Multiple files are bound together in this PDF Package.

Adobe recommends using Adobe Reader or Adobe Acrobat version 8 or later to work with
documents contained within a PDF Package. By updating to the latest version, you'll enjoy
the following benefits:

- Efficient, integrated PDF viewing
- Easy printing

« Quick searches

Don’t have the latest version of Adobe Reader?

Click here to download the latest version of Adobe Reader

If you already have Adobe Reader 8,
click a file in this PDF Package to view it.



http://www.adobe.com/products/acrobat/readstep2.html


Budget Bureau No, 42-R1035.

2,. DEPARTMENT OF THE lNTER‘; e T b

Form MF-103
(April 1961)
o DEFENSE MINERALS ADMINISTRATION

DO NOT FILL IN THIS BLOCK

APPLICATION FOR AID FOR AN 7
EXPLORATION PROJECT PURSUANT TO Docket No. o 4 2o é 3
I~ y8 -~/

~—  MINERAL ORDER 5, UNDER Date received
‘bEFEﬁs“E PRODUCTION ACT OF 1950 Participation
— s = &=
f .f_g [ o - : .
(2 X< .
. »Zx Paymaster Mine Trust
:iﬁiig
WS 427 cooper Building | :
[ =3 &.’ Name and
L 'iﬁnver 2 Colorado _ address of

Date _Jnne‘___ﬁm__lﬁﬁl __________

FILL IN THIS BLOCK

Estimated cost @ll &00 0.00

Date of application ___Jung___ﬁ_t'h__lQSl
75

Percentage of Government participation

Tangsten

Mineral or metal

Baulder, Colo.

Location of mine

in Boulder Canon

DMA Docket Number, if available '2- L-d 6&

Date of filing MF-100

INSTRUCTIONS
Read Mineral Order 5, Regulations Governing Government if you cannot answer it, so state on the form. Where the
Aid in Defense Projects, before completing this application. pace provided for answer is insufficient, answer on a separate
Submit four signed copies of the application to Defense Min- sheet, annex it to the application form, and refer to it in space
erals Administration, Department of the Interior, Washington for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200,

25, D. C., or to the nearest field executive officer thereof, with
‘your name and address on each sheet of the application and
all accompanying papers. If any question is inapplicable, or

for your signature.

THE APPLICANT
Pure Trust Organization

*1. Is applicant an individual, partnership, or corporation?
*2, If a partnership, state names and addresses of partners.
*3, If a corporation, state names and addresses of officers, directors, and five largest stockholders.

*4. Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who wﬂl manage the

project. .
5. Are you the owner or the lessee of the property? Ovwnee - ZE,é i5e E{ﬁ& ( oh
6. If owner, state what claims, liens, or encumbrances, if any, are agams% E%he proper }p 325 00,00

. 7. If lessee, attach a copy of the lease and state if it is in good standing.

NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the

contract. _
8. Furnish current findneidl statement, showing assets and liabilities, and a profit and loss statement
9. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the
project as detailed in question 23 of this application form, in accordance with the regulations on Government participation

(Section 9 of Mineral Order 5) ?
*If you have already answered these questions on MF-100, you are not required to answer the questions for this application 16—64067-1





, ' THE PROPERTY C ‘

10. (a) Give a description of the real property that will be in any way involved in the exploration project, including any existing
mine or operating property.

(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted.

NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from
any commercial discovery 'made in the area specified in (b) above in which the exploration is to be conducted,
and the expenditure of funds which may be charged as costs of the pI‘OJeCt must be limited to that area or to
work necessary to perform the exploration in that area. .

*11. State the present and former names of the property, if any.
*12. State, in detail, the location of the property with reference to towns, rallroads, roads, shipping points, including distances
and directions and kinds and conditions of roads.
*13. State source and quantity of water available for operations and its sufficiency at all seasons.
State amount of power to be used, rate per hour or other cost, and source.
*14, Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the
exploration work.
15. State in detail how the ore could be shipped and how and where milled.
*16. History: .
(a) Give a statement, as complete as possible, of previous exploration, development operatlon, and productlon of property,
with reasons for any past suspensions of operations.
(b) State briefly the known history and production of adjoining and neighboring properties. AR
(¢) Furnish any available (private) reports that may apply to this application, 1nc1ud1ng results of mine examinations,
recommended exploration and development, and metallurgical 1nvest1gatxons

PRTSO,

*17. Production: Tee FERN AN
(a) If mine js in productlon, furnish the following mformatmn
Grade or Net value
Tons per day analysis Cost per ton per ton
(1) Mining

(2) Milling
(3) Shipped

or sold . oo
*18. Ore or mineral reserves: (If propérty is or has been operating.) R
(a) Describe the ore or mineral deposits briefly.
(b) Submit'available maps and assay data. Lo L

(¢) Give estimated tonnage and grade of each class of ore reserves.
19. State any conditions or circumstances regarding the property not sufficiently brought out })y the foregoing questions.

THE EXPLORATION ‘ ) W&n

20. For what mineral or minerals and for what types of deposits and ores will the exploration bé conducted? ~
21. Describe briefly, but concisely, the proposed work and the estimated time required to complete it.

NOTE.—The Government will not participate in a project that will require more than 2 years to complete.

22. Furnish statement of the geological basis of the project with particular emphasis on factors leading the operator to expect the
finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS

23. Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the project so
that the total will give the estimated cost of the project in which the Government will participate, as follows:
(a) Labor, by numbers and classes (miners, muckers, millmen, etec.), with wages of each.
(b) Supervisors, by numbers and positions, with salaries of each.
(¢) Cost of necessary repairs to existing facilities, structures, and buildings.
(d) Cost of necessary installation or construction of additional facilities, structures, and buildings,
(e) Cost of 1ﬁems of equipment, not now owned by the applicant Whlch must be purchased for operatlons at a cost of $50 or
more eac
(f) Cost of rental for equipment which the operator proposes to rent.
(9) Rental value of items of ‘equipment whigch ‘thie operator now owns and which will be devoted to the work.
(k) Cost of materials and supplies, including items of equipment costing less than $50 each.
(7) Cost of power, water, utilities, and any other items not provided for above.

24, Fdrnish a time schedule of the project, stated in terms of months after project is approved, showing progress expected to be
accomplished and the money expected to be spent

i

) Lol ~ CERTIFICATION

N e e va‘
. 'léhe \;ﬁdemfrmgned gompany, and the official executing t(lius cer{uﬁcatloﬁ 0];1 its })elﬁalf hereby/certify that the information con-
aine an accqrilf)anyn;izpa%ers is correct and complete to the best of their k

..... B ;
Quﬂ@ em ( Wﬁi’company) v (Signature of authorized official) aﬁeﬁy

(Date) (Title)

Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation to any department or ageney
of the United States as to any matter within its Junsdlctmn

*Same as footnote on page 1. . 16—64067-1 U. S. GOVERNMENT PRINTING OFFICE
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10.

11,

12,

13.

14.

15.

16.

17.
18,
19.
20,
2l.
22,

23.

24,

%

j

Pure Trust Organization.

2T e wis e

D. W. Schmitt, Executive Trustee, Denver; Dr. H. A. Schulz, Trustee,
Kilpatrick Bldg., Omaha; A, O, Pauvlson, Sec.,-Treas., Denver.

D, W, Schmitt, Manager, has wide Mining experience in New Mexico and
Colorado., ’

Owner by Lease and Option,

$2500,00. -
Attached, /'tﬂvvw a«d&q e=ﬂdgtikﬁ@%% ” ﬁZ@%aaaaclpr
Attached. | .

$4000,00.

Same as described in Lease.,
Paymaster Mine,

Located on Boulder Canon Highway, 10 miles from Boulder, Colorado,
' -8 miles from Nederland on paved road,

Water available from large stream in adequate amounts for all needs.
Good Tunnel with track also track on dumps, -

Ore can be shipped truck to Nederland, Colorado, where it can be
milled at a modern Tungsten Mill,

Mine was owned by the late M. C. Morrison, who worked it most of
the time, The Paymaster was a good producer, and was operated

by the owner up until the time of his 1llness and death, after
which, in due time the estate was liquidated,

Tungsten,

Six months.

True estimate in detail is impossible at this time,






Payma ster Mine Trust.
Providing the Additiomal imforma tion on #25

#25 ab 3 miners and Foremen $6500 00
¢ Repairs to buildings and faclllittbs 400,00

d additional " 750.00

e cost of equipment not owned over ﬁo. - 350,00

f " rented 900,00

24 rental-value,of own equipment 900,00

h cest of material and supplies 750,00
icost of power,water and utilities. 450,00
$$1000.00

- Estimated cost o 11000, 00

N e e i & e e e < e e ne | T T

$11000.00
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¥ Form MF-103
CApril 1951)

Budget Bureau No. 42-R1035.
Approval expires 6-30-51.

U. S. DEPARTMENF OF THE INTERIOR
DEFENSE. MINERALS ADMINISTRATION

DO NOT FILL IN THIS BLOCK

APPLICATION FOR AID FOR AN
.~ EXPLORATION PROJECT PURSUANT TO Docket No. ..--b?ﬁ H - 21453
MINERAL ORDER. 5, UNDER 7 / [l / 5/
DEFENSE PRODUCTION ACT OF 1950 74 ‘/

Date received

Participation

- Payrester lline Trust R

427 C0O0per Building

Name and
address of
applicant

.o June 6th 1951

L. Denver 2 Colorcdo | _

FILL IN THIS BLOCK

June 6th 1951 Estimated cost @i 300000
Tungsten

bBoulder,

Date of application

75

Mineral or metal

Percentage of Government participation

Colo.

Location of mine

in Boulder Canon

Date of filing MF-100 DMA Docket Number, if available

INSTRUCTIONS

Read Mineral Order 5, Regulations Governing Government
Aid in Defense Projects, before completing this application.
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington
25, D. C., or to the nearest field executive officer thereof, with
your name and address on each sheet of the application and
all accompanying papers. If any question is inapplicable, or

g e

if you cannot answer it, so state on the form. Where the
space provided for answer is insufficient, answer on a separate
sheet, annex it to the application form, and refer to it in space
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200,
for your signature.

THE APPLICANT

*1, Is applicant an individual, partnership, or corporation?
*2. If a partnership, state names and addresses of partners.

Pure Trust

Organizatlon

*3. If a corporation, state names and addresses of officers, directors, and five largest stockholders.
*4, Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who will manage the

project.
*5. Are you the owner or the lessee of the property?

Oowrme

6. If owner, state what claims, liens, or encumbrances, if any, are

Trengeh e Uption #2500 000

7. If lessee, attach a copy of the lease and state if it is in good standing.

NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the

contract.

© oo

. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement.
. How much money is applicant prepared to invest in proposed project?

Is it sufficient to pay your part of the cost of the

project as detailed in question 23 of this application form, in accordance with the regulations on Government participation

(Section 9 of Mineral Order 5) ?

*If you have already answered these questions on MF-100, you are not required to answer the questions for this application.

16—64067-1





10.

*11.
*12.

*13.
*14.

15.
*16.

*117.

*18.

19.

20,

21.

22.

23.

THE PROPERTY .

(a) Give a description of the real property that W111 be in any way involved in the exploration project, including any existing
mine or operating property.

(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted.
NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from
=, any commercigl discovery made in the area specified in (b) above in which the exploration is to be conducted,
- and the expenditure of funds which may be charged as costs of the project must be limited to that area or to
work necessary to perform the exploration in that area.
State the present andyformer names of the property, if any.

State, in detaﬂ the‘l‘ocatlon of the property with reference to towns, railroads, roads shlppmg points, including distances
and diredtions and kinds and conditions of roads.

‘State source and quantity of water available for operations and its sufficiency at all seasons.
State amount of power to be used, rate per hour or other cost, and source.

Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the
exploration work.

State in detail how the ore could be shipped and how and where milled.
History:

(a) Give a statement, as complete as possible, of previous exploration, development operation, and production of property,
with reasons for any past suspensions of operations.

(b) State briefly the known history and production of adjoining and neighboring properties.

(¢) Furnish any available (private) reports that may apply to this application, including results" of mine examinations,
recommended exploration and development, and metallurg"lcal investigations.

c

Production:
(a) If mine is in production, furnish the following information:
Grade or . Net value
Tons per day - analysis Cost per ton per ton
(1) Mining

(2) Milling
(3) Shipped
or sold . . ‘ . .
Ore or mineral reserves: (If property is or has been operating.)
(a) Describe the ore or mineral deposits briefly.
(b) Submit available maps and assay data.
(¢) Give estimated tonnage and grade of each class of ore reserves.
State any conditions or circumstances regarding the property not sufficiently brought out by the foregoing questions.

THE EXPLORATION

For yvhat mineral or minerals and for what types of deposits and ores will the exploration be conducted? - wan
Describe briefly, but concisely, the proposed work and the estimated time required to complete it.

NOTE.—The Government will not participate in a project that will require more than 2 years to complete.

Furnish statement of the geological basis of the project with particular emphasis on factors leading the operator to expect the

finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS

Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the project so
that the total will give the estimated cost of the project in which the Government will participate, as follows:

(a) Labor, by numbers and classes (miners, muckers, millmen, etc.), with wages of each.

(b) Supervisors, by numbers and positions, with salaries of each.

(¢) Cost of necessary repairs to existing facilities, structures, and buildings.

(d) Cost of necessary installation or construction of additional facilities, structures, and buildings.

(e) Cost of iﬁems of equipment, not now owned by the applicant which must be purchased for operations at a cost of $50 or
more each.

(f) Cost of rental for equipment which the operator proposes to rent.
(9) Rental value of items of equipment which the operator now owns and which will be devoted to the work

* (h) Cost of materials and: -supplies, including items of equipment costing less than $50 each.

24.

tained in this form and accompanying papers is correct and complete to the best of their,

(2) Cost of power, water, utilities, and any other items not provided for above.

Furnish a time schedule of the project, stated in terms of months after project is approved, showing progress expected to be
accomplished and the money expected to be spent.

) CERTIFICATION

The undersigned company, and the official executing this certification on its behalf, herepy certify that the information con-
ﬁ edge and belief.

.- 7 /4 / 77 i
--------- Inyms‘t”.;;;ej;f corﬁbﬁst""“"‘““““"“ By . 7 (Signature of authorized official)
June 6th 1951 ..S8ec'y
(Date) : (Title) Lo

Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation to any department or ageney
of the Unxted States as to any matter within its )unsdlctxon

#*Same as footnote on page 1. 16—64067-1 U. 5. GOVERNMENT PRINTING OFFICE
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1.
2.

3,

5

6o

.

9.
10,
1.
12,

1.

14,

15.

16'

. Pure Trust Organization.

o e e w e

De e &mhmitt; Executive Twustees Denver br. He A¢ Schulzy Trustee,
Kilpatrick Bldg., Onaha; 4, O, Poulson, Sec.~Treas.; Denver,

D. U, s-,cmu,;l Hanaper, E&s wide ilining experience in Tew lioxico and
Colorado,

Ouncr by Lopse and Option.

$2500.00. Do ,
atteched, ) WW Wg"\” 4@@»\«@ g JY
Attoched,

£4000..00,

Ssme oe described In Lease.

Paymaster lline,

Located on Boulder Canon Hidaway, 10 ulles fron Boulder, Colorado,
8 niles fafem Haoderland on paved road,

Uator avallable frenm large ctresn in adoquote amounts for all needs,
Good Tunnel with tracl: also traclk on dunps.

Orc can be shipped truck to lederlaand, Colorado, where it csun be
uilled at a nodern Tungeten X1,

ine was owned by the late U, €. llorrison, who worked it most of
the time., The Paynaster was a good producer, and was operated

by the ownoer up until the time of hig 4liness and death, af ter
which, In cue tire the egtete was liquidated,

Tungsten,
4z months,

Trus sstinate in detoll iz inpossible at this tinme,
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Nﬂo. 90B. MINING LEASE AND OPTION—Shert Form.

—The Bradford-Robinson Ptg. Co., Mfrs. Robinson’s Legal Blanks, 1824 Stout St., Denver, Colo.

THis INDENTURE, Made this......Thixtieth day of
.......... JiaZQh..............in the year of our Lord one thousand nine hundred and...£1ft¥=-one

between ...Mary..Hart,..administratrix.of the. estate. of M.C..Morrison,...
decessed, -

of the first part, and Do W,..8chmitt

the rents, covenants and agreements hereinafter expressed t6 be paid, kept and performed by the said
part...y.... of the second part, ha..§..... leased, let and demised, and by these presents do..€.... lease, let and

demise unto the said part.y. .. vax otkei sascond part, the following described premises, situate, lying and i

MEg! ,
being in.%‘klg&J-?l.@..c?;.f....».‘.‘v.@c_‘j.‘%Mining Districtgin the County of.......... BOUAGET e |
and State of valarsdo , to-wit: !

The Paymaster Lode Mining Claim, Survey Lot No. 5768.

411 of the Victor Mill Site Claim, Survey Lot No. 19<12, \\\

being partly in the Sugar Loaf Mining District and partly
in the Magnolia Mining Dietrict, saving and e xcepting,
however, from said Mill Site Claim that part of the surface
thereof which wae conveyed to James Cowie by deed of record
in book 394 at page 432 of the records in the office of the
County Clerk of said Boulder County, and saving and excep-
ting 2,286 acres of said Victor Mill Site particularly des
crived in that certain decree of condemnation in the case
of Boara cof County Commissioners of the County of Boulder
and State of Colorado v. Mary Hart as administratrix of the
eBState of M. C. Morrison, deceased, case no. 11213 in the
District Courtvpf Boulder County, Colorado, entered on
July 24, 1950, sdﬁject, however, to certain righte ana
easements to dump refuse from the Paymaster Tunnel in saia
decree set forth and reserved,

A1l of the following described unpatented lode mining cleims
situate in the Sugar Loaf Mining District in said County
and State, to-wit:

The Winner Lode Mining Claim, more particulerly described in
the Location Certificate thereof recorded in book 500 on page
274 of the records in the office of the County Clerk of
Boulder County, Colorado.

The Teddy No. 1 Lode Mining Claim, more particularly described
in the Location Certificate thereof recorded in book 500 on
page 79 of the records in the office of the Jounty Clerk of
said County.

The Teddy No. 2 Lode Mining Claim, more particularly described
in the Location Certificate thereof recorded in book 500 on
page 79 of the records in the office of the County Clerk of
said County.

. The Teday No, 3 Lode Mining Claim, more particularly described
in the Location Certificate thereof recorded in book 500 on
page 273 of the records in the office of the County Clerk of
sald County.

The Morning Star Lode Mining Claim, more particularly described
in the Amended Location Certificate thereof recorded in book
333, on page 316, of the records in the office ofnghgtCounty

30 1

o excepting tract SO0 1. x 1 . con-
Clerk of sald County./ vaygc $g P28 Brten. C

and thereafter to work the same continuously,

in a thorough and workmanlike manner, employing at least.......] two men underground,
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and working at least..... . twenty—=five ... ... shifts each calendar month; to keep the same
securely timbered, drained and clear of loose rock and rubbish; to keep accurate accounts, and to render
....... monthly......statements to the said part..Y.... of the first part, .....her. ... ... _agent or attorney,
showing the amount and character of work done, and to pay to said part._.y... of the first part, ... hexr. ...
agent or attorney, as rental for said premises royalty upon all ore taken and sold therefrom as follows,

to-wit: P fteen percent flat royalty, baced on nst procseas

derived frow all cre shipueato

And it is expressly understood and agreed by and between the parties hereto, that the said part.J.....
of the first part reserves the property and right of property in and to all ores extracted from said premises
during the term hereof, and that all settlements for royalty shall be made upon the assay value of the
mineral in the ore that may be taken from said premises less the actual cost of railroad transportation and
treatment; and the sampling works, mill, smelter, or ore buyer purchasing any such ore shall retain the
amount of the royalty herein stated and shall pay the same to the part..y..... of the first part at each settle- . ‘
ment for ore purchased. ‘

“And the said part..y. of the second part furthermore covenants... and agree.g8.. that the said part.¥..
of the first part....heT agent or attorney, shall have the right at any and all times to enter
upon and descend into any and all parts of said premises to inspect the same, make surveys thereof, or |
take samples therefrom, and that the said part.¥...... of the second part will render to her . l
all the assistance in......R18. ... power in so doing. And the said part¥..... of the second part further-
more covenant.B.... and agree..8.. to occupy and hold all side veins, spurs, feeders, cross-lodes, parallel
lodes, or mineral deposits of any kind which may be discovered by the said part.¥.... of the second part
or by any person working under........ him........ in any manner, by working within or from the aforesaid
premises, as the property of the said part.y.... of the first part and as part of the premises demised, and
to not allow any person not in privity with the parties hereto to take or hold possession of said premises

“or any part thereof under any pretense whatever, and to pay in due season all taxes and assessments levied |,
against said demised premises on account of the production of ore under this lease.

To fully comply with the terms and provisions of the :
workman'e Compensation Act of Colorado, and to at all times :
protect and indemnify first party from the payment of any
damages, costs, or expenses ariging out of injury to employees
of the firet party during the life of this lease.
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And the said part..¥... of the second part furthermore covenant...g... and agree....g. that in case.pe.
fail....8. in any respect to keep and fulfill any one or more of the covenants or agreements herein expressed
or implied, then, and in that case it shall be lawful for the said part...y.. of the first part, ...... her
agent or attorney, to declare said term ended, and with or without process of law to enter upon and take
possession of said premises, and in such case, and also at the expiration of this lease by limitation, said
pert...y. of the second part agree....g to surrender, yield and deliver to said part..y. of the first part quiet
and peaceable possession of said premises in good condition, and that time shall be of the essence hereof,
and that all of the covenants and agreements herein contained shall extend to and be binding upon the
heirs, executors, administrators, successors and lawful assigns of the respective parties hereto.

And in consideration of the part...y.. of the second part having fully complied with all of the terms
and provisions hereof, the said part.y.... of the second part is hereby given the right to purchase said
property for the sum of Five~thousend {5y 000}
Dollars, payable as follows....... $2,000. cash. in. hand,. .receipt. of.
.which._is_hereby. confessed.and. acknowledged,..and. $2,500...June. 1y

1951 and all royalties that are received by the part.y... of

the first part hereunder are to be applied upon the said purchase price and upon payment in full, the

part..y... of the first part will make, execute, acknowledge and deliver a good and sufficient..........ceeeeee
mining deed conveying said property to the part..y.. of the second part, free and
clear of all encumbrances except.....8aid..possessory.mining. claims-shall. bemome

----- coaveyed..only.-by.guit.claim mining -deed
as shown by abstracts of title therefor to be furnished

by the part.y.. of the first part to the part.y.. of the second part. In the event that this lease be forfeited,
surrendered or terminated for any cause, the right to purchase shall thereafter cease and if the party.....
of the second part does not make payment as hereinbefore mentioned at or before the time when the same
ought to be made according to the terms hereof, the part.y.. of the first part may at any time after such
failure to pay declare this lease and option forfeited and terminated and shall have the right to retain any

and all payments that may be made hereunder as liquidated damages.

\

IN WITNESS WHEREOT, The parties hereto have executed these presents the day and year first
above written. % ﬁ/
WL N/ %% S 407 2, A N [SEAL]
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