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ABSTRACT

Fitchblende occurs in the deposit of the
Jo Reynolds area, which was primarily a lead-zinc-
silver ore body. The reported production in 1919 of
8 tons of high-grade uranium ore, presumably from
the lowest workings of the mine, is still unconfirmed

but has a fair degree of credibility, The deposit con- -

sists of 3 (possibly 4) veins, but the ore was:concen-
trated principally along the no. 2 vein. The no. 2 vein
is localized along a fault, which is independent of the
pre-Cambrian structures in the bedrock. The age of
the mineralization is inferred to beTertiary.

The deposits of the Jo Reynolds area appear to
contain an ore shoot, which has a trend of N. 17°E.,
a plunge of 60° NE., and a rake of 70° §E. Localization
of the ore body in a shoot, or possibl§ shoots, is
attributed either to intersection of the main shear with
a transverse set of joints or the movement along a
curved fault surface.

INTRCDUCTICN

Location of the area

The Jo Reynolds area, as designated here,
includes the Jo Reynolds and American Sisters groups
of claims, The area is in Clear Creek County, Colo.,
about three-fourths of a mile south of the town of

Lawson (fig. 1). The coordinates given on the map
(pl. 1) were established by triangulation from a
Bureau of Reclamation triangulation net. The coor-
dinate system of the Bureau of Reclamation has its
origin at Douglas Mountain, about 0.75 mile south-
east of Empire, Colo. For convenience, the Bureau
of Reclamation coordinates (0,0) for Douglas
Mountain were transformed to (100,000 N, 100,000 E).
The general surface geology of the area has béen
described by Spurr, Garrey, and Ball (1908), Bastin
and Hill (1917), and Lovering and Goddard (1950,

plL. 2). !

Furpose and scope of study

The Jo Reynolds group of claims was mined
extensively for lead, zinc, and silver from 1877
through 1907. Since 1907 the claims have been worked
only intermittently, the last operation havihg been
about 1946. Fitchblende in the Jo Reynolds mine has
been reported in newspapers, in publications of the
U. S. Geolcgical Survey, in unpublished reports of
the Union Mines Develooment Corp., and orally.

The most significant of these accounts states that
8 tons of high-grade uranium ore (pitchblende) was
shipped from the mine in 1919, |

Because of the potential importance of the érea
it was selected for detailed study, together with other
areas in the Lawson-Dumont district. This report
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Figure 1. --Index map of the Jo Reynolds area, Lawson-Dumont District,
Clear Creek County, Colo. .

is based upon surface mapping done during September
and Cctober. 1951, The work was on behalf of the

U. S. Atomic Energy Commission. Harrison is re-
sponsible for the geologic mapping and for the prep- .
aration. of most of the report; Leonard is largely
responsible for the section on economic geology.

Mine workings

The Jo Reynolds mine consists of a surface
stope above the Daily tunnel, drifts and extensive
stopes along 10 levels, the Elida tunnel which forms
the 11th level, and a sublevel below the Elida tunnel
(pl. 2). These workings extend through a vertical
distance of about 900 ft. At the time of the examina-
tion, November 1951, the Daily tunnel was caved at
the portal, the Moore shaft to the surface stope was
caved, no. 6 shaft to the 4th level was not safe, and
the Elida tunnel had recently caved at a point 745 ft

from the portal.
ROCK UNITS

The mapped area consists predominantly of
igneous rocks, some of which have been metamor -
phosed, and metasedimentary rocks. The bedrock
is mostly pre-Cambrian in age (pl. 1). The metasedi-
mentary rocks have been invaded and migmatized by
quartz diorite, gneissic granite, Silver Flume granite,
and finally pegmatite. One large bostonite dike of -

Tertiary age cuts the pre-Cambrian rocks. The
eastern part of the area mapped is covered mostly by
Quaternary glacial debris and alluvium.

Field relations of the pre-Cambrian rock units

suggest the following age sequence: Idaho Springs
formation (consisting of biotite-quartz-plagioclase

gneiss, granodiorite gneiss, and migmatite), quartz
diorite, gneissic granite, Silver Flume granite,

pegmatite.
Idaho Springs formation

Biotite-quartz-plagioclase gneiss.--Three dis-
tinct units of the Idaho Springsformation (as defined by
Lovering and Goddard, 1950, pp. 19-20) are recog-
nizable in the Jo Reynolds area. Cne unit is a fine-
to medium-grained biotite-quartz-plagioclase gneiss
that ranges in composition from a highly quartzose
rock to a biotite schist locally containing sillimanite,

The gneiss is migmatitic due to introduction of white
granitic material along the foliation. Where the white
granitic material forms over 40 percent of the rock,
the rock has been mapped as migmatite on plate 1.

The biotite-quartz-plagioclase gneiss has well-

developed foliation due to a mineral layering.
Alinement of biotite flakes forms a strong lineation
in the gneiss.- In places fracture cleavage is common

and is revealed by thin layers of recrystallized(?)
quartz along fractures. )

The biotite-quartz-plagioclése gneiss grades
into granodiorite gneiss, and both o6f these rock types
occur as inclusions in quartz diorite.

Granodiorite gneiss. --The grancdiorite gneiss
is abrownish-gray porphyroblastic gneiss whose main
constituents are plagioclase, biotite, and quartz. Small
feldspar porphyroblasts give a distinctive "knotty"
appearance to-the rock in outcrop.

The gneiss has a weak foliation produced
by small subrounded feldspar porphyroblasts in






planar arrangement. Lineation due to mineral aline-
ment is commonly lacking.

The granodiorite gneiss is cut by small white
granitic layers similar to those forming migmatite in
the biotite-quartz-plagioclase gneiss.

Migmatite, --Several stages of migmatization
are indicated by the field relations of the rock units
in the Jo Reynolds area. The bulk of the migmatite
appears to belong to an early stage that was formed
by the introduction of white granitic material into
biotite-quartz-plagioclase gneiss and granodiorite
gneiss. Small veins of granitic material were intro-
duced principally along foliation of these older

gneisses, though locally the veins transect the foliation.

Further migmatization occurred with the emplacement
of the later granitic rocks (quartz diorite, gneissic
granite, Silver Flume granite, and pegmatite). The
migmatite has been assigned to the Idaho Springs for-
mation with the realization that this migmatite actu-
ally is a combination of older metasedimentary rocks
of the Idaho Springs formation with later introduced
material of younger pre-Cambrian age.

Quartz diorite

Two small irregular bodies of quartz diorite are
present in the southwestern part of the mapped area
(pl. 1). The quartz diorite is principally a coarse-
grained, massive rock consisting of biotite, horn-
blende, and plagioclase, with noticeable amounts of
quartz. Locally a metamorphosed-quartz diorite
facies has been developed by shearing and recrystal-
lization of the quartz diorite.

Foliation, apparently due to local shearing of
the quartz diorite, is present in the metamorphosed
quartz diorite facies. The foliation direction is
immediately related to the direction of the shearing.

Locally, the quartz diorite is cut by stringers
of gneissic granite and occurs as inclusions in Silver
Flume granite.

Gneissic granite

The gneissic granite is a white medium-grained
foliated rock that consists essentially of potash feld-
spar, plagioclase, and quartz. It contzins as much
as 30 percent of schist inclusions. Locally a coarse-

.grained pegmatitic facies occurs as irregular masses-

in the granite.

The gneissic structure of the granite is given
by subparallel alinement of thin wisps of biotite schist
and 1- to 2-in. layers of biotite-quartz-plagioclase

‘gneiss, which range from a few inches to 4 ft in

length. In places a weak mineral layering is present
in the parts of the granite containing inclusions of
schist, gneiss, or bothof these rocks. The degree of
gneissic structure present in this granite depends
principally upon the abundance of inclusions--the more
inclusions present, the better the gneissic structure.
More inclusions are present in the granite near its
contact with migmatite or biotite-quartz-plagioclase
gneiss than in the central part of the granite.
Gneissic granite grades into migmatite and biotite-
quartz-plagioclase gneiss. The gneissic granite
apparently has inherited its foliation from the older

rocks. Gneissic granite is cut by veins of Silver
Flume granite and pink pegmatite.

Silver Plume granite

A gray to pink, fine- to coarse-grained biotite
granite is exposed in approximately 40 percent of the
outcrep area shown on plate 1. The granite consists
of potash feldspar, plagioclase, quartz, and biotite
and is similar in mineralogy, texture, and color to
Silver Flume granite at the type locality of Silver
Flume, Colo. For this reason the writers refer to
it as the Silver Flume granite. Most of this granite
in the Jo Reynolds area belongs to the medium-grained
facies; a few outcrops of the fine- and coarse-grained
facies occur around and within the larger medium-
grained masses. i

All facies of Silver Flume granite have a weak
foliation. Subparallel tabular potash feldspar
crystals in planar arrangement give foliation to the
medium- and coarse-grained facies; alinement of
biotite flakes forms the feliation in the fine-grained
facies.. i

|

The Silver Flume granite contains inc¢lusions of

"quartz diorite and rocks of the Idaho Springs forma-

tion, Veins of Silver Flume granite cut through
gneissic granite. Silver Flume granite is cut by veins
and dikes of pink pegmatite.
|
Fegmatite !
Dikes or veins of pink granite pegmatite occur
in most of the outcrops of this area. Mostiof the
dikes, however, are too small to be shown 'on plate 1.
Small pegmatite masses are found along most contacts
between Silver Flume granite and older rocks. The
pegmatite consists of perthitic microcline, 'plagioclase,
and quartz with small amounts of biotite and muscovite.
Locally the dikes contain magnetite, which may form
as'much as 35 percent of a 2-ft square section of an
outcrop.

Pink pegmatite veins and dikes cut all;other
pre-Cambrian rocks. A close field association
between the pink pegmatite.and Silver Flume granite
suggests that the pegmatite may be a late phase of
Silver Flume granite. !

Bostonite dike '

A bostonite dike crops out in the extreme northern
partof the mapped area and extends several hundred
feet northward beyond the limit of the map (pl: 1). The
southward extension of the dike is covered by'a thick
deposit of glacial debris. Excellent exposures of the dike
occur intheroadcutandin several of the prospect pits,

The dike is essentially a fine-grained light-
lavender rock, which is locally porphyritic. ' The
porphyritic parts of the dike may have a dozen small
phenocrysts per square foot, Trachytic texture is
well developed in the dike and is made visible to the
naked eye by weathering. Chilled margins are present.
Alteration along fractures has bleached parts of the
dike to light buff.

The bostonite dike cuts pre-Cambrian rbcks.
Similar bostonite dikes in other parts of the Front Range






are considered by Liovering and Goddard (1950, p. 47)
to be early Tertiary in age.

Glacial debris and alluvium

Much of the area mapped north of coordinate
102,000N (pl. 1) is covered by Quaternary glacial
debris, deposited by alpine-type glaciers, which moved
easterly down Clear Creek valley.

The eastern part of the area mapped along
Silver Creek is covered by alluvium.

STRUCTURE

Principal structural features

. Two fold systems have been formed in the pre-
Cambrian bedrock of the mapped area (fig. 2). The
principal fold system is indicated by the major struc-
tural feature in this area--a syncline plunging 20° to
80° in a general direction of N, 60° E. A second fold
system intersects the major fold system at an angle
of about 30°, Traces of the axial planes of the
secondary fold system trend about N.30° E. on the
northwest flank of the major syncline. Bending of
fold axes in a horizontal plane is reflected by bends
in the trace of the axial planes (fig. 2); bending in a
vertical plane is suggested by a wide range in plunge
of lineations that are parallel to axes of folds (pl. 1).

Traces of two normal faults are shown on
plate 1 and figure 2, The faults are not directly
related to planar and linear structures of the pre-
Cambrian bedrock. The faults, though in places sub-
parallel to major fold axes in the bedrock, elsewhere
transect these axes. Lovering and Goddard (1950)
consider the faulting in the Lawson-Dumont district
to be early Tertiary in age.

Folds

The folds in the area are outliried by gneissic
structures, which havé been previously described with
each rock unit. The mapped area contains a series
of upright and very slightly overturned synclinal and
anticlinal folds a few hundred feet across. The folds
generally plunge.20° to 80° NE. The flanks of the
larger folds of both fold systems have been crumpled
into small rolls and warps, in places several feet
across. The small warps plunge down the flanks of
the larger folds and have their axes approximately
normal to the axes of the larger folds. Crinkles and
drag folds are present on both of these fold systems,
and other linear features are developed in the rocks
through streaking and mineral alinement.

Faults

The faults in this area are normal faults
trending N, 65° E, The faults are indicated on the
map (pl. 1) by the veins that occupy them. Surface
exposures of the faults are easily recognized because
of the presence of siderite, sphalerite, and hematite
along them. ‘

Two faults are exposed on the surface: the
main Jo Reynolds fault (occupied by the Jo Reynolds
no. 2 vein), which strikes N. 60°-80° E, and dips
58°-82° NW., and a minor subparallel fault 150 ft

southeast of it. Each fault has a 20- to 30-ft sheared
zone adjacent to it. o : .

The Jo Reynolds fault and the minor fault south-
east of it are curved surfaces and in general take the
form of flat cymoid curves. * Associated fractures
and shingle structures in outcrops indicate that the
southeast blocks have moved up and to the southwest
relative to the northwest blocks. Underground map-
ping of the accessible part of the Elida tunnel (fig. 3)
confirms this apparent movement along the Jo Reynolds
fault and suggests that the apparent horizontal offset
is 20 to 30 ft.

At least two other faults are reported in this
area but are not shown on the map--one contains the
Jo Reynolds no. 1 vein, the other is presumed to
follow the general line of the American Sisters group
of dumps. Bastin and Hill (1917, p. 339) give the
general trend of the American Sisters vein (fault) as
parallel to the Jo Reynolds main vein (fault).

Joints

Joints are well developed in all the pre-Cambrian
and Tertiary rocks exposed in the area mapped. The
most prominent joints strike N, 65° E. and dip80° NW.
and are approximately parallel to the Jo Reynolds fault.
Less prominent are joints that strike approximately
N. 35°W. and dip steeply to the northeast or north-
west. '

ECONOMIC GECLCGY

The Jo Reynolds no. 2 vein, or main
vein, is exposed at the surface in 12 places
over a strike length of several hundred feet.
The same(?) vein crops out in the saddle on the
prominent rock knob N. 46° E., 1,250 ft, from
the portal of the Daily tunnel. The no. 2 vein,
where exposed, strikes N. 680°-80 E. and dips
58°-82° NW., generally flattening from southwest
to northeast along the strike. Although only the
most prominent vein is shown on the maps

" (pl. 1and fig. 2), several exposures show minor

parallel fractures in a 20- to 30-ft zone around
the main vein. The main vein and parallel frac-
tures contain sphalerite, siderite, and local
hematite. From the plan of the drifts, it is
inferred that the no. 2 vein has an average
strike of N. 63° E. and dip of 67° NW.

The no. 3 vein crops out in four places.
It strikes N. 55°-68° E.; it dips 55°-70° NW.
opposite the places where the no. 2 vein dips
75°-82° NW. Underground, the no. 3 vein
appears to strike N. 80° E.; its dip is not
known. '

The no. 1 vein is not exposed, and the no. 4
"lode, " as mentioned by Morton, 2.cannot now be
identified.

A cymoid curve is a reverse curve in which a line swerves from its
course and then swings back again, resuming a direction parallel to its
former course’ but not in line with it' (McKinstry, 1948, p. 315).

®Morton, R. B., Vertical longitudinal section of Jo Reynolds mine
(loaned by C. L. Harrington) and notebook page (photostat loaned by
J. W. Shireman), 1905. .
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Bastin and Hill (1917, p.- 340) give the mineral-
ogy of the vein as follows:

"The vein is similar in mineral characters
to the neighboring American Sisters vein.
The primary metallic minerals are galena,
sphalerite, pyrite, chalcopyrite,-andgray
copper; and the secondary minerals poly-
basite, pearceite, proustite, argentite
(original?), native silver, chalcopyrite,
and galena."

Bastin and Hill (1917, p. 124) examined polished sur-
faces of pitchblende ore from the Jo Reynolds mine.
They concluded that deposition of the pitchblende was
early and was followed by deposition of the sulfides.

Though a radiometric survey of the dumps in
the areafailed to show significant anomalies
(King, 1951, p. 6), outcrops of the veins show anom-
alous radioactivity on the order of two times back-
ground on the 0.2 mr/hr scale of a Geiger counter.

The only mine workings accessible at the time
of the mapping were 745 ft of the Elida tunnel. This
part of the tunnel (fig. 3), together with the short
drifts near its portal, shows several minor shear
zones with oxidized sulfides but no detectable concen-
trations of radioactive material. A cave 745 it from
the portal blocks access to the main Jo Reynolds vein

and the area from which pitchblende has been reported.

Cccurrences of pitchblende and anomalous
radioactivity in the Jo Reynolds area

Eight occurrences of pitchblende have been -
reported at this deposit. In addition, Guillotte (1944,
p. 13) reports the presence of torbernite in the
Jo Reynolds mine,

The eight occurrences are tabulated below,
beginning with the upper workings.

1. A pocket of pitchblende at a point on the
100-ft level. 3 The 100-ft level might be either level
3or level 4 (pl. 2, B).

2. Abeel crosscut to no. 4 lode, and 100-ft and
200-ft levels from Herrick shaft--places not further
identifiable. )

3. "Quite a large pocket" of uranium ore en-
countered in 1886 on the second or third level
(Georgetown Courier, February 28, 1914).

4. Fitchblende high in radium from an 18-in.
vein--location in the mine unspecified (Denver Fost,
November 10, 1914; Rocky Mountain News,
November 11, 1914; --7 Herald, with Idaho Springs,
November 10 dateline). ]

5. Tunnel level (Elida?), near the bottom of the
old shaft, about 1,000 ft below the surface (Bastin
and Hill, 1917, p. 124).

6. Sooty pitchblende(?), Elida tunnel, 100-150 ft
southwest of the main shaft (King, 1951, p. 6). This
might be virtually the same occurrence as that noted
by Bastin and Hill (1917, p. 124).

7. A 76-ft raise in 1 to 3 percent ore more than
3 ft wide; raise made from the tunnel (Elida?) level
(Georgetown Courier, January 12, 1916).

8. Eight tons of pitchblende--location unknown
but inferred to have been in the lowest workings of

Morton, R. B., photostat of notebook, 1885.
*Op. cit.

the Jo Reynolds mine (King, 1951, p. 2)5. Most of
the current significance of the Jo Reynolds property
is based on this reported production of high- grade
ore. Because of the importance of such a deposit and
the divergence of opinion on its credibility, the
matter is discussed below.

Guillotte (1944, p. 6) states that in 1919 the
Jo Reynolds mine produced 8 tons of pitchblende that
assayed 72 percent U30g. The ore was sold in France
by R. B. Morton, owner in 1919, for $80, 000. Both
statements were contrlbuted to Gulllotte in 1944 by
the owner, E. H. Geary (now deceased) of Denver,
and reportedly confirmed by Mrs, Morton, Guillotte,
apparently finding it impossible to authenticate the
information, felt that the production data for the
Jo Reynolds mine might be erroneous.

King (1951) found no significant quantities of
uranium ore in the Elida tunnel but concluded, after
re-evaluating all the available information, ‘that the
ore body reported to have yielded 8 tons of high-grade
ore was probably cut in the lowest workings of the
mine. ' !

Anomalous radioactivity in the vein exposed in
the Elida tunnel has been reported by King (1951, p. 6)
in the ground 100 to 200 ft southwest of the ‘main shaft..
Local areas in the first 745 ft of the Elida tunnel show
very slight anomalous radioactivity,

Cther anomalous radioactivity near the area

King and Granger (1950) report the o¢currence
of torbernite at the Robineau claims about three-
fourths of a mile southwest of the portal of the Daily
tunnel. This group of claims was located by triangu-
lation and théir position plotted with referénce to the
Daily tunnel portal. The Jo Reynolds no. 2 vein,
when projected, passes about 1,200 ft north of the
Robineau claims. The Nabob vein, which is reported
to be essentially parallel to the Jo Reynolds and
Americah Sisters veins, had the correct geographic
position and attitude to project through the Robineau
claims. The question of whether or not it'does can be
settled only by detailed study, however.

Shoot structure !
{
!

The writers believe that the lead-zinc-silver
ore body in the Jo Reynolds mine had a pronounced
shoot structure. This raking ore shoot with a possible
maximum height6 of about 500 ft is shown on the
vertical longitudinal projection (pl. 2, B).r The original
stope section bore tonnage and grade estimates for
all the unstoped ground. These estimates were an
extrapolation of data from adjacent stoped areas, so
that Morton clearly reckoned--on that stope sectlon
at least--that the ore body was a uniform tabular
deposit. However, the writers doubt that an orebody
then mined for more than 30 yr would have been stoped
obliquely down the vein unless that was truly the most
favorable ground.

SThere is some uncertainty about the date of driving the sublevel
below the Elida level. Part of the sublevel is more than 30 yr old; part
of it may be 15-20 yr old. The term “lowest workings”™' .as used by King
is deliberately noncommittal (King, oral communication). It refers to
the Elida level and workings 1mmedmtely above and below that level.

8The height of an ore shoot is its dimension perpendxcular to the
long axis of the shoot, measured in the plane of the\shoot *“Height”
is sometimes called “breadth.”
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The "apparent rake" of the ore shoot in the
vertical longitudinal section is 45°-65° NE, (probably
close to 60° NE). This inclination is approximately
equivalent to the true plunge of the shoot. The trend,
or direction of elongation of the shoot, is close to
N. 17° E. The true rake, measured in the plane of
the vein, is about 70° NE.

The structural control for the now unobservable
ore shoot is, of course, a matter of conjecture. How-
ever, the meager structural information that is avail-
able suggests two explanations for localization-of an
ore body along the direction N, 17° E., 60° NE.

1. A plan map of the Elida tunnel loaned by
C. L. Harrington” shows the strike and dip of the
main mineralized fractures in the tunnel and adjoining
workings. A schematic plot of these fractures and
their relation to the trend of the ore shoot is shown in
figure 4. The main vein(a) appearstohavethe attitude

In the fracture pattern of the area the transverse
set of joints bears the relation of a tensionfracture to
the main faults. Everhart and Wright (1951). and
Buffam (1951) have recently suggested that pitchblende
occurs in tension fractures that are commonly minor
fractures associated with large-scale structures.

The writers do not wish to imply that they believe

that pitchblende necessarily should, or should not, be
found on the transverse joints of the Jo Reynolds mine.
However, the hypothesis should be borne in mind when
further study of the deposit is undertaken,

2. Data from surface geologic mapping show that
the Jo Reynolds no. 2 vein is on a somewhat curving
surface.. The apparent movement along this curved
surface has been discussed under the topic of faults.
The data are too few to define the directions or
amounts of relative movement with precision, but
they suggest movement roughly along the NNE. direc-
tion at a high angle, with consequent horizontal

=z

Symmetrically disposed
joints (mineralized )

65

~~—_Transverse joint
C (mineralized )

Figure 4. --Schematic plot of fracture surfaces and trend of ore shoot,
Elida tunnel level, Jo Reynolds mine.

N. 65° E., 65° NW. Two essentially symmetrically
arranged mineralized fracture surfaces (B and ¢ ) have
attitudes of N. 88° E., 65° NW., andN, 46° E., 71° NW.,
respectively. A transverse joint (p) strikes N. 35° W.,
and dips 65° NE. The traces (lines of intersection)

ADp, BD, and cp lie within a few degrees of N. 17° E.,
60° NE. The trace Ac has a similar plunge but trends
roughly north, insteadofnnorth-northeast. A statistical
study of joints in outcrops in the Jo Reynolds area
shows maxima for surfaces having attitudes of N. 65°
E., 80° NW., and N. 35° W., steepNE. and SW. These
data agree well with Harrington's plot of mineralized
fractures on the Elida level. Ferhaps we may cautiously
infer, then,that the structure of the ore body was
controlled by the intersection of a main fracture zone
with a transverse set of joints(?); surfaces symmetrical
about the main zone may also have exerted considerable
control.

"Harrington, C. L., Maps of Jo Reynolds property, including plan
of Elida tunnel and vertical longitudinal (stope) section prepared by
R. B. Morton.

displacement of 20 to 30 ft. This movement would
serve to develop openings along the curved shear
surface favorable for the deposition of ore in a shoot.

A multiple shoot structure may be present in
the Jo Reynolds mine. Slight variations in strike and
dip along the high-angle fault, such as appear on the
surface map, could serve to develop a series of open-
ings favorable for the formation of ore shoots. At
least three veins have been mined on the Jo Reynolds
property, and the intersection of each of the veins °
with a transverse set of joints couldalso sérvetolocal-
ize ore in shoots.
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UNITED STATES
DEPARTMENT OF THE INTERIOR ;
DEFENSE MINERALS EXPLORATION ADMINISTRATION M

, v d
WASHINGTON 25, D. C. ‘ } 7 é ceve’
. ‘. >|~. ‘ ' "M

Mr, G, C. Ridland, Vice President
Re;nolds Uranium Corporation

kO3 Interstats Trust Bullding
Denver 2, Colorado

Re: Docket No. IMER=3309 (Uranium)
~ Jo Reynolds Mine 4
Clear Cresk County, Colorado

Dsar Mr. Ridland:

Reference iz made o Mr. W, H. !ing‘s letters to you of
May 19 and July 7, 195L, advising you of the necessity of supplying
an Owner's Consent to Lisn or & Performance Bond before the subaoct
application could be procesud.

We have been :mrurmd that you have not supplied either
of the documenis requested; therefore, you ars hereby advised that
the captioned docket has been closed as of August 6, 195&, in accord-
ance with Mr. King's letter of July 7, 195k.

Sineerely yours,
/-

¢ 0. Mittenderf [ "
. Administrator
MChing/gla e
8~16-5L -/
cc to: Admr. Re/sdlng File
Docket ~

Messrs. Ao P. Butler, Jr. Rm. 3212, GSA
Je Oe Hosted, Rme 3210, GSA
He D. Keiser, Rm. 3641
Code 700
Mre Adams
DMEA F:Leld Team, Region IV (2)
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UNITED STATES ‘;,
DEPARTMENT OF THE INTERIOR |
DEFENSE MINERALS EXPLORATION ADMINISTRATION ‘

WASHINGTON 25, D.C.

224 New Customhouse August 9, 1954.
Denver 2, Colorado

Memorandum
To: Chairman, Operating Committee, DMEA
From:  Executive Officer, DMEA Field Team, Region IV

f
Subject: Docket No. DMEA-3309 (Ura.nium);, Reynolds Uré.nium Corporation.
The applicant has nof. replied to our letter dated July 7,

1954 in which we gave him thirty days to deliver an Owner's Consent '
to Lien or Performance Bond. Accordingly, we have closed this docket.

“
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UNITED STATES ’

DEPARTMENT OF . THE IN'I'ERIOR

DEFENSE MINERALS EXPLORATION ADMINISTRATION

. ’ . : WASHINGTON 25, D.C. ... : ) R .

224 Nev Customhouse X August 9, 195%.

Denver 2, Colorado S : - i

Memorandum

To: ehaimn, Operating Comaittee, M:A

From: Kxecutive Orficer, m Field. Tean, Begmn v

Subject: Docket No. DMEA-3309 (Uranium), Reynolds Uranium Corporation.
| | 'l‘he' applicant has not replied'to cur letter dated July 7,

1954k in vhich we gave him thirty days to deliver an Owner's Consent,
to Lien or Performance Bond. According],y » We have closed this dockét.






22 Bew Custombouse

UNITED STATES
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS EXPLORATION ADMINISTRATION
WASHINGTON 25, D. C. '

 August 9, 195k.
Denver 2, Colorado

Neaorandum _ ‘

To: C&imn, Operating Committee, DMEA

From:  Executive Officer, MEA Field Teas, Region IV .

Subject: Docket No. DMEA~3309 (Uranium), Reynolds Ursnium Ccarpontién.
The . applicant bas not replied to our letter dated July r,

1954 in which we gave him thirty days to deliver an Owner's Consent
to lien or Performance Bond. Accordingly, we have closed this docket.

Ly

W. N.

JF5:cwm

ces ‘D{ékeﬁ S
dministrator, DMEA

WMTraver
AHKoschmann
Chron.






- UNITED STATES e e
DEPARTMENT OF THE INTERIOR T

DEFENSE MINERALS EXPLORATION ADMINISTRATION .
WASHINGTON 25, D. C.

Ll
224 New Customhouse ' - July 7, 195hk. “
Denver 2, Colorsdo - ‘ : o |
Dr. G. C. Ridland, Vice President
Reynolds Uranium Corporation
403 Interstate Trust Building
Denver 2, Colorsdo Re: Docket DMEA-3309 wmnm)

4 Reynolds Uranium Corp.
Dear Doctor Ridland: !

In our letter dated May 19, 195k we notified you that
it will be necessary for you to obtain Owner's Consent to Lien
before we could process your application. Ghortly thereafter in
a telephone conversation you stated that you planned to obtain a
Porformsuce Bond in uau of Om-r s Consent to Lien.

1If we do not receive signed copies of Owner's Consent
.to Lien or a Pertomnce hnd within 30 days your docket will be

cinud
Very truly yours,
¥. K. lina
Executive 0ffiqer
DMEA Field Tesm, Region IV
JIS:cwm
cci  Docket
aver
schmann

hairman of the Oper. Comittee
Administrator, DMEA
Chron. o





UNITED STATES
DEPARTMENT OF THE INTERIOR"

DEFENSE MINERALS EXPLORATION ADMlNlSTRATlON ":\ f,:f NIV
WASHINGTON 25, D.C. -» o

224 New eustonhous,ef July 7, 195k.
Denver 2, Colorado . : :

KEGISTERED MAIL

Dr. G. €. Ridland, Vice President

Reynolds Uranium Corporation “

k03 Interstate Trust hilding ,

Penver 2, Coloredo , Re: Docket IMEA-3309 {Uranium)
: Reynolds Uranium Corp.

DPear Doctor Ridland:

In our letter dated May 19, 195k we notified you that
it will be necessary for you to obtain Owner's Consent to Lien
before we could process your application. Shortly thereafter in
a telephone conversation you stated that you planned to obtain a
Porfomnce Bond in lieu of Owner s Consent to Lien.

If ve do not receive signed copies of Quner's CQnaent .
to Lien or a Performance Sond vithin 30 days your docket will be

closed
Yery truly yours,
DMEA Field 'z'.'em, Region IV
JFS:cwm
ce:  Docket
WMTpaver
schmann

lairman of the Oper. Committee
Administrator, DMEA
Chron. -
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UNITED STATES
DEPARTMENT OF THE INTERIOR
- DEFENSE MINERALS EXPLORATION ADMINISTRATION

WASHINGTON 25, D. C.
224 New Customhouse

Denver 2, Colorado May 4, 1954
|
Memorandum
f To: Chairman, Operating Committee, DMEA
From: Executive Officer, DMEA Field Team, Region IV :

Subject: Docket No. DMEA-3309 (Uranium), Reynolds Uranium h
Corporation, Jo Reynolds Mine, Clear Creek County;
Colorado

This is in reply to your letter deted April 26,
1954 regarding the subject docket. :

The application has been referred for a field
examination after investigation by this office.

_We are advised that the epplicant will not be
able to furnish the necessary Owner's Consent to Lien, so
we presume that the applicant will be required to furnish
e bond in lieu thereof.






, UNITED STATES .
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS EXPLORATION ADMINISTRATION ' Ty
~ WASHINGTON 25, D. C. ‘ AN
. RECIRR SRS ’/f
22k New Custonhouse : . : : -
Denver £, Coior.io _ May k, 1954
Memorandua v - o ' g o
To: Chcirman, Operating Committee, DME:
From:  Executive Officer, DMEA Field Team, Region IV
Subject Docket No. DMEA-330¢ (Uremium), Reynolds Uranium
Corporation, Jo Reynnlds Mine, Clear Creek County,
Colorado

- Whido is in reply to your lebter dated April 26,
} 1GH4 peparain tae subject dosket, '

| Lo epplication has been referred for a field -
| ' examlnation cfver lavestigatioa Oy this office. . . ' |

S - e are advised that che appiicant will not be
able to furnish the necessary Owner's Consent to Lien, so _
we presuse that the gpplicant will be required to furnish : : |
& bond in lieu iiereof. ' 4 *’-

.

HMC :es

cc: Docket
Chron.
Traver

Koschmann






i ‘ Surname
. S ‘ Docket copy
 UNITED STATES |
DEPARTMENT OF THE INTERIOR |

DEFENSE MINERALS EXPLORATION ADMINISTRATION
' WASHINGTON 25, D. C.

APR 2 ¢ 1854

S

Hr. G. Cs Ridland

Reynolds Uranium Corporation
LO3 Interstate Trust Building
Denver 2, Colorado

Re: Docket No, DMEA-3309 (Uranitm)
do Reynolds Mine :

Dear Mr. Ridlands

The spplication for assiztance in exploring your property,
under the above captioned docket mmber, has bsen reviewed by the
Rare and Misecellaneous Metals Division of the Defense Minerals @
Explaration Administration. It has been referred for inwestigation
to the Executive Officer of Region IV at the following address:

Mr. W. H. King

Executive Officer

IMEA Pield Team, Region IV
22l New Customhouse Puilding
Denver 2, Colorado

The Regional Office will contact you in the event they
desire to obtain further information. .

"~ Sincerely yours,

- G O. Mittendext ( %‘07)

Administrator

MChing/gla'
L/26/5h , o
cc to: Admr. Retiding File : : ‘
Docketv ‘ ‘ i '
Code 700 ‘ : o
MChing
DMEA Field Team, Region IV (2)






Surname

. | | | ‘Docket copy‘.

UNITED STATES

DEFENSE MINERALS EXPLORATION ADMINISTRATION

Executive Offlcer |
iMEA Field Team, Repion IV Jwif{:i% ¢ € 1954
225; New Customhouse Tmilding

- Denver 2, Coloredo

Tet Docket lio, LiTA-3309 {Ureniuam}
Reynolds Urenium Corpoymtion
' - J& Reynolds Mine
Lear Yr. Kings Clear Creek County, Coloswds
The su'ject sprlication is being referred %o you for
investipation and recorrendetion. A ecopy ui‘ the applicetion is
already in your files.

hmlmﬁamtmmmmwmnumw

itions relative to the spplication by H. U, Keiger and Arthur P. Butlar, Jr.
© of the Uranium Commodity Cawdttes, both dated April 15, 195k.

A vou know, the subject propert: is the same as that cowred
by Docket llo. IMEA=YhS, Jovey Mining Corporation. The latter docket
wss closed hen the Applieant failed to provide the necessary Owner's
Conpant to Iien. While a Fisld Tesm pepart on Docket Ho. DMEA=dS
reccommended approvel of a exploretion project estimated to oot 335,000,
new information developed by the Uedlogieal furway, or the Fleld Tesu's
rogent sxperiense with 2 somevhat similar project at the Geymmn-Belcher
mine wey give you & different viewpoint en the present tmlicaticn.

¥ig note that the Applicent has not submitied an Om'd
Consant to Liem which would be required from -oth Reynolds Uraniwm, Inec.
and The Jo Teynclds Mining, Milling, Drainars, Toumnel and Tremsportation
Company, Fanny P. Morton, individually, and Fenny P. Morten, Hary k.
Norton and Iulu M. Coantrell, sz co-owmers. I{ is sugpested thatl you
contast the Applissnt and ascertain whether or not it »ill e abls to
formish theae agresments. :

Sincerely yaux'a» :

W.S. Martm

* ACTING chairm. Opemn»g t'mmi%o/ WS
Incloeures L ' ‘ ' MChing/gla L/26/5L
o cc to: Admr. Reading File
APPROVED s Operatlgg‘ Committee
' Docket V' ‘
J. H. Hedggs , 6‘15) Messrs. APButler, Jr. Rme 3212, GSA
Hembeyr, Turean of Mines JOHosted, Rme 3210, GSA
D. M. Larrabee Qﬁ_) 'éﬂéggl?gg: Rme 36L1

Henber, Geological Survey R IT¥neneg ). OS5 NG

‘ WASH[NGTON 25, D.C. ; -

Mr. Wo He Eing | | -

700
DEPARTMENT OF THE INTERIOR o M
o l
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ranonRD For 0. 64 ® | ‘
Ojﬁce Memomndzmz e UNITED STATES GOVERNMENT

TO : E. Wm. Ellis, IMEA Member, Uranium Commodity  DATE: April 15, 1954
Committee . R ‘

FROM : Apthur P. Butler, Jr., USGS Member, Uranium )
Commodity Committee Co e
DMEA- 3 305 “
SUBJECT: (Uranium), Application of Reynolds Uranium Corporation, Jo Reynolds
Mine, Clear Creek County, Colorado

o ,
gt
/3

Comment

I have reviewed the application identified in the subject.
above, The applicant, Reynolds Uranium Corpdration, proposed
2500 feet of underground diamond drilling in five holes, 545 feet
of underground exploration, and rehabilitation of parts of the
workings in the Jo Reynolds mine at an estimated cost of $33,325
to explore extensions of four separate vein systems which have
been previously worked for silver, lead, zine and minor amounts
of pitchblende.

. The Geological Survey is currently preparing areal geologic

maps in the vicinity of the Jo Reynolds mine and has examined acces=-
sible parts of the mine for anomalous radioactivity. The results of
this work should be considered in fully evaluating the merits of
the application. In addition, a review of past production records
of the mine may help in evaluating the possible size and distribu-
tion of uraniferous ore bodies that might be discovered as a result
of the proposed exploration.

Recommendation

l. I recommend that the application be forwarded to the
Field Team for review and evaluation especially with respect to the
general scope of the exploration in relation to the results of
examinations by Geological Survey personnel.

2. I suggest that the Field Team consult with Mr. R. U. King,
Mr. J. E. Harrison, and with other members of Mr. A. H. Koschmann's
staff of the Geological Survey, and also with members of the Denver
Exploration Branch, U. S. Atomic Energy Commission.

4
Copies to: E. Wm. Ellis (2) ﬁ Qfﬂ/M






UNITED STATES Do s

DEPARTMENT OF THE INTERIOR
BUREAU OF MINES 2UE G 95k ;

WASHINGTON 25, D. C.

April 15, 1951:'

Henorandun \
Tos Ernest William Ellis, DMEA Member ,

Uranium Commodity Committee, Room L64O

Froms H. D. Keiser, Bureau of Mines Member
Uraniun Commodity Committee

Subject: DMEA Docket 3309, Reynolds Uranium Corporation, 403 Inter-
state Trust Building, Denver 2, Colorado |

I have reviewed the application included in the subject .
docket and discussed it with Joseph O. Hosted, representative of the
Atomic Energy Commission.

It is recommended that the application be forwarded to the

Field Team for investigation and report, and that the Field Team be
- requested to discuss the application with Charles C. Towle, repre-f’
sentative of the Atomic Energy Commission at Denver, Colorado.

AT

H. D. Keiser
Attachment






UNITED STATES
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS EXPLORATION ADMINISTRATION
WASHINGTON 25, D. C.

April 13, 1954

~ Memorandum
To: Executive 0fficer, DMEA Field Team, Region I\
From: Chief, Operation's Control and Statistics Division

Subject: Assignment of Docket Number
There is listed below the assigned docket number to

an application recently received from RegionIv
)

‘DMEA 3309 Reynolds Uranium Corp.

Robert E. Adams
Chief, Operation's Control -
and Statistics Division

Interior-~Duplicating Section, Washington, D. C. ! 44993






UNITED STATES
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS EXPLORATION ADMINISTRATION
WASHINGTON 25, D. C.

| _ April 13, 1954
Reynolds Uranium Corp. Subject: DMEA~3309
103 Interstate Trust Bldg. " Re: Exploration Assistance

Denver 2, Colorado Jo Reynolds lline

Gentlement

The receipt of your application dated Harch 22, 1954
for exploration assistance under the Defense Production Act of 1950,

as amended, is hereby acknowledged.

Your application has been assigned Docket Number'DJEA*3309
and referred to the Rare and Miscellaneous letals Division,

Kindly refer to DIEA=3309 in any future correSpondencé

relating to your application.

Sincerely yours,

Robert E, Adamnsg
Chief, Operation's Control
and Statistics Division

Interior--Duplicating Section, Washington, D. C: i 44994






UNITED STATES
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS EXPLORATION ADMINISTRATION
WASHINGTON 25, D. C.

224 New Customhouse

Denver 2, Colorado April T, 1954
Memorandum ;
To: Secretary to the Operating Commi‘btée ) Defense Minerals

Exploration Administration f
From: Field Team, Region IV

Subject: (Uranium), Application of Reynolds Uranium Corporation, Jo Reynolds
Mine, Clear Creek County, Colorado

Enclosed are two copies of the subject application containing
Form MF-103 and accompanying answer sheets and Exhibit D, a map showing
the proposed exploration work. Also enclosed are photostatic copies of
the purchase agreement, agreement and mining lease, and the assignment
of the latter to the applicant.

One copy of the application is being forwarded to Mr. A\ P.
Butler, Bldg. 21-TEPCO, at Denver Federal Center, and one copy is being
retained in our file.

Although the amount involved might be within the delegated

authority of this office, our attorney, Mr. Shireman, has for many years
represented “the property owners, and would be unable to assist this
office if the application should go to a contract '

2 }fﬁﬁvg
W. H. King D{

Koschmann

Enclosures






G. CARMAN RIDLAND
gzo&vgtca[ gnginzzz :
3 ! TELEPHONE: ALPINE 1891
il l
403 INTERSTATE TRUST BUILDING

|
DENVER 2, COLORADO

Haich 23, 1954

|
!

Ml‘o» !:go M. King . . )
Executive Officer

Defense Minersls Exploration Admin., )
Field Toam, Region IV :
22}, New Customhouse 5
Denver 2, Colorado |

Dear Mr. Kings

Bnclosed pleass {ind an application for aid by Reynolds Uranium
Corporation to explors portions of the Jo Reynolde mining property.

[
i

The application consicts of:

l. Form {P-103 and accompanying answer sheots. !

2+ Dxhibit A. - Q@rﬁii’i@d copy of ¥Purchsss AgreemsntW,

3. Oxhibit B. ~ Certified copy of ™Agrssment and ﬁming
Leasev.

be Bxhibit €. - Assigrment of the lattor to the apphcant.

5. Sxhibit D. - Maps from U.S.G.8. Circular 213 whowing
proposed a@lm'atiom worke

Yours very truly, |

el

Ge Co Hidland






MF-103
(Revised April 1952)

i
[l

UNlTEgTATES DEPARTMENT OF THE ll\!RIOR L .
DEFENSE MINERALS EXPLORATION ADMINISTRATION -

APPLICATION FOR AID IN AN
EXPLORATION PROJECT, PURSUANT TO
DMEA ORDER 1, UNDER THE DEFENSE

PRODUCTION ACT OF 1950, AS AMENDED .,

" Not to be filled in by applicant

| Docket No ' 33 0__?_

Date Received ...l ...

= i Estlmated Cost .é.g g 3 2-$’: -----------

Pa1t1c1patlon (Government [ e S —

INSTRUCTIONS

1. Name of applicant.—(a) State here your full legal name, in the form in which you will wish to contract, and your

mailing address: _............__.

Denver. 2, Coluz'ado

(b) If other than an individual, add to your name above whether a corporation, partnershlp, etc and the name of the State

in which incorporated or otherwise organized.
(¢) If a corporation, add to above statement, titles, names and addresses of

officers. !

(d) If a partnership, add to the above statement the names and addresses of all partners.

2. General.—Read DMEA Order 1, “Government Aid in Defense Exploration Projects,” before completing thls application.

Submit this application and all accompanying papers in quadruplicate (four

copies), with your name and address on each

sheet of the application and on all accompanying papers. Where sufficient space is not provided on the form for all required

information, state it on an accompanying paper, with a reference in each case

to the instruction to which it refers by number.

Comply with all applicable instructions; or, if not applicable, so state. File the application with Defense Minerals Dxploratlon

Administration, Department of the Interior, Washington 25, D C., or with the nearest field executive officer thereof.

f

3. Applicant’s property rights.—(a) State the legal description of the land upon which you wish to explore, 1nclud1ng all

land which you possess or control that may be benefited by the exploratlon, and
not to be included in the exploratlon g- OJect contract _______________

See Exhibit mAw attached.

excluding any land or interest in land which is

(b) State any mine name by which the property is known, Jo Reynolds Mine

(c) State your interest in the land, whether owner, lessee, pulchaser under

(d) If you are not the owner, submlt W1th thls apphcatlon a copy of the
you control the property.

(e) If you own the land, describe any liens or encumbrances on it

contract, or otherw1se - Lessce. The

lease, contract, or other document under which

(f) If the land consists of unpatented clalms, add to the description above, the book and page numbers for each recorded

location notice.

4. Physical description.—(a) Describe in detail any mining or exploration operations which have been or now are bemg
conducted upon the land, including -existing mine workings and production facilities. State your interest, 1f any, in such
operations. Also describe accessibility of mine workings for examination purposes.

(b) State past and current .production, and ore reserves, if any, giving quantltles and. grades

(¢) Describe the geologic features of the property, 1nc1ud1ng mineralizati
reasons for wishing to explore. Illustrate with maps or sketches. Send with

on, type of deposit (vein, bedded, etc ), and your
your application (but not necessarlly as a part

of it) any geologic or engineering report, assay maps, or other technologic information you may have, mdlcatmg on each

whether you require its return to you.

(d) State the facts with respect to the accessibility of the pwJect Access roads, distances to shlppmg, supply and residence

points.

(e) State the availability of manpower, materials, supplies, equipment, water, and power. . / 16-—66651-1

J

1






5. The exploration progect-—(a)gfe the mineral or minerals for which you WQO explore PitChblend@_* :
(Uranivm ore) :

(b) Describe fully the proposed work, 1nc1ud1ng a map or sketch of the property showing a plan (and cross sections if needed)
of any present mine workings, and the location of the proposed exploration work as related to such features as contacts,
veins, ore-bearing beds, etc.

(¢) The work will start within 30 days and be completed within ---gh _____ months from the date of an exploration
project contract. -

(d) State the operating experience and background of the applicant with relation to the ability to carry out such explo-
ration project, and also that of the person or persons who will supervise the operations.

6. Estimate of costs—Furnish a detailed estimate of the costs of the proposed work (you w111 have to use a separate sheet),
under the following headings. Add the totals under all headings to give the estimated total cost of the project:

(a) Independent contracts.— (Note.—If the applicant does not intend to let any of the work to contractors, write “none”
-after this item. To the extent that the work is to be contracted, do not repeat the cost of the contract-work in subsequent
items.) State the cost of any proposed independent contracts for the performance of all or any part of the work, expressed in
terms of units of work (such as per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard
. of material moved, etec.).

(b) Labor, supervision, consultants.—Include an itemized schedule of numbers, classes and rates of wages, salaries or fees
for necessary labor, supervision and engineering and geological consultants.

(¢) Operating materials and supplies—Furnish an itemized list, mcludmg items of equipment costing less than $50 each,
and power, water and fuel.

(d) Operating equipment.—Furnish an itemized list of any operating equlpment to be rented, purchased, or which is owned
and will be furnished by the Operator, with the estimated rental, purchase price, or suggested use-allowance based on present
value, as the case may be. .

(e) Rehabilitation and repairs—Furnish a detailed list showing the cost of any necessary initial rehabilitation or repairs
of existing buildings, installations, fixtures, and movable operating equipment, now owned by the Operator and which will be
devoted to the exploration project. )

(f) New buildings, improvements, installations.—Furnish a detailed list showing the cost of any necessary buildings, fixed
improvements, or installations to be purchased, installed or constructed for the benefit of the exploration project.

(9) Miscellaneous.—Furnish a detailed list showing the cost of repairs to and maintenance of operating equipment (not
mcludmg initial rehabilitation or repairs of the Operator’s equipment), analytical work, accounting, workmen’s compensation
and employers’ liability insurance, and payroll taxes.

(h) Contingencies.—Give an estimate of any necessary allowances for contingencies not included in the costs stated above.

Note.—No items of general overhead, corporate management, interest, taxes (other than payroll and sales taxes), or any

other indirect costs, or: work performed or costs incurred before the date of the contract, should be included in the
estimate of costs.
. (a) Are you prepared to furnish your share of the cost of the proposed project in accordance with the regulations on
Government participation (Sec. 7, DMEA No. 1)?

(b) How do you propose tc furnish your share of the costs?

' Money . l:] Use of equipment owned by you D " Other

Explain in detail on acompanying paper.

CERTIFICATION

The undersigned, whether as an individual, corporate officer, partner, or otherwise, both in his own behalf and acting for
the applicant, certifies that the information set forth in this form and accompanying papers is correct and complete, to the best
of his knowledge and belief.

Dated March 22 , 1954

" Title 18, U. S. Code (Crimes), Section 1001, makes it a crlmmal offense to make a wnllfully false si‘atemenl or representation to any depart- -
ment or agency of the United Slates as to any matter within its jurlsdlcﬂon .

U. S. GOVERNMENT PRINTING OFFICEK 16—66551-1
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APFLICATION FOR AID IN AN -

- BYXPLORATION- PROJECT, PURSUANT TO
DMZA ORDER 1, UNDER THE DEFENSE
PRODUCTION ACT OF 1950, AS_AMENDED

1. (a) Reynolds Uranium Corporation.
: 403 Interstate Trust Bldg.,
Danver 2, Colorado

(b) State of New York

(.c)' | Name - Addrgas o © Gffice
Douglas Jo Iuckhurst 27 Williams 5t., N.Y.C., N.Y. Pres, & Director
G. Carman Ridland - Interstate Trust Blag. V. Fres. & Director
SN _ N Denver, Colorado . o ,
Aobert J. Stire 272 Howland Ave. River Edge, Tmasurer
, : New Jersay 3 .
Joseph Masopust - 52 Chambers 3t., Rm. :312, - vecretary & Director
. ' H'Y.Co’ N.Y. . ‘
Jack Nix o Roslyn Heights, Long Islam, Director
: - N.Y. ,

3. (8} Legal descri Jgtiog - glven in detsil in "Purchase Agreement' attached
as Exhibit A. .

(v) - Jo Reynclda mine.

(c) Lessee. The property is leased by applicant from Reynolds Uranium,
Inc., which company holds a "Putchase Agreemont” from the owners.

(d) Copy of the "Purchase Agreement' between thie owrers ard feynolds
Uranium, Inc., and "Agreement and Mining Lease" bstwsen Reynolds
Uranium, Inc., and Douglas J. Luckhurst with an Assignment of the
latter by luckhurst to the applicant are the means urder which the
applicant controls the property. Certified copies of said documents
are attached as £xhibit A,B. and C.

(e)  Not applicable.
(f) All claims are patented.
A. Ehysical Deacripti

(a) The maps attached as £xnibit D, show the extent of the mine workmgs.
' The mine was operated steadily from 1877 through 1907, and inter-
mittently since 1907. The last mining opsration ceased in 1946.
The applicant has had no mtereat ‘in any ol the former operatiom. _
The mine is now 1dle.






~ Reynolds Uranium Lbrporation’
403 Interstate Trust Building
Denvar. 2, &,olomdu

The workings are not acces:si‘aie at this time. On Dec. 30,

1948, the 4,500~foot lower adit level, known as the Elida |
Tunnel, was accessible and was exsmined by Robert U. King of

the U. S. Geological Survey (U.S.G.5+, Trace Elements Memorandum
Report 5). In 1951, this turnel was fourd ceved at 745 feet from
the portal. The surface geology was mapped in detail in 1951 by
the U.J. ieological Survey. (Us8.Ge3s Circular 213).

= (b)v Past Prog__,ction ~ This mine is credited with a production,
o painly ailver, some laad, gzinc ard ura.nium - of wl, 500. 000.

‘Curmnf Production -~ None |

Dre Rezsex'vea - hot kxwwr.

~ (c) Geologic Features - The geology is deecribed in detall in two
‘ reparts cited in 4 (a).

Fissure veins (at least 4) mineralized witi sphuerits,
galens, silver, pyrite, chalcopyrite, gray copper, argentite,

- ruby silver and pitchblende in places cut pre~fambriarn metamor-
phosed sedimentary and igneous rocks of the Idahe Springs Complex
and Silver Plume granite. The veins strike north of e¢ast and dip
steeply North west. Width of the vein. has not been reported :
due to inaccessibility of the workings. One vein has been traced -
on the surface for several humired fest. '

- According to UO‘J-CG\JO Cirevlar .21,;, Page 7, pitcnblende has
besn reported to occur in cight ,:Lacaa in thu. Jo my.;olds nine.
The plmces are tabulatea. o
: Y \ .
: It. is repor tgd that in l‘*;l“ thv, Ju Reynolds produced eight. Lo
tons of pitchblerde that asseyed 728 Uz Og and Robert King deduces
’c.hat t.hiw ore may have comc from the lmmat. w rkings of the mine.

Becmae of the' reports cik the occurrence of pitchblende 5 and
because the geological envirenment ls believed favorable for.
daposition of pitchblends, the applicant wishes to explore the
veins at and beyond the lower wourkings of the Jo Reynolds mine.
"Also, it is proposed to explere by diamond drilling the downward
‘extersion of the adjacent vein., No. 1, 3 and 4, which were ex-
plored ornly to a minor dﬂ&l’eﬂ in the u,,pemost lavels of the mine
by former oporators. .

(d) The portal of the Elida Tunnel ar the Jo Reynolds» ‘Mine i:s connecte

~ ed to paved U.S5. Highway 40-5 by one mile of good gravel road The
nearest railroad shipping point is Golden, Uolorads, 32 miles east
by paved highway:s axcept for the first mile of gravel. The roads
are accessible at a.u, t.imas -of the year. :

. . .
. -
. - . D






(o)

’ 50 (R)
(b)

Government;?s participation;

- (e)

(d)

Reynolds Urardum Corporation
403 Interstate Trust Building
Denver 2, Colo.

Living quarters are availa’ble at Lawson, one mile from the mine, ‘and

~at Idsho Springs, seven miles east of Lawson.

Denver, majbr source of supplies is 40 nmiles east by pnvéd highway.

'Mianpmab, materials, supplles, equipmont, water and slectric power
are all avalisble in any required .quantity for the contemplated ex-

© plorstion progrem.

‘Pitechblende (Uranium ore),

Praposed work: ~ Estimsted t
: "~ Project ‘ Gont : ‘

Install underground hoist, élé‘tztric_cable,
electric pump at winze station Ilida

Turnel Level - ; | ’ £500.
Rerabilitate winze below Ylida Turmel :
(80 feet) - 1,400,
Rehabilitate 1lth level (level at

hottom of winze ~ 975 feet) o 4y 875,

Diamord drilling 5 500-ft. flat holes . :
az shown orn acompanying map - :
2S00 M 300 £, - » 16,000,

Raise 1757 from Xlida Tunnel level at
pitchblende location described by King
126 2 830.00 £t Lo
Orift NE on No. 2 vein on 12th lovel :
(Winze t“)ttm) 320 fest !Q éBO'OO ftvc ' 9,5&)'
Raicd 100 feet from sublevel or 12%h
level under radicactive zone described

35750,

Ly ¥ing. 100t & $30.00 ft. 22000,
| $ 33,325,

. , {
753 of $33,325. - o 24,933.75

The work will start within thirty day:s and be oamplétcd within

twenty-four menths. '

The Reynolde Urasium Corporation was organized with the purpose of
opening the Jo Reynolds #ine and exploring it for uranium. The oper-

-ation wiil te supervised by Dr. C. Cs Ridland, consulting geological

engineer. Dr. Ridland is known to the D.M.k.A., as he is managing
the Cold Jpring mining operation at Nederlami, Colorado (D.M.Z.d.
Docket No. 1447X; Contract Idm E-54). Alexander H. Baldo, 1950 grad®
vate of mining engineering from The Missouri School of Mines y Will be

- mines superintendent. Since pgradusting he has had one year with.






Reynolds Uranium Lorporatlon
403 Interstate Trust Duilding
Denver 2, Colorado

'erro De Pasco Corporatioh and three years with New Jersey Zine
Company in all phases of undergrowd production and mining experience.

6. Lstimate of Costs

It is propo«nd to conduct the operation on the unit cost basia, and
estivates of the cost of each project is given under 5 (b) above.

(a) Independent contracts - It is’ proposed to sub-contract the dlamond

: drilling program. This may be done at approximately $4+00 per foot,’
not including engineering and geologic&l serv1ces. All other work'
~ will be done by the applicant. ‘ ;
(b) Labor, supervision, consultanis ~
Labor: v A ' ' .

Miners & drillers 2400 hra. @$l.73/max & 4200.00
' Muckers/trammers 2400 o 1.75 4,200.00

Surface men 1520 v 1.65 » - 3168.00
Timbermen 200 “l.Y5 0 4200.00
Hoistaern 1920 w1, 65 LU 3168.00
Sup?t & foreman 12 mo. S)J " 6600.00
ZEnglreer, geologist, ‘ ’

consultants 6 n 500.00 o 000.00 .

Drifting, raising ard ¢ross-cutting labor 28536.00 ‘ 28,536.00
may be contracted at $10.00/ft.max. .

(e¢) Operating materisls and supplie -

"~ Small tools, shovels, picks, etc. Lot - 100,00
Mine Timber. 20000 ¥ <& 75.00M  1500.00
. Mine T-Rail - L Ton - 95.00 - 380.00
Pipe, 1" water : 1300 ft. - - «50 - 650.00
Pipe, 2" air o 1300 w . .65 845,00
Vent pine 12" ‘ - 1100 . w 1.00 1100.00 =
Fittinge & misc. Lot S - 100.00 C
. Electric Power (average) 45000-KWH 1,033 1485.00 :
Water - plenty avallable free S L
Fuel - rot required L - 6160.00  6,160.00
(d) Cperating equipment - '
- . .Alr compressor 3 , o 5000.00
‘Elsctric Hoist P - : ‘ 1800.00
Mucking machine o + 3100.00 -
" Pump ‘ . L - 2500.0C
Copco Drifter Drills (2) R 1400.00
Ingersoll-Rand Stoper Drills (2) ‘ 1000.00
Connections for drills : . 75.C0
14875.00
All of the above to be sunplied by thu operator, 80 :
only 108 (depreciation) charged to project ) 1,487.50

(e) Rehabilitation -






. . B .
b1 . f . .

‘Rwynolds Uranium Corporation
- 403 Interstate Trust Building
‘ Deriver 2, Colorado.

Rehabilitation of the 1llth, or Tlida Tunnel Level, will be
done at applicant's expense. Inatallatlon of ~ompr9330r, hoist,

Rehabilitation of the winze is eatimated to cost $ 1600 00 and
the 12th level & A875 00

() New Huildings, improvementa, 1nsta31ations - None requlred

(g) Miscellaneous ~
Maintenance costs: ‘ ‘ .
Air Compressor = 12 mo. ¢ 25.00 ¢ 300.00

Hoist 12 » 10.00 120,00
Pumn ' o leom 15.00 - 180.00 ,
Drills 16w 5420 - _5C.00
‘ 656,00 $  650.00
Assaying : ’ ' ' ‘ .- 250.00
. Accounting ' 12 mo. 10C.00 : 1200 00

Payroll taxes, including workman's vompensation,
liability insurance, unemploymsnt, etc,, lOw of payroll 2850 00.

(h) Contingencies - ST » | ;
Allowance for COnblngencies - 500 00 -
Grand Total o 51,533 50 #

7. (a) Appli¢ant is prepared to pay it's share of the coste l ) : |
(b) Witk morey.

¥  The applicant believes that this ectimated total of
4 41,533.50 can be reduced by (a) final liquidation
of the government's equity in pipe, rail, tools, etc.,
and by %b) substitution of piecework rates for sowe
of the hourly pay rates shown. We believe that these
two operating economies will bring the total cost of
the project down to the $ 33,325.00 figure shown on
- Page 3, and we are willing to accept a contract based
on the unit costs used to derive this lower total.
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Jack Nix Roslyn Heights, Long Island, N. Y. Director

payment of a salary to Mr. Luckhurst and of fees and /or a salary to Dr. G. C. Ridland under the condi-
tions named below (page 9).

The Company and its Board of Directors reserve the rlght to change such apphcatxon of proceeds in
the best interests of the Company and its stockholders as circumstances may require. y

a

DESCRIPTION OF COMMON STOCK

The shares offered hereunder are Common Stock of a par value of $1. per share. The shares partici-
pate equally, share for share, in all dividends declared by the Board. Each share is entitled to one vote. .

/

The stock has no preemptive right.

CAPITALIZATION
The present capital structure of the Company is as follows: » -
N ’ To Be Outstanding
s after all
S : Issued and Securities Offered
. Title Authorized .. Outstanding Hereunder are Sold
CommOn StOcK. ... eereroeeerrer e D 75,000 Shs. 45,000 Shs. 75,000 Shs.

Par VaLue $1 PER SHARE

The Company may borrow money or obtain aid from the Government of the United States or from
others for the rehabilitation, explora’non and/or development of its properties' upon terms and conditions

' Whl(‘_h may give the lender or lenders a claim upon the proceeds of the Company’s operations or upon the

property of this Company superior to that.of the stockholders. _The Company does not represent that any

l ¥ application for any loan will be made or that, if made, any loan w111 be concluded ; nor does the Company -

"+ represent the terms and conditions it would accept upon any.. loan and the Company may accept terms

' and conditions upon any loan different from those suggested’ above

a »
s BN
N

" MANAGEMENT AND CONTROL:

e

\
\

The officers and dir/e’c/tors of the Corporation are as follows: \\
Name // Address SN Office:
/" . Y - .
DoucLas J. Luckfivrst 27 William Street, New York City, N. Y. President and Director

G. CARMAN RIDLAND Interstate Trust Building, Denver, Colorado Vice President and Director

) \
272 Howland Avenue, River Edge, New Jersey Treasurer

52 Chambers Street, Room 312,
New York City, N. Y.

RoserT J. STIRO

JosEpE MAsopusT Secretary and Director

N

8

Copies of the Agreement and Mining Lease and of the Assignment thereof to the Company,are on
file at the office of the Company in New York City, and may be 1nspected by interested partxes durmg :
the usual business hours. Reference is made thereto for their material prov151ons ‘

Lo

RICH URANIUM FIND — MANY YEARS AGO

\ :

Today, on the Colorado Plateau, ores assaying 1 /10 of 1% uranium oxide sell for. approximately
$4.00 per ton; ores of 2/10 of 1% uranium oxide sell for approximately $16.00 per ton. Ores ‘of a full 1%
uranium oxide, worth approximately $94.50 per ton, are relatively rare. Yet figirés prepared by the *
United States Atomic Energy Commission indicated that in 1919 the Jo Reynolds Mine produced 16,000

.- pounds of uranium ore assaying 72% uranium oxide. This ore probably occurred in erratic lenses and

probably was hand sorted to this grade. Such ore would be worth, today, approximately $100,000. The |, ‘
Company is encouraged by the prospect that history may repeat itself at the Jo Reynolds Mine., o

MARKET FOR URANIUM

It is common knowledge that because of the strategic importance of the atomic program, the United
States Government has guaranteed the market for domestically produced uranium ores. In addition, the
Government is making every effort to stlmulate production by cooperation with companies which ‘offer :

- adequate promise of production. In v1ew of world condxtrons today, it seems reasonable to assume that

this cooperative policy will continue.

APPI.ICATION OF PROCEEDS

The offering being made on behalf of the Company covers 30,000 shares of Common Stock oﬁered to
the public at $10. per share:. . Underwriting discounts and commissions are $2. per share, and the Company
will receive proceeds of $8. per share. If all the shares bemg offered hereby are sold, the gross proceeds
of the offering will be $300 000., and the:proceeds to the Company will be $240,000. after deducting under-
writing drscounts and comthissions of $60,000., but before expenses of the issue. The Company has also
agreed to reimburse the Underwrlter/for its expenses of the issue in an amount not exceeding $15 000.
(of which $5,000. has been’ advanced to the Underwriter). “Such expenses, together with the Company s

‘ ~j,‘;own expenses estimated at approx1mately $5,000. (for legal fees, printing costs, etc.) will" aggregate
: ‘approximately $20, 000. so- that the net proceeds to the Company, if the entlre issue is sold, will aggregate
approxxmately $220, 000 AN

~ The foregoing expense 1tems will' be paid out of the ﬁrst proceeds of the issue. Thereafter, the Com-"

" patiy will use the proceeds, as recerved for the followirig purposes and in the following order:

$10, 000 w111 be paid to Clear Creek Mmes, Inc. under the Agreement and Mlnmg Lease
as indicated herem

$10,000. will be devoted to.the repayment of a loan in that amount from an mdependent
person, introduced by Mr. Luckhurst. ‘

The balance of the proceeds, whrch will amount to approximately $200,000. if the Aen»tire issue is sold,
will be used for rehabilitation, exploration, arid/or development of the Company’s  claims, and may include

P v PRI N
e R .





EXHIBIT D






Cegan
aSG

PDIL

AGREEMENT AND MINING IE ASE

T'H1S AGREZMENT AND MINING LEASE, made and entered into this 14th day of :lovember
1953, by und vetween REYNOLDS URANIUM, INC., a Delaware corporation, hereinafter cu‘léd
the Lessor, and DOUGLAS J. LUCKHURST, L4C Exchange Place, New York 5, iiew tork he?ein@“tor
called the Lessee; ! '

SILNESSETH, that the said Lessor for and in consideration of Thi 1HOUS:.D (310,000 )
DOLLLKS to be pald by the Lessee to the Lessor within two (2) months utf'ter tne issuénce
of anthority to Lessee or nis assign to sell at public offerinp securitics of sucn assirn
and Lessee covenunts to secure such authority on or before March 6, 1354, ani the rurtnér’
consideration ot tvhe rents, royalties, covenants and agreements hereinafter exnressed to
ne paid, keot uni performed by the sald Lessee, has leased, let and demisel and by these
nresents does covenant, coatract and agree and does lease, let #nd demise unto said
Lessee tho following described mining vproperty and »remises, sitante in the Counuy of

vy v

Clear lreek, otate of Colorudo, to-wit:
aining Claims:
Montuna District:

JAME J. S. SURVEY 10U ..J.
Jo Reynolds No. 1 lode 765
Jo Reynolds so, 2 " 766
Jo Heynolds lo. 3" 767
Jo Reynolds lo. 5§ " 233G
Jo Reynolds lo. 6 " ushs A
ltornblende " LSl A
Par " LEh3 A
Hardware " 2176
Calhoun " 1126
rxtension Live Yankee lode 150
wcecentric " 7240
sdorton " 12155
Roscoe " 12156 X
E.m.D. Nos. 1, 2, 3, I and 5 lodes 1215¢ '
I1linois and Lnalu lodes 14603
Oakenwald and Mary lodes 15070
minnehaha lode 15673
iLei.D. No. 6 lode 15402
NAME U. 5. SURVEY LOY ..0.
Tockland, Green.Jood and Berkley Lodes 17616 '
Undivided 1/2 Llida lode LENT
Jo.Reynolds .io. L lode, excent nart dee:ded 763

recorded in soo0lt 62 papge 505 County Kecords

“atchitoches lode, bein; the part deeded 12331
and recorded in Beook 153 pare 213
County records
Goshen millsite 865 1
86 Dor.inion millsite 866 L
Dol Stephens millsite, vart 2177 3
Blue Kidre Mil1l Site 1678

Capvital Ditch anl the water and water pirhts
to be conveyved therethrouch, said ditch
beinr the same as is described in a certain
deed tearing date the 21lst day of Decenmber,
L. D. 1600, wherein John ii. :lemp is narmed as
srastor, which said deed is found of record

in Lcok 13l at Fure 532 of the County Records
0. gaid Clecar Cree': County, to waich ref'erence
is hercby made.

Isnd at Dumont, Colorado
Tract described in booc 188, Pare 10 of

County records

ining; Claims
.ontana District

e

RV e LoL U
578 intorest in Lirhthawk - 2170
5/0ths interest in Caadelaria 1635
?2/11th interest in Goshen s¢g o
1/l th interest in .ag~ie I. 6251 1.
1/l th interest in Hanrie L. millcite 6281 I
Downieville District

Lest 307 fect of Argyle 1188
Jpper Union District

‘;iltinocer 511
sent OO feet of S*lver Glance L77
Tdnig District

1/7 Taterest in Dorina 1222
/2 ‘nterest in 2o lanme 14722
st P00 fect of Seaton 89
iropic 827

1./¢ interest in Millsite iher2 B
1./? interest in Conflict with Grandview 2059

~-«-Tnsert Rider to Page 2

o
b

|

-
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les «6 mace all Working shafts at least four feet by eirsht feat 'n ¢t
cLL drlfte ul o puanels ot lesst three and one-half feet ty six &nd one-half ¥
e

siear, ~+i all winzes and raises at least three aad one-half feet by seven [
slenr, .

{11) it is expressly understood amd agreed that the Lessor reserves the rronerty
nil rignt of oroperty in and to all ores extracted from said vremises during the ‘vericd
ot this lease, but that the same may be shipped to smelter or other ore buyer in the nsam

. of the Lessee, and that said Lessee covenants and agrees to pay and allow the Lessor =s
! royalty upon all ores so mined, shipped or sold fron said leased premises in any manner

B e
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during the life of this lease twelve percent (12%) of the net smelter returns, and that
siid Lessee will instruct the smelter or other ore buyer to deduct twelve percent (17 )
trom its settlement on each such shipment. The mining property and nremises leased, lct
and demised to the Lessee are the subject of a purchase agreement made the 1Uth luy of
wovember 1953 between the Lessor and The Jo Reynolds inining, Milling, Drainare, Tannel
ul iransportation Company, a Colorado corporation, Famny F. Morton, individnally, +ni
“anny P. Morton, Mary k. Morton and Iulu l. Quantrell, as co-owners, (nereinaf'ter called
t" "Purchase Arreement"). Pursuant to paragraphs 11 and 12 of article IV of tie rur-
chase Lrreement the lessor is required to pay to John v, Shireman and Loorma 4. Cemstock
ten percent (107) and two vercent (27) of the '"net proceeds" from the sales ¢© ure. Lo
lone as the aforesaid mining property and nremises or any ~f them are si»ject o tne
Purchase fLrreement or any succeedi~ng saprreement recuiring the Lessor to ms'te narient
te nroceceds of ore, the Lessee shall be entitled to make the mavments reauired by o'
serecment and Mining Lease by naying the same to the vurty or nurties to uhom tue Lesoer
is reanired to make its nayment under the FPurchase fLrreement or any oicceediny @ reeent,
snd uny vayment so made by the Lessee shall nro tanto be comnlitnct b the Lessee w'ih

its oblipation to the Lessor under this /irreement and wining Lenase

N
‘u

H
3

vhe Lessor agrees forthwith to deliver to the Lessee a comy of Lo rirehise 4 re
certified by the Lessor to Lo true and correct, which rurchuse ..~recement sie'l we oo
become a nort of this ifgreement uand Mining Lease; ani the Lessor furtrer gyrees Lo de
promptly to the Lessec uny succeeding agreement wviursuant te wi'ch Sue Legsor iy e ©
beeome oblirated to make payments from ore, w.ich firther succecdin;s aircerent
shnll likewisce ve certified by the Lessor to te true and correct ant sur "1 ne oni Lo
a wirt of this LArreement and oining Lease.

1) royalty settlements to be made uncn the gmelter, mill or somnle
dedneting therefrom only the actual cost of above sromni transrortat’sn an
chirpes neid by the Lessee.

3
e

ot ausev v lue,
Sreat.on

S erla

(12) The Lessce shall ani hercbyr dces as
to g employees or any mersons amnloyed in ¢
othiers with his exnress or imnlicd corsent,

sme all resvsn"ib'l’"v iooerse of acndead
r aboat saild wromerty by hhe Lecsoo nvw o b

(1.3) All taxes assessed ngn'nst said demised nremices for creo mined oans oolnved
nanter this leose shall be naid by the Lessee, i all real ast i taxes, heo'n "0 wiih
tnose assesced for the rear 1G53, on the "ronurty loasel suntl ce rald Ty Leouce.

(1l}) ALL proper vills ani exmensces “nclidin ' taxes, Laceno ar o Yoson
in wrivity with nhim shell be oromptly naid bty tha Lescce, IACSANREIRICTS) SNSRI |
Lessee shall nrcvent the f£ili'm of any nnd #11 liecns of ar achovte " oan
ar toar btaxes ara'ast the 5031 demised mwemises; ol A b g ot et d

Lessee to may such bills or cxnense, .y lien or liens giall To Tled oo ot ue ' R

mises and if the Lessee snall f£ail within sixty (60) days aftew tin <ilins o’ omy el
lien or liens to remove said lien or liens, to bond stid lien or 119““, or Lo coronce

4 bona t'ide action *or the removal of suid liem or liens, tien the srid Lessoer s IR R ]
ortion forthwith vay off «.l dischurse tae same, and the said ucgsne hold toun™ bo woy

to said Lessor a2ll sums so advanced or naid to clear said nremises from liens a-ich muy
e tiled as aforesaid, and She said Lessor may also at its election declure a furfelture
o tnls lease becaise of ihe filine~ of any such lien. whe Lescee will abt @11 t'mes cen
coronjeuously 6

nosted on the denised premises nosices cs provided for in unanter 11, Sec. 19 o% Jolornds

statutes hAnaotated 1935,

sy vty
wis2 951w

”
<
b
o
;
4
i

110 merson rnot in Tri

14) Said Lescee further covenanis tant v oSLb rLins
aercto sha'l be cllowed to hold nwossession o suaid premices or wny rart taered” anier «ny
uwretext whatsoever.

(16) .urther, thet he will deliver to scid Lessor gulet wnd purcenile monsousisr of
se01 fieriised premises in ~sod order ond coniltlon witik 11 drifts, tunnelu oo slior

saa,°e8 thorourhly drained an? clecred of loose roc’t an: racktlise and sa’Ad nreilncs ver i
‘or bmiediate continued woriting, without demard or further notice, =2 the 14t dew @
»rvmx>9r, L. . 2052, ot noon, or at any time previous tuerocto, uron nroper
‘ert oxturc ir accordaice with the terms ©f this Azreensent snd «lain~ e

51y understcod that o'l mechinery and toolg walch may te wluced
couan said Lessee mar te removed therefrom within ten (1C) dcms al's
S¥ hrse lensce; nrovided, however, that no sich tecols or nacninery co
e the satd Lessee mar be in nny maorner indebted to tnz sofd Less

‘aenrred ander tris lease.

(2.7) Jwon the violation of «nv coverant or coniition harein co
S0, % the optilon of said Lessor, exwire and terminate, ani i}
conartenarices an&.all butldin s znd other imnrovements srka'l tec
a0y, mrovided the said Lessor shua'l rive thirty (3C) dars' written o
2 e defanlt or defaults comnlained of and unless within said thirty (3U) -iurs Lescee
i 1 eurrect sdid default, and the said Lessor or its agent may tnewoimon, tfter derni
*; uritine for nossession, enter upon said premises and dispossess all xzersons sceerpy Tt
Yoo e, Jlth or without force,

L.,
3 e

(avr

T
c

,;.
Lo ot

fof)

)
&)
o
<

_7-
‘4! a'th or witheut process of law, or at the option of the Lessor tis gai-d Lescen vl
-1 nersons “ond occupyins said nremises or any vart thercof may be nraceeqied oot ol g
i Thy of nnlawfal detqiner. w0 thlrty (30) days!' written ﬂotvce will be »ortred o
4001t in tne payrent of the wbove mentioned ‘ien Thousand (51C,CCCY Dullors contioraed
‘o eo-stderation for enterin into this Arreenment and mininge Lencse.

2 4

{1%) Consent is nereby piven to the Lesseco to muke one acsirnient of Lais catlre

creenont und Minitne Lease to a corporation to be organized. Unon maliing: st nag’ 1‘9"91‘

‘v Lossoe snn'l be relieved of all liability under this Arreement and .linin- Lewsc. .
firtuer nssiygnment shall be made except with the written consent of the Lessor, imt guach
eounsent, shall not be unreasonably withheld.

(19) 'he giving of a purchase money mortgage for equipment placed on the demised
premises shall not constitute a violation of Section' 14 hereof,

0y
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.

(ec) Lessee covenants to comply- with all of the iederal and Stute laws and reguln-
tions wnich may, at any time during the continuance hereof, be in effect relutiny to cr
wuvertaining to the operations hereunder, including the construction of suitable t=tlinis
nonds and adecuate and efficient protection from stream pollution from such vwnerstl.ns.

(21) Lessee covenants, agrees and contracts to keep all necess:ry books 4and reecris
£y srow all work done ox the demised premises, ani to promptly advise Lessor waen ernct.
s+ _orent of ore is made, riving the dute and car humbers of eich such shipment and the
name of She consipnee thereof; all of such books and records of Lessee shall be open for
t-2 insnection of Lessor durlng all business hours at the principal mine.off{'ice ¢n tue
1e~iged mremises. .

- -
(>3

{22} ine Lcssee does hereby agree to carry anple fire insurance 2n d 1 taildi=cs
«ad egquinaent waen such are co structed hind egquipment installed, the szid insurance te e
nayetle to the Lessee and the Lessor os their interests may avvear.

{23) ine rurcnsse irreement refegyred to abpve provides "The balsnce of the par-

shnse nrice, te'ns Sixty-ei~ht Inousand Dollars (,368,000,00)., shall be naid as “ollows:

Sn sy 1C, 195L - 5,000.00

3n .ov. 10,1354 - 47,5C0.0C

“nereafter 35,000,0C on kay. 10 and Wovember 10
by each year 1555, 1556 and 1S57;

Sn Hay 16,1958 - 35,000.00

Sn sov. 16,1955 - 20,500, 00"

.ng Lescor snu’l at least three (3) duys prior to each resvective aforessid dute,
nwrovide Sne Lossee uwith evidence satistactory to the Lessee of vnayment by tx Lessor
G :ach recpective aloresail payment, or with evidence satisfactory toc tho Loessece thit
tno date for trne muaxing of any s-ich vwayment has been duly extended, in which latter
event tne Lesser shall at least three ()) days vrior to such exterded date nrovide the
woeee wita evidence of nayment satisfactory tc the Lessee. 1n the event the Lessor

anll JSull e wrovide the Lessee with such evide-ce of payment, tien the Lessee may, but
<41 not be regaired to, make sich »nayment as in such rurchuse arreement provided, ungd
pua making cach payment, tne Lessee shall tnereucon succeed to all rirnt, title and
nterast o the Lessor in and to the Purchose fmreerent, and In cnd to ithe mininge pro-

nerty u-i nromices referred fo in this Arreement nnd Mining Lease ant in the Farches

Lwruumeﬂt, tmi the Lessor shall nave no further rights -inder this Jirrcement and J'"an

ada

Lenoe nor any claim Loainst the Lessee under tais Axreement and sinines Lease or other.isce.

PN lne Lessor crrees to use its best offorts to cnable the Lessee Lo use the
whine ﬂxvnc 4¢ wranium vormoration us the name of n covmorutisa uaich the Lessee intends,
Lat cnell '

_(I‘,_
nobt be oklirated, to ferm under the laws of tne State of Delaware or the otute of new
York, Gal qualify ws s foreipgn coruoration 'inder the laws of the Stute of Colorudo, anid
2Ttnout limitation of the foreroing, the Lessor aprees upon request by the Lessee to
canunse Lts name from Zeynolis Tranium, inc. to some other name rot similar to or likely
to be contused with Roynplds vranium Corvoration, «nd to nrovide the Lesseec or such

oiher nergon 1o tne ssee may desirnute wWwith consent to the nuse of the name Feynoulis
roantam uorno”ntaon.

(24} Tne Lessor uagrees to subordinate any pisht, title or interest which it may
nvesently or heresafter have in the Yurchase irgreepent or in any of the aining property
i nremises reflerred to in the rarer luse Lrreement or in this Arreement and hining Loease,
24 ba Lossor muy be requested vy the Lessee in order to enable the Lessee to secure
fiaeneial assistunce, directly or ladirectly, {'roin tae Jeovernment of the .United St.tes
UYLy rcwc“ or devartment thevyeof, in connectioh with the exnloration, development or

onerstl gf any of the minine w“operth.ani nremiges referred to in said Purchase frree-
aen u.,.-i t;;v:i:; Lereemnent and li-iam Lease.

(P6) vhe Lessor urrees to exécate such other, ‘further and different documents as
. v Be requested to execite by the Lessee, to mxrthcr the terms, spirit and intcation
S0 Lthiis foereeent ol Jlinines Leuse.

fny notice required to be rive under tnis Arrecment und sining Lease in-
r the Lessor Sudll bte sufficient if delivered in merson or mailed by reristered
sture nrenaid, aiddressed te the Lessor in care of Jeor:e 9, sroves, Ioom 413G,
So oantt Pnd Strect, sew Tork 17, Lew Yurk, or such uther address as m.y have nreviously
siver Ly the Lessor to she Lescee in writing:. fLny ndtice reguired to be slven under
coment od Linins Lense litended for the Lessee saall be
‘1v‘
LOodellvered In person or muiled hy r rejjistered mull, nostairc wrensid,

LiLCowesser ab Lo sxennnpe Fluee, wew Jorik I, Wea Torlk, or s:ich othor adircss
¢ nrevicisly been ~iven vy thoe Lessee Lo the Lessor 4 sriting.  Lny notlice
°'vcu by refstered mall snall we effective when eceived.

- . e B - ; . ; N : 3 .
(21} Iime is or the escence of Lntis frreempat, ani oach unl every cl:ase of thuis
Lalenture aai il the covenants avd .conittiocns cortd.ueﬁ herein, exrressed cor imnlicd

.71 extead to the successors, hneirs, executors, uadministrators ani lawful assigns of
t.r nurties hereto. :

el W THRASG A “Pﬁu“, the pnurties hereto huve hereunto sutscrited their nnn tne
iy anl yeur first avove written. ’

LESSOR:
REYNULDS URANIUM, INC.

(Corvorate Seal) By Geo. S. Groves

President
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¥1led for record tiis Uth day of -Januury, L. . 1954, at 1 o'clock P. .
¥. o, Jdoscrint ‘
WO, OR13 Recorder.
[ ]
. : T ‘.
[ “ R ]
s : T e 3
. i el 5 B ‘
% : L 7 : I
L g " {y< i 4 i 5 FR " : ¥ _‘ i i

s i N -- s W'W—‘ IR - ¥
348 / - PN .
S BLULTN |
LinLD at Duwmont, Colorado
T anet descrived in book 148, page 10 of County Records
Untnes o ollims
T T lontana wistrict
N U. S. STRYeY LOI ..G.
4/ interest in Lirnthawk ?190
“/%sns intorest 1n Carndelaria é) -
2/11s: inserest i: Josten oggE
1/ interest in .aapirie . - (62E1 &
1/eun lvseress in napric O milisite 6251 =
souwnleville Sistrict o
wact 327 feet of argyle 11
Cnner Unlon oistrict .
Gililineer 11
Last UL Peet of S5 lver jlunce 177
/7 1,222
1/2 ‘niernct in o oame 1272
Saoh 200 Jent f Seaton 9
Jremice 2T
1/2 ‘=ternet fn nlllsite . 14222
V12 Cavaernct Ln Jsunflict wiin dravndview 205¢
CUGRIULE witn oll »iect, title snd interest of the fssignor in ani to the
sepeeaent Aoted oetoter 24, 1912, vetwee: salter Y, Laesch, rred .. Laesch, ani «~artha o
Luesen, ssle sui only nelrs at law of “n_ra“e* uaescn, deceased, =artiss of the tirst
vert, and ihe oo Yernslds inines 4'77'nr, Jrgfnace, Tuanel end srasvortation Commany,
nurdy steune sec. wd rart, reccrded sn Jamuary v, lcl), in =oo0ir 183 at Pare 275 of the
Teeords v the cffice of tin lLecorder cof Clenw Creels Conty, Colorado, and a'l risht,
t1tle smd “~hLerest of Lze Assirnor in and to the agreement dated Febraary 23, 191&,
vetwseern .arv 1. cornes und Fred ., Laesch, narties ci the “lr t nart, Charles mcuer, rariy
st trho secend nurd, and ane Jo leynulds ~ining, Hilli-g, Drainage, lunnel ani .ransnerta-
Lion woomery, noriy u? the t@ird nart, and subject to said arreements;
+t neinr intended bty ire “orebelnv description thst DOUGL. S §. LUCKHURSY shall
asstern te ReYNCLDS UHLLITUH LOHPORAYTILL, his entire interest in any nroverty under tho
aforessid Jyreement oni ..inins Lease.
v 2V D LG HUD the sanme unte the assipnee, REYNULOS ULLLIJ SORPOIALICH,
1Ly successers snd assiins from the lst day of Jamury, 165L for all the rest of the ¢9
;nrwn meetiored in the ceil Urreerent wnd sinins Lease, gsubject to the rents, cevenants,
JiLtens ‘nd vrovistons therein also mentioned.
I3 LT ILLBL WJTRIBOKF, The Assipnee DUIGLLS J. LJCHHUPRSL, has hereunto set his hand
sv il oseddl vale dlst iuy of uccenbc“, 1503,
Jouitlas «. Luckhurst
Datiaah vl el nul A;, J
! ss.
coanty of sew Yori: )
Jhe fcvfyui”“ iastrmiment wius ac mowled:red before me this 31st day ol December,
105% by Detalso oL LUCHHEURST. ditness —my nand end off’ciel seal.

Jacgues J.. senjamin
Lotary Fublic

)

Cormission mxnires:

Jacques J. Benjamin

lotary Fublic, State of lew York
No. 30-02141300

Lualified in Nagsau County
Certificate filed with Jueens
llew York, Kings, ocronx-County
Clerks and Registers

lerm Exnires wniapch 30, 1955
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PURCHASE AGREEMENT

TiI5 nGREcMENT, Made this 10th day of November, 1953, by and between THs JO

LY Lo HNINING, MILLING, DRAINAGE, TUNNEL AND TRANSPORTATION COMPANY, a Colorado corpor-

L ation, "wUNY P. MORTON, individually, and FANNY P. MORTON, M4RY K. MORTON and LULT I, °

¢ n{ReLL no co-owners, hereinafter collectively called the "Sellers," and REYV2LDS

0 I, INC., a Uelaware corporation, hereinafter called the "Purchaser,"
WITNESSETH:

5 The ruspective sellers, each contragting with respect to its, her or t-eir res-

I seetive rights und properties, agree to sell, transfer and cinvey and the pzurchaser 4 -rees

: to purchase, all right, title and interest wnich sellers hiuve in and to the mining rients

: ’ and mining claims owned by them, situate in the Uounty of Vvlgur vreek, 3tate of Solorido,

| wateh propertics are listed and the respective ownerships théreof specified in Anrex &,

horoto attached and made a4 part hereof, with the pullulnms and irmprovements therecn, and

- 411 rvirhts, privileres and casements thereunto incident, apgpendant aad a_:uuritenant; .ub-

leed, however, to any and all exlstlines easements and rights of vay for the Lenel'llt of |

athers, and contracts of any nature for tne tenefit of others a'fecting t-e uue oI the

alide funnel, the ulimax Tunnel and the .roplc Tumel, and for the use 3¢ the sirface of

any of gald property. :

II

: The pmrchase price of suld property is signty Thousand volilars {($60,200.00) of
cweLeh wo Thousand ive Hundred vollars (%2,500.00) now deposited witn John we onireman

‘ ~nd sorman L. Comstock under the terms of %iat certain Uption agreement, ds ame-ded, vetwe-

on the sellurs and 'eorge o, Uroves, dated Jctoover 10, 1950, and relating to thwe sume pro-

porty, lu a part; and the sellers further ac.aowledie receipt of the following sums wihich

are horcby applied to saild purchass price in accordance with the terms of the afsresaid

Option Apgreement, viz.;

Five Hundred wvollars ($570.00) paid as consideration for the rauing of
said Option arreement;

Yine Thousand dollars ($9,070..'C) paid as consideration for extensinns
of said Option apreement;

The balance of the .urchasc price, be np Sixty-elsht Thoasand Uollars (éb,hOG.QO), shall
be pald ag allows:

s Jn maw 10, 1954 - $5,700.00;
On Nov. 10, 195l - $7,500.00;
“horeaftor 9, 00,00 on kay 10 ard Novemier 10 of each year
1455, 1956 and 1957;
on Nay 10, 1958 - 45,000.00 and
On Jov. 10, 1958 - $20,500.00.

1 The purchaser will, before the same becomes delinguent under the laws of t.e

: state of Yolorunio, cause to be paid all taxes heretofore levied on said premic s, sut which,
«re not yet due, and all taxes that may be hereafter levied thereon wnile this contract iu
in force. To insure such payment, the purchaser agrees to seasonally deposit with John

: V. onircman and .orman L. Comstock, or the survivor of them, sufficient fuands to uwischrarge

: such taxes promptly as the seme fall due. If the purchaser shall fail, refute or ne;lect

to w0 deposit sufficient funas, then the sellers may at their option advance money for tne

oayment of taxcs anu the amount so adivanced, with interest thereon at ten per cent (10;3)

ser annum, shall ve added to and becore a part of thne instailmert of purchase price next

{ic and shall ve payable at the due date thereof.

s III

Jonveyance of said real estate shall ce by ninling deed withoat warranty, and csaid
o mtpact ricnts shall be transferred without warranty, it heinr agreed that the nurchaser
© . =ade its own indenendent investiration of titles prior to the ~aizinm of thic 4urrecerent.
The go.lers asmree promptly to execute such conveyances ard assignments, and prompily there-
#tor the same shall te placed in escrow in The venver Yational Bank of Jenver, I21lsradio,
Zta ¢ copy of this apreement; and c ncurrently the parties shall instruct ccig ban, Ty
wris age Ln form satisfactory to said bank, to receive the payments due the sellers and
Soitt bre cume as received to John #, ohireman and worman L. Comstock, or the survivor of
- orn, and to deliver said deeds and assipnments to the purc¢haser when said purchascr c-al
cve vnde all the payments of purchase price as herein provided; and furtrer Iinstructing
+© n% v +'a evont the purchaser shall fail, refuse or negléct to rmake any of such payments
% %6 t're and in the manner herein provided, then said conveyances and assignrents shall
3 oy o914 bank returned to the sellors by deliverint the jare to John w. ~hireman and
orean L. vomstock, or the survivor of them. The sellers a&and eacn »f them shall agspoint
4 Iohn w. .nireman and lorman L. Comstock as their respective agent to receive and ~ive
»seaiptbs to ooid bank for payments and papers escrowed as aforesaid. 3hould any error or
<inisn i» the description of the mining rights and mining properties set forth in .cid
winirne deeds and assignrents be discovered before the actual delivery of the same, but not
neterword, appropriate correction shall be made prior to the delivery to the purchaser.

]
-

’

v

: Pending completion of payments and delivery of conveyances and assipgnments and

; L9 1omp, ua payments are made punctually when due, the purchaser shall have thre rist to

‘ <o,y satd premises and conduct mining operations thereon and mariet cres therefrom, :pon
Lo faitowlae conditionss:

| 1. usefore commencing work the purchaser shall obtain and pay the

| premiums for and on Workmen's Compensation insurance policies sufficient

: to save and protect harmless the sellers and the purchaser from all
11ability under the Workmen's Compensation Act of Colorado for and on

account of injuries, disablement or death of any of the purchaser's
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employees, contractors or sub-contractors, lessees or suk-lessces,
and shall furnish to sellers certificates of incurance or oth-r
aatisfactory evidence that such insurance policies are in full to-~-
ce and effect. =nny failure to .eep such policies in force ana piy
premiums thereon after initially :rocuring the same, snall ipco
facts terminate the right of the purchascr to occupy and conduct
mining operations on said premises.

2. Tnhe purchaser shall have each and every man euployed 3nu woeriting
eon suid premises and properties, including the purchaser's con-
tpactars or sub-conhractors, lessees, sug-lessees or licensees, and
tneir respective employees, and each and every person, corgany or
cornoratian from which the purchascr buys material on credit, or
fror wh'ch its contractors, sub-csntractors, lessees, or licensecs
buy material on credit, simn a contract as follows:

"(Date)

"In conszideration of my veins~ employed by

or of
hurchacinr material from me, I hereby covenant and asrce to look
snlely to said for my pay,
ana I nereby walve all ri-nts or claims that I may have in law or r
|

in eguity a~ainst the properties, or any of them, upon waich said
lavor i. ves.owed, or to which said material is furnished."
(n1. tlanks %o .e properly filled.)

nd 4he aforesatd rcleas:s shall te by the purchaser promptly delivered to John . ~hirerun

283

e lorvean Le somotoca, »r the survivor of them, as usent for the sellers.

3, TIhe rurchaser shall .eep said premises and cvery part thereof atg ) ‘
211 tires free ond clear of liens; and shall post arnd Kcep posted in
¢ mospicusus places at cuch point where work is beins done upon toe
premisus, a notice Shat said premises are operated under a contract
to purchacse and thnt tne interest of the sellers therein shall not
ve subject to any lien for services, labor or material furnished up-
on or used in cprnectisn with sald property or said premiges, witich
Snid no*ices shall ze on .ehalf of and in the name of the sellers
with the simmature of the purchaser algo attached.

L. The Purcaas r shall not allow any person not in privity with the
parties hereto to %ixe or hold nossession of said premiscs or any
part tnereof under any claim or pretense whatsoevcr. |

5. TIme purchaser shall save uand ikeep harmless from any and all lia-
bility for or by rcason of accidents to any of the purchaser's em-
ployees, lescees, csub-lessees, licensees, asents, associates and
visitors.

6. 411 mining operations shall ve conducted in manner appropriate
to pood and economical mining, with due regurd to the preservation
of the m.nes as working mining properties and to the special co-
venants herein contained. :

1. #All of the workin-ts throuph wiich tie purchaser may work shall
e well and sufficiently timbered in accordance with pood mining
practice, and ail tim cring in said workings which may be rentered
tnaufficient by any cause whatsoever shall :e repaired or replaced
promptly; and tkhe tirtering of said workin-~s shall at 8ll times :e
xept n go0od and .safe condition,

4. all wor.ings through which the purchaser shall worws shall be
neot drained und clear of loose rocu and rutbish and in & safe and
secnure condition, unless the purhcaser be prevented from so doing
ty extraordinary mining casualty; and no stoping or mining shall be
ne wnich shall endanger the maintenan¢e of main haulape weys.

. All operatisns at or in connection with the Jo Reynnlds .ine
211 re 6o conducted that the waters of oilver vreek saall not be
¢ ntaminated or nolluted to the damare Of others.

17, The sellers have the right, either personally or through tneir

dulr authorized arents or representatives, to enter and visit all

sarts of the premises and workings thereon for the purpose of in- '
ssection, taasing assays or having surveys made o»f the workingse.

1. Tne purchasers shall direct each purchaser to whom mine pro-
ducts are sold to deduct upon the settlement for each lot of ore,
and to pay to John W. Shireman and Norman L. Comstocx, or the sur-
vivor of them, then per cent (104) of the net proceeds of each
sale. ~y net proceeds is meant the marxet value of ore kased on
as;ays, less costs of concentration, processing, transportaion
and smelting, including any incidental expenses, includine charges
for handling frozen ores, switching, umpires and similar charges.
The sums so paid to shireman and vomstock shall be by them held un-
til the due late of the next ins*allment of purchase price, at
. w ich time the same shall be turned over to the sellers and applied
' as partial payment of said installment, if the balance thereof be (
paid by the purchaser, but if the purchaser shall fail, neglect, :
or refuse to pay such balance, then the same shall be turned over : ;
to the sellers and the purchaser herobj releases all claim thereto, |
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12. The purchaser shall create a fund in theé hands of vhireman :
and Comstock, or the survivor of them, for the purpose of dis- !
charging taxes to be pald by the purchager, and for said purpose J
shall direct each ore purchaser to deduct, in addition to the u
deducti~n hereinabove specified, ui;on settlement for each lot

of ore, two per cent (2%) of the-net proceeds as hereinabove de-

fined, and pay the same to John W. “hireman and vNorma L. Comstoz..

oald Shireman and “omstock aredirected to deposit the same :n a

savings account in The International Trust Company of vYenver,

Colerado, in their names, and to hold the same .for the purpose

of paying taxes assessed for the year next following that in

which the ore was marke¥ed, and payable in the year next follow-

ing the assegsment. If the amount on depossit in said fand bve.

Insufficient for the payment of tax¢s when the s:ume tecome due

and payable, the purchaser shall prom.,tly deposit with >hireman

and Comstock the amount of such deficiency. If, after paying

taxes at any due :late, there remalns 2 Lalance from funds ds-

posited during tre year prior to that in which the assessment

was made, 90/5 of such excess shall be returned to the surchagser

and 10,5 shall be held by ~hireman and Comstock and by them hanil-

ed as though paid under the terms of t-.e next preceding paracra,h.

13. Upon violation of the »rovisinms of either of pararranshs 1,
2, 11 or 12 of this section, the rismt of tne purchaser to occupy
and conduct mining operations on the premis.s prior to 11 REVS
ment of the purchase price shall immeiiately cease and letermine.
Jpon violation of any of the covenants in other paragraphs of
this vection set forth and upon the part of the purchaser to be
paid, kept, done and performed, the sellers may at their option
rescind the right of the purchaser to occupy and conduct mining
opcrations on the premises prior to vayment of the full purcha.e
price, by riving written notice to the nurchascr, specifying +he
violation or violations complained of and giving notice of their
intention to so rescind and annul said rickts unless the purchasor
shall within thirty (30) days after receiving such notice ccase
such violiation or violations and otherwise remedy the matter or
mutters concerning which the purchaser is in default. ohould thae
purchaser fail to cease sucl: violation or violutinons or fall to
remedy the matter or matters in default within such thirty-day
period, the sellers shall have the right to terminase tie riphts
of the  urchaser to 8o occupy and conduct mining on the premi.es
by ma ling to the purchaser, b, repistered mail, notice of ter-
mination. ~uch termination shall not, however, affect the righ
of the purchaser to complete the purchasc by making payment of
the purchase price in accordance with the provisions of Jectiosn

e

II.

)

A

Co

Time 'is of Lthe essence of this apgreement.

)]

VI

;
?&
3
i
;;.

The sellers hereby designate, constitute and appoint in the alternative, John
vi. viireman and Yorman L. Comstock, each residing in wenver, Colorado, its, her and their
true und lawful attorney upon whom processes issued by authority or under any law of the
state of Uslorado, or issued out of the united otates wistrict vourt for tue .istrict of
Colorado, in any action or priceeding apainst them, may be served, and as their c~ent +o
reeelve and rceceipt for any payment to be made to the sellers, and to rive or rece.ve
nny notice to or from the purchaser. <Lhe service of sich drocess or notice on either »7
asnld representatives ghall constitute a valid and binding service on the ssllers or any =f
Liiem,

VII

‘e purchas.r hereby designates, constitutes and appoints, in tie alternative,
ceuel . Scott and G. C. Ridland, residing in Yenver, Colorado, its true and lawfrl ab-
torney and arent upon whom any notices hereunder may be scrved, and any procecses ilssued

;v authority or under any law of the otate of volorado, or issued sut of the -nited otrtes
“etriet vourt for the District of Uolorado, in any action or proceeding apainst it, may

o served, The service of such process or notice on either of said represensatives shaal
enostitute a valid and binding service on the said nurchaser.

VIII

In case the purchaser shall fail to maxe the par ments of the purchase price as
seovided in bections II and III hereof punctually and upon the strict terms and at th
Yires limited, the sellers sholl have the right to declare the entire unpaid talance im-
wotiotely due and pajable and treat this contract as a mortgage and foreclose the same;
ania snall we entitled to all appropriate equitatle remedies applicable in cascs of fore-
aslosure; and 1f the same be so foreclosed and uvpon sale pursuant to decree, the prcceeids
W onele we insufficient to pay in fu:il the costs of suit, costs of sale, and the amount
‘vi0 tne sellers, then the sellers shall be at liberty to enforce collection of any Jjefi-
s cacy by oxecution apainst other property of the purchaser; provided, however, that the
are-aser may, at lts option, at any time prior to the commencement of foreclosure, by
‘salening this contract to the sellers free from all encumbrances created by the purchaser
et by delivering possession of the premises free and clrdr of any encurbrance created by
“ho purchianer, be relieved from all further oblirations hereunder,

[l WIT !ES3 WHEREOF, the corporate seller has caused its name to e subscribed by ﬁ

i wrosident, and its seal to be affixed and attested by its Secretary, and the indivi-
¢l o lers and the purchaser have subscribed their names.

(Corporate veal) THE, BuiRELOKRD AR on AR EOR e on phny

4 . s . . e
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By Mary R, Morton

Attest: President
Yanny J. l.orton
Secretary
Fanny P. lorton
Mary R. Morton
Lulu M. <uantrell
Sellers
ReYNOLDS URANIUM, IIC.
By Geo S. Groves
Attost: President
atel i, 2cott
Secretary
Purchascr
{Sorunrate weal)
Sola LY Tuw YORK )
) ss.
55T LR WaoTCiLL3TaR)

The foregoing instrument was acknowledged before me this 9 zay of .ovember,

1,53, vy nary R. Yorton as resident of The Jo Reynolds Mining, Milling, Draina-~e, +unnel
and "-ancportation Company, a corporation. '
Renee ¥, Spears :

Uotary Public in the ~tate of iew York
‘ No. 60-9119100 i
Appointed for “estchester County !
Commission expires larch 30, 1954

1y notarial commission expires

Witness my hand and official seal.

spears '
Notary Public f

(istarial wveal) Renee D,

hl
1

'
i
i

o Ll Tl YORK )
) ss.
SO ol wanoTO uSTHR
RS
e foregoing instrument was ac.nowledged vefore me this 9 day of WNovember,

.43, b. Manny P. horton as -ecretary of The Jo leynolds Mining, Milling, Drainage, Tunnel
nnd Jransportation “Yompany, a corporation.
Renee D, Spears Jk
_ ly notarial commission expires Notary Public in the State of Wew Yo
No. 60-9119100

Witness my hand and official seal.

(N> +arial scal)

Appointed for Westchester County
Commission expires March 30, 1954

" (Notarial Seal)

Renee D, Spears
Notary Public

W I diw YORK )
SOUNTY 9P WoSTSUASTLAR)

The foveroing instrument was acknowledged before me this 9 day of November,
452, by tanny P, Morton

—

My commission expires Renee VY, Jpears

Notary Public in the State of New YoTk

Witness my hand and official seal. No. 60-9119100
. ’ appointed for Westchester vounty i
Commission expires March 30, 1954 ﬁ
|
Notary Frublic l
) )
) ss. X
SUUTVDY OF wasTCHEST:RY . i

Renne Y, Spears

{"“ntarlal oexl)

STl O TILW

IRk

The foregoing instrument was acknowledged before me this §

, day of Hovember{'
“»3, by l.ary R. Morton.

W

My commission expires Renee D, épears

I
4
Notary Public in the state of .iew Yoﬁk
No. 60-9119100
Appointed for Westchester County
Commission expires March 30, 195

Witness my hand and official seal,

Renee D. Spears
Notary Public

3THTE OF NuW YORK )
S.

8
COUNTY OF WESTCHESTER)

.

The feregeing instrument was achm@wmeggod before me this 9 day of November,
1953, by Lulu M, Quanurgii, . : - -

|
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appointed for Westchester vount
(dotarial 3Seal) Commission expires biarch 30, lvpz

Renee ~, ~paars
Notary rublic

S"A K OF COLOR.LO )
)ss.
JITY A%D COUNTY OF DENVER)

) The foreroing instrument was acknowledged tefore me this 7th .iar of ".»ver Rt
19L3, by ieo. 3. Uroves as President of Reynolds Uranium, Inc., a Delawnre corparacion,

Iy :notarial commission expires September 16, 1957.
Witness my hand and official seal.

(Totarial Seal) Josephine Burper
Iotary Zutlic

sty 00 COLORADO )
)ss.
CLTY L7770 COUNTY OF DEMNTLR)

1 The foregoing instrument was acknowledred hefore me tuis 7th day of' lovermuer,
1993, by Fabel N. ocott as Secretary of Heynolds Uranium, Inc., a Delaware uorgo-uuﬁﬁﬁ.

My notarial commission expires September 16, 1957.
Witness my hand and official seal.

Josephine surger
(Votarial Secal) Notary Public

AHuX A

OWiigR:  TVE JO REYTOLDS MIWING, MILLING URALUAGE, TUNIEL A70 MHATS2ORTION

COMPANY
Linin~ Claims:
Montana Vistrict:
Hadiis J. S. SUR. LOT 2.

Jo Reymolds lo. 1 Lode 765
Jo Reynolds No. 2 Lode 766
Jo Reynolas Jo. 3 Lode . 767
Jo Reynolds No. 5 Lode . 2339
Jo Reynolds No. 6 Lode 155 A
Hornblende Lode LSl A
rar Lode 53 A
Hardware Lode 2170
Calhoun Lode 7126
sxtension Live Yan.ee Lode 180
sccentric wode 250
lorton Lode 12155
Roscoe Lode Mining Claim ' - 12156
belieDe Hos. 1, 2, 3, L and 5 Lodes 12157
L'linois and Lulu Lodes 14603
Jdakenwald and Mary Lodes 15670k
WlieDe No. 6 Lode : 15402
~ianenhaha Lode 15673
R-:ckland, Greenwood and werkley Lodes 17616
.0 unleldod one-Half interest in and to the Zlida Lode L4547
Ty leynolds Wo. i Lode 66

511 ave and except all thiat part of said Lode hereunto conveyed by 1 corta’n
deed benrings date the 1lLhth day of June, 1893, wherein llary Esther Reynslis is
nored as prantor, and The :“merican Sisters hining Company, a corporat ion, is
nared as grantee, which said deed is found of record in -o3k G2 ot pa=c 405 of
the vounty Records of said Vlear Jreek County.

Tntchitoches Lode 1i1331
L5 to a fractional part described as follows, to-wit:
" “einning ut vorner No. 3 of U, o, Sur. No. lu331 »f the latchitochas Zzie;
thence L. 6§°50' L, 192,1 feet to corner XNo. li of s¢id dur. Jo. 1331 of
the liatchitoches Lode; thence S. 13Y 30" W. 217.35 feet to a point :n Line
3-4 of Sur. lNo. 14678 of the olue Ridpe ill vite; thence o. 83° ! w.
15%,], feet to a point on line 2-3 of the I .tchitoché¢s Lode; thence M. 3¢ ,
391 i, 151.2l4 feet to said Corner No. 3, the place of beginning, ¢ atair - O,
acr.s, and pelnr the same property conveyed to The Capital Nlnlwy and Sl ingy
Company »n the 1lst day of July, 1902, by Deed duly recordéd in Look L33 at
pare 28 of the Younty Records of sald Vlear vreek vounty;"

“oasnen 1111 wite ) 895 1
Unminion M1il1ll Site 896 B
otephens 111 olte 2177 B

i tn that portion of the stephens Mill Site described by metes and uoun.as ay
fnllows, to-wit: '"Beginning at Yorner No., L, vur. Lot No. 2177 B, and rumning
thence No.80° 37' E, 208.04 feet to Corner No. 5; thence 8. 9° 3' E. 2d2.9
feet to Corner No. 6; thence N, B0Y 27' E. 686.21 f t to Corner No. 7; thence
N. 36° 8' W, 335.95 feet to Corner No. 8; thence ° 37' W. 745.7 feet to






" STATE OF COLORADO, )
"))SS.
County of Clear Creek,)

I, K. &. Moscript, Clerk and Recorder in and for said County
of Clear Creek, in the State aforesaid, do hereby certify that the
above and. foregoing is a true, correct and complete transcript and
copy from the records of my office as the same appears in Book 245
at Page 393.

Witness my hand and official seal this 25th day of March A. D,

195,

A . oA
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STATE OF COLORADO, )
: )ss.
County of Clear Creek.)

I, K. E. Moscript, Clerk and Recorder in and for said County
of Clear Creek, in the State aforesaid, do hereby certify that the
above and foregoing is a true, correct and complete transcript and
copy from the records of my office as the same appears in Book 245
at Page 39l., ' :

u»Witness my hand and official seal this 25th day of March A, D.
195,






| UNlTED STATES
DEPARTMENT OF THE INTERIOR

'DEFENSE MINERALS EXPLORATION ADMINISTRATION' IR
' WASHINGTON 25, D.C. - _ ' S

2¢k New Customhouse

Denver 2, Colorado ' April 7, 1954
Memorandum ‘
Tos decretary 4o the Operating CQmittec» Defense Minerals

Exploration sduinistration
Froms Field 7eam, Region IV

Subject: (Uranium), Application of Reynélds Uranium Corporation, Jo Reynolds
Mine, Clear Creek County, Colorado

Eanclosed ars two copies of the subject application containing
For:n MF-103 aad accompanying answer sheets and Exhibit D, a map showing
the groposed exploration work. :Also enclosed are photostatic copies of
the purchase agreement, egreement and mining lease, and the assignment
of the latter to tue applicant.

One copy of the application is being forwar&ed to Mr. A. P.
Butler, Bldg. 21-TEPCO, at Denver Federal Cemer, and one copy is "being
retalned in ocur file.

Although the amount involved might be within the dralegatec‘i ‘
authority of this office, owr attorney; Mr. Shireman, has for many years
represented the property owners, and would be unable to assist this
office if the application should go to & contract.

Al He Xoschmann

Baclosures






G. CARMAN RIDLAND

geo[ogica[ fnginzm
TELEPHONE: ALPINE 1891
403 'IN'I"ERSTATE TRUST BUILDING
DENVER 2, COLORADO!
A March 23, 1954 |
|
:
|
* f
’
: Mr. W. H. King |

- Executive Qfficer :
Defense Minerals Exploration Admin.,
Pield Team, Region IV
22/ lew Customhouse ' |
Denver 2, Colorado A , <

Dear Mr. King:

Enclosed please find an application for aid by Reynolds Uranium
Corporation to explore portions of the Jo Reynolds mining property.

The apﬁlication consists of': ' . L

l. Form MF-103 and accompanying answer sheets. 3

2. Exhibit A. - Certified copy of "Purchase Agreement¥, o

3. Exhibit B. - Certified copy of "Agreement and Mining
Leasef, :

Lo Exhibit C. - Assignment of the latter to the applicart. -

50 E.X-hibit Do - Maps fI‘Om UoScG‘osvu Cir‘:u_lar 213 ShOI‘.iing |
proposed exploration work. ' :

Yours very truly,

&%gé)(/éw.{ -
F. G. C. Ridland o
Enc. ' i
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UNITED STATES DEPARTMENT OF THE INTERIOR ~ Iormapprovet,
DEFENSE MINERALS EXPLORATION ADMINISTRATION :

MF-103
(Revised April 1952)

APPLICATION Not to. be filled in by a; lz'c(mty"
X LORA ON PRO P A | Docket No. ; .
E Tl JECT’ URSUANT O + % ol Metal or Mineral MUyran Z@Mg __________

buzf

~ DMEA ORDER 1, UNDER THE DEFENSE "l [opoig i
PRODUCTION ACT OF 1950, AS AMENDED Estimated Cost &7 2.3y o9 Ao rrrorrer

_ Participation (Government %) I S

~ INSTRUCTIONS

1. Name of applicant.—(a) State here your full legal'name, in the form in which you will wish to contract, and your

mailing address: ..o . . e R
Reynolds Uranium Corporation ‘

(b) If other than an individual, add to your name above whether a corporation, partnership, etc., and the name of the State
in which incorporated or otherwise organized. : :

(¢) If a corporation, add to above statement, titles, names and addresses of officers.

(d) If a partnership, add to the above statement the names and addresses of all partners.

2. General~Read DMEA Order 1, “Government Aid in Defense Exploration Projects,” before completing this application.
Submit this application and all accompanying papers in quadruplicate (four copies), with your name and address on each
sheet of the application and on all accompanying papers. Where sufficient space is not provided on the form for all required
information, state it on an accompanying paper, with a reference in each case to the instruction to which it refers by number.
Comply with all applicable instructions; or, if not applicable, so state. File the application with Defense Minerals Exploration
Administration, Department of the Interior, Washington 25, D. C., or with the nearest field executive officer thereof. |

‘3. Applicdnt’s property rights.—(a) State the legal description of the land upon which you wish to explore, including all
land which you possess or control that may be benefited by the exploration, and excluding any land or interest in land which is -

not to be included in the exploration project contract

i

(b) State any mine name by which the property is known,  Jo Réynolds Mine

(¢) State your interest in the land, whether owner, lessee, purchaser under contract, or otherwise __ Lessee'. _.The
broperty is leased from Reynolds Uranium, Inc. which holds a purchase agreement.

(d) If you are not the owner, submit with this application abcopy of the lease, contract, or other docunient under which
you control the property. ‘ - k

. (e) If you own the land, describe any liens or encumbrances on it ... __ - e '

(f) If the land consists of unpatented claims, add to the description above, the book and page numbers for each recorded
location notice. . N k 3

4. Physical description.—(a) Describe in detail any mining or exploration operations which have been or now are being
conducted upon the land, including existing mine workings and production facilities. State your interest, if any, in such
operations. Also describe accessibility of mine workings for examination purposes. ‘

(b) State past and current production, and ore reserves, if any, giving quantities and grades. '

(¢) Describe the geologic features of the property, including mineralization, type of deposit (vein, bedded, etc.), and your
reasons for wishing to explore. Illustrate with maps or sketches. Send with your application (but not necessarily as a part
of it) any geologic or engineering report, assay maps, or other technologic information you may have, “indicating on each
whether you require its return to you. ; i

) (d) State the facts with respect to the accessibility of the project: Access roads, distances to shipping, supply and residence
points. ; S

(e) State the availability of manpower, materials, supplies, eqixipment, water, and poﬁer. ) ; 16--68551-1






¢

.0 The exploration project.—(a) State the mineral or minerals for which you wish to explore ..___P itchblende o
o Uranium ore ~ L

(b) Describe fully the proposed work, including a map or sketch of fhe property showing a plan (and cross sections if needed)
of any present mine workings, and the location of the proposed exploration work as related to such features as contacts,
.veins, ore-bearing beds, etc. :

(¢) The work will start within __--__.3.9-- days and be completed within 2 months from the date of an exploration
project contract. : :

(d) State the operating experience and background of the applicant with relation to the ability to carry out such explo-
.ration project, and also that of the person or persons who will supervise the operations.

6. Estimate of costs.—Furnish a detailed estimate of the costs of the proposed work (you will have to use a separate sheet),
under the following headings. Add the totals under all headings to give the estimated total cost of the project:

(a) Independent comtracts.— (Note—If the applicant does not intend to let any of the work to contractors, write “none”

‘after this item. To the extent that the work is to be contracted, do not repeat the cost of the contract-work in subsequent
items.) State the cost of any proposed independent contracts for the performance of all or-any part of the work, expressed in
terms of units of work (such as per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard
of material moved, ete.). )
.+ (b) Labor, supervision, consultants.—Include an itemized schedule of numbers, classes and rates of wages, salaries or fees
for necessary labor, supervision and engineering and geological consultants. ’

) (¢c) Operating materials and supplies—Furnish an itemized list, including items of equipment costing less than $50 each,
and power, water and fuel. ' ' o

(d) Operating equipment.—Furnish an itemized list of any operating equipment to be rented, purchased, or which is owned
and will be furnished by the Operator, with the estimated rental, purchase price, or suggested use-allowance based on present
value, as the case may be. ’

(e) ERehabilitation and repairs.—Furnish a detailed list showing the cost of any necessary initial rehabilitation or repairs
of existing buildings, installations, fixtures, and movable operating equipment, now owned by the Operator and which will be
devoted to the exploration project. ' _ »

(fy New buildings, improvements, installations.—Furnish a detailed list showing the cost of any necessary buildings, fixed
improvements, or installations to be purchased, installed or constructed for the benefit of the exploration project.

. (9) Miscellaneous.—Furnish a detailed list showing the cost of repairs to and maintenance of operating equipment (not
including initial rehabilitation or repairs of the Operator’s equipment), analytical work, accounting, workmen’s compensation
éhd employers’ liability insurance, and payroll taxes. . : ’ .
‘ " (k) Contingencies—Give an estimate of any necessary allowances for contingencies not included in the costs stated above.
" NoTE—No items of general overhead, corporate management, interest, taxes (other than payroll and sales taxes), or any
other indirect costs, or work performed or costs incurred before the date of the contract, should be included in the
estimate of costs. ] : _
7. (a) Are you prepared to furnish your share of the cost of the proposed project in accordance with the regulations on
Government participation (Sec. 7, DMEA No. 1)?

(b) How do you propose tc furnish your share of the costs?

Money D Use of eqﬁipment_; owned by you D Other

\

Explain in’ detail on acompanying paper.

CERTIFICATION

The undersigned, whether as an individual, corporate officer, partner, or otherwise, both in his own behalf and acting for
the applicant, certifies that the information set forth in this form and accompanying papers is correct and complete, to the best
of his knowledge and belief.

Dt.ated __________ March 22 S 1954

G. C. Ridland, Vice President

~ Title 18, U. S. Code (Ctimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation to any depart-
ment or agency of the United States as to any matter within its jurisdiction. :

u. s. GOVERNMENT.PRIN"NG OFFICK 16—66551-1





1. (a)‘

(b)
(¢)

@

APPLICATION FUR AID IN AN
EXPLORATION PROJECT, PURSUANT TO
DMEA ORDER 1, UNDER THE DEFENSE

PRODUCTION ACT OF 1950, AS AMENDED

Reynolds Uranium Corporation
403 Interstate Trust Bldg.,
Denver 2, uolorado

State of New York
Name " Address  Office -
Douglas J. Luckhurst 27 Williams St., N.Y.C., N.Y, Pres. & Director
G. Carman Ridland =  Interstate Trust Bldg. . V. Pres. & Director
’ - Denver, Colorado
Robert J. Stiro 272 Howland Ave. River Edge, Treasurer
o o New Jersey
Joseph Masopust ~ © 52 Chambers St., Hm. 31h, Secretary & Dlrector
o - N.Y.C., N.Y. .
Jack MNix - Roslyn Heights, Long Island, Director
S N.Y. . ‘
Legal description - given in detail in "Purchase Agreement“ attached

(v)
(c)

()

(e)
(£)

as Exhibit A.
Jo Reynolds mins.

Lessea, The property is leased by applicant from Reynclds Uranium,
Inc., which company holds a “Punchase Agreement! from the. owners.

Copy of the "Purchase Agreemcnt" between the owners and Reynolds
Uranium, Inc., and "Agreement and Mining Lease" between Reynolds
Uranium, Inc., and Douglas J. Luckhurst with an Assignment of the
latter by Luckhurst to the applicant are the means under which the
applicant control: the property. Certified copies of said docunents
are attached as Exhibit A,B. ang C.

Not applicable.
All claims are patented.

4« Bhysical Description

(a)

The maps attached as Exhibit D, show the extent of the mine workings.
The mine was operated steadily from 1877 through 1907, and inter-
mittently since 1607. The last mining operation ceased in 1946.

The applicant has had no interest in any of the former operations.
The mine is now ldle. ; ,






)

(c)

(a)

- Reynolds Uranium Corporation
. 403 Interstate Trust Ruilding
'~ Denver 2, Colorado

- The workings are not.acCessible at this time. OUn Dec. 30,

1948, the 4,500-foot lower adit level, known as the Elida
Tunnel, was accessible and was examined by Robert U. King of

‘the U. 8. Geological Survey (U.S.G.3., Trace Elements Memorandum

Report 5). In 1951, thi: turnel was found caved at 745 feet from
the portal. The. surface geology was mapped in detail in 1951 by
the U.S. GeOlogical Sur‘\rey‘ (UquGtSo Circular 213). : o

Past _Production ~ This mine is credited with a production,
mainly silver, some lead, zinc and urarium - of ¥1,500.000.

Current Production - None

Ore Reserves. -~ Not known.

Geologic Features - The geology is described in detail in two
reports cited in 4 (a). |

Fissure veins (at least 4) mineralized with sphélerite,.
galena, silver, pyrite, chalcopyrite, gray copper, argentite,
ruby silver and pitchblende in places cut pre-Cambrian metamor-

- phosed sedimentary and ignecus rocks of the Idaho Springs Complex

and Silver Plume granite. The veins strike north of east and dip
cteeply North west. Width of the vein: has not been reported

due to inacceesibility of the workings. C(ne vein has been traced
on tha surface for several hundred feet. f ~ A

According to U.S.G.S. Cireular 213, Page 7, pitchblende has
been reported to occur in eight places in the Jo Reynolds mine.

- The places ars tabulated.

It is reported that iﬁ 1919 the Jo Reynolds produced eight

- tons of pitchblende that asseyed 72% Uy Og and Robert King deduces

that this ore may have come from the lowest w rkings of the mine.

Because of the reports of the occurrence of pitchdlende, and
because the geological envirenment is believed favorable for

"deposition of pitchblende, the applicant wishes to explore the

veins at and beyond the lower workings of the Jo Réynolds mine.
Also, it is proposed to explore by diamond drilling the downward
extension of the adjacent vein., No. 1, 3 and 4, which were ex-
plored only to a winor degree in the uppermost levels of the mine
by former operators. ; '

The portal of the Elida Tunnel of = the Jo Reynolds Mine is connect-
ed to paved U.S. Highway 40-6 by one mile of good gravel road The
nearest railroad shipping point is Golden, Colorado, 32 miles east
by paved highways except for the first mile of gravel. The roads
are accessible at all times of the year. : -

-2 -





(Q)

5-'(5)‘
(b)

Reynolds Uranium Corporaticn
403 Interstate Trust Building
Venver 2, Colo.

Living quarters are’ available at Lawson, one mile from the mine, and

at Idaho bprxngs, seven mileb cast of Lawson.

Denver, major source of supplies is 40 miles east by paved highway.

Manpower, materials, supplies,beouipment, water and electric power
are all avallable in any required quantity for the contemplated ex-

ploratlon program.

Pitchblende (Uranium ore).

Proposed work: ' - . Estimated

Project o Cest

Install underground hoist, electric cable,
electric pump at winge statlon Elida ~
Tunnel Level -

‘Rehabilitate winze below ¥lida Tunnel

(80 feet) - '1,600.’

Rehabilitate llth level (level at,

bottom of winze - 975 feet) =~  L,875.

Diamornd drilling 5 500-ft. flat noles
as shown on acompanying map -

25001 @ §4.00 ft. - 10,0C0.

Raisge 125' from btlide Tunnei level at
pitchblende location described by King

125% & $30.00 ft. ~ 3,750,

Drift NE on No. 2 vein on 14th leve1

(winze bottom) 320 feet @ $30.00 ft. . 9,600.

Zaise 100 feet from sublevel or 12th
lsvel urrler radioactive zone described

by King» lOO' @ @30 OO fto
Governmeni's participatior; ' ' ‘
75% of ¥33,325. - & 24,933.75

(c)

(d)

The work will start within thirty day. and be completed within

twenty-four months,

The Reynolds Uranium Corporation was organlzed with the purpoae of
opening the Jo Reynolds Mine and exploring it for uranium.

ation will be supervised by Dr. G. C. Ridland, conuulting geologi cal
engineer. Dr. Ridland is known to the D.M.E.A., as he is managing

‘the Cold 5pring mining operation at Nederland, Colorado (D.M.E.A.

- Docket No. 1447X; Contract Idm E-54). Alexander H. Baldo, 1950 grad®
.uate of mining engineering from The Missouri School of Mines, will be

: mines superintendent.  Since graduating he has had one year - with

e

3,000.

¥ 33,325,

The oper-






Reynolds‘Uranium'Cofporation  = i
403 Interstate Trust Bullding : i
Denver 2, Colorado ' .

Cerrc De Pasco Corporation and three years with New Jersey Zinc J'
Company in all phases of underground production and. minlng experlence.

6. Edtimate of Costs

-~ It is proposed to conduct the operation on the unit cost basis, and
-estimates of the cost of each prOJect is given under 5 (b) above.

(a) Independent contracts - It is: proposed to sub-contract the dlamond
drilling program. This may be done at approximately $4.00 per 'foot,
not including engineering and geologlcal services. All other WOrk ,
will be done by the applicant. :
(b) Labor, supervision, consultants -
Labor: '
Miners & drillers

2400 hrs. @$l 75/ma.x s 1,200.00

Muckers/trammers = 2400 - '1.75 4,200.00
Surface men 1920 ." 1.65 m 3168.00
Timbermen 2400 - v 1.75 n - 4L200.00 -
Hoistmen 1920 w l 65 w  3168.00
Suptt & foreman 12 mo. 550.00 . ° 6600.00
ingineer, geologist, L ' ‘
: consultants = 6 M 500 00 » 000.00 ' -
Drifting, raising and cross—-cutting . labor 28536.00 :28,536.00
' may be contracted at $10.00/ft.max. :
(c¢) Operating materials and supplles - . i
Small tools, -shovels, picks, etc. Lot 100,00 ;-
Mine Timber 20000 FEM @ 75.00M 1500.00 :
Mine T-Rail 4 Ton 95.00 -380.00
Pipe, 1" water 1300 ft. . .50 - 650,00 -
Pipe, 2" air 1300 M ,65  84b5.00°
Vent pipe 12" 1100 - 1.00 1100.00
Fittings & misc. Lot ~100.00
klectric Power (average) 45000-KWH .033  1465.00 ,
Water - plenty available free : s . ' '
Fuel - not required . 6160.00  6,160.00
(d) Operating equipment - o
Air compressor - 5000.00
Electric Hoist - 1800.00
- Mucking machine -3100.00
" Pump - 2500.00
Copco Drifter Drills (2) = 1400.00
Ingersoll-Rand Stoper Drills (2) 1000.00
Connections for drills .00
a 14875.00 _ ‘
All of the above to be supplied by the operator, so ! o
“only lOﬁ (depreciation) charged to progect ’ ' 1,487.50

(e) Rehabilitation - .






(f)

(e

(h)

7. (a)
(v)

Ruynoids Uranium Cofporatibn
LO3 Interstate Trust Building
Denver 2, Colorado.’

"Rehabilitation of the 1lth, or Elida Tunnel Level, will be
done at applicant's expense. Installation of compressor, hoist,
and pump and electrical connecticns is estimated at $500.00

Rehabilitation of the winze is estimated to cost & 1600 OO and -
" the l?th level § 4875.00

New buildings, improvements, 1nstallatidns - None required

Miscellaneous -
Maintenance costs:

Air Compressor 12 mo. @ 25.00  $ 300.00

Hoist 12 0w 10.00 . 120.00
Pump 12 ™ 15,00 180.00 \
Drills ' 10 " . 5,00 50.00 TR
: * ‘ E 650.00 $ | 650.00
Assaying : . ‘ ‘ K f250.00
Accoumino 12 mo. 100.00 ‘ 1200 00

Payroll taxes, including workmants compensatlon,
liability insurarce, unemployment, etc., 10% of pay*oll 2850 00

Contingencies - : i
Allowance for contingencies ‘ : ; 400.00
Grand Total $ 41,533.50 *

Applicant is prepared to pay it's share of the cost.
With money.

# The applicant believes that this estimated total of
# 41,533.50 can be reduced by (a) final liquidation
of the government's equity in pipe, rail, tools, etc.,
and by (b) substitution of piecework rates for come :
of the hourly pay rates shown. We believe that these |
two operating economies will bring the total cost cf '
the project down to the $ 33,325.00 figure shown on
Page 3, and we are willing to agcept a contract based .
~ on the unit costs used to derive this lower totsl. . .

_—-J?— -






UNITED STATES DEPARTMENT OF THE l}‘llm'

GEOLOGICAL SURVEY
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. payment of a salary to Mr. Luckhurst and of fees and/or a salary to Dr. G. C. Rldland under the condi”
tions named below (page 9). - e

/

The Company and its Board of Directors reserve the right to change such applxcat:on of proceeds in
‘the best interests of the Company and its stockholders as circumstances may require.

DESCRIPTION OF COMMON STOCK
The shares offered hereunder are Common Stock of a par value of $1. per share. The shares partici-
pate equally, share for share, in all dividends declared by the Board. Each share is entitled to one vote.

 The stock has no preemptive right. )
7

CAPITALIZATION
The present capital structure of the Company is as follows:
’ ' To Be Outstanding
L after all
) Issued and - Securities Offered
Title Authorized Outstanding Hereunder are Sold
O e R 1T T — ... 75,000 Shs. 45,000 Shs. . 75,000 Shs.

PAR VALUE $l PER SHARE

The Company may borrow money or obtain axd from the Government of the Umted States or from
" others for the rehabilitation, ‘exploration and/or development of 1ts properties upon terms and conditions
' whlch may give the lender or lenders a claim upon the proceeds of the Company’s operations or upon the
property of this Company superior to that of the stockholders The Company does not represent that any

. application for any loan will be made or. that, if made, any loan will be concluded ; nor does the Company .
represent the terms and conditions it’ would accept upon any loan, and the Company may accept terms

,and conditions upon any loan dlfferent from those suggested above,
o de L . - AN

MANAGEMENT AND CONTROL " .

" The officers and directors of the Corporation are as follows:

Name ‘Address o . Office
| DoucLas J. LUCKHURST 27 William.fStreet, New York City, N. Y. A Presxdent and Director ,
G. CARMAN- RIDLAND Ivnterstate 'f‘rust Building, Denver, Colorado Vice President and Director
RoBerT J. STIRO ,‘ 272 Howland Avenue, River Edge, New Jersey =~ Treasurer »
Josepr MasopusT ’ 52 Chambers Street, Room 312, _ Secretary and Director
/ ! . New York City, N. Y. , :
Jack N1x =~ ° B . Roslyn Heights,' Long Island, N. Y. - Director

8

SR (of. which $5, 000. has been advanced to the Underwriter). Such expenses, together ‘with the Company’s
:own'expenses estimated at approxxmately $5,000. (for legal fees, printing costs, etc.) will aggregate
. ;approx1mately $20,000. so that the net proceeds to the Company, if the entlre issue is sold will aggregate :
: approx1rnately $220,000. : ‘ o )

. this- cooperatlve policy will contmue

.the pubhc at $10. per share. Underwriting discounts and commissions are $2. per share, and the Company -
‘will receive proceeds of $8. per, share. If all the shares being offered hereby are sold, the gross proceeds

.:"wrrtlng discounts and commissions of $60,000., but before expenses of the issue. The. Company has also

o Jpanyl will use the proceeds, as rece1ved for the following purposes and in the following order:

7

Coples of the Agreement and Mining Lease and of the Assignment thereof to the Company are on
file at the office of the Company in New York City, and may be mspected by interested partxes durmg
the usual business hours. Reference is made thereto for their material provisions.

roo RICH URANIUM FIND — MANY YEARS AGO 2
Today, on_the Colorado Plateau, ores assaying 1/10 of 1% uranium oxide sell for’ approxxmately».
$4.00 per ton; ores of 2/10 of 1% uranium oxide sell for approximately $16.00 per ton. Ores of a full 1%
uranium oxide, worth approximately $94.50 per ton, are relatively rare. Yet figures prepared by the
United States Atomic Energy Commission indicated that in 1919 the Jo Reynolds Mine produced 16 000 "~
pounds of uranium ore assaying 72% uranium oxide. This ore probably occurred in erratic lenses and.’
probably was hand sorted to this grade. Such ore would be worth, today, approximately $100,000. The
Company is encouraged by the prospect that history may repeat itself at the Jo Reynolds Mine. -~ .

MARKET FOR URANIUM

It is common knowledge that because of the strategic importance of the atomic program, the United
States Government has guaranteed the market for domestically produced uranium ores. In addition, the
Government is making every effort to stimulate production by cooperation with companies which offer
adequate promise of production. In view of world conditions today, it seems reasonable to assume that

APPI.lCATION OF PROCEEDS _
The offerxng bemg made on behalf of the Company covers 30,000 shares of Common Stock oﬁered to

of the oﬁ’ermg will be $300,000., and the proceeds to the Company will be $240, 000 after deductmg under-

agreed to relmburse the Underwrlter for its expenses of the issue in an amount not exceeding $15,000.

*The foregoing expense 1tems w1ll be paid out of the first proceeds of the issue. Thereafter, the Com-

$10,000. will be paid to Clear Creek Mines, Inc. under the Agreement and Mmmg Lease,
as indicated herein.

..$10,000. will be devoted to the repayment of a loan in that amount from an .independent

* person, introduced by Mr. Luckhurst. : L.

N

The balance of the proceeds, which will amount to approximately $200,000. if the entire issue is sold,
will be used for rehabilitation; exploration, and/or development of the Company’s'claims, and may include

5 | ‘ . -






EXHIBIT D





UNITED STATéé ) NOT E D

DEPARTMENT OF THE INTERIOR =~ APR1 51089
DEFENSE MINERALS EXPLORATION ADMINISTRATION TErCcO
WASHINGTON 25, D. C: ‘

224 Tew gusioniiouse

Denver £, Coloraus ok 2 C T - hpril 7, 1954
Memoraudun

=
&

uec.retary o Ve Ogeratinb Co.mitm.e, Defense M:Lnemla
nxplomtien ndﬁxmistratio‘ .

Froms Field Tess, Begﬁ.m v

Subjecets (Ucanium), /pplication of Reynolds Uranium Corporatzian, Ja Rx.yuolds
. Mine, CJ.ear Creek Counvy, Colerada : o

faclosed are wwo copies of tie subject application containing
For.a HF~103 and mccompesying answer sheets and Exhibit D, s map showing
the proposcd exploratlon work. slso enclosed sre photostalic coples. of
the purchase agreesent, agireement and mining lease, and the assigament
- of the latler Lo the spplicanc. ;

One copy of the application is baing forwarded io Mr. .. P.
Butler, Bld;. £1</EPC0, at Denver Federsl Center, and one copy is being
retained in our file. .

~dthough the emount involved might be within the delegated
authority of ilhis wffice, our attorne;, Mvr. shireman, hes for many years
represented che property owners, and would be unable to assist this
office if the spplication should go L0 a contract.

o ‘ : WTEPCO ) e H. Koschmamn v
Enclosuces RECE‘VED{ : ' -
MiCres. | APR1D 14
‘ cc: goh;l;et o : Denved
. P
\ AP Butler ~ &
Koschmann NS






G. CARMAN RIDLAND

ggo[bg teal fngimz

Me. We He King

. 5 8 . \['“
403 INTERSTATE TRUST BUILDING
DENVER 2, COLORADO
! .

March 23, 195k

fixecutive Officer
Defense }Minerals Exploration Admin.,
Filsld Toam, Hegion 1V : _
22l Kew Custouhouse

Benver 2, Colorado

{
!

1
1
|
I

Dear ¥r. Ring:

Enclosed please fird an opplication for aid by Feyzwlda Urmium
Corporation to explore portions of the Jo Reynolds mining ymmrty.

The application coasiocts of:

1.

»
L

D

o
5 .

Eﬂcp

Form {f-103 and accompanying answer sheots. \
Exhibit A. - Certified copy of YPurchase ﬁgraement“.t
Bihibit Be ~ Cerbificd copy of Wigreement end ﬁmin&
Leass™.

Eshibit C. - Assigmuont of the latter to thsa appliczmt,

Exhibit D. - Haps from UeS.0.3. Clrcular 213 uhwing
proposed exploration work. s

Yours very bruly, y

!
|

e
G. C. Ridlamd






(Reviosd Ames 1052) ~ UNITED STATES DEPARTMENT OF THE INTERIOR B EDroved, 0. 42-R1035.2.
' ' DEFENSE MINERALS EXPLORATION ADMINISTRATION ‘ ; :

APPLICATION FOR AID IN ‘AN . , , |
EXPLORATION PROJECT, PURSUANT TO, ;. - | ﬁzﬁ;ﬁomi;;;?ﬂgﬁ-‘-—éég-?- --------
DMEA ORDER 1, UNDER THE DEFENSE Date Received ..o

PRODUCTION ACT OF 1950, AS AMENDED Estimated Cost _____

Participation (Government %) ...___...___________.

wogn.

INSTRUCTIONS

1. Name of applicant.—(a) State here your full legal name, in the form in" which you will wish to contract, and your.

mailing address : e -

________________________________ Denver 2, Colarado - . .
(b) If other than an individual, add to your name abeve whether a corporation, partnership, etc., and the name of the State
in which incorporated or otherwise organized. o :
(¢) If a corporation, add te above statement, titles, names and addresses of officers.
(d) If a partnership, add to the above statement the names and addresses of all partners.

t
f

2. General—Read DMEA Order 1, “Government Aid in Defense Exploration Projects,” before completing this application.
Submit this application and all accompanying papers in quadruplicate (@ur' copies), with your name and address on each
sheet of the application and on all accompanying papers. Where sufficient space is not provided on the form for all required
information, state it on an accompanying paper, with a reference in each case to the instruction to which it refers by number.
Comply with all applicable instructions; or, if not applicable, so state. File the application with Defense Minerals Exploration
Administration, Department of the Interior, Washington 25, D. C., or with the nearest field executive officer thereof. ' |

8. Applicant’s property rights—(a) State the legal description of the land upon which you wish to explore; including all’
land which you possess or control that may be benefited by the exploration, and excluding any land or interest in land which is

not to be included in the exploration project contract e e LI N

(b) State any mine name by which the property is known, JO Reynolds Mine

(c) State your interest in the land, whether owner, lessee, purchaser under contract, or otherwise . _—SSS€Ce -
property is leased from Reynolds Uranium, Inc. which holds a purchase agreement.

(d) If you are not the owner, submit with this application a ‘copy of the lease, contract, or other document under which -
you control the property. :

(e) If you own the land, describe any liens or encumbrances onit .. ... ____ i -

(f) If the land consists of unpatented claims, add to the description above, the book and page numbers for each recorded
location notice. - : : %

4. Physical description.—(a) Describe in detail any mining or exploration operations which have been or now are beingj
conducted upon the land, including existing mine workings and production facilities. State your interest, if any, in such
operations. Also describe accessibility of mine workings for examination purposes. :

(b) State past and current production, and ore reserves, if any, giving quantities and grades. ;

(¢) Describe the geologic features of the property, including mineralization, type of deposit (vein, bedded, ete.), and your
reasons for wishing to explore. Illustraté with maps or sketches. Send with your application (but not necessarily as a part
of it) any geologic or engineering report, assay maps, or other technologic information you may have, indicating on each
whether you require its return to you. '
(d) State the facts with respect to the accessibility of the project: Access roads, distances to shipping, supply and residence

points.
(e) State the availability of manpower, materials, supplies, equipment, water, and power.

| 16—66551-1

| | !s





Pltchblende

5. The exploration project.—(a) State the mineral or minerals for which you wish to explore _____ .......
Uranium ore)

“
(b) Describe fully the proposed work, including a map or sketch of the property showing a plan (and cross sections if needed)
of any present mine workings, and the location of the proposed exploration work as related to such features as contacts,
veins, ore-bearing beds, etc.

(¢) The work will start within _39_ days and be completed within 24 ____ 'months from the date of an exploration
project contract.

(d) State the operating experience and background of the applicant with relation to the ability to carry out such explo-
ration project, and also that of the person or persons who will supervise the operations.

6. Estimate of costs—Furnish a detailed estimate of the costs of the proposed work (you will have to use a separate sheet),
under the following headings. Add the totals under all headings to give the estimated total cost of the project:

(a) Independent contracts.—(Note.—If the applicant does not intend to let any of the work to contractors, write “none”
-after this item. To the extent that the work is to be contracted, do not repeat the cost of the contract-work in subsequent
items.) State the cost of any proposed independent contracts for the performance of all or any part of the work, expressed in
terms of units of work (such as per foot of drilling, per foot of drifting, per hour of bulldozer _operations, per cubic yard
of material moved, etc.).

. (b) Labor, supervision, consultants.—Include an itemized schedule of numbers, classes and rates of wages, salaries or fees
for necessary labor, supervision and engineering and geological consultants.

(c) Operating materials and supplies.—Furnish an itemized list, including items of equipment costing less than $50 each,
and power, water and fuel.

(d) Operating equipment.—Furnish an itemized list of any operating equipment to be rented, purchased, or which is owned
and will be furnished by the Operator, with the estimated rental purchase prlce, or suggested use-allowance based on present
value, as the case may be.

(e) Rehabilitation and repairs—Furnish a detailed list showmg the cost of any necessary initial rehabilitation or repairs
of existing buildings, installations, fixtures, and movable operating equipment, now owned by the Operator and which will be
devoted to the exploration project.

(f) New buildings, improvements, installations.—Furnish a detailed list showing the cost of any necessary buildings, fixed
improvements, or installations to be purchased, installed or constructed for the benefit of the exploration project.

‘ (9) Miscellaneous.—Furnish a detailed list showing the cost of repairs to and maintenance of operating equipment (not
including initial rehabilitation or repairs of the Orferator’s equipment), analytical work, accounting, workmen’s compensation
and employers’ liability insurance, and payroll taxes.

(k) Contingencies.—Give an estimate of any necessary allowances for contingencies not included in the costs stated above.

Nore.—No items of general overhead, corporate management, interest, taxes (other than payroll and sales taxes), or any

other indirect costs, or work performed or costs incurred before the date of the contract, should be included in the
estimate of costs. ‘

7. (a) Are you prepared to furnish your share of the cost of the proposed project in accordance with the regulations on
Government participation (Sec. 7, DMEA No. 1)?

(b) Haw do you propose tc furnish your share of the costs?

Money I:I Use of equipment owned by you D Other

Explain in detail on acompanying paper.

CERTIFICATION

The undersigned, whether as an individual, corporate officer, partner, or otherwise, both in his own behalf and acting for
the applicant, certifies that the information set forth in this form and accompanying papers is correct and complete, to the best
of his knowledge and belief.

Dated . March 22 , 1954

(Apgl icant)

G. C Ridland, Vlce President

“Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation to any depart-
ment or agency of the United States as to any matter within |fs |ur|sd|c1|on

U. S. GOVERNMENT PRINTING OFFICE 16—66551-1
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1. (él.)

().

(e)

- APPLICATION FOR AID IN AN -
EXPLURATION PROJECT, PURSUANT TO
DMEA ORDER 1, UNIER THD DEFENSE

PRODUCTION ACT OF 1950, AS AMENDED

Reynolds Uranium Corporation
403 Interstate Trust Bldg.,
Denver 2, Colorado

State of New York
Name - . Address . uffice
Douglas J. Luckhurst 27 Williams St., NeY.C., N.Y. Pres. & Director
© Go Carman Ridland - Interstate Trust Bldg. V. Fres. & Director
» ‘ Denver, Celorado =~ S :
. Robert J. Stiro 272 Howland Ave. River Edge, Treasurer
. : _— New Jersey o _
Joseph Masopust 52 Chambers St., Am. 312, : Secretary & Director
. . . . .Y Cc’ }V-Xu )
Jack hix Roslyn Heights, Long Island, Director
' : R Y0 ,'

3. (a)

(b)
(c)

(d)

(e
(1)

legal description - given in detail in "Purchase Agreement™ attaohed
as Exhibit A, , _

Jo Reynolds mine.

Lessee., The property is leas ed by applicant from Reynolds Uranium,
Inc., which company holds a "Purchasa Agreemant" from the ovriers.

Copy of the "Purchase Agreement?. between tha cwners and Reyndlds

" Uranium, Inc., and "Agreement ard Mining Lease" between Reynolds

Uranium, Inc., and Douglas J. Luckhurst with an Azsignment of the
latter by Luckhurst to the applicant are the means under which the
applicant controls the property. Certified coples of said d0cumonts
are attached as Exhibit A,B. and Ce

Not applicable, -

All claims are pétented.

L+ Ehysical Uescription

(a)

The maps attached as Exhibit D, show the oxtent of the mine workinga.
The mine was opevated steadily from 1877 through 1907, and inter-
mittently since 1607. The last mining operation ceased in 1946.

The applicant has had no interest 'in any of the former operations,
The mine i3 now idle. _— - :





(b)

(a)

- are accessible at all times of the year.

-Geclogic Fea

~ Reynolds Urandum Corporation
403 Interstate Trust 3uilding
Denver 2, Colorado

~The wurkings[are not accessible at this time. On Dec. 30,

1948, the 4,500-foot lower adit level, known as the Elida

. Tunnel, was accessible and was examined by Robert U. King of

the U. 5. Geological Survey (U.S.G.3., Trace Elements Memorandum
Report 3). Ia 1951, this tunnsl was found gaved at 745 feet from
the portal. The.surface geology was mapped in detail in 1951 by
the U.S. Geological Survey (U.5.G.3. Circular 213). : '

Past_Production - This mine is credited with a production,
mainly esilver, some lead, zinc and uranium - of §1,500.000. .

Current Production - None

i

Ore Reserves -~ Not known.

o

tures - The geblosy is described in detail in two

- reports cited in 4 (a).

Fissure veins (at least 4) mineralized with sphalerite,

» galena, silver, pyrite, chalcopyrite, gray copper, argentite,

ruby silver and pitchblende in places cut pre-Cambrian metamor-
phosed sedimentary and igneous rocks of the Idahc Springe Complex .
and Silver Plume grarite. The veins strike north of east and dip

- steeply North west. Width of the vein: has not been reported

due to inaccessibility of the workings. One vein has been traced
on the surface for several hundred feet.

According to U.5.GeS5e Circular 213, Page 7, pitchbfbnde hug -
been reported to occur in eight places in the Jo ‘Reynolds mine.
The places are tabulated.’ ¢ ‘

: It is reportedvthat in 1%19 the Jo Reynolds producéd eight
tons of pitchblende that asseyed 72% U3 Og and Robert King deduces
that this ore may have come from the lowest w rkings of the mine.

Because of the reports of the occurrence of pitchblende, and
because the geological envirenment is believad favorable for
deposition of pitchblende, the applicant wishes to explore the
veins at and beyond the lower workings of the Jo Reynolds mine,
Also, it is proposed to explore by diamond drilling the downward
extension of the adjacent vein., No. 1, 3 and 4, which were ex-
plorad only to a mincr degree in the uppermost levels of the mine
by former operators. : , ‘

The portal of the Elida Tunnel of : the Jc-Rayﬁolds Mihe‘ia connect-
ed to paved U.3. Highway 40-6 by one mile of good gravel road The

 nearest railroad shipping point is Golden, Colorado, 32 miles east

by paved highway:z except for the first mile of gravel. :The roads






(e)

5. (a)
(b)

fieynolds Uranium Corporation_' : : :
- 403 Interstate Trust Building o
‘ benver 2, Colo. ‘

Living quarters are. available at Lawson, one mile from the mine, and
at Idaho Springs, sever miles east of Lawson. : ,
Denvar, major éourge of suppliés.is 40 ‘miles east by paved hignﬁay.
Manpower, materials, supplies, eqnipmezm,'water and electric power

are all available in any required quantity for the contemplated ex-
ploration program. o o

~Pitchblerde (Uranium ore). . ‘

 Proposed work: RS 3 _ Bstimated . v :
Project o - Lest

Install underground hoist, electric cable,
eloctric pump at winze station Elida

Turmel Level ~ v 8500,
Rehabilitate winze below Elida Tunnel _ . '
(80 feet) - ' . - 1,6C04
Rehabilitate '11th level (level at ‘ .
bottom of winze - 975 feet) = k875,
Diamond drilling 5 500-ft. £lst hole '
as shown on acompanying map - ' '
25007 @ $4.00 £t - ' . 10,000,
Raise 125% frow Elida Turnel level at - T
‘pitchblende location described by King .
125 & $30.00 ft. o S 3,750,
Drift NE on No. 2 vein on 12th level
(wingze bottom) 320 feet @ $30.00 ft. 9,600,
. Baise 100 feet from sublevel or 12th R
level urder radiocactive zone described
by King. 100! & $30.00 ft. 2,000,
o . § 33,325,
Goverrment's participastion;. . o :
: 75% of $33,325e"# : B d 24,552.75

(e)

(a)y

The work will start within thirty dayuhand be,completed'withih
twenty-four months, - IR : . . : ;

The Reynolds Uranium Corporatian‘Was,organizea,with the purposs of
opening the Jo Reynolds Mine and exploring it for uranium. The oper-
ation will be supervised by Di. G. C. Ridland, consulting geological
enginesr. Dr. Ridland is known to the DeH.E.A., as he is managing

the Cold 5pring mining operation at Nederland, Colorado (D.M.E.A.
Docket No. 1447X; Contract Idm E-54). Alexander H. Baldo, 1950 grads
vate of mining engineering from The Hiswouri School of Minesy, will be

' mines superintendent. Since graduating he has had one year with






‘Reynolds Uranium Corporation
403 Interstate Trust Building
Denver 2, Colorado

Cerro De Pasco Corporation and three years with New Jersey‘Zinﬁ-
Comparny in all phases of underground production and mining experience.

' 6. Egtimate of Costs

(a)

(b)

It is proposed to conduct the operation on the unit cost bas1s, and

estimates of the cost of each project is given under 5

(b) above.

Independert contracts - It is proposed to sub-contract the dlamond

drilling program. This may be done at approximately {4.00 per foot,

not including engineering and geological zervices.

will be done by the applicant.

Labor, supervision, consultantg -

Labor'

Miners & drillers 2400 hrs. 481, 73/maﬂ o 4200, 00

Muckers/trammers 2400 ®
Surface men 1920 ==

Timbermen - 2000 ©w .

Hoistmen o 1920 n»

Sup't & foreman 12 ‘mo,

Engineer, geologist, '
consultants 6 v

lm75
1005
1.75
.1 »65

. 550,00

500.00

1
1
{3 S
i

k1]

Lrifting, raising avd cross-cutting labor
may be contracted at $10.00/ft.max.

(c) Operatine materials and supplies -

(d)

Small tools, shovels, picks, etc. C
Mine Timber 20000 FaM @8 75.00i
Mine T-Rail 4 Tomn 95.00
Pipe, 1" water : 1300 f£t. 50
Pipe, 2" air. ' 1300 v .65
Vent pipe 120 1100 1.00
Fittings & misc. ' Lot .
Electric Power (average) 45000-KWH .023

Water - plenty available free
Fuel - rot required

Operating éguipmant -

Air compressor

Electric loist

Mucking machine
~ Pump

Copco Drifter Brills (2)
Ingersoll-Rand Stoper Drills (2)
Connections for drills :

et

deJuUU
3168.00
4200.00
Z168.00

6600.00

3900.00

2£536.00

380.00

650,00 -

E4,5.00
11G0.CC
100.0C
1485.00

5000.0C
1800 ‘OO
31C0.CO
2500.00
1400.C0
1000.G0
r.oo
14875.00

All of the above to be supplied by the operator, so
only 10% (deprsciation) charged to project

(e) Rehabilitation -

All other work

'23,536.00

6,160.00

1,487.50






(1)

(&)

(h)

7. (a)

(b)

- Rwynolds Uranium Corporation
403 Interstate Trust Building .
’ Denver 2, Colorado.

‘Rehabilltamon‘or the 11th, or Elida Tumnel Level, will be |
~ done at applicant's expense. Installation of cumpressor, hoist,
- and pump and electrical connections is estimated at SSO0.00 ‘

. Rehabilitation of the winze is ‘estimated to cost ¥ 1600. 30 and
the 12th level § hB?S.OO , :

New buixdnng&LAi@provemcnts, 1nstallat10n& - Nore required

Miscellaneous - -
'~ Maintenance costs: Co - S
‘ Air Compressor 12 mo. ¥y 25.00 & 300,00 -

Hoist ol ow 10.00 120.00
Fump 12 * . 15,0 136,00
Prills . 0w 5.00 : U ‘ :
o o  850.00 § 650.00
‘ ' 2 ' o ' }
Assaying - R , , - 250,00
Accounting ' 12 mo, 100,00 -~ , 1200.06

Payroll taxes, including workman's compensation,

ligbility insurance, unemployment” etc., 1U£ of payroll . 2850 co

Contingencies - ’ : _
Allowance for contingencies S ( AOO )

Grand Total $ h1,53s.50 #*

Applicant is prepsred to pay it's share of the cost.

With moriey.

# The applicant believes that this estimated total of

$ 4,1,533.50 can be reduced by (a) final liguidation
of the government's equity in pipe, rail, tools, etc.,
and by (b) substitution of piecework rates for some
of the hourly pay rates shown. We believe that these
two operating economies will bring the total cost of

- the project down to the $§ 33,325.00 figure shown on

Page 3, and we are willing to accept a contract based .

on the unlt costs used to derive this lower total.

e






CIRCULAR 213 PLATE2 © .
h

g

PLAN ‘AND SECTION OF JO REYNOLDS MINE, LAWSON —DUMONT DISTRICT, CLEAR CREEK COUNTY; COLORADO
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. ‘payment of a salary to Mr. Luckhurst and of fees and/or a'.sa'fary to Dr. G. C. Ridland under the condi-
ftrons named below (page 9). :

The Company and its Board:of Du‘ectors reserve the right to change such application of proceeds in
the best'interests of the Company and its stockholders as circumstances may require.

DESCRIPTION OF C_OMMO_N STOCK

,’ The shares offered hereunder are Common Stock of a par value of $1. per share. The shares partici-
pate equally, share for share, in all dividends declared by the Board. Each share is entitled to one vote.
- The stock has no preemptlve right. - :

CAPITALIZATION

The present capital structure of the Company is as follows:
) : T To Be Outstanding

- afterall
B Issued and Securities Offered
Title -Authorized - ~ " Outstanding Hereunder are Sold Y.
COMMON SEOCK..-rr oo 75000 Shs. . 45,000 Shs. 75,000 Shs.

PAR.VALUE $1 PER SHARE

The Company may borrow money or obtain aid from the Govemment of the United States or from

© - others for the rehabilitation, exploration and /01/ development ‘of its properties upon terms and conditions. -

which may give the lender or lenders a claim upon the proceeds of the Company’s operations or upon the R T
© property of this Company superior to that of the stockholders. ‘The Company does not represent that any _
. application for any loan will be made or that if made, any loan will be concluded nor does the Company o
represent the terms and: c011d1t10ns it would accept upon any loan, and the Company may accept terms R
- and conditions upon any loan dlfferent from thosé suggested above N : '
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/ MANAGEMENT AND CONTROL

"“The officers and d1rectors of the Corporatlon are as follows : L - F
Name . ) Address ( ) . Office

DoucLas J. LuckaURST ° 27 Wllham Street, New York Clty, N Y..

G. CARMAN RIDLAND Vice President and Director -

Interstate Trust Buxldmg, Denver Colorado
272 Howla.nd Avenue, River Edge New ]ersey Treasurer

g :\,._52 Chambers Street Room 312, Secretary and Director B !
New. York Clty, N.Y, , . . \\ _ !

Roslyn Hexghts, Long Island, N. Y. Director - _ N

RoBerT J. STIRO

Josepr MASOPUST

Jack Nix

President and Director‘ " '. :

Copies of the Agreement and Mining Lease and of the Assignment thereof to the Company are on
file at the office of the Company in New York City, and may be inspected by interested parties during
the usual business hours. Reference is made thereto for their material provisions.

RICH URANIUM FIND — MANY YEARS AGO

Today, on the Colorado Plateau, ores assaying 1/10 of 1% uranium oxide sell for approximately
$4.00 per ton; ores of 2/10 of 1% uranium oxide sell for approximately $16.00 per ton. Ores of a full 1%
uranium oxide, worth approximately $94.50 per ton, are relatively rare. Yet figures prepared by the
United States Atomic Energy Commission indicated that in 1919 the Jo Reynolds Mine produced 16,000
pounds of uranium ore assaying 72% uranium oxide. This ore probably occurred in erratic lenses and
probably was hand sorted to this grade. Such ore would be worth, today, approximately $100,000. The
Company is encouraged by the prospect that history may repeat itself at the Jo Reynolds Mine.

MARKET FOR URANIUM "

It is common knowledge that because of the strategic importance of the atomic program, the United
States Government has guaranteed the market for domestically produced uranium ores. In addition, the
Government is making every effort to stimulate production by cooperation with companies which offer
adequate promise of production. In view of world conditions today, it seems reasonable to assume that
this cooperatlve pohcy will continue.

*

APPLICATION OF PROCEEDS
The offering being made on behalf of the Company covers 30,000 shares of Common Stock offered to

- the pubhc at $10. per share. Underwriting discounts and commissions are $2. per share, and the Company
will receive proceeds of $8. per share. If all the shares being offered hereby are sold, the gross proceeds

of the offering will be $300,000., and the proceeds to the Company will be $240,000. after deducting under-

: writing discounts and commissions of $60,000., but before expenses of the issue. The Company has also

agreed to reimburse the Underwriter for its expenses of the issue in an amount not exceeding $15,000.

A "(of which' $5, 000. has been advanced to the Underwriter). Such expenses, together with the Company’s

own expenses. estimated at approximately $5,000. (for legal fees, printing costs, etc.) will aggregate

N approxxmately $20,000. so that the net proceeds to the Company, if the entrre issue is sold, will aggregate

approxrmately $220,000.

- The foregomg expense items will be paid out of the first proceeds of the issue. Thereaiter, the Com-
pany will use the proceeds as received, for the following purposes and in the following order: ‘

$10 000. will be’ paid to Clear ‘Creek Mines, Inc. under the Agreement and Mining Lease
as indicated herein. e

$10,000. will be devoted to the repayment of a loan in that amount from an independent.
~ person, introduced by Mr. Luckhurst.

The balance of the proceeds, whrch will amount to approximately $200,000. if the entire issue is sold,
w1ll be used for rehabilitation, exploration, and/or development of the Company’s claims, and may include

5
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