, 8,764 tons of dunp ars ra=
ported to have been shipped which ylelded
6417 ounces of allver per ton, In 1916 the
mine was reopened and produced, throuch 1917,
$65,000 worth of silver ore, After the pro=
perty changed hands in 1917 it was reported
to have yielded an sdditional $185,000 befors
finally elosing in 1928, ' ,

The 1883 and 1929 clogures ¢anfbe fraced to
rapld deelines in the price of atlver at
those neriods,

Higtory of exploration and davelapmant,
operation and production of proporty since
begun by applicant in lovember, 10463

ihe compuny began by rehabilitating the old

ldaho lunnel, the portal of which 1ls located
5,200 feet southeast from, and approxinately
800 feet vertisally below, the collar 6f the

Caribou shalt, and extended the 1,500-foot

tunnel tu the Jaxribou shaft, a distance of
2,150 feot, This drained the mine to the
ldgho Tumnel level and the workings below
were then pumped dry by June, 1948, An
underground ore pocket, cable way and hoist
room were conabructed at the point where the
tunnel and shaft meets The hoist was ine
gta%&a&.and ready for operation on March 1,
&394+ : ‘

“el3 -

CORSOLIRATED cARiBD
SILVER IAINES, INC.
BIULDER, coLO.
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- "showed that both veins containsed
large asounts of silver, and be~
fore wintar & wagon load of ore
had baen mined and sent to the
nmelter at Blackhawks In the suo-

- eeeding swamer (1870) & wagon rosd
wias constructed to the mine and o
regulsr shipments were bepun to LBlackhawk,
20 wiles away. [he suscess of these

- vantures caused & rush to the dise

S trdot and resulted in the discovery
of numerous other veins, inecluding
the soulder County, Idaho, Lherman,

Ho Home, and Seven~Thirty, and led %o
the founding of the town of Caribou,
which in November, 1870, had about.

30 houses and 125 voters. The great
development of mining at Caribou may

be said to date from the completion

in 1871 of a mill at Nederland (then
called Niddle Loulder) for the treatment

. of the silver ores from the Caribou
mine, This mill was bullt by A, D, -
Bread, who had purchased the western
portionof the Caribou lode fyom its
discoverers. '

"The essential features of the milling
process werse chloridizing roasting in -

- Bruohner sylinders; followed by pan
goalpaaetion, and the capaclty of the
works was 18 to 20 tons per day. The

~ bullion resovered had & fineness of
sliver of Q.850 to 0,950, OShortly ,
after the compleiion of this mill dreed
outalned control of the whole Varibou
lode and sold 1t to a Eutgh conpany for
the exorbltant amount of @3,000,000.

Aecording to Haynond Caribou was very

. #Aoctvive In 187H, its gross production
amounting to $450,000, an increanse of
more than $100,000 over the figurss fop
1874, The UVaribou mine was the lsrgest
producer, other mines operated beling
the Sherman, Ho Name, Poor Man, Grand
‘View, Native Silver, Seven-Thirty,
Idaho, Potosi, and Sovereign Peopla.

-

CO3GLIDATED CARIBOU
SILVER I3NES, INC.
BOULBER, UGLO.
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Nollinsville, 5.0 miles by paved road acuth of
Nedarland, Rollinsville 1s on the Noffat Tunnel

route of the Denver and Rio Grande Western Rallroud
runnin: between Denver and Salt Lake City.

The Caribou shalt makes approximately 43.7 zallons

per

quate at all seasons for all mining purposes,

minute of water, This water i3 pure and is

ade~

Blectric

power is supplied by the Public Service Company of
Cplorade and ls available in any required quantity.
At the present time the &verage monthly power cone
sumption is 26,000 i.J.H. at an average monthly cost
of #600,00, Hence average rate is approximately

Q.02

The
equi
will

4 per K.W.H.

Jaribou mine is operating and is adequatel

pped with bulldings and mechinery all of which

be devoted to the exploration work,

The company &t the present tlwme 1s minlng ore and
sidpping 1t o Lta own mill loocnted 3.0 miles by
teglass gravel road north of Nederiand, Cone
centrates produced at the company's mill are hauled
by & trucking contrastor and sold to the American
%mglﬁiga and Hefining Company's smelter at Leadville,
clorado.

fivs

{a)

History of operation and production of the

property prior to the beginning of the cure

rent operations

Judging by the evidence now existing on and

below the surface on the various mines and

mining claims now consolidated into & single
property of the Company, the history is long
and complex, The fellowing peneral sccount 1s

given by authors Edson S, Baatin and Jawes

i,

d111 in U,S8, Geclogiesl Survey Profeasional

Paper 94, page 177.

"Some prospesting for gold had been

. done in the varibou, or Grand Island
district (as 4t was galled in the
early sixtles), but the early pros-
pectors were not on the lookout for
silver ores and it was not until 1869
that the presence of this metal was

recogniged. In that year Samuel Conger

discovered the outoroppings of & veln
whiloh he oalled the FPeor kanj and
Willienm dartin and George Lytle found
8 lode a little farther up the hill
which they named the Daribou. Aszaays

o g
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UNPATERTOD GLAIES

Location Amended Looation
o tertiflcate Coertificate

Lode Date decorded In Regordsd In
dtning e o . C
Slaim Loeation .= = ook Page . Book Page
Hadium 4 1 10-10-45: 774 405 818 - 83
Radium # 2 10-19=45 774 404 - 8le 84
“Hedium ¥ 3 10«10=48 = = 774 .. 408 818 85
Radium # 4 10«10wds 774 406 816 a8
Rudiwg # 8 10+19~45 774 407 816 87
Raudiwm # ¢ LO19=45 4% 408 . 816 83
Radium # 7 L0=19-45 774 409 816 89
fadlum # 8 I0=10=4bH 74 410 Bl6 20
Rediws # 9 10«18w45 774 411 816 91
Hediuws #10 10~18w45 774 418 816 92
Aadium #11 10«18«45 = 774 413 818 23
Hudlum #12 10=18~45 TR 414 - Ble 94
Hadium #13 10« 4-47 818 9% ‘
Radium #14 Hel0w49 855 - 173

Radium #15 T-23-~49 . 8b3 o174

Rudium #17 T=R27-49 853 175

Kadium #18 T=25w49  8B3 Ca7e

Radium #1980 8« 4-49 . 853 B &4

dadium #20 Be Zuwdl 853 g

Radium #21 O=25=49 = 853 . 179

All located in Sectlions 5 and 8, T, 18., H. 75 W. of the 6th P .

1l. %he Carilbou mine today is 2 consolidution of a group
of mines formerly known as the Caribou, No Hame,
Spencer, Sherman, srizona, Grand Island, Grant County,
Yoorman, Silver Dollar, deven-thirty, Jocorro and
Carry mines, .

12. The property is located on Caribou Hill, Bouldsr
County, Colorado. varibou Hill is in the Front
Range of the Colorado llocky Mountains, 4 1/2 niles
west of the town of Jederland which ix 31 miles
northwest of UVenver, lesderland is connected to
Usnver by Lwo paved routes approximately 50 miles
gach in length. 4 5.4 mile gravel road runs west.
of dederland to the property. It is in good con=
dition a4t all times of whe year and 1s maintained
by the county. The nearest reilroad station is at

S CORSOLIDATED CARIBOY
SILVER MINES, 1.
BOULDER, COLO.
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U, 8, Survey
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Js Appllcunt ls prepared to invest §39,950 in proposed
project. It 1s suffiofent to pay the applicant'ts
sost of bthe projoct as detalled in Section 25 of
this application. o o

i PROPERTY

10. f{a) The real property involved in the exploration
project is the property owned by the appllcant
contalning the Cardibou mine which consists of
the three-compartment Caribou shaft, reaching
an inclined depth of 1040 fest, with an outside
dimension of §' X 15'. The shaft is equipped
with an electric holst at the 500 Level and ia
not in use ubove the 500 Level, Levels are
established helow the 500 Lavel at 530, 600,
740, 800, 920, 980, and 1040. It 1is connected
to the surfuce on the 500 Level by a 3,638-foot
lonz transportation tunnel, This tunnel, callsed
the idabo Tuainel, 1s electriocslly lighted and
equipped wlth SU-pound, 24~inch gauge railway
track, & ditch to drain the water pumped from
the Carivou shuf's, and an adequate fleet of ore
curs and storuge battery locomotiven.

The portal of the ldsho Tunnsl is protested by

4 snow ahed., adjacent to the portal is a

7at A 207 bullding vontaining the compressor
room, shop, storage and change room. beyond the
portal on the edge of the dump iz & bLuillding :
housling a gorting belt and ore bins,

Compressed air 1s sensrated by 3 compressors
driven by electric motors with a total of
250 H.P. furnishing 1600 c.f.m, &t & pressure
of 105 lbs. ger sq. in, (Elevation approximately
10,000 feet, , S
The property and mining operation are adequately
equlpped with drllls, accessories end small tools,
trucks, etc. ‘

() The progsrty in (a) is the same as in (b). Legal
description follows: , .

CONSOLIDATED CARIBOY
SILVER HINES, KiC.
BOULDER, CoL0.
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deneral and alning experlence of
{a) Applicent:

The Jonsolidated Caribou Silver Hines, Inc,
was organized on July 15, 1946, under the

laws of the uwtate of Delaware for the purposze
of the acquisition, exploration and develop-
ment of the Caribou mine and adjacent mining
properties siituated in the State of Colorado.
In the fall of 1946, the company began the
rehablilitation and extension of the Idaho
Tunnel (1,500 fest long) & distance of 2,136 feet
to comnect with the vuribou shaft at the 500
bevel. 4Yhe company hus continued to the present
time the rohuvilitatlion of the old workings of
the varluou nine and & progrsam of development
and partial produstion. The couspany purchased
an old uill wnd has opsrated the mill since
1347 on surfuce dump, stope £ill and develope
ment ores gporadically producing a bulk flota=
tion concentrate which has been sold to the

fhe e & e Busliter at weadville, volorado.
Approxluately 25 nen have been samployed cone
tinuously in the mine wnd 4 men in the mill
since the operation began in 1946,

(b} Persons waneing the property:

Hre Jonald . Helson, president, iir. hatthew
Ullsen, wmenager, and ir. tlmer detser, mine
supoerintendent, #A blogrephy of Hr., Blmer Hetzer,
who will De in charge of exsouting the project,
accompanies this appliecation.

The compeny owns in fee simple the mining property to
be explored, Title to the property is insured.,

ihe real and personal property owned by the company,
constituting all of the fixed asssts except certain
furniture and fixtures, 1la subjeet to a deed of trust
securing & notes payable to & stookholder in the amount
of $200,000,00,

Joes ot apoly.
Latest {inancial statewont and profit and losas state=
ment s atiached, .

: SHHESTUDATED SARIBAY
~2= ST e, TG
‘ BOBLIGR, GOLS.
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APPLIGAYIVE 20k oId FGl AN
BAPLORA VIOH .t*;mJuLL ?Uﬁbﬂtxﬁﬁ' T0
HARZRAL UADER &, UNUER
DIFBRGH riuouTlQﬂ a0 OF 1850

Tall sPPLIGhNT
1. ihe applicant 1s a aa#p@réti§n;
2s Woes not apply. |
3. uffiocers and Jirectoras
| Donald i, Nelson, Fresident,
Iressurer and Jirector

9033 Uriarcrest Lane
severly Hills, California

Re J. ileynolds, Vice-President

and MArector
1206 Reynolds buildin

Winston alem, North %arolinﬁ'

Samson 3elig, Jecretary
and Direotor

80 Broud sStreet

New York 4, New York

Joseph UL, Keenan, ipeotor
doodward bullding
“ashington, V. G,

Five largest vtockholders:
. ioris fregel
6530 ?1fth‘av¢nu¢
Hew Zork 20, aaw York
alexunder PYregel
630 Fifth Avenue
Hew York 20, Hew York
Alice Joscher
575 Fifth Avenue
New York, New York
Re J. Hoynolds, address above

‘Gamson Selig, address sbove

- GONSGLIDATED

SIveR NG S, WJ
B“‘ld.ﬁ\ts L3La,

ARDRG
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Pigure 1

Figure 2

Plpure 3
Fipure 4

Figure 5

Pogure
Figzure

Figure
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ILLUSTRATIONS

Plan of 920 Level, 1040 Lavel, and proposed
DA, explovation projest, ,

Plun of 1040 Level showing assays on 1040-DS
and 1040«D9 (Helson velin), |

~ Assay seotion 'C? 1040 Level (Nalson vein).

Agsay plan of 920 Level,
Plan No, 2, '

Plan showing diamond drill holes drilled
from station near 1084,

Seotion 'A!, Dimmond Orill loles #1040 = 13 and 14
Section 'BY, Diemond ipill ioles #1040 - 15 and 16
Sectlon 'CY, Diamond Drill boles #1040 = 17 and 18
seotion DY, Jiamond Prill Holes #1040 « 19, 20,

2l, and 22

CACRELITATED CARIBOU
SUVER RIS, NG
BOULLER, SO0,
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*11.
*12.

*13.
*14.

15.
*16.

*17.

*18.

19.

20.
21.

22.

23.

24,

\ THE PROPERTY

. (a) Give a description of the real property that will be in any way invdlved in the exploration project, including any existing
mine or operating property. !

(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted.

- NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from
any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted,
and the expenditure of funds which may be charged as costs of the project must be limited to that area or to
work necessary to perform the exploration in that area. :

State the present and former names of the property, if any.

State, in detail, the location of the property with reference to towns, railroads, roads, shipping points, including distances
and directions and kinds and conditions of roads.

State source and quantity of watér available for operations and its sufficiency at all seasons.
State amount of power to be used, rate per hour or other cost, and source.

Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the

exploration work. :

State in detail how the ore could be shipped and how and where milled.

History: :

(a) Give a statement, as complete as possible, of previous exploration, development, operation, and production of property,
with reasons for any past suspensions of operations. )

(b) State briefly the known history and production of adjoining and neighboring properties.

(¢) Furnish any available (private) reports that may apply to this application, including results of mine examinations,
recommended exploration and development, and metallurgical investigations.

Production:
(a) If mine is in production, furnish the following information:
Grade or Net value
Tons per day analysis Cost per ton per ton
(1) Mining
(2; Milling
(8) Shipped
or sold .
Ore or mineral reserves: (If property is or has been operating.)

(a) Describe the ore or mineral deposits briefly.

(b) Submit available maps and assay data.

(¢) Give estimated tonnage and grade of each class of ore reserves.

State any conditions or circumstances regarding the property not sufficiently brought out by the foregoing questions.

THE EXPLORATION

For what mineral or minerals and for what types of deposits and ores will the exploration be conducted?
Describe briefly, but concisely, the proposed work and the estimated time required to complete it.

NOTE.—The Government will not participate in a project that will require more than 2 years to complete.

Furnish statement of the geological basis of the project with particular emghasis on factors leading the operator to expect the
finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS

Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the project so
that the total will give the estimated cost of the project in which the Government will participate, as follows:

(a) Labor, by numbers and classes (miners, muckers, millmen, etec.), with wages of each.

(b) Supervisors, by numbers and positions, with salaries of each.

(¢) Cost of necessary repairs to existing facilities, structures, and buildings.

(d) Cost of necessary installation or construction of additional facilities, structures, and buildings.

(e) Cost of iﬁems of equipment, not now owned by the applicant which must be purchased for operations at a cost of $50 or
more each.

(f) Cost of rental for equipment which the operator proposes to rent.

(9) Rental value of items of equipment which the operator now owns and which will be devoted to the work.
(k) Cost of materials and supplies, including items of equipment costing less than $50 each.

(i) Cost of power, water, utilities, and any other items not provided for above.

Furnish a time schedule of the project, stated in terms of months after project is approved, showing progress expected to be
accomplished and the money expected to be spent.

CERTIFICATION

The undersigned company, and the official executing this certification on its behalf, hereby certify that the information con-

tained in this form and accompanying papers is correct and complete to the best of their knowledge and belief.

Consolidated Caribou Silver Mines, Inc. By PP W S S~ Gy

(Name of company) (Signature of authorized official) e
July 19, 1(?)23)- _D_Qnal.d_-l\it-_ﬂels.%% )_-President .............
€ 1tle

Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation t:
of the United States as to any mnttér within its jl;risdjction. v P n to any department or agency

*Same as footnote on page 1.

16—6840687-1 U. 5. GOVERNMENT PRINTING OFFICE






Form MF-103
(April 1951)

Budget Bureau No. 42-R1035.
Approval expires 6-30-51.

. DEPARTMENT OF THE INTEWg
DEFENSE MINERALS ADMINISTRATION

R/

DO NOT FILL IN THIS BLOCK

Docket No. M,f[ﬁ% .................

Date received ﬂfé% '5 /

APPLICATION FOR AID FOR AN
EXPLORATION PROJECT PURSUANT TO
MINERAL ORDER 5, UNDER
DEFENSE PRODUCTION ACT OF 1950

Participation
LEvaimint B bl iu moon
[ Consolidated Caribou Silver B Defease [iincrals Adanisircdicn
Mines, Inec. -+ REGEIVED

1406 Pearl Street
Boulder, Colorado

JUL 2 61321

LATBON F. S1alBel Name and

ddress of

L - Executive Scorctary ‘applicant
Date

Date of application

Mineral or metal

Loc

FILL IN THIS BLOCK

July 19, 1951 Estimated cost _$81,800

Lead-zinc

Percentage of Government participation 50%

ation of mine near Nederland

Boulder County, Colorado

Date of filing MF-100

Pending DMA Docket Number, if available

INSTRUCTIONS

Read Mineral Order 5, Regulations Governing Government
Aid in Defense Projects, before completing this application.
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington
25, D. C., or to the nearest field executive officer thereof, with
your name and address on each sheet of the application and
all accompanying papers. If any question is inapplicable, or

if you cannot answer it, so state on the form. Where the
space provided for answer is insufficient, answer on a separate
sheet, annex it to the application form, and refer to it in-space
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200,
for your signature.

THE APPLICANT

*1. Is applicant an individual, partnership, or corporation?

*2. If a partnership, state names and addresses of partners.

*3, If a corporation, state names and addresses of officers, directors, and five largest stockholders.
#4. Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who will-manage the

project.
*5. Are you the owner or the lessee of the property?

6. If owner, state what claims, liens, or encumbrances, if any, are against the property.
7. If lessee, attach a copy of the lease and state if it is in good standing.

NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the

contract.

© 0

. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement.
. How much money is applicant prepared to invest in proposed project?

Is it sufficient to pay your part of the cost of the

project as detailed in question 23 of this application form, in accordance with the regulations on Government participation

(Section 9 of Mineral Order 5) ?

*If you have already answered these questions on MF-100, you are not required to answer the questions for this application.

16—64067-1






EXPLORATORY AND DEVELOPMENT COSTS

» X

CONSOLIDATED CARIBOU SILVER MINES, INC.
STATEMENT OF UNRECOVERED PROMOTIONAL,

As of December 31, 1950

DEVELOPMENT, MAINTENANCE AND REHABILITATION

EXPENSES:
Salaries And, WaZES .o.oo.oroomimmremeee e
Assayers’, engineers’ and other consultants’ fees ..................
Materials, tools and supplies ..o

Depreciation (Note 2)
INSULANCe .ooooeooeececiciieaiaaceen

TaXES -ocueccmememeeaneeenees

Light, power and fuel

Transportation of men, supplies and Ore...oooveeeeeeeeeeeaene

Traveling oo

Postage, stationery and supplies ...,

Telephone and telegraph ...

Loss on disposal of equipment (accumulated depreciation
$1,431.43) ooooooroo e

Miscellaneous .........oooooiomiri i

MINE ADMINISTRATIVE EXPENSES:

SALALIES <. ieee e en e e e e e e e e e e e e n e
Rent PO SRS P
Depreciation (INOte 2) oo
TAKES oo e e e e ee e e e ne e e e n e emme et e e nneeeeas
Traveling oo
Postage, stationery and supplies ..o
Telephone and telegraph ...
MiscellaNeOous ...oooieeiee s

LESS PROCEEDS FROM SALE OF EXPERIMENTAL ORE, AND RE-

IMBURSEMENT OF DEVELOPMENT cOsTS BY U. S. GOVERN-
MENT AGENCY (Note 5) oo

GENERAL ADMINISTRATIVE EXPENSES:

SALATIES -t e e e e e e e e s
Legal and professional fees ..o
RNt oot nae
Depreciation (Note 2)
TAXES e e
Interest and discount on loans ...
Traveling ..o
Postage, stationery and supplies
Telephone and telegraph ...
Miscellaneous

Expendi- Expendi-
tures.to- Additions tures to
December During December
31, 1949 1950 31,1950
$314,399.59  $112,402.86  $426,802.45
27,553.29 9,120.04 36,673.33
119,545.69 33,450.39 152,996.08
23,584.35 16,179.41 39,763.76
13,068.71 4,343.63 17,412.34
14,081.80 5,863.69 19,945.49
34,404.75 14,852.73 . 49,257.48
47,616.50 15,612.89 63,229.39
4,932.89 660.36 5,593.25
619.41 6.12 625.53
1,839.99 915.46 2,755.45
' 570.42 (271.84) © 298.58
4,360.97 79.19 4,440.16
606,578.36 213,214.93 819,793.29
12,389.99 5,281.15 17,671.14
1,855.00 780.00 2,635.00
26.54 28.58 55.12
296.42 304.65 601.07
2,275.32 601.26 2,876.58
1,042.93 564.02 1,606.95
3,207.45 1,226.05 4,433.50
3,280.28 2,237.99 5,518.27
24,373.93 11,023.70 35,397.63
630,952.29 224,238.63 855,190.92
77,866.75 80,852.59 158,719.34
553,085.54 143,386.04 696,471.58
21,432.00 5,525.47 26,957.47
30,865.16 15,619.19 46,484.35
1,000.00 1,154.00 2,154.00
7.14 10.18 17.32
7,973.01 5,013.72 12,986.73
643.33 ©3,643.33 4,286.66
11,209.38 7,920.66 19,130.04
3,166.04 881.35 4,047.39
2,634.59 2,007.33 4,641.92
2,635.47 3,389.42 6,024.89
81,566.12 45,164.65 126,730.77
$634,651.66 $188,550.69 $823,202.35
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CONSOLIDATED CARIBOU SILVER MINES, INC.
BALANCE SHEET
As of December 31, 1950 .

LIABILITIES

CURRENT LIABILITIES:

Notes payable to promoter ...........ccooooooooooiooo S $ 20,000.00
Accounts payable ... 7 32,699.90
Accrued salaries and wages ... : - : 3,931.23
Accrued taxes (including $1,028.03 employees’ payroll deductions)...... 3,232.55
Accrued interest and INSUTANCE .. oo 3,503.71
TorAL CURRENT LIABILITIES ..o 63,367.39 :
NoTES PAYABLE TO STOCKHOLDER (due November 26, 1952):
Secured by deed of trust on real and personal property in.Boulder
County, Colorado (Notes 1 and 4) ... $200,000.00
Unsecured oo 50,000.00 250,000.00
EQUIPMENT PURCHASE CONTRACT (payable in 8,000 shares of common
: stock at $1.25 per share) (Note 4) ... _ 10,000.00

CapiTaL STOCK (Notes 3 and 4):
Preferred stock, 4% noncumulative, par value $100.00 per share
(redeemable at option of board of directors at $105.00 per share).
Authorized 10,000 shares; issued and outstanding 4,6871/ shares.... 468,750.00
Common stock, no par value.
Authorized 2,000,000 shares; issued and outstanding 1,084,285
ShaATeS e 361,918.75 830,668.75

CONTINGENT LiaBILITY (Note 5)
$1,154,036.14

was elected a director and president of the company at the same meeting. Additional options were outstanding at December 31,
1950 to purchase 210,000 shares of common stock at $1.25 per share, including an option to purchase 200,000 shares given
in connection with the $200,000.00 note payable to stockholder referred to in Note 1 hereof.

In November, 1950, the company entered into an informal contract for the purchase of a bulldozer and agreed to pay
therefor 8,000 shares of common stock, which at the public offering price of $1.25 per share would amount to $10,000.00.
The equipment has been received, but as of December 31, 1950 the stock had not been issued in payment therefor.

Note 5 — Contingent Liability

On August 28, 1950, the company entered into a contract with the United States Atomic Energy Commission for certain
exploration work in the Caribou Mine, pursuant to which the Commission reimbursed the company for the cost of such
work to the extent of $16,500.00. In the event that within a period of five years the company receives payments as a result
of the sale of uranium-bearing ores from the mine, it is required by the terms of the contract to pay the Commission a royalty
of 7V2% of the net settlement returns from the sale of such ores until the rovalties so paid equal the amount received under
the contract.

On April 3, 1951, an additional contract for exploration work in the Caribou Mine, to the extent of $77,000.00, was
! entered into between the company and the United States Atomic Energy Commission. This contract also provides for the pay-
{ ment-to the Commission of a royalty of 107 of the net settlement returns from the sale by the company of uranium-bearing
ores from the Caribou Mine. Such royalty payments are to commence after the settlement by the company of its obligation
undet the contract of August 28, 1950 and continue until April 1, 1958 or until sums received under the contract are repaid.

1L
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CONSOLIDATED CARIBOU SILVER MINES, INC.
BALANCE SHEET
As of December 31, 1950

ASSETS AND UNRECOVERED PROMOTIONAL,
EXPLORATORY AND DEVELOPMENT COSTS

CURRENT ASSETS:

Cash in banks and on hand.._........o $§ 35,028.37
Accounts receivable — trade 7,369.13
Due from emplOyee ... 600.00
Prepaid insurance ......... et et 2,481.05
TOTAL CURRENT ASSETS. oo eeeiieeeeeeeiieeeee e eeeeneeceaee 45,478.55
OTHER ASSETS:
' Mine and mill supplies — at approximate €Ost.......coooooiiiiin $ 13,693.73 .
Utility depOSIt .oeeeoeeemeeeersreseresscioecssess oo e 1,000.00 14,693.73
FIXED ASSETS — AT COST, LESS DEPRECIATION (Notes 1 and 2):
Mines and mining claims.........o 102,015.40
Land (MLl STEE) ovooie e e 3,500.00
BUildings oo coeoeeee e 23,051.48
Machinery and equipment R, 90,190.91
Automotive equipment - - 4,924.39
Furniture and fIXEULES ....oooi ot e e ens oo 535.17
224,217.35
Less Allowance for depreciation of buildings,
machinery and eqUIPMENt ... 38,404:77 185,812.58
DEFERRED CHARGES:
Unrecovered promotional, exploratory and development costs, per
accompanying statement (INOte 2) ... 823,202.35
Expenses incurred in connection with public offering of common stock
(INOLE B) —oeoeeeeooemoee oo 83,737.67
OrgANIZAtION CXPEIISC . ovoieiercieamseemees oo mos oo 1,111.26 908,051.28

$1,154,036.14

See accompanying "Notes Forming Part of Financial Statesments.”

Note 1 — Fixed Assets

The real and personal property owned by the company in Boulder County, Colorado, constituting all of the fixed assets
except certain furniture and fixtures, is subject to a deed of trust securing the note payable to stockholder in the amount of
$200,000.00

Note 2 — Depreciation, Depletion and Amortization

Depreciation of buildings, machinery and equipment, charged to unrecovered promotional, exploratory and development
costs, has been provided at rates calculated to amortize the cost of the assets over their estimated useful lives. The mining
properties were not in commercial production at December 31, 1950, and no provision has been made for depletion of mines
and mining claims, nor for the depletion and/or amortization of unrecovered promotional, exploratory and development costs.

Note 3 — Public Offering of Common Stock

On January 10, 1950, the company made a public offering of 800,000 shares of its common stock at $1.25 per share,
pursuant to which 60,535 shares were sold at a price to the company, net of commission, of $1.00 per share. No provision
has been made for the amortization of expenses incurred in connection with the offering and sale of said stock.

Note 4 — Unissued Common Stock Reserved for Options, Etc.

At a special meeting of the board of directors on March 1, 1950, a two-year option to purchase 60,000 share of the un-
issued common stock of the company at the public offering price of $1.25 per share was given to Mr. Donald M. Nelson, who

10






ACCOUNTANTS' REPORT

To the Board of Directors,
Consolidated .Caribou Silver Mines, Inc.:

We have examined the balance sheet of Consolidated Caribou
Silver Mines, Inc. as of December 31, 1950. Our examination for the
year then ended was made in accordance with generally accepted auditing
standards, and accofdingly included such tests of the accounting records
and such other auditing procedures as we considered necessary in the
circumstances.

In our opinion, the accompanying balance sheet presents fairly
the financial position of Consolidated Caribou Silver Mines, Inc. at
December:-31,, 1950, in conformity with generally accepted accounting
principles applied on a basis consistent with that of the preceding year.

PEAT, MARWICK, MITCHELL & CO.

Los Angeles, California
April 11, 1951,
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dre Hlmor letzer completed his formal sdusetion in Boulder,
volorado tn June, 1616, and after serving fram July, 1916 °
to Yotober, 1LY with the U.Se Havy, he returned to R
boulder and operated & tungsten mining lease to Juns, 1922,
Fsllowing this, and to June, 1924, he worked on the donw
atrustion of' the liolffat Tunmel. do then worked for the
Yollowing companies, doing sonstruction work, which
included quarry, tunnel and other vack excavation jobas,

the bullding of power plants and irrigation canals in

Hew Undlang, the Jest Coast und lsxicot

ualifornia - Orogon fower Company
Oakdale Irrlgation Coupany
New Lngl.nd Light and Power Company

Jods dhite donstruction Company

In 1930, Por aix wmonths, ke wes mine superintendent at

the Legbow wnrowiuwn sine &t Dean, Hontanu. From Montans,
e went to Dunoun, arizons where be supervised the une
wateriny ol the Cariisle iiine and o Qlamond drilling
progpeis  From arigona In April; 1931, he went to northern
splidsh Volumilae aa mine superintendent for the Atline
pulfner sdine.

Wry detzer returned to Soulder from spritish Columbia in
Jumuary, 1932, and aince that $ime and Lo the present
he heas been conducting operations for various mining
soupanies and his own operatlons. irom Jomuary 7, 19358
to Janusry, 1944, he was Soulder Jounty vommisaioner.

Since Jctober, 1046, he has besu mine superintendent for
Lue uprlicent, the Jonmolidated Laribou Bilver Nines,
Ing., 8 the Carlivou iine and will bs in oharge of the
propgossd sxploration project, '

CELSEUBATED (A0
S B

RN CIONEEN
@w‘)(ﬁ'}&@&:b,i; U’)ﬂl@o






Detailed coat satimute of orods~sutting and drift=

inz on tho 1200 Lovels

Labioy

Fower
Explosives
Jteel and bits
Track

Equipment Hepaip

Damond drilling: |
Can be contracted u 36/rt,
R4, @ime schedule: |

i?w ,Fggg

11.3.2
«54

5.91,
1.57
«B7
87

Froject T e Xiiw_ (momths)  Cost CF)
Sinking Saribou shalt to | | -
1200 Level, 180% U J1l60/ft. 3 28,800
brﬂsaﬂautbm& fron shaflt
to Poormun veln, 1007 - .
@ $20/86. 1 2,000
Dpifting 7 on Poorman vein
to Nelson vein, 150! |
@ $20/Tt., 145 3,000
Drifting NE on Helaon vein |
3000 & $20/Ct. ] 6,000
x)x-!.ftzing S5W on Helson veln
3001 @ $20/T6. 3 6,000
Jr40ting B on Poorman vein
eam cpross~out, 1501 _ ,
W $20/t. 1.5 3,000
m'iftina W on Poorman vein ‘
from Mlma veln, 150! B |
Jiumona &rillim 50001 Sencurrently

, ‘ — LU Bbove 30,000
fi‘otuls 14,8 3’1,%0

Eesetparen CARIB0U
SUVER taves ING.
BouLoen, ¢ogg,
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(¢} Repatrs o éximtm@g facilities: Hone
{d) Instullavion and additiomal fecllities:

Preparation for sinking (1040)
180" X $18/f%. » $3240

{e) oinking; Holst, movtor and controllor w» $1950
Caple, sheave vhesl, misc. = _ 300

(£) Jost of rental Sor squipment which operator
- proposes to rents lone

(g} 4 drille  « § 35/month each x $140/mo,
1 compressor « $125/month » $125/m04

() Hoss, Lits, Steel and Tlmver 3,132
{17.40/Tt. Tor 180%)

(1) Power, ilgulpyment Hepaiw, and Incidentuls $1,058
{5488/ft, % 1807) .

Jotailed cost estimute of extending Caribou shaft,
including station and pocket at 1200 Level:
(Two compartuenta, 7' X 131 in the olear,
tinbering to Le stulls, posts and well
plates. Lacing to be used where nseded,
frosont nine operation to bs maintained,)

Per Foolb
Fowar : . S 4,20
Bxplosives S 5% 13
pits and steel - 29D
Supplios D 14,10
Bquipment depair 2.75
1200 Level station : L 4,88

1200 Laeval pocket
{70 tons of ore and
O tone of waste)
1200 Level sunp ‘
Propuration for sinking
~ {on 1040 Level)

] G : COHSBLIDATED CARIBOU
: : SILVER e2es, R,
BOULOER, coLo.
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The stracture, or structures, below the cpaek WmAY

be expested to parallol the Helson at & distanco

of approximatoly 1000 feet to the northweat. The
9alrealty of the 104007 drift (Flzure 1) 13 already
20U feut northwest of the Nolson voin, hence, is

SO0 Leot Irom the avove objoctive, weveral 200 fout
diesmond drill holes to the northwest from 104007
arae recommended to test thia promising ares.

Ulamond drdll holes drillod by the company from Stue
tione in the vicinity of the Caribou shalft, 1040
Level, detectod mineralized veins to the northwost,
{1040~06, 58 and 29, Yigure 2) has opened up the

- Nelaon veln for u length of 380 feot anowling

sommerclal assay vealues in lead, zine, ailver, and
gold, levelopmont of this ore body has sontinued
with four ralses from the DB and DB drifts (Fisure 3).
txploration of the structure on the 920 horizdn by
crosa-cutting and drifting is now underway (Figure 4).
4 gerien of 6 dlumond drill holea has been drilled
from the vieinity of survey station 1084 (Flgures

2 und 5) into the Helson ore body, Ulagrama showe
ing the location snd sections of the holes, and assay
results of ninevallzed core are enclossd in the
pocket (Fisures 6, 7, 8, 9, und 10), The sssay
rasults from these holes, particularly holes

1040421 and 1040~22, drilled below the 1040 Level,
are indleutlve of continued mineralizatison at

depti, sdence, diapond drill information and sasay
resulis®of the US und »9 drifts are believed to
warrant oxplopration of this structure on the 1200
foot horison by tho sinking of the Uaribou shalt

to tho new, 120U-root Level and cross-cutting

and derifting as outlined in section 21.

PHZ REQUIRSWENTS AND GOSTH

{a) viages:

ners (4) & §1.75/nr.
Huclers %é; @ 1450/hx,
Holstuen 2) & 1475/hr,
Tinmbormen {(2) G 176/t

() Jupervisors:
1 on each shift for 3 hours G $10,30/day

W Hotor 2inc 18 usually not veported, It averages.

80,2 of the lead agsay.
PR CONSOLIDATED cARiBOU
SHYZR GIHRES, ING.
BOULDER, COLO,

o,
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(3) Diamond drill & total of 5,000 feet frcm the
- face {drill station to be cut out) of the
1040-37 drift, | .~

Pimet  voncurpently with the above crosse
cutting and delfting programs (600
foat por wonth, 10 nonths)

approsiaute botal time Loy wll 8 itsast
18 montha. :

Geologieal basis of the projecot:

Vpon a detalled study of the surface and under; round
geology und from the success obialned fronm swolora~
tion already conducted on the 920 and 1040 Levels

of the laribou mine, the applicant has goéd reav-a
to believe that the deeper horisons to ths northy.st
of tho JYaribou shai't hold excellent promlse f¢r the
Al seovery of adiitional leadwzine ores, .

The collar of the Yaribou shaft 1s leestod on the
roundad north slepe of Caribvou Bill, Six wmindred
fant north ol the shalt the outeropping aonzonite
drops off under an overiturdsn«filled basin =entlod
with peut andl trush. Jaribou Ureek beging e¢ s
point aparoxisately one mile west of the warlbou
shaf't and Dlows straight nerthesst through tho
swaopy basia scross the northwest pert of the
weribon property. It 48 & Sopographic feature that
sugpests the existance of one or zere major northe
oaygl~trendin, ora-vesring structures below the
Creui; oed,

aag saslewosy veling, an sxuuple of waleh le Lo
2oorisn, oy tie most jroductive woove the 300
wavel of thoe Gurllou alnosy  the northeast systen,
Lo @hioh oo bo bage and Nelson belong, yielded
Longer wad wider oou bodles Lolow the 500 Lovel,
seftber asyston L8 too oasily recognigable at the
suriace on Verlbou :ii3l, but, of the two, the
aorthoust systen ig more easily discernable. The
fact Lhat the northeaat aystem {9 expraessed Lopow
graohicully wore pasiﬁiva{" in the basin to the
northwost than on Caribou Hill, and the lact that,
o1 the lowar levels, the northeast veins ave the
w8t Hroductive, ls evidence that the ground at
dopth and to the northwost is excepiionally favor-
able for exvlorations

N CORSIATED CARIBOY
18w . - SIVER Mives, e,
. BOULDER, o,
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T EXPLOHATION
The apolicant is requesting aid to explore for lead
and zine ores in the lower levels of ths mine northe
weal of the Caribou shaft, ‘
The projest 1s desisnsd to explore tho Poormsn and
Nelaon veins below the 1040 Level and to search for
simllar veins northwest of the known velns., Specif«
lcally, the program inoludes:

(1) Sink the Carivou shaft 160 feet from the 1040
Level to the 1200 Level,

Timet 3 manthu

(2) Orive crosas-cut from shaft to the Poormen
vein, 1200 Level, a distance of 100 feet,

Pimey 1 month
(3) Jrive drift west along Poormsn vein, 1200
Level, to the Helson vein, & distunce of
150 feet,
Yime: 1 1/2 months

(4) Urive drift northeast along Helacn vein,
1200 Level, a distunce of 300 feet,

Timet 3 months

(8) irive drift southwest along Nelson vein,
1200 nevel, a distance of 300 foot,

Pimes 3 nonthe

(6) drivae drift east along Poorman vein, 1200
Level, from oross-cut a distance of 150 faet,

Time: 1 1/2 months
(7) Orive drift west #long Poorman vein, 1800
lmvel, from the Nelson-Foorman intersection
a4 distance of 180 feet,

Times 1 1/2 months

18 CORSUATED CammBOU
SILUER WINES, NG,
BOULGER, CoLo.





8. (a) oescription of the nineral depositas

The oro Lodies of the Caribou mine are sontained
in a slightly follated, gray-colored, medium-
gralnod quarts monzonite, The monzonite is a
lurge, north-gouth elonguted isneous stock axtends
in; beyond the bLoundarles of the Uaribou nroperty
and oast, south and west sides by the Idaho
springs biotite schist, on the north by the
soulder ureei granite. The quartz monzonite i
Crecognlzed by tha U.5,G,5, a3 Uover Cretuceous

and the Iidsho HSprings schist an! ooulder reek
granlte us pre~vambrien is age. Jhe Jaribou pro-
porty and ity ore depuslty sre entirely within the
quarte monzonites trectures in the wmonzgonite are
£illend uad the walls are slightly replaced by
quarte~carbonute velns contulning, in places,
sulphide ore winerals, wainly galena, sphalorlto,
sad complex silverwlead besrling sulphide :inerula,
#ltoublende oceurs in ftwe of the veins below the
920 evel wnd hortheast of the varivoa shalt.

The velns of the varibou property ure of two syne
tems; oue striking approximately east-weut; the
other; northeast-southwest., The dips of tho veing
ara generslly steep.

{b) laps anl assay data sccompany this applicating in
the pocket, :

(¢} Ure reserves as of December 31, 1950, are esti-
- méted as follows:

iy
5

—— . .ons Or, iold iizE miiver o Lemd v tines /tons
&£ zﬁl&cﬁ 36’953 OQQ . ‘3 ' .? {}'gi‘; 2/‘1‘.&3

#

- roken 1,114 04030 9,85 —t3B 005 10,00
_Sotal 73,068 . Averare Valwe: 17,10

-io value of zine has not ceen fncluded in the value of the ore
dus o the fact that the mill in its present seteup does not
Beparate & zinc concenirate and no value is received for zine at
the iwadvilla amelter, 4

i8¢ The applicant knows of no conditions or clroumstances
regarding the property not sulfiolently brought out by
the loregoing queatlions, : '

fogmas .
dy fPrApea

‘ Llhohy g,ggm“u
o ¥ - SR Ntags, e

BUULGER, gorg,
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Productions

(1 & 2} wlned and milled (4vorage of urodu

Leaw Jauuery throuzh June, 19514}
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obion

Sha il 1.013

R SRR R RERA Y. B J

0u477 0008 0.045 20,57 324,00

\ “Het

Cosy Value
et AV OEBSO_ (10008 e Yoy For
Jead | aine  Jooner  Su, Ay son ion
' ’ o ‘ 4088

4,81

(8) dJoncentrates sialpped from January throu s

Juna, 13531,

. Q«'ry

e

SONGENLs Of LOncentrabes

Sonn

£ Junces

Jrafy

199,507

AVGPED
frade
Lo bon

Tead T iine  Copper . Gold  GAdver

T3,89766  B7,166.0 4,418.4 167,876,554

20,38 18,84 1449  1.205  549.5

IS A0E |

Gost per tond

Includes direct atining, development, will

wetallurgleal loss and overhead.

“10e

ing,

CERSBLDATED CARIBOY
SILYER RINES, ING,
BOULDER, CoLe.
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Aping the deiving of the ldaho Tunnel, an

ore body, tho Samoon, was acsidentally interw
copted and syobin; opsrations tmve been oy«
ried ulony this ope boly Lor 4 horizonbal ,
dlatense of 70 feet, JInis ore hus been willed
in the vompany's mill and the concenvrutos
#0ld to the weadville smelier. .

The following Jevelopment has eon done! on
the H00 wevel, & total of 1,181 Leab of drilt-
ings 470 feot of orogs-cubtling and 3,000 leat
of diumond drilling; on the 8920 sevel, u totel
of 246 feet of driftingd on the 1040 eval,
1,562 feat of drifbing, 120 feet of wosse
outtdng, 130 feet of ralsing, 90 foot of alnk-
ing, and 6,693 Lest of dismond dArilling, ,

a8 o result of the Jdevelopusni work on the
1040 Level woest snd north of the daribou
shuft, the ielsun ore budy was discoverad and
developed on the 1040 Level, The Uowoany 1s
now engaged in oxploring and develoving he
Poorman and Nelson veins on the 920 Level.

Sitohilend hwa been found in the Mo Namo and
Hadium velns on the 1040 Level north on’ susi
of the variuou shaft. The voupany drovs 1
raise in the pltchblende ore from the 1030
Lovoel to the 820 sovel und sank the winze to
the 1140 Level and began drifting on the

1140 Level whon u contract sas entery:i lnto
with the Unltoed otates atoule Snepgy vomlswe
gion in ausuety 1950, for certalin explor. ion
work o bhe 1140 dnd 1040 Levels in the vie
efaiby of The pltchiblonde necurrences, This
work Lo stlll In progress. :

Pars of the cosd of the Company's development
worlt has Geen derrayed by the milling uwnd sule
08 development ores and productlon from the
Sauson ory body, stope £11ls from the 860 und
H20 wavels, swlace dunp ovres, and, recently,
the Poorman snd Helson ore bpodles on the 1040
Lovels The profit frow the Helson ore body
production, now underwnys; is barely financing
the axploration work on the 320 lavel; henocs
the reason for this application for ald.

CONSCLIDATED CARIBOD
SILVER IIMES, INC,
BOULDER, CoLo.
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"In the winter of 187576 the Dutch
Sompany operating the Caribou mine
falled, causing a temporary zetback
that way offset in 8 neasure by the
completion at Jaribou of a now mill,
operated on the same principle as that
at Hedorland, for the treatument of ore

Tfrom the Hutive Silver mine,

"Ihe silver oros y&aiﬁeﬂ‘by»ﬁ&ﬂ»anmp
in early duys were very riches.

"0p g Julygklﬁﬁﬁ. &hﬁitétal.yiala of
the Larlibou mine is pald to have boen

about v1,168,000."

On thoe basls of inforuabion which cannot be
sonfirmed, the property enjoyed a vontinuous
goalo of production until L was elesod in
1388, 1In 1912, 3,764 tons of dump aro ro-
porteld to huve Leen shilpped wnlch ylelded
G417 ounces of allver per ton, In 1916 the
nine was reopened and produced, through 19017,
365,000 worth of silver ore. After the proe
porty changed hands in 1917 it was reported
Lo have yielded an additional $185,000 before
Pinally elosing in 1928,

The 1980 and 1929 slosures can be traced to
rapid deelines in the price of silver at
those poriods, .

History or axylarakibn and development,
oporation and produstion of proporty since
tegun by applicunt in Hovember, 19443

he coupany beigun by rehabilibating the old
ldsho Junnel, tho portal of whieh is lovated
3,260 feot southeast Cron, and approximately
500 Yeot vortisally below, the collup ¢f tho
Uaribou shalt, sad oxtended the 1,500~fost
tunnel Lo tho Jaribou shuft, w dlstunce ef
2313C feot. This desined the mine to the
idaho Punnel level and the workings bolow
were thon puaped vy by June, 1948, 4an
wierground ore pocket, oable way und hoist
roon were cunatructed at bthe point where the
tuinel and shaly meet, The hoist was in~
gtg%&ﬂ& and veady for operatlon on Barch 1,
13498, '

w3

CoNscLipaTEp CARIBOY
SILVER mines, INC.
BOULDER, coyg,
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"showed that both veins contained
large anounts of silver, and be~

fore winter a wagon load of ore

had beon ninud and sent to the
smelter at Llackhawk. In the suce
sesdlng swmer (1870) & wagon rord
was constructed to the mine and )
rogular shipments wore begun to Dlackhawi,
20 wiles away. The sucocess of these
ventures saused & rush to the dise
trict and resulted in the discovery
ol nusepous other velns, including
the iLoulder County, Idaho, dherman,
lio lums, and Seven~Thirty, and led to
the founding of the town of Caribou,
which in November, 1870, had about
30 houses and 125 voters, The gread
development of mining at Caribou mmy
be sald to date Irom the complebion
In 1871 of a mlll at Nederland (then
gallsd Kiddle Loulder) for the freatment
of the silver ores from the Caribou
mine, This mill was bullt by A, O,
Brsed, who had purchased the western
portionof the Caribsu lode Lrom fits
diceoverers,

"The ossentlal Teatures of the milling
process wers chloridiging reasting in
Zruohner oylinders,; followed by pan .
amalgwsation, and the caprolty of the
works waa 18 to 20 tons per day. The
bullion resovered had & finvness of
allver of 0,850 to 0,850, onortly -
after the completion of this mill irood
putalned control of the whole dsribou
lode and suld 1t te a Duteh company for
the exorbitent anount of ¥H,000,000,
dccording o Haymond Caribou was very
aotive in 1875, its gross production
anounting to $450,000, an indreuase of
gore than $100,000 over the figures Lop
1874+ The Yaribou mine was the lsrpest
producer, other minesa operalbed belng
the Shermaan, Ho Hame, Poor Man, Grand
View, Hative Silver, aavtnwﬁhirﬁyi

Idaho, Potosi, and Sovereign Paop m. |

e
COusOLInATED ppe

! 50
SEYR s e
BGULOER, goyg,
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.Hallznﬁv&ilng 5.0 miles b{ paved road aouth of
Nederland, Rollinaville is on the doffat Tunnel
route of the Denver and Hio Uprande Jestern Railroad
rumin: betwsen Jenver and 3alt Lake City.

The Caribou shalt rwekes approximately 43.7 gallons

per ninute of weter, Uhils water iz pure and ls ade~
quate at 411 seasons for all wmining purposes, Slectrie
power is supplied by the Publis Service Company of
Colorado and ls avallable in any required quantity.

Ab the present time the &verage msonthly power oone
gumption 18 25,000 i..W.H., at an average wmonthly coat

of J600,00, ilence sverage rate 48 approximutely

024 per HeWoile

The varibou mine is operating and Ls adequately
squippoed with bulldings and machinery all of which
will be devoted to the exploration works.

The company «t the present time ls nining ore und
shipping 4t to its own nill losated 345 nmiles by
firsteclass gravel roud north of lederlands Conw
sentrates produced &t the cospany's mill wre hauled
by a trucking contracstor snd sold to the imarican
gmgltigg-and itefining vompany'!s smelter at Lesdville,
so0lorudo. :

{a) listory of operation and production of the
property prior to the beglaning of the oure
rantt operationt

Judging Ly tho evidence now existing on and
pelow the surface on the various mines snd
alning olalms now consolidated inte & aingle
property of the Company, the history is long
and complex., The fellowing general acsount 1s
given by authors Edson 5, Sastin and James i,
111 in U,8,. Osploglowd survey Frofessional

Tuper 94, papge 177.

"iome prospesting ror gold hed been

done in the varibou, or Urand Island

disvrict (us 1t was called in the

garly sixtles); but the early prosw

pestora were act oa the lookout for

silver ores and it was not until 1869

that the presence of this metal waa

resognized, in that year -amuel Jonger
disoovered the outoroppings of a veln

cwhloh he oalled the Foor hanf and

#1illten Smrdin and Jeorge Lytle found

& lode s 1ittle ferther up the hill BRNSR T
wiich they named the Usribou, Assays CoooLali Bty

;
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Hadiuwg #12
Ladium #13
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Radium #16
indium #17
Hadium #18
Rodium #10
Sadius #20
Radium #21
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vertificute Certilicate
i)aga - Hecorded In fecorded In
of
Losation ook Page sSook Yare
10=13+46 774 403 816 83
LO0=10=45 774 404 . 816 24
10w]13w4h T4 408 816 85
10=10w45 774 4086 810 - 86
10wl 9wt s 774 407 816 87
10«1 3=d5 774 408 86 83
10=19-15 774 409 816 89
10=1gwdd 774 410 . 818 90
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B Jedy 853 178
Bwellwdd B53 479

“he Jaribou rine today is a consolidation of & group
of minas formporly known as the Caribou, No Hame,
Spencer, herman, arizona, Urand Island, Grant County,
Poopman, <ilver DJollar, jeven-thirty, Yocorro and
Carry wmines,

The property is loocated on Caribou Hill, Boulder
vounty, Colorade. Caribou Hill &3 in the Fpront
dunge of the Jolorado docky iountains, 4 1/2 =nilos
waat of tho town of sedorland which is 31 miles
nerthwest of Jenver, Hederlend 1s connwected to
Senver Ly two paved roubss approximately 50 iles

guch in lengthe 4 J.4 aile gravel road runs west

of Gederland o the property. It is in good cone
dition at all times of the year wad 18 uaintained
by the county. The neurest railroad station is at

e | CONSOLIDATED camipop
SILVER Wities, g,
BOULDER, cotp,
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de  appllount is prepaved Lo invest §39,950 in proposed
project, It 1s sufflclent to pay the applicant's
codt of Lue project as detalled in Section 25 of
this application, ‘ ‘

HE PRUPEATY

10, {a) ‘Thé vaai'yroﬁﬁrty‘igiolvad in the axylovktioﬁ

(b)

projeoct 1a the proggrcy owned by the applicant
containing the laribou mine which oconaists of
the three-gompartment Caribou shaft, reaching

an inolined depth of 1040 feet, with an outside
dimension of §' X 15', The shaft ia equipped
with an eleotrio holst at the $00 Level and ia
not in use above the 500 lLevel. Levels are
establlished below the 500 Level at 530, 800,
740, 800, 9”0, 9680, and 1040, It ia connected
Lo the surface on the 500 Level by a 3,636-foot
long transportation tunnel, JIhis tunne), oulled
the ldaaho Tumnel, 18 electrloally lighted and
equipped with Su-pound, 24¢-inoh geuge railway
track, & diteh to drain the water pumped I'rom
the Larivou shulft, and an wdequate flest of ore
sars and storug e battery locomotives.

The portal ol tne ldaho Tunnel 1s protected by -
8 snow shed, adjacent o the portal 1s a

T2 X 287 bullaing containing the. compressor
room, shop, storage und chunge room. -bBeyond the
portal on the edge of the dump is & building '

housing & sorting belt and ore binse

Vompressed alr ls generated Ly 3 compressors

Jdriven by slectyic mobors with a total of

250 H.P. furnishing 1600 6.f.m, &t & pressure
of 105 1ba. ger 8Ge in. (Elevation spproximntely
10,000 fest, ‘ '

The property und mining operation sre adequately
squipped with drills, accessories and smell tools,
trucks, eto, o

The propsrty fn (a) is the same as in (b}, Legal

description follows!

nsﬁv
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General und mining exporience of
{a) Applicant:

The Jonsolldated Jaribou Silver Mines, Ina,
was opganized on July 18, 1946, under the
laws of the State of Uelaware for the purpods
of the scquisislon; exploration and developw
ment of the Juribou mine and adjucent mining
properties situated in the 3tate of Jolorado,
in the fall of 1846, the company began the
rebublilitation und extension of the Idaho
Tunnel (1,500 fest long) & distance of 2,136 feet
Lo conneat #ith tho Laritoy shaft at the HOO
bevels The coupany hes conbtinued te the present
time Ghe rohubliltatlon of the old wirkings of
the Jurliuouw mine und & program of development
and rtisl productions The couspany purchused
an old uill and bas operated the mill since
1347 ou surfucse dxn:;{, suope i1l and devolop=
menk ores sporudlcally producing u bulk flotae-
tlon cunventrate which has been sold to the

Hy Do i e suelior at Lesdville,; Culorado.
approsimately 20 men have beon employed oonw
bluususly in tiw mine snd 4 men in the nill
since the operatlon begen ln 1946,

{b) rersons mewming the propertyt

dps Jonald i, Holson, president, v, iatthew

Ol isen, manager, and ir, Slmer detuer, mine
superintendent, 4 blography of ¥r. Hlmer Hetzer,
who will be 1n charge of ezxsocuting the project,
acconpanies this applications

fae conpoany owng In foe simple the mining property to
be explorod, Witle to the sroperty iz insured.

The real and personal property owned Ly the company,
constituting all of the {ixed assets except cevtain
Ffurniture sod Cixtures, is aubjeet to 4 desd of Irust
securing & note puyable to & stookholder in the amount
of GROU, 000,00,

080 DO AUDLYe ,
Latest Linancinl stafoment and profit and loss stuite
et o atiacheds

CONSOLIDATED CARIBOU
-l SILVER MINES, INC.
BOULDER, €6L0.
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APFLLGATIOR FOR AT PO AN
BRPLGAA IV BUGJUGE PURSUART TO
HINEdat OURDER B, UNUBR
DAFERGS PAUIUCTICH ~4T OF 1950

Tudli aLPLIANT
1. “he mpplivent 18 & corporation,
8, woes not upplys | |
Se Ufficers and olirectoras

Donald i, Nelson, Fresaident,
Ireasurer and Director

9033 Briarcrest Lane

deyerly 1iills, Californis

e Jo ileynolds; Vice~President
- and Dirsctor

1206 Reynolds building

vwinston Salem, Horth Jarclina

Samson Selig, Secretary
and Areotor

80 droad street

New York 4, New York

Joseph b, Keenun, Jirector
Woodward bullding
dashington, . G,

Fiveo largest Ltookholders:
Boris Yregel

630 Filtha avenue
How dork R0, Low York

slexundor Fregel
650 Pifth avenus
Hew York 20, Hew York

allce Jogcher
578 Virth dvenue
New York, New York
Re Jo Hoynolds, address above
sunson Selig, address above
CONSOUDATED CARMO

SHVER MINES, NS,
BUALBER, COLO.
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ILLUSTRATIONS

Plan of 920 Level, 1040 Level, and proposed
Dyliehs oxploration project,

Plan of 1040 Level showing asnays on 1040-Dg
and 1040«29 (Nelson velin},

Agsay seotlon 10% 1040 Level (MNalaon vein),

Assay plan of 920 level. |
Plﬁn ﬁﬂ* 2;

Plan showing diamond drill holes drillied
from station near 1084, : '

degtion tit, Diswond Orill loles #1040 - 13 snd 14
dectlon 'BY, Diamond Jrill Holes #1040 - 15 and 16
Sestion 'Cf, Diamond Urill Holes #1040 « 17 und 18

Sgotlon DY, Utsmond Drill Holes #1040 - 19, 20,
21, ang 28 A
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N THE PROPERTY .

10. (@) Give a description of the real property that will be in any way involved in the exploration project, including any existing
mine or operating property.
(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted.

NOTE.—If both areas are the same, so state. The only obhgatlon to repay the Government is from the net earnings from
any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted,
and the expenditure of funds which may be charged as costs of the project must be limited to that area or to
work necessary to perform the exploration in that area.

*11. State the present and former names of the property, if any.
*12, State, in detail, the location of the property with reference to towns, railroads, roads, shipping points, including distances
and directions and kinds and conditions of roads.
*13. State source and quantity of water available for operations and its sufficiency at all seasons.
State amount of power to be used, rate per hour or other cost, and source.
| *14. Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the
‘ exploration work.
| 15. State in detail how the ore could be shipped and how and where milled.
*16. History:
(a) Give a statement, as complete as possible, of previous exploration, development, operatlon, and productlon of property,
with reasons for any past suspensions of operations.
(b) State briefly the known history and production of adjoining and neighboring properhes

(¢) Furnish any available (private) reports that may apply to_this application, including results of mlne examinations,
recommended exploration and development, and metallurgical investigations.

*17. Production:
(@) If mine is in production, furnish the following information:

Grade or Net value
Tons per day analysis Cost per ton per ton
(1) Mining
(2) Milling
(8) Shipped
or sold
*18. Ore or mineral reserves: (If property is or has been operating.)
(@) Describe the ore or mineral deposits briefly.
(b) Submit available maps and assay data.
(¢) Give estimated tonnage and grade of each class of ore reserves,
19. State any conditions or circumstances regarding the property not sufficiently brought out by the foregoing questions.

THE EXPLORATION

20. For what mineral or minerals and for what types of deposits and ores will the exploration be conducted?
21. Describe briefly, but concisely, the proposed work and the estimated time required to complete it.

NOTE.—The Government will not participate in a project that will require more than 2 years to complete.

22. Furnish statement of the geological basis of the project with particular emphasis on factors leading the operator to expect the
finding of commercial ore bodies. This statement should be accompanied by supportmg maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS

23. Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the project so
that the total will give the estimated cost of the project in which the Government will participate, as follows:

(a) Labor, by numbers and classes (miners, muckers, millmen, ete.), with wages of each.

(b) Supervisors, by numbers and positions, with salaries of each.

(¢) Cost of necessary repairs to existing facilities, structures, and buildings.

(d) Cost of necessary installation or construction of additional facilities, structures, and buildings.

(e) Cost of i;;lems of equipment, not now owned by the applicant which must be purchased for operations at a cost of $50 or
more each.

(f) Cost of rental for equipment which the operator proposes to rent.

(g9) Rental value of items of equipment which the operator now owns and which will be devoted to the work.
(k) Cost of materials and supplies, including items of equipment costing less than $50 each.

(7) Cost of power, water, utilities, and any other items not provided for above.

24. Furnish a time schedule of the project, stated in terms of months after project is approved, showing progress expected to be
accomplished and the money expected to be spent.

CERTIFICATION

The undersigned company, and the official executing this certification on its behalf, hereby certify that the information con-
tained in this form and accompanying papers is correct and complete to the best of their knowledge and belief.

Consolidated Caribou Silver Mines, Inc. By P T Y L\,&JM
(Name of company) (Signature of authorized official)
July 19, 1951 Donald M, Nelson, President
(Date) (Title)

Title 18, U, S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation to any de t
of the United States as to any mntt:ar within its JI;l‘lSdlctlon * ! o any department or agency

.
Same as footnote on page 1. 16—64067-1 U. S. GOVERNMENT PRINTING OFFICE






Form MF-103
(April 1951)

Budget Bureau No. 42-R1035.
Approval expires 6-30-51.

b&. DEPARTMSNT OF THE INTENgpR
DEFENSE MINERALS ADMINISTRATION

DO NOT FILL IN THIS BLOCK

Docket No. M[[ nr, 7

Date received 7%5 '5 /

APPLICATION FOR AID FOR AN
EXPLORATION PROJECT PURSUANT TO
_ MINERAL ORDER 5, UNDER
DEFENSE PRODUCTION ACT OF 1950

Participation
Levaitnass ©F .2 07230
- . A Defease [incrals Adwminisiaton
Consolidated Caribou Silver REGEITED

Mines, Inc, JUL .
1406 Pearl Street 2 61951

LAIBOI F. STROBEL

Boulder, Colorado - . Name and
] Ezecutive Secrolary address of
applicant

Date

Date of application

Mineral or metal

Location of mine

FILL IN THIS BLOCK

July 19, 1951 $81,800

Estimated cost

Lead-zinc

Percentage of Government participation 50%

near Nederland

Boulder County, Colorado

Date of filing MF-100

Pending

DMA Docket Number, if available

INSTRUCTIONS

Read Mineral Order 5, Regulations Governing Government
Aid -in Defense Projects, before completing this application.
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington

25, D. C., or to the nearest field executive officer thereof, with

your name and address on each sheet of the application and
all accompanying papers. If any question is inapplicable, or

if you cannot answer it, so state on the form. Where the
space provided for answer is insufficient, answer on a separate
sheet, annex it to the application form, and refer to it in-space
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200,
for your signature.

THE APPLICANT

%1, Is applicant an individual, partnership, or corporation?

*2, If a partnership, state names and addresses of partners.

*3, If a corporation, state names and addresses of officers, directors, and five largest stockholders.
#4. Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who will-manage the

project.
. Are you the owner or the lessee of the property?

#
I = I

. If owner, state what claims, liens, or encumbrances, if any, are against the property.
. If lessee, attach a copy of the lease and state if it is in good standing.

NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the

- contract.

8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement.

9. How much money is applicant prepared to invest in proposed project?

Is it sufficient to pay your part of the cost of the

project as detailed in question 23 of this application form, in accordance with the regulations on Government participation

(Section 9 of Mineral Order 5) ?

*If you have already answered these questions on MF-100, you are not required to answer the questions for this application.

16—64067-1
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UNITED STATES
DEPARTMENT OF THE INTERIOR

BUREAU OF MINES

REGION IV
OFFICE OF 224 NEW CUSTOMHOUSE

REGIONAL DIRECTOR DENVER 2, COLORADO

July 23, 1951

Memor andum

To: Landon Strobel, Executive Secretary, Defense Minerals
Administration

From: Executive Officer, Defense Minerals Administration,
Region IV

Subject: Application for Exploration Project, Consolidated
Caribou, Silver Mines, Inc., Caribou Mine, Boulder
County, Colorado '

Enclosed herewith, in quadruplicate, is the above
application for an exploration loan of $81,800 for lead and
zinc at the Caribou Mine,

It is to be noted that pitchblende has been found
on the 1040 level of the Caribou Shaft, and that exploration
of this is now in progress under a contract with the Atomic
Energy Commission.,

Enclosure

BEPARTIAENT OF THE Luizdion
Defense incrals Adminisivation
RECEIVED

JUL 2 61951

LANDOY F. STROBEL
Exeoutive Secretary






' , ‘ FILE COPY

‘ v SURNAME:
UNITED STATES

DEPARTMENT OF THE lNTERlOR

DEFENSE MINERALS ADMINISTRATION [
WASHINGTON 25, D. C. '

July 30, 1951
Mr. Donald M, Nelson, President Smbject: Diit~1887
Consolidated Caribou Silver Re: KExploraiion Loan
Mines, Iancorporated Caribou :

1406 Pearl Street
Bouldsr, Colorado

My dear Mr. Nelson:

Receipt is acknowledged of your application and
attachments of Julv 19, 1951 for an axplofation loan under the
Defense Production Act of 1950,

The apnlication was assigned Docket Number DMA-1887
and referred to Mr. Thomas Billings, Chief, Lead.Zinc Brangh on
July 27, 1951. |

Inany future correspondence relating to your applie
cation, kindly refer to DMA-1887. |

| Sincerei:;r yours,

qrmpyme I

fioberi B, Adams
Chief, heporis & Records Unit

Re E, Adamstje
ce: Adams
«File

Billings
Lyon






CONSOLIDATED CARIBOU SILVER MINES, INC.

STATEMENT OF UNRECOVERED PROMOTIONAL,
EXPLORATORY AND DEVELOPMENT COSTS

As of December 31, 1950

Expendi- Expendi-
tures to Additions tures to
December During December
31, 1949 1950 31, 1950
DEVELOPMENT, MAINTENANCE AND REHABILITATION
EXPENSES:
Salaries and WAZES . oowormoomeiemaeien e $314,399.59  $112,402.86  $426,802.45
Assayers’, engineers’ and other consultants’ fees ............... 27,553.29 9,120.04 36,673.33
Materials, tools and supplies ..ol 119,545.69 33,450.39 152,996.08
Depreciation (INOte 2) oo 23,584.35 16,179.41 39,763.76
TOSULANCE o eneeeieeiieeeie e e e e e emneae e s m e m e se e e e e annenee 13,068.71 4,343.63 17,412.34
TTAXES oo oo oo 14,081.80 5,863.69 19,945.49
Light, power and fuel . 34,404.75 14,852.73 49,257.48
Transportation of men, supplies and ore 47,616.50 15,612.89 63,229.39
Traveling oo 4,932.89 660.36 5,593.25
Postage, stationery and supplies 619.41 6.12 625.53
Telephone and telegraph ... 1,839.99 915.46 2,755.45
Loss on disposal of equipment (accumulated depreciation
$1,431.43) oo cenae 570.42 (271.84) 298.58
MisCellaneous .......ooooeee s 4,360.97 79.19 4,440.16
606,578.36 213,214.93 819,793.29
MINE ADMINISTRATIVE EXPENSES:
SALALIES oo eeeee oo eeee oo eee e 12,389.99 5,281.15 17,671.14
RNt o e 1,855.00 780.00 2,635.00
Depreciation (Note 2) 26.54 28.58 55.12
[ 0 O 296.42 304.65 601.07
Traveling oo 2,275.32 601.26 2,876.58
Postage, stationery and supplies . 1,042.93 564.02 1,606.95
Telephone and telegraph ... 3,207.45 1,226.05 4,433.50
MISCEILANCOUS .o oot eeeeeeeeeaeeea 3,280.28 2,237.99 5,518.27
24,373.93  11,023.70  35,397.63
630,952.29 224,238.63 855,190.92
LESS PROCEEDS FROM SALE OF EXPERIMENTAL ORE, AND RE-
IMBURSEMENT OF DEVELOPMENT COSTS BY U. S. GOVERN-
MENT AGENCY (Note 5) oo RO 77,866.75 80,852.59 158,719.34
553,085.54 143,386.04 696,471.58
GENERAL ADMINISTRATIVE EXPENSES:
SALATIES ..o 21,432.00 5,525.47 26,957.47
Legal and professional fees .. ..o 30,865.16 15,619.19 46,484.35
RENE oo 1,000.00 1,154.00 2,154.00
Depreciation (Note 2) -7.14 10.18 17.32
AKX oo e e e enaeeaeaneeaa 7,973.01 5,013.72 12,986.73
Interest and discount on loans ... ... ... 643.33 3,643.33 4,286.66
Traveling ..o : 11,209.38 7,920.66 19,130.04
" Postage, stationery and supplies 3,166.04 881.35 4,047.39
Telephone and telegraph ... 2,634.59 2,007.33 4,641.92
MiSCEIIANCOUS .o 2,635.47 3,389.42 6,024.89
81,566.12 45,164.65 126,730.77
TOTAL e $634,651.66  $188,550.69  $823,202.35

12
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CONSOLIDATED CARIBOU SILVER MINES, INC.
BALANCE SHEET
As of December 31, 1950

LIABILITIES

CURRENT LIABILITIES:

Notes payable t0 PromoOter ..o e $ 20,000.00
Accounts payable ... O SPRE 32,699.90
Accrued salaries and wages ... 3,931.23
Accrued taxes (including $1,028.03 employees’ payroll deductions)........ 3,232.55
Accrued interest and INSUFANCE ..o 3,503.71

ToTAL CURRENT LIABILITIES ..o 63,367.39

NOTES PAYABLE TO STOCKHOLDER (due November 26, 1952):

Secured by deed of trust on real and personal property in Boulder
County, Colorado (Notes 1 and 4) ... $200,000.00

UNSeCured oo 50,000.00 250,000.00

EQUIPMENT PURCHASE CONTRACT (payable in 8,000 shares of common
stock at $1.25 per share) (Note 4)............... S 10,000.00

CapiTaL STocK (Notes 3 and 4):

Preferred stock, 4% noncumulative, par value $100.00 per share
(redeemable at option of board of directors at $105.00 per share).
Authorized 10,000 shares; issued and outstanding 4,68714 shares.... 468,750.00

Common stock, no par value.
Authorized 2,000,000 shares; issued and outstanding 1,084,285
ShAres e 361,918.75 830,668.75

CoNTINGENT LiaBILITY (Note 5)
$1,154,036.14

was elected a director and president of the company at the same meeting. Additional options were outstanding at December 31,
1950 to purchase 210,000 shares of common stock at $1.25 per share, including an option to purchase 200,000 shares given
in connection with the $200,000.00 note payable to stockholder referred to in Note 1 hereof.

In November, 1950, the company entered into an informal contract for the purchase of a bulldozer and agreed to pay
therefor 8,000 shares of common stock, which at the public offering price of $1.25 per share would amount to $10,000.00.
The equipment has been received, but as of December 31, 1950 the stock had not been issued in payment therefor.

Note 5 — Contingent Liability .

On August 28, 1950, the company entered into a contract with the United States Atomic Energy Commission for certain
exploration work in the Caribou Mine, pursuant to which the Commission reimbursed .the company for the cost of such
work to the extent of $16,500.00. In the event that within a period of five years the company receives payments as a result
of the sale of uranium-bearing ores from the mine, it is required by the terms of the contract to pay the Commission a royalty
of 7V4% of the net settlement returns from the sale of such ores until the royalties so paid equal the amount received under
the contract.

On April 3, 1951, an additional contract for exploration work in the Caribou Mine, to the extent of $77,000.00, was
entered into between the company and the United States Atomic Energy Commission. This contract also provides for the pay-
ment to the Commission of a royalty of 10% of the net settlement returns from the sale by the company of uranium-bearing
ores from the Caribou Mine. Such royalty payments are to commence after the settlement by the company of its obligation
under the contract of August 28, 1950 and continue until April 1, 1958 or until sums received under the contract are repaid.

1






CONSOLIDATED CARIBOU SILVER MINES, INC.
BALANCE SHEET
As of December 31, 1950
O
ASSETS AND UNRECOVERED PROMOTIONAL,
EXPLORATORY AND DEVELOPMENT COSTS

CURRENT ASSETS:

Cash in banks and on hand..................... $ 35,028.37
Accounts receivable — trade 7,369.13
Due from employee ... 600.00
Prepaid ANSUIANCE .ocoooio oo 2,481.05
TOTAL CURRENT ASSETS.... it 45,478.55
OTHER ASSETS:
Mine and mill supplies — at approximate COSt.........coomioiniiiiiiiniiicnnens $ 13,693.73
Utility dePOSIE ——-roorooooeroeoeeeeerrereeree oo eeereeeeeeeee e oo 1,000.00 14,693.73
FIXED ASSETS — AT COST, LESS DEPRECIATION (Notes 1 and 2):
Mines and mining claims............ ettt n et caneae 102,015.40
Land (mill site) ... . 3,500.00
Buildings ..o 23,051.48
Machinery and equipment . 90,190.91
Automotive eqUIPMENt ... 4,924.39
Furniture and fiXtures ... SRR 535.17
224,217.35
Less Allowance for depreciation of buildings,
machinery and equipment ... 38,404.77 -  185,812.58
DiFERRED CHARGES:
Unrecovered promotional, exploratory and development costs, per
accompanying statement (NoOte 2) ..o 823,202.35
Expenses incurred in connection with public offering of common stock
(INOEE B) oo e 83,737.67
Organization eXpPense ...........c........- e 1,111.26 908,051.28

$1,154,036.14
See accompanying "“Notes Forming Part of Financial Statesments.”

Note 1 — Fixed Assets )

The real and personal property owned by the company in Boulder County, Colorado, constituting all of the fixed assets
except certain furniture and fixtures, is subject to a deed of trust securing the note payable to stockholder in the amount of
$200,000.00

Note 2 — Depreciation, Depletion and Amortization

Depreciation of buildings, machinery and equipment, charged to unrecovered promotional, exploratory and development
costs, has been provided at rates calculated to amortize the cost of the assets over their estimated useful lives. The mining
properties were not in commercial production at December 31, 1950, and no provision has been made for depletion of mines
and mining claims, nor for the depletion and/or amortization of unrecovered promotional, exploratory and development costs.

Note 3 — Public Offering of Common Stock

On January 10, 1950, the company made a public offering of 800,000 shares of its common stock at $1.25 per share,
pursuant to which 60,535 shares were sold at a price to the company, net of commission, of $1.00 per share. No provision
has been made for the amortization of expenses incurred in connection with the offering and sale of said stock.
Note 4 — Unissued Common Stock Reserved for Options, Etc.

At a special meeting of the board of directors on March 1, 1950, a two-year option to purchase 60,000 share of the un-
issued common stock of the company at the public offering price of $1.25 per share was given to Mr. Donald M. Nelson, who

10






ACCOUNTANTS' REPORT

To the Board of Directors,
Consolidated Caribou Silver Mines, Inc.:

We have examined the balance sheet of Consolidated Caribou -
Silver Mines, Inc. as of December 31, 1950. Our examination for the
year then ended was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the accounting records
and such other auditing procedures as we considered necessary in the
circumstances. . ‘

In our opinion, the accompanying balance sheet presents fairly
the financial position of Consolidated Caribou Silver Mines, Inc. at
December 31, 1950, in conformity with generally accepted accounting
principles applied on a basis consistent with that of the preceding year.

PEAT, MARWICK, MITCHELL & CO.

Los Angeles, California
April 11, 1951

9
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EXPERIENCE RECORD OF ELMER HETZER

Mr., Elmer Hetzer completed his formal education in Boulder,
Colorado in June, 1916, and after serving from July, 1916
to October, 1919 with the U.S, Navy, he returned to
Boulder and operated a tungsten mining lease to June, 1922,
Following this, and to June, 1924, he worked on the con-
struction of the Moffat Tunnel. He then worked for the
following companies, doing construction work, which
included quarry, tunnel and other rock excavation jobs,

the building of power plants and irrigation canals in

New Endlang, the West Coast and liexico:

California - Oregon Power Company
Oakdale Irrigation Company

New England Light and Power Company
J.G. wWhite Construction Company

In 1930, for six months, he was mine superintendent at

the Benbow Chromium Mine at Dean, Montana. From Montana,
he went to Duncan, Arizona where he supervised the un-
watering of the Carlisle liine and a diamond drilling
program. From Arizona in April, 1931, he went to northern
British Columbia as mine superintendent for the Atlin-
Ruffner iline.,

Mr. Hetzer returned to Boulder from British Columbia in
January, 1932, and since that time and to the present
he has been conducting operations for various mining
companies and his own operations. From January 7, 1936
to January, 1944, he was Boulder County CommlsSLOner.

Since October, 1946, he has been mine superintendent for
the apolicant, the Consolldated Caribou Silver Mines,
Inc., at the Caribou lMine and will be in charge of the
proposed exploration project,.

EOUISELRATER
SILVER RilRE

BOULDER,
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Detailed cost estimate of cross~-cutting and drift-

ing on the 1200 Level:

Per Foot
Labor $ 11.12
Power 1,54
Explosives 3.91
Steel and bits 1.57
Track .87
Equipment Repair «87
$ 19.88
Diamond drilling:

Can be contracted @ $6/ft.

24, Time schedule:

Project , Time (months) Cost (B)

Sinking Caribou shaft to

1200 Level, 180' @ $160/ft. 3 28,800

Cross=-cutting from shaft |

to Poorman vein, 100!

@ $20/ft. A 1 2,000

Drifting W on Poorman vein

to Nelson vein, 150!

@ $20/ft. 1.5 3,000

Drifting NE on Nelson vein

300! @ $20/ft, . 3 6,000

Drifting SW on Nelson vein

300! @ $20/ft. 3 6,000

Drifting E on Poorman vein

from cross-cut, 150"

@ $20/ft, 1.5 3,000

Drifting W on Poorman vein

from Nelson vein, 150!

@ $20/ft. , 1.5 3,000

Diamond drilling 5000 Concurrently

Q $6/ft. with above 30,000

Totals | 14.5 81,800

-16=

CTASSLEATED Camage
SILYER GiInes, 1ue,
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(¢) Repairs to existing facilities: None
(d) Installation and additional facilities:

Preparation for sinking (1040)
180" 4 $18/ft. = $3240

$1950

(e) Sinking Hoist, motor and controller =
Cable, sheave wheel, misc, = 300
' $2250

(f) Cost of rental for equipment which operator
proposes to rent: None '

(g) 4 drills @ $ 35/month each = $140/mo.
1 compressor @ $125/month = $125/mo.
(h) Hose, Bits, Steel and Timber $3,132

(17.40/ft. for 1807")

(1) Power, Equipment Repair, and Incidentals {1,053
(5.85/ft. X 180')

Detailed cost estimate of extending Caribou shaft,
inclu?ing station and pocket at 1200 Level:
Two compartments, 7' X 13! in the clear,
timbering to be stulls, posts and wall
plates. Lacing to be used where needed.
Present mine operation to be maintained.)

Per Foot
Labor ‘ $ 88.30
Power 4,20
Explosives _ . - 9.10.
Bits and steel 2.95
Supplies , 14,10
Equipment Repair 2.75
1200 Level station . 4.85
1200 Level pocket . :

(70 tons of ore and ‘

70 tons of waste) 17.80
1200 Level sump «95
Preparation for sinking

(on 1040 Level) 15.00

. 160,00

180 feet at $160/ft.= $28,800,00

«15= i
EBiseIn Ty CAZDD
SUVER t303s, e,
BOULBER, ceLg.
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The structure, or structures, below the creek may-
be expected to parallel the Nelson at a distance

of approximately 1000 feet to the northwest. The.
extremity of the 1040-D7 drift (Figure 1) is already
200 feet northwest of the WNelson vein, hence, is

800 feet from the above objective. Several 900 foot
diamond drill holes to the northwest from 1040-D7
are recommended to test this promising area.

Diamond drill holes drilled by the company from sta-
tions in the vicinity of the Caribou shaft, 1040
Level, detected mineralized veins to the northwest,
(1040-D6, D8 and D9, Figure 2) has opened up the
Nelson vein for a length of 380 feet showing
commerclal assay values in lead, zinc, silver, and
gold. Development of this ore body has continued
with four raises from the D8 and D9 drifts (Figure 3).
Exploration of the.structure on the 920 horizon by
cross-cutting and drifting is now underway (Figure 4).
« A series of 6 diamond drill holes has been drilled
from the vicinity of survey station 1084 (Figures
2 and 5) into the Nelson ore body. Diagrams show-
ing the location and sections of the holes, and assay
results of mineralized core are enclosed in the
pocket (Figures 6, 7, 8, 9, and 10). The assay
results from these holes, particularly holes
1040-21 and 1040-22, drilled below the 1040 Level,
are indicative of continued mineralizatién at
depth. _Hence, diamond drill information and assay
results”of the D8 and D9 drifts are believed to
warrant exploration of this structure on the 1200
foot horizon by the sinking of the Caribou shaft
to the new, 1200-foot Level and cross-cutting
and drifting as outlined in section 21.

THE REQUIREMENTS AND COSTS
25. (a) Viages:

$1.75/hr.

Miners (4) @

Muckers (4) @ 1.,50/hr.
Hoistmen (2) @ 1.75/hr.
Timbermen (2) @ 1.75/hr.

(b) Supervisors:

1 on each shift for 3 hours @ $10.30/day
% Note: 4inc is usually not reported, It averages
50% of the lead assay.

<1

o f CUASHATRATER COIBOR
-14- SILVCR WAES, 116,
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(8) Diamond drill a total of 5,000 feet from the
face (drill station to be cut out) of the
1040-D7 drift.

Time: Concurrently with the above cross-
cutting and drifting programs (500
feet per month, 10 months). .

Approximate total time for all 8 items:
15 monthse.

Geological basis of the project:

- From a detailed study of the surface and underground

geology and from the success obtained from explora-
tion already conducted on the 920 and 1040 Levels

of the Caribou mine, the applicant has good reason
to believe that the deeper horizons to the northwest
of the Caribou shaft hold excellent promise for the
discovery of addltlonal lead-zinc ores,

The collar of the Caribou shaft is located on the
rounded north slope of Caribou Hill., Six hundred
feet north of the shaft the outcropping monzonite
drops off under an overburden-filled basin mantled
with peat and brush. Caribou Creek begins at a
point approximately one mile west of the Caribou
shaft and flows straight northeast through the
swampy basin across the northwest part of the
Caribou property. It is a topographic feature that
suggests the existance of one or more major north-
east-trending ore~bearing structures below the
creek bed.,

The east-west veins, an example of which is the
Poorman, were the most productive above the 500 -
Level of the Caribou mine; the northeast system,
to which the No Name and Nelson belong, yielded
longer and wider ore bodies below the 500 Level,
Neither system is too easily recognizable at the
surface on Caribou Hill, but, of the two, the
northeast system is more easily discernable. The
fact that the northeast system is expressed topo-
graphically more positively in the basin to the
northwest than on Caribou Hill, and the fact that,
on the lower levels, the northeast veins are the
most productive, is evidence that the ground at
depth and to the northwest is exceptionally favor-
able for exploration.

13- CLISOLITATED CARIBOU
SV BINES, B,
BUULDER, COLO:
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THE EXPLORATION

20. The applicant is requesting aid to explore for lead
and zinc ores in the lower levels of the mine north-
west of the Caribou shaft.

21, The project is designed to explore the Poorman and
Nelson veins below the 1040 Level and to search for
similar veins northwest of the known veins, OSpecif-
ically, the program includes:

(1) Sink the Caribou shaft 160 feet from the 1040
Level to the 1200 Level.

Time: 3 months

(2) Drive cross-cut from shaft to the Poormean
vein, 1200 Level, a distance of 100 feet.

Time: 1 month .
(3) Drive drift west along Poorman vein, 1200

Level, to the Nelson vein, a distance of
150 fest.

Time: 1 1/2 months

(4) Drive drift northeast along Nelson vein,
1200 Level, a distance of 300 feet.

Time: 3 months

(5) Drive drift southwest along Nelson vein,
1200 Level, a distance of 300 feet.

Time: 3 months

(6) Drive drift east along Poorman vein, 1200
Level, from cross-cut a distance of 150 feet,

Time: 1 1/2 months

(7) Drive drift west along Poorman vein, 1200
Level, from the Nelson-Poorman intersection
a distance of 150 feet.

Time: 1 1/2 months

T BrAgeysATED BARKBGY

SILVER WIINES, ING.
BOULDER, COLO.
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(a) Description of the mineral deposits:

The ore bodies of the Caribou mine are contained
in a slightly foliated, gray-colored, medium-
grained quartz monzonite. The monzonlte is a
large, north-south elongated igneous stock extend-
ing beyond the boundaries of the Caribou property
and east, south and west sides by the Idaho
Springs biotite schist, on the north by the
Boulder Creek granite. The quartz monzonite is
recognized by the U.S5.G.S., as Upper Cretaceous

and the Idaho Springs schist and Boulder Creek
granite as pre~Cambrian is age. The Caribou pro-
perty and its ore deposits are entirely within the
quartz monzonite. Fractures in the monzonite are
filled and the walls are slightly replaced by
guartz-carbonate veins containing, in places,
sulphide ore minerals, mainly galena, sphalerite,
and complex silver-lead bearing sulphide minerals.
Pitchblende occurs in two of the veins below the
920 Level and northeast of the Caribou shaft.

The veins of the Caribou property are of two sys-

tems; one striking approximately east-west; the

other, northeast-southwest. The dips of the veins
are generally steep. <

(b) Maps and assay data accompany this application in
- the pocket.

(¢) Ore reserves as of December 31, 1950, are esti-
mated as follows:

Tons Oz, Gold Oz, Silver % Lead % Zinci $/tonit

In place
Broken

Total

36,952 0.063 21.20 1.75 0.88 24.50

41,114 0.030 9.83. «45 0.23 10.50

78,066 ’ , Average Value: 17.12

The value of zinc has not been included in the valus of the ore
due to the fact that the mill in its present set-up does not
separate & zinc concentrate and no value is received for zine at
the bLeadville smelter.

19.

The applicant knows of no conditions or circumstances
regarding the property not sufficiently brought out by
the foregoing questions.

-11- GIISTURATED CARIBOU
SIVER RUNES, INC.
BUULOER, COto0.
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17. Production:

(1 & 2) Mined and milled (Average of production
from January through June, 1951.)

Net

Tons Cost Value
Per Average Grade Per Per
Day Lead Zinc Copper Ay, Ag, - Ton Ton
, . v Loss

31,65 1.013 0,477 0.053 0,043 20,57 $24,00 4,21

(3) Concentrates shipped from January through

June, 1951,
Dry Contents of Concentrates
Tons Pounds Ounces
Lead Zinc Copper Gold Silver

139.307 178,897.6  37,168.0 4,418.4 167.8 176,554

Average
grade

per ton 28,32 13,34 1.49 14205  549.5

NOTZ: Cost per ton:

Includes direct mining, development, milllng,

metallurgical loss and overhead.

=10=
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During the driving of the Idaho Tunnel, an '
ore body, the Samson, was accidentally inter-
cepted and stoping operations have been car-
ried along this ore body for a horizontal
distance of 70 feet. This ore has been milled
in the Company's mill and the concentrates
sold to the Leadville smelter.

The following development has been done: on
the 500 Level, a total of 1,181 feet of drift-
ing, 470 feet of cross-cutting and 3,352 feet
of diamond drilling; on the 920 Level, a total
of 246 feet of drifting; - on the 1040 Level,
1,362 feet of drifting, 120 feet of cross=-
cutting, 110 feet of raising, 90 feet of sink-
ing, and 6,693 feet of diamond drilling.

As a result of the development work on the
1040 Level west and north of the Caribou
shaft, the Nelson ore body was discovered and
developed on the 1040 Level., The Company is
now engaged in exploring and developing the
Poorman and Nelson veins on the 920 Level.

Pitchblend has been found in the No Name and
Radium veins on the 1040 Level north and east
of the Caribou shaft. The Company drove a
raise in the pitchblende ore from the 1040
Level to the 920 Level and sank the winze to
the 1140 Level and began drifting on the

1140 Level when a contract was entered into
with the United States Atomic Energy Commis=-
sion in August, 1950, for certain exploration
work on the 1140 and 1040 Levels in the vi-
cinity of the pitchblende occurrences. This
work is still in progress.

Part of the cost of the Company's development
work has been defrayed by the milling -and sale
of development ores and production from the
Samson ore body, stope fills from the 860 and
920 Levels, surface dump ores, and, recently,
the Poorman and Nelson ore bodies on the 1040
Level. The profit from the Nelson ore body
production, now underway, is barely financing
the exploration work on the 920 Level; hence
the reason for this application for aid.

COISBLIZATED CARIBOE
SIVER RENZS, NG,
BOULDER, £0LQ.
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"In the winter of 1875-76 the Dutch
Company operating the Caribou mine
failed, causing a temporary setback
that was offset in a measure by the
completion at Caribou of a new mill,

- operated on the same principle as that
at Nederland, for the treatment of ore
from the Native Silver mine.

"The silver ores yielded by the camp
in early days were very rich,...

"Up to July, 1880, the total yield of
the Caribou mine is said to have been
about $1,168,000,"

On the basis of information which cannot be
confirmed, the property enjoyed a continuous
scale of production until it was closed in
1888, In 1912, 8,764 tons of dump are re-
ported to have been shipped which yielded
6,17 ounces of silver per ton. In 1916 the
mine was reopened and produced, through 1917,
$65,000 worth of silver ore. After the pro=-
perty changed hands in 1917 it was reported
to have yielded an additional $185,000 before
finally closing in 1928.

The 1888 and 1928 closures can be traced to
rapid declines in the price of silver at
those periods, , -

History of exploration and devélopment,
operation and production of property since

- begun by applicant in November, 1946:

The company began by rehabilitating the old
Idaho Tunnel, the portal of which is located
3,260 feet southeast from, and approximately
500 feet vertically below, the collar of the
Caribou shaft, and extended the 1,500-foo0t
tunnel to the Caribou shaft, a distance of
2,136 feet, This drained the mine to the
Idaho Tunnel level and the workings below
were then pumped dry by June, 1948. An
underground ore pocket, cable way and hoist
room were constructed at the point where the
tunnel and shaft meet. The hoist was in-
stalled and ready for operation on March 1,
1949, :

-8= COHSOLIDATED CARILD

SILVER WIRES, INC.
BOULDER, COLO.
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"showed that both veins contained
large amounts of silver, and be-

fore winter a wagon load of ore

had been mined and sent to the
smelter at Blackhawk., In the suc-
ceeding summer (1870) a wagon road
was constructed to the mine and
regular shipments were begun to Blackhawk,
20 miles away. The success of these
ventures caused a rush to the dis-
trict and resulted in the discovery
of numerous other veins, including
the Boulder County, Idaho, Sherman,
No Name, and Seven-Thirty, and led to
the founding of the town of Caribou,
which in November, 1870, had about

30 houses and 125 voters. The great
development of mining at Caribou may
be said to date from the completion
in 1871 of a mill at Nederland (then
called Middle Boulder) for the treatment
of the silver ores from the Caribou
mine. This mill was built by A. D.
Breed, who had purchased the western
portionof the Caribou lode from its
discoverers. :

"The essential features of the milling
process were chloridizing roasting in
Bruchner cylinders, followed by pan
amalgamation, and the capacity of the -
works was 18 to 20 tons per .day. The
bullion recovered had a fineness of
silver of 0,850 to 0.950. Shortly

. after the completion of this mill Breed

obtained control of the whole Caribou
lode and sold it to a Dutch company for
the exorbitant amount of $3,000,000,
According to Raymond Caribou was very
active in 1875, its gross production
amounting to $450,000, an increase of
more than $100,000 over the figures for
1874. The Caribou mine was the largest
producer, other mines operated being
the Sherman, No Name, Poor Man, Grand
View, Native Silver, Seven-Thirty,
Idaho, Potosi, and Sovereign People.

CONSOLIDATED CARiBOW
SILVER RIBNES, IC.
BOULBER, COLO.
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14.

15.

16.

Rollinsville, 5.0 miles by paved road south of
Nederland. Rollinsville is on the Moffat Tunnel
route of the Denver and Rio Grande Western Railroad
running between Denver and Salt Lake City.

The Caribou shaft makes approximately 43.7 gallons

per minute of water. This water is pure and is ade-
quate at all seasons for all mining purposes. Electric
power is supplied by the Public Service Company of
Colorado and is available in any required quantity.

At the present time the average monthly power con- .
sumptlon is 25,000 K.w.H. at an average monthly cost

of $600.00., Hence average rate is approximately

0.024 per K.W.H.

The Caribou mine is operating and is adequately
equipped with buildings and machinery all of which
will be devoted to the exploration work.

The company at the present time is mining ore and
shipping it to its own mill located 3.5 miles by
first-class gravel road north of Nederland. Con-
centrates produced at the company's mill are hauled
by a trucking contractor and sold to the American
Smelting and Refining Company's smelter at Leadville,

- Colorado.

(a) History of operation and production of the
property prior to the beginning of the cur-
rent operationt?

Judging by the evidence now existing on and
below the surface on the various mines and
mining claims now consolidated into a single
property of the Company, the history is long
and complex. The following general account is
given by authors Edson 5. Bastin and James M,
Hill in U,S., Geological Survey Professional
Paper 94, page 177.

"Some prospecting for gold had been

done in the Caribou, or Grand Island

district (as it was called in the -

early sixties), but the early pros-

pectors were not on the lookout for

silver ores and it was not until 1869

that the presence of this metal was

recognized. In that year samuel Conger

discovered the outcroppings of a vein

which he called the Poor Manjy and

William Martin and George Lytle found

a lode a little farther up the hill CONSCLIDATED CARIBGY
which they named the Caribou. Assays SILVER RIENES, INC.

6 BOULDER, COLO,
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Radium #11l
Radium #12
Radium #13
Radium #14
Radium #15
Radium #17
Radium #18
Radium #19
Radium #20
Radium #21

Date
of

Location

10-19-45
10-19-45
10-19-45
10-19-45
10-19-45
10-19-45
10-19-45
10-19-45
10~-18-45
10-18-45
10-18-45
10-18-45
10- 4-47
8-10-49
7-23=49
7-27-49
7-25=-49
8- 4-49
8- 3-49
8-25-49

UNPATENTED CLAIMS

Location
Certificate
Recorded In
Book Page
774 403
774 404
774 405
774 406
774 407
774 408
774 409
774 410
774 411
774 412
774 413
774 414
816 95
853 173
853 174
853 175
853 176
853 177
853 178
853 179

DMA Form
MF - 102

Amended Location
Certificate
Recorded In

Book Page
816 83
816 84
816 85
816 - 86
816 87
816 88
816 ' 89
816 90
816 91
816 92
816 93
816 94

All located in Sections 5 and 8, T, 1S., R. 73 W. of the 6th P.il.

11.

12.

The Caribou mine today is a consolidation of a group
of mines formerly known as the Caribou, No Name,
Spencer, Sherman, Arizona, Grand Island, Grant County,
Poorman, Silver Dollar, Seven-thirty, Socorro and

Carry mines.

The property is located on Caribou Hill, Boulder

County, Colorado.

Caribou Hill is in the Front

Range of the Colorado Rocky Mountains, 4 1/2 miles
west of the town of Nederland which is 31 miles

northwest of Denver.

lederland is connected to

Denver by two paved routes approximately 50 miles

each in length.

of Nederland to the property.
dition at all times of the year and is maintained
by the county. The nearest railroad station is at

-5-

A 5.4 mile gravel road runs west
It is. in good con-

COBSIUNATED 29
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PATENTED CLAINS
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U. S. Survey

NAME OF CLAIM

Caribou LodEescescecsvsocsoscscossscsscacsacnsocs
Kalamazoo LodGeeeseeecceecsossccsssosoccosscnscse
No Name LodGeeececccessssccoccossosssscsassnscacs
Federal Lode......0..0'...0..00...0..O......OO.
Sherman Lode..l..o.t0..0...'0.0..‘-ll..l‘......
Socorro Lode.“...'..O.'.lt....-....0'0000.....
Hidden Treasure LoQ€eeccescecssccosscscscsscsacca
Columbia Lode‘...l.......'.......".......'..Q.
Spencer LOde‘..'.......'................0...0.0
Non Pareil Lode.....’..’..'.....0...0..........
Brazilian LOde........OQ..O.‘..OOOO..OQOQCQOOC.
BI‘aZilian Nlill Siteouuooco.oo.'.oooo.oo-ot.'otnoo
Easterly 500 feet of Arizona. Lodeseeecescscesee
Grand I8land LoG€.eececescecscscesoscsoscsccncaencs

Grant County Lode....‘..........................'

Jay Lode"'.‘0."..'......Q.....l‘....‘..l...’.

Undivided 10/12ths interest of

Isabella Li0d€ecsssececccsescscsesssossenssnes
Lost Lode......"l.......‘...“.’..."Q........
Southerly 500 feet of Ontario Lod€ssececcsccces
Douglas LoGBceesssesrsosscsssscscssccscscsscssons
Golconda Lode....'...I.Q..O........".Q......'..
Barablas Lode.........'...'.o‘l'.........'..‘..’
Poorman LOdeooooooo..cooooooo.oooc-oooo-ooooobo
Silver Dollar Lodeﬂ...........CQ....Q...'."...
Grand View LodeQ..Ol...ll..............Q.......

Seven-thil"ty Lode...u‘too.qo.to........'.'o'o.'o'

Fannie LOdeooooooo.oooooocooo..c.ooooocoo.ooooo
Carry Lode.....-................-.-............
California Lode...............................-
North Park LOd€eecesscecsesccsosssscnsscncccnons
Candia L0G€eseorcoscscocrsoscocossocsssosccsscnss

Toledo Lode.......‘...'....................‘O...v

Lot Number

37
76
77
91
93
104
105
167
168
6853
133674
13367B
54
61
115
169

20483
20483
20483
20483

COISOLIDATED CARIBOY
SILVER IGINES, INC.
BOULDER, COLO.
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Applicant is prepared to invest $39,950 in proposed
project. It is sufficient to pay the applicant's
cost of the project as detailed in Section 25 of

‘ this application.

THE PROPERTY

(a) The real property involved in the exploration
project is the property owned by the applicant
containing the Caribou mine which consists of
the three-compartment Caribou shaft, reaching
an inclined depth of 1040 feet, with an outslde
dimension of 5' X 15'., The shaft is equipped
with an electric hoist at the 500 Level and is
not in use above the 500 Level. Levels are
established below the 500 Level at 530, 600,
740, 800, 920, 980, and 1040. It is connected
to the surface on the 500 Level by a 3,6536-foot
long transportation tunnel. This tunnel, called
the Idaho Tunnel, is electrically lighted and
equipped with 30-pound, 24-inch gauge railway
track, a ditch to drain the water pumped from
the Caribou shaft, and an adequate fleet of ore
cars and storage battery locomotives.

The portal of the Idaho Tunnel is protected by

a snow shed. Adjacent to the portal is a

72' X 28' building containing the compressor
room, shop, storage and change room. Beyond the
portal on the edge of the dump is a building
housing a sorting belt and ore bins.

Compressed air is generated by 3 compressors
driven by electric motors with a total of

250 H.P. furnishing 1600 c.f.m. at a pressure

of 105 1lbs. per sq. in. (Elevation approximately
10,000 feet.) ‘ _

The property and mining operation are adequatély
equipped with drills, accessories and small tools,
trucks, etc. »

(b) The property in (a) is the same as in (b). Legal
description follows: - ‘

EBi5TIRATED CARIBOY
SULVER HINES, INC,
BOULDER, coL0,
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4, General and mining experience of
(a) Applicant:

The Consolidated Caribou Silver Mines, Inc.
was organized on July 15, 1946, under the

laws of the State of Delaware for the purpose
of the acquisition, exploration and develop-
ment of the Caribou mine and adjacent mining
properties situated in the State of Colorado.
In the fall of 1946, the company began the
rehabilitation and extension of the Idaho
Tunnel (1,500 feet long) a distance of 2,136 feet
to connect with the Caribou shaft at the 500
Level. The company has continued to the present
time the rehabilitation of the old workings of
the Caribou mine and a program of development
and partial production. The company purchased
an old mill and -has operated the mill since
1947 on surface dump, stope fill and develop-
ment ores sporadically producing a bulk flota-
tion concentrate which has been sold to the

A, S, & R, smelter at Leadville, Colorado.
Approximately 25 men have been employed con-
tinuously in the mine and 4 men in the mill
since the operation began in 1946.

(b) Persons managing the property:

Mr. Donald M. Nelson, president, Mr. Matthew

- Ollsen, manager, and Mr., Elmer Hetzer, mine
superintendent. A biography of Mr. Elmer Hetzer,
who will be in charge of executing the project,
accompanies this application.

5. The company owns in fee simple the mining property to
be explored. Title to the property is insured.,

6. The real and personal property owned by the company,
constituting all of the fixed assets except certain
furniture and fixtures, is subject to a deed of trust
securing a note payable to a stockholder in the amount
of $200,000.00.

7. Does not apply.

8. Latest financial statement and profit and loss state- .
ment is attached.

R e L R T )
CRALTIMNATED Ccammnny
Luusy praye ok
SHELY RLNES, 140,

BIVLEIR, GOt
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Figure
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ILLUSTRATIONS

Plan of 920 Level, 1040 Level, and proposed
D.M.A. exploration project.

Plan of 1040 Level showing assays on 1040-D8
and 1040-D9 (Nelson vein).

Assay section 'C! 1040 Level (Nelson vein).

Assay plan of 920 Level.
Plan No, 2. '

Plan showing diamond drill holes drilled
from station near 1084,

Section 'A', Diamond Drill Holes #1040 - 13 and 14
Section 'B!', Diamond Drill Holes #1040 - 15 and 16
Section 'C!, Diamond Drill Holes #1040 = 17 and 18
Section 'D!, Diamond Drill Holes #1040 - 19, 20,

21, and 22.

|

|
SOrSOLIDATED CARBOY
SILVER CAMVES, G,
GOTLDER, CoLe,
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‘ THE PEOPERTY ' I .
10. (a) Give a description of the real property that will be in any way iftvolved in the exploratioxl;roject, including any existing
mine or operating property.

(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted.

NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from
any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted,
and the expenditure of funds which may be charged as costs of the project must be limited to that area or to
work necessary to perform the exploration in that area.

*11. State the present and former names of the property, if any.

*12. State, in detail, the location of the property with reference to towns, railroads, roads, shipping points, including distances
and directions and kinds and conditions of roads.

*18. State source and quantity of water available for operations and its sufficiency at all seasons.
State amount of power to be used, rate per hour or other cost, and source.

*14. Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the
exploration work.

15. State in detail how the ore could be shipped and how and where milled.
*16. History:
(a) Give a statement, as complete as possible, of previous exploration, development, operation, and production of property,
with reasons for any past suspensions of operations. °
(b) State briefly the known history and production of adjoining and neighboring properties.

(¢) Furnish any available (private) reports that may apply to this application, including results of mine examinations,
recommended exploration and development, and metallurgical investigations.

*17. Production:
(a) If mine is in production, furnish the following information:

Grade or Net value
Tons per day analysis Cost per ton per ton

(1) Mining
(2) Milling
(3) Shipped

or sold

*18. Ore or mineral reserves: (If property is or has been operating.)
(a) Describe the ore or mineral deposits briefly.
(b) Submit available maps and assay data.
(¢) Give estimated tonnage and grade of each class of ore reserves.
19. State any conditions or circumstances regarding the property not sufficiently brought out by the foregoing questions.

THE EXPLORATION

20. For what mineral or minerals and for what types of deposits and ores will the exploration be conducted?
21. Describe briefly, but concisely, the proposed work and the estimated time required to complete it.

NOTE.—The Government will not participate in a project that will require more than 2 years to complete.

22.. Furnish statement of the geological basis of the project with particular emphasis on factors leading the operator to expect the
finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS i

28. Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the project so
that the total will give the estimated cost of the project in which the Government will participate, as follows:

(a) Labor, by numbers and classes (miners, muckers, millmen, etc.), with wages of each.

(b) Supervisors, by numbers and positions, with salaries of each.

(¢) Cost of necessary repairs to existing facilities, structures, and. buildings.

(d) Cost of necessary installation or construction of additional facilities, structures, and buildings.

(e) Cost of items of equipment, not now owned by the applicant which must be purchased for operations at a cost of $50 or
more each.

(f) Cost of rental for equipment which the operator proposes to rent.

(9) Rental value of items of equipment which the operator now owns and which will be devoted to the work.
(h) Cost of materials and supplies, including items of equipment costing less than $50 each.

(¢) Cost of power, water, utilities, and any other items not provided for above.

24, Furnish a time schedule of the project, stated in terms of months after project is approved, showing progress expected to be
accomplished and the money expected to be spent.

CERTIFICATION

The undersigned company, and the official executing this certification on its behalf, hereby certify that the information con-
tained in this form and accompanying papers is correct and complete to the Sest of their knowledge and belief.

Consolidated Caribou. Silver. Mines, Inc. By

(Name of company)

July 19, 1951 DQna.'Ld__M-_‘Nelsm%ﬁ__Erasi,dent ________________

(Date) le)

Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation to any department or agency
of the United States as to any matter within its jurisdiction.

*Same as footnote on page 1. 16—64067-1  U. S. GOVERNMENT PRINTING OFFICE






Form MF-103
(April 1951)

U.'S. DEPARTMENT OF THE INTER%R
DEFENSE MINERALS. ADMINISTRATION

“Budget Bureau No. 42-R1035.
@ /Approval expires 6-30-51.

DO NOT FILL IN THIS BLOCK

Docket No. M[[ gf 79

APPLICATION FOR AID FOR AN
EXPLORATION PROJECT PURSUANT TO
MINERAL ORDER 5, UNDER
DEFENSE PRODUCTION ACT OF 1950

Participation
| BEPAT T OF .l TaIai
Consolidated Caribou Silver : Defoass {inorals imiaistation
Mines, Inc, RIS
1406 Pearl Street .
Boulder, COlOPadO JLL 2 6 BO ﬂ Name and
L | LT3 F. STRSBEL, address of
pplicant
Ehezuh.., S@af tary e
. Date
FILL IN THIS BLOCK .
Date of application .__.___ Y1 J.X__J.94---l9 oY Estimated cost 3381 ».800
Mineral or metal Lead-zinc Percentage of Government participation 50%
Location of mine neer Nederland
Boulder County, Colorado
Date of filing MF-100 P ending DMA Docket Number, if available
INSTRUCTIONS
Read Mineral Order 5, Regulations Governing Government if you cannot answer it, so state on the form. Where the

Aid in Defense Projects, before completing this application.
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington
25, D. C., or to the nearest field executive officer thereof, with
your name and address on each sheet of the application and
all accompanying papers. If any question is inapplicable, or

space provided for answer is insufficient, answer on a separate
sheet, annex it to the application form, and refer to it in-space
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200,
for your signature.

THE APPLICANT

*1. Is applicant an individual, partnership, or corporation?

*2. If a partnership, state names and addresses of partners.

*3. If a corporation, state names and addresses of officers, directors, and five largest stockholders.
*4, Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who will'manage the

project.
*5. Are you the owner or the lessee of the property?

[=2]

. If owner, state what claims, liens, or encumbrances, if any, are against the property.

7. If lessee, attach a copy of the lease and state if it is in good standing.

NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the

contract.

© &

. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement.
. How much money is applicant prepared to invest in proposed project?

Is it sufficient to pay your part of the cost of the

project as detailed in question 23 of this application form, in accordance with the regulations on Government participation

(Section 9 of Mineral Order 5) ?

*If you have already answered these questions on MF-100, you are not required to answer the questions for this application.

16—64067-1
N






COLIS0LIDATLD C.RIBOU 3IIVaR LINES, INC.
CLOURLAND, COLCRAU0
LAY 13, 1948

210W Shis
07 :
100 10N LIIL A3 O C.2130U uULE OR&
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(35  ton)
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CONSOLIDATED CARIBOU
SIVER WINES, IRC.
BOULDER, GOLO.°
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None

o ® | I
| DMA Form
F - 100

10. 3 Underground Pumps - Capacity 350 g.p.m.
All the above equipment is in good condition.
Equ‘ipment at Mill |

See Flow Sheet

5

CORSCLIDATER CARIBOL
SILVER MIEIES, NG,
BOULDER, COLO.






13.

14.

15.

16.

17.

o ® e e
| | DMA Form
MF - 100

filled and the walls are slightly replaced by
quartz~-carbonate veins containing, in places,
sulphide ore minerals, mainly galena, sphalerite
and complex silver-lead bearing su}phide minerals.
Pitchblende occurs in two of the veins below the
920 Level and northeast of the Caribou shaft.

(b) See Form 100

21 miles to Boulder, Colorado, population 25,000,
good, all-year road.

Mine supply is from underground, adequate all seasons.

111l supply is from No. Boulder Creek, adequate all
seasons. ‘

40,000 KWHrs’per month at mine
22,000 KWHrs per month at mill

Average cost is 0,024¢ per Killir,

Public Service Company of Colorado.

Miners - 17 e
Helpers - 12 s
Millmen - 5
(a) Equipment at Mihe:
1. Compressor House, Shop and Change Room
2. Sorting Plant and 60 ton bin‘
3. 2-ton Locomotive, 36 1-toh cars
4, 3 Compressors - Total Capacity is 1100 c.f.m.
5. Underground Hoist - 1000' Cap.

6. Underground Storage Pocket - 200 tons Ore and
200 tons waste ’

7. 2 Dpilling Jumbos - with I.R.DA35 Drifters
8. 3 llucking Machines

9., 7 Stoper Drills

SORSGUTATED SARIBOU
SILVER MINES, INC.
BOULDER, COLO.
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"The silver ores yielded by the camp
in early days were very rich...

"Up to July, 1880, the total yield of
the Caribou mine is said to have been
about $1,168,000,"

On the basis of information which cannot be
confirmed, the property enjoyed a continuous
scale of production until it was closed in
1888, In 1912, 8,764 tons of dump are re-
ported to have been shipped which yielded
6.17 ounces of silver per ton. In 1916 the
mine was reopened and produced, through 1917,
$65,000 worth of silver ore. After the pro-
perty changed hands in 1917, it was reported
to have yelded an additional $185,000 before
finally closing in 1928.

The 1888 and 1928 closures can be traced to
rapid declines in the price of silver at '
" those periods.

(b) TUnknown
(¢) None
8, See Form MF 100
9. See Form MF 100
10, See Form MF 100
11, No change immediately.
12. (a) Description of the mineral deposits:

The ore bodies of the Caribou mine are contained
in a slightly foliated, gray-colored, medlum-
grained quartz monzonite. The monzonite is a
large, north-south elongated igneous stock extend-
ing beyond the boundaries of the Caribou property
and east, south and west sides by the Idaho
Springs biotite schist, on the north by the
Boulder Creek granite. The quartz monzonite 1is
recognized by the U.3.G.S. as Upper Cretaceous

and the Idaho Springs schist and Boulder Creek
granite as pre-Cambrian in age. The Caribou pro-
perty and its ore deposits are entirely within the
quartz monzonite.. Fractures in the monzonite are

_4- UH¥SILIBATED TARIBON
SILVER MINES, ING.
BOULDER, €O,






"to the mine and regular shipments were
begun to Blackhawk, 20 miles away.
The success of these ventures caused
a rush to the district and resulted
in the discovery of numerous other
veins, including the Boulder County,
Idaho, Sherman, Wo Name, and Seven-
Thirty, and led to the founding of
the town of Caribou, which in Novem-
ber, 1870, had about 30 houses and
125 voters. The great development
of mining at Caribou may be sald to
date from the completion in 1871 of
a mill at Nederland (then called
Middle Boulder) for the treatment
of the silver ores from the Caribou
mine. This mill was built by A.D,
Breed, who had purchased the Western
portion of the Caribou lode from
its discoverers,

"The essgential features of the milling
process were chloridizing roasting
in Bruchner cylinders, followed by
pan amalgamation, and the capacity
of the works was 18 to 20 tons per
day. The bullion recovered had a
fineness of silver of 0.850 to 0.950.
Shortly after the completion of this
mill Breed obtained control of the
whole Caribou lode and sold it to a
Dutch company for the exorbitant
amount of $3,000,000., According to
Reymond Caribou was very active in
1875, its gross production amounting
to $450,000, an increase of more
$lO0,000 over the figures for 1874.
The Caribou mine was the largest

- producer, other mines operated béing
the Sherman, No Name, Poor Man,
Grand View, Potosi, and Sovereign
People.

"In the winter of 1875-76 the Dutch
Company operating the Caribou mine
faized, causing a temporary setback
that was offset in a measure by the
completion at Caribou of a new mill,
operated on the same principle as
that at Nederland, for the treatment
of ore from tne dative Silver mine,

-3

CONSOLIDATED CARIBER
SILVER MINES, 1.
BOULDER, COLO.





6.

5 years under present management., .

(a)

(b)

(a)

Consolidated Caribou Silver Mines, Inc., a
Delaware Corporation, was formed in November,
1946, for the purposes of exploration and
mining. This company has operated since that
date.

Management consists of:

Matthew Ollsen, General Manager
Mr. Ollsen has been manager of the pre-
sent operation since its start, Prior
to that he has been engaged in plant
management for over 25 years,

Elmer Hetzer, Mine Superintendent
Mr, Hetzer has been actively engaged
in the mining industry for the last
30 years,

History of operation and production of the
property prior to the beginning of the cur-
rent operation:

Judging by the evidence now existing on and
below the surface on the various mines and
mining claims now consolidated into a single
property of the company, the history is long

~and complex. The following general account is

given by authors Edson S. Bastin and James M,
Hill in U.S. Geological Survey Professional
Paper 94, page 177. . ,

"Some prospecting for gold had been
done in the Caribou, or Grand Island
district (as it was called in the
early sixties), but the early pros-
pectors were not on the lookout for
silver ores and it was not until 1869
that the presence of this metal was
recognized. In that year Samuel Conger
discovered the outcroppings of a vein
which he called the Poor Man; and
William Martin and George Lytle found
a lode a little farther up the hill
which they named the Caribou. Assays
showed that both veins contained
large amounts of silver, and before
winter a wagon load of ore had been
mined and sent to the smelter at

lackhawk. In the succeeding summer,
%1870) a wagon road was constructed

-2- CONSOLIDATED CARIBOD
SILVER MIRES, L.
BOULDER, €0L0.
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GENERAL TSCHNICAL DATA
FOR USE UNDER THE
DEFENSE PRODUCTION ACT OF 1950

This form is for the purpose of obtaining a SERIALI”ATION
NUMBER for use in buying materials.

GENERAL TECHNICAL DATA | e

A ’?7
Vs

7
/

1. (a) 8ilver, Lead, Zinc, Copper, Gold and Uranium
(b) Wone |

2, Caribou, Poorman and No Name Mines. Undergroundy7/
mines, operated through one adit (Idaho Tunnel)
and one shaft (Caribou).
(a) 1,130 feet
(b) 12,000 feet
(c) 3,900 feet
(d) None
Mine is unwatered. Pumps average 50 g.p.m. Produc-
tive capacity at present is 130 tons per 24-hour day.
Company Mill - Flotation, 100 tons per day.

3. (a) Mine is 5 miles west of Nederland, Colorado,
26 miles west of Boulder, Colorado.

Mill is 5 miles north of WNederland, Colorado.
The mine is located iﬁ:
(b)k The Grand Island Mining District.
(c) Sections 5 and 8, Twp. 1S. R73W, el
(d) Boulder County, Colorado.

4, (a)‘ Property is in operation, Dby uonsolldated

Caribou Silver lines, Inc. S

(b) Owner

bo CoUATED CARIBOU
SYeR MRNES, e,
BOULDER, TOLE.

e vmeittly WS RWe





Canselidated Caribou.Silver.Mines, Inc., By

4by If deposit is other t].)lacer:. ‘ . ’ o

. (1) Submit assay plans and/or sections showing location and size of proved (measured) and probable
: (indicated) ore or mineral reserve.

(2) State the tonnage (indicate type of ton) and grade of each class of ore reserve, as above, and show how
computed. Tabulated total ore reserve as follows:

TOTAL ORE OR MINERAL RESERVES

METAL OR
MINERAL RECOVERABLE ESTIMATED COST
ORE OR MINERAL RESERVE ESTTI‘I&ASTE“ CONTENT leg:i ¥§§UE UNIT VALUE OF PRODUCTION
1(’83 '1(‘101; PER ToN PER ToN
rade
(a) (b) (c) (d) (e)

Ay O.O0L ozs5./ToN
Agl 83976 oxs./ron

Measured (proved) D802 P 2.27 % . 545,07 - $40,00..|-$24. .00 .

Aul ©. 0F3 oz5/7on

20.57 ozs /roM

Indicated (probable) 32,7287; 49 Lo | 20487 118,51 | 24.,00-...

(¢) If placer:
(1) Give estimated total yardage and average marketable mineral content of each deposit.

(2) Submit map showing location of placer deposit and surrounding area, with all test holes or pits. Submit
logs of each hole and test pit with depth and average value of each.

(8) Describe gravel, stating whether fine, medium or coarse; loose, tight, cemented, or frozen, and whether it
contains stumps or boulders more than 1 foot in diameter; if so, how large, and in what proportion.

(4) Describe bedrock, giving type (granite, sandstone, shale, etc.) and state whether it is hard or soft, smooth,
uneven or rough.

(5) Describe overburden, stating whether loose, tight, or cemented ﬁne or coarse textured; furnish estimate of
average thickness and total amount.

(6) Tabulate the reserves using the form outlined above for ore or mineral reserves.

18. Access Roads:

Give road distances to shipping, supply and residence points, stating kind and condition of roads.

14. Water Supply:

State source and quantity of water available for operations and whether sufficient for all seasons of year.

15. Power:

State amount of power used, rate per hour, and source thereof.

16. Labor:

State number and classes (miners, muckers, millmen, etc.) of men employed during a recent representative payroll period.

17.. Equipment and Facilities:

Describe present equipment on the property, including buildings. (State condition.) List major pieces of equipment
now owned or controlled and in serviceable condition available for this operation.

18. Are there any particular conditions or circumstances affecting your operations that are not described above? If so, explain.
CERTIFICATION

The undersigned company, and the official executing this certification on its behalf, hereby ce
tained in this form and accompanying papers is correct and complete to the best of their knowle

(Name of company) (SlgnamrMAm “W
@///f/ WSEN

V (Txtle)

Title 18, U. S. Code (Crlmes), Section 1001, makes it a criminal offense to make a willfully false statement or representation
to any department or agency of the United States as to any matter within its jurisdiction.
U. S. GOVERNMENT PRINTING OFFICE 16—63792-1

DURGLICATED CRRIBOY
SILVER THINES, INC.

ORI nrd fain





8. Names and addresses of Officers, Directors, or Partners, and in addition thereto, the five largest stockholders if applicant is a

corporation.
Five largest stockholders numbered 1 through 5.
A ypomor s | Dis e
CoMMIS- CORPORATION BENEFIT OF APPLICANT
SIONS,
BoNUSES, ESTIMATED
. OFFICIAL TITLE . ! RE%:}‘?\"’ED NET
NaME AND ADDRESS cgilrfeg?ogeahsi:s: APEIE{I%EAI:NT om?:: OF Net Cash
by “D”) AND AF- INTEREST IN Surrender
FILIATES APPLICANT Common Preferred Amount Y&ltlg
DU“‘?G Loans
FiscaL
. YEAR
(a) (b) (c) (d) (e) (f) (g) (h)
Donald M, Nelson .. D Option
Beverly Hills, Calif, Pres., Tresi O 1505000
R.J. Reynolds PR
Winston Salem, N.C. VeP., D 0 o8 |78,750]937%
Samson Selig e pt
New_York, N.Y. S€8Cae, Da 0 o4 23,280]180
J.B. Keenan ‘ e
New_York, N.Y, D Q ﬁg 8 Q
Boris Pregel &
New York, N.Y,. 0|3 248,125 |565.......
A,J, Pregel 54
New York, N.Y. 0 = 72.,875.|187
Mrs. Alice Doscher a's
New York, N,Y, o) 5 88,125 | 625
TOTAL | xxkxxbsl!lss 2,492 XXXXX|XXXXX
If more lines are needed continue on separate sheet.
9. Capital Stock Issues:
For Corporate Applicants
ITEM AUTHORIZED OQUTSTANDING PAR VALUE Nugﬁ:TTNSDI:ﬁ:ES Dm‘ﬁyﬁ AI:‘:.TE
(a) (b) (c) (d) (e)
Common stock $ - $ - $.No par 1,023,750 | None .
Preferred stock $.1,000,000; 468,750 | 3 100 4,675%
*Indicate period covered.
10. Production:
PRESENT
N KIND oF 1948 1949 1950 AVERAGE
ITEM ProDUCT ToTAL ToTAL ToTAL MONTHLY
~(a) (b) (c) (d) (e)
1. Quantity of product mined or quarrled (Short, long, o
metric tons; barrels; pounds; ete.) hoz'.t--.ton.-. Ore 3 £} 566 _15) 00304 7 2 605 1500
2. Quantity of product processed (specify unit -of " 1 ] ] .
measure and type of process)..._.. }i;ort-.i;gn..- ..... S - 1500 .
) i
8. Quantity and grade of product sold or shipped 186,38T S@; 154,221 4///
(specify units of measure) ......___. Short. _ton-- ﬁéi—.ﬁs-@.&l.ﬁ 15_4_.0.-_5._9..112/.13 __________________
11. Do you contemplate a change in the present average monthly rate of production? If so, state estimated maximum monthly
production and basis of change.
12, Ore or Mineral Reserves: . :
- (a) Describe the ore or mlneral dep051t bneﬂy Accompany the apphcatlon by any available report on the geology and
™ . orereserves. ’ 1Y
. o Jo—e3992-1 *






Form Liir-100
/ {May 1951)
LS

Form approved
Budget Bureau No. 42-R1026.

DEFENSE MINERALS ADMINISTRATION /&— ;o
b yige/

U. S. DEPARTMENT OF THE INTERIOR

NOT TO BE FILLED IN BY APPLICANT

GENERAL TECHNICAL DATA

4

FOR USE UNDER THE Docket No. A2t 4 .37

DEFENSE PRODUCTION ACT OF 1950

Date received

rbonsolidated Caribou Silver
fiines, Inc,
1406 . Pearl sStreet
Boulder, Colorado

L _I

Name and
address of
applicant

Date . July--ZQ.,__l 150 N

R P

INSTRUCTIONS

This form is to be filed with Defense Minerals Adminis-
tration, Department of the Interior, Washington 25, D. C.
It should be accompanied by appropriate application form
when a specific type of Government assistance is requested,
in the form of (1) loan, (2) purchase contract, (8) Gov-
ernment guarantee of a private loan, (4) priorities or allo-
cation of mining equipment, and maintenance, repair and
operating supplies, and (5) other forms of Government

(4) signed copies of the form and accompanying papers.
Name and address should be stamped or typed on each sheet
of this form and all accompanying papers. When a question
s inapplicable it should be so stated on the form. Addi-
tional sheets may be attached in answering any questions
or in supplying additional information. (IF YOU CAN-

NOT ANSWER A QUESTION, SO STATE.) If a ques-

tion is answered elsewhere indicate where answered, It is

assistance that might arise under the Act. Submit four not necessary to answer it again.
GENERAL TECHNICAL DATA .
Supply the following information on separate sheets, arranged, numbered, and lettered as 1nd1cated

1. Materials produced:
(a) What are the chief mine, mill, or smelter products?
(b) What are the byproducts, if any?

2. Name(s) and type(s) of mine(s), mill(s), smelter (s), refinery (ies), pit(s), quarry (ies), drilling operation(s). Include old
 names of property, if any. Show extent of workings, including the following:

(a) Linear feet of shafts.
(b) Linear feet’of drifts and crosscuts.
(¢) Linear feet of tunnels or adits.
(d) Linear feet.of other mine openings (explain briefly). -
.Indicate whether mine is flooded or not. Describe any pumping problems. Give size or productive capacity.
8. For each operation listed above supply the following:
‘ (a) Distance and direction from nearest town and shipping pomt
| (b) Mining district.
(¢) Township, Section, Range. ¢ v
| .~ (d) County, State. ' .
4. (a) State whether or not property is now in operation, and if in operation, by whom operated.
(b) Are you operating this property as:
O Owner.
O Lessee.
[0 Contractor.
5. Number of years in production
If not in production or operation, estimated date when productlon will begin _
6. Experience of operators: G
Descrl;l;)e the mining and general business experience of (a) the apphcant‘. and (b) the person or persons who manage the
projec
7. History:

(a) Give a statement, as complete as possible, of prekus exploratlon, development, operation, and production of property,
with reasons for suspension of operation.

(b) State briefly the known history and production of adjoining and neighboring properties.

(¢) Furnish any available (private) reports that may apply to this application, mcludmg results of mine exammatlons,
recommended exploration and development and metallurgmal mvestxgatlons. ..‘.,,.

CONTELITATER. CARIBOY
CHVER [FIRES, INC.
BUULBER, COLO.

<

. 16—63792-3





Soda Agh

CCIrSOLIDAL:D C.RIBOU SIIVAR MINES, INC.
a0 ERLAND, COIORAJ0
KAY 13, 1948

210V SHELT
OF

A
at

100 LON LILL A3 CailsCU DULE ORE

Rceeiving Bin
(35 tor)

15" x 21" Universil Crusher (132" Froduct)
18" Cohveyor-ﬁelt
Dings lLagnetic fuiley

|
30" x 12" Chalmer & Williams Rolls
1/3" %o 3/4" Product

Intermeiiate 3torage Bin
(100 won capucity)

18" Conv:yor 3Belt

1/10 oz./min.

Xod KIT1 Peed Bin
(30 vons canaci ty)

C

Smelter Conveyor ecdaer

=5 (10,5 e91)
i3 ecfmin,
2404~ (L. sol)
10 co/min. J

4' x 10" harcy Rod Eill - (8,5 tons »f rcds) - .- - o

— e g g1

sking Jype Classifier

! Sr. Or,
wloxw—“—————-l ) to 1,250

—a—7unda

, .-' . ‘ ; Eh hnd 8.6 to 8.8
.712033 (8,2 s0l) 1'8 Cofilel___61x 6' Denves Condi tioner
#8-23 - . cc/min. >§ - -
Yire oil #£-2cc/min. 2nd Tell - (Bcell Denveor #18)
Cone Tails
£1 Cell #301-13 co{min. \
(same set) - l (5, sol
Tails Con ori, 4th, 5, 6, 7,18
| T .
6' x 3' Portl.nd . lier Tafls Cone
Soric sin 2" Wifley Furp
+1 Cell (#18 Lenver 6 cell)
‘f.iis’ . Cone -—
A }
‘o ovell
. Lelone l
Tails
iy . A l ” ”
£201 & 208 #3' 4, 5, &
8 ce/min.
_ Cone —

‘Tails'Pond

CLIIELIINTED CARIBOU
SILVER RIINES, ING,
SUULDER, COLS,
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DA Form
“WF - 100

10. 3 Underground Pumps ~ Capscity 380 qepente

All the above equipment 18 in good condition.
{b) Equlpment at »ill)

See Flow Sheet |

18. Hone

CorSOUBATED CARIBOU
CILVER BANES, IRG.
BUGLDER, £0L0.






13,

14,

16

17,

DHA Form
MP - 200

filled and the walls are slightly replaced by
quartz-carbonate veins contalning, in plases,
sulphide ore minerals, mainly galens, sphslerite
and complex silver-lead bearing suiphide minerals,
Pitehblende oscurs in two of the veins below the
920 Lovel und northwast of the Omriboun shaft.

(b} BSee Form 100

21 miles to Soulder, Colorade, population 25,000,
good, all-year roads _

lifne supply is frowm underground, adequate all seasons.

11l supply is from No. Boulder (reek, adequate all
seusons. '

40,000 KWHys per month at mine
22,000 K¥Hra psr month at mill

Average cost 1s 0.024¢ per KWHr,
Public Service Company of Colorado.

Hiners =~ 17
Hglpers - 12
lillimen - B
(a) Equipment at Hines
1, Compressor House, Shop and Change Room
2, ﬁdrtzng Plant and 60 ton bin
3+ 2~ton Locomotive, 36 leton ocars
4, & Compreasors « Total Capacity is 1100 o.fems
$. Underground Holst - 1000t Cap.

6+ Underground 3torage Fooket - 200 tons Ore and
200 tong Wiaste '

Te £ Uprilling Jumbos = with I.R.DASS Drifters
8, o Duocking Machines
9. 7 Stoper Dprills

DErSOLIBATED CARIBEU
GILVER WHNES, INC.
BOULDER, COLO,





8.

9¢

10,
1l.
12,

()

(o)
See
Jes

bee

DiA Forn
KF - 100

"{he sllver oraes ylelded by tho ocamp
in early days were very rich,..

"Up to July, 1880, the total yleld of
the Caribou mine is sald to have bssn
about ’?1;168‘600#“ ' : .

On the basis of informeitlon which cannot be
cuwirned, the property enjoved a continuous
agalo of productlon until it was closed in
1838, In 1512, 8,764 tons of duump are re-
ported to have heen shipped which ylelded
6,17 ounces of silver per ton, In 1916 the
mine was reopored and produced, through 1917,
365,000 worth of silver ore. After the pro~
party changed hands in 1917, it was reported

to have yelded an additional $185,000 before
.Vfinally cloning 4n 1928, -

The 1888 and 1928 closures can be traced to
ranid declines in the price of silver at

-thoae periods,

Unknown

None

Form 1P 100
Foray 3 300
Form HF 100

No change lmmedlutelys

() wescrlption of the mineral dapaaitns

ihe ore bodies of the Uaribou mine are contained
in & slightly folianted, gray-colored, mediume
grained quartz monzonite. The monzonite is g
large, northesouth elongated lgneous atock extendw
ing veyond the boundaries of the Jaribou property
and oant, south and west sides by the Idaho
Springs blotite schist, on the north by the
Bouldes Creek granite, The quartz monzonite 4a
recognized by the U.5.G.8, as Upper Cretaceous

- and the Idaho Springs schist and Boulder Creek

granite as pre-Cambrian in age, The Caridbou pro-
§artg and ita ore deposits are entirely within the
quartz monzonite, Fractures in the monzonits are

‘ GOUSOLIDATER CARIBOU
- - CILYER FINES, INC.
' BOULOER, CoLo.





»

e

D4 Form ' |
Np - 100

"to the mine and regular shipments were
begun to bluckhawk, 20 miles away.
The success of these venturss caused
& rush to the dlustrlcet and resulted
in the discovery of numerous other
velna, including the bBoulder County,
ideho, sSherman, No Name, and Sevene
Thirty, and led to the founding of
the town of Caribou, which in Novemw
bar, 1870, had about 30 houses and
125 voters, The great development
of nmining at Caribou may be said to
date from the completion in 1871 of
4 mill at Nederland (then called
Middle Boulder) for the treatment
of" the asilver ores from the Jaribou
mine, This nill was bullt by A.D,
dreed, who had purchased the #estern
portion of the Caribou lode from
its discovorers,

“The ossential features of the milling
process were ohloridizing roassting
in Bruchner cylinders, followed by
pan amalpamation, 8nd the oapacity
of tho works was 18 to 20 tons per
days -The bulllon recovered had &
fineness of ailver of 0,880 to 0,980,
shortly after the completion of this
mill Breed obtained control of the
whole Caribou lode and sold it to a
dutoh company for the exorbitant
amount of 3,000,000, According to
Raymond Caribou was very active in
1875, ita gross production amounting
to ¥450,000, an increase of more
»100,000 over the figures for 1874.
The Caribou mine wss the largest
producer, other mines operated belng
-the Sherman, Mo NHame, Poor Man
Grand View, Potosi, snd Sov&raign
Paople. : -
"In the winter of 1875476 the Dutich
Company operating the Caribou mine
falled, oausing & temporary setback
that was offset in a measure by ths
coppletion at Caribou of & new mill,
sperated on the same principle as
that at Nederland, for the treatment
of ore from the lative 34lver mine,
~3 CEISTUDATED comIBOy
SILYR MINES, iNe.
BSULDER, coto,





DA PForm
P « 100

S5+ b years under present munagement.

6. (a) Consolldated Caribou Silver iinss, Inc., a
Delaware Corporation, was formed in Noveumber,
1948, for the purposss of exploration and
?&%ing. This company has opsrated since that
ate, . .

(b) Hanagement conslsts of3

Natthew Ollsen, General Manager
~ Mr, Ollsen has bedn manager of the pra-~
~ 8ent operatlion since its start, Prior
- to that he has been engaged in plant
management for over 25 years.,

Slmer Hetzer, line Superintendent
dr, Hetzer has been mctively engaged
in the mining industry for the last
30 years, .

7. (a) History of operation snd vroduction of the
property prior to the begimning of the cur-
rent operationt :

Judging Ly the evidence now existing on and
below the surface on the various mines anst
mining claims now consolidated into a aingle
property of the company, the history is long
and complexs The following general account is
glven by authors HEdson 5, Hastin and James ¥,
111 in U.S, Geologloal Survey Professional
Paper 94, page 177,

"Some prospecting for gold had been
done in the Caribou, or Orand Island
district (as it was called in the
oarly sixties), but the early prog-
. pectors were not on the lookout for
- 8ilver ores and it was not until 1869
that the presence of this metal waa
recognired, In that year Samuel Conger
discovered the outoroppings of a vein
which he called the Poor Manjy and
Willlam Martin and George Lytle found
& lode a 1little farther up the hill
which they named the Caribou. Assays
showed that both veins contained
large amounts of silver, and before
winter a wagon load of ore had been
mined and sent to the amelter at
jjackhawk. In the succeeding summer, .
870) a wagon rouad was constructed CCISCLIDATED GARIBOY
e SILVER MINES, INC.
BOULDER, COLO.






GEHERAL THCHNICAL DATA
- FOR USE UNDER THE ‘
DEFENSE PRODUCTION ACT OF 1960

This form is for the purposs of obtaining s SERIALIZATION
NUMBER for use in buying materials,

GENERAL TECHWICAL DATA
1. (a) &ilver, Lead, Zinc, Copper, Gold end Uranium
(b) lione
2, Caribou, Poorman and No Nume litnes, Underground
mines, operated through one adit (Idaho Tunnel)
and one shaft (Caribou),
(a) 1,130 feet
{(b) 12,000 feet
(G) 3;900 faat
(d) HKone
Hine is unwatered, FPumps average 50 g.p.m, FProduce
tive capacity at present is 130 tons per 24~hour day,
Compuny Mill ~ Flotation, 100 tons per day.

3, (a) Mine is 5 miles wost of Nederland, Ceclorado,
26 miles west of Boulder, Colorado,

1111 is § miles north of Hederland, Colorado.
The mine .is located int

{b) The Urand Island lining Yistrict.

{(e) Seotions 5 and 8y Twp. 15, R78W.

(d) Boulder Countys Colorado.

4. (a) Property is in operation, by vonsolidated
Carivbou Silver iines, Inc,

(b) Ownsr

CLSTIBATED CATAGU /
SHVER BINES, IRG,
BOGLOER, €010 <.
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GENERAL TECHNICAL DATA
FOR USE UNDER THE
DEFENSE PRODUCTION ACT OF 1950

NOT TO BE FILLEI/IN BY APPLICANT

Docket No. A 43S 7

Date received

r—Consolidated Caribou Silver
Mines, Inc.
1406 Pearl Street
Boulder, Colorado

(.

cr

N [

. Name and
__I . address of
applicant

s

INSTRUCTIONS

This form is to be filed with Defense Minerals Adminis-
tration, Department of the Interior, Washington 25, D. C.
It should be accompanied by appropriate application form
when a specific type of Government assistance is requested,
in the-form of (1) loan, (2) purchase contract, (3) Gov-
ernment guarantee of a private loan, (4) priorities or allo-
cation of mining equipment, and maintenance, repair and
operating supplies, and (5) other forms of Government
assistance that might arise under the Act. Submit four

NOT ANSWER A QUESTION, SO STATE.)

(4) signed copies of the form and accompanying papers.
Name and address should be stamped or typed on each sheet
of this form and all accompanying papers. When a question
ts tnapplicable it should be so stated on the form. Addi-
tional sheets may be attached in answering any questions
or in supplying additional information. (IF YOU CAN-
If a ques-
tion is answered elsewhere indicate where answered. It is
not necessary to answer it again.

GENERAL TECHNICAL DATA
Supply the following information on separate sheets, arranged, numbered, and lettered as indicated:

1. Materials produced:

(a) What are the chief mine, mill, or smelter products?:

(b) What are the byproducts, if any?

2. Name(s) and type(s) ,of mine(s), mill(s), smelter(s), refinery (ies), pit(s), quarry (ies), drilling operation(s).

Include old

names of property, if any. Show extent of workings, including the following:

(@) Linear feet of shafts.
(b) Linear feet of drifts and crosscuts.
(¢) Linear feet of tunnels or adits.

(d) Linear feet of other mine openings (explain briefly).
Describe any pumping problems.

Indicate whether mine is flooded or not.
3. For each operation listed above supply the following:

Give size or productive capacity.

(a) Distance dnd direction from nearest town and shipping point.

(b) Mining district.
(¢) Township, Section, Range. o o s
s (d) County, State.

I

°

4. (a) State whether or not property. is now inwoperation, and if in operation, by whom: operated. - -

(b) Are you operating this property as:
{0 Owner. ) _ )
[ Lessee. - !
[ Contractor.

5. Number of years in production

If not in production or operation, estimated date when production will begin _.

6. Experience of operators:

Describe the mining and general busmess experience of (a) the apphcant and (b) the person or persons who manage the

project.
7. History:

with reasons for suspension of operation.

(@) Give a statement, as complete as possible, of previous exploration, development, operation, and production of property,

(b) State briefly the known history and production of adjoining and neighboring properties.

{c) Furnish any available (private) reports that may apply to this application, including tesults of mine examinations,
recommended exploration and development and metallurgical investigations.

-COHSOLIBATED CARIDQErs—ssma-2
SILVER [4INES, BiC.
BOGLDER, COLO.





July 30, 1951

Mr. Donald ¥, Nelson, President Subjeet: DRI1337

Consolidated Cuiribon Silver e: Iuvloration Losn «
Hines, Incororaved Cardbou

106 earl “ireeb
Boulder, Colorado

My dear Mr. Nelson:

Receint i= ac’kndwladgéd of your anplieaiion and
atbachwnts of July 17, 1951 for an exploration loan under the
Uefense Production Aet of 19%.

The apnlication was assigned logket .N:mher ?Jfﬁ-l&é}‘l
and referred to Mr. Thomas Billings, Chief, Lead-Zinc Branch m
July 27, 1051 | o

Inany i'utm'cori'e;sporxdanea relating to your appli-
cation, kindly refer to D¥:-1887. -
Sincerely yours, s

iobert ;. Adams
Ghief, leporits « iecords Unit

;:i E- ixdmszjc
cc:  idams
File

v Billings
Lyon
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1. Sink Uaribou sheft 10 feet to 1200 level $25,000.00
2. (russcut from shef” to Fuormen vein, 100 ft. | 2,000.00

2. Dr.ft west on Poormeon vein % Relason veln

150 feet B ' | %,000400
Le Drift rortheast sn. Kelgon vein 300 seet . 6,000.00
¢ Trifs sduthnst on Yeleon vein 300 i"nt 6,000'00_
e Trift east on i;oéman u..n 150 feet 5500000
7o Drift west on Foormen vein 150 feet  3,000.00

Ue Iiimmond drill 5 holes, each 1,000 feet :
fron station et face of G40 - D 7 drift  20,000.00

Total $ 03,600.00

fithongn 1w neclogic probability or uiscovery at depih end
to the northwest uf the Carib.u shafy ap.cars quite favorable, it is
oelieved thot such dissoveriea will be idgh silver ores aud that they
will not be signiriesnt producers oi iead and sinc.

fne lead~4ine Branch, tnercicre, recommends thet the apuli-
crTion be denied, anu et the -ttached letter be sent to spplicuits
P
Heturned herewiih sre:

y eapies of IF=103 with sbiachrents
2 sets of 9 figures :
1 copy of ¥F=100 wilh sttachmentse

0 il | g

. TPy Billing

Approveds ___ﬁ - ' Lend-Zine Branch
“Tgw LYOE. -

Dirsctor, Supply Division

BGildersleevetemp

G 8-20-51

Copies to: Je H. East, Jr. Region IV (2

Chief, Lead=2inc Br. .
E.. 7. McKnight L20, GsA

. Re He Mote .
Reports & Records -
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' : A ' 'FILE COPY
- SURNAME:
UNITED STATES

DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS ADMINISTRATION
WASHINGTON 25, D. C. AUG 2 4195

Memorandun Ret DiA-1087
g Consolidated Car
Toz Reports & Reocords Umit finex, Ine. I
Administrative danegement Div, Caribou Mine, Bo»i‘ur"ﬁu'ant;,
: Coloredo
Froms . Chief, Lead-Zinc Branch : Exploration loen, $81,500
‘ Lead-gine = — —————————

Subjests Denial of loan

The subjeet dosket has been reviewed by the Lesd<Zine Branch.
The following are facts pertinent to the loan proposal.

. The Caribou mine is noted principally for its silver produstion
{from veins in & quarts monsonite portion of a porphyry stock. There are
two steeply dipping vein systems one striking almoat eest, and one trend-
ing northeest. fccording to the applicent “"frastures in the monsonite |
er+ Til od and the walls ere slightly replaced by quaris~carbonate weins |
conteining, in plcoes, sulphide ore minersls, mainly gealens, sphalerite, ‘
end coriplex silver-leed bearing sulphide minerals. Pitohblende cocurs
below the 720 lovsl and northeast of the Caribou sheft”.
|
|

| ‘ ‘there sre uno compleis production figures available, but starting
well before 1530, the mine has produced probably mere then $2,000,000,
ohlefly in silver. The applioant mined end milled an average of 31.65
tons per day during the period Janusry~June, 1551. The average grade of
thls ore was: lead, 1.013; zine, 0.477; copper, 0.053; gold, U.0L43y
silver, 20.57.

' Resent exploratior and developuent on the 10LU level, north
and west of the Caribouw shaft led to the discovery of the northeast
trending Nelson vein. The epplicant is now exploring and develeping
the Poormsn and Nelson weins on the 920 level. The Poormen , just
north of the Caribou, is perheps ihe second most importent source of
silver in the distriot. The aversgs mill run of the ore in the early
deys was sald tc be 300 ounces ci silwer to the tom. 7The vein was about
3 feet wide, but 'he part conteining high-grede ore wes rarely mere than
6 to 8 inuches wide.

The spplicant progoses to explore the Poorman and Nelson veins
below the 100 levei as follows:
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. , : ' FILE COPY

SURNAME:

"UNITED STATES

DEPARTMENT OF THE INTERIOR e
WA 44/;A L rptan

DEFENSE MINERALS ADMINISTRATION
'WASHINGTON 25, D. C. AUG 2 4 1951 %ﬁ, i i y
@r“bmo'['
Ros LiA~1887 “
| J

B /Q/ ~ ,
Q _/{l [

Mr. Doneld M. Nelson, President S R N

Consolidated Csribou Silver lNines, Inc.

1406 Pearl Street
Boulder, Colorado

Dear Nr. ‘Hollon H

The Defense ilinerals Adminhtratzon hae reviewed your
applicatmn (A-1887) for exploration assistance at the Caribou
rine.

Under “he Defenae :finerals Aduinistration program,
Government aid is available only for projects whish vffer possibi-
lities of inereasing the development of stralegic and oritical
minerals. The review of your application indicates that your
property is primarily a producer cf silver and thet no significaut
nrodustion of lerd and sinoc can be expecied. I regret, therefors,
thri we esnnot «:prove er expsnditure of publ:f.c funds for the
exploration thet ;ou propose.

#s wish ‘hml: you for brmgmg this property t0 our

attention.
Very “ruly yours,
Wom Lyon
Tom Lyon, Direstor
Supply Division 76 Z
BGildersleeveszemp
G 8-20-51

Copies to: Je. He East, Jr. Region IV (2)
Chief, f.ead-ch Branch
E. To McKnight L4204 GSA
R. Hs Mote
Reports & Records
Directors r. file L2l GSA
Br. r. file 421, GSA
Files





l. Sink Caribou shaft 180 feet to 1200 level $28,000.00
2. Crosscut from shaft to Poorman vein,100: ft. 2,000.00

%e Drift west on Poorman vein to Nelson vein

150 feet _ %,000.00
L. Drift northeest on Nelson vein 300 feet 6,000.00
5. Drift southwest on Nelson vein 300 feet 6,000400
6. Drift east on Poormen vein 150 feet 3,000.00
Te Drift west on Poormen vein 150 feet 3%,0004,00

8e Diamond drill 5 holes, each 1,000 feet
from station at face of 1040 - D 7 darift  30,000.00

Total $ 81,800.00

Although the geologic probability of discovery et depth and
to the northwest of the Caribou shaft appears quite favorable, it is
believed that such discoveries will be high silver ores and that they
will not be significent producers of leed end zinec.

The Lead-Zinc Branch, therefore, recommends that the appli-
cation be denied, and that the attached letter be sent to applicent,

Returned herewith are:

Ly copies of MF-103 with attachments
% sets of 9 figures
1 copy of MF-100 with attachments.

’//7 Mﬁe /%

T.P. Billing
A ds Lead-Zinc Br

~

b -
Director, Supply Diviiion
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UNITED STATES |
DEPARTMENT OF THE INTERIOR ¥

DEFENSE MINERALS ADMINISTRATION N]G 9 4 1931
WASHINGTON 25, D. C.

Memo randum Re: DMA-1887
Consolidated Caribou Silver

Toz Reports & Records Unit Mines, Inc.

Administrative Management Div. Caribou Mine, Boulder County,
Coloredo

Froms Chief, Lead-Zinc Branch Exploration loan, $81,800

Lead=-zinc

Subjects Denial of loan

The subject docket hes been reviewed by the Lead-Zinc Branche
The following are facts pertinent to the loan proposal.

The Caribou mine is noted principally for its silver production
from veins in a quartz monzonite portion of a porphyry stock. There are
two steeply dipping vein systems one striking almost eest, and one trend-
ing northeast. According to the applicant "fractures in the monzonite
are filled and the walls are slightly replaced by quartz-cerbonate veins
conteining, in places, sulphide ore minerels, mainly galena, sphalerite,
and complex silver-lead bearing sulphide minerals. Pitchblende occurs
below the 920 level and northeast of the Caribou shaft¥.

There are no complete’ production figures available, but starting -
well before 1880, the mine has produced probably more then $2,000,000,
chiefly in silver. The applicant mined and milled an average of 31.65
tons per day during the period Januaery-June, 1951l. The average grade of
this ore was: lead, 1.013; zine, 0.477; copper, 0.053; gold, 0.0L3;
silver » 20 057 .

Recent exploration and development on the 1040 level, north
end west of the Caribou shaft led to the discovery of the northeast
trending Nelson vein. The applicent is now exploring and developing
the Poorman end Nelson veins on the 920 level. The Poormen , just
north of the Caribou,.is perheps the second most importent source of
silver in the districte. The average mill run of the ore in the early
days was seid to be 300 ounces of silver to the ton. The vein wes about
3 feet wide, but the pert containing high-grade ore was rarely more then
6 to 8 inches widee.

The appiicant proposes to explore the Poorman and Nelson veins
below the 10LO level as followss
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Somple No

LLOH. No. /1040- /9

" /793
S /794

1795
S5 /796
S/797

1799
S/800
5220/

2402

24903
29 0F

S22/
S2g2a

29423
S 2424

2405
2406
S2407
2408
909
S 2<¢/0
2a//
249/z
SE4/3
Ss529l<
S2¢r5
24/6
Se417
S29/&
S2er79
Sz<9z0

Sec. O
DD HoLES Mos. /040-/9,20,2/ &22

1= 20" Mar. 2,/95/

/‘oofalae Y/ 72247 74
74.1' to 83.0° &9 o.0< 7.46
75.0' - 830 8.0’ o.08 7.96
113.2° - 1280' /4.8’ 0.05 26.494
/76.0° - 1280° r2.0° F.0¢ 89. 6¢
/88.0° - 168.0° 7.0’ oc.22 =.88
DO H No. /040-20
9.1 - 259 /6.8’ c.03 2.2
/6.0'- 3¢0° /8.0’ 0.03 2.6z
7¢4.3"~ 79.¢° .7 77 0.54
132.8'- 139.7° .9’ 0.0z 2.0¢
175.2'- 177.3" 2.1° 0.06 2.80
207.2'- 209¢ 2.2 ©.30 7.88
PO H No /040-2/
/6.0~ 290" &So c.03 /.60
&80 - 97.0° 9.0’ oc.o2 S.420
/7.5 ~ 1206 3.7 o.o/ 24./6
/738.0' - /480 10.0° 0.0/ 2.92
O M. No /0¢40—-22
9.2~ 72.1° 2.9 o.o2 /.34
240 - 26.0° 2.0’ oc.o/ a./72
/9.0'- 26.0’ 7.0’ 0.05 2.22
26.0'- 36.6’ /0.6’ 0./2 22.20 -
s58.2- 632 S.0’ o.08 3.88
$6.0- &9.0° 8.0’ 0./0 £.20
7/0.5~- /14.6° 2./ o.0.5 /.10
/75.8 - 1890 22" | o0/ .55
/690 - 179.0° 70.0"° oc.o02 /.86
179.0' - /&89.0° 70.0° 77 /.76
/789.0°— /99.0’ ro.c’ Vsl /.76
/89.0'~ 270./° 2/.7° 77 0.66
1799.0°- 20s%.0° s0.0° 0.08 7.92
2/8.0° - z229.0° 10.0° 0.02 3.50
z2z9.0'- 2390’ 10.0° 0.03 ~ S.Q0
239.0'- 24%9.0° /0.0’ o.1/ 5.38

7

0.48
0.24
/.98
2.22
052

0.66
0.60
o./72

o./18

©.33
o.92

0.30

o.«2

/.05
o.2/

o.27
o.27
0.24
/. 28
0.66G
©./9
o.15
o./72
o./z
0.09
0.12
.09
0.36
c.27
0.¢2
‘0. 36

Perrarks
Core Loss=44'
5/uo’y¢

Core’ Loss = 50"
5/00’76

Corec Loss = 2.9
5/00’9:

“

5/ua’7€

”

.

”

.

CONSOLIDATED CARIBEY
SILVER WINES, I2iC,
BOULDER, €015,






| S. 0//;//: No.

/7.5/
/752
/753
S/75%¢
S/755
/756
/757
/177
S /775
/776

/175&
57759
/720
S/76/
/762
S/763
/764
57765
’777
’778

foo tage
24 9% 562"
GO~3"- 61-2"
88~ 0"~ 92~ 4"
92-2"— 93-8"
98-6"- 100717
705-2" - f07-6"
119-0"- 120-4"
175 6"— 185-3"
175-6" ~ 185-3"
240-7" - 224-6"

96-0"— 99 6"

96-0"— 996"

99L6"~/03-8"

99:6"~/03-8"
103-8"— 109 /1"
703 8%— 1094 11"
109 W"— 10 8-G”
109/ _ /086"
2033~ 205'0".
2385%n"-236-a"

O.OH. No /1040-/3

Width Aua.  Ag.  Fo.
/6" 77 2.3¢ 77
ro” 77 /. 8F 0.03
q92” ool 2/2.20 ©0.c6
/6" o.0sr //0.32 ©.63
79" 0.06 S8F0 2.9/
28" 0.07 S59.90 8.64
/6" 0.0/ S.76 /02
¢/" o006 s3.08 /35
/777" 0.36 S764 1850
97 0.00 059 o0.00

O O.H No. /1020-/¢
/5" 77 J.80 o028
F2” 7~ .80 0. 36
s7g” 0.06 5384 085
so” 0.03 32.90 ©0.99
72" 0.06 G/.3¢ 7. 24
V2 el .70 /67 /6 6./5
22~ 0.0/ & 20 0.36
3" 0.03 2/.60 0.84
79" 0.00 /. 5¢ ©O.00
s 0.02 2.08 o©.o0

rRemarks

5/00/7

" ’

Core Loss = 56"
5/adye

Corc Loss= 27"

.5/ao’ye

Core Loss = 36"

Sledge

Corc loss=3"

S/ludge

Core Loss=2/"
'Q"J/ao/ye

L DO fAotrs Nos /040-/73 & /&

o

S£ec. A

/"= 0"

CUnSLLIZATED CARIBOU
SILVER CTINES, INC.
BOULDER, COLD. &

SAN.20, /1957

\






50/77/0/6 Ne.  foorage

1766  3/-6fo 369"
/1767 625" - 632"
/768  /57-G" - /G/- 10"

1769 277" fo 3/-9"
/1770 3/-9" - 3713”7
177/ 26-8" - G9-0"
/772 /5779 - s59'2"
/773  207-7" -209-/7"

O D H. No. r0420-/5

//I - 401

wid# A,
63" 77
2" 77
s2” o.o05
O. 0 H No.
Jo” 0.02
66" 0.60
/6-8" 0.05
177 77
28" o./0

/4’7. ~b.
3./8 /14
336 965
/7. 7% /.77
/O40-/6
.50 o.82
36.26 0.78
?.68 o.69
/. 6&# 0. 69
26.55 0.99

See. B
DO Hocees Nos /OF0-/5& /76

SAN.22,/95/

Remarks

CONSOLIDATED CARIBOU
SILVER IINES, INC.
BRULBER, COLO,

/






| : L H No. /040-/7l
Seomple No. éogtg;c Hidth Ad. Ag. Fb.

1779 9=t 29-3" 19-4" 002 /.80 0.24
1780 Gl'=r0" v G3'-2" /'-¢" TF /.38 0.30
178/ 70'- 2" « 783-5" 3'-/" 0.02 6.56 042
1782 ,08-0" w/37-@" 29-4" 0.03 20/4 /./4
1783 /374" «/39°-72~ 2'-3" 0.33 27/.3¢ /3.68
/784 13977 wsQ2'-/p* 3-47 0.0¢4 22.70 o492

LOH N. /040-/8

1785 76.4°' to /8.7 2.3'" o006 642 o0.6/
/1786 28.0 « 30/ 3./ o0.08 286 0.8/
1787  /96.9° - /98.5' 2./ o0.2¢ 3.62 048
/1788 167.5"' ~170.2° 2.7 o008 /2.80 0.30
/1789 ’79¢.2° +798.2° 2.0 009 65.60 447
/790 2/7.3° ~219.¢ 2.1° 0.0¢ 3.32 0.72
179/ 232.5° » 2357 3.2 0.02 s2.90 2./9

S /798 235.0° ~ 245.0 /70.0' o.72 /.62 o0.03

0

o8

S£ec. C

2L Hores Nos /040-/78 /18
/"= 40’ Feb. 26,195/

Remarks

Core Loss=z 8-4"

Core Loss =3-2"

Core Loss =/2'

5/ua’yc

CoiSOLIDATED CARIBOU
SILUER MKIES, INC.
BOULDER, COLO.
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1 £S2Z 964/ 440 €/
657 809 600 ,EC
LY pt-o61 E10 6/
+ &LO 0oL €f0O |7
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5. 24

S2¢/
s2414
// 2912
S29/5 /
S2417

S 2e18

524/
5242

N\ 2904

\2<03

.5/7_97

\zcoa

/795

S /796

3240/
/793
517.9 -
8}
- £y
& o
- \
\J »
. o

X ,;,;
0 —

5G
52“’ besos
S 290,
D) 24CG6
2409
"
0-
12 4
TEL/0
5242 S 309
7,
o’t
S 2923 &
'o
S 2911

Sample No

DOH. No. /040~ /9

fooTage Wttt

" )793
S /794

/1795
S /796
S5/797

1799
S/800
S 220/

2402

2403
2404

S2R2/
S2g22

2923
S 24249

2405
2406
S2407
2408
2909
S 24/0
2%//
24/2
S24/3
Ss2914
S2e/5 .
24/6
5417
S29/8
S24/9
S2q20

Sec. O
PP Hores Nos. /040-/9,20,2/ & 22

/7= 4O’ Mar., 2,1951

74.1' fo 830" &9’
75.0° - 830’ S0’
/13.2° - 1280 /4.8’
/76.0' - 1280 /2.0°
/88.0° - /68.0° 72.0'

L

oc.o0@
o.o8
0.05
F.0¢
o.22

7. 46
7.90
26.494
L9 64
5.88

DO H. No /1040-20

9./ - 25.9° /6.8’
/6.0'- 3¢0° /8.0’
74.3'-  79.¢' =7’

132.8'- 139.7' 6.9
175.2'- 1773 2.1

207.2'- 2094 2.2

0.03

0.03
7=

0.0z

©0.06
©.30

2.29
2.62
0.54
2.0¢

2.80
7.88

DO H No. /1040-2/

/6.0°- 290’ &So’
&80 - 7.0’ 9.0’
117.5 ~ 206 3.7
/38.0' - /480 /70.0°

0 H. No.

9.2~ ’2.1 29’
240 - 26.0' 2.0’

/8.0'- 26.0' 7.0’
26.0'- 36.6° 0.6’
s58.2- @632 S0’
$6.0- &9.0° 8o’
1/0.5 - /14.6° 2.1’
175.8 - /890’ 7.2’
/690 - 179.0° .0
179.0"' - /&9.0° r0.0’
789.0°— 79%.0’ 10.0°
/89.0'~ 2/0./7° 11.7°
/799.0°- 2Zo0s.0’ r0.0""
2/9.0'~ Z29.0° s0.0°
z2z9.0'- 2390’ 10.0°
239.0'- 249.0° s0.0°

0.03 /.60
o.oz2 S.40
0.0/ 24./6
o.o/ 2.92
/0¢40—-22

o.oz /.3«
0.0/ a2./2
0.05 2.22
o./2 2z2.20
o0.08 3.88
0./0 <. a0
o0.05 /4.70
0.0/ o.56
c.02 .86
77 1.76G
77 /.76
77 0.6
0.08 > 92
0.02 3.50
0.0s3 S.90
o.1/ 5.34

o0.48
o.24
/.98
2.22
os52

0.66
0.60
o./72

o./8

©.33
o9

0.30

o.<«2

/.05
o.z2/

0.27
o.27
o.2¢
/.44
0.6
o./9
0. 15
o./72
o./72
o0.09
0.72
o0.09
0.36
.27
0.92
0. 36

Rermarks
Coré Loss=ZL&L'
5/(/0’7::

Core’ LoOo55 = 5.0
5/aa’7e

Corec Loss = 2.9
5/00’7:

”

S/ua’ye

”o”

* CONSOLIDATED CARIBOY
SIYER MIINES, INC.
BOULDER, CBLG.






O L H No. /04&-/7
Sample No. [bgé@gc Width Au Ag. £b.

1779 D= 1"Pn 293" 19-9" 002 1.80 0.24

1780 Gl'=r10" v G3'-2" t'-¢" IF /.38 0©.30
178/ 70'- 4" « 735" 3'~/" 0.02 6.56 042
1782 108-0" «137-@" 29-4" 0.03 20/4 /./%
/783 /37~&" «739-7% 2-3" 0.33 27/.3%¢ /3.68
/784  139'-7" w/2-p* 3-4° 0.0¢4 22.70 o042

DD H. No. 1040-18

1785 76.4' fto /8.7’ 2.3'" o006 642 o6/
/786 28.0° » 37./1° 3./ o008 286 o048/
1787  /96.9° - /98.5' 2./ o0.2¢ 3.62 048
/1788 167.5' n170.2° 2.7' o008 /2.80 0.30
1789  19¢.2° .198.2' 2.0 009 6560 447
/790 2/7.3" - 2/9.¢' 2.1° 0.0¢ 3.32 o0.72
1791 232.5° ~ 2357 3.2° o0.02 72.90 2./9

S /798 235.0° «~ 245.0' /0.0 o0.r2 /.62 o0.03

Sec. C

L2 L Hores
/"= 40’

Nos. /10420-/7 & 18
Feb. 26,/95/

Remarks

Core loss= 8-4"

Core Loss =3-2"

Core Loss =/2'

5/uo’ye

CLWSCLIDATED CARIBOU
SILVER EURES, NG,

BOHLBER 08—






50/77/0/6 Ne

/766

1767

/768

/769
/1770
/1777
/7772
/7773

foo fay e

3/-6"to 36-9"
G2-5" - 632"
157-G" ~ 16/-10"

277" Yo 3/-9"
3/-9" - 37:3”
468" - 690"
/5779 - y59:2"
207-7" - 209-/1"

0.0 H No. /10#20-/5

28"

Sec. B
L0 Hores Nos /0OF70-/5& /6

wid? .
G3” 77
9~ 77
s27 o.05
0.0 H. No.
JO0” o002

66" 0.6O

/68" 0.05

/7" 7~
0./70

/47. Vo)

/19
465
.77

/040-/6

o.82
0.78
.69
0.69
0.99

SAN. 22,795/

RemarKks

/

BENLALIDATED CARIBOU
UVER MINES, INC.
BRULGER, COLO.






%) am//c No.

/757
/752
/753
S/754¢
S/755
/756
/757
/774
S 1775
/776

/752
Srs759
/7e0
S/76/
/762
S/73
/764
S/765
2777
7’778

foo /ayc
24 9% 56-27
Go-#"- 67-2"
88~ 107 92°- 4"
92 - 2" 93- 8"
98-G"~ 1007
705-2" - f07%6"
179%0"~ 120-4"
/756"~ 185-3"
1756 - /185-3"
240-7" - 224-6"

96-0"—99% 6"

96-0"— 996"

99'6"~/03-8"
99:6"~/103-8"
/03-8"— 0@ /1"
/03-8%—10@% 11"
109 11"— f08LG”
109/ j08LG"
203!3'_205'0"
235°/"-236-a"

OO H. No /0490-/3

wWidth  Au.  Ag.  Fb.
/6" 77 2.3¢6 77
ro0” 7 "/, 8¢ . 0.03
q2” ool 212.20 o0.¢¢
/767" o.0osr //0.32 ©0.63
79" 0.06 S8R0 2.9/
28" 0.07 S9.940 8.64
/6" 0.0/ .76 /.02
Gc/" o©0.06 /3.08 /35
777" 0.36 S764 1.850
97" 0.00 0.59 o©.00
O DO.H No. /1020-/¢
/5" 77 3.80 o028
27 Vea .80 0. 36
79”  0.06 5384 0.85
so” 0.03 32.90 ©0.99
72" 0.06 G/ 3¢ 7. 94
VZ ol O./0 /67./6 6./5
22” 0.0/ &20 0.36
93" .03 2/.60 o0.8¢
7’9 o0.00 /.5¢ 0.00
s 0.02 2.08 o©.00

Remarks

.5/:40/7

" .

Core Lloss = 56"
S/aolye

Corc Loss= 27"
j/aa/ye

Core Loss = 36"
Sledge

Core Loss = 3"
S/udge

Core Loss=2/"
.5/aa’ye

L O Hotes Nos /1040-73 & /¢

a

oo

Sec. A

/"= 7O

SAN.20, /957

CORSGLISATED CARIBOY
SHYER WURES, NG, /;
BuULOER, COLD,






N ZLOO

£ d700

. N 23300

NV FEo0

=14 5

Fran

SHOWING LLar7oNo DrR/LL MHotr £S

ODRILLED FROM STATION
NEAR O /O8E4.

/"=20" SULY /8, 195/
E@WS@USNEM CARIBOY
SiLyzR WRES I

BSUL0ED, gorp.






Fran

SHOWING LDlar7ono DOr/LL MHor £S

ORILLED FRONr? S7A7/ON
NEAR O /O084.

/=20 SULY /8, /1957
CORSCLNTED CARIED:
SILVER [HHES, [IE.
BULCER, gaL.






) afp//c No.

/757
/752
/753
S/75<¢
S/755
/756
/71757
/774
S /775
/776

/75
5,759
/750
Sr76/
/762
S5/763
/764
S/765
7777
r77é

OO H. No /1090-/3

foo /47a Width  Au.  Ag. b Rermarks
24 9% 56-2" /6" 75 2.3¢ 77 '
Go-a2™- 6/-2" ro” 7~ /.89  o.03
E8=~ 107 92~ &" 92" oo/ 2/2.20 0.66
92-4"- 93-8"  1G” ©.0/ s/0.32 0.3 Sludge
98-6"~ 100-/" /9 0.06 S8&%0 2.9/ v
105-2"- f07°6" 28" 0.07 5940 &8.64
179%-0"~ 120-4" /6"  o.or S.76 so2
175.6"~ 1853  GI" 0.06 /3.08 /35 Core loss = 56"
175.6" - )85°3" /7"  ©0.36 S76¥ 180 S/udge

240'.7"- o24-¢" L7 0.00 0.59 o©0.00
OO H No. /1020-/¢

96-0"—- 99 &” /5" 7 380 o2& Corc Loss= 27"
96-0"— 99- 6" 27 7 2. 80 0.36 Sludge

996" —/03-8" 7" 0.06 5384 0©0.8&5 Core Loss = 36"
S9:6"—/03-8" SO0" ©.03 3290 ©0.99 Sludge

/03-8%— 109 /1" 72" 0.06 G/ 3¢ 7.d4 Corc loss=3"
703~ 8%— 109~ 11% VZ dol O./0 /67./6  6./5 S/odgce

109 10— 1086 22" 0.0/ &20 0©0.36 Core Loss=2/"
109/ _ )08 G" a3~ 0.03 2/.60 0.84 5/¢/a/ye

2033 205"0" 79 0.00 /7. 5¢ o©0.00
235%m4"—236-a" s 0.02 2.08 o©.o0

a

o9

Sec. A

D D fHotes Nos /030-73 & /4 c%}fgg;%&g ﬁg‘:uu K
/"= 4O AN 20, /957 MIRES, W z

o






50/77/0/6 No,

/766
/767
/768

/769
/1770
/1777
/7272
7773

O 0 H No. /040-/5

footage Wit A Ag. b

3/-6"10 36-9"
62-5" - 632"
/576" ~ 16/° 70"

2757" fo 3/-9"
329" - 37%3”
46-8"- G9'0”
/15779 - /592"
207-7" - 2039-/1"

63" 77 3./8 //9

9” 77 3.36 465
s2” o005 /774 17.77

OO0 H. WNo. /040-/6

JSo0” 0.02 9.80 0.82
GG” 0.60 36.26 0.78
/6-8"  0.05 2.68 069
777 77 - /.64 0.69
28" os0 26.55 0.99

CX

o9 o6

92290

Remarks

S

Seec. B

L2 Q0 Hores Nos OF0-/5& /16

1 =40’

SAN. 22,195/

A
CONSOLIDATED CARIBOU
SILVER MINES, INC.
BSULDER, COLO.






OO H. No/OL0-/7
Sample No. [og[@e width Ag Ag. Fhb

1779 9= 11" 293" 19-9" 002 1.80 0.24
1780 Gl'-r0" ¢ G3'-2" /-q¢" Tk /.38 0.30
178/ 70'- 27 « 73-5" 3'-/" 0.02 6.56 042
1782 +08-0" «137-a" 29-4" 0.03 20/4 /./%
1783  /37%2" /39'-7% 2~3" 0.33 27/.34 /85.68
/784 /739'-7" w/Q2°-417 3-47 0.0¢4 22.70 o.42

L H N /040-/8

1785 /6.4 fo /8.7’ 2.3 006 642 0.6/
/1786 28.0° » 3/1./° 3./" o008 286 08/
1787  /96.9° - /98.5' 2./ o0.2¢ 3.62 048
1788 /67.5"' »/170.2' 2.7 o0.08 /2.80 0.30
1789 /9¢4.2° +198.2° 2.0 0.09 65.60 447
/790 2/7.3° - 2/19.¢° 2.1' o0.0¢ 3.32 o0.72
179/ 232.5° 2357 3.2 o0.02 rs2.%90 2./9

S /798 235.0° ~ 245.0 r70.0' o.r2 /.62 o0.03

S£ec. C
L0 Hores Nos /040-/78 18

/"= 40’ Feb. 26, /95/

KRemarks

Core Loss= 8-4"

Core Loss =3-2"

Core Loss =/2'

5/¢/a’¢e

CeRSOLICATED CARIBOU
SILVER BINES, NG,
BOULDER, COLO.






-t

\ 2404
\2403
5/737
\2<oz
/798
S 1796
5240/
7.93
517.9 -
S
- a
& o
\& \
\ N
N ]
o
7
/7799
i 06
S2920 > Kzrgas
J 2907,
L 2ace
) 24.35
2
Py
I
F2a/0
209
5242 i
I’L’p
S zez3 op°
1
524
297/
524/
S2414

24/2
s£9/5 }
S24/7
zws
S 24 18

5241
5242

Sample No.

LLH No.
Sfoofoge  Wdlh

/793
S /794
1795
S /796
S /797

1799
S/800
S 240/

2402

- 24903
220%

Ss5292/
JS2922

2425
.S 2424

205
2406
S2407
2408
2909
S 24/0
2Z//
24/
S24/3
S2q1<£
S5 2215
24/6
s5242/7
S2¢/8
S24/9
2420

S£ec. O

DD HMHoLEs MNos /040-19,20;2/ &22

Mar., 2,/957

/"= 40"

74.1' fo 83.0' &9’
75.0" - 83.0' 8.0
/13.2° - 1280 /2.8’
/76.0" - 1280° s2.0°
188.0° - /168.0° r0.0°

/040 - /9
.
o.0< 7. 46
0.08 3F.96
0.05 26.94
S04 89 64
o.z22 5.88

DD H No /040-20

.03

0.03
7=

.02

0.06
©.30

2.24
2.62
0.54
2.0¢

2.80
7.88

DO H. No 1040-2/

9./ - 259 168
16.0'- 3¢0° /8.0’
74.3°- 79.¢ .7’
132.8' - 139.7' 6.9
175.2~ 1773 2.1
2072~ 2094 2.2
/6.0°- 220’ S0’
&80 - 970’ 9.0’
117.5 ~ 206" 3./
/38.0° ~ /980’ 10.0°

Q0 H. No.

9.2'- 2.0 2.9’
240 — 26.0 2.0’

/9.0'- 26.0' 7.0’
26.0'- 36.6’ 170.6°
s8.2- @63z’ S.0’
56.0- &9.0° 8o’
1/0.5- /4.6’ 2.7
/7758 - 1890 ‘7‘2’ i
/690 - 179.0° 10.0°
/79.0' - /&89.0° 10.0"
7830 - /99.0’ 1007
/7899.0'~ 2/0./° 127.7°
19%.0°'~- 20%9.0° s0.0"
2/9.0'- z229.0° 10.0°
2z9.0'~- 2390’ r/0.0°
z239.0'- 24%.0’ 10.0°

.03 /.60
©.o2 S.40
o.o/ 24./6
9.0/ 2.92
/040—-22

oc.oz /.34
c.o/ 2./72
0.05 2.22
o./2 2z2.20
o.08 3.88
o0./0 &z 20
o.N2 /-/10
o.o/ ©.55
c.oz 2. 86
7 276
Us /.76
77 0.66
0.08 7.92
0.02 3.50
0.03 S Q0
o.7/ 5.38

L

0.48
0.24
/.98
222
052

0.66
o.60
o.72

o./8

©.33
o0./&

ag.30

[oX-2-4
/.05
o.2/

0.27
o.27
o0.249
x
0.66
o./9
o. 15
o./72
o0.72
0.09
0.2
o.09
0.36
c.27
0.92
©. 36

Permarks
Core Loss= 424’
5/ua’7c
Core’ Loss = 5.0
5/aa/7e

2

Core Loss = 2.9'
.5/00’7:

’”

S/ua’yc

”

’

"

,”

CONSOLIBATED CARIBOU
SILVER (AINES, IC.
BOULDER, GOLT:






£ F700

N LLOO

NV FIFoO0

N AL00

e any

SHOWING LIIr7ove OrR/LL HotL £S5

ORILLED FRONr? S7TA7/ON
NEAR O /084.

/=20’ i SULY /8, /1957
CIRSOLIZATED CARIBOY

SWVER WGES, e,
BZULDER, GOt






) 0/7///: No.

/7.57.
/752
/753
S/754
S/755
/756
/757
/774
S /775
/776

/175E&
57759
/780
Srs76/
/762
S/7G3
/764
S5/765
’rT77
r778

O.OH. No /1040-/3

foo /ayc wWidth Au.  Ag.  Fb. Remarks
94 9% 562" /6" 75 2.3 77
Go-2- 6/-2" 70" 7~ /. 8¢ ©0.03
E8- 107~ 92~ " q2” ool 2/2.20 0.66 '
92'-a"— 93- 8 /6" 0.0s //0.32 0.63 5/"0/7
9ELG"- 100°1" 19" 0.06 S&ERO 2.9/ v u
705-2"- /07°6" 28" 0.07 5940 8.64
/790"~ 120-4" /6" 0.0/ 5.7 s02
/756" 185-3" G!" o006 /308 /35 ‘ Core Loss = 56"
175.6" ~ /853" /7" ©0.36 5764 1.850 Sludge

240-7" - 224-¢" 47" ©0.00 054 o©0.00
O .O.H. No. /1020-/¢

96-0"— 99 ¢” /5" 77 380 o©.28 Corc Loss= 27"
96%~0"— 99 6" s2” 7 480 036 5/ao/9¢

996" ~/03-8" rg” 0.06 53848 085 Core Loss = 36"
99:6"~/03-8" S0 ©0.03 3290 0.99 Sludge

103-8"— 104 /t" V- 0.06 G/ 3¢ 7.9 Corc loss=3"
/03-8%—s0%2- 11" (5"  O./0 /[67./G6 6./5 Sledge

s0¢1t"— 108-6" 22~ 0.0/ &.20 0©0.36 Core Loss=2/"
109" /086" 23~ 003 2/.60 o0.8¢ Sludlge

203'3°-205'0" /79" ©0.0cO0 /5¢ ©0.00
235"~ 236-a" S” o002 208 o0.00

p\(i

>

o9
S£cc. A
CONSOUIDATED CARIBOU
L DO Hotrs Nos /020-/3 & /¢ SILVER NINES, INGC. %
/7= O AN, 20, /957 BOULDER, COLO. V©






O D H No. /040-/5

50/77/0/6 WMo  foolage widt L. Ag.  #b
1766  3/-6 1o 369" 63" 7= 3./8 /14

/767 G2-5" - 632" 9” 77 33¢ <65
/768 /576" - 16/-/0" s2” 005 /7.74 1.77

D.0. H. No. /040-/6

1769 277" fo 319" S0” ooz L.80 o082
1770 37297 - 3743”7 66" 0.60 36.26 0.78
1777 26-8"- Ge-0” /618" 0.05 *.68 0.69
/772 /5759 - 4592 /7" 77 /.64 0.G9
17773  207-7" -209-/" 28" 0/0 26.55 ©0.99

Sec. B
2P0 Hocrtes Nos 0OF70-/5&8 /6
1= 40" JAN. 22, 1957

JRemarks

~

/

COKSOLIDATED CARIBOU
SILYER MINES, INC.
BULDER, COLO.






1779
1780
178/
1782
/783
/784

1785
/786
1787
1788

/790
1779/
S 1798

1789 -

70'- &
r08- 0"
/37<a”
139°-7"

176.4° to /8.7’

28.0°
/96.9"
767.5'
’9¢.2'
2773
232.5°
235.0°

L H. No/OF0-//

19-¢"
/-4"
w 73-5" 3'-y"
w137 2" 29-4"
w/39°-72% 2~3"
wyQ2'- /7 3-4*
DL N
2.3’
v 301" 3.7
. /98.5' 2.7
ny70.2° 2.7
"~ 198.2° 2.0
- 219.9° 2.1
" 2357 3.2’
~2¢5.0 70.0'

0.0z
77
0.02
0.03
0.33
0.0¢

No.

0.06
0.08
o.2¢

0.08

0.09

o.0¢
o.02

Sample Mo foolage  Hidth Au Ag. Fb.

O~ 11" 293"
Gl'=-r10" ¢ G3'-2"

/.80
/.38

0.24
0.30
6. 56 042
20./4 1./4
27/.3¢ /3.68
22.70 o.92

/040-/8

642 0.6/
2.86 0.8/
3.62 048
/2.80 0.30
65.60 447
3.32 o0.72
72.890 2.19
/.62 o0.03

o./2

0 | -

Sec. C

Nos. /1040-/7 & 18
Feb. 26,/95/

2 0 HOL ES
/"= 40’

KRemarks

Core Loss= 84"

Core Loss =3-2"

Core Loss =/2'

5/00’76

CCi.SULISATED CARIBOY
SILVER CAINES, INC.

I\ ) . .

DOUIGFR, DI






\2q04 DD/‘/ /VO /040 - /9
Saemple No. Sfoologe Widllh A Ll Rermarks
7 7 ,
/793 74./' fo &3.0° &9 o.0¢ 7.4¢ 0.48 Core Loss= 2.4’
oo S /794 75.0' - 830 8.0’ o.o08 2.96 o.2¢4 5/ua’7c
Y703 1795 J13.2° - 280" /2.8’ 0.05 26.44 /.98 Core’ Loss = 5.0
S /796 /16.0° - /280" /2.0’ 204¢ 89 64 222 S/wdge
S/797 /88.0° - 168.0° r0.0' o.22 5.88 o052 o
DD H. No /040-20
‘5'7‘” /1799 9./ - 259 16.8 0.03 2.24 0.66 Corc Loss = 2.9°
. \2<oe S/800 /6.0'- 3¢o0° /8.0’ c.03 262 o.60 Sledge
S 240/ 7¢.3"'~ 79.¢° .7 77 0.5% o./72 ’”
2402 132.8'- /139.7’ G.9' 0.0z 2.0¢ O./8
24903 /75.2'~ 177.3" 2.7 0.06 2.80 ©.33
24 0% 2072~ 2094 2.2 ©.30 7.88 o.<2
‘- /798
o L OH No /040-2/
S22/ /6.0'- 290’ Sso’ ©.03 /.60 0.30 S/uo’yc
S2ge2 &80 - 970’ 9.0’ o.o2 5.40 o.k2 '
2923 /7.5 -~ 206 3.1 0.0/ 24./6 /.05
3280/ S 2424 /38.0' - /¢80' s0.0’ g.o/ 2.92 o.2/ ”
7.93
31794
- & L2 O H. No. /040—-22
NS °\ 2405 9.2~ /2.t 2.9 o.02 /.34 o.27
o, 3 e2do06 240 - 26.0° 2.0’ o.o/ a1z o.27
A s2407 /9.0'-~ 26.0’ 7.0’ 0.05 z.22 o.2¢ S/udge
2408 26.0'- 36.6' 70.6’ o./2 22.2o0 yx -z
2909 58.2- 632 S.0’ 0.08 3.88 o:Ge
S24/0 56.0- G64.0° 8o’ 0./0 <*. @0 .79 v
S¥guo 7 2&// 1/0.5°- /14.56° 2.7’ o.c.» /.10 0.15
1799 s : 24/z 175.8 - /890 7.2’ | oo/ o556 c.72
Se4/3 /68,0~ 1790’ 10.0’ oc.o02 /.86 o.r2 -
Ss2g14 179.0' - /89.0° 70.0° 77 776 0.09 -~
S 2415 /7890 - /99.0° ro.c’ 77 /.76 0./72 4
24/6 /99.0'~ 2/0./7° 77.7° 77 0.66 0.09
522/7 /98.0°- 209%.0° r70.0° 0.08 7.92 0.36 4
o8 5C S29/& 218.0'~ 2z2s%.0° s0.0° 0.02 3.50 c.27 - .
292 D> Kes0s S24/9 2z9.0'- 2390’ 70.0° o.0s S.40 0.¢2 ”
.- * s2420 239.0'- 24s.0° 0.0’ 0.1 5.39 o.36 s
o PL Il
2408
.2l
o . FEY
1"‘
SFE2/0
S2922 / SO
7
)
0’1'
QO 2¢23 'ob
524
QO 291/
524/3 .
.724/24/2
SLII5
S2¢r7
2216
S 2918
:24, Sec. O CONSOLIDATED CARIBOD
s2920 SILVER PAINES, e,
/4 . : DL HorLrs NMNos /040-/9,20 2/ &22 BOSLOER. £0ig
0 o
/=40’ Mar. 2,/95/ .






NFL0)

N300

M/00

L0

00E% T .

CONSOLIDATED GARIBOU SILVER MINES, ING.

s

= CARIBOU MINE =

920 LEVEL

ASSAY PLAN OF

;fl'\'l‘o; 2

,P‘larn

‘|I:4 OI .

R T L ‘

rd

CONSCLIDATED CARIBOU

‘. , QQNMHV .

.

;'

%

SILVER SIAES, IHe,
BILOER, COL0,

o r A b gy

o0/ 7
00/ 7
iﬂ.,\.h- ,
s
oMNJ\ &nNﬁV
&Y o
=]
WM.“\ Rl
6o0p oty ‘ & ose,
. Zo 0 > sy £€Co P gk
S _ 4 ‘ O g oo 7|
| 00057 T ops | T oy |
, S T 600 PO vo.w.Q,, ( . 7Ze M.N\ oo
0 pon < 7,2 £9°0 orze
£00 395 %60 grs
A w e
- , i (o]
N .“m.\hv NV\.w\ . ) MHM ‘\ NVA“MQ\ b
.‘ thhn) do
G .
IEAC S 0067
0067
00&%4 7
0087 -
|
i
H T - ouZFT
-
3
M:
Jw S e U T et e D S e R et i s o b
L Y

NELDD

NA300

/V{/ao

pao.

- A/42220






X
‘ AN
S

- gONSOUIOATED CARIBD

SILVER MINES, INC.

BOULDER, GOLO.

7.3

QU8 R 28 VW8 9283
D ™M NN 9N N ¢ NN
v T RS LBWR YA
TRV 0 NGEee F Ny 9
TR _
3T S EYInIaN . .
”W, ) .040,000000000 S e £/ 02t v g/ .
T o NN iy [T fsr0 08 vz o€
;/G;_Zﬂmw,ﬂ..wﬂﬂgw + /0 Tt v L&/
A+ 3y | 4o 080 w8z
2 o - | 960 & 1o 2s
s | . \
+ et Leos 200 - oZ
1 0L°Z 60°8Z €€ £/
1 60/ &1 20 N
\ (&0 0FZL 900 £Z
, - m ZE/ 00°€r €00 \m..w
gared
4 o087 286t cZ0
GEL BEES 5O
X 1 £S5 TVSLH 190,
, N B ”%mddc, 9L Loo .,
o ~— T X e @8& fov |
RO ; .{i; . M«.M w.m & r-.enh.n..\ lu\L\ &/ oQ,Qv.\;\\Q.Qf
e ST 4 €6v ep2 O L
NN TR - R = T T U N B I Aot 2
BORNRIIN AR RSN | 1650 09 £00
W: N YN N O Qg 3 x N N'Q® wNRNg N Y . ¢/'0 0§y 900
2 L ’ ! . . " o B ’
o/u. - RINE y R Y 8T 38 N R wum,l. o 995 &0 0
I SN N §g X0 99 0 Jix o WNNSN YN . i )
//JG,rJ.@” M..,MW”Mao/wmood,a{?Jd, JM% 657 ¥t Eoo
N 2)6 Dk e e e % s €2 Ty < (i St A e iy TREAN 13 a02)~4;//84,1:1 xl“-vz.ow ,,,,, N%,Evs:,fﬁNQﬁQékﬂeﬂL
JTINYSL I NENIRANY] | Fl e e
- . . . . S o . \ . > .o - °s°
S DO 090 0 DD TS I OODND Cr > 0874 €00
_ . N Wy Y owE v 7 WM%.MM..Q\\MMGM
X p W% X v M A M % 3 fv no - .Qb b )
NN O YD o daRhy 3RWR I SL P06Ls $7°0
N UMY VAN YR DY LR 651 -0r
DY - L€ £SSE o0
R S S S S S o ! BV 02t £L111 200
e et e SRR, 1 — w N m.“ eV Nt 7 %Q.W\TQO .
: N 3§ S, P
— | €S/ 9992 LOoO . A
1 £9°0 055 9/0 .
l bt S5 EE0 LS
i €90 o075 900 .9
- 1 S0 &2 Loo .5/
(684 &2 £/°0 .S/
T 990 L4 Sy 00 FE
. + /90 o6& so0 |8/
1__ | xecvooes &0 L7
o -r-& . ) .
1 16z e vo0
(/0 £ oo L L7
T m%%.\ P69 &0 L/
+ /o &€ 2007 9
1 d Qo0 02/ 00 [/
1 | zro %.m..m. eoo &
i k £0'0 860 /00 9
4 1 ocy o so0 S
4 W 220 OL'E /00 LE
Q (E€0 69 600 L2
T X leso %95/ 00 L& <
/1 969/ /fO €
M NN A INTIA | 187 e 600 92
o 211 oY FTO M%,
EE€D S kL EOO .
T M /S0 ¥9'65 0/°0 »Wnuw
690 L0OKEL 0/ 0 |, 0F
T o0 896 o0 | &F
4 SLo & /0
92 F6/ LOO ,EF
o . | fere 067 &20 %\\w
" 17> L8’ o9'€€ r00 5T
+ FEY 2224z 900 _pZ
t/7 £0°9s7 Zo'0 L0/
1 /€T 9o 070 &7
+ $SZ 964/ tE0 E/
4 65t 809 600 £
1 LY ppoops €10 6/
+ &LO oL E£00O | £Z
+- &'z 92 oo L/
o+ o/ 089S/ 2oo 89
9L L/ 2009 £/°0 -<
T €90 Ze9 o0 -6
1 {553 939 €00 »ou\.,\m
= — ——t ™ 60 S0'9 Loo .
o ki ot \ e $T0o/y S0 &
: * U 3 - Q& &NN.N Nw.\m\ &0 % ,,\m‘w
A+ttt } Hh mQN.mV 0905 000 ../
: ~— 71..\;)*/0 T &0 L6 900 AL
a ) oy N sy ™ H | Z0 L1 82 0 .5/
N M ° ,,% B Y m G NO! © mhothy % m E MN\MN, %ew‘mww.wl .w,: 9/
SO SS9 S MYESY NRIING ¥ 155e| 120 08es 200 (9
> © oy S N . 00 /7
JLSRNR Ay e Ry aNERy 33 ) (G2F Hugass L)
) > L) SNS 09 £ 90 / o °
SUSN R AR IR RIS Ry [ {EA R e )
JIBL 3V IBY IV | v EFEyo s
SRS T Y SO O V0SS OggsSsSe § S 4 /16T Or&z £oo s/
W—hz n',b B 3 ”7 Y R : L s Tosrr 780 &..\w oro 24
< VR g AN D oo er/a%f?w,. S N N S0 006/ £/
al £ o .6
RNV WA B oo 25 £5S -5}
I -+ .
1 $€7 oz 9F0 0/
D FA.J ‘ '
2! : Q N :
o ot 2E/ 00€/ 00 ./E
Ja N X § W_lwm,wm 2T $97 oy ro0O € |
J N J " " .z v ~
S & & N M/54M,~ M4o zor ggy /o /£
.&M 88N wMz N Wﬂw $F0 PEF 100 .64
¥y QR ”wwwww VRN &0 2L o0 .S
3?3 83y 3T I8
Mo 9 g S OSsg ©O°°
< . N N . N 2 T Y N
: k 39
dgy o h T AWRIR

o _

z 0

- o
o 4 =

z >

= > .
= = 4 o

@ o w
o w T T
3 2 ©o= -
— | — - w <
. -
S5 © o o)
(®) oD Z w -
C @ - <

< — ﬂ 3 nuu“
A « w % 5
a m » =z <
E .

- X ©
< n

W ' \=

=z =

o -
s .

N





R o b4 AT

EL900

£ 5000

ES5/700

.

E£5200

£5300

36R 0.0 J2/2 223

/6% O.2e¢

e AR 10 B S L R S e R s 1

39 .08
2"
ar
sa”
46"
la%c

477

.09
p.C6

p.o2
.23
o3

oo o000

k]

07 -

.72 0.63

. 38

357
1z

- 6.32
G.06
3/.4¢
9.76

20.30
195 .50
45.96

063

0.95
2.22
o.57

0.8/
3.¢6a
2.22

oo¢ 966

oos 3360
0./10 /04.2G

- 0.0

%.0
%.23 o °

. ow7
. ’ o.o

w2200

w~gr00

:

23"

.2 06 7.4

ERXTOO

E£FX800

b e 1 5

l“ = 40‘

s

0 JuLY 21,1950 - ﬁ

i NL00 |
'Jja'qy: Ih o{m Fhus: .
W= Width in inches
AvOz. /torn
‘ f Ay. Oz. s/ tor ’ o
‘ Pb. % of 2000%
R= ,?/yflt portion of vern
: LzLept ~ + . =
C=Center = =~ =~ © iy
M) Toas i
. , g ;
- é b - Ny E - v
. . . . V4000
/yaooo » _ . , T S %
CONSOL'DA’T‘ED fCARIBO{U SILVER MINES,INC. '
| " CARIBOU MINE
-~ PLAN OF 1040 LEVEL  CONSOUDATED CARIBIL
‘ o - SR . RS SILVER RMINES, K%
: SHOWING ASSAYS lN 040" 08 aD9 o BOULLER, COL.

|EFLZQO0

BROUGHT TO DATE | ]

“{%ﬁc 5

——ill T

Q






! G

NI500

EF2900

£ Q500

£5500

NI4Q0

Lo /000’

3 QO Hovr No.2

N300

T #7% WNF5%30°

RAaoIvr? Ve 7040

‘ NL290

e

7

Frorpose LrRIFTING

——— - - — . — ——

FPROPOSED ITINKING

- 0| FROPOSED DIAMOND
| OriL Hores

NZ100

CONSOLIDATED GARIBOU SILVER MINES,ING,

CARIBOU MINE
PLAN OF 920LEVEL & 1040 LEVEL

AND _
PROPOSED D. M.A. EXPLORATION

" . CONSOLIDATED CARIBOU |
1“2 40" - quyeR HINES,MC. JULY 18,195l

R, €3L0. .
gayLDt /c—/' 2, /

P SR

e o i s e AT T e ey

B i e R —

B i e i B

- i e

e i TN S

\-} a3






|-
N L N N
3 3 3 3 ol
DS o o , Z e
/‘: “M. %
| “Z -
| — __ . ©
~ | w o _
A > A 5
) -— SO N
S =2 os
3 12 w
| @ 2 u N o«
OOEST , e O 9 < a
‘ < O |
,ﬂ. o = & o
—Thlh A a —hh.,«,
e .. g T
s | 4 o 3
oo.v < © o
z d o
O _n @
(& —
QQNM./:V ooee 7 ,‘
,.. o
oo/s 7 7Yk 24
£r0 .
2 oo
. “W.\ ’ &JNN
£ , &%9
oo el e
: X we . o 20 , |
- . \ &% o Llr\. - o i
vooss BEY o ST eev eeos N WQ;BW.V\ :
V o ” R 6oo .\rk\ S0 NK«;; . M.N.\. )
&0 \.«!‘M i1 72 90 WM\.M%.
oo 7,9 oo oL
- ‘L 26
o ey A Gov o0 > -
kY B A V2 h.,M\\ Ve
. L0 g
R4 &
‘..QA\.“ IAC  op
006%.7 i Q,vaw
W
| 0087 - 00&F 7
00257 00277

NELD

NA4300

NAL0

NA00

Lo A/4Zﬂé>

He
, 6010

|
tR

- (ONSSLIDATED CARIBOU -
SILYER MBIES, |
BULDE

Fl






4, S T ® LT o /ah )
‘-ﬁ . f.ﬂn
.
FAS s, o) ‘
NI RIS R LT
19 ™ S-N 9NRe TN ¢ oN N
e T RS
SNINEERRSRERELR
. N R .9 96ﬁ920 N Ny Q
D~
<3 3 S 5 ¥83WIsI3Y
. 40 < ,0 O T 0553 IS S S Wl 0CE vy g/
" e YN ALY sy [T g$70 08t sz oc
W_/ © N N /Wm/ﬁw,wﬁuwaJM - M\n«d Tt M.M &/
e L | <0 080 w82
~1
mm umﬁ 960 Les LIo L/
, 1 | s #e0or 00 _0Z
- 042 £0°8Z £€°0
j 607 &/ £2°0
Am.\v.o 0FZ 900
w \é&es oo€ €00
CIgyarad
1 08y #E64H TZO
1 GE'EC BEEL £SO
X 1 #SY7 Trist 1970
N . i ~M0.0 Z9'e £oo
~— r v &8¢ fov0
S qN e S/ 057 J0°0
. SN Q ) -
i e e e+ - b T | €60 222/ 70 .
A LR e TR ek | o1z zoot o0
R IV Rozwn x5 BYSWIRNIY | {60 0o%s w00
e AN NS S 6 T g NN WS NY. | e oéy w0
AM) w , M%M.M\.Mm , @ m .& sﬁ w ;WEMMW %m‘mma«umww%wi 0 O KT -0 O
N IRNWH XN v SN RN IWNSRIY | s rre 00
N N e v 4 ok o O NI¥-S g B4 S0 T <LoO
Y3 YBRHUSY T 2e oL I3 44 527 £22
TN ) : . 3 AN o7 y . )
| SNSRI e LS, 259 w
N . , Loet o v T mm,.a.m..w,-o\ NM.M‘MN
N TN S o B SEPRS A SIRPTU WU xzu. uw/ A NN QY 54130.;% Nouif /52O - 08/ -60.. ., C4.
PoR NGRS YR IRV RN, L2 5898 )
‘ A ) 4 4 LCE £5SE o0 &
o oy teg | O £L111 8O0 wd-s
i _ 3 % 8 - /b7 ©80S FOD €2
3 - T g & _
» —+— E27 9992 Loo .92
1 £9'0 055 9/0 .
i S EEO S
: €90 o0/ 900 .92
] Lo o Loo .5/
(68t & £/0 .
T 990 LS/ 800 FE
‘ + /90 0668 00 |G/
+_. | &egoss &0 L7
of~/-g
L | sz OO0 LH
M\N.Q LS oo L2/
T .« | 198r 869 &0 . ,L/S -
t | &oece zoo |9
1 d Yoo ocr 300 .,/
+ \| =#rfo0 9= fo0 &
+ k $0'0 860 /00 9 .
- 1 oer ocee soo &
J M, 220 06 100 LE
Q| [E€o #69 600 b
T X 6o 95/ 00 [HE
| ‘ | + £ 969/ /O 8
HM NI 7w 7T 1/ o9 600 .92
N 277 o8/ #EO MW
EED S5 4L E0O
1 M\..Yo 965 o/0 Lvnvw
i 690 90°9E 0/ 0 0%
T | lofo 896 FoOC LT
4 SiLo &FE 0/0 S
+ 9/°2 6/ LOO 5
! o9 06/ &0 9/
291 09'€E Jo00 S¢
+ TEY 22LZ 900 _pfZ
) &/7 £0'9/s 00 _0/)
: e T Y LT 9FTs0s oro. .7/
+ §SZ 964/ tt0 €/
i 651 o9 600 £
+ £LY pr-2pt E10 6/
- ®L0 Zzoz £00 _S$Z
1 | €&r°z €€ o0 b
+ 201 088/ Loo L8
9L L) 2009 t/0 <
T €90 m&...w.w bo.w .66
A | {553 939 €90 . W,\w
i _ . o | 1962 505 Zog
a . o C| feee oy S0 .&
S S ck | tEEEEE R)
S AL A e o ——h mom.m:\ 0905 ©0'0 ..E/
~ 72.)1.@ . , &0 VL6 900 AL
Sl "Yoo® D D : y .
YU F 2 RA QY $IQQ S onRri 5 S e b oy
NSO OO O SN MWSYR NWING BN m\\vw“% o£0> 200 (9~
e IRTT A ey aResI RN (3L LS 1)
TR N0 G oA D BNe N gimaN N | $09 490 0
TNINCS Ay R s RISV | iR 2s
: AT 3VTEI|IAWBISY |- T EF oo
N © S QI S S O V0 SoPSSe S O ¢ /67 O/ £o0c 57
Y v b S s s it e s sz TR0 B/ 010 L€
W2€8072.78€ WHREND o N T : -
R NS W Pel X2 X Nt 0 006/ £/0 .6
. NS D TIAST 4N J £00 ZZ g0 9/
| 1 se7 o 950 _or
_W ™1 (.J '
| o1 : 9 ,
| o, R — mNm..\ 00Er SO0 L /E
NS i B
I8N SN wwwm ama: £97 spEr poO 9E
DY L - SN AL N v A
S o O X M/JA,M M40= o/ o1 /o /£
) Awmww I IS ,mwm 1 sgo s voo .66
Y T XIYZ YT NG L . o &7F 0o LS/
N ~ 175575 7% By 7 -
. 5 324 { Y \\§
3R 3 2R 3 ITAIS s - |
NI S 80 S SSs o SS9
N N . N . * 5 T Y n R
AR YA WNWR IS

-
@ o
P
=55
b Y
& o .
EER
= =S
; e
£ o
— o =3
D e D
“HB
ﬂus .
- ;

19

CONSOLIDATED GARIBOU SILVER MINES, IN

C.

—
—n————

CARIBOU MINE

e e
e —

ASSAY SECTION ¢-| 1040 LEVEL

(IN PLANE OF VEIN)

195

1"=220

"FEB. 17

BROUGHT TO DATE

{ -

EEET e

e,

L

e

IR SR






N4500

L5500

EFFOO
o

£ 2500
ES5500

NF?LGO

Co-

<
Feg

. ’v,, - . i . ‘ . D)

\)
/J(,.
v

lo (o000’ ; LO. Hore No.23
F T H#7S WNI5=30°F

NI300

. . e

| Ho"f’ /‘45

o 0‘0'30‘
e

o

el

,f’,qo/UM VEeIinv 1040 ‘/——\ :
S _ ‘ NI200

Q /0001

v/
x/, 'I re

RorPOSED DR 1IFTING

\ FROPOSED OINKING

; o| FROPOSEL Lrarronn
VORiLL Hores
/’ NI100

s
R

'GONSOLIDATED GARIBOU SILVER MINES, INC.

CARIBOU MINE

: | | o PLAN OF 920LEVEL & 1040 LEVEL
N - <ALl . e WJI000 .

: o ”,, | - | o - e PROPOSED  'D. M. A. EXPLORATION

o S | S o L . . CONSOUDATED cARIBOD o
| L L S o T L | 1"=40"  suvir wies, e, JULY 18,1951

T

i
: .
B . N H R ) - - = : —. .,,a",‘i’} .,(..”'»':7"?-3"-""‘» B R e e e e e 0 ) A
i . i R e e S e L L e i e e e e e e et e e e e B e et et . J S N R _— - — B e e i S o e AT e o T G W e « ' T
ol S s . . N R -»'fw'“ PP B Tt S Ao B o L - ;
T S o o e —






o

—

£,

E£Z900

-
N

Y

oy

£5/00

£5200

£53001.

N2400

397
a2
- 7544
Sa
46"
1%
-

.08 6.32
.07 6.06
09 3/.44
b.CG &.?G

b.o2z 2030

P WOE Y. S

35

b.23 /95.50
03 4596 .

24"
38"

o

o  59.6e
ao¢ 9.66

o0/ .33.60 )
O0.10 /04.26

7/
/]

/

< .33 P- N
o.®

G.98
- GG -
©-70

Lu e

co/
J oo .

Ll
{44

s6% 0.24

) 23" o0 7.4

V.72 0.63

i

—— . )
- NR/oo
Assays .fﬁorm‘ thus: e
W= Width in inches
¢ AuOz. /torr
Ag 0z /tors .
Pb.% of 2000%
R= Right portion of vern
| Lstet o o m :
A : C=Center » = = = 7
i 7 : o
2
= . Y ‘ T y -
N2000 L - = 24000
o , CONSOLIDATED CARIBOU SILVER MINES, ING.
. CARIBOU MINE
,u : PLAN OF 1040 LEVEL | o
. D T - COMSCUDATED CARIBUY
\ SHOWING ASSAYS IN 1040-D8 & D9 SILVAR AINES, IRC.
A . o o , e | B3I|LOER, COLO.
; : Q o A N ,
| S $ _ S 2 § *s 40' o JULY 21,1950 - -
: 3 N ¥ N Q' | BROUGHT TO DATE | 1

Q. /S

Fol

;

*
~
<
o






EFLOO

ES50O0

NE500

£S5500

lo /o000’

d a0 tHorr o.2s

NIZOO0

7 #7% NF5%30°

: AT kaokM”N Ve

Raorvrr Vv r040

NI300

FrorosED ORIFTING

B

FROpOSED SINKING

) 0| FROPOSED LIAr7OND .
: | Oritt. Hores

Ngl100

:‘,C‘,,JONSOLIDATED CARIBOU SILVER MINES,INC,

CA R[B OU MINE

A 55l L
o

'PLAN OF 920LEVEL & 1040 LEVEL .
S AND S
' PROPOSED D.M.A, EXPLORATION

. CONSOLDATED cARMGOU
"2 40" SIVER MINES, INC. JULY 18,195

b e vt

S

SO RI S S S ————

B e e——

.

BOYLOER, OL0. — .
‘ / :/ . /





gy : - - - - - _ i i - - _ . . - ) -
(o f i + ; i 5 o i & . : [
i ] ho 4 . E H £y
e k . 1 B H H
2 K .- : . . ©oq !
\
i

~,

; - PO 9 ; ’ o ‘ o '
| N .o S R 9 S : -9 . S
N o Q % NIE N Nl . M
3 o@: N A “’ ' [‘) k): )
Y . - Y ) Y Y y : 4t 'Y

H
H
3
H

. ]
! I 0 0 N
' : o AN I 3
24" 0l 5964 "y A 9

: 38~ aocg 9.66 00 ﬂ RN $ Ty
: V : 4 4 4 3 g
, 35" ool 3360 D R
g - : ’ .10 /0€4.2G ' :
: , , -z o ‘ &.{ .
' N
! 397 .08 6.32 063 ~17

.07 6.06 . 0.93 , ‘

o @27
@
J’ll
B £ 46"
36"R o0.09 Jz./z 229 /4"c_

47"

N2200 . Y /6% o.26 h.72 0.63

7%
ors

.09 3/.4¢ 2.22
.C6 276 0.57
p.o2 20.30 0.8/
b.23 +1R5.50 3.66
03 45.96

oo oaonns

23" o oc 74

N/00 N2100
Assays shonwn thus:
W= Width in inches .,
AuOz. /ton '
Ag. Oz. /tor \
Pb.% of 2000%
R= Right portion of vern ’
g . ’ L=Let e wm )
CiCenter =« » v ':

\
£.5300

A
R L TN

- | CONSOLIDATED CARIBOU SILVER MINES, ING.

. _w~ago000.| I g

|2000

R R

‘ - ~GARIBOU MINE - |

, | ~ _PLAN OF 1040 LEVEL - ws‘zsm‘z.pm 'eéiassa&"‘~ .
] : N o S 0 SIVER BAINES, NG :

. o ~ SHOWING ASSAYS IN71040-D8 8D9 gy m;‘? .

o k 9 . 3 e AT A B ,_:

; R g . : % 1"=40 . . - 7 JULY 21,1950 -

3, A gl BROUGHT .TO DATE [ ] |

O
P






Pb

Ay

Ao

o

g% R 73 etwadumy
S ™M N N oON N 9NN
DT 2098 B D
W 5RO Neek g9
oy B g i
g 3 38333333 _
DA ,0,,0 NI w/ 0t vy e/
T e N R RN Y e oy £70 08t 97 0O
.W,_/ © N N /W..wrﬂp..lw.ﬁ%?” /S0 bt v L&/
960 Lss 1o L/
G/ &0/ F00O _0Z
06'Z £0°8z €€°0 £/
60/ 17 S0 L/
A@vd oFZ 900 ,.cﬂ&
egecs ooer €00 /€
_ 087 €6t CZO ,, &/
o R N ,,_.“..&.”m.ﬁ, ' BEES R 8/
g L ST stk 190
N . : m,m. 0 296 Lo o/
S~ 1 |t zeE foo 7
SN s/0 0&r 100 .8/
| ST 4 €60 o£2L/ 70 .28
RYIXWgaen yoy BBy | ETTT %0 &
«N N YN N .9 o o X ¥ N N'Y © TNy Nwy ¢,0 057 Qoo

2 . [ 6 - . A
33 m.muw YRy 833 38Y N AR 51 &0 985 00 S/
T e S R N A e a2

S~ ~ T : - .

N o ; NN =< g - Sp-0 S99 <Loo K
JYTPVUSLY 99 pWEIILser Y /)5 202z s L6
VDAV VIV O a8 & 99 o Q0 -+ &0 L9 &S00

. QO T D 9SS IS D : o &0 296 200 L L)
N Lont oty ooy oy QM.QM\MI|Q\ coo \MIW
N B 2 ot Y . ¥ X ] v .3 u,n7/ TN 9 545 /50 ‘0®/ 620 ,
Mok N IRARIR IWN IRWR SN, Lorz e 5o o/
o T | 4 L€ £SSE o0 &
N . ta, | 0L L2111 E00 FC
N % /b7 8808 FOO €2
Y Y . . , Ve ¥4
£27 9992 LoO .
€90 055 9/0 . €€
bt S5/ EE0 L LY
£90 075 900 .92
- #S0 b2 Loo L5/
(68t & /0 .2/
1990 LSy 800 FLE
L /90 068 Ss00 . 8/
UL Ques E/0o L/
/6 & e oo Z
;m\mé > 400 2
, 987 L9 &0 L/
&r'o &€ 200 9
o0 ocsr S00 .,/
£5£0 95 200 &
00 860, /00 9
ger oZez so00 L
220 0L (00 LEE
EC0 #$69 600 L
650 £9 5/ 200 (&
e PR ,;s.,?.i e PRt SR A s e eanens et 3 - . - . ‘\v\ %m.h\ \\ -Q " le
HM NI YIFwN77 /e cee 600 ,892
. e L1 eBYs B0 MM, .
L (E€D STk, E0 0 :
M\N.o $965 o/°0 Vou,w ‘
: - (690 909 0/ 0 0L
. » PR SRR QL e ; sy ,.,:;n.{,,1,:\.‘,?:__?., e o e S fm e QN)Q%%&:N%AN.J, !*034.,&, s vm«t o
1| szo gFE 0o S
‘ 4 o ol 92 gevE LOO 852
fere 061 &20 9/
297 09°€E s00 [ S€
€Y 22ldz 200 _pZ
| fE/7 £o9r Zo0 0/
LT 9Ze0s 070 &
82z 964/ pb0 €/
687 809 600 ,EC
LY g1l E10 0,6/
&LO ZOoL E£0O |7
&r°z 9€€ o/0 4
zo1 09 200 .,86
9L b/ o0° /" <
coo 22%° 659 ér
. {552 929 €00 ;ﬁ.\w ‘
. — = L1960 09 Lo
ol b % cee $Z0/ S/o .
T (522 Zoy &35 2)
e p——prp—— e ——+—— } mQN.m:\.%«.hNbo.o &7
~ 71.)L.w . &0 9L6 9o AL
NS Woo Lo Q- , y y .
' IR N ]I BIWR S AHARR 5 ¢ (75 eterere e
S S SO S A NRSY WOy ¥ N m.vw“% oLt 20°0 (9
. : o) . o0
IR A PNy gsvesTI ] 38 S0TEr g5 14
RN S 6o DNy Neimas 8D 95T 50 110 009 25
NSO R AG S QPR NIINTY N © 1 885 G L 6 A}
23T IWRY NG ey W oro s
N) Y SO o_Vooo. S Q8Sso O O | /65 O0r& £oo g7
C o e A e e S T80 K/t 010 &
v 9 N y’N % eet o N o e .
Ny cEO 006/ Vo IR
NN NI NN o0 2Z M.M.m. &
s€7 o SFO 0/
=+ e ef% &0 OFL 900 £2.
: , N
DN oy Mwmm.a,wm $97 o€y poO 9E
A NN Yo wN o O .
S ¢ O™ M/Jd,M NS sor oy /o /IE
SN JINVY I0g . St0 EF 100 6%
N N N w oy e NND - &Yoo &ZF oo .S/
> v ‘ aoﬂ//_ b 5T o ey v A
Awwm&O/.ewox.m/. - :
S S 9 o T OSS SS9
'0 . Y N T T % ~(Jm .0,5./
W_3 x AN U Ewwﬁ /,NU

1951

X .
P ————
R p—————

FEB. 17

i
S
Ea

BOULDER, €OLO.

19 T

CONSOLIDATED GARIBOU SILVER MINES, INC.

LORSTNIOATED CARIS0D
- SILVER WINES, IKC.

(IN PLANE OF VEIN)

‘CARIBOU MINE, =
'BROUGHT TO DATE

'ASSAY SECTION c-| 1040LEVEL

. et
reoe—

"=20

<

3

o






Vil eddlh

AE300

M0

AMLIIO

f,;{

0057

‘CONSOLIDATED CARIBOU SILVER MINES, INC.

[
—e————

= CARIBOU MINE :

920 LEVEL

ASSAY PLAN OF :

No.2

Plan

V|'\'-.-4 O' ’

JULY 6,1951

7
¥

-

BROUGHT TO DATE [

LA T A T S 0 g T U S 3 et | LR A TP s B B S A o A AR | T S

o OO E ST P

00/ 7

62 p

oLy

Ot7 | =o

ey

£r0
09’p
oZ
6>y

£6:, .
9% %
- €Co.
&h o

&a-\ﬂv &> )

[2-47]

V 200

S£00
too
too

00/ 7

CONSOLIDATED CARIBOU

.,QQ;QWM —

ey
o 600

&

5

oo
ELp

V=)

515

i1

1870 A

VQ.Q .

S0 gn

7L&

7% -

A

(A

, oy
rQaW.\

P~ o ol >

e VQ..nvmo
,QN..Q, o>

4

X ]
400

77

Fé o
&7 ‘0 ;
o

/o
'y,

A'IQ‘Q‘: .

€040

QQW..O =

o067

9
']

—DOBET

="

o0& 7

0027

NELID

W 4300

NLI00

W20

ooLr7 ,

 |aevo

SILVER HINES, IRC.
BSULDER, €ALO.






i . V « : : : » : . . : ; , _ s . — : _ ————— - i : NL500

L FJIO0O
K

£FSO000

L5500

£E£H4H4O00O

N2200

o fo tdoo 20 Hote Mo.28 N4390

) F75 WVF5=30°

. :
. “o:, A
9230

i

]
-

;

Raorvrr Ve/nv 1040 /\
S , - w2200 ||.

- // g B :
FrorosEw DR/IFTING

FROPOSED JINKING

'; _ ol Prorosso Liarrono
Dﬁ'/LL MHores )
e . - NP1O0O

CONSOLIDATED GARIBOU SILVER MINES,INC,

CARIBOU MINE

PLAN OF 920LEVEL & 1040 LEVEL
R AND
'PROPOSED D. MXA. EXPLORATION

yd000

. CONSOLIDATED CARIBQU |
1"=40 SILVER MINES, IiC. JULY 18,195l

‘. | | | | 7 iner (577






o

R R w5,

[s———

o err e G

ke

7

T 4

£

o
S
3
Y

£LOQQ

£ 5000

e

*ES/I00

RO AT € A 1 5 % £,

S 55200 T

- £5300

NEL00

36R o008 22 223

3

s

3
oo 00800

24"
38"

35"

a0 3964

oo 966

L o0r 3360

0.10 _/c4.26

105 o TSI R WS e

o
%.93 ‘oo

C.0

agg
6. 9o
G./6

}f

QLos
Coz

.l

%7 g0
s RO

G.-70

Q.0r.

O, S ;

Pol

Za

NE200

NLI00

Assays shonn thus:
W= Width in inches
AwOz. / torn
Zy. Oz, /tor
Pb. % of 2000% _
Rz Right portion of vein
LzLlept » = u  on
C=Center = = = »

EX700

EFZ800

|E£4#900

s LS8 S 5 - AN A ) AT

£Fs5200°

i *‘ Q

3 ’
;2000 - T ) : N ‘

' CONSOLIDATED CARIBOU SILVER MINES, INC.

epd ot

£t

 _PLAN OF 1040 LEVEL

SHOWING ASSAYS IN

"= 40"
BR

Vs

CARIBOU MINE

1040-D8 8 D9

“ N

/. JuLY 21,1950 ¢
OUGHT TO DATE L[ —

PPN e

P

o

e o, A 5

P

/

ARILQ
s

oA

N e  SIHSIUTATE) 1R
P | f"'; <} éy SRR HIES, 1N,

L5ED, 620,

C¥2 oo

2. 773

LN






		00000001

		00000002

		00000003

		00000004

		00000005

		00000006

		00000007

		00000008

		00000009

		00000010

		00000011

		00000012

		00000013

		00000014

		00000015

		00000016

		00000017

		00000018

		00000019

		00000020

		00000021

		00000022

		00000023

		12302_001

		12302_002

		12302_003

		12302_004

		12302_005

		12302_006

		12302_007

		12302_008

		12302_009

		12302_010

		12302_011

		12302_012

		12302_013

		12302_014




AUG 241951

- , u:m wns. ld il Mlson, andant , .
- Corsc}..;m.m Ctrimu Silver xﬁrcs. J;nu. o

1,06 Pesrl 5
Bouldcr, o louﬁa

Deay Hro Rolmz

. . the mmnu amarglt Adminumtion hag reviewed your
apylznamn (wgnma';} for mlmntmn assiotnma at the Caritou
' ni:new S L

Under the lLefenss Eeinorsia ﬁd:‘xmi&m,ﬁoﬂ progrm.
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