
Multiple files are bound together in this PDF Package.

Adobe recommends using Adobe Reader or Adobe Acrobat version 8 or later to work with 
documents contained within a PDF Package. By updating to the latest version, you’ll enjoy 
the following benefits:  

•  Efficient, integrated PDF viewing 

•  Easy printing 

•  Quick searches 

Don’t have the latest version of Adobe Reader?  

Click here to download the latest version of Adobe Reader

If you already have Adobe Reader 8, 
click a file in this PDF Package to view it.

http://www.adobe.com/products/acrobat/readstep2.html






























































































































































































































































































































































































































































































































		00000001

		00000002

		00000003

		00000004

		00000005

		00000006

		00000007

		00000008

		00000009

		00000010

		00000011

		00000012

		00000013

		00000014

		00000015

		00000016

		00000017

		00000018

		00000019

		00000020

		00000021

		00000022

		00000023

		00000024

		00000025

		00000026

		00000027

		00000028

		00000029

		00000030

		00000031

		00000032

		00000033

		00000034

		00000035

		00000036

		00000037

		00000038

		00000039

		00000040

		00000041

		00000042

		00000043

		00000044

		00000045

		00000046

		00000047

		00000048

		00000049

		00000050

		00000051

		00000052

		00000053

		00000054

		00000055

		00000056

		00000057

		00000058

		00000059

		00000060

		00000061

		00000062

		00000063

		00000064

		00000065

		00000066

		00000067

		00000068

		00000069

		00000070

		00000071

		00000072

		00000073

		00000074

		00000075

		00000076

		00000077

		00000078

		00000079

		00000080

		00000081

		00000082

		00000083

		00000084

		00000085

		00000086

		00000087

		00000088

		00000089

		00000090

		00000091

		00000092

		00000093

		00000094

		00000095

		00000096

		00000097

		00000098

		00000099

		00000100

		00000101

		00000102

		00000103

		00000104

		00000105

		00000106

		00000107

		00000108

		00000109

		00000110

		00000111

		00000112

		00000113

		00000114

		00000115

		00000116

		00000117

		00000118

		00000119

		00000120

		00000121

		00000122

		00000123

		00000124

		00000125

		00000126

		00000127
































































































		00000001

		00000002

		00000003

		00000004

		00000005

		00000006

		00000007

		00000008

		00000009

		00000010

		00000011

		00000012

		00000013

		00000014

		00000015

		00000016

		00000017

		00000018

		00000019

		00000020

		00000021

		00000022

		153498_001
















































































		00000001

		00000002

		00000003

		00000004

		00000005

		00000006

		00000007

		00000008

		00000009

		00000010

		00000011

		00000012

		00000013

		00000014

		00000015

		00000016

		00000017

		00000018

		00000019






S 
SAIIE-IDIC CCIIDCL?AIIC 


P. 0. Box 1549


GRAND JUNCTION, COLORADO 


July 30, 1956


çu U9SS 


Mr. Frank E. Johnson 
ACTING Administrator 
United States Department of the Interior 
Defense Minerals Exploration Administration 
Washington 25, D. C. 


Subject: Docket No. DNEA-3662 (Uranium) 
Radium Hills Claims 
Montrose and San Miguel 
Counties, Colorado 


Dear Mr. Johnson: 


Receipt is acknowledged of your letter of July 23 
advising that you do not consider the above project 
sufficiently promising to justify Government participa-
tion, and denying our application for exploration assis 
tance. 


We are sorry you have come to this conclusion, but 
understand your situation, and take this opportunity to 
thank you for your interest and cooperation shown. 


Yours very truly, 


Hugh M. Craigie, President 
Sabre-Pinon Corporation 


HMC :mes


/j
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UNITED STATES 
• DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS EXPLORATiON ADMINISTRATION 


WASHINGTON 25, D. C. 


$ JUL 19 
. I*i 11. craigi., Preaiat 


Sabre r*rdir* Corpati*	 • 
P.O. B $h	 • 


iud Jtaetion, Co2sd*


Doeit No. DF*-366 (U**nitia) 
ladita liii C1z1 
ontroee s 8an M5.ii 


er r. Crs: 


Tmer ippitoation for ai in	 p1ction prooet - ether 
intoriition z .1*ble to us in Vashingti cnnosrning your aboead 
proporty haw been rep: 


Prajets approwd br the Deris Wix*r*Is Z rstta Ad-
atnistratic*t	 ii i 3nut, eh	 tinite prc&.. .t yl*ittng 
seteriall of e'bab1s *te in wtiie. that iU tdticant1y 


the *tnr*1 p3y peeition f t	 tiona1 Dafe PN 


Careful sti'dy of all r inforigtioia, although noting so 
raaita	 rsUsatice yir ppsrty, izdieat. t us that tM 


probability of t}acloeitg si*if1ot ore ru'ervs z xt sulildisntly 
pro.iaiag t. 3sttfy thvuiaent particip*tt.u. We r.gr.t b s&vlse 
yn thai, uior these ci asic'ss, yr *Ucation for *xplot'ation 
aasmt*ne* is d.tk.4.,. 


We wish to th* you for your interest in the Psi*u*e i*ra2a 
.Pr.p* sad 1r be'Thging your jp.rty to ou at%ntiee. 


• • • $tnaerely joura, 
•	 7 


•	 nk E. Johnsan	 ) 


ACTrNG .*iaixistratz! 


?hing/g1a 
7-.18-56	 • 
cc to: Admr. 's Reading File 


Operating Conunittee 
• Docket 


4essrs. JECrawford, Rm. 3611 
TBKiilsgaard, Rut. 22t 


• JOHosted, Rut. 3210, CA 
Code 700 


•	 •	 Hr. Ching.	 •' 
tHEA held Team, Region III (2) 4







Docket Copy 
700 


•
Sununaryof Proposed Prject 


July 18, 1956 


Object:	 Denial of application for an exploration project. 


Docket No.:	 DMEA-3662 


Commodity: 	 Uranium 


Applicant:	 Sabre Uranium Corporation 
P. 0, Box 19 
Grand Junction, Colorado 


Property:	 37 unpatented mining claims, Radium Hill Nos. 1-28, and 
Nos, I9-SL, and Lower Radium Hill Nos. 1-3, situated in 
an unsurveyed area in secs. 9, 10, U, 15, 16, 21, and 
22, T. )i5 N., R. 18 W., N.M.P.M.&B., Montrose and San 
Miguel Countie a, Colorado. Applicant holds a 145% 
interest, Joe Nucher, Harry G, Lewis, Jr., and Leo E. 
Butter hold a 145% interest, and John R. Nott, B. H. Mott Jr., 
and John C. NcEldoney hold a 10% interest in a lease. 


Sabre is to direct operations on the property by agreement. 


Date of Application: January 22, 1955 


Amount of Application: $107, 575 • 88 


Work Proposed: Explore by rotary drilling the Salt Wash member of the 
Morrison formation on 21 of 37 claims. Estimated costs 
are as follows: 


Lo,000 ft.th'illing.@$2.OQ/ft.' 	 $80,000.00 
i.00 hrs. bulldozing A $12.50/br. 	 5,000.00 


Labor, supervision and consultants 	 5,125.00 
Materials, supplies, equipment	 3,LiOO.0O 
Jeep and air transportation 	 3,075.00 
Miscellaneous	 1,196.25 
Contingencies	 _9,379.63 


T0I'AL .. . ... ... .. .. . . k... $107,575.88 
Government Participation @ 75% .......... $ 80,681.91 


Field Team Repcsrt: June 21, 1956, Carl H. Roach, USGS & Carl Belser, USBN: 


About 80 percent of the claims area show outcrops of the Brushy 
Basin member • The Burro Canyon formation formsiedges around the 
high mesas of the area. 


The host rock is the sandstone lenses of the Salt Wash. The 
area has been explored by 37 holes drilled by the Applicant and 
the AEC. Examination and report on the property was deferred 
pending completion of the AEC drilling.







..	 . 


Most of the known ore deposits in the Bull Canyon district occur 
in the top series of coalescing lenses of Salt Wash sandstone. In 
the general area of the subject property small ore deposits are 
known to occur in the top, middle, and lower sandstones of the Salt 
Wash. A number of these small deposits have been mined to the south 
and west of the subject property, but only by virture of the fact thab 
they were found at very shallow depths. This situation would not 
prevail on the subject property, where the deposits would occur at 
much greater depths. 


The Applicant drilled 25 holes on the subject and adjacent 
claims. Two holes penetrated ore grade material at depths of about 
Lt25 feet. One had over one foot of 0.56% U308 material and the 
other about one foot of 0.33% U306 material. Twelve other holes, 
penetrated mineralized material. 


The AEC drilled 25 holes in the same area. Two of the holes 
penetrated marginal grade material, one penetrated about a foot of 


- 0 .31% U308 material, and 5 penetrated weakly mineralized material. 


Despite the foregoing results., a careful analysis of the drilling 
results shows that the potential ore bodies that may occur under the 
subject property are small, thin, low-grade, scattered stratigraphically, 
have a high lime content, and occur too deeply buried to be economically 
mined. 


Furthermore, the Applicant originally proposed to do the drilling 
on Block III where more than 90% of the ground has been rated by the 
AEC as unfavorable as a result of its drilling in this area. The 
most favorable area, Block IV, involves excessive.drilling depths on 
the eastern portion arid conflicting prior claim in the western half. 


The adjacent Bachelor group of claims were explored successfully 
under Docket DYJ]!A-3555 and a minable ore body discovered, but the ore 
deposition is related to a deep, well defined channel scour and 
accompanying thick sandstone lens, a condition which is not likely 
to occur on the subject property.	


S 


It is recommended that the application be denied. 


Commodity Group Comments: 


USGS, N. E. Nelson, July 9, 1956: 


Although there are several mines in the general area, an analysis 
of the data at hard indicates that mineralized material on the subject 
property cannot be mined profitably. Coicurs with the Field Team' a 
recommendation for denial. 	


S 


USB4, James Paone, July 11, 1956: 
Discussed the report of examination with the AEC representative. 


Concurs in the recommendation that the application be denied. 


.2.







.	 . 


Rare & Miscellaneous Metals Div., Michael Ching, July 18, 1956: 


The area proposed for drilling by the Applicant was proven 
unfavorable by the preliminary drilling of the .AEC • The area 
shown as most favorable requires either excessive drilling depths 
or drilling on conflicting prior claims. Considerable information 
was made available by the preliminary drilling of the Applicant 
and the AEC and the overall results indicate that an exploration 
project is not warranted. 


Processing of this application was delayed many months by 
agreerrent with the Applicant pending results of an AEC drilling 
program. 


Conclusions and Recommendations: 


An exploration project isnot likely to find deposits of 
economic significance. It is recommended that the application be 
denied.


Ernest Wm. Ellis, Chief 
Rare and Miscellaneous 
Metals Division 


.3.







I 
UNITED STATES


DEPARTMENT OF THE INTERIOR 
BUREAU OF MINES 


WASHINGTON 25, D.C.	 JUL 1 1956 


July 11, 1956 


Memorandum 


To:	 Ernest William Ellis, DMEA Member 
Uranium Commodity Committee 


From:	 James Paone, Bureau of Mines Alternate Member 
Uranium Commodity Committee 


Subject: Report of Examination, DMEA Docket 3662 (Uranium), Sabre 
Uranium Corporation (Radium HiU group) Montrose and 
San Miguel Counties, Colorado 


I have reviewed the report of examination, DIYA Docket 
3662, Sabre Uranium Corporation (Radium Hill group) Montrose arid 
San Miguel Counties, Colorado, dated June 21 and received in this 
office July 3, 1956. I have also discussed it with Joseph 0. 
Hosted, Washington representative of the Atomic Energy Commission. 


The field examiners recommend that the application for 
exploration assistance be denie because the mineralized material 
discovered to date is thin, low grade, scattered stratigraphicafly 
and contains considerable calcium. The depth at which the ore is 
found is considered to be excessive for prcifitable mining. 


We concur in the recommendation of the field examiners 
that the application be denied. 


The report is being forwarded to the Chief, Division of 
Minerals, in accordance with the routing slip attached thereto. 


(J James Paone







T	
!EPART :;TE!oR 


BUREAU OF MINES 
WASHINGTON 25 D C


July 11, 1956 


Kssorandum 


To:	 Ernest WiUi EUi8, DMEk Member 
Uranium Conodity Qonittee 


Ja*ea Paone, Bureau of Mines Alternate Member 
Uranium Connod.ity Comnittee 


Subject: Report of ixamirxation, DMEI Docket 3662 (Uranium), Sabre 
Uranium Corporation (1adjua HiU roup) 14ontrote and 
Sen Miguel Counties, Colorado 


I hare reviewed the report of eananat.on, DA Docket 
3662, Sabre Uranitm Corporation (Radium Hill group) tont rose anti 
&an )fisçue1 Counties, Colorado, dated Juxie 21 and roceivect in this 
tfice July 3, 1956. I have also	 ctssed it with Joseph 0. 


1sted, Washington representative of tne Atomic n.rg)r Commission. 


The field exatners rcoi4 that the ipplication Ar 
eplortion assistaice be denied because the mineralized material 
discovered to date is thin, low grade, scattered atrtirapucally 
rd cøntains considerable calcium. The depth at which the ore is 


found is considered to be excessive Ler profitable mining. 


We concur in the recommendation ofi the field examiners 
that the app:Ltcation be denied 


The eeport is being forwardez t the Chief, Division of 
Minerals, in aecordance Iwith the routiri slip attached thereto. 


James Paoie
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•	 IN REPLY REFER TO: 


/j\


	


	
UNITED STATES 


DEPARTMENT OF THE INTERIOR 
•	 GEOLOGICAL SURVEY 


WASHINGTON 25. D.C.	
uL 1 0 195 


July 9, 1956 


Re: DNEA 3662 
Sabre Uranium Corp. 
Radium Hill Group 
Montrose and San Miguel Cos., Cob. 
$107,575.88 Uranium 


Memorandum 


To:	 E. W. Ellis, Defense Minerals Exploration Administration 


From:	 N. E. Nelson, U. S. Geological Survey 


Subject: Review of Field Team report. 


The applicant requested assistance in exploring by 4O,0OO 
feet of rotary drilling a part of a group of 37 claims. 


Bedrock consists of Dakota, Burro Canyon, Brushy Basin and 
Salt Wash rocks. Mineralization is found in the Salt Wash at vary—. 
ing depths, due to differential erosion of the overlying formations 
and the position in the Salt Wash as the mineralized material dis-. 
covered to date is scattered stratigraphicably. 


The examiners conclude the mineralized material, because 
of low grade, thinness, calcium content and depth cannot be mined 
profitably and recommend denial of the application. 


•	 Althongh there are several mines in the general area, an 
analysis of the data at hand indicates the conclusions are well 
drawn and the recommendation is in keeping.. 


I concur with the reconflnendatjon of the examiners and the 
Field Team.


N. E. Nelson
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I	 durna 


WASHINGTON 25 D C 


JUL2 51955 


Sab'. Urani** Crporatiou 
Pogt Otftce $oz 11t9 
Grand J*nctioa, Co3.c*'ado


• *.: tocket $0. D .3662 (Ursni* 
Z*dt** HLU cldas 
$ontioss aM S*n tgu.i Conntiss 


j f _	 1.-


Deiz *. Cra&gies 


R.c.ipt is *cknovl.dg.d cit yc*r 1*ttr of July 16, r.gsr4ti 
th nbj•ct proJ.ct.	 . 


Rnt of	 app L*ation win not b. fl.C.BSSY *1 
bay. bun ho1dtzg it open. Zt is no in tb. hands of r RSgO**] 


Office *t D.ixver, and it is aggst.d that y tostact that offis. 
idth regard t any pr1us that -- *tiae incoz*estio* t.dth. 


$incr.iy yours, 
C 0 Mitteudort 


Adminjatiator 


liChingam 
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cc to: Adxnr. Reading File	 '. • 


•	 Docket	 S - 
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J. 0. Hosted, fin. 3210,GSA 
Code. 700	 • 	 • 	 S 
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	 UNITED STATES 
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS EXPLORATION ADMINISTRATION 


WASHiNGTON 25, D.C. 


221 i. New Customhouse 
Denver 2, Colorado 


Memorandum


JUL 2&19s6, 
June 29, 1956 


I 


To:	 Secretary t9 the Operating Committee, DM 


From:	 Field Team, Region III 


Subject: Joint Report of Examination, Docket DME 3662 (Uranium) 
Sabre Uranium Corporation (Radium Hill group) Montrose 
and. San Miguel Counties, CQlorad.o 


Enclosed are the original and. three copies of a joint engin-' 
eering and. geologic report on the subject property. 


The field examiners concluded that because of the unfavor-
able results of both the AEC and. Company drilling chances of finding 
a significant amount of uranium ore are not good. They recommend that 
the appliôation be denied. We concur in this recommendation. 	 I 


DMEA Field Team, Region III 


By
Executive Officer 


Enclosures


by D	 QP.RJI'ii
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tbjact:


20 
Dsv.r .derd 
DI*VOZ' 2, omaSz'ad. 


TRNSMUED	 ''	 D ME 


JUN 29 1956	


Date Rec4 


JUN 271956 


BUBEAU OF MINES. 


Denver, CoIoradQ 


DJSA 3662 (b'a*iiva), 3sbre Irawiaw 'Cocatis, disa U 
reap, )ntrs. d Saw Jtg.l cG**t *s, Coza4e. 


2. N. Harah*aa 
, Shaw 


S 


.


Tra*aatt4 hei'ith sa ths erigiM.	 9 ctpias of a 
oi*t *gi*.erlag ad gaoiogt. repørt eowiii dook•t 1A 3642. 


Sabro *ra*aw Coipozatias appltd for .arati aasiatanc. 
to .lor. tb. *adiva 1U gr. of YT itatnt.d claiaa by 10,000 fast et 
rotazi driUing at an .atJi.*t.d coat of 


The field *raidzt1on vu ad. by 0a2'l H. a.ch, geologizt 
and Carl Nelaz, aiflthg angin..x'. 


Th .aining. tesa cancliaded that there vu little p.atLbtlity 
of disoav.riig * si	 ioant sint of nraniva by. the prap.s.d .qploatian. 


It is rasaaaad.d that. th. application be 4.ei.d. 


2( / 
1. 1. iara)n 


.r !ild t*s* 


/1


- 


4Lsi Wing 
1 


Co $N11araan 
D*L 3662


ff_1 


Vc1t
-
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IN REPLY REFER TO 


UNITED STATES	
MINE" L	 OSITS 


r	 --	 . :	 .'	 • LI I '	 M	 #!v <	 .	
:	 • DEPARTMENTOFTHE INTERIOR :	 RECElvED(V 


GEOLOGICAL SURVEY	 JUN 1 ig iL 2 
ch 3


P.O.ox3uO	 L Grand. Junction, Color'ado	 EOLo;	 SURVEY 
DENVER COLORADØ 


28,l956 


To	 Executive Officer, DMEA Field Team, Region 111 


Through E. N. Barhinan '' 
From	 J William liasler 	 John F Shaw	 JUN 2 91956 


Suoj cot	 rans*ittal of' report of examination 
1*(EA 3662 (Uranium), Sabre Urazuum Corporation, Radium Hill 
group, 1&rntrose and. San Miguel Counties, Cob 


Traüsaitted herewith i the geologic report of exemination for 
inclusion in a joint report on the Radium lull group of claims, *ntrose 
and San Miguel Counties, Colorado. 


Th applicant applied. to the Defense Minerals Exploration on 
January 25,'An examination was schedulec, however, it was found. that the 
Atomic Energy Ccmission was currently drilling the claims during the 


• course of their exploration program in the Bull Canyon area It was deemed. 
to postpone an appraisal of the property 7intil the results of this drilling 
couLd be made av&ilable to the examining team and the applicant concurred 
in this matter... 


The Radium Hill gz'op of claIms is located. on the northeast flank 
of Gypsum Valley, a large salt anticlinal structure n the Bull Canyon die-
trct, Lntrose and San Miguel Counties, Colorado Sedimentary rocks of 
Jurassic Lrrison and. Dakota fonsations crop out over most of the subject 
properby The ore deposits in the Bull Canyon mining district occur in the 
top serieS of coalescing lenses of the Salt Wash member of the *)rrison forma-
tion. However, in the channel area of the Eadit* Hill group of claims, small 
ore deposits are known to occur in l*ees of sandstone at the top, in the 
aidd.e, and. in the lower parts of the Salt Wash iaber Many of these sll 
depo$i bs have been mined sporadically and only by virtue of the fact that 
they were exposed. on the surface and were mined at very shallow depths These 
relations allow the deposits to be mined at low cost and be abandoned as soon 
as the ore was mined out Both the U. 8. Atomic Energy Comsission and. the 
Sabre Uranium Corporation have done exploratory drilling on the Radium Hill 
group of claims for the purpose of evaluating the favorability of the ground. 
and dieQovery of coamercal ore depbSits. As a result of the exploration 
work, It was found that the oie occurrence was distributed. over a rather wide 
area stratigraphically rather than being concentrated. in any one of the upper, 
ai4&Le, or lover lens of the Salt Wash member It was also found that the ore 
was relatively high in calcium carbonate, end the depths at which the • ore was 


.
found. are excesSive and could not be conSidered ore under the present price 
structure 


7 ';







S 
DKEAI 3662	 5/28/56 


A DHA contract with the Four Corners Exploration C*pany, 
(doc1et 3555) discovered a deposit of minable size and grade, however, 
this deposit was of uniform thieknes, higher grade, and of a greater 
horizontal continuity, as well as 1rnvin a lower lii content t . that 
found on the Radium Rill group. 


Because of.the unfavorable results of both Conm2.ission and Cc. 
pany drilling, it is concluded that the chances of finding ore bodiea of 
adeqate size sAd grade to be ccrcjal are not good, and it is thereforá 
recoeMed that the application for DA assistance be denied. I concur 
with the conclusions and recoendations of the exaatr4ng teem. 


Enclosed are the required number of maps for inclusion in a 
Joint engineering and geologic report, as well. as the applicant's brochure. 


eA 
/J. William Hasler, 


6'	 Geologist 


JWE/mlz' 


Enclosures


S







IJUTED STATES 
DEPARTNENT OF TIlE INTERIOR 


FRED A. SEATON, SECRETARY 


DEFENSE MINERALS LORAT ION .ADNINISTRATION JUL 2 1955 
JOINT REPORT OF EXAMINATION BY EXAMINING . TEAM


REGION III


TRANSMITTED 
JUN 29 1956 


DI€A 3662 


SABRE IJRANIUN CORP ORATI[ 


Radium Hill Claims 


Iontrose and San Miguel Counties,, Colorado 


Uranium 


Joint Engineering and Geological Report 


I. 


.


Carl H. Roach, Geologist 
Geological Survey


By	 - Reviewed by 
D11JEA OPERATING COMIT 


(dat	 _----


Carl Belser, Mining Engineer 
Bureau of Mines 


June 21, 1956
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S	 DIVEA 3662	 5 
SABRE URANIUM CORPORATION 


Radium Hill Claims 
Nontrose and San Miguel Counties, Colorado 


INTRODUCTION AND SUIVIMILRY 


Sabre Uranium Corporation, P. 0. Box 1549, Grand Junction, Colorado 


made application for aid for an exploration project on January 22, 1955 on 


the Radium Hill group of 37 unpatented claims in Monrose and San Miguel 


Counties, Colorado. 


The applicant proposed to rotary drill 40,000 feet in 11 holes at a 


total estimated cost of 1O7,575.. Exploration would be on 21 of the 37 


claims. 


A field examination was made by an examining teainfrorn the Geological 


Survey and the Bureau of Mines on March 9,1956. 


The property is on the lower part of the southwest flank of the 


Paradox Valley anticline. The exposed rocks are of the Burro Canyon formation, 


on the top of Wedding Bell mountain, and the Brushy Basin member and a 


portion of the Salt Wash member of the Jurassic Morrison formation on the 


slopes. Ore deposits in the ..rea have been found in sandstone lenses in 


the Salt Wash member. 


The area has been explored by 37 holes drilled by the company and 


the Atomic Energy Commission. Mineralized material discovered to date is 


thin, low grade, scattered stratigraphically and contains considerable calcium 


carbonate. The ore lies at depths considered excessive for profitable 


mining. 


It,.isrecommended that the application for exploration assistance 


be denied.
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LOCATION, TOPOGRAPHY, AND CLIMATE 


The property consists of 37 unpatented claims high upon the north 


and west slopes of Wedding Bell Mountain in secs. 9, 10, 11, 15, 16, 21, and 


22, .T. 45 N., R. 18 W.,New Mexico Principal Meridian, Montrose and San Miguel 


Counties, Colorado (figs. 1 and 2). Altitudes range from 6,500 to 7,175 feet. 


The ground slopes from the claims to Hull Canyon on the north and rpsum 


Valley on the west. 


A good • 12-mile dirt road connects the property with State Highway 80 


from whence it is 22 miles north to Naturita and 39 miles to Uravan; Norwood


is 42 miles to the east of the property. The Denver and Rio Grande Western 


Railraod has a terminal at Ridgway, 84 miles to the east. 


Labor and supplies can be obtained at Norwood, Naturita, and Uravan. 


Water for drilling purposes can be obtained in Dry Creek or Bull Canyon. 


Government ore buying depots are maintained at Uravan and Naturita. 


Mining operations have been conducted throughout the winters but 


surface operations maybe interrupted by severe storms. 


HISTORY AND PRODUCTION 


In 1920, theBu11 Canyon area was exiensively prospected by the 


Standard Chemical Company and nearly all of the present rim prospects were 


located at that time. The Radium Hill claims were located in 1949 by 


J. R. Simplot following his purchase of the Peanut group of claims. A 
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Claim	 QQk 


LRH #1	 335 369
LRH #2 " 368 
LRH #3 " 367 
RH #1 " 438 
RH #2 It 439 
RH#3 II 440 
RH#4 II 441 
RH#5 I' 442 
RH#6 II 143 
RH#7 if 444 
RH#8 II 445 
RH#9 " 446 
RH #10 fl 447 
RH #11 It 448 
RH #12 It .449 
RH #13 " 450 
RH#14 " 451 
RH #15 " 452 
RH #16 II 453.


.	 I 
number of mines including the Rinrock, Jack Knife, Main Street, Ground Hog, 


and Babe Ruth, all adjacent to the property, have been worked during the past 


five years. A total of 14 holes were drilled on the claims in 1954. 


The property was transferred by J. R. Simplot to N. E. Rimer on 


June 18, 1952 and it is now held under lease by Sabre Uranium Corporation. 


No ore has been produced from the claims. Recommendations on the application 


were deferred pending the results of AEC drilling in the area. 


OWNERSHIP AND EXTENT 


The property consists of 37 unpatented claims. Some overlaps occur 


among the Radium Hill claims and a number of conflicts exist with older 


claims. Not counting the overlap by Radium Hill claims 29, 30, and 32, the 


apparent portion of the claims free from conflicts is 64.7 percent or approxi-


mately 495 acres. The claims are listed in the respective county records 


as follows: 


Montrose Count


Date 
Located Locator 


11/1/49 J. R. Simplot Co. 
It It 


It .	 It 


10/31/49 IT 


It II 


It It 


II II 


It II 


It It 


II II 


It It 


It II 


It It 


It II 


It It 


It It 


It TI 


II II 


II It


Amended 
pk 


364	 171 
II	 172 
ft	 173 
It	 174 


175 
176 


It	 177 
It	 178 


179 
II	 180 
II	 181 
't	 182 
I	 183 
II	 184 
II	 185 


186 
II	 187 
tt	 188 
II	 189 
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S S 
Date pended 


Bp k Page ated pctor Book iage 


.	 RH #17 335 454 10/31/49 J. R. Simplot Co. 364 190 
RH #18 455 II 191 
RH #19 It 456 192 
RH #20 457 Il 193 
RH #21 II 458 11/1/49 U 194 
RH #22 459 lt 195 
RH #23 11 460 U U 196 
RH #24 461 ii 197 
RH #25 461 198 
RH #26 It 462 199 
RH #27 464 11 11 200 
RH #28 465 201 
RH #49 481 11/2/49 II it 216 
RH #50 1t 480 II II It 217 
RH #51 479 it U tI 218 


an Niie1 County 


RH#49 174 534 
RH #50 535 
RH #51 535 
RH#52 536 
RH#53 536 
RH #54 It 537 


.
The property was transferred by the J. R. Simplot Company to N. H. Rinier 


on June 18, 1952, and the transaction is reôorded in book 216, page 17 of the 


San Miguel County records.	 Later a 10 percent interest in the property was


transferred from N. H. Rimer to Charles J. Moynihan. 


A lease agreement between N. H. Rimer and Charles J. Moyriihan (lessors) 


and the Plateau Uranium Mining Corporation and the Cannon Diamond Drilling 


Company, Ltd. (lessees) was made on September 28, 1953. The lease wa for a 


duration of 10 years and calls for a yearly cash expenditure for exploration 


and development of 50,000.00 (Nontrose County, book 373, page 530). 


An agreement was made on September 28, 1953, between the Plateau Uranium 


Mining Corporation (first party), Joe Nucher, H. C. Lewis, Jr., and L. E. 


.	 Butler, assignees of Cannon Diamond Drilling Co. interests (second party), and 


John R. Nott, Burton H. Mott, Jr., and John C. McEldo'wney (third party) whereby 


the third party agreed to do 8,000 feet of drilling on each of five gxoups of 
claims for a 10 percent interest in the lease.	 4 







S	 . 
An option to purchase the Charles 3. Mornihan 10 percent interest 


in the claims was granted on August 30, 1954 to the Plateau Uranium Corporation 


The option calls for 24 monthly payments of l,000.00 each. 


On Octáber l, 1954 the Plateau Uranium Mining Corporation assigned 


all its rights in the lease to Sabre Uranium Corp. providing it fulfilled all 


lease requirements. The rights include the direction of.operations. 


It appears that Sabre Uranium Corporation has a 45 percent interest 


in a 10 year lease on the property (to expire on or before September 2, 1963) 


and also an option to purchase the Moynihan 10 percent interest in the• property. 


A 45 percent interest in the lease is owned by Joe 1Y.icher, Harry G. 


Lewis, Jr., and Leo E. Butler, P. 0. Box 226, Longview, Texas, and a 10 percent 


interest in the lease is owned by John R. Mott, B. H. Mott, Jr., and John C. 


McEldowney, First National Bank Building, Grand Junction, Colorado. 


.	 •0 	


PRESENT STATUS 


xploration and Development 


The claims have been partially explored by 12 holes drilled by lessees. 


Mining and Milling EQuipment and Other Facilities 


There is no mining or milling equipment on the property. Facilities 


consist of a number of access roads. 


GEOLOGY 


The Radium Hill group of claims are located on the northeast flank of 


Qypsuin Valley, a large Salt anticlinal structure in the Bull Canyon nning 


district, in Nontrose County, Colorado. Sedimentary rocks of the Juràssic 


Morrison and Cretaceous Burro Canyon and Dakota formations crop out over 


the subject property. The rocks dip about 2° to the northeast. 


.	 The Jurassic Morrison formation is divided into two members in the 
0 


Bull Canyon area. The upper member is called the Brushy Basin 0 member and 
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is about 400 1 ee•hick. It consists mainly of re and green mudstone, 


interbedded with minor amounts of 1 ine-grained sandstone and conglomerate. 


About 80 percent of the area of the Radium Hill group' of claims is under-


lain by outcrops of the Brushy Basin member of the Morrison formation. 


The lower member of the Morrison formation is the Salt Wash member. 


It is about 375 feet thick and consists mainly of fluviatile sandstones 


interbedded with minor amounts of mudstone. The sandstone occurs as ledges 


which are composed of a series of coalescing lenses; each lens of sandstone 


being partially surrounded by mudstone. The sandstone lenses contain several 


mudatone "splits" in places, whereas in other places the entire thickness 


of the lens is made up of massive sandstone. In local areas within individual 


sandstone lenses, much carbonaceous material is present. The niu.dstone 


immediately underlying the sandstone lenses is normally red; however, in the 	 - 


vicinity of ore deposits the underlying nxudstone is altered to gray or green 


to a depth which ranges from a few inches to as much as 5 or 10 feet., 


The ,etaceous Burro Canyon formation overlies the Morrison formation 


and is about 150-200 feet thick. It consists mainly of conglomerate and 


coarse-grained sandstone interbedded with minor amounts of green niudstone. The 


Burro Canyon forms a prominent ledge around the high mesas of the area. 


The Dakota formation, also of Cretaceous age, overlies the Burro Canyon 


formation and is composed of medium- to coarse-grained sandstone with minor 


amounts of green mudstone and low-rank coal. However, the Dakota formation 


has been eroded over much of the claimed area and only a few small outcrops 


remain.


ORE DEPOSITS 


Most of the known ore deposits in the Bull Canyon mining district 


•	 occur in the top series of coalescing lenses of the Salt Wash member of the 


Morrison formation0 However, in the general area of the Radium Hill group 


of claims, small ore deposits are known to occur in lenses of sandstone at 
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the top, in the rSie., and in the lower parts: of ne Salt. Wash member. 


Many of these small ore deposits including those to the south and west of 


S	 the Radium Hill group, have been mined sporadically in the past only by 


virtue of the fact that they cropped out, or were discovered at very shallow 


depths. This would not be the situation if most of the deposits occurred 


at depths such as those on the Radium Hill group of claims. The grade of 


the ore produced from these deposits has been fairly good. However, the ore 


deposits are small, and consist of several scattered pods of ore. Orefrom 


some of the mines has been produced from both the upper and middle sandstone 


lenses of the Salt Wash member. The total production from most of thee 


mines has been small and the scattered nature of the ore makes it relatively 


expensive to mine these deposits. 


Both the U. S. Atomic Energy Commission and the Sabre Uranium Corporation 


have, done exploratory drilling on the Radium Hill group of claims. The Sabre 


5 Uranium Corporation drilled 25 holes on the property for the purpose of 


evaluating the favorability of the ground and discovering commercial ore


deposits. Two holes (RH-20 and 25) discovered ore grade material on the 


Radium Hill No. 6 and 8 claims (see fig. 2). Twelve other holes penetrated 


mineralized material and their location is shown on figure 2. The Atomic 


Energy Commission drilled 25 holes on the Radium Hill group of claims as a 


part of their drilling program in Bull Canyon for the purpose of testing 


the favorability of the area. Three of ,the EC holes penetrated ore-grade 


material, and 5 holes penetrated weakly mineralized , material. These , results 


might seem to indicate that valuable uranium deposits underlie the Radium 


Hill group of claims. 'However, a careful analysis reveals that the ore bodies 


that probably occur under the subject property are too small, too low grade, 


•	 too scattered stratigraphically, and occur too deply buried to be economically 


mined. Drill hole data pertaining to the depth and grade of the ore is 


listed for certain pertinent drill holes in each block of claims. The Radium 
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Hill group of clis is divided into four groups, and will be discussed 


accordingly. 


gpjçj . - Tielve holes have been drilled on Block I. One hole 


discovered ore-grade material and six holes discovered mineralized material. 


Figure 2 shows the elevation of the top of the mineralized or ore inZerval 


in each mineralized drill hole. Table I shows the interval and grade of 


mineralized material discovered by each mineralized drill hole in Block I. 


A careful analysis of figure 2 and table 1 reveals the following: 


1. The uranium content of the mineralized material discovered in 
Block I is of too low a grade to be economic. 


2. Many mineralized intervals contain vanadium values only, and 
hole Z37 contains only low grade vanadium throughout the entire 
mineralized interval. This condition is rare in Bull Canyon 
and characterizes areas thought to be unfavorable for economic 
deposits of uranium. 


3. Figure 2 shows that the mineralized material occurs at several 
different elevations. In fact, riot only is the mineralized 
material scattered vertically within the top sandstone lens, 
but also occurs in other sandstone lenses. This means that ore 
is not likely to correlate, at any one elevation, over large 
enough areas to be considered as economically minable. 


4.' Table 1 shows that most of the mineralized intervals, for which 
assay data is available, contain more than 6 percent CaCO3 and 
therefore would be subject to lime penalty. 


In summary, the mineralized intervals discovered in Block I are thought 


to be too small, too low grade, too scattered stratigraphicafly, and contain 


too much lime to represent economic deposits at the depth at which they occur. 


Block II. - Of the seven holes drilled in Block II, three holes 


penetrated weakly mineralized material. Drill hole RH-lO is the only one 


penetrating mineralized material containing greater than 0.02 percent U3O 


(see table II). The mineralized intervals discovered by drill holes Z-l06 


and Z-ll contain very low vanadium values only. The results of drilling to 


•	 date would suggest that there is little chance that economic uranium deposits 


will be discovered in Block II because of the same reasons discussed: for 


Block I.
8







•	 Block III.Nine holes have been drilled ii 	 ock III, all of wIich 


were barren. Figure 2 shows that more than 90 percent of the ground covered 


by Block III has been rated as being underlain by a type of Salt Wash sandstone 


which is unfavorable for the occurrence of uranium-vanadium ore deposits. 


The applicant is aware of this favorability rating which was evaluated by the 


AEC as a result of their drilling in Bull Canyon, and during the field 


examination stated that they no longer were interested in exploring the Salt 


Wash underlying Block III. 


BlcT3L. - Of the 22 holes drilled on Block IV, 4 discovered ore 


grade material and 9 penetrated weakly mineralized matrial. Figure 2 


and tabLe III show that much of the mineralized material discovered in 


Block IV is low grade and occurs at various stratigraphic horizons. - Also 


some of the mineralized intervals have a high content of CaCO3. The radio-


metric data, with Sabre's probe, indicated that the mineralized material 


discovered in holes RH-20 and RB-25 has a commercial grade, however, the 


U.S.G.S. Barnaby probe record for hole RH-20 suggests that the Sabre 


estimates are too high for both thickness and grade of the ore interval. 


The known ore deposits west of Block IV are small and scattered stratigraphically 


thus presenting a mining problem. The ore deposit would be very difficult 


if not impossible to mine at a depth of 425 feet. Also, in attempting to 


evaluate the feasibility of further exploration on Block • IV, it should be 


mentioned that the applicant stated during the field examination that they 


would not be interested in drilling the area occurring above the 6,9OO-foot 


contour on Wedding Bell Mountain because of the excessive depth to the ore 


horizon in that area (fig. 2). This would restrict further exploration on 


Block IV to the narrow area between the 6,9 00-foot contour and the area of 


•	 prior claims to the west (fig. 2). The results to date indicate th.t this 


area has already been explored enough to determine that there is liltie 


chance of discovering economic deposits of uranium at the depths occurring 


under the subject property. 	 9







Bachelor*P of ]4ms (]2jEJL3555I. - The achelor group of claims 


lies between Blocks I and II, and belongs to the Four Corners Exploration 


Company (fig. 2). The Bachelor group has been explored by D1€A drilling 


under contract Idm-E791, Docket No. 3555. A small sized ore deposit was 


discovered on the Bachelor group and the company is now sinking a shaft to start 


mining the deposit. The exploratory drilling completed to date indicates 


that the ore distribution is related to a deep and well defined channal scour 


at the base of the "ote-bearing sandstone" (fig. 2). Only that part of the 


scour where the sandstone lens is greater than 40 feet thick is shown. The 


sandstone lens in the central part of this scour is known to exceed 55 feet 


in thickness. The greater mining thickness, better grade, horizontal 


continuity of ore intervals, and lower lime content of the ore makes this 


discovery economically feasible in contrast to the mineralized material 


discovered on the adjacent Sabre property. The host rock unit thins rapidly 


(less than 15 feet thick locally) to the north and south of the channel scour, 


and the peculiar characteristics of the mineralized intervals on Sabrets 


Blocks I and II are thought to be a result of their positions far out over 


the flanks of the channel scour which has localized uranium deposits on the 


Bachelor group. Because of these reasons, is not believed that the discovery 


of possibly economic ore deposits on the Bachelor group of claims means that 


the adjacent Sabre property is especially favorable for the occurrence of 


similar deposits. The thickness relations of the host rock, and characteristics 


of the mineralized material on Blocks I and II would suggest that deposits 


similar to the Bachelor deposits are not likely to occur on the subject 


property.


ORE RESERVES 


There are no known reserves of minable ore on the property. 
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O	 . 
PROPOSE]) EXPLORATION AND COSTS 


The applicant proposed an extensive drilling campaign on the Radium 


Hill Nos. 11 to 28 claims, inclusive, and the Lower Radium Hill Nos. 1, 2, 


and 3 claims. This project called for 40,000 feet of dry drilling in 118 


holes. The applicant 1s estimated costs follow: 


d pendent Contracts 


Drilling 40,000 feet at $2.00/ft. 
Bulldozing 400 hrs. at $12.50/h±. 


Total Independent Contracts 


pr and	 ervis ion 


5 months at $1,025.00/mo. 


Total Labor and Supervisiqn 


ratinKjria1 and Supplies 


5 months at $500.00/mo. 


Total Operating Material and Supplies 


Oerating uipment (RentalJ


$80, 00000 


$85,000.00 


$ 5,125.00 


$ 5,125.00 


$ 2,500.00 


$ 2,500.00 


Compressor and rock drill, 80 h.rs. at $5.00/Iir.$ 400.00 
Jeep 4500 miles at $0.15/mile	 75.0O 
2 house trailers & light plant 5 mos. at 
$100.00/mo.	 _500.0O 


.


Total Operating Buipment 


Rehabilitation and Repairs 


None 


lijew buildings improvements, installations 


None 


Miscellaneous 


Accounting, workman's compensation and 
employees' liability insurance, and FICA 
taxes, 5 mos. at $239.25/mo.	 S 


Air transport, 5 mos.at $480.00/mo. 


Total Miscellaneous 


Total 
Contingencies 
Total estimated cost for 40,000 ft. of drilling 
Estimated cost per foot


$ 1,575.00 


$ 1,196.25 
__a,L400.00 


LL596.25 


$97,796.2 


9'779.., 


$107,575.88 
$2.69
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•	 .	 S 
SUNMARY AND REC0ENDATI0NS 


The Sabre Uranium Corporation has applied for Government assistance 


to explore for uranium deposits by drilling on their Radium Hill group of 


claims in Montrose and San Miguel Counties, Colorado. The applicant 


proposes to drill on Blocks I, II, and that portion of Block III which lies 


between the 6,900 foot contoun on Wedding Bell Mountain and the boundary 


of prior claims to the west (fig. 2). 


The Defense Minerals Exploration Administration approved an explora-


tion contract on the Bachelor group of claims which occurs between Blocks I 


and II of Sabre Ts property. This exploration program was successful and 


the company has started to mine the deposits discovered on the Bachelor 


claims. However, an analysis of the drilling to date shows that the Bachelor 


ore deposits are localized in a channel scourwhere the host rock unit is 


relatively thick. These same conditions do nOtpear to be present on the 


Radium Hill group of claims. The mineralized material discovered to date on 


the Radium Hill group of claims is thought to be thin, low grade, scattered 


stratigraphically, and to contain considerable CaCO3 . The small bodies of 


ore which might be found by the proposed exploration program are not 


considered significant at the excessive depths at which they occur. 


It is therefore, recommended that DNEA assistance in the proposed 


exploration program be denied. 


.
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Table 1. -adiometric and Chemical assay Sa for drill holes 
in Block I, Radium Hill group of claims, Sabre 
Uranium Corp., Montrose County, Colorado 


Drill Hole 
No. Interval %eU308 %U308	 %V205	 %CaCO3 


Block I: 


RH-2 277.4 - 278.4 0.03 
RH-S 180.1 - 181.0 0.03 
RH-6 263.1 - 264.6 0.02 


264.6 - 265.7 Barren 
265.7 - 266.5 0.03 


RB-7 230.2 - 230.9 0.04 
230.9 - 281.7 Barren 
281.7 - 282.6 0.04 


. 


Z-37	 443.0 - 443.5 0.03 22.6 
443.5 - 444.0 0.02 4.5 
437.0 - 457. 0.31 6.3 
457.5 - 458.0 0.37 6.9 
458.0 - 458.5 0.26 5.8 
459. - 460.0 0.15 6.9 
460.0 - 460.5 0.45 6.0 
460.5 - 461.0 0.15 3.4 


Z-47	 326.0 327.0 0.13 0.03 12.4 
327.0 - 328.0 0.11 0.02 
328.0 329.0 0.02 26.0 
335.0 - 336.0 0.06 0.29 '5.0 
336.0 - 337.0 0.07 0.22 11.8 
337.0 - 337.5 0.11 0.44 6.3 
337.5 - 338.0 0.10 0.57 10.7 
338.0 - 338.5 0.17 0.68 4.3 
338.5 - 339.0 0.10 0.56 5.4 
339.0 - 340.0 0.06 0.16 6.4 
340.0 - 345.0 0.06 0.08 4.7 
345.0 - 345.5 0.0? 0.33 4.8 
345.5 - 346.0 0.16 0.69 4.6 
36.0 - 0.06 0.29. 7.7 3i2.5 - 3i3.3 0.02 0.12 .3.5 
333.3 - 334.1 0.10 7.6 
334.1 - 334.9 0.09 1.11 6.6 
334.9 - 335.7 0.21 4.6 
335.7 - 344.8 0.18 8.6 
344.8 - 345.6 0.04 '9.3 
345.6 - 346.1 0.04 0.05 10.4 
346.1 - 348.0 0.04 0.28 7.0


.
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Table 2. -adiometric and chemical assaY!ta for drill holes in 
Block II, Radium Hill group of claims, .bre Uranium 


•	 Corp., Montrose County, Colorado 


S
Drill Hole 


No.	 Interval	 %eU308	 %U308	 %V205	 %CaCO3 


RH-l0	 269.8 - 270.5 0.06 
270.5 - 282.9 Barren 
282.9 - 283.8 0.04 
283.8 - 294.5 Barren 
294.5 - 295.6 0.04 


z-i06	 312.0 - 312.5 


Z-1l8	 280.0 - 281.0


	


0.10	 5.9 


	


0.17	 7.4 


=-==--


Table 3. -- Radiometric and chemical assay data for drill holes in 
Block IV, Radium Hill group of claims, Sabre Uranium Corp., 
Montrose County, Colorado 


Drill Hole 
No. Interval %eU308	 %U308	 %V205	 %CaCO3 


Block IV: 


RH-l4 219.0 - 220.0 0.15 
RH-iS 249O - 251.0 0.02 


251.0 - 262.0 Barren 
262.0 - 263. 0 0.10 


RH-l6 232.0 - 233.0 0.09 
RH-l8 305.5 - 305.6 0.05 


305.6 - 306.0 0.18 
306.0 - 306.5 0.06 


RH-20 1 422.0 - 422.5 0.12 
422.5 - 423.0 0.72 
423.0 - 423.3 l.00(0.70 on 3-scale) 


Sabre 423.3 - 424. 0 0.82 
Radiometric 424. 0 - 424.5 l.00 


424.5 - 425.0 0.65 
425. 0 - 425.5 0.32 
425.5 - 426.0 0.08 


U. S. Geological Survey Radiometric for Hole RH-20 


RH-20 423.9 - 424.8 0.09 
424. 8 - 426.0 0.56 


RH-22 382.0 - 
383.0 -


383.0 
384. 0


0.095 
0.095 


RH-23 398.0 - 399.0 0.05 
RH-24 386.0 - 386.5 0.09 


386.5 - 387.0 0.10 
387.0 - 387.5 0.06







Table 3. Sont td.) S 
Drill Hole 


5	 No.	 Interval %,eU3O8 %U308 %V2o5 %CaCO3 


Block I\J Cont'd.: 


RH-25 418.0 - 418.5 0.06 
418.5 - 419.0 0.13 
419.0 - 419.5 0.34 NOTE: Reading at each O.5t 


averaged to obtain average 
grade foz interval. 


419.5 - 420.0 0.31 
420.0 - 420.5 0.11 
42C).5 - 421.0 0.09 
421.0 - 422.0 0.09 


Z-28 495.3 - 495.9 0.21 3.60 
495.9 - 496.5 0.41 1.83 6.9 
496.5 - 497.0 0.08 0.97 4.2 


Z-44 651.5 - 652.3 0.15 3.6 
652.3 - 653.1 0.19 4.0 
653.1 - 653.9 S 0.14 
653.9 - 654.7 0.07 0.31 12.8 
654.7 - 655.5 0.12 0.61 21.4 
655.5 - 658.5 0.10 0.43 14.2 


Z-45 6s5.o - 655.5 0.19 4.6 
. - 656.0 0.50 3.1 


66.0 - 656., 0.08 11.7 
656.	 - 657.0 0.07 9., 
6)7.0 - 657.5 0.06 0.0, 2.4 


Z-61 713.5 - 714.5 0.24 3.0


15 
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SUIject: ransittaX of repoxt of e*tinatiufl. 


UME 3(2 (Uz'aniunt) Sabre tJ4* Corporations idiw* Hill 
ronp, Z&ritr'ose and San KLuel Ccwxtie, Cola. 


rsnsaitted herewith ie the ologi report of emination r 
ine3,usjon in a joint zeport on the aUi* Hill group at ti.siz, *ntxoae 
and Sun Nt8ueZ Counttes Colorado. 


apUcaut applied to the Defense Minerala Explo ation on 
Januarr 5j55M exauiaatiun was scheduled, however, it	 found that tie 
Atute 1narg r Cc*irzssion s eurrentlj drilling the cluints during the 


'
course of their eplcizatin prgraa in the Bull Canr, area It as deeued 
t postpox* an appraisal of the propertr until the results of this driUin 
could be sa4e available to the exRzinLn teas and the pLicant concurred 
in this satter.	 •	 • 


The Raditun Hill oup of clain* is located on the northeast flank 
or sia Uey, a larj salt auticj4nal structure in the Bull Canyon âis 
tict, *mtroae and 8sn lILguei Counties, Colorado. Sedimentary rocks of 
Jurassic Lrriecn and Dakota for*tiuns crop out over aost uf the subject 
rQertr. 1e ore eposite in the null Canyon aiming district occur in the 


top series of coalescing lenses of tie Salt Wash niiber of the *rrison forme 
tion However, in the channel area of the R941t* Hill group of claiss, small 
o'e deposits are known tu occur in lenses of sandstone at the tQp, in the 
*Lddle, and in the lower parts of the Salt Wash member. Møny of these ameU 
depstts have been mined sporadically and only by virtue of the fact that 
the3r were exposed on the surface and were mined at very shallow depths These 
relations allow kie deposits to be mined at low cost and be abandoned as Soon 
as the ore was aimed out Both the U S. At*ic iergy Comeission and the 
Sabre Uranium Corporatin have dne exploratory drilling on the Radiva Hill 


oup of claims fr the purpose of evaluating the favorability of the ground 
and diacovexr of ccrcial ore deposits. As a result of the exploration 


it was found that the ore occurrence was distributed over a rather wide 
area etratigraphicaly rather than being concentrated in any one of the upper, 
middle, or lower Lens of the Salt Wash iemsber It was also found that the ore 


• was relatively high in ci cium carbonate, and the depths at thicb the ore was 
found are exceseve ar4 could not be considered p 4re present prioe 
structure.	 • ••	


• D!tEA OP	 CQX5T 


•	 •	 •	 •	 •







1I,	


.	
S 


Th(E& 3662	 5/28/56 


A Z9 contract with the Four Corners Explàration Ccpany, 
(docket 3555) discovered a deposit of *inable size and grade; however, 
this deposit was of unifoza thickness, higher grade, and of a grester 
horizontal continuity, as weU as having a lower lJM content than that 
found on the Rad.i HiLL group. 


Because of the unfavorable results of both Coission and Ca 
pany driLLing, it is conclmd that the chances of finding ore bodies of 
adequate size and grade to be ece roisi. are not good, and. it is therefore 
reccienOd that th. application for D)(IA assistance be denied. Z concur. 
with the conclusions and recoaendatjoni of the ezsaining tesa. 


closed are the recuired nt*ber of pa for inclusion in a 
Joint engjneering and olog1,c report, as weLL as the appUcant's brochure. 


JJ. WiLLiam Hasler,
Geologist 
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zp1orstio12 **4d*VCIOpIMflt ,...,.....,.a.......o........ 5 
?tI*ang and *iUi*1	 i&ip**ut izd other fiCihitiOS . .. . a p.. 5 
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?O 1'Ø$*ZVO1 .....,..,.,.,..,...s.....s*..,...,0,*4i.0o•..iiaP*.S* 10 


Proposed eiqloration and costs 3.3. 
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1. Location a, Esdium JdU o3.&las, $abri Ursntu* Corp., 
$ntrose mid San Miguel Counties, Cob., DA 3662 •as'aS..i4..•' 2 


2. p showing location of editing driU holei on the R*diiam ULh1 
group of claims, Sabre Uranium Corp., 1**troec Count7, Cob., 
D1I& 3662 ,..ss......•,.•.sp.ies*.•a'ea..easO ...i p . ...ai, ap. .•.so 35 


1. Rdioastric and oh.eic*1 sassy data or drill holes in book I, 
*adtis* R!11 group of claims,	 br. Ursatwi Corp., *ntross Qount, 
Colorado	 ,e..,..,...,...a.0*.0......*4*e.I.sea*.ao.sa..s.s•Ssasa. 


2. Radiemstrio s* ohastiosi assa7 Ota for drill holes 1* *1ek U, 
Radium aUI group of claims, $ebr 	 ar4u* Corp., ?4ntros. Cowitr, 
CO1OZ'*dQ .,.....u...,..i.....	 se	 ,,,..,...*.,as.,,a........,,.. 34 


3. Radicøstrto and chesiosi	 drill hoiss in 1ock IV, 
RMiu* W-U group of clai*s	 s*iu* Corp., **tYQsS Cosnt, 
Colorado •i. ,.. ....iø ss.sa. 	 e ass.. ......ø.a...o..o..øs..e.i psi 34 
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ACUOWJEDG8 


1h. exaining teL* ws accoapaz4ad b }high K. Ctetgi., pruid.nt 


S	 kb'e ti'*niu* Corporation and Eer azip1e, geologist, Qeologitel sri, 


The Atotdc erg7 Coanission was eonsn1ted regarding the ares bsiore 


the sx*m.ation vs. asde. 


Nsor*ndwis ot Joseph 0. &sted, JO)n . Crawford, end L D. Trace of 


1)114 ere	 owledged. 


L0CATIO, TOI'QL*?U1, AND CZX*T 


The property consists of 3? unptønted o3.si*e high upon the north 


and wait slop.. of Wedding 41 )$.mtath in aics. , 1.0, 3.1, 1, 16, 21, and 


22, T. 45 1., R. 18 V., Mew +xico PDinoipal 1ridtan, M*trose w4 San )gus] 


Counties, Colorado (figs. I and 2). A1.titud.s rengs frea 6,500 to 7,Z feet. 


The gra%md e1O,* fro* the slain. to z3.1 Canyon on the north and pann 


vnli.y on the west. 


£ geod 12ii3.e dirt road øonnOts the property with StIk. Highvar 80 


fran i#ienos it is 22 ailea north to kturits and $ nil.. to aa* $ozwood 


ii 42 nIles to the seat of the property. be DnV.r and io r*sde Western 


RaUriod hss * t.DaiUnsI at idgy, fl6 wiles to the e*at. 


Labor and supplies can be obtained at Morwo4, Isturits, and 'svan. 


Water for drilling pwzpesee osn be obt*ined in Dry Creek or Bull Oansn. 


Ooveraasnt ore bu7ing depots are *aintein.4 at ray*n and Natarita. 


)ftning oparattofla hai. been oondiwted thr*UIJh4Lt the winters but 


surface operations av be irita'r*pted bj aevste stores. 


HXS?0IT AID PJIODUCX0W 


J 3920, the Bull Cson aria was extensi!.1y prospected b the 


$tssdar& Chaniea.t Coapeny end nearly all of the pruant rAn prospects were 


5	 located at that tins. The idiian Mill claims wire located n 3949 


. *. $ii3.ot following hiø puirehaN of the Peiustt group of e14a. A 


2
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I	 . 
*uiber oC xd*.* inc]ding the *i*zoak, leak X*if., *i* Itriet, *nd lee, 


andt JWe ft%th, *11 adsoent to the prop,rtj, hive beøt verkaud during the pest 


(iv, years.	 A tots]. of 14 hues were drilled ce the ø3tL	 in 19%, 


The 1)1O)aXty Was tl*fldSfl'ad by 3. P..	 lot to M Ee Maer o** 


June 18, 192 ead it is now held under	 eus by ashx'e Ure*dii* Oorpox'a.tion. 


lo or his bsen produoed froa the olai*v.	 Recoi*endstions o* the spplistio* 


sire d.fsrzd pending the rssLts of LE drilling in the irsa. 


OWUMIUP AID *XIUT 


Tb property conslits of 37 unpatentad clai*s. 	 $o*e overlaps ocour 


saoeg the Radiu* Will cisies and 	 s.f oodliets exist vith older 


oleiss. let oounting th Oarlap b.7 Rediu* Hill olsi*s 29, 30, aM 32, the 


apparent portion of Uis oleias free fran eoafliets is 64.1 piro.*t or sppr,4 


ateiy 495 sores.	 The c1ai$ ire listed in the reapsettve se*nty r.*orda 


is foUewss 
• _____________ 


zat. 
_____	 iE Ua	 ued	 ______	 Iaa bit 


ZZH #3.	 335 369	 11/1/49	 .1. P.. $ip1o% (so.	 364 111 
368 112 
367	 *	 $ 173 


U #1 4:38	 10/31/49	 ft	 * 174 
N 49	 S	 *	 ft 3.75 


P.1113 440	 ft	 ft 1% 
ft


44	
N 1'?? 


RE#5 41.2	 v 


IS 443	 ft	 ft	 ft j79 


MI?	 " 444 3.80 


1 445	 ft	 ft 181. 


P.019	 * 446	 1I	 ft 1*2 


lW#1C)	 " 447	 1 1*3 


111111	 ft 44*	 N
3*4 


N 449	
ft	 ft


185 


U#13 450 1$ 


RH #14 41 


IH#15	
" 452 3*6 


" 63	
"	 *


119







S	 S 
Date:	 • 


___	 ___	 &t ____	 sick ut 


• U #17	 .	 35 ..	 454 .	 .•	 3* It. $i*plot Co.	 •	 364	 : 190 •
•• au #'s	 45,	 .	 .	 • 191 .	 S


• 	 .. 	 . U ]9	 ••	 456 192 •	 • 


U#20	 ft	 •	
• 457	 •	 .	 •	 a	 '"	 P	 • 193 


U #2]	 • a	 •.	 458 •	 11/1149	 .	 p 194 
RI!#22	 '	 459	 ft	 ."	 '	 •	 •, 


. RE #23	 460	 •, 196 • •
. aa #24	 461	 •	 • 197 . 


4641	 ft	 * 19$ •
•*L! #26	 462	 .	 .	 •	 .	 ' •	 • 199 •


•
S 


• 	 .••	 • 	 • 	 • :•	 RH #27	 • •	 464' •	 . • •	
*I!#23	 :	 •	 •	 463	


•	 •	 .	 .	 •	 • 201 • • . 481	 11/2/49	 •	 • •. •	 RH #49' : ' 216 
•


•	 • 
RH #50	 •	 '480	 •	 • •	 "'•	 •	 • 21? 


• 


• •'.


• •	 • 
RH #51	 .	 479 •	 ft	 ••	 •	 • ft	 5	


5	
ft 


5.• S 
•	


"	 • 
:.	


S.	 •	


•-


•	 •, 


,RH#49.	 174 534	 •	 S.	 ••	 5	
5	


55	


•	 . 


• •	 • RH #50	
5..	


53	 • S 
*1	 •,	 535	 •	 S.	 •	 • 


•	 ' R#52	
"..	 536	 •	 :


S	 • 
• RH#53	 •	 "'	 536	 •	 '


S. 


• •*R#54	 :.	 537	 .	 ..	 S	 •	 S	 • 


•	 S.	 .5	 .5•.•.• 


•	
Thepropert7 rna trsnaferr4. 1, the 


J.
 H. $laplot Ccsa	 tQ Me H. R1r.. 


Qri Jine 18, 1952,' *44 the trans*cticà.is recorded in bø 	 216, page 187 of the 


•
, San }ttgtzel Cont7 reaord.. Zater * 10 p52?eent Lnt*.$t in the propsrt	 VU 


•	 •	 • transferred frmM. fl. ithnsr to' Chsz1e3 3. !ynih*n. ' 	 '	 '	 :' 


£ leaae agreenent between L I!. Rimer and Ci*ries 3. ?*qnih*n (lessors) 


and the Platoat tlraniva M1nin	 Corporation and the Cannon Dia*ond Drilling 
•	 •'... •Co*,Lta. (lessees) was asde on 3epts*ber 23, 193 	 'ihe lease was for.s 


duration Qf 10 7esrs and calls . Eor a rearli cash expenditure for a 	 ration 


• and 40We1Qp*SAt of $50,000.00 (*ntro. County, book 373,5, pg 	 530).	 •	 •' , 


• •	 .. An .a8reesat was	 sd. on 5.ptenber 28, .193, between the Plateau Uranium 


• Jdiing Corporation (first party), Jc. Jiiobsr, L C., L.4à, Jr.,' *4 L. 1.. 


. 
' s *itjer, assignees of Caxiaea Diu*o 	 .ril1ing. C.. intsr..ts (suond party), and 


S , 7ohnLJitt, aurton I(. seti, 	 ., and John C. 1U4.iin.r (third party)	 1.ró 


the third party agreed to do $,000 feat o drilling on sash of fv. peupi of 


_____________ elaine tsr a t0.paze.*t interest 1* the lease. •' •.	 ..•	
5 5	 5	 5	


5 5	 5	
4,.







I	 S 
An optin to purchase the Charles 4 *yaiIasn 30 pereant interest 


a	


in the dais. was granted en August )0, 1954 to the PLete UranIu* O.S&ti* 


Tb. option cs3ls *oz' 24 sath3 r pq*.nt$ cS $1,O000O ssh. 


i October 1, 1954 the Plateau tYrsniun Mining Carper*tLO* udgned 


eli its rights in the lease to Sabre U*niu* Corp. providing it ftlfilled all 


1.... requireiflts. The rights include the diz'estiefl of operationS. 


Xt appears that Ibre flraniU* Corporation has i 45 percent interest 


in a 10 year lea.. on the property (to epir, on or before Bepteabar 28, l963) 


and *3*0 Sn option to purchAse the 14ynih*n 10 percent Interest in the property. 


A 45 percent interest in the leasa is oiatsd by J<* cber, N*ny 0. 


Lewis, Jr., end Leo . Eutler, P. 0. oz 226, Longview, ez*s, and a 10 percent 


Interest in the leas. is owned by John R. )tt, 1, It. tt, Jr., and John C. 


$Eldowno7, ir*t National Bank Building, Grand thiotiou, Colorado. 


.	
PRZ? 


e$ 


The claims have be*n parti117 explored by 32 *1.. drilled b lesse.ø. 


gs$	 iat - 


There is no mIning or milling equipneat on the property. Isetitties 


consist øt a *umber of access roads. 


GOLOGZ 


The Radium ftLU group .t elaine are located on the northeast flank of 


'psum Valley, a large Selt entiolinal atruetur. in the *all Canyon mining 


district, in Imtrose County, Oo]horMo. Sediasntsry rocks of the rssaic 


and Cretaceous rro Canyon nd 1'*kota formatioSs crop out over 


the subject property. bs rocks dip about 2° to the northeast. 


The Jurassic *rrtso* formstifl is divided into two members in the 


lull Canyon area. The upper member is celled the Irusby Basin member and 


5







is about 400 t..J4ok. Xt eousiata *air of red and grema *datcne, 


1*$rb.dde& with ainor a*ouats of tine"grained ssMstOe and eoigloiuerate. 


About 0 peroant of the area of tile *diuzs Hill group of eiai*s is imder 


ain by outcrops of the BrLeliy Basin ineaber of the *rri*on for atic. 


Th. lower mmi*bez' of the )brrison for**tion is the Salt Wash anb.r. 


is about 3?5 feet ttok and consisti nir1y of t3.u'vietil. sandstOies 


interbedded with minor amounts of audsto.. The ssn4stone occurs as ledges 


which are composed of a series of coalescing lenses; each lens of s*ndsto* 


b.iag pertisU' surrounded b sudatane. The sandstone lenses contain several 


madston. flsplits* in places, whereas in other places the entire thickness 


of th lame is iasde up of *assiwe sandstone. 1n local areas ithizi individual 


sandstone lnses, auch carbonaceous aeterid is present. This wst.ne 


insediataly underlying the sandstone lenses is *.r*.3.2 r•dj howsv.r, is th. 


vicinity of ore deposits the underlying nedtome is altered to gray er gre.. 


to a depth which ranges from a few inches to aa auch as 5 or 10 feet. 


The (staoeous Burro O*nyae formatien overlies the k4rrieon formation 


and is about lQ-2OQ feet thick. It osasists maini7 of ccngloaerst. end 


coargegrsined sødøton interbedded with minor asowda of grimm sudatome. The 


øurro Canyon forms a prominent ledge srouad to. high mesas of th. area. 


The Ps4cota tor**tion, also of Cretsosous ego, ova4i.s the Burro Canyon 


formation and iø oouapoaed of aeciwa t coarse'grain.d iandstone with minor 


amounts of reen xaudstons arid lov.rauk coal. However, the Dakota forsaticn 


has been eraled over much of the ala darea afld o*4y a few mash outcrops 


OXfl nsrrs 


1*st of thó known ore deposits in the Bull Canyon mining district


occur in the top series of coalescing lenses Of the Salt Vssh seebor of the 


rriscn for*atio. ibwver, itt th, general SX•S of the Radium Hill group 


of claim., small ore diposits sr known tO ocaur in lenses of sandstone It 


6 :







t tel,, in Ui. S4Li*, ssd in tI&. iovsz' pszta of	 Isti *ah *sWsr. 


1? oe tt.a• iuli ore d.iosits i*c1i4in those to th a*utk øiid vut f 


.	 ts. *Mtia* atu	 1*1,. bun M*id .poradLtcsll7 1* tbs past 17 


virt* of 4be fat t1tt thq .rfl.d t, or w.r. diao.w.r$ at srj stiaUov 


4hs. TkLs wo]d *t bi t*s atW*tie* it aest *C th. ap.Lts ..urr.d 


*4 4.ptki s* u th a tha a4iiz* fLU group et alitas. The pM. of 


Ut er* pred*e.d tro* thou d.pøita kern b. fdP1j .d. Iivsv.r, th. ox'. 


deposits are —EU, *14 esastit at s,,srd aestt*id pods at an. . tre* 


so of the alass has b.* pndsud frea both the nppe* 	 4443.. 1a14.4e1. 


]rns at the 4% Wash *sbor. The t.t4 i*.d'osttos fr* *oot at thus 


Miu ho. beset saifl SM the .attrsd *atre it the an. ashes it rslattv.l 


.mit. to alas these epostts. 


Seth thee. 14 Aieais ier$y Co*issLaa $M the 3*bz'e frsaiu* Qerperatiab 


hat. 4cas .Iorstar drELli*g e the Sedi** IIU cup at claus. The lak'. 


Ir**iu* Corporation 4r13X.d 2 boi.. es the pepartr for the purpos. at 


*v*3t*tbg the .rebilit7 of the gr.iori4 s*d diseesrbg oøciol .rc 


doposits. ?we holes (*s20 sad 2) discovered ore grad. aitarial on the 


5s&is* fLU Jo. sM I clil*s (us fig. 2).	 othar bales peoetrat.d 


*iuz'a3.issd utea14 SM their oonties is shewA as ftgur. 2. The Atesle 


Se.r Ceasissies 4r132.sd 25 hates as the *Mlaa fLU pewp of c]sias as a 


peat of their driI3i*g progras in IiU Cups far the ,ess of testlag 


the tavar*bi3.tt of the aria. Thre. at the ai hales p.astrat.d ore-grads 


aatsrt&L es4 hales pustrot.d w.ak1 oi*ansli*ed astirieL Thea. siastts 


night seas to ladiest. that ulnsbZ* nraata* deposits SMar3.i. the Mina 


fLU group at dldas. Movevir, a asr.tu3. a*aisis v.4s that ihs are bodies 


that probabl7 cecur under the stbj..t prepanty are to asell, to. low grad., 


toe scattered stratigraphi.aU, sad oaonr to. d..p17 bIVie& to be eeeosi.a1] 
w	 nined. Drill hlö dots p.rt*1*ing to th. depth sad pad. it th* or 1$ 


listed for cortein p.rtl.nast drill boles in sash bloøk act olss. Tb. Jsdiun 
7,







itii group ot cilia ig divided into tour groups, md 6U b. dismissed 
aoeord4-g3.y. 


.


	


	 ______ rteiv. boLes hsvs been	 on Loek 1. e hole 


diseovsred or."grsO t.i'is. end six bdes disooisred sdnsrslised aatez'isL 


tlgwri 2 shrs the *lsttion at the top ot ths iiln.r4ts.d or ore *tervs1 


in saaJ *isrslised *O.i bole, sbl. I cbovs the lnterv4 a*d cede ot 


nteri4 discovered b CsQh nineralised driU 1oIe In 2eck Z. 


£ osrstul .nslsis of fiiure 2 end tsb].s roveiils the toUovings 


1. The ursniu* content of the sin.rsLiss4 seteriel disoovered in 
ILock lied t.owegrad.tb..eo*enie. 


2. J7 *I*erdis.d 1*t.ry4s eeetei* vsnsdtu* vsivmi only, and 
heoZ37 cont*i*s osifr Low usda yenMiue thrcujhout the entire 
*i*arsiis.d interval. This cesdittee is rare in aaU Cssyae 
sod cheracterisen arena thcuht to be unf*ver.bl. tsr .ocnaitic 
deposits of uraat*s. 


3. flgtr. 2 skews that the ii*srsltsed aat.ri.i. esra at several, 
dUterent 41vstLens. In f..t, not es] is th* *Sa.ralised 
material seattered rarticaUy within the top asMstaes lose, 
btt els, occurs 1* ether ssMstssia lenses. This means that or. 
is not likely to eorrslatI, at øy one slvation, ever jerge 
enough arena to be considered a. .ocasnie&Lly alnabis. 


4. Tabl,s 1 shove that moat of the *inar*]i*.4 intervals, for vick 
assey data is available, ontaia mare than 6 psrma*t aCO and 
therefore would be subj.ot to 34*. penalty. 


1 mammary, the aineraLised intervals disøover.d i* lc.k I aze thought 


to he too smell, too 3ow grad., too scattered strat rhienUy, and *antain 


to **sb Use to reprasant economic deposits at the diptb at hioh they occur. 


hook U. - the seven boles drIU.d in 13c&c U, three holes 


penetrated weekly siniralised material. Drill bole U-b i. the only on. 


penetrating mineralised material. containing greater then (.O2 percent *,0 


(se. table II). Tb. *i*eralissd intervals discovered ) drill boles *-1% 


and $-U$ es.tsi* vary low vsnsdi*i values enZy. Tb. results sf drilli*g to 


date would suggest that there is little oliana* that .esnomtc uranium depesit. 


Will be discovered in *ock U because of the sans rmens dLeanssi pd tar 


*Look I.







, Eine h4is hove bi* drtU.a	 UX, 41 ot ibioh


w.*e bsrrø. 7ig*re 2 shes, thet ir* then 90 perea*t at the ç.** ieoverad 


•	 by *L.ok XX hes been zeted ss being uzderis* by a type at Salt Wash sndetsae 


which is *te,or*b3. fo* the PØCEC• Of 


The appitoest is aware f this favorsbU* retina idaish was vsi*et.d by the 


h*C is a result of their drULi*g n Bali Cenon, and durtng the field 


•'x*siittQ* áUtød that, they no longer wire interested, in e,ploriag the Sitt 


%ias)t und.r1ng .00k XXX. 


_______ . C the 22 boles armed on *Look XV, h. discovered era 


*i4e **teris3 end 9 penetrated wseky aineralised naterisi. Figure 2 


end tsbe XII show 'that *Meh of the aiseraUsed. sets.i*Z dtsoovered in 


*ook XV is 3w grede sad occurs at various stretigrephie harisons. Also 


s. of the ainexaliaSd I t.rre3s have * high content of	 The radio-


stric data, with Sabre t5 pr,be, inducted that the *in.raUa,d saterid 


disooverid In balsa U-20 md IW-25 as a ceimarcial grade, however, the 


.$.L$. *srn*b7 probe record for hale *"20 suggests that the Sabre 


•stI*at.0 are too high far both thicknesS *nd grad. of the ire interval. 


The k*ei ore deposits west of $)oek XV are cuall sad asettsr.d sstigrapkt*U 


thus presenting a a1*Ing prob3.s. Tb. or. dpostt weald be very 4Itttssit 


1S*otii.aaihletI*t***t*d5Pth°45 t	 Aiso, ina%tenpttflgto


.'v&]u*t. the fesatbility Of further .1oratioe en .$lock: XV, it should bs 


aticn.d that 'the pp.nt atetid during the fIeld e *iation that they 


wou]4 not be Int.r.st.d in drttUng the area oocufting above the 6,900-toot 


ocatour on Wedding BU *untain *e*usa of the .*.*si'* depth to the ore 


borIson In that area (tt. 2) The i.'d restrict further ,el.ratiOn on 


IlLesk XV to the narrow aria beimofl thi 6,900-toot eontot and the . area of 


prier elsias to the wist (fig. 2). The results to date lndic*te that this 


area has already been eaqpl.red enough to deter*Ine that there is little 


chance of discovering eoonoeic deposits of uranlu* at the depths oecurrI*g 
under the subject preperty.	 9







S.,


Thsic1wZor group ot claLL 


lies between ILooks Z and Z, and belongs to the lour Ccra.rs irtUon 


(43a (tg. a). m. Isohelor group has been .)or.4 b 1*11 driUtng 


under aentreot Zd*4791, Docket No. 	 A nU stied ore deposit was 


disooirsrsd on the aohelor groap and th* oo*any ta now sinkirtg s sh&tt to start 


ninirig the deposit, The .4Zor*t,cry drilling ocletd to dsf.s *ndioat.s 


that t.h. on distnibutten is related to a deep and well d.!l*sd channel scour 


at the base of the er..bearing U atone1 (fig. 2). k4' that part of the 


ur when. the .an4st.a. ens is greater %be* 44) fant thiek ii ahowe. %. 


saidetese lens in the esetral part of this seoui' is beown to 3 tsct 


in thiskasas. hs greater *iniig thickness, ktt.r grade, horisental 


oontinuit' of or. intervals, and lover line eeatsnt of the ore sakes this 


discovery .conoaieal1r feasible in contrast to the adnerelisid naterial 


4i000r.red on the adsoe*t Sabre propart. The host reek wtit thins rq'idl 


(less than 15 t..t thick loe*Uy) to the north *nd eentb of th, channel scour, 


and the pcoiAiar oberactenistios of the nin.x'alised intervals on 8sbre 'a 


Ilooks X sad U are thought to be a result of their positions far out over' 


the flanks t th. channel scour which hss looslisad Uzaniun deposits on the 


$chelor poupe Becaus, of tbas reasnes, is not believed that the 4iscoy.r 


of pcasib].7 øcononio ore d.poatt on the Itchelor gro*p of elai*s neeni that 


the adjacent bre property is espeotafly favorable ton the occurrence of 


si*iisz' deposit.. The thickness relations of the hoot rock, and characteristics 


of the ni*er*ltsed aat.riø. on I1ooks X sad U would suggest that dsposite 


smiler to th Nachelar deposits are *ot likely to oceur on the subject 


prepenty. 


.







•P0 U?LOMTXOX A$D CQ*r$S 


The	 pliaant prøpoa.d s* *4saivi drilling oautn * ths aadiu* 


S i(tU Jon. U to 2	 cli*s, inolsi,s, sa	 the X.ow.zt Zadii** Nill Was. 1, 2, 


11*24 3 o1el*a.	 This projsat ssU.d tor 40,000 toat o dry drilling in 11$ 


hoL.s,	 The appUoant 2*	 ti*std coats fol1ov 


Dt1ling 40000 fiat at $2.00/ft. $$O,000.00 
Iulldo*ing 400 bra. at $2.0/hr _______ 


!qtsl Xndepandsnt Contracts $$5,00000 


**ths at	 1,X5.Q0/uzo. * 5,325.00 


Tht*1 iiher and $upervision * 5,125.00 


5 asattas at $SQO.QO/ina.< * 2,500,00 


Total (Eating $ataz,isl and Supplies $	 ,cjQ,Qc) 


• ct4aet 


Ceiçre.soz' sad task drill, $0 bra, at $.00/*ir4 400.00 
JIep 4500 SUes at $0.15/ails 675.00 
2 sas, irsi3si'a Ii light plant 5 nas. at 
$I00.0Q/ao. ______ 


%ts3 Oporating $auiposnt $ 1,575.00 


Moou*ting, 'vork*an 'a conpsnsatton and 
sloyai*' 1isbi].it ii*uraus, az*d flCA 
taxes, 5 ao'. at $2)9.25/i*o. $ 1,196.25 
Air transport, $ ass. at *4aQ,0%, ________ 


S


Total MLsosUsneou ________ 


Tøtøl 
Ccnting.naias _____ 
ot*1 •atiMted Coat for 40,000 ft.	 f dri11in 


*$ltiubSd cast p.r foot $2.69	 11











%ble 1. •Its4teetrio end bei*tosi *se,rQt. for drill holes 
in RLook Z, Mdtua IUU group of .L*tøs, 8abre 


'snui*	 rp., **ttra. Cotat, Colorado 
lr-*.--tIjt. 


1iU W
--.;	 rIvr(	 L$	 flJJ 


1ke	 0


v1 w 	 apU	 *f - iJ1- flJ. ,urs-SLIJtiL	 I1fffI.	 flTIJ wlLr -. 


o. 


PI ILL 4W-.	 -M*UI


e130 %U3O	 %V205 %CsCO3 
- n..u1. .- * - i u 


277.4	 270.4 Q.03 
180,1	 1*1,0 0,03 
263.1	 244.6 C.02 
264.6	 265,7 


- 244., C.03 
230,2 - 230.9 O,Q4 
230.9 - 281,7 brr* 
2*1.7	 282,6 0.04. 


.37 443,0	 443.5 0.03 22.6 
444.0 0.02 4.5 


451.0	 457.5 0.31 6.3 
457,5	 450,0 0.3? 6.9 
1,31,0	 45& 0.26 


- 460,0 0.25 6.9 
460.0	 1.60.5.. 0.h. 6.o 
460,	 - 461.0 035 3.4 


ZIP? 326.0	 327.0 0.13 0.03 12.4 
327.0	 32.0 0.11 0.02 10,0 


328,0 - 329.0 0.02 26.0 
335.0 - 336.0 ,06 0.29 5.0 
336,0 - 337.0 0,07 0.22 Lt.* 
337.0 - 337.5 0.0 0.44 6.3 


330.0 040 0.5? 10.7 
338.0	 333.5 04? 0,6* 
330.5 - 339.0 0.3.0 0.56 5.4 


- 340.0 0.06 0.16 6.4. 
340.0 - 345.0 0.(* 0,00 4.'? 
345.0 - 345.5 0.01 0.33 4.8 


• 345.5	 346.0 046 0.69 4.4 
46.Q 0.06 


0,02
0,2 
o.


7. 
3. 


333,3 - 3%,]. 040 7.6 
334.1 - 334.9 Q.® 1.0 6.6 
334.9 - 335.7 0.2]. 4.6 
335.7	 344.8 0.18 8.6 


- 345.4 0,04 9.3 
345.6	 31,64 0.0(, 0.05 10,4 
344.1 -	 8,O 0,04 0.28 7.0


• 0
	 •.••
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S •
*b1. 2. -1*dioi*etric $nd cheic*l auç. dat* fox' drill boi*s in 


look XI, Radiia Bill group ot chins,	 tbrs Vrant*a 
• Corp., Mantx'os. Count7, Color*do 


S . iw$ Tr	 -r	 LI*L-..P--- UL** I$	 $_,M -	 _iTh*.	 *it i*-Wt1I .L .	 r	 sr-


No, 
.WIüJ*4JfflJL	 L.	 1tJI-,1


Int*z'v&] 
:tL $ -LJua--t .t


%S303	 %38	 CsCO3 
fl*r$RW	 i-. .t.- $imJ-	 ..-.r	 IJ	 1$ r., 


qa
Z.d - Z7Q. 0.06 
270.5	 282.9 
282.9	 $3.8 0.04 
283.8	 294.5 
294.	 - 295,6 0.04 


312.0	 312.5 040 


280.0 - 281.0 041 


iuiu, runr	 HLurTrrrr i. .*jjr	 1I1JJL	 r**üa p	 -. . ;.j • m1rruaIIffihTuJf*.r. 


Tsbl. 3.


r	 *	 ..'u r .UIJJL* 


- !taioa.trio end ch.ie*i assq da	 tar' drill holes in 
Block XV, R*diu* Hill grp ot 4a1*i, Ssbr. Vrani* Corp. 
4otrose count, Coleredo 


•


Drill .a. 
Jo, 


uJLJ1 I rwin-.-r""


1"	 .-$*-4- -	 t .1*I	 .*I	 .ijr"*. I1LL1	 14_.1J	 L	 - -r4_U.. I 


%CaC0 


1	 ic-	 -4 1	 L 4*IWI.L-J s(--


i'tr11r	 --* 


ntex'vsl 


m-	 ---- -'a.	 1 1s -u	 i 


219,0 . 220.0 0.15 
249,0	 251.0 0.02 


251.0	 262.0 
262.0	 263.0 0.10 
232.0	 233.0 0.09 


• 1U.1$ 305.5	 305.6 .	 ..	 -0.Os	 -	 -.	 .	 - 
305.6	 .306.0 .	 -	 .	 0.18-	 .•	 -, 
306,0 - 306.5 0.06 
422.0	 422.5 042 
422.5	 423.0 0.72 
423.0 - 42:3.3 LQ0t(O.70 au 3.'ca3e) 


Sebre 423.3	 424.0 0,82 


Redionlstric 424.0 - 424.5 L00 


424.	 -J,.25.0 0.6s 
42),0 - 425.5 0.32 
425.5 -426.0 0.08	 .. 


U. *. a.o1.giøs $uz'*q Radio*strie or iIol• RI-2Q 


M40 423.9 --424,8 0.09	 -	 -.	 - -	 -	 :-


1,24.8	 424.0 0.56 
382.0	 383.0 0.095 


• 383.0 - 3*4.0 0.095 
R1*23 398.0	 399.0 0.05 


38.0 - 386.5 O.0 
0.jv 3tsD.5	 387.0 


381.0 - 387.5 0.04







Drill
' . - 


xble 


•	
Jo.	 1*tsrs1 %*3Ge %0 %G003 


• . it.. •-	 jr*	 it •• U4I	 **1a$tkIu1 -	 fl* UUU* 


°ck	 qMs 


418.0	 41L5 0.06 
41.5	 419.0 0.13 
419.0 - 419. 0.31, I011*	 .a4i*j st saab 0.5' 


tiirsi& to obts* *eag• 
grad.	 ox i*t.rvs1. 


419.	 - 420.0 031 
420,0	 420,5 0.11 
420.	 4Z.0 0,09 
421.0 - 422.0 0.09 


2-2 495.3 - 495.9 0.21 3.60 5.2 
495,9 - 496.5 0,41 1.3 6.9 
496,	 - 497.0 0,01 0.97 4.2 


Z-44 6,1,5 - 6sz3 0,15. 3.6 
652.3	 • 653.1 0.i9 4.0 
63.i - 653.9 0.14 
63.9 - 6s4.7 o.oi oil 
6'4.7 - 65 0.32 0.61 21,4 


65$.5 0.10 0.4:3 34.2 
6>5,0 - 6,5.5 0,19 4.6 


• 63.5 - 656.0 0.50 3.1 
6,6.0 - 66.s O.Qa U.? 


- 657.0 0,07 9,5 
4;7.0 - 657,5 0.06 0.05 2.4 


Z61 713.> - 724.5 0.24


•:
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POST OFFICE BOX 1549 


GRAND JUNCTION, COLORADO. 


July 18, 1955	 TElEPHONE: 3840 


Mr. C.O, Nittendorf, Administrator 
Defense Minerals Exploration Administration 
U.S. Department of the Interior 
Washington 25, D.C.


re: Docket No. DNEA-3662 (Uranium) 
Radium Hill claims 
Montrose and San Miguel 
Counties, Colorado 


Dear Mr. Mittendorf: 


Reference is made to your letter of June l4 in answer to 
mine of May 2!I. •by which it was agreed to defer action of 
processing our application for a loan. 


Information which we have indicates that the AEC drilling 
in the area of our claims has now been substantially com-
pleted and the data should soon 'be available to your 1ield 
representatives. 


We would appreciate your reinstating our application, as 
we would like to terminate drilling of the claims 'by the 
end of the calendar year, if it can be done. We understand 
that with the results of the AEC drilling, a modified 
drilling pattern will undoubtedly be agreed upon and, as 
soop as it is feasible to discuss this matter, we shall be 
glad to do so. 


Thank you for your consideration. 


Very truly yours, 


SABRE URANIUM CORPORATION 


Hugh M. Craigie, President 
HMC/ar
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UNITED STATES
DEPARTMENT OF THE INTERIOR 


•


	


	 DEFENSE MINERALS EXPLORATION ADMINISTRATION 


WASHINGTON 25, D.C. 


JUN141955 


*.	 1• tr*iie, *'isidant
Ore tizariwz urpor*tioa 


Post Xf ice oz $9 
Z'L4


j•	 jc,, 
a4Ltu* Mill claim 


tntrose arwi az Kkgu.l (ountie 
•. 


1)esr i, r*igi**


to ouz' lettr of	 ' 35 r.queat 
in tMat we deter actios z the mibjeot appliostios pending ooietios 
of AiL drilling in. the area c yow' øl*iia, 


Ou ie1 Teae agrees that *sttc* skic*zld be 4eferr.d as re-
quest.dj accoding1y, we will bold osr application in sbeancs until 
tht Lt.( drilUng in oir area is csletmd. 


t will be appz.cizta8 it ou will athise *s isdiat 
attez such driUing is coMed wheber or not you wish us to proceed 
with yr ldPliC*ti	 ; 


in the eveat y0* wish us to coetinue the processing of yo 
application please fcrward cc1.t. rest*lts ct tbo AC Uin alarm 
with osr co*inicst&ca.


incersl4y yowi, 


O 0 Mittendrnl (w) 


hingtam	 ••	 • 
6-l3 .5	 • 	 S 	 • 	 • 	 •• 


cc to: Admr. Riading File	 •	 • 
•	 Doøket 


•	 Mers. J, L Crawford, Ri*. 361l 
T. B. Kiilsguz'd,Rz,221 


•	 J. 0• Hoeted,Ra,3210,(A • 
•	 C;de 700	 •	 • •	 •	 • 


•	 Ckzing	 •	 •
DMA Field ream, Region 111(2)







UNITED STATES
DEPARTMENT OF THE INTERIOR 


3 s	 DEFENSE MINERALS EXPLORATION ADMINISTRATION 


WASHINGTON 25, D. C. 


2214. New Customhouse 
Denver 2, Colorado
	


June 8, 1955 


Memorandum 


To:	 Chairman, Operating Committee, DMEA 


From:	 Executive Officer, DIVIEA. Field Team, Region III 


Subject: Docket DMEA-3662 (Uranium), Sabre Uranium Corporation (Radium 
Hill claims), Montrose and. San Miguel Counties, Colorado 


This responds to your letter of June 2, 1955 on the subject 
docket.


The reguested. deferment of action on this application is 
recommended by this office.


W. M. Traver







UN! TED STATES
DEPARTMENT OF THE INTERIOR 


•	 DEFENSE MINERALS EXPLORATION ADMINISTRATION	 1' 
WASHINGTON 25 D C 


22 Nev Customhouse 
Denver 2, Colorado	 •	 •	 June 8, 1955 


Memorandum


Chairrian, Operat±ng Coiwittee, DMEA 


Prom'	 Rxecutive Officer, D1A Field Team, Region III 


Subject: Docket 4fA'3662 (Uranium), Sabre Uranium Corporation (Radium 
• Hill claims), Montrose and San.Miguei Counties, Colorado 


This responds to your letter o June ,. 1955 on the subject 
docket.	 ••• 


The requested deferment of action on this application is 
recommended by this office.	 •	 :: 


W. M. Traver











Surnaje	 700 


	


•t	 S:. it; 
UNITED STATES


DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS EXPLORATION ADMINISTRATION 


WASHINGTON 25, D. C. 


JU21955 
a*$tifl Ofi$a 
)1ZA ie11T.*, egicn UI. 
22J4 New Cust,ohoitas ui)4ing	 4 


A.irrer 2, Colct'a4o


Res Docket io. 1)$IzA. 3662 (Urmi*)
a* Uz'*ui* (crpr*tiew 


Radtis* HiU k4aUa. 
4onti'oae aM ba* JkLgul Cc*snties 


-	 IP.1U * 


Jeer Mv. Trsiirs 


ncloeed aze two copies of a latter dated 1ay 2. 1.95 fro* 
the sub.ct £pplieant raqnee.a that we def.t acticn au the applies-•	
tion pdiag co lotion of otrre*t AC	 1* 


We note fro* your April vi.v of Region XII wk that * 
tteld ,xa*instion of the saklect pz'operty was	 delayed pending 
receipt of i astioit tr'o* the A.	 S 


The requested dfnt of esttcn is s*tistsatery to this 
office it you find it justified. Please advise. 


incere1r rars 


George C. SeRrdge 
Gh*irasn, perattng Gotte 


S	 ncloaar..	 .	 NChing: am	 . . 


cc to Adinr. Reathng File 
r , ,,	 . Operating Coxmidttee 


	


3. H. •Hdges	 L.l)	 Docket{-	 . 
_----55 ' -r 	 - -u -- 	 LUL_ 


tt.*ber,	 aau of fines	 Messrs. J. E. Crawford, 1m.36).l 
T. H. Kiilsgaard,Rm.22L 


	


'1hor H	 ()	 J. 0. Hosted,Rm.32:1o,GSA 
•	 olaeai	 Code 700 


Mr. Ching
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orporation	
POST OFFICE BOX 1549 


GRAND JUNCTION, COLORADO 


May 24, 1955 


Mr. 0.0. Mittendorf, Administrator' 
Defense Minerals Exploration Administration 
U.S. Department of the Interior 
Washington 25, D.C. 


Dear Mr. Mittendorf:


re: Docket No. DA3662 (Uranium) 
Radium Hill claims 
Montrose and San Miguel 
Counties, Colorado 


With reference to our application for a loan in order to 
drill the claims to the north and northwest of Wedding 
Bell Mountain, in Bull Canyon, and in view of the fact 
that the AEC is currently engaged in a substantial amount 
of drilling in that area, we are requesting that you defer 
action on this application until the program just mentioned 
has been completed. 


Thanking you for your consideration, I am, 


Very truly yours, 


SABRE URANIUM CORPORATION 


HMC/ar
	 Hugh M. Craigie, President
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ianium (±'oirporation	
POST OFFICE BOX 1549 


GRAND JUNCTION, OLORADO 


April 7, 1955 


Mr. 0.0. Mittendorf, Administrator 
Defense Minerals Exploration Administration 
U.S. Department of the Interior 
Washington 25, D.C.


re: Docket No. DMEA-3662 (Uraniun) 
Radium Hill claims 
Montrose and San Miguel 
Counties, Cálorado - 


Dear Mr. Mittendorf: 


We thank you for your letter of April k, 1955, in which 
you were kind enough to advise us that you had referred 
the subject property under the captioned docket number 
to the Executive Officer of Region III for a field 
examination. 


We note, however, that your letter mentions the property 
in question as being in ' tUtah", whereas the said Montrose 
and San Mi-guel Counties are in the State of Colorado. 
We imagine this is a typographical error, but we thought 
it advisable to bring it to your attention in the event 
there had been a misunderstanding. 


Very truly yours, 


SABRE URANIUM CORPORATION 


HMC/ar	
Hugh M. Craigie, President
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•	 DEFENSE MINERALS EXPLORATION ADMINISTRATION 


WASHINGTON 25 D C 


224 New Customhouse 
Denver 2, Colorado	 April 7, 1955 


Memoranduz 


To	 3. P Shaw W/Brocbw?e 
W. ? Williams 


roa	 Executive Officer, IM& Pield Team, Region III 


• Subject: Docket DMEA..3662 (Uranium), Sabre Uranium Corporation, 
a4ium Hill claims, Z4ontroee *24 San Miguel Counties, y 


•


	


	 TTansmitted herewitb are the aubect application for a, 
loan in the amount of $107, 575 88 aM su1emen'ta1 data consisting 
of the following 


(i) Letter trc the Chairmsn of the Operating Cotttee 
referring the application to the Executive Officer for investigation. 


(2) Memorandum from Jom E. Crawford, Bureau of Mines 
member of the Uranium Ccodjty Ccimdttee. 


(3) Memorandum trcm fi. D. Trace, USGS member of the 
Urani* Ccodity Coittee 


(4 .) Letter of Mrcb 1, 1955 from the Administrator,	 A, 
to Sabre Uranium Corporation requesting additiormi infortion. 


(5) Letter of lb.z'cb 111, 1955 from Sabre Uranium Corpor. 
ation transmitting geologic logs of only 16. of 25 holes., probe • 
records of 25 boles, and recording data on Radium Bill claims 
Ns. 1 through 28, 49 thnugh 51t and Lower Radium Hill claims 
Nos l,2,ai43 


(6) Letter of rch U, 1955 frc* Sabre trranium 
•	 Corporation. transmitting the following documente: 	 '











UNITED STATES
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS EXPLORATION ADMINISTRATION 


WASHINGTON 25 D C 


22 New Cuet*house	 C' 


Denver 2, Co3ors4o	 April 7, 1955 


To	 J. F. Shaw V/Brochure 
V. ?. 1ii.iiAa& 


Executive 0tficer,ThEAPte1 Le,EegionIXI 


Subject: Docket 4EA3662 (Uranii), Sabre Urania Corporation, 
I&twn E1.0 c1sis, *)ntzfOse azd San bttguel Counties, utah 


Trananitted herewith are the subject 	 .ication for a 
3oan in the a*ount of $107,575.88 ai stqp1eeenta1 data ccnaisttsij 
of the foUovtng' 


(1) Letter tro the Chatrin of the Operati Coiuittee 
referring the application to the Executive Officer for inveettticn. 


(2) Me*orand* tro Jom . Crawford, Bureau of Nines 
aeaber of the Uraniva Ccodity Ccittee. 


(3) *oraz4u* trca fl D frace, USGS **ber of the 
Uzazzta Cciodity Coittee. 


(k) Letter of March 1, 1955 frm the Adainistator, a4EA, 
to Sabre Uranium Corporation zeqesting additioz*1 izstortion. 


• '	 :() Letter of March Iii, 955frcui Sabre rani Corpor. 
•	 ation transaitting eo1ogtc logs of only 16 cf 25 holes, probe 


records of 25 boles, ez recording data cit kdiva fill cletas 
•	 Nos. I through 28, 149 through 51 aai Lowe: Radta,BtU claias 


•	 •Nos.1,?,az43.	 •: 


(6) Letter of Mrcb U, 1955 frc* 3abxe Uaniu* 
Corpomtioi nsaittiag the rCalOWing ciocaenta











Surname	 700 


DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS EXPLORATION ADMINISTRATION


WASHINGTON 25, D.C. 


Mr. Thigh M. Craigte, Peeidzt	 .	 A1 sabre Uraniwi CorporatIon	 S 


Roo*e 18.19 Reed Building	 , 
P, O Box 


• stion, Colorado


Re: Doaket No. L3662 (Urixiiva) 


Redin* Will C1aiis 
Montroe and San Miguel 


fleer !4. Craigie: 


The application for asdetance in exploring 'the .eub).et 
property in Montreze and San Miguel Counties, Utah, undor the 
captioned docket nw, ha.s been r*vi.w.4 by the Rare and 
Riseal1nous M3tale Difleion of the Defene. Minerals £xploration kji,ijnjstration. It has been referred for a field eza2ination to 
the x.cut1ve Qffis.r of Region 111 at the to1]awing adtfreeat 


Nr. We.. i. Traver 
Executive Qffictr 


•	 flMk& ie1d Teat, Region in: 
221 )ew ustohouz ui1ding 


•	 Osiiver 2, Golorado. 


The Regional Office . iU àontast you in regard5 to ycr 
proj set if additionil information is required. 


&incere]y rcirs, 


(j 
•	 ..	 .	 kin n.stratoi	 . 


MChing:am	 .	 S.	 . . . .,	 . 


•	 ''1 


cc to.: Admr. Reading File 
•	 Docket 


Code .700	 5 	 5 	


5 . 


1V r. Ching	 ,	 S 


DMA Field Tean, Region 111(2) ,







Surname 


UNITED STATES
DEPARTMENT OF THE INTERIOR 


h3	 DEFENSE MINERALS EXPLORATION ADMINISTRATION 


WASHINGTON 25, D.'C 


'x.ciztive fficer	 APR -4 1955 
DNt h eld as*. Rsgicn 111 
22I New C*stoshose 4¼ildthj 
D'er 2. Coirado -	 -	 - -	


Re: Docket Mo D1A .3662 (Ursniia) 
Sabre Uraniu Cerporstios 
Radi*t* *i:i, Claiss 
Mantz.as and a* )4igiasl 


tiS*4 ji%t_- 1 	 , 
Dear *,rsver: 


The enbjec% appUestia is being referred to y* for i* 
iestigation, * field .*inatien, and reooiad*tieit. £ ccp of 
the a1isetien ens retained by your otttes. 


flelosed are t, .ecpi.R esek cC wraa free R. D. reee, 
dated March 21, ai4 J. h. (r*wford, dated March 21, l9, ee.rs 
of the Uzteniwsa (oenodity COMILtt.e. 


In a letter, d*tod Niu'eh 1, l95!, the Adsinistrator rs 
quested the Applicant to s*b*Lt additienal data and *1w *snticd 
ou' reqirenents in regard t Owners' Cas.nt* to Lien. Cpiøs of 
this letter itare forwarded to yssr office. ie are enclosing ccpies 
of the Applicant'i replies dated Mardi 11 end Marsh 1i, 1 and 
the .eela.wss thet caas with thos. letters. Zou wiU wts tt 
there are pr, resord. of 25 drill holes and geelegis legs ct osly 
16ho1s. 


1 the event a proiet is rsooaasnded by tile Field Teas, 
we *iggset thet Jos again adviwa the Applicant concerning tile 
necessity of siçplyi*g the .r.qnired thst.r' a Consent to Lisa 


Sincerely jaira, 


3eoge C. SeIfndge 


neloenres	 C.tt0, 


A1OiID:	 Ihing: am 


3. !L Rede	 cc to: Adjnr4 Reading File iLj	 J.U4M-_..T	 - jlUUp*lM_ •	 of $is	 Operating Committee 
.Uaor H Ynlsgaar&?


	 )iIessrs4 CtCawford, Rn. 36)41 
Oeo1jl ur*ey	 T. H. K111sgaard,Rm,22)4 


J 04 Hosted,Rm..3210.,GSA 
•	 . .,	 . . . ....	 Code700	 A 


Mr, Clung
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UNITED STATES
DEPARTMENT OF THE INTERIOR 


BUREAU OF MINES 


WASH INGTON 25, D. C.


March 21t, 195S 


Memorandum" 


To:	 Ernest Wifliarn Ellis, DA Member 
Uranium Commodity Committee, Room )4Ii5 


From:	 Bureau of Mines Member 
Uranium Commodity Committee 


Subject: DI\iUA Docket 3662, Supplenental information, 
Sabre Uranium Corp., Radium Hill claims, 
Montrose and San Miguel Counties, Colorado 


I have reviewed the attached supplemental information 
provided by the Sabre Uranium Corporation, ]MA Docket 3662. 
Joseph 0. Hosted, Washington representative of the Atomic Energy 
Commission, also reviewed the information and we have discussed 
the docket together. 


The geologic logs and probe data which Sabre Uranium 
Corporation presented as supplemental information indicate that 
favorable geologic horizons are present and that uranium minerali-
zation occurs onthe property. Therefore, we suggest that the 
application be referred to the field team for investigation and 
report, and that the field team be requested to consult with 
Ernest Gordon, Atomic Energy Commission, Grand Junction, Colorado. 


Crawford 


Attachment 


Copy to: Division of Minerals 
Branch of Rare & Precious Metals 
J. 0. Hosted (2) 
J. B. Crawford (2)
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UNITED STATES	


NREPLYREFERTO: 


DEPARTMENT OF THE INTERIOR 
GEOLOGICAL SURVEY 


WASHINGTON 25. D. C.


March 21, 1955 


Re: DNEA-3662 
Sabre Uranium Corp. 
Radium Hill group 
Montrose & San Miguel 


Counties, Colorado 
MemorandimlV	 $107,575.88- Uranium 


To:	 E W Ellis, Defense Minerals Exploration AtimIMstration 


From:	 R D. frace, U. 8 Geological Survey 


Subject: Review of application and. supplemsntal data 


The applicant' a group of cl-('n lie in the Bull Canyon area, 
close to the location of 4EA 3550 and 3555. The general features of 
the geology and ore deposits are similar for these two and the subject 
application (See USCS GQ. 33, Geologic ma.p of the Bull Canyon quad-
rangle, Colorado, l951, by F W. Cater, Jr.) 


As mineralization is known to occur on the property and. on 
eunounding prqperties, I reconmènd that the application be referred. 
to the Field Teamo 


The applicant proposes to explore by drilling his Block 3, 
north of Wedding Bell Mountain, and perhaps his Block ii. of claims, 
west of Wedding Bell Mountain. I will use this block breakdown in the 
following discussion. 


Block 1i: The applicant makes no specific proposal for drill-
ing in block le, although it is included in the application. For die. 
cussion sake, I will assuma that exploration is planned.. o significant 
facts stand out in reference to block 14: (1) most of the estern tier of 
____ is covered by prior claims; thus the ore bearing rim or rims do 


not crop out in block 14, and also the average depth of drilhing would be 
greater than in block 3; and (2) most of the previous dri11ng (end all 
the mineralized, rock or ore cut) was in block 14. This drilling, probably 
has found. sufficient mineralization to justify further exploration. I 
hasten to add, however, that the expectable size and grade of target 
may not justify exploration 300 or 1400 feet in depth Also, I note that 
the mineralization found in drill holes 114, 15, 16, and. 18 appears to be 
in the top rim,whereas the sTni.Il ore body on Radium Hill 6 appea to 
be in a iñid.dIe rim. If the Field Team reconmsnds drilling in Block 1i, 
I trust they will (1) . suggest that, the ore bodies may be large. enough 
and high enough in grade to mine at their . depth, and. (2) indicate which 
rim or rims are to be explored, and. (3) describe at least aone of the 
deposits near the Rim Rock mine.







.. 


• Block 3: We have little data about block 3 Two holes were 
drilled., neither of iibich were encouraging In contrast, to block ii, 
block 3 cl'(ms appear to contain outcrops of the Salt Wash rims in 
both the north and. east parts of the cla im group. Justification for 
the proposed drilling could. be  based, on (1) what can be seen in and 
projected. from the tm11 openings and rim exposures in the east part 
of the claim group and. (2) an examination of the rim or rims in the 
north part of the claim, group. It may be significant that, according 
to Cater' a Bull Canyon map, there are no mine openings in the north 
part, although the area appears to be well exposed Or does snow stay 
on this north. slope so late that prospecting is discouraged? And: so, 
in mamory of how the sun drops behind the Bears Ears, and the one-
lunger starts to tattoo our ear drums, we bid. you fond adieu 


4 . D.•Trace
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// cthn?	 rarnum	 orpoiratzon	


OST OFFICE BOX 549 


GRAND JUNCTION, COLORADO 


March 1k, 1955 


Mr. C.O. Mittendorf, Administrator 
Defense Minerals Exploration Administration 
U.S. Department of the Interior 
Washington 25,


re: Docket No, D1A3662 (Uranium) 
Radium Hill claims 


•	 Montrose and San Miguel Countis, 
Colorado 


Dear Mr. Mittendorf: 


Following our letter to you of March 11, 1955, we enclose 
herewith four sets of the geologic logs and probe records. 
relating to all the drill holes on the above mentioned 
group of claims, as well as recording data on Radium Hill 
claims #1 through 28, k9 through 5?, Lower Radium Hill 
claims #1, 2 and 3, which informationwas inadvertently 
left out of the said letter.


Sincerely yours, 


SABRE URANIUM CORPORATION 


Hugh M. Craigie, President 
HMC/ar	 • 
encs.







Sabre Uranium Corp 
18-19 Reed Bldg. 


GEOLOGIC LOG P.O. Box.1549 
Grand. Junction, Col•rado 


Drill Hole No. RH-1 Claim: Radium Hill #46 Date drilled: 3/15/54	 4/27/54 
Total depth 314 4 Area	 Wedding Bell Date logged	 4/27/54 
Collar elev 6800' est	 Co.,State Sari Miguel,Colo Logged by	 H.R. 


_Fotage Description 
From _To Feet Rock Color Grain _1SS	 Cbn	 Other Remarks 


28.0 28 0 Plugged 
28.0 44.0 16.0 MS/ST R/Gy --' -	 Mudstone & Siltstone 
44.0 47.6 3.6 ST R/Gy --- Muddy near base 


- .	 47.6 51 0 3.4 33 Gy F/MF 
510 536 26 MS R ---
53.6 54 3 0.7 Chert Gn --- Very hard 
54.3 63.0 8.7 ST R/Gy --- - 
63. 0 73.9 10 9 MS Gy -- --- - 
73.9 92.5 18.6 MS/ST R/Gr - --- - 
92.5 93.1 0.6 SS Gn NF - 
93 1 940 0.9 MS R -- - 
94 0 104.0 10.0 MS Gy --


104.0 105. 8 1.8 ST R --
105. 8 109 6 3.8 MS R --
109. 6 114.2 4 6 MS/ST R/Gn - --- - 
114.2 124 0 9.8 35 Gy M 
124.0 128 8 4 8 SS Gy MC 
128 8 i44.o 15.2 MS R/Gn -- ---- - 
i44.o 170.0 26.0 33 'MF --- INT. Gn MS, Limonite stain 
170 .0 172 . 4 2 4 Congl Gy -- --- Large chert pebbles 
172.4 173.0 0.6 S3 R F/MF 
173.0 173. 8 0.8 Congl R/Gn --
173.8 17 6 . 2 2/4 SS R/Gy M --- -	 Large MS pebbles, limonite stain 
176.2 194.0 17.8 SS H M ---	 . Limonite stain 
194 . 0 196.0 2.0. SS Gy F A;Gn;I - 
196.0 225 0 29.0 MS R/Gy - --- - 
225.0 247 0 22.0 SS R M A,Gn,I -	 Limonite stains 
247 0 258 0 11 0 MS/ST R/Gy --
258/0 269.0 11.0 SS Gy F --- Limonite stain 
269.0 281 0 12.0 SS Gy MF --- S 
281 0 285. 0 4.0 33 Gy M A,Gn,I A 
285 0 286.0 1 0 MS On -- -	 Altered MS zone 
286.0 307,0 21 0 MS R/Gy -- --- - 
30.7. 0 309. 6 2.6 SS Gy F --- -.	 .	 . 
309.6314 .4 4.8 MS/ST R/Gn 


314.4







7 - Sabre Uranium Corp. 
i8l9 Reed Big. 


GEOLOGIC LOG P.O. Box 15k9 
Grand. Junction, Colorado 


Drill Hole No.. RH-2 Claim: Radium Hill #46	 Date drilled:.	 k/28/5k.- 5/6/514 
Tote 1 depth: 300.0' Area;	 Wedding. Bell Date logged:	 5/6/514 
Collar Elev. 6780' Co , State San Miguel,Coi.Logged by HR. 


Footagi Descriptióii' 
From To Feet Rock Color Grain MS inSSCbn Other Remarks 


0.0 150.0 150. 0 -- - Solid bit - Non-core 
150.0 155.0 5.0 SS R/Gy M A;Gn;I	 -. Limonite stain 


155. 0 157 2 2.2 55 Gy MC/C A R/Gn,P	 - MS pebbles/limonite stain 
.	 157.2 166.0 8.8 Gy MF/M/MC A;R/Gn;LP,I Pebbles & Int•MS/limonite 


i66.o 175.0 9 0 MS/ST R/GN - ---	 - 
175. 0 179. 6 14.6 53 Gy VF S,Gy,P	 - MS at base of unit 
179.6 1914.14 114.8 MS R -- - 
l9 4 . k 196.2 1.8 35 Gy VF --- Cherty 
196.2 208.0 11.8 MS/SS R/Gn -- --- VF 83 shows at base 
208.0 210.0 2 0 SS Gy F/MF -	 --	 - Limonite stain 
210.0 2147.14 37 , 14 33 Gy M/MF -	 - Limonite stain 
2147 14 257.5 10.1 MS DGy/R -- ---	 - 
257.5 258.5 1.0 MS DGn -- ---	 - Probably altered zone 
258 5 2714.0 15.5 SS Gy/DGy F --	 S Limonite stain 
2714.0 279.5 5.5 SS DGy MF ---	 A Radioactive zone 
279.5 285 0 5.5 SS Gy MF ---	 S Radioactive at base 
285.0 287.5 2.5 MS Gy/Gn -- ---	 A 0 5' Cbn at top	 altered MS 
287.5 300 0 12 5 MS R/Gy - 


300 0 
.







Sabre Uranium Corp. 
18-19 Reed Bldg. 


GEOOGIC_LP P.O. Box 15449 
: '	 Gr.nd. Junction, Colorado 


Drill Hole No. RH-3 Claim: Radium
- 


Hill #43	 Date drilled: 5/7/54 - 5/12/54 
Total depth:294 . O ' Area:, Wedding.Bell	 Date logged:	 W12/54 
Collar Elev. 676O Co ,State	 San Miguel,Colo.	 Logged by	 H.R. 


Footage e3crpt1Ofl 
From To Feet Rock Color Grain	 MS in SS	 Cbn Other Remarks 


0 150. 0 150 0 Solid Bit	 Non core 
150 0 151 . 4 1 4 SS Gy VP	 S,R/Gn,I	 - MS very sparse 
151 4 153.3 1.9 ST R/Gn --	 ---	 - R predominates 


.	 153 3 156 0 2.7 58 Gy VP	 S,Gn,I	 - 
156 . 0 161.5 5 5 ST/MS R/Gn --	 ---	 - 
161.5 167 0 5 5 ST DGy/R --	 --- Changes to Muddy S3 
167 0 171. 8 4 8 SS Gy VP	 A,R/Gn,P 
17 1 8 189. 4 17 6 38 DGy/LGy MF/F	 S,Gn,I	 - 
189 4 190. 4 1 0 ST Gn --	 --- Abrupt change to R 
190 4 204.1 13.7 ST R --	 ---	 - Becomes greenish at bottom 
204.1 233.6 29 5 S8 LGy F/NF	 ---	 - Limonite stains 
233. 6 239.0 5.4 38 Gy/DGy FtTF	 --- Horizontal banding 
239. 0 242 4 3.4 85 DGy F	 --	 ---	 A 
242.4 244.0 1 6 ST DGy --	 --- Possible altered zone 
244.0 246.6 2 6 MS R --
246.6 272 5 25.9 SS Gy VF/F	 ---	 - Limonite stains 
272.5 279 0 6.5 SS DGy F/MF/M	 ---	 A C at base of unit 
279.0 281 0 20 ST DGy --	 - C at top of unit 
281.0 284.0 3.0 SS DGy VP	 ---	 - 
284.0 294 0 10.0 ST DGy/Gn/R --	 ---	 - DGy & Un predominate 


294 0







Sabre Uranium Corp. 
18-19 Reed Bldg. 


GEOLOGIC LOG P.O. Box 15)49 
Grand Junction, Colorado 


Drill Hole No. RH-)4 Claim: Radium Hill #44 Date drilled: 5/3 1/5)4	 5/25/54 
Total depth. 400/0 Area' Wedding Bell Date logged 5/25/5)4 
Collar Elev. 6750 ' Co., State	 San Miguel,Col Logged By H.R. 


Footag Description 
From To Feet Rock Color Grain MS In SB Cbn Other Remarks 


0.0 150.0 150 0 Solid bit - non core 
150.0 153.6 3 6 ST R/Gn --
153. 6 157.5 3 9 SB Gy VP S,Gn,I	 - 
157.5 168 0 10.5 STMS R/Gn -- - 
i68.O 170 . 2 2.2 55 Gy F/VP A,R/Gn,I	 - 
170.2 174.0 3.8 ST R -- ---	 - 
174.0 i88.o 14.0 SS Gy F/MF ---	 - Lim	 specks 
i88.o 193.6 6 ST R/Gn -- ---	 - 
193. 6 196.6 3.0 SB Gy VP ---	 - 
196 . 6 206.6 10.0 ST/SB R/Gn F -	 - 
206.6 209.0 2 4 55 R --
209 0 226.6 17.6 SS Gy MF --	 - Lim	 specks 
226.6 245. 6 19.0 ST R/Gn -- - 
245. 6 272. 4 26.8 SB Gy F/NP S,Gn,I	 S Lim. specks 
272. 4 280.7 8.3 SS Gy F/MF A,Gn,P 
280.7 285. 0 4,3 ST DGy/Gn -- ---	 - Poss. altered zone 
285. 0 307 0 22.0 ST R/Gn -- - 
307. 0 311.0 4.0 SS R Br F/VP ---	 - 
311.0 328.0 17 0 ST R/Gn -- ---	 - 


O	
328.0 3)42 0 14.0 SB 


Ms/ST
LGy 
R/DGy


VP 
--


---	 - 
---	 - 342.0 348.5 6.5 


348.5 359.0 10.5 ST R/Gn -- ---	 - 
359. 0 377.5 18.5 SB LGy F S,GN,P	 - Sp. chert pebbles, urn, specks 
377.5 384.0 6.5 ST R/Gn -- ---	 - 
38)4.0 394.0 10.0 SS R VP ---	 - Cherty 
39)4.0 397.0 3.0 ST R -- ---	 - 
397.0 4oô.o 3.0 ST/ss R VP ---	 - 


)400.o







Sabre Uranium Corp. 
18 .-l9 Reed Bldg. 


GEOLOGIC LOG P.O. Box 1541.9
Colorado 


Drill Hole No	 RH-5 Claim:	 Radium Hill #k6 	 Date drilled: 5/26/5k 
Total Depth. 290/0 Area Wedding Bell Date logged 6/9/5k 
Collar Elev. 67801 Co., State. SanMiguel,Colo	 Logged By H.R, 


Footage Descrpt1on 
From To Feet Rock Color Grain MS in SSCbn Other Remarks 


0.0 150. Q 150.0 Solid bit	 non core 
150.0 168.0 18.0 ST R/Gn 
i68.o 179.8 11 8 SS Gy F A,Gn,I	 - Limonite specks 


.	 179.8 181.5 1.7 SS ?/Gy F A,Gn,I	 - Radioactive zone 
181.5 198.0 16.5 ST R/Gn --
198.0 231.0 33.0 SS L Gy F S,Gn,Sm	 - Limonite/chert pebbles 
231 0 2k2 0 11.0 ST R/Gy -- ---	 - 
2412.0 260.0 18 0 SS L Gy F ---	 - Limoriite 
260.0 261.5 1.5 SS Gy F ---	 A Limonite 
261.5 275. 0 13.5 SS Gy F ---	 - 
275.0 290 0 15 0 MS Gy/R - ---	 - 


290 0 


.







Sabre Uranium Corp. 
18-19 Reed Bldg. 


GEOLOGIC LOG P.O. Box 15149 
-. Grand. Junction, Colorado 


Drill Hole No. RH .-6 Claim Radium Hill # 145 Date drilled. 6/10/514 - 
Total Depth: 285.5' Area; Wedding. Bell Date logged: 6/16/514 
Collar Elev. 6770' Co.,State. San Miguel,Colo	 Logged by. H.R. 


- Footage	 - Description 
From To Feet Rock Color Grain MSin SS	 Cbn Other Rmarks 


0.0 150. 0 150.0 Solid bit -non core 
150.0 1614.0 114.0 SS Gy M/MC S;Gn:I	 -	 . Limonite specks 
i64 0 
205. 0


205. 0 
212 0


141.0 
7 0


ST 
SS


R/Gn/Gy 
RGy


-- 
VF/F


--	 - 
---	 - Limonite specks 


H	 212.02140.0 28.0.. SS Gy .F A;Gn;I. 
2140.0 2142.5 2,5 SS Gy F/MF A,Gri,I	 - 
2142 5 
2149.5


2149 5 
265 0


7.0 
15.5


ST 
58


Gy/Gn/R 
Gy


-- 
M


---	 - 
A,Gn,I	 - Radioactive at base 


265. 0 
267. 0


267 0 
267.5


2 0 
0 5


ST/MS 
ST/SS


Gy 
Gy


--
-- ---	 - Large chert pebbles 


267.5 27 14 0 6.5 55 L Gy F ---	 - 
271402855 115 ST R/Gy -- ---	 - 


285 5 


.







Sabre Uranium Corp. 
• 18-19 Reed Bldg. 


GEOLOGIC 140G. P.O. Box 1549 
• • :: Grand: Junction, Colorado 


Drill Hole No RH-'7 Claim. Radium Hill #45 Date drilled.	 6/17/54 6/25/54 
Total depth. 287. 0 Area. Wedding Bell Date logged' 6/25/54 


•	 Collar Elev. 6780' Co.,State: San Miguel,Colo.	 Logged by: H.R. : 


Footage Descion 
From To_ Feet Rock Color Grain in_SS	 Cbn Other Remarks 


0.0 150 0 150.0 Solid bit non core 
150. 0 168 0 18.0 33 R Gy F --	 - Sparse lim. specks 
168.0 185. 0 17.0 ST R/Gn - --	 - 
185.0 188.4 3,4 SS Gn VF --	 - .	
188.4 209 0 20.6 ST R --	 - 
209. 0 230 . 0 21 0 SS Gy F/VF --	 - Lim. specks 
230. 0 238 5 8 5 SS Gn F -- Radioactive at 230.0 
238,5 242.0 3.5 35 Gy - A,Gn,I	 - 
242.0 25 1 5 9.5 53 Gy M/MC A,Gn,I Lim	 specks 
2515259. 0 
259.0 266.2


75 
7 2


ST 
SS


R 
Gy


- 
-


--	 - 
A,Gy,P	 - Radioactive at 266 0 


266.2 284.5 18 3 33 Gy - A,Gy;I	 S Badioactive at 277. 0 & 284,0 
284.5 287. 0 2.5 ST R/Gn - --


287.0 


.







Sabre Uranium Corp. 
l8-.19 Reed Bldg. 


GEOLOGIC LOG P0. Box 1549 
Grand Junction, Colorado 


Drill Hole No. RH-8 Claim: Radium Hill #38 Date drilled: 6/30/54 -7/7/54 
Total Depth. 304.0 Area Wedding Bell Date logged 7/7/54 
Collar Elev. 6620' Co.,State; San Miguel,Colo. Logged by H.R, 


Footage Description 
From o Feet Rock Color Grain MS In SS	 Cbn Other Remarks 


0.0 150 . 0 150 0 Solid bit non core 
150.0 153. 0 3.0 SS RGy/Gy F/VP A, R, P	 - 
153.0 155.5 2.5 ST R -- - 


.	 155.5 158 0 2 5 SS Gn Gy VF A, Gn, I 
158.0 165, 8 7 8 SS R Gy F - 
i65. 8 171.0 5.2 Ms/ST R -- -- - 
171. 0 173.0 2.0 SS, Gy F/VP S, Gn, I Quartzy 
173.0 175. 8 2.8 MS R - Trashy 
175. 8 177. 0 1.2 53 Gn Gy VP --
177.0 193.0 16 0 SS LGy F/MF A, Gn, I	 - 
193.0 204.0 11.0 ST R/Gn 


2040
Note	 This hole should gs 


deeper 


.







Sabre Uranium Corp. 
• • 18-19 Reed Bldg. 


• GEOLOGIC LOG •po Box l549 
Grand, Junction, Colorado •


Drill Hole No	 RH-9 2 Claim:	 Radium Hill #27	 Date drilled:	 7/12/54 - 7/16/54 
Total Depth 168 6 Area	 Wedding Bell	 Date Logged	 7/16/54 
Collar Elev. 646o Co ,State. Montrose, Cob.	 Logged by	 H.R. 


F.ot&e - iscription 
From Feet Rock Color Grain in SS	 Cbn Other_Remar 


0.0 24,0 150.0 Solid bit - Non core 
24.0 26.5 2.5 ST R Bn VP ---	 - Almost sandy 
26.5 28.0 1.5 53 L On VP A, R, P	 - 


28.0 51 0 23.0 33 L On VP -	 - .	
51 0 76.0 25.0 ST/MS R/Gn -- --
76.0 77.8 1.8 33 R Bn VP 3, On, Fm Quartzy 
77.8 83.0 5.2 53 L Bn F S,R,Gn,P Lim. specks 
83. 0 88.5 5.5 33 Gy F S,Gn,Fm; I	 - Lim. speoks 
88.5 91.0 2.5 SS Gy F A, R, Fm	 - 
91.0 92 9 1 9 33 Gy MF ---	 - Lim	 specks 
92.9 94.7 1.8 SS Gy ME" A,Gy,P	 - Almost conglomerate 
94.7 119.8 25. 1 ST/MS R/Gn -- ---	 - 


119. 8 121.8 2.0 SS D Gy VP ---	 - 
121.8 127.5 5.7 ST/MS R -- ---	 - 
127.5 134.1 6,6 SS L Bn F --- Lim	 specks 
134.1 145 1 11.0 SS L Bn MI" A,R,P,Sm Lim, specks 
i45.i 159. 1 14,0 33 Gy MF ---	 - Lim	 specks 
159. 1 i68.6 9.5 MS R/Gn -- ---	 - --


168 6 
.







Sabre Uran1um Corp. 
18-.19 Reed Bldg 


GEOLOGIC LOG Grand Junction, Colorado 


Drill Hole No. RH ..-lO Claim. Radium Hill #38	 Date drilled	 7/7/54	 7/19/54 
Totel Depth 305.0 Area Wedding Bell	 Date logged	 7/19/54 
Collar Elev. 664o Co ,State SanMiguel,Colo	 Logged by	 H,R. 


Footai Description 
From To Feet R.ck Color Grain MS in S	 Cbn	 Other Remarks 


0.0 150. 0 150.0 Solid bit - non core 
150. 0 156.5 6.5 ST R --
156.5 i64 0 7,5 SS LGy/LBn VF S, R, Sm Very bard 
i64.o 181.0 17.0 ST/SS R/Gn VF --- -	 ST-SS alternating 


•	
i81 0 195.5 14 5 ST R/Gn - 
195.5 197 2 1.7 SS DGy VF --- - 
197 2 204.0 6.8 ST R - --- - 
204.0 215 0 11 0 SS L Gy F/STF , Gn, P 
215. 0 215 8 0 8 SS Gy F A, R/Gn,P - 
215 8 254 5 38.7 ST R/Gn - --- - 
254 .5 257.0 2.5 ST Gn -- Gradational to Gy SS 
257.0 283 0 26.0 SS L Gy F --- -	 Mineralized at 271 0 
283.0 295 0 12.0 55 P Br MF S,DGy,Sm -	 MS Sm mineralized 284.5 to 285.0 
295 0 298 0 3.0 ST/ss Gy VF A,Gy, Sm -	 Weakly mineralized 
298.0 305. 0 7.0 ST R/Gn -- --- - 


305 0 


•







Sabre Uranium Corp. 
18-. 19 Reed Bldg. 


GEOLOGIC LOG P.O. Box 1549 
Grand. Junction, Colorado 


Drill HoleNo. RH-li Claim:	 Radium Hili..#25 Date.drilied:	 7/17/54 to 7/26/54 
Date logged.	 7/26/54 Total Depth. 192 7' Area .	 Wedding Bell 


Collar Elev 6470' Co.,State. Montrose, C•l• Logged by	 HR. 


From
Footage 


To	 Feet Rock Color Grain
cr1ption 


55	 Cbn	 Other Remarks MS in 


O 0 84.0 84.0 Solid bit - non core 
84.0 88 5 4,5 53 L Gy F N 
88.5 95.5 7.0 ST R - - - 


.	 95 5 
98 6


98 6 
100 6


3.1 
2.0


SS 
ST


L Gy 
Gn/R


VF 
--


- 
- 


ioo.6 104 6 14 0 SS Gy VF A, On, P 
1014 120 0 15 4 SS Gy F/MF S, Gn,P,Sm -	 Limonite stains 


120.0 
151. 0


151.0 
153 0


31.0 
2.0


ST 
33


R/Gn 
L Gy


--
VF N -	 Very hard 


153 0 159.5 6 5 ST 
SS


R 
R


- 
F/VF


- 
-


- 
- 159 5 


164.5
164.5 
i84.6


5.0 
20 1 33 Gy F/MF N -	 Lirn. stain, R tinge in upper 5' 


i84.6 192.7 8.1 ST R/Gn -- - - 


192.7 


.







Sabre Uranium Corp. 
18-19 Reed Bldg. 


GEOLOGIC LOG P0. Box 1549 
Grand. Junction, Colorado 


Drill Hole No. RH-l2 Claim Radium Hill #35 Date drilled	 7/20/54	 8/17/54 
Total Depth 299. 0 Area . Wedding Bell Date logged	 8/17/54 
Collar.Elev, 6620' Co., State:	 San Miguel, Colo.Logged By:	 H.R. 


Foota	 - DescriRtion 
From To Feet Rock	 Color Grain MS in SS Cbn her_Remarks 


0.0 150 0 150.0 Solid bit - non core 
150.0 153.5 3.5 ST Gn --
153.5 155.5 2.0 ST R/Gn 
155.5 160.0 4.5 S R - 


•	 160.0 161.0 1 0 SS Br VF 5, R, P Quartzy 
i6i,o 178.5 17 5 ST R/Gn -- --- - S Gn seams of ST 
178.5 182 0 3/5 SS Gy VF N - Very hard 
182.0 202.0 20.0 ST/SS R/Gy VP 
202.0 210.0 8 0 ST R --- - 
210.0 220.0 10.0 SS GyGn F A,Gn;In - 
220.0 239.0 19 0 ST R/Gn --- --- - 
239. 0 241.0 2.0 SS Gy VF A,R,Sm,Fm 
241.0 245. 0 4,0 33 L Br F S, R, In - Lim. stain 
245. 0 259 0 14 0 SS Gy MF N - Liw	 stain 
259.0 264.5 5 5 ST R/Gy -- --- - 
264.5 270.0 5.5 SS Gy VF N - 
270.0 281.0 11.0 SS Gy F N - Lim. stain 
281.0 292.0 11.0 33 Gy P A;Gy;Sm S Cbn 
292.0 293.0 1.0 ST DGy -- -- S 
293. 0 294.0 1 0 38 Gy VP N - 
294.0 299.0 5.0 ST R/Gn -- --- - 


299.0







Sabre Uranium Corp. 
18-'19 Reed Bldg. 


GEOLOGIC LOG P.O. Box 1549
Colorado 


Drill Hole No. RH-.l3 Claim Radium Hill #48 Date drilled.	 8/18/54 to 8/26/54' 
Total Depth 374.0 Area Wedding Bell Date logged.	 8/26/54 
Collar Elev. 6820' Co.,State	 San Miguel, Cob.	 Logged by. 


Footage Description - 
From To _Fe Rock Color Grain MS in SSCbn Other Remarks 


0.0 iTo 20.O Solid bit - non core 
200.0 202 0 2.0 ST R Br -- --	 - 
202.0204.0 2.0 ST 
204.0 205. 0 1.0 MS R -- - 
205. 0 214.0 9.0 SS R/Gy F A,R/Gn,P,I N Limonite stain 
214 0 226 5 12.5 35 LBr NF/F A,R,Sm,P	 N 
226.5 229.0 2 5 33 Gy VF N	 N Quartzy 
229. 0 231.5 2.5 ST R/Gn 
231.5 244.0 12.5 SS L Br F 
244.0 248.5 4,5 ST D Br --
248.5 252.0 3.5 38 Gy VF A,R/Gn,Sm,P.' 
252.0 258.0 6.0 ST R/Gn -- ---	 - 
258 . 0 261.0 3.0 ST Gn -- -- D Bl ST Sm @ 260.0 
261 0 270.0 9.0 38 Gy MF N	 - Lim	 stain 
270. 0 276.0 6,0 ST R/tn -- ---	 - 
276.0 279.0 3 0 ST Gy VF A,Gy,P,I	 N Very dense 
279. 0 287. 0 8.0 MS/ST R Br -- ---	 - Becomes sandy at bottom 
287.0 303.0 16.0 SS Gy F/MF N Lim. stain 
303. 0 319.5 16 5 SS Gy MF/M A,Gn,P,I	 S Cbn @ 312.0 
3 19.5 331.0 11.5 ST R/Gn --
331.0 336.0 5.0 ST Gn --- ---	 - 


.
336.0 349 5 13 5 SS Gy F N	 - Lim	 stain 
349.5 350 .5 1.0 35 Gn MF A, Gn, P	 - Very clayey 
350.5 361.5 11.0 S5 Gy M ---	 - Limonite 
361.5 366.0 4 5 33 L Br M A, On, I	 - Lim. 
366.0 369.0 3.0 35 Gy VF N	 - 
369.0 371.0 2.0 SS Gy F A, On, P	 A 
371.0 374 0 3.0 ST Gn/R 


374 0







•	 •,


Sabre Uranium Corp. 
18-19 Reed Bldg. 


GEOLOGIC LOG pQ• Box 1549 
- - Grand, Junction, Colorado 


Drill Hole No	 RH-14 Claim	 Radium Hill #51	 Date drilled 9/1/54 - 9/10/54 
Total Depth 310.0 Area . Wedding Bell Date logged. 9/10/54 
Collar Elev 6750 0' Co , State San Miguel, Cob.	 Logged by. HR. 


Footage Description 
From Te Feet Rock Color Grain in $5	 Cbn Other Remarks 


0.0 150.0 150 .0 Solid bit	 non core 
150.0 170.0 20.0 SS LR F --	 - 


.	 170.0 174 0 4.0 ST R/Gn --- --	 - 
174.0 176.0 2.0 S5 P Br F --	 - 
176.0 177 5 1 5 SS LGy-'DGy F --	 - 
177.5 i80.o 2.5 ST R/Gn --- --	 - 
180.0 191.0 11.0 SS L Gy VF S,R/Gn,Fm,I-. 
191.0 197.0 6.0 ST R/Gn --- --	 - 
197.0 199 0 2.0 ST DGn --- --	 - 
199.0 207.5 8. SS LGy VF --
207.5 
223. 0


223 0 
223.5


15 5 
0.5


SS 
SS


PBr 
DOy


F 
F


--	 5 
--	 A


Lim	 stain 
Radioactive zone (upper riu) 


223.5 232.0 8 5 SS PBr F'MF S, Gn, P	 - 
232. 0 233 0 1.0 ST Gn --- --	 - 
233 0 242.0 9.0 ST R/Gn --- -- (Drop to AX core size) 
2 )42.0 243.0 1.0 33 Gy Gn VP --	 - 
243.0 267 0 24 0 ST/MS R/Gn --- --	 - Grades ino R SS 
267.0 299.5 32.5 SS L Gy F --	 S Lim. stain 
299.5 302.0 2.5 ST DGy --- --	 - 


•	 302.0 310.0 8.0 ST R/Gy/Gn-- --	 - 


310.0







Sabre Uranium Corp 
18-'19 Reed Bldg. 


GE0L0GC_L P0. Box 1549 
Grand Junction, Colorado 


Drill Hole No. RH-15 Claim:	 Radium Hill #50 Date drilled:	 8/27/5k	 9/1/54 
Total Depth. 272. 0 Area	 Wedding Bell Date logged	 9/1/5k 
C.11ar Elev. 6770. 0 ' Co.,State. San Miguel, Cob. Logged by	 H.R 


- Footage	 - éIiption 
From IT Feet Rock Color Grain MS in 35 Cbn Other Remarks 


0.0 150. 0 150.0 Solid bit - non core 
150.0 
15 1 . 0


151.0 
154.0


1.0 
3 0


ST 
SS


R 
D Gy VP - Very hard 


W	 15k 0 
155.5


155.5 
161.0


1 5 
5.5


ST 
53


Gy 
L Gy


--- 
F/VP


-- 
--


- 
- Congl. and quartzy at base 


161.0 165 0 4 0 ST R --- - 
165. 0 
17 1 0


171.0 
191 . 0


6.0 
20.0


SS 
SS


Gy 
LR


F 
F


A, On, I
Silty at top, urn, stain 


191.0 193.0 2.0 MS R/Gn --- -- - 
193. 0 203.0 10 0 SS R Br VP -- - 


203.0 206.0 3.0 ST D R --- -- - 
206.0 220.0 14.0 3$ P Br F - - Lim. stain 
220.0 
229. 0


229. 0 
249. 0


9.0 
20.0


ST 
SS


R/Gn 
L Br/Gy F


-- 
3, Gy, Sm


- 
- Grades from reddish to Gy 


249. 0 251.0 2.0 SS Gy F - A Weakly radioactive 
25 1 . 0 262.5 11.5 38 Gy F -- - Lim. stain 
262.5 263.5 1 0 SS D Gy F S,DGy,P S Trace of carnotite 
263.5 272 . 0 8.5 ST DGy/Br --- - - 


272.0







Sabre Uranium Corp. 
18-.19 Reed Bldg 


GEOLOGIC LOG P.O. Box 1549 
Grand. Junction.	 COlorado 


drilled	 9/1/54	 9/14/54 Drill Hole No RH-l6 Claim	 Radium Hill #49 Date 
Total Depth 301 0 Area	 Wedding Bell Date l.gged	 9/14/54 
Collar Elev. 6780.0' Co , State San Miguel, Colorado	 Logged by	 HR. 


Footag Deseripion 
_From To Feet Rook	 Cslor Grain ff in	 S_Cbn Other Remarks 


0.0 lSO.O 150 0 Solid bit - non core 
150.0155 0 50 ST R --
155. 0 157.5 2 5 SS L Gy VF --- Very hard 


•	 157.5 176.5 19.0 ST/SS	 R/Gn - ---	 - Alternating 
17 6 .5 183 0 6,5 SS Gy F 
183. 0 202.0 19.0 35 Gy MF A,Gn,Sm,I,P - Lim. stain 
202 0 204.5 2.5 SS Gy MF --- Lim. stain 
204.5 207.5 3 0 SS L Bn NF ---	 - Lim. stain 
207.5 214.5 7.0 SS Gy F A, Gy, P Chert pebbles, urn, stain 
214.5 216.0 1 5 ST R/Gn -- ---	 - Trashy 
216.0 232.0 16 0 SS R Br VF A, R, Sm	 - 
232.0 244.0 12 0 35 L Gy F 
244.0 245 0 1.0 S$ Purple F - Radioactive zone, Gy ohert P 
245 0 252.5 7,5 ST R -- - Small amount of Gn 
252.5 276.5 24.0 33 Gy F S,Gn, P	 - Limonite stain 
276 .5 288.0 11.5 SS Gy F A,Gn,Sm,P	 S Lim	 stain 
288 0 301.0 13.0 ST R/Gn -- ---	 - 


301.0







-7
Sabre Uranium Corp. 
18-19 Reed Bldg. 


PROBE RECORD P0. Box 1549 
Grand Junction, Cob. 


ioie No. Claim From To Date Driller Remarks 


RH-.1 Radium Hill #46 0.0 314.4 14/27/54 No. 1 Barren 
RH-.2 #46 0.0 277. 4 5/6/54 No. 1 Barren 


277.4 o'7s4 278.4 o
0.03% e UO8 


-, 
©- '- I 


283.3
S 


284.2 0.04% e 11308 
28 14 2 300.0 Barren 


2 RH-'3 Ractium Hill #43 0 0 294.0 5/12/5 24 No 1 Barren 


S RH-k Radium Hill #4k 0 0 400.0 
180.1


5/25/54 No. 
No.


1 
1


Barren 
Barren RH-5 Radium Hill #46 0.0 


180.1 181.0
6/9/54


0.03% e U308 
181 0 290.0 Barren 


RH-6 Radium Hill #245 0.0 263.1 6/16/54 No 1 Barren 
263. 1 264.6 0.02% e 11308 
264.6 265.7 Barren 
265.7 266.5 0.03% e U308 
266.5 285.5 Barren 


RH-7 Radium Hill #45 0.0 230.2 6/25/54 No. 1 Barren 
230.2 230.9 0.04% e 11308 
230.9 281 7 Barren 
281.7 282.6 0 014% e U308 
282.6 287 0 Barren 


RH-8 Radium Hill #38 0 0 204.0 7/7/524 No.1 Barren 
RH-9 Rdium Hill #27 0.0 i68.6 7/16/54 No. 2 Barren 
RH-. 1O Radium Hill #48 0.0 269. 8 7/19/54 No. 1 Barren 


•
269.8 270.5 0.06% e U30 
270 .5 282.9 Barren 
282.9 283. 8 o.ok% e 11308 
283. 8 294.5 Barren 
294 .5 295.6 0.04% e U308 
295. 6 305. 0 Barren 


RH-il Radium Hill #25 0.0 192.7 7/26/54 No. 2 Barren 
RH-12 Radium Hill #35 0.0 283. 0 8/17/54 No. 1 Barren 


283. 0 284.0 Trace 
284.0 299.9 Barren 


RH-13 Radit4m Hill #248 0.0 374.0 8/26/54 No. 1 Barren 
Trace .at 366.0' 


RH-bk Radium Hill #51 0.0 219. 0 9/10/54 No. 2 Barren 
219. 0 220.0 0.15% e .U)8 
220.0 310.0 Barren







Sabre Uranium Corp. 
18-19 Reed Bldg. 


PROBE RECORD P.O. Box 1549 
Grand Junction, Cob. 


Hole No. Claim From To Date Driller Remarks 


RH.-15 Radium Hill #50 0.0 249.0 9/1/54 No. 1 Barren 
249.0 251 0 0.02%	 e 1.1308 
251.0 262.0 Barren 
262.0 263.0 0.10%	 e U308 
263.0 272 . 0 Barren 


RH-16 Radium Hill #249 0.0 232 0 9/14/524 No. 1 Barren 
232.0 233. 0 0.09%	 e U308 
233. 0 301.0 Barren 


RH-.l7 Radium Hill #1 0.0 370.0 10/1/54 No. 2 Barren 
RH-18 Radium Hill #2 0.0 305.5 10/1/54 No. 1 Barren 


305.5 305. 6 0.05%	 e U308 
306.0 .. .	 . 0.18% . 
306.5 0.06% 
307. 0 Barren 


307. 0 325. 0 Barren 
RH-19 Radium Hill #6 0.0 2410.0 10.7.54 No. 2 Unable to get probe to ore zone 
RH-20 Radium Hill #6 0.0 2422.0 bO/l2/5kNo. 1 Barren 
(Barnaby probed) 2422.0 0.08%	 e UO8 


H	 .	 .	 ..	 .	 . .. . . 422.5 . 0.12% : 
423. 0 0.72% 
J423.3 1.0 + (.70 on 3-scale) 
.424.0 .	 •. 0.82%. .	 fl	 .: ..... 


424.5 1.0 + 
425. 0 0.65 ft 


425.5 0.32% 11 


2426.0 0 08% " 
426.0 2452.0 Barren 


(Barnaby Data) Interval Thickness	 CPM %eU08 
423.9	 '42'L8 0.9 2ö0 0.09 
424.8 426.0 1.2 17000 0.56 


RH-21 Radium Hill #6 0.0 415.0 10/19/54 No 2 Trace of mineralization at 388.0*







•	 . . . Sabre Uranium Corp. 
• . . 18-19 Reed Bldg. 


PROBE RECORD P0, Box 1549 
.• ., Grand. Junction, Cob.. 


Hole No. Claim From To Date	 Driller Remarks 


RH-22 Radium Hill #6 0.0 317.0 10/22/5k No. 1 Barren 
3 17. 0 318.0 0.06%	 e U308 
318.0 3820 •Barren 


382.0 0.09% 11 


383.0 0.10% ..' .. 
384.0 0.09% 


384.0 428 0 Barren 
RH-23 Radium Hill #6 0.0 398.0 Barren 


398.0 0.04%	 e U08 
399.0 0.06% 


400,0 436.0 Barren 
RH.-24 Radium Hill #6 0.0 386.0 11/3/54	 No. 1 Barren 


386 0 0.06% 0.06%	 e UO8 
386.5 0.12% 
387. 0 0.09% It 


387.5 0.04% 
387.5 423.5 Barren 


RH-.25 Radium Hill #6 0.0 418.0 12/17/5k Barren 
418.0 418.0 0.06%	 e U08 


418.5 0.97% 
419 0 0.20% 
419 5 o.48% 


. 421.0 0.10% II 


422.0 0.08% 
422.0 440.0 Barren







S bre Uranium C.rp 
-19 Reed Bldg. 


•
P.O. Box 1549 
Grand Junction, Cob, 


Location certificates recorded in the records of Montrose 
County, Colorado.


iginal Location Amended Location 
Book ..	 Page Bosk .	 ge 


' Radium Hi'll ' #1 " 335. 2438 364 1724 
Radium Hill #2 335 439 '36k '	 175 


'Rad1um 'Hill #3' .	 335 ..	 440	 ' 364 176 
'Radium"Hill #4	 . '335 441 364 .	 177 
Radium Hill' #5 '.' 335	 . .	 442 ' .364 178 


•Ra'dium'Hiil #6 .'	 335	 :• .443, , 3624 ,:	 179. 
' Radium Hill #7 335 .' .	 444	 ,, 364 180 
Radium Hill ' #8 335	 ' 2445 364 ... 181 
Radium Hill


. 
#9'	 ," 335	 ' 446. 364 182 


Radium Hill #10:	 ' 335'	 .	 ' '	 447	 '.. 364 .
, 


..	 183. 
Radium Hill #11	 ,'	 .' .	 335	 . 2448	 . '364 '	 184 
Radium 'Hill #12' 335 449' . 364 '	 '	 185 
Radium Hill #13	 •' 335	 '	 '


. 
450	 ' 364 . '.	 186 


, Radium Hill'#lk .	 335'	 ' '	 45 1 364 187 
Rad±um Hill #15 '	 . '335	 ''	 ,


, 
''45.2 364 188' 


Radium Hill #16	 '	 '	 ' '	 335'	 , '	 453 '3624 '	 '	 189 
Radium Hill #17	 . .	 335	 ; .	 454 3624 ..	 190 
Radium Hill #18	 ' 1 .	 335 .	 ' 455	 , 364 191 


,'IRadi.um Hill'#19 '	 '•	 ' 335	 ' ,	 456	 ,. 3624. '	 ''	 192. 
Radium 'Hill #20"	 "	 ' .335.	 .' .457	 '	 , 364 ".	 ;	 193 Radium'Hill.#2l . 335	 .	 ,' .	 458. "	 . 364 '	 1924 
Radium Hill #22"	 '' '	 ,. .335	 .	 :	 ,	 ' 459 . 364 '	 '195 Radium Hill #23 "335	 . h"; .460'	 •' 3624' •,	 196 
Radium Hill #224,	 .. .' 335	 '.. 461 3624 197 Radium Hill #25'	 .	 ' •' 335	 "	 ' 2462 ' 364 198 
Radium Hill..#26 " 335	 •' ". .463,; 364 •	 .'	 199 Radium Hill #2	 • 335	 " . 4624	 ' 364 200 
RadIum Hill #28	 " .	 335'	 '	 '	 . 465 " 3624 '	 201 
Radium Hill..#49 . ' ' 335	 ."	 .. ,	 2481	 • 3624 ,	 '	 .216 
Radium Hill #50	 "	 ' ' ';	 335'	 ""• ".	 480'	 ' 3624 '	 ... 217 
Radium Hill #51	 •	 '	 '. '	 335	 "	 , 479. 364 •, .,,	 218 


Lower Radium Hill #1' ;:. 335	 :.	 , 369'	 ' 364 •	 171 
Lower 'Radium Hill #2 "	 335 ,'	 368, , ' 213 '	 ,	 393 


3624 .	 172' 
Lower Radium Hill #3. ' 335	 •	 .	 ' .	 •.	 367	 : 213 .394 


364 173 
Location certificates recorded in 


•
the' .records of San Miguel	 ' 


County.'.Cobor.ado: '	 ' ' .	 , '	 '	 .	 ' .	 ;' ', 
•	 Radium Hill #52 '	 1724	 •'.. . 536	 ' '''.. .	 ' 


Radium Hlll ' #53 ', •	 ' 174	 •'•	 . 536 '	 '	 .	 , 
Radium. Hill #54	 ' 17 )4	 '	 '.	 ' ;	 537 ':
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Ag55 
POST OFFICE OX 1549 


GRAND JUNCTION, COLORADO 


I


bre rarnum


March 1]., 1955 


Mr. C,0. Mittendorf, Adinistrator 
Defense Minerals Exploration Administration 
U.S. Department o the Interi9r 
Washington 25, D.C.


re: Docket No. DA3662 (Uranium) 
Radium Hill .c1aims 


-	 Montrose and San Miguel Counties, 
Dear Mr. Mittendorf:	 Colorado 


Receipt is acknowledged of your letter dated March 1, 
In which you request additional data and information before 
continuing to process our application for a loan, We believe 
that with the following explanations and enclosures .yor 
questions will have been answered. 


With reference to the first paragraph, Cannon Diamond 
Drilling Co. assigned its interest in tIe Bull Canyon lease 
to Plateau Uranium Mining Corporation which ther assigned 
that same interest to Messrs. Mueher, Lewis and Butter. 
The original Plateau interest In the Bull Canyon, lease has 
been assigned to Sabre Uranium Corporation. 


Referring to the drilling contract between Plateau Uranium 
Mining Corporation, Messrs. Mucher, Lewis atd Butter and 
Messrs. J,R. Mott, B.H. Mott, Jr. and J.C. McE1downey, since 
the parties last mentioned have complied with their oliga-
tions, they now hold a ten percent ( 10%) interest in the 
leaseholdbf the Radium Hill group of claims, 


With reference to ' the necessary consents, both Messrs Rimer and 
Moynihan agreed. to the assignment of the Cannon ,Diamord 
Drilling Co. I interest t. Plateau Uranium Mining Corporation. 
In addition to this, Merle H. Rirner agreed to the assignment 
of Plateau t s interest in the lease to Sabre and, withrefer 
ence to the interest formerly held by cannon, he also agreed 
to the assignment from Plateau to Messrs. Mucher, Lewjs and 
Butter and to the subsequent assignment from Plateau to 
Messrs. J.R. Mott, B.H. Mott, Jr. and J.C. Moldowney and 
from Messrs. Mucher., Lewis and .Butter to the ott interests. 
In the Escrow Agreement, Charles J. Moy.nihan s givei his 
conditional consent to th assignment by Plateau of i&s







. 
C.O. Mittenrf, Administrator, D.M.E.A.	 (2) 


March 11, 1955 


interest in the Bull Canyon lease to Sabre Uranium Corpó-
ration. 


The following documents will confirm these statements: 


1. Agreement between Plateau Uranium Mining Corp.,. Messrs. 
Mucher, Lewis and utter atid Exploration DevelQpmènt 
Company, .dated February 9, 195k .	 - 


2. Release from Merle H. Rimer and Charles J. Moynihan 
to Plateau Uranium Mining Corporation and Cannon 
Diamond Drilling Co., date February 1, 195k. 


3. As8ignment of leaae from Cannon Diamond Drilling Co. 
to Plateau Uranium Mining . Corporation, dated January 
30,195k, 


0 


k. Consent to assignment of lc% of lease from Plateau 
Uranium Mining Corporation and Messrs. Muchr, Lewis 
and Butter to John R. Mott, Burton H. Mott, Jr.and 
John. C. MoEldowney, signed byMerle.H..Rimer.on 
September 23, 195k. 


5. Consent to assignment of Plateau Uranium Mining Coxpo-
ration's interest in the gull Canyon leas to Sabre 
Uranium Corporation, signed byMerle H. Rirner qn 
September 23, 195k .	 .• 


With reference to .the last paragraph on page 1 of your 
letter as to who has the obligation to direct the working 
of the property,In the agreement between Plateau, Messrs. 
Mucher, Lewis and Butter and Exploration &DevelomentCo., 
dated February 9, 19524, it was agreed as follows: 'It is 
the intent of this agreement that at the presenttime ll 
of the work called for by said lease shall be done undr 
the direction of first party and shall so continue until 
it is mutually otherwise agreed". Since Plateau's interest 
has been assigned to Sabre, we now have the right to direct 
the operations of the property. 


With reference to Item No. 2 on page 2 of your letter,we 
o not propose to include any of the claims in Blocks 1 or 


2 In the exploration project contract. 


With reference to Item No. 3 in your letter, enclosed please 
find four copies of the logs of all the holes drilled .n 
the area. Trends of. known orebearing formations have been 
indicated in the reports which were formerly sent to yu. 


Sincerely yours) 
SABRE URANIUM C0rJATI0N 


HMC/ar	 Hughhthaifl, eident 
enes. 


Mr.
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bre	 rarnum corporation	
POST OFFICE BOX 1549 


GRAND JUNCTION, COLORADO 
March 11, 1955 


Messrs. John I:. Mott 
Burton H. Mot, Jr. 
John C.. McEldowney 


First National Bank Building 
Grand Junction,. Colorado 


Gentlemen: 


Reference is made to the agreement entered into between 
yourselves, Joe Mucher, H.G. Lewis, Jr. andL.E. Butter 
with Plateau .Uranium Mining Corporation on March 3, 195k. 
This corporation has,, as you know, acquired all of the rights 
of Plateau Uranium Mining Corporation in the Bull Canyon 
lease referred to in the March 3rd agreement.. 


Under the terms of the agreement you are entitled to receive 
an assignment of an undivided 5% interest inthe lease datd 
September 28, 1953, granted by M.H. Rimr and C.J. Moynihan, 
which lease is corded in Book 223, Page 249, of the San 
Miguel County, Colorado, records, and in Book 373, Page 53, 
of the Montrose County, Colorado, records, to which , reference 
is made for further particularity. 


For the purpose of complying with the March 3, 1954 agreemnt, 
Sabre Uranium Corporation hereby assigns to you an undivided 
5% interest insid lease so far as the same pertains to 
Lower Idium Hill claims 1, 2 and 3, and to. the Radium Hil. 
claims 1 to 54, inclusive. The claims mentioned are desig 
ated as the Radium Hill group in the March 3, 1954 agreement. 


This assignment is made to you in full satisfaction of all 
rights which you may have against Plateau Uranium Mining 
Corporation or this corporation by, reason Qf drilling done 
by you pursuant to the terms of the March 3, 1954 agreement. 


Very truly yours, 


SABRE URANIUM CCRPORATION 
•	


. 


Hugh M. Craigie, President 
INC/ar	 ...	 ••
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TillS AG1&*? ade and entered into by ad betvee* 
%ThnfG C*POkA ?1O, * fle1awar corporation, 


f4 *tij JOE IEXZL*, H.G. AWI3, Jr., and L. k. fltJT?i 
•t 1,rns*ew ?eams, herteatter col1ect j s1y referred to as 


rty, . UPLe: kAl!xoi & ikVLoPwfl CO'AT, third 
-7,


an $spt**bsr 28,. 1958, first party and C*nnon 


)rflhin Ce,, Ltd., a Ca1tforej.a corporation, were 
r*ated a *intcn ass on certain properties in trntro,e and 


las iguel Cussti.s, C,1era&o, by .r1e H. iner and Charles 
J. kynihan, a copy of whish lease ie hereto ttsch.d as 


ihit A sad to wPich ref.ranee is hereby nude, wd 'Itereas on 


Jtssnary , 1934, the iattr,et of said C*non i***nd )riI1in 


Ce,,, Ltd., was assigned and tranaferr to first party, a copy 


,( wbjeb ss.iium,t is hereto zttahed as lx ibit 1, and the 
total .n4id.ratj wvir to Cannon for such asaigrri,nt being 
th, p*ynt of $$75Q,Go by first party cnct thu release to Caianon 
by third party of third party's ownership clams or interest in 
said eintg elai*s valued by third party at $32,500.oO, and it 
b.in the tesirs of the second party to take over and operate 
tl9e osajf int.rst in and nader aid lt:*gs trnerly owned and 
held by said Canao Co., now therefor, this agreent wttnessat1 
that:


	


In	
or the payaet of $23,750.00 to first, party 


by esGond party sad the a4dttjoa1 pay.nt by secot party t third 
party e $32,300.Qo, the r.c.tpt of said ayaents b.inj hereby ack. 
eewLed.d, it is ai*tually understood and are a fo110w53 


1. Th.t fran ties date hereof secønct party shall par'tjcjçt. C in and uad.r said 1.550 to the extent of an undivided 0 00 haif in. 
terast thtr,f and slush be r.s pf nstbi, and obligats to rirat rty 
far the per er*an.e of (Ths . hajf nf all rf the bi iatjons and


	


p]j*4 upe	 v*6er the ter?s of said	 with the exception







S	 .







that second party shall not be called upon to make any payment 


or reimbursenent to first party for and on account f payments 


ctu under said lease on account of the Peanut Group of claims0 


It is the i:itent o1 tiis agreement that at the present time all 


of' the work called for b y said lease shall be done under tie 


direction of first party and shall so continue until it is 


mutually otherwise agreed; second party shall pay one-half of 


the cost thereof as the same is determined by standard accounting 


procedures and second party shall receive one-half of all benefits 


flowing or accruing from and under said lease. 


2. Third party hereby releases and discha'ges first party 


from an. of all claims or dei,iands which it may have against first 


party by reason of contributing to the settlement 0 first party's 


affairs with said Cannon Co. 


Lxecuted this 9th day of February, 1954. 


.4' 7


6 $	 •: 


Pr	 0 


It


(third party)







ASS IGIThENT OF LEASE 


WHEREAS, On September 28, 1953, a Mining Lease was granted 


by Merle H. Rimer and Charles J. Moynihan of Montrose, Colorado, to 


Plateau Uranium Mining Corporation, a Delaware corporation, herein-


after referred to as "Plateau", and Cannon Diamond Drilling Co., 


Ltd., a California corporation, hereinafter referred to as "Cannon", 


as joint lessees, the rights and obligations of the lessees there-


under being joint and equal, and Cannon having been fully released by 


said lessors from and of all obligations and duties under said lease 


and being now desirous of transferring and assigning all of its right, 


title and interest in aid to said lease and to all the property and 


mining claims therein referred to, NOW THEREFORE THIS AGREEXENT Wit-


nesseth that: 


FOR AND IN CONSIDERATION Of the sum of Eight Thousand 


Seven Hundred Fifty	 Dollars, the receipt of which is hereby 


acknowledged, Cannon hereby sets over, transfers and assigns to 


Plateau all of the right, title and interest of Cannon in and to said 


lease and all of the property and mining claims therein referred to 


TO HAVE AND TO HOLD the same from the date hereof for and during all 


the remainder and term mentioned in the said lease, subject to the 


rights, covenants and conditions therein contained. Cannon further, 


in consideration of the payment to it of the said sum of money by 


Plateau, hereby releases and discharges Plateau from and of all 


claims and demands which it now has or may have against Plateau by 


reason or virtue of anything arising from or under said lease. 


This assignment is attached to the lease hereinabove referred 


to.


Dated this 30th	 day of January, 1954. 


C,


CANNON DIAMONI) DRILL ING CO., Ltd., 
a California corporation. 


by	 '/
President


O 







. 
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RELEA SE 


WBE'EAS, On September 28, 1953, Merle H. Rimer and Charles 


J. }orriihan, first parties, granted to Plateau Uranium Mining Cor .


-poration, a Delaware corporation, hereinafter referred to as 


"Plateau", and Cannon Diamond Drilling Co., Ltd., a California cor-


po ?tton, hereinafter referred to as "Cannon", a mining lease on 


certain mining claims located in Bull Canyon Mining District in 


Montrose and San Miguel Counties, Colorado, said claims being known 


as Peanut No. 1 to 19, inclusive, Siinplot No. 1 to26, inclusive, 


Loer Radium Hill No. 1, 2, and 3, Radium Hill No. 1 to 51, inclusive, 


Steer No. 1 to 19, inclusive, Sage No. 16 to 56, inclusive, Radium 


Hill No. 41 to 54, inclusive, and Peanut No. 20, 21, 22, 23 and 25, 


and Cannon being desirous of transferring, assigning and conveying 


to Plateau all of its right, title and interest in and to said lease 


and all of the properties therein referred to, all of the leasehold 


obligations and duties to be assumed by Plateau, and Cannon being 


desirous of being fully released by first parties of and from all 


obligations of any nature imposed upon it by said mining lease, 


NOW TIF0RE In consideration of the premises and of the 


assumption by Plateau of all the burdens and obligations placed upon 


the lessees under said lease, first parties hereby agree as follows: 


1. First parties hereby expressly consent to and acquiesce 


in the assignment, transfer and conveyance to Plateau by Cannon of 


all of Cannon's rights and interests in and under said lease of 


September 28, 1953; 


2. First parties hereby release and forever discharge Cannon 


of and from all claims, demands, damages, actions and causes of action 


which it now has or may have against it in any manner arising out of 


or in any manner coflnected with said lease or which may hereafter arise 


out of, from or under said lease, hereby specifically releasing and 


4	 f.







discharging Cannon from and of any duty or obligation to make any 


payments to first parties or to do any work required by and under 


the terms of said lease.


'vt Executed at Montrose, Colorado, this I 	 day of Jay, 


1954.


Merle R. iiner 


Q-S1c 
Charles 3. tioynihan


(First parties) 


STATE OF COLORADO ) 
) ss 


COUNTY OF MONTROSE ) 


The foregoing instrument was acknowledged before me this 


_____ day of J*i*e r , 1954, by Merle H. Rimer and Charles J. 


)'ioynihan. 


Witness my hand and official seal. 


My commission expires	
t7


42 
Notary Pu lic 


4


-2-







September 23, 1954 


Sabre Uranium Corporation 
Reed Building 
Grand Jtmetion, Colorado 


Plate*u Uranium Xiing Corporation 
Reed Building 
Grand Junction, Colorado 


Genti emen.: 


The undersigned is the owner of an undivided 90% lessor's 
interest in that certain ruining lease dated September 28, 
1953, under which Plateau Uranium Mining Corporation and 
Cannon Diamond Drilling Co., Ltd. were lessees. 


The undersigned understands that Plateau Uranium Mining 
Corporation has entered into an option agreement dated 
August.7, 1954 with Sabre Uranium Corporation under which 
Sabre Uranium Corporation has acquired an option to purchase 
all of the assets of Plateau Uranium. Mining Corporation in 
cluding its undivjded interest in that certain lease dated 
September 28, 1958, covering approxintely 160 claims in 
the Monogram Mesa - Bull Canyon area of Montrose and San Miguel Counties, Colorado 


This is to advise that the undersigned consents to an assign-nt by Plateau Uranium Mining Corporation of its undivided interest in said lease dated September 28, 1953, should 
Sabre Uranium Corporation exercise the option granted it in the agreement dated August 7, l954


Very truly yours, 


Merle H,. Rimer 


(-







I


September 23, 1954 


Plateau Uranium Mining Corporation 
Reed Building 
Grand Junction, Colorado 


Messrs. Joe Mucher, H.G. Lewis, Jr. and L. E, Butter 
c/o Plateau Uranium Mining Corporation 
Reed Building 
Grand Junction, Colorado 


Gentlemen: 


The undersigned is the owner of an undivided 90% lessor's 
interest in that certain mining lease dated September 28, 
1953, under which Plateau Uranium Mining Corporation and 
Catrion Uiartnnd Prilling Co., Ltd. were lessees. 


The undersigned previously has consented to an assignment 
by Cannon 1)iamond Drilling Co.., Ltd. to Joe Nucher, H. G. 
Lewis, Jr. and L. E. Butter of its undivided interest in 
the aforesaid lease dated September 28, 1953. 


The undersigned understands that Plateau Uranium Mining 
Corporation as first party, ressrs. Mucher, Lewis and Butter 
as second party, have executed an agreement dated March 3, 
1954, with John R. Mott, Burton L. }Iott, Jr. and John C. 
Icbldowney as third party, under which third party agreed 
to institute a drilling program for the discovery of 
onrnercia1 ore bodies on the claims covered by the lease 


dated Spember 28, 1953, and first party and second party 
each agreed to assign to third party an undivided 5% interest 
in the said lease when third party completes its drilling 
corimitiient and this is to advise ybu that the undersigned 
consents to such assignment by first party and second party 
when third n.rfv h g rnmn1+r1 iih rh411---	 --	 •i*	 uuu :ii	 TiliS oon 
sent shall be effective only if sabre cranium Corporation exercisee 
its oDtion to Durohase the a88et'Y truly yours, 


P1teau Uranium Mining Corp.


fld4 
Merle H. Rimer







• :i







0
UNITED STATES	 5 


DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS EXPLORATION ADMINiSTRATION 


WASHINGTON 25, D. C. 


MARi-1955 


Sabre Vraniu orporaton 
Iooae 181 Med Building 
P. 0. Box l519 
fiend June ticrn, CQ1orao 


Gentleiien:


Re Ioeket No.	 3662 (U'aniu*) 
Thdiu* Hill C1aiia 
*ntDoae and Mn .guel. 


Counties, it*h 


We have reviewed th*.subject àpplicatton for ex 
ploration aid. 


I	 In rvjswing the deduaents attached to the app1i 
cation relating to your interest tn the land, it appears 
that in an agreement dated $sptu1*r 28, 1953, Mule fl. 
Riaer and Charles J. oynihan leased some i60 clat*s to 
Plateau Uraniva 'ining Corporation and Cannon Diamond Drill 
ing Coany, Ltd • This agreement requires the wrtt ten 
cortsnt of the les*ers to any assignment of an intereet in 
the lease.


Ii a threeparty agreement .d*ted arch 3, 15k, 
the Plateau Irania lining Corporation and lsesra. Wisher, 
Xris, and Butler, therein ep ented to b all the owners 
of the entire 1e*sehoId interest under the agr*eaent dated 
$.ptember 28, 1953, agreed to eoxwey to $essrs, J. I. lott, 
B. fl. lott, Jr., and John C. Icildowney up to a ten-percent 
interest in the leasehold in consideration of certain drill-
ing work.	


5 


In an agreement dated Augist O 195k, Charles 
J. Winiban granted to Plateau Uranium ILning Corporation 
an option to purchase his undivided one-tenth ownership 
interest in the claims and his interest as lessor under 
the agreaent dated $epteab*r 28, 1953. 


In an agreement dated (>ctober 1$, 195k,. Plateau 
Uranium Rining Coz'oration assigned to the applicant, 
Sabre Uranium Corporation, all of ite interest in the







/	 . 


3pt,ab.z *8a 1953, eU*. OUr'	 01' this *e.mCflt dosi 
not show the appr'ov*l of thO lessor's. 


P'ior to tAthez'	 idz*t1oi al your' applica-
tiort we require addittonsl dat4 concerning the interest in 


•	 ' the land h.ld ki your oó*n. As the *ppli**nt is otly a 
partial ownr of thl leuhQld, we should be furntah$ with 
a eo1 of any agreei*ut bstweln the ort(iT*l xu sees 
Plateau llrsnius tnin Qoz'poration and Ganuon V**C1WL Drill-


•	 ing I*fly, Ltd., conóerning the WOIICIZL$ of the property b 
the applicant. Xn this sar'd , how vu the interest in the 
land held by Much*r, lewis, end Butler tequired? Are they 


•	 aUth. partners of the Cannon Diamond Drilling Cpny, 
Ltd.? e should also be furnished with evidenee of the 
lessor's consent to the aasigzimsnt of the p&rtial løasehold 
interest to your compsny 


Xf a eontz'&ct is etentu*Uy &pprov*d for this 
project, we wlfl reth'. Owners' Consents to Lien signed •.. 


•	 by all pmons holding any interest 'in the pr'*per'ty, that •• • 
is, Merle H • Riwer" end Charles 1, Moynhan the Plite*u 
VriuJLning Corporation *nd(CsnnOn Disaond Drilling) 


(oipeny, X1t4.) 3. 1. Mott, 3. L1t6 Jr., and J'ohn G. 
M*ldwrwyr and Mucher, Lewis, sad Butler, tt they hold 
any inter5t. 
2. 11' it is proposed to include any of the claims 
• n Block Itt and Block 2" in an exploration. proeOt 	 • 
contract, the recording data for sueh claims must b*	 •. 
sub*itt*d. • •	 • •	 •	 :	 •	 " 
3. Lastly, pl.&se submit four copies of th. logs 
relating to all of the dr'IlI holes wtieh you hard. coJpleted 
in anj at the tour bloO)tt" mentioned in the application, • 
and aløo any drill-hole or other ge,loie d*ti--tr'ends of 


•	
• known orebearing tormati na--in th $** *44&eettt to Such 


claims.







Memorandum
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UNITED STATES
DEPARTMENT OF THE INTERIOR 


BUREAU OF MINES 


WASHINGTON 25, D. C. 


February 23, 1955 


r 


To:	 Ernest W. EllIs, DNEA Member 
i .i. .&ui	 iuuci i. ,y uuwiuj. i..' ue	 'oiu LI44) 


From:	 Bureau of Mines Member, Uranium Commodity Committee 


Subject: DMEA Docket 3662, Sabre Uranium Corp., P. 0. Box 1549, 
Grand Junction, Colorado 


I have reviewed the subject Docket and have discussed 
it with Joseph 0. Hosted, Washington representative of the 
Atomic Energy Commission. 


We suggest that the application be reviewed by the DMEA 
legal authorities regarding requirements in leases and assign-
ments of claims involved in the application. If leasing agree-
ments are in order, the application should then be given the 
consideration of the Commodity Committee members. 


John E. Crawford 


Attachment
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UNITED STATES
DEPARTMENT OF THE INTERIOR 


ch3%8	 BUREAU OF MINES 
WASHINGTON 25, D. C.


February 23, 1955 


Memorandum 


To:	 Ernest W. Ellis, DMEA Membr 
Uranium Commodity Committee, Room 4445 


From:	 Bureau of Mines Member, Uranium Commodity Committee 


Subject: DMEA Docket 3662, Sabre Uranium Corp., P. 0. Box 1549, 
Grand Junction, Colorado 


I have reviewed the subject Docket and have discussed 
it with Joseph 0. Hosted, Washington representative of the 
Atomic Energy Commission. 


We suggest that the application be reviewed by the DMEA 
legal authorities regarding requirenents in leases atid ass ign 
ments of claims involved in the application. If leasing agree-
nients are in order, the application should then be given the 
consideration of the Commodity Committee menbers. 


John E. Crawford 


Attachment
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UNITED STATES


DEPARTMENT OF THE INTERIOR


BUREAU OF MINES 


WASHINGTON 25, D. C.


February 23, 1955 


Inridirn	 S 


To:	 ' Ernest W. IL1is, DNE& Member 
traniimi Commodity Committee, Roots 4445 	


' 


from:	 Bureau of Mines Member, Uranium Coimnodity committee 


Subj act: DMJA Docket 3662, Sabre Uranium Corp0, p . 0. Box 1549, 
Grand Junction, Colàrado 


I have reviewed the subject Docket and have discussed 
it with Joseph 0. Hosted, Washington representative of the 
Atomic Ener Commission. 


We suggest that the applLoation be reviewed by the DA 
legal authorities regarding requfrenente in leases and assign-. 
merits of olans involved in the application. If leasing agree-
merits are in order, the application should then be given the 
consideration or the Commodity Committee zaembers. 


John E. Crawford 


Attachment







Surname,	 700 


UNITED STATES
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS EXPLORATION ADMINISTRATION


WASHINGTON 25, D. C. 


February 15, l9S 


.Hmorandu 


To:	 Acting AOietant solicitor, tEA


Erne*t 4*. Ellis, Chief 
Ear. and Mud. Netsis )ivisiøn 


Subject:. Docket ho. Dt343662 (Urniu) 
Sabre Uraniu* Corporation, Application 
Radium Hi]1 claias 
Montrose and San ?tiguel Counties, Utah 


Attiched is a rcigb draft. of * letter prepared by F. 11. 4urpby, 


and addressed to th. above Applicant, requesting additicial informatian 


•	 and othr d*ta concerning the subject application. 


I would appreciate your opinion and récosxitend*tions in regard 


to the legal requireiients mentioned in the letter. 


Ernest tht. Ellis 


Att*ctlaant . 


E\Ellis:am	 . .	 . 
2-1-5S	 .	 .
cc to: Docket V 


•	 Code700	 .







UNITED STATES
DEPARTMENT OF THE INTERIOR


GEOLOGICAL SURVEY 
WASHINGTON 25. D.C.


February 8, 1955


IN REPLY REFER TO: 


Re: DNEA-3662 
Sabre Uranium Corp. 
Radium Hill Group 
Montrose Co., Cob. 
$107, 575.88 
Uranium 


Memorandum 


To:	 E. W. Ellis, Defense Minerals Exploration Administration 


From:	 R. D. Trace, U. S. Geological Survey 


Subject: Review of application 


This application covers an area very close to the areas 
covered in DMEA 3550 and 3555. The potential and the geology of the 
three areas are quite similar. 


The operator briefly describes and locates several holes 
in mineralized material or ore but no drill logs are attached. 


I suggest we try to obtain the logs before going any 
further.


( yp i---
R. D. Trace
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Sabre tTraniuvi Corpoxation 
Rooi i8..i9 Reed Bn1ding 
?. 0. Box: ii9 
Grand Junction,. Colorado


Februazy 19% 
Subject: DME 3662 
Re: Exploration Aistane


•ai iran c1ain 


Gent1met	 . 


The receipt of your application dated ji	 . 


for exploration assistance under the Defense Production Act of 1950, 


as amended, is hereby acknowledged. 


Your application has been assigned Docket Number 	 36 


and referred. to the hare and Misceilaneou. Met. Djvj$jon 


Kindly identify all future correspondence relating to you' 


application by this docket number.


Sincerely yours, 


Robert E. Adams, Chief 
Operations Control and 
Statistics Division


t.O3'







I.	 . 


1ehrtiary it, 195 


Memorandum 


To:	 Executive Officer, DMEA Field Team, Region 


From:	 Chief, Operation's Control and Statistics Division 


Subject: Assignment of Docket Number 


There is listed below the assigned docket number to 


an application recently received from Region 


DMEA 32 Sabre Uranium CopG]•tiofl 


Robert E. Adams, 
Chief, Operation's Control 
and Statistics Division 


INT.-DUP. SEC., WASH., D. 'C.	 72149







.	 . 


UNITED STATES
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS EXPLORATION ADMINISTRATI0N"'" 


WASHINGTON 25, D. C. 


221i. New Customhouse 
Denver 2, Colorado 	 January 28, 1955 


Memorandum 


To:	 Secretary to the Operating Coimnittee, DMEA 


From:	 Executive Officer, DMEA Field Team, Region III 


Subject: Application for DNEA assistance (Uranium), Sabre Uranium 
Corporation, Radium Hill claims, Montrose and. San Miguel 
Counties, Colorado 


Enclosed are the original and two copies of the subject 
application in the amount of $107,575.88. 


The applicant company owns only 11. 5 percent of the lease 
under which they propose to do this exploration work. Permiàsion 
for the assignment of leases was not included, with the applications 
and. signed copies of documents were not furnished. Several require-
ments are included in leases and. assignments which should be reviewed 
by the Washington Office legal department before this application 
should be accepted. We refer it . to you for appropriate action. 


jjç\ \ ftQ.M 
Enclosures	 W. M. Traver 


RDB:pw







UN1TEDATES DEPARTMENT OF THE1N1SIOR 	 42—R1085.2. 


DEFENSE MINERALS EXPLORATION ADMINISTRATIOth	 bi 


MF-103
(Revised April 1952)


EXPLORATION PROJECT PURSUAN 
DMEA ORDER I UNDER THE DEFE ve 


PRODUCTION ACT OF 1950, AS AMENDED


4	 c:j• 


Not to be filled in by applicarat 


Date Received 
Estimated Cost 
Participation (Government %) --------------------


nate Rec' 


APPLICATION FOR AID IN AN JiN 2519 


INSTRUCTIONS 
1. Name of applicant.—(a) State here your full legal name, in the form in which .you will wish to contract, and your 


mailingaddress•-------------------------------------------------------------------------------------------------------------------
Uaniurn	 IQQt5 819 e4 


LO & Zc 5494 Gz'afld flctlQrb. or&Q, 
Q'ganz in tawaze,. JtiJy 1 


(b) If other than an individual, add to your name above whether a corporation, partnership, etc., and the name of the State 
in which incorporated or otherwise organized. 


(c) If a corporation, add to above statement, titles, names and addresses of officers. 
(d). If a partnership, add to the above statement the names and addresses of all partners. 


2. General.—Read DMEA Order 1, "Government Aid in Defense Exploration Projects," before completing this application. 
Submit this application and all accompanying papers in quadruplicate (four copies), with your name and address on each 
sheet of the application and on all accompanying papers. Where sufficient space is not provided on the form for all required 
information, state it on an accompanying paper, with a reference in each case to the instruction to which it refers by number. 
Comply with all applicable instructions; or, if not applicable, so state. File the application with Defense Minerals Exploration 
Administration, Department of the Interior, Washington 25, D. C., or with the nearest field executive officer thereof. 


3. Applicant's property rights.—(a) State the legal description of the land upon which you wish to explore, including all 
land which you possess or control that may be benefited by the exploration, and excluding any land or interest in land which is 
not to be included in the exploration project contract---------------_______________________________________________________________________________________ 


(b) State any mine name by which. the property is known. 
(c) State your interest in the land, whether owner, lessee, purchaser under contract, or otherwise 


(d) If you are not the owner, submit with this application a copy of the lease, contract, or other document under which 
you control the property. 


(e) If you own the land, describe any liens or encumbrances on it 


(f) If the land consists of unpatented claims, add to the description above, the book and page numbers for each recorded 
location notice.	 rta atta.h 


4. Physical description.—(a) Describe in detail any mining or exploration operations which have been or now are being 
conducted upon the land, including existing mine workings and production facilities. State your interest, if any, in such 
operations. Also describe accessibility of mine workings for examination purposes. 


(b) State past and current pioduction, and ore reserves, if any, giving quantities and grades. 
(o) Describe the geologic features of the. property, iñcludin mineralization, type of deposit (vein, bedded, etc.), and your 


reasons for wishing to explore. Illustrate with maps or sketches. Send with your application (but not necessarily as a part 
of it) any geologic or engineering report, assay maps, or other technologic information you may have, indicating on each 
whether you require its return to you. 


(d) State the facts with respect to the accessibility of the project: Access roads, distances to shipping, supply and residence 
ints.	 .. 


(e) State the availability of manpower, materials, supplies, equipment, water, and power.







	


5. The exploration project.—(tate the mineral or minerals for which you	 to explore 


-	 ---------------------------------------------------------


(b) Describe fully the proposed work, including a map or sketch of the property showing a plan (and cross sections if needed 
of any present mine workings, and the location of the proposed exploration work as related to such features as contac 
veins, ore bearing beds, etc	 çt%	 Gtowu	 roso	 Uk1, e nc1osU, 


(c) The work will start within ----- L days and be completed within SL.. months from the date of an exploration 
project contract. 


(d) State the operating experience and background of the applicant with relation to the ability to carry out such explo-
ration project, and also that of the person o persons who will supervise the operations. 


6. Estimate of costs.—Furnish a detailed estimate of the costs of the proposed work (you will have to use a separate sheet), 
under the following headings. Add the totals under all headings to give the estimated total cost of the project: 


(a) Independent contracts.—(Note.—If the applicant does not intend to let any of the work to contractors, write "none" 
after this item. To the extent that the work is to be contracted, do not repeat the cost of the contract-work in subsequent 
items.) State the cost of any proposed independent contracts for the performance of all or any part of the work, expressed in 
terms of units of work (such as per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard 
of material moved, etc.). 


(b) Labor, supervision, con.sultants.—Include an itemized schedule of numbers, classes and rates of wages, salaries or fees 
for necessary labor, supervision and engineering and geological consultants. 


(c) Operating materials and supplies.—Furnish an itemized list, including items of equipment costing less than 5O each, 
and power, water and fuel. 	 . .....	 ....	 - . ................ 


(d) Operating equipment.—Furnish an itemized list of any operating equipmentto be rented, purchased, or which is owned 
and will be furnished by the Operator, with the estimated rental, purchase price, or suggested use-allowance based on present 
value, as the case may be. 


(e) Rehabilitation and repairs.—Furnish a detailed list sh6wing the cost of any necessary initial rehabilitation or repairs 
of existing buildings, installations, fixtures, and movable operating equipment, now owned by the Operator and which will be 
devoted to the exploration project. 	 *	 . . 


(f) New buildings, improvements, installations.—Furnish a detailed list showing the tost of any necessary buildings, fixed 
improvements, or installations to be purchased, installed or constructed for the benefit of the exploration project. 


(g) Miscellaneous.—Furnish a detailed list showing the cost of repairs to and maintenance of operating equipment (not 
including initial rehabilitation or repairs of the Operator's equipment), analytical work, accounting, workmen's compensation 
and employers' liability insurance, and payroll taxes. 


•	 (h) Contingencies.—Give an estimate of any necessary allowances for contingencies not included in the costs stated above. 
N0TE.—No items of general overhead, corporate management, interest, taxes (other than payroll and sales takes), or any 


dther indirect costs, or work performed or costs incurred before the date of the contract, should be included in the 
estimate of costs. 	 . .	 -.	 ..	 .. 


•	 7. (a) Are you prepared to furnish your share of the cost of the proposed project in accordance with the regulations on 
Government participation (Sec. 7, DMEA No. 1)? 


(b) How do you propose to furnish your share of the costs? 


Money	 Use of equipment owned by you 	 Other 


Explain in detail on acompanying paper.


CERTIFICATION 
The undersigned, whether as an individual, corporate officer, partner, or otherwise, both in his own behalf and acting for 


the applicant, certifies that the information set forth in this form and accompanying papers is correct and complete, to the best 
of his knowledge and belief.........-


Dated	 3rci SJ	 , 195


- 
? $ .', 7	 - 'r-t '	 . 


'ppI 


-------	 ----------------------------------. -----


Thlè 18, U. S. Code (Crimes), Section IOOI, mäkés it aiminal offense to make a willfully false statement or representation to any depa. 
ment or agency of the United States as to an.y matter within its jurisdiction. 	 • 


• ••	 •	 .•	 • • •	 •	 U. S. GOVERNMENT PRINTING OFYICE 	 166551-1
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sabre Uranium Corp. 
1819 Reed Bldg. 
P.O.	 ox 1549 
Gran4 Junction, Cole. 


'	 : 
w S E' 


S. 


1 •	 NAME OF APPLICANT 


(c)	 if a corporation, add to above names and addresses 
officers, 


}1uh M, Craigia $idert F.O. Box 1549 
Grand Junction, COO. 


Clyde L. Col1ins ViePre8ident ?.O. 3ox 157 
Pioche,	 Nevada 


Charles C. Qreer,	 3r, Vioresident Western B1d. 
& Secx'taDy	 . Mid1nd, Tecas 


W .R • Montornerj TreaMurer 1(irb	 B1g. 
ta1las,	 Tzaa 


Robert F. ToiipO VicePresident 1201 Main Street 
a11aa,	 Texas 


tack C, Vaughn Vice-?resident S ercantile 
securities aldg. 
Dallas,	 Texas


/







Sabre Uranium	 . 
18-19 Reed Bldg. 
P.O. Box 1549 


H	 Grand Junction, Cob. 


3. APPLICANT'S PROPERTY RIGHTS - 


(a) State the legal description of the land on which 
you wish to explore, 'including all land which you 
possess or control that may be benefited by the ex 
ploration, and. excluding any land or interest in land 
which is not to be included in the exploration project 
program. 


Radium Hill claims 1 through 28 and 49 through 54 and 
Lower Radium Hill claims 1, 2 and 3, bested in Montrose 
and San Miguel Counties, Colorado. Area is unsurveyed, 
but claims are in Sections 10, 1] J 15 and 16, P. 46 N,, R. 18 W. 


(b) State any mine name by which the property Is known.. 


The claims cover the western half. ot Wedding sell Mountain, 
as well as the adjacent area to the north. Wedding Boll' 
Mountain is a landmark In the southern end of Bull Canyon, 


(c) State'your interest in the' laid,' whether owner, 
lessee, purchaser under contract, or otherwise. 


45% owner of lease, holding option to purchase 10% ownership 
in claims. ,.	 .	 ,	 . , 


45% of lease owned by Joe Mucher, Harry G. Lewis, Jr. and 
Leo S. Butter, P.O. Bo 226, Longview, Texas, and 10% of 
lease owned by John R. Mott,B'Ji. Mott, Jr. and John C. 
MeEldowney, First National Bank Building, Grand Junction, 
Colorado.	 '	 ,	 ,	 . '	 , 


Claims are owned 90% by Merle H. Rirner, Nucla, Colorado, 
and 10% by C.J. Moynihan, Montrose, Colorado. Option to 
'purchase latter is held by Sabre Uranium. Corporation. 


(U) If you are not the, owner, submit with this appli-
cation a copy of the lease, contract, or other document 
under which you control the property. ' . 


13 A 5 - Lease covering Bull 'Canyon-Monogram claims. 
13' A 13 ' Drilling agreement covering MonogramBull 


Canyon. groups	 . '.	 ',	 " , ' 
13 A. 15 - Option to acquire .a 10% interest in Monogram-


Bull Canyon claims.	 . 
Assignment of Bull' Canyon-Monogram lease from 
Plateau Uranium Mining Corp. to Sabre Uranium 
Corp., recorded in San Miguel County, Colorado, 
Book 223, Page 1424, and in Montrose County, 
Colorado, Book	 ' ', Page	 (Ths'assignrnent sent 


for recording in 
Montrose Co







I . Sabre Uratiium Corp, 
. . : . i8 . 19 Reed rndg, .. . P.O. BQZ ;L5J49 


Gran4 Junction, CoLo. 


3.	 pp1ioant'e ?roperty Rights Contd. 


(r) If tiie land consists of unpatented claims, 
add to the description above, the book and page 
numbers for each recorded looatlQn notice. 


Location certificates recorded in records of Nontrose 
County, Colorado. 


Lower Radium Hill #1 Lode	 2 Book "
335 Page 36 


Lower Radium Hill #2 Lode 335 36 
Lower Radium Hill #3	 2 8


367 


Radium Hill # 1 iode " 335 ' 438 
Radium Hill # 2 Lode ' 335 
Radium Hill # 3 Lode " 335 " 
Radium Hill # 4 Lode ' 335 U 441 
Radium Hill // 5 Lode " 335 " 442 
Radium Hill # 6 Lode St 1443 
Radium Hill # 7 Lode " 335 4144 


Radium Hill #/ 8 Lode , " 335 " 445 
Radium Ru]. # 9 Lode ' 335 " 446 
Radium Hill #10 LodeJ ft


335
U 1447 


Radium Hill #11 Lode 35 1448 


Radium Hill #12 Lode ' 335 " 449 


Radium HIll #13 Lode
"


335 450 


Radium HIll #114 Lode " 335 " 451 


Radium Hill #15 Lode
H 


Radium HIll #16 Lode
'


335 " 1453 


Radium HILl #17 Lode " 


"


335


"


4514 


BadIu RIU #1 Lode 335 


Radium HIll #19 Lode
It


33 456 


Radium HIll #20 Lode 335 45 


Radium Hill #21 Lode " 335 " 45 


Radium HIll #22 Lode " 335 " 459 


Radium 11111 #23 Lode " 335 460 


Radium 


Radium


Ru]. 


Hill


#214 


#25


Lode 


Lode>
"


335 


335 '


461 


462 


Radium Hill #26 Lode '
n


335 " 
"


46 


Radium HIl]. #27 Lode 46 


Radium Hill #28 Lode2 " 335 " 465 


Radium HiLl #9 Lode " 335 " 1481 


Radium Hill #50 Lode \ " 335
"


480 


Radium HIll #51 Lode
fi


335 479 


Location certificates recorded tn records of San ?4iguel 


County, Colorado: 


Radium HIll #52 Lode ) Book 174 Page 536 


Radium HIll #53 Lode " 174 " 536 


Raaium Hill #54 Lode 2 17k " 537







.	 1	 Sabre Uranium Corp. 1849 Reed Bldg. 
P.O. Box 1549 
Grand Junction, Cob. 


4. PHYSICAL DESCRIPTION. 


(a) Describe in detail any mining or exploration 
operations which have been or now are being conducted 
upon 'the land, inc1udin existing mine workings and 
production facilities. State your interest, if any, 


in such operations. Also describe accessibility of mine 
mine workings for examination purposes. 	 ' 


No mining has been done on ground covered by these claims. 
A 25-hole drilling program has just been completed on the 
57 RadIum Hill group of •clalms. •A : total of 8296.7 feet. 
of drilling was done, 2538.7 feet of which was cored. 
Fifty percent of the holes showed mineralization, and two 
cut ore. The projected drilling will be done on 37 claims 
of the group, on which i4 holes were drilled, including 
the two in ore.. (See details. in report - Enclosure 7) 	 0 


No production facilities exist on: the property at present. 
Claims are accessible from Naturita, Colorado, over 23 


0 miles of State Highway 80 and' 20 miles of dirt road main-	
0 tamed 1y the County. The AEC camp on Radium Mountain is 


•	 about 3 miles by' a fair dirt road. 	 0 ' •


	


• 


(b) State past and current production, and ore reserves, 
If any, giving quantities and grades. 


No past or current production Is known, nor ore reserves,







,O	 Sabre Uranium Corp. 
18-19 Reed Bldg. 
P.O. Box 15149 
Grand Junction, Cob. 


14. Physical Description Cont'd. 


(c) Describe the geologic features of the property, 
including.:mineralizatlon, type of deposit (vein, 
bedded, etc.), and your reasons for wishing to explore 
Illustrate with maps or sketches. Send withyour ap-
plication (but not necessarily as a part of it) any 
geologic or engineering report, assay maps, or other 
teohnologic. information you may have, Indicating on 
each whether you require its. return to you.. 


The Radium Hill claims surround Wedding Bell Mountain. 
This is an area of many old Vanadium and radium mines, 
which are all shallow drift mines from the cliff or rim 
exposure. The Jack Knife #3 mine, adjacent on the South-
west and owned by the.Four Corners Uranium Co. has blocked 
out substantial ore reserves. Their production for the 
first. fourmonths of 19514 averaged; 0.28% U308 and 1.85% V205. 


The Radium Hill group lies on the south limb of a westerly 
plunging syncline' formed. between Paradox Valley anticline 
to the north and Gypsum Valley antioline to the south. 
Locally the beds strike N. 70" W., and dip 24° to the north-•	 east.. Two systems of fracturing are apparent, one striking 
N. 50-55 W., and the other at nearly right angles to it. 


• Subsequent arosion in. the area has exposed sedimentary 
rocks ranging in age from the Lower Jurassic to the Lower 
Cretacèous series. The BurRo : Canyon formation 18 a massive 
cross-bedded sandstone capping Wedding Bell Mountain. 


•	 The steep slopes of the mountain are. formed by the gray-
green shales and siliceous, conglomeratic beds of the Brushy 
Basin member of the Morrison formation. The underlying, 
irregularly-bedded, gray sandstones of the Salt Wash member 
of the Morrison formation. are the 'bench formers and jost 
rock for the uranium mineralization. In the bordering 
canyons, the underlying San Rafael and Glen Canyon groups 
are exposed. 


Enclosures - (Not to be returned) 


1. Report on Monogram-Bull Canyon properties, • 
July 30, 195 14 - Geoprofessional Services, Inc. 


2. Report of the Radium Hill Group, December 1953, 
RJ. Pursley. 


3. Exploration drilling on the Radium Hill Group, 
January 16, 1955, Harry F. Robertson.







Sabre Uranium Corp. 
l8'-9 Ieec1 Bldg. 
.. 0. Box 15k9 
Grand	 unction, Cola. 


4.	 Physical )esoription	 Cont'd. 


(d)	 State the facts with respect to the aceaibility 
o	 the project:	 Access roads, distances to shipping, 
supply and residence points. 


23 miles from Naturita miii over State Highway 80, and 
20 miles of county road.	 Naturita is eloaet shipping, 
supply and residence point.. 


( e )	 State the availability of manpower, materials, 
supplies,, equipment, water and. power. 


i'ianpower, materials ana supplies are avalab1e in the area. 
A company-owned D7 Caterpillar tractor with blade is on 
the site.	 Portableuiprnent for mining is also available 
when 'required4 


Potable water is not available.,: but must be hauled. in. 
Drilling water is scarce, and must be hauled in during the dry 
'seaSon a distance of 10	 miles.







S
5. THE EXPLORATION PROJECT. 


(d) State the operating experience arid background 
of the applicant with relatlon.to the ability to 
carryout such exploration project, and also that of 
,t.e person or persons who will supervise the operations. 


1) Prospectus of Sabre Uranium Corporation. (See pages 
33 to 35 for details of operating. experience and •	 background of officers and directors)... 


2) Joseph L. George, engineer-geologist with Sabre 
Uranium Corporation, is a graduate of the University of 
CallfOrniaIn mining engineering. He worked In Bolivia 
from 1936 to 1952, InclusIve.	 : 


Harry F. Robertson, engineer-geologist with Sabre Uranium 
Corpol'atlon,, is a graduate of the Missouri School of Mines. 
He was with the Tennessee Coaland Iron Co., at Birmingham, 
Alabama from 1942 to 1952,. with the exception of three 
years duty with the United Statis Army Engineers in the 
Far East. From 1952. to date, praotcal1y all of his time. 
has been spent in the Bull Canyon area with the U.S. 
Geological Survey, with Plateau Uranium Mining Corporation 
and with Sabre Uranium Corporation. 


Maurice H. Brady is a mining engineering graduate of the 
Mackay School of Mines, University of Nevada, 1950. 
He has four years experience as engineer and geologist 
with BunkerHill and Sullivan Mining and, Concentrating Co., 
Kellogg, Idaho, and with the American Smelting and. Refining 
Company, at Santa Barbara, Chihuahua, Mexico.







..	 .	 .	 .	 sabre Uranium Corp. 
1819 Reed. Bldg. 
P.O. Box 1549. 
'Qrar4 Junction, Cob. 


6.. ESflIvIATE O1 CO3TS.	 J?urnish a detailed. estimate 
Q the costs of the proposed work under the fo11owin 
headnis. Md the totals under all headings to give 
the estimated total cost of the project; 


(a) independent CQfltI'80t5. 


independent contracts iill	 let foe c1r1l1tn. 
118 holes of average depth of 0O feet * 35,400 ft. 
Use 40,000 ft.	 $1.83/ft.	 73,200.O0
Estimated coring and 


stand..mby charges, $0.17/ft.	 6,800.00 


	


Total to complete contract	 $80,Qoo.00 


A D7 tractor with blade, owned by cotnpany will do road 
work and prepare di1l1ng sites ahead of the dri11. 
Proposed rateper hour, with operator :$12.50, 


h Joy 105 conpressor, with L-47 Joy Jackndmer and jackie6, 
osned L the conpany i11 be available when requirea. 
Proposed rate per hue witii driller - $5.00. 


A Willys 1954 Un.versa1 Jee, owned by company Is available 
for tranportatlon on property. Proposed rate $0.15/i1e, 
e0verin gas, oil, tires, repairB and depreciation. 


(b) Labor, Supervision, Consultants. 	 .	 er. month 


0éoboist 5O of time	 iarry F. Robertson 
© $600.00/month	 300.00


Enneer-eoboist ft4lb t.me Maurice 1.Brady 
© $400/month	 .	 400.00 


Engineer - 50 of ti,rne (traneitman) ( 30Q./inonth 	 150.00 
Engineer's helper 505 time G $200./tvonth 	 100.00
Aud.i.ting and secretarial work. 25 time $300.montn_ ___T5.00 


$1,025.00. 
(c) 0peraUn 1Vateria1s and Supplies. 


Repairs and replacements	 75.00 Engineering supplies	 .	 25.00 
Food and living expenses 	 . .	 . 
12 meals per day @ $1.0o $12.00 $360. 


plus $ 40. misc.. _490,00 


$ 500.00/month







Sabre Uranium Corp. 
18-19 Reed Bldg. 
P.O. Box l549 
Grand Junction, Cob. 


6. Estimate of Costa Cont 'd. 


(d) peratiqipment, owned and to be purchased 
(all owièd except (3) ) 


.1 D-7 Caterpillar tractor, with blade 
6,93 L .28 1us replacement blad 2,95O,63) 


	


Cable control	 ],555.2) $1l,L40.53 


(1) 1 Columbia house trailer with tank (owned)	 1,823.k7 
I Joy l0 compressor	 1,850.00 


1 £-47 Joy wet jackhamer with jackleg 	 200,00 


(2) 1 Kohier 1.5 KW light plant	 ilO.00 


I Willys 195L Universal Jeep	 1,862.00 


(3) 1 ñouse trailer (to be purchased)	 1,500,00 
Sugesteci rental for (b) (2), (3) combined 


• to be 100.OQ,/month. 


(f) iLb 4	 ents,Installation8 - 


1 Coluinb,a house trailer, itth tank 	 l,323,k7 (owned) 
I Howe trailer	 •.	 1,500,00 (to be 


purchased) 
(g) Miscellaneous. 


Air transportation in company Cessna .I8O airplane: 
2& round trps/ionth, Grand Junction-Monogram Mesa - 
20 120 mIles 200 x ,20Ø/rniLe	 4d0 .00 


or 20 z I r.	 20 x $24.0O/hr. 	 $80 .00/month 


Miscellaneous repatr8. and naintenance to operating 
equipment will be covereU by rental allowance. 
nalytica1 work wiU be covered by allowance made under 6 (b). 


Accounting uae of an accountant on a consulting 
baaj	 suggest	 $ '(50.00 
Workmen's oonienaation-3.99 on 950 /mo.- 07 on 75	 190.00 
&iployer's liability inaurance-3 of payroll	 153,75Company's share F.I.C.A. taxes-25 of payroll 


Over 5-month period	 -----41,196.25







.	
• Sabre Uranium Corp. 


319 Beed B1d. 
P.O. BOX 1549 
Grand Junct.s.on, Cob, 


6.	 istimate of CostS	 Cont'd. 


a) Contineno.L.e 


Allow 1Q of 97,796 .25, or $9,779.63.







Sabre Uranium Corp. 
•	 •	 P • 0 • Box 1549 


18 .u.19 Reed Bldg, 
Grand Junction, Cob. 


6. Est.mate_of Costs, 1ased_on con4etion of work - in 5month peri. 


a) DrU1in	 contracts	 40,000' hole ® i ,33 
Core & atand-by


,0U	 a •	 80,000.00 


Tractor'	 aionths ©	 bra. daily, 
20	 ajs/rontIi	 400 hours	 'l2,50 5,000.00


2t 


Corre$or and	 ock driilona hour/day 
20 days per month, 4 months 


80 hour	 5 OO/hr, 400 .00 


JQp	 ran3portatbon (4 .15/!lc 	 5 inos. 
30 utles/day 


5x30c30	 4500.i±1e	 0.15 675.00 


) Labor, supervIsion, conau1tanto 
1,O25.00/tnontb x 5	 • 5,125.00 


c) Operating naterial and supplies 
•500.0Q/rnonth	 • 5	 •• •	 •	 •	 * •	 00.00 


i) Opratg equIprnnt 
2 no.we trailers and 11ht plant 
$l00.00/13flth X 5 500.00 


i) ur transport 
•	 $43Q,OQ/rnonth c 5	 •	 •• 2,t400.0Q 


g) JcoountL.ng, worcmens compflsaton uii 
S eaployees' 1iabilit.y iisui'aiice, and 


F,I.C.A. taxes	 239,25	 5	 * 


•	 S


S 	
S


$ 
97,796.25 


u) Add	 ror Qotliieies ____________ 


ylO 1,575 .88 


.







Ô :0 $abre 
l3 .49


Uraniwn Corp. 
Reed Bldg. 


Box l5ZI9 
Grand Junction, Cob. 


7.	 (a)	 Are you prepared to furnish your share of tae 
cost of the proposed project in accordance with 
the regulationaon aovernment participation? 


?roposed plan of payment by Sabre or	 ts sure O	 costs in 
exploration program. 


$107,575.88	 4 25% $26,893.97 


Work Uóne or rental of equipment 


6, (a)	 Tractor $1000.00 x5 .$ 5,000.00 
Dctlll	 c0flp. 0.i0 x 5 10Q,00 
Jeep 135.00 z 5	 * 675.00 


(b)	 Labor 1025.00 x 5,125.00 


() 500.00 x 5 2,500,00 


(d). l00Qo.	 5 500.00 


(f)	 rir transort 80.oQ ic 5 2,0O,00 


(g) ,25 x 5 _________ 


$3559.25 x 5 17,796.25 


?ayent by	 Sabre 
to dr1111n	 contractors 1bl,,54 x 5 $	 ,C7.72 


Total $5,378.79 x 5 $26,393.97 


7.	 (b)	 Low do	 ropose to x'rni	 yuur az	 f 
the costs 


By the .ise o± equiprent, ad east to rake up the ditfnce 
o	 2	 o	 costs of pr'oram, as idicted arov, 


.







Ô Sabre Uranium Corp.• 
18-19 Reed Bldg. 
P.O. Box 1549 
Grand Junction, Cob. 


LIST OF ENCLOSURES 


.1, Mining Lease Bull Canyon-Monogram PrOperties 


2. Drilling Agreement..- Bull Canyon-Monorarn Properties 


3. Option Agreement .. Bull Canyon-Monogram Properties. 


	


14,	 Assignment of Mining Lease to Sabre Uranium Corp.- 	 S 


Bull Canyon-Monogram Properties. 


	


5.	 Geologic Report. on.Monogram-Bull Canyon Properties 
byGeoprofessional Services, Inc., Aug. 1, 1954. 


	


6.	 Report of	 Radium Hill Group, . 	 . 
by R.J. Pursley,. December 1953. .	 : 


7. Exploration Drilling on the Radium Hill Group, 
by H.P. Robertson,. January 16,. 1955. 


Plans accompanying report of H.P. Robertson: 


a) General plan of Radium Hill claims, 
b Block 1 -. Radium Hill claims 43-48, 
c Block 2 - Radium Hill claims 29-42, 
d Block 3 - Radium Hill claims 11-28 and 


Lower Radium Hill 1 3, 
e) Block 4 Radium Hill claims, 1-10 and 149-54 


	


8.	 Plan showing proposed drilling program on Radium 
Hill claims 1 - 28, 249 - 54, and 


S 	 Radium Hill 1	 3, 


9. ,Prospectus Sabre Uranium Corporation. 


I.
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L1e fncraVs admntratoV' 3 44-


$	 -	 r'	 •' or 
MINING LEASE 


THIS LEASE AGREEMENT Made and entered into at Montroe, Montrose 


County, Colorado, this 28th day of September, A. D. 1953, by and between 


.	 MERLE H. RIMER and CHARLES J. MOYNIHAN, both of Mntrose, 


Montrose County, Colorado, Parties of the First Part, Lessors, (herein-


after known as Lessors), and PLATEAU URANIUM MINING ORPORATION, 


a Delaware corporation, and CANNON DIAMOND DRILLING CO., LTD., 


a California corporation, Party of the Second Part, Lessee, (hereinafter 


known as Lessee), 


WITNESSETH: 


That the Lessor, for and in consideration of the sum cf Fifteen 


Thousand Dollars ($15, 000. 00) to them in hand paid by the Ls see, the 


receipt of which said sum is hereby acknowledged by the Lssors, and in 


further consideration of the sum of Ten Thousand Dollars ($0, 000. 00), 


payment of which lessee guarantees to be made on or before January 1, 


1954, all as advance royalties to be deducted from the royalties due Lessors, 


as, if and when the same accrue under the provisions of this lease, and in 


further caisideration of the payments, rents, royalties, covenants and 


agreements hereinafter to be kept and performed by the Lessee, have this 


day leased., let and demised, and by these presents do lease, let and demise 


unto the Lessee the following-described mining properties and premises 


situate in Bull Canyon Mining District, an unorganized mining district 


located in Montrose County and San Miguel County, Colorado, to-wit: 


.


n







I,
Tii Ih"ITERI 


4inerais 
IldIninisfraii 


MONTROSE cOuNTY


PROPERTY 


Peanut #1 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 299, 


Peanut #2 Lode, LocationCertificate recorded in the records pf said 


. Peanut #3
County, Book 335, Page 300, 


Lode, Location Certificate recorded in the records f said 
County, Book 335, Page 301, 


Peaput #4 Lode, Location Certificate recorded in the records pf said 


S County, Book 335, Page 302, 
Peanut #5 Lode., Location Certificate recorded in the records of said 


County, Book 335, Page 303, 
Peanut #6 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 304, 
Peanut #7 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 305, 
Peanut #8 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 306, 
Peanut #9 Lode, Location Certificate recorded in the records of said 


County, BoOk 335, Page 30?, 
Peanut #10 Lode , Location Certificate recorded in the records of said 


County, Book 335, Page 308, 
Peanut #11 Lode, Location Certificate recorded in the records of said 


Peanut
County, Book 335, Page 309, 


#12 Lode,Locatjon Certificate recorded in the records of said 
County, Book 335, Page 310, 


Peanut #13 Lode,Locatjon Certificate recorded in the records of said 
County, Book 335, Page 311, 


Peanut #14 Lode,Location Certificate recorded in the records f said 
County, Book 335, Page 312, 


Peanut #15 Lode,Locatjon Certificate recorded in the records of said 
County, Book 335, Page 313, 


Peanut #16 Lode,Locatjon Certificate recorded in the records of said 
County, Book 335, Page 314, 


Peanut #17 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 315, 


Peanut #18 Lode, Location Certificate recorded in the records of sali 
County, Book 335, Page 316, 


Peanut #19 Lode,Locatjon Certificate recorded in the records o	 said 
County, Book 335, Page 317, I 


Sirnplot #1 Lode,Location Certificate recorded in the records of said 
County, Book 335, Page 332, 


Simplot #2 Lode,Location Certificate recorded in the records of said 
County, Book 335, Page 333, 


Sirnplot #3 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 334, 


Sirnplot #4 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 335, 


Simplot #5 Lode,Locatjon Certificate recorded in the records of said 
County, Book 335, Page 336, 


Simplot #6 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 337, 


Simplot #7 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 338 


imp1ot ItS Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 339,







0 
Simplot #9 Lode, LocatIon Certificate recorded in the records of said 


County, Book 335, Page 340, 	 . 
Simpiot #10 Lode, Location Certificate recorded in the re.èords of said 


. ..	
Courity,Book 335, Page 341, 	 . 


Simpiot #11 Lode, Location Certificate recorded in the records of said 
.	 . .	 County, Book 335, Page 342, 	 • 


Simplot #12 Lode, Location Certificate recorded in the records of said 
Coinity, Book 335, Page 343,• 	 . 


.	 SitrpIot #13 Lode, Location Certificate recdrded in the recors of said 
County, Book 335, Page 344k 


Sirriplot #14 Lode, Location Certificate recorded in the retos of said 


S


	


	 County, Book 335, Page 345	 . 
Sin-iplot #15 Lode, Location Certificate recorded in the records of said 


County., Book 335., Page 346, 
Simplot #16 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 347., 
Simplot #17 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 348, 
Simplot #18 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 349., 
Simplot #19 Lode, Location Certificate recorded in the r.cords of said 


County, Book 335, Page 350, 
Simplot #20 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 351, 
Simplot #21 Lode, Location Certificate recorded in the record of said 


County, Book 335, Page 352, S Simplot #22 Lode, Location Certificate recorded in the record 1 s of said 
County, Book 335, Page 353, 


Simplot #23 Lode., Location Certificate recorded in the records of said 
County., Book 335, Page 354, 


Simplot #24 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 355, 


Simplot #25 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 356, 


Sirnplot #26 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 357, 


/ Lower Radium Hill #1 Lode, Location Certificate recorded in the records 
of said County, Book 335, Page 369, 


Lower Radium Hill #2 Lode,' Location Certificate recorded in the records 
of said County, Book 335, Page 368, 


'- Lower Radium Hill #3 Lode, Location Certificate recorded in the records' 
of said County, Book 335, Page 367, 


f Radium Hill #1 Lode, Location Certificate recorded in the recdrds said 
County, Book 335, Page 438, 


Radium Hill #2 Lode, Location Certificate recorded in the rec9rds said 
County, Book 335, Page 439., 


Radium Hill #3 Lode, Location Certificate recorded in the records said 


'1	 County, Book 335, Page 440, 
Radium Hill #4 Lode., Location Certificate recorded. in the records said 


County, Book 335, Page 441, 
Radium Hill #5 Lode, Location Certificate recorded in the records said 


County, .Book 335, Page 442, 


.	
Radiurr Hill #6 Lode, Location Certificate recorded in the records said 


County, Book '335, Page 443, 
) Radium Hill #7 Lode, Location Certificate recorded in the reccrds said 


County, Book 335, Page 444,







.
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fl 


.


Radiui	 Hill	 #8 Lode, Location Certificate recorded in the records of 
' said County, Book 335, Page 445, 


Radium Hill #9 Lode, LocationCertificate recorded in the records of 
. said County, Bock 335, Page 446, 


Radiurc Hill #10 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 447, 


Radium Hill #11 Lode, Location Certificate recorded in the records of 
.


said County, Book 335, Page 448, 
Radium Hill #12 Lode, Location Certificate recorded in the recor3s of 


said County, Book 335, Page 449, S 


Radium Hill #13 Lode, Location Certificate recorded in the recoris of 
said County, Book 335, Page 450, 


Radium Hill #14 Lode, Location Certificate recorded in the records of 
.


S aid County, Book 335, Page 451, 
Radium Hill #15 Lode, Location Certificate recorded in the records of 


said County,	 Book 335, Page 452, 
Radium Hill #16 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 453, 
Radium Hill #17 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 454, 
Radium Hill #18 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 455, 
Radium Hill #19 Lode,Location Certificate recorded in the records of 


s aid County, Book 335, Page 456, 
Radium Hill #20 Lode, Location Certificate recorded in the records of 


s aid County, Book 335, Page 457, 
Radium Hill #21 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 458, 
Radium Hill #22 Lode, Location Certificate recorded in the records of 


said County, Book335, Page 459, 
Radium Hill #23 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 460, 
Radium Hill #24 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 461, 
Radium Hill #25 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 462, 
Radium Hill #26 Lode, Location Certificate recorded in the recods of 


said County, Book 335, Page 463, 
Radium Hill #27 Lode, Location Certificate recorded in the records of 


s aid County, Book 335, Page 464, 
Radium Hill #28 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 465, 
Radium Hill #29 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 466, 
Radium. Hill #30 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 467, 
Radium Hill #31 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 468, 
Radium Hill #32 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 469, 
Radium Hill #33 Lode, Location Certificate recorded in the recods of 


s aid County, Book 335, Page 470, 
Radium Hill #34 Lode, Location Certificate recorded in the recods of 


said County, Book 335, Page 471, 
Radium Hill #35 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 472, 
Radium Hill #36 Lode, Location Certificate recorded in the recoids of 


said County, Book 335, Page 473,







S 


Radium Hill #37 Lode, Location Certificate recorded in the records of 
S aid County, Book 335, Page 474, 


Radium Hill#38 Lode, Location Certificate recorded in the records of 
said. County, Book 335, Page 475, 


Radium Hill #39 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 476, 


Radium Hill #40 Lode, Location Certificate recorded in the records of 


.	
said County, Book 335, Page 477, 


Radiurr Hill #41 Lode, Location Certificate recorded in the records of
S aid County, Book 335, Page 482, 


S	 Radium Hill #4Z Lode, Location Certificate recorded in the recrds of 
said County, Book 335, Page 375, 


(Radium Hill #49 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 481, 


Radium Hill #50 Lode, Location Certificate recorded in the recQrds of 
said County, Book 335, Page 480, 


Radium Hill #51 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 479, 


Steer #1 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 120, 


Steer #2 Lode, Location Certificate recorded in the records of aid 
County, Book 335, Page 121., 


Steer #3 Lode, Location Certificate recorded in the records of aid 
County, Book 335, Page 122, 


Steer #4 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 123, 


Steer #5 Lode, Location Certificate recorded in the records of aid 
County, Book 335, Page 124, 


Steer #6 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 125,	 .	 I 


Steer #7 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 126, 


Steer #8 Lode, Location Certificate recorded in the records of aid 
County, Book 335, Page 127, 


Steer #9 Lode, Location Certificate recorded in the records of laid 
County, Book 335, Page 128, 


Steer #10 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 129, 


Steer #11 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 130, 


Steer #12 Lode, Location Certificate recorded in the records of said. 
County, Book 335, Page 131, 


Steer #13 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 132, 


Steer #14Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 133, 


Steer #15 Lode, Location Certificate recorded in the records ofsaid 
County, Book 335, Page 134, 


Steer #16 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 135, 


Steer #17 Lode, Location Certificate recorded in the records ofsaid 


S	 County, Book 335, Page 136, 
Steer #18 Lode, Location Certificate recorded in the records ofsaid 


County, Book 335, Page 137, 
Steer #19 Lode, Location Certificate recorded in the records ofsaid 


County,.Book 335, Page 138,







Sage #16 Lode 1 Location Certificate recorded in the records of 
S aid County, Book 335, Page 42, 


Sage #17 Lode, Location Certificate recorded in the records of 
S aid	 County, Book 335, Page 43, 


Sage #18 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 44, 


Sage #20 Lode, Location Certificate recorded in the records of 


. said County, Book 335, Page 46, 
Sage #21 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 47, 
• Sage #22 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 48, 
Sage #29 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 55, 
Sage #30 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 56, 
Sage #31 Lode, Location Certificate recorded in the records of H 


said County, Book 335, Page 57, 
Sage #32 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 58, 
Sage #33 Lode, Location Certificate recorded in the records of 


S aid County, Book 335, Page 59, 
Sage #34 Lode, Location Certificate recorded. in the records of 


said County, Book 335, Page 60, 
Sage #35 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 61, 
Sage #3b Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 62, 
Sage #37 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 63, 
Sage #38 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 64, 
Sage #39 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 65, 
Sage #40 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 66, 
Sage #41 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 67, 
Sage #42 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 68, 
Sage #43 Lode, Location Certificate recorded in the records of 


s aid County, Book 335, Page 69, 
Sage #44 Lode, Location Certificate recorded in the records of 


s aid County, Book 335, Page 70, 
Sage #45 Lode, Location Certificate recorded in the records of 


said County, Book 335, Pag .e 71, 
Sage #46 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 72, 
Sage #47 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 73, 
Sage #48 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 74, •
Sage #49 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 75, 
Sage #50 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 76, 
Sage #51 Lode, Location Certificate recorded in the records of 


S aid County, Book 335, Page 77,
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Sage #52 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 78, 


Sage #53 Lode, • Location Certificate recorded in the records of 
said County, Book 335, Page 79, 


Sage #54 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 80, 


Sage #5	 Lode, Location Certificate recorded in the records of 
s aid County, Book 335, Page 81, .	


Sage #56 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 82, 


SAN MIGUEL COUNTY 
PROPERTY


_/ Radium Hill #41 Lode, Location Certificate recorded in the records 
. of said County, Book 174, Page 531, 


Radium Hill #43 Lode, LocationCertificate recorded in the records 
of said County, Book 174, Page 531, 


Radium Hill #44 Lode, Location Certificate recorded in the records
of said County, Book 174, Page 532, 


Radium Hill #45 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 532, 


Radium Hill #46 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 533, 


Radium Hill #47 Lode, Location Certificate recorded in the records
of said County, Book 174, Page 533, 


Radium Hill #48 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 534, 


7/ Radium Hill #49 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 534, 


(	 ' Radium Hill #50 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 535, 


,- Radium Hill #51. Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 535, 


RadiumHill #52 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 536, 


Radium Hill #53 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 536, 


Radium Hill #54 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 537, 


Peanut #20 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 318, Amended 
Location Certificate recorded in the records of 
said County, Book 343, Page 140, 


Peanut #21. Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 319, Amended 
Location Certificate recorded in the records of 
said County, Book 343, Page 143, 


Peanut #22 Lode, Location Certificate recorded in the records o1f 


s aid. County, Book 335, Page 320, Amended 
Location Certificate recorded in the records of 
said County, Book 343, Page 144, 


Peanut #23 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 321, Amended 
Location Certificate recorded in the records of 
said County, Book 213, Page 294. 
All of said Peanut claims being located in the 
County of M.ontrose. 


* Peanut #25 is also included. 


(SYG) (.MHR) (HGL,Jr.) 







S .	 I 
TO HAVE AND TO HOLD the aboveescribed premises fr the pu-


pose of mining operations and production for the term of ten (10) ',rears from 


date hereof, expiring at noon on the 28th day of September, A.D. 1963, unless 


sooner forfeited or determined through the violation of any covennts or con-


Sditions herein contained, but with the right of renewal for a like eriod under 


•	
the same conditions if this lease is fully performed by the Lesseç and the 


property is in operation at the expiration of the original tenyeax period, 


with no power to assign this lease or any part thereof, or to sublt the whole 


or any part thereof of said premises so leased without the written consent of 


the Lessors first had and obtained except as is particularly provided for 


hereinafter. 


IT IS AGREED that Merle H. Rimer, one of the Lessors herein, 


re-examine said mining locations and the stakes thereon for the purpose of 


.
having said mining claims conform to the requirements of the Fderal Laws 


and the Laws of the State of Colorado pertaining to the staking and recording 


of the Trifling rights of the locators of mining claims. 


IT IS FURTHER AGREED that the inspection of the aforeaid mining 


claims to be made by the said Merle H. Rimer shall be done as oon as 


possible after the signing of this lease and that in any event the takes of 


said claims shall be corrected or replaced, including side center stakes, 


wherever necessary and amended statements of claim shall be filed with the 


County Clerk and Recorder of the respective counties aforesaid on or before 


December 1st, 1953, in order to conform to the provisions of Public Law No. 


250, 83rd Congress, Chapter 405, 1st Session, S. 1937, relating to mini11g 


claims and the validation thereof where a lease has been issued under th 


Mineral Leasing Laws. 


.


	


	
Merle H. Rimer, one of the Lessors hereinabove named, represents 


that prior to his conveyance to Charles J. Moynihan, the other Lessor above-


named, of an undivided interest in and to the above-described claims, he,







S
. 


. 


.


S	 I 
the said Merle H. Rimer, made, executed and delivered on April 5, 1952, 


a certain lease and agreement to A. K. Wilson, 1101 Southwest Fifth Avent 


Portland, Oregon, covering the above-described mining claims, which said 


lease and agreement was duly recorded in Montrose and San Migie1 Counties, 


Colorado. That thereafter, in the month of February, 1953, the said A. K. 


Wilson abandoned said lease and later claims that the reason forsuch abandon-


ment was that Merle H. Rirrer, Lessor, did not have good possessory tit le, 


because many of said claims were staked on lands which were under pre-


existing oil and gas leases which precluded the location of valid mineral 


claims on said lands; that the Federal legislation above-identifiei and de-


cribed eliminated any cloud from title by reason of said alleged ause for 


1 
(	 abandonment; that the said Merle H. Rimer, because the said A K. Wilson 


had failed to perform labor and expend money equal to the sum f Three 


-	 Hundred Dollars ($300. 00) per mining claim in excess of the anrual labor 


requirement as required in said lease., and had further failed towork the 


demised premises steadily and continually as required in said lease, forb 


feited said lease and returned into possession of said property, all of which 


shows of record in San Miguel and Montrose Counties, Colorad. The said. 


Merle H. Rimer covenants that if any suit is brught by the Lessee, A. K. 


Wilson, against the said Merle H. Rirrer to legalize any portior or part 


of the said mining lease next hereinabove desc ribed, the said Merle H. 


Rimer as Lessor therein agrees to defend any litigation involvirg said lease 


at the said Merle H. Rimer's expense. 


The Lessee, in consideration of the premises, has covahanted., con-


tracted and agreed, and by these presents does covenant, contract and 


agree, to and with the Lessors, their executors, administrators and assigns, 


as follows, to-wit: 


1. To enter upon said leasedprernises and to work the ame in 


mine fashion in manner necessary to good and economical minig, so as to 


take out the greatest amount of ore possible, with due regard to the devtlop-







. 


ment and preservation of said mines or mining premises, as workable 


mining property, and to the special covanants herein contained. 


2. To allow the Lessors or their agents from time to tithe to ente 


upon said demised premises and descend into all parts thereof fo the 


purpose of inspection, surveys or taking samples therefrom, anc to rendr 


.
	


to said parties proper assistance in making such surveys or exarinations 


S


	


	 3. To pay to the Lessors fifteen percent (15%) royalty onall ores 


extracted from the leased premises and delivered to a processin plant, 


said royalties to be based on the net mill returns; except that allpayment 


made for development shall be the sole property of the Lessee. It is further 


agreed that all payments made for transportation or haulage alloance shll 


be the sole property of the lessee and lessee shall pay all transpbrtation 


or haulage costs. It is further agreed that in the event Lessee should receive 


.
	 any premiums, bonuses, or gratuities from any source over andabove th 


regular purchase price for ore, Lessors shall receive th... same fifteen p*r-


cent (15%) royalty on any of such payments. The royalty payments herein -


above provided for are to be made by the mill or smelter directly to Lessors 


and Lessee agrees that Lesse e will make the necessary arrangerients with 


such mills or smelters to have such payments made directly to tie Lessors 


by said mill or smelter. In the event such mill or smelter shall refuse 


to pay such royalty direct to Lessors, Lessee agrees to pay sucIi royalty 


to Lessors within five (5) days after receipt of the proceeds of the ore fr 


the mill or smelter to which such ore was taken. Lessee furthe agrees 


that Lessee will pay to Lessors the fifteen percent (15%) of all bonuses, 


premiums, or gratuities of any kind paid to said Lessee on accoi4nt of the 


mining of the ore within five (5) days I rorr the receipt of such payment b' 


Lessee. Pulps and samples will be furnished the Lessors, and hey may have 


.	 them assayed at their own expense.







.	 . 


3. (a). It is further agreed that in the event Lessee fails to make the 


additional Ten Thousand Dollars ($10, 000. 00) payment required to be mad by 


Lessee on or before January 1, 1954, Lessors may thereupon terminate this 


lease and retain the Fifteen Thousand Dollars ($15, 000, 00) theretfore paid 


as liquidated damages, or in the alternative, Lessors may affirm the lease 


and sue Lessee for the payment of such sum. In the event Lessors decide 


Sto terminate this lease for such failure, Lessors shall notify Lessee, by 


registered mail, return receipt requested, within ten (10) days ofthe date 


upon which said payment was due. Lessee covenants that upon receipt of 


such notice, Lessee will deliver quiet and peaceable possession oi the lea ;ed 


premises to Lessors. 


4. As one of the considerations for the acquisition of the within 


lease from Lessors, the Lessee agrees to deliver, subject to and in corn-


.
	


pliance with the rules and regulations of the S. E. C. , within twenty (20) days 


from the execution of this lease, by proper and legal assignrnent, one hun?red 


thousand (100, 000) shares of the capital stock (ninety percent of said stoci 


to be issued in the name of Merle H. Rirner, and ten percent in the name 


Charles J. Moynihan) of the Plateau Uranium Mining Corporation, a Dela re 


corporation, qualified to do business in the State of Colorado, sad stock 


be non-subscription stock, fully paid for and non-assessable, represente 


by1.ssee to have a market value of fifteen (15) cents per share at the tim 


of the execution of this agreement. 


5. The Lessee shall, and hereby does, assume all responsibility 


financially and otherwise, in case of injury or accident to Lesse, or any of 


the employees of Lessee in or about said. properties, or while aciing with 


the scope of the employment of Lessee in the operation of the miiing claims 


hereinabove described and the covenants herein contained. 


.


	


	
6. All taxes assessed against the said demised premises for ore 


mined and shipped under this lease shall be paid by Lessee.
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7. All bills and expenses incurred by Lessee, or those in privit 


with said Lessee, shall be promptly paid by Lessee in the manner and td 


the extent that Lessee shall prevent the filing of any and all liens of minrs, 


mechanics or mate rialrrien against said demised premises, and if by reson 


of the failure of Lessee to pay such bills or expenses any lien or liens shall 


be filed against said premises the Lessors may forthwith pay of and 


charge the same and at Lessors' election declare this lease forieited an1 


to return to the possession of said claims. 


8. To take out, carry and maintain full industrial insurance with 


the Colorado State Industrial Commission for any and all persons employed 


in or upon said premises by the Lessee, and to conduct all operations so 


as to comply fully with the laws of the State of Colorado relating to mining, 


safety regulations and in every other respect.	 I 


9. To post notice in at least ten (10) conspicuous places, two (2) 


on each group of claims herewith leased, on the mining property showing 


that the property is being operated by the Lessee and that all creditors must 


look to the said Lessee for the payment of any accounts incurred after 


operations commenced by the Lessee, and to hold harmless the Lessor 


from any and all claims or demands arising out of, or growing 'out of the 


exploration, development and operations of said properties by the Lessee. 


10. To comply with the Federal and State laws in regard to Social 


Security, Unemployment Compensation and Withholding Tax. 


11. The Lessee agrees that a record of all ore removed from this 


property will be maintained and settlement sheet furnished with , royalty 


payments covering all ore removed to a processing plant, and that the 


settlement sheets will carry weights, analyses, moistures and 'pounds c )n - 


tamed; Lessee further agrees to install and maintain full and complete 


.


	
books of account covering all phases of development and operation of the 


mines, mining claims and mining property, all to be subject toinspecti?n 


by the Lessors to the extent that it is necessary to determine tIat Lessrs
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are being paid all royalties due them, and to verify compliance with hereunder. 


12. Lessee further covenants and agrees that no person not in 


privity with the parties hereto shall be allowed to hold possessionof said 


premises or any part thereof under any pretext whatsoever. 


13. Lessee expressly covenants that Lessee will expend at least 


a minimum of Fifty Thousand Dollars ($50, 000. 00) for exploratior and 


development work on the above-described premises during the first year o 


the existence of the within lease after said lease becomes effective, on or 


prior to September 28, 1954, or, in the alternative, to have one drill unit in 


continuous operation for a minimum period of six (6) months, during said 


first year; and Lessee further covenants to expend a minimum. ofFifty 


Thousand Dollars ($50, 000. 00) in cash for exploration and development work 


during eac.h successive year of said lease. If at any time after actual oper'a-


tions have commenced under this lease Lessee shall determine that because 


its operations have become unprofitable or for any other reason it desires to 


ceese operations thereunder, it may terminate this lease by notice of terni-


nation by registered mail and surrender possession of the premiss to the 


Lessors. In the event of such termination, Lessee shall be 1iab1e to Lesscirs 


for royalties on all ores theretofore removed from the leased premises, taxes 


for the calendar year, assessment work for the work year in whih such trmi-


nation shall take place, and the development work required to be performe by 


said Lessee during such year, but not otherwise, and Lessee shall, in suc h 


event, have the right to remove the equipment and other property from the 


leased premises. 


14. The Lessee shall deliver to Lessors at the expiration of t1 


lease quiet and peaceable possession of said demised premises, in good 0] 


.
	


and condition.


15. Upon the violation or any covenant or covenants herein cot 


tamed, this Lease and Agreement, at the option of the Lessors, hall exp re
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and the Lessors, or their assigns, may thereupon, after having given Less 


thirty (30) days' written notice, addressed to lessee, P. 0. Box 446, Gran 


Junction., Colorado, enter upon the premises and dispossess all persons 


.
	


/ occupying the same, but the Lessee shall have the right to remov& its equip-


.
	 ment, machinery, metal ore bins and all surface improvements, wiether 


affixed to the soil or not, from said claims within a period of sixty (60) day 


after any such work terminates, excluding, however, the right to remove 


wooden ore bins affixed to the realty, PROVIDED, HOWEVER, tha the Lessee 


may correct said deficiencies as set out in the said Notice within said thirt 


(30) day period after notice shall have been given to Lessee by Lessors, ar 


avoid forfeiture, or if said Lessee has commenced said correction within 


•	 said thirty (30) day period, and continues to diligently pursue same until 


fully corrected, a forfeiture may be avoided and this lease will remain in 


full force and effect, AND PROVIDED FURTHER, that if in the opinions of 


Lessors Lessee has neither corrected nor commenced to correct the defic-


iencies set out in said notice with the said thirty day ( .30) period, Lessors 


may serve a final notice on Lessee by registered mail, return receipt xequested, 


notifying the said Lessee that the within lease is terminated and of no further 


force and effect; PROVIDED FURTHER that no suit or action onthis lease 


shall be sustainable by the Le°sse.e in any court of law or equity unless corci-


menced within sixty (60) days after receipt of such final notice of termination. 


The notice contemplated by the within paragraph relating to Lessors' forfeiture 


of Lessee's right to continue under the terms and provisions of the covenants 


hereof shall be given by registered mail, return receipt requested. 


Second Party, Lessee, covenants and agrees to perform all assessment 


work required by the present Federal Statutes or Statute of the Stte of 


Colorado pertaining to mining claims, or as said Statutes may hereafter b 


amended with relation to the amount of assessment work required of the 


locator or owner of said mining claims, and to file the necessaryaffidavit 


and notices to keep the above-described mining claims in legal standing at
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all times. Said assessment work is to be done and performed by Lessee, 


independent of the expenditure of any money during any year hereinabove 


described, defined or set forth. 


IT IS AGREED that the following-described mining claims, to-wit: 


Peanut No. 20 Lode, Peanut No. 21 Lode, Peanut No. 22 Lode, and Peanut 


No, 23 Lode are in conflict with certain mining claims alleged to be owned 


	


(7	 by the U. S. Vanadium Corporation, and that further conflict may exist as 


	


-	 to the balance of the Peanut group of claims between such claims and other 


claims allegedly owned by the said U.S, Vanadium Corporation. Until such 


conflicts are determined and settled, it is agreed that Lessee will not be 


required to do any work on such claims and that the assessment work on 


.


	 said claims will be performed by Lessors. Lessors and lessee agree to 


mutually confer with the U. S. Vanadium Corporation and attempt to finally 


settle and determine all conflicts between the Peanut group of claims and the 


U.S. V. claims. In the event such an agreement cannot be worked out, Lessors 


and Lessee agree to forthwith institute a legal action to have their interests 


in the Peanut group of claims judicially determined by a court of competent 


jurisdiction. 


In the event such settlement or decree confirms the possessory title 


of Lessors to the Peanut Grotp of claims, Lessee shall forthwith pay to Lessors 


the further amount of Ten Thousand Dollars ($10, 000. 00) as advance royaltis 


to be deducted from the royalties due Lessors, as, if, and when the, same my 


accrue under the provisions of this lease; PROVIDED, however, that said 


payment of Ten Thousand Dollars ($10, 000. 00) shall be reduced proportion-


ately if the posse ssory title of Lessors to any of said claims is not confirmed 


(For example, if the possessory title of Lessors to four of said Peanut claims 


is not confirmed, Lessors shall receive Nineteen-twenty-thirds (19/23) of Tn 


Thousand Dollars ($10, 000. 00), but no reduction shall be made for loss of th 


overlaps on Peanut 20 to 23 inclusive); PROVIDED, nevertheless, that if
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Lessors' possessory title to any of the.said claims (other than the overlap on 


Peanuts 20 to 23 inclusive ) is not confirmed, Lessee may immediately release 


any and all rights which said Lessee might have by virtue of this lese in and 


.


	


to said Peanut Group of claims to Lessors, and shall thereby be released 


from any obligation to make the $10, 000 payment (or any part thereof) pro-


vided for this this paragraph; and PROVIDED FURTHER, that no liability 


shall arise against Lessors by virtue of the failure of possessory title to any 


or all of said Peanut Group of claims except as provided in this paragraph. 


Time is of the essence of this Agreement and each and evefy clause 


of this indenture, and all covenants and conditions contained herein, express 


or implied, shall extend to and be binding upon the successors, heis, 


executors, administrators and lawful assigns of all parties hereto. 


IN WITNESS WHEREOF the Parties hereto have hereunto set their 


hands and affixed their seals the day and date first above written. 


/s/ Merle H. Rimer	 (SEAL) 


/8/ Charles J. Moynihan	 (SEAL) 


Parties of the First Part, Lesscrs 


PLATEAU URANIUM MINING CORPORATION 


By	 /8/ S. Y. Guthrie, Pres. 	 (SE4L) 


CANNON DIAMOND DRILLING 40., LTD. 


By	 /s/ F. G. Cannon, Jr.	 (SEL) 


Parties of the Second Part, Lesees.
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A G R E E M E N, 1 


THIS AGREEMENT, made and entered into by and between PLATEAU URAt1IUM MIN 


CORPORATION, first party, JO MUCHER, H. C. LEWIS, JR., ónd iI E. BUTLER of Longview, 


Texas, collectively referred to as second party, and JOHN R. MOTT; BURtON H.•MCTT, JR., 


• and JOHN C. McELDOWNEY of Huntington, West Vfrginia, collectively referred to O third 


party,


WHEREAS, on September 28, 1953, Merle H. Rimer andCharles i Moynhan gran 


a mining lease on certain mining claims located in the Bull Canyon Mining District in Montrose 


and Son Miguel Counties, Colorado; said claims being known as the Radium Hill, Peanut, Simplo 


Steer and Sage Groups and totalling approximately 160 claims, and first and second parties being 


now the owners, equally, of the entire leasehold interest arising under Said lease and the third 


party being desirous of acquiring an interest in and under said lease as hereinafter provided, 


THEREFORE, In consideration of the premises and of the mutual promises and agreements' herein 


contained, the third patty contracts and agrees as follows: 


1. That on or before March 15, 1954, third party will move onto the mining claims 


above referred to with adequate equipment, labor and supplies to institute thereon a drilIing pro-


gram for the discovery of commercial ore bodies and thereafter to diligently prosecutea drilling 


program as agreed upon, laid out and directed by a geologist or engineer employed by first and 


second parties. For the purposes of this agreement the mining claims are divided into five groups, 


to-wit: (1) Peanut Group, (2) Simplot Group, (3) Radium Hill Group, (4) Steer Group, and (5) 


Sage Group. Third party agrees to do and accomplish 8,000 fect of core drilling on cach of said 


five groups of cl&ms, provided however, that upon completion of such 8,000 feet of drilling on 


the first group of claims to be drilled arid successively upon the completion of such drilIing on eaci 


subsequent group, third party may elect to not do or perform any drilling on subsequent groups and 


shall, upon the conclusion of the drilling program on any one group, notify first and second partie 


in writing as to their intention to pursue the drilling program on other groups of claims. Third 


party shall do and perform all its drilling in a good workmanlike manner and cause coresto be 


saved for examination and logging. All of such drilling done by third party shall be at the sole


ING
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expense of third party and they covenant and agree to promptly pay and dcharge all financial 


obligations incurred in such drilling program and to keep all of their employees covered by 


mens compensation insurance and to keep any vehicles used by them in the conduct of such 


drilling operations fully covered by public liability and property damage insurance and to in all 


respects comply with all applicable iaws of the United States and of the State of Colorado, and 


to do nothing contrary to the terms of saki lease of September 28, 1953, above referred to. 


First and second parties agree as follows: 


1. To each assign, transfer and convey to third party an undivided five per cent 


(5%) interest in and under said lease as to each group of claims upon which third party comple
	 / 


the drilling commitment by them above made and to execute and deliver, to third party such odd-


itional documents as may be necessary to effectuate the intent hereof. It is the intention of ol 


parties that the interest so acquired by third party shall total ten per cent (10%); 


2. To build necessary access roads for the movement of equipment and to assist wi 


all geological work, to cause assays to be made at their expense and to supply the services of 


geologist without cost to third party. 


It is mutually agreed between the parties: 


1. The pattern of drilling to be done by third party shall be mutually agreed upon 


2. Upon the discovery and location of any commercial ore body, first party shall 


assume the responsibility of the institution of mining operations and the net profits from such opr-


ation shall be divided between the parties in accordance to their ownership interests. Third party 


shall be charged only with ten per cent (10%) of the costs of mining incurred subsequent to the 


discovery and location of commercial ore bodies and shall not be charged with any past or prior 


expense incurred by either first or second party. 


The third party may contract with B. H. Mott and Sons, Inc., a West Virginia 


corporation, to do and perform all commitments hereunder assumed by them but the interest of 


third party hereunder shall not be otherwise assignable without the written consent of first and 


second parties. 


It s mutually agreed that the five groups of claims consist of the following, to-wi 


(1) The Peanut Group consists of Peanut Claims No. 1 to 23, inclusive, 
and Peanut Claim No. 25; 


(2) The Simplot Group consists of Simplot Claims 1 to 26, inclusive; 
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(3) The Radium Hill Group consists Lower Radium Hill Claims No. 1, 2, 
and 3, and Radium Hill Claims No. ito 51, inclusive, and Radium HiII 
Claims No. 41 to 54, inclusive; 


(4) The Steer Group consists of Steer Claims No. 1 to 19, inclusive; 


(5) The Sage Group eost of Sage Claims No. 16 to 56, inclusive, 


Executed in triplicate this 3rd day of March, 1954. 


PLATEAU URANIUM MINING CORPORATION 


By. . . . . . . . . . . . . . . . . . . ....... . . . . .,. . . . . . . •1


(President) 
(First Party) 


S S I I • I I I S I S S • I • S I I I S S S S I I . S • S S I 


SSISS..ISSSSS.SISSISeS...IISSSSISSSSI I. 


• S	 S I S I	 S	


(Second Pc rty) 


Tbird Party:	 . . . . . . . . . . . . • . . . . . . . ... . . . . . . . . . . . • . . . . . . 


SS5.SS5SSS5ISSSSSSSSSSSSSSSSIISSSSSIISI 


..•S..•......•S•S• ........ . ..I•i..••....e.
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OPTION AGREEMENT	 . .	 EL 


•	 -.-


This option agreement entered Into this 30th day of August, Ar, D0 


154 between Charles J. . Moynihan, Party of the First Part 1 and Plateau 


Uranium., Mining Corporation 1 Party .of the Second Part s hereinafter referrer 


to as Corporation,	 .	 . 


WITNESSETH: 


Whereas, Charles J. Moynihan is the owner of an undivided one-. 


tenth Interest In and. to approximately 160 mining claims located in Montrose 


and San Miguel Counties, said claims-. being more particularly described in 


that certain lease- entered into by and between Charles J. Moynihan and 


Merle H. .Rimer as lessors and the Plateau Uranium Mining Corp9ratlon 


as lessees, recorded In Book 373 Page 530 of the records of the County 


Clerk and Recorder of Montrose, and 


WHEREAS, the said Charles J. Moynihan Is also the owner of an 


undivided one-tenth interest in and to that certain lease hereinaboye 


referred to entered into by and between Charles J. Moynlhan and Merle 


Rimer as lessors and Plateau Uranium Mining Corporation as lessees, and 


WHEREAS, Charles J. •Moynlhan is also the owner of stocic certificate 


No. JU 714 Issued by Plateau Uranium Mining Corporation in the amount 


Ten Thousand (10,000) shares, and 


WHEREAS, the said Corporation is desirous of acquiring the. interst 


of the • said Charles J. • Moynihan in •and to the said mining claims, mining 


lease and stock, 


NOW THEREFORE, in consideration of One Thousand Dollars ($1, 00Q. 00) 


and other good an valuable consideration, together with the conditions herein-


after prescribed the receipt and sufficiency of the consideration being 


acknowledged, Charles J Moynihan hereby grants to the Corporation an optin 


to purchase his interest In and to the said mining claims, the said mining leaCe 


and the said stock to Plateau Uranium Mining Corporation for the sum of 	 4 
TwentyFive Thousand Dollars($25, 000. 00), said option to expire at 5:00 P.1.
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on September 15, 1956, unless terminated prior thereto under the terms of 


tMs agreement 9 subject however to the following. conditions 


l The Twenty-.FIVe Thousand Dollar $25, 000. 00) urcbase price 


shall be paid as foiiows	 . 


a. One Thousand Dollars ($1, 000. 00), the receipt of which has been 


herein acknowledged, shall be applied on the purchase price leaving a balance 


of Twenty-Four Thousand Dollars ($24, 000. 00) to be paW. 


b. The Twenty-Four Thousand Dollar ($24, 000. 00) balance shall be 


paid in monthly payments beginning on October. 15, 1954, and continuing 


thereafter on the 15th of each succeeding monthuntil the Twenty-Four 


Thousand Dollars ($24, 000. 00) shall have been completely paid. 


C.. The said payments must actually be. received by the escrow agent 


specified hereunder by the close of business c the 15th day of each month, 


or In the alternative, if the payment be sent by mail, the envelope containing 


the said check must be postmarked no later than the 15th day of the month in 


which the payment is due . 	 . 


2. TIme is of the essence of this agreement In the event that any 


of the above payments shall not be made as required by the provision8 of this 


I agreement, all rights of the Corporation shall forthwith terminate and the 


said Charles J. Moynihan shall retain all amounts theretofore paid to him aB 


further consideration for the granting of this option. The Corporation specifi. 


cally understands that if the, said payments are not made as hereinabove 


stated theIr rights shall be terminated and the Corporation specifically waivei 


any and all right of any kind whatsoever to assert any claims against Charles 


J. Moynihan for any moneys theretofore received by Charles J. Moynihan 


and further specifically waives any right to assert any claim thereafter as 


to the interest of the said Charles J. Moynihan. 	 , 


3. The conveyance from Charles J. Moynihan to the Corporation 


shall be by quit claim deed, It being specifically understood by the Corporatk 


that Charles 3. Móynihan makes no warranty of any kind as to the title of the 


said claims or asto the value of the said claims.
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4. The assignment of the lease hereinabove iieferred. to shall be a 


simple assignment without recourse of any kind against the assignor, It being 


specifically understood by the. partieB that Charles J. Moynihan agaIn makes 


•	 no warranty Of any kind as to the title of said claims. 


5. Charles J. Moynihan agrees to deposit with the First National Bank 


of Grand Junction, Colorado, as escrow.holder the following documents: 


a. Quit claim deed conveying the aforesaid one-tenth undivided 


interest to Plateau Uranium Mining Corporation. 


b. . Assignment of Charles J. Moynihan's undivided one-tenth interest 


'in and to the aforesaid lease. 	 . 


.c. Stock certificate No. JU 714, said certificate being endorsed in 


blank. The escrow holder is instructed to turn over to, the Corporation the 


'said instruments upon receipt of the total amount of Twenty-Four Thotand 


Dollars ($24, 000. 00). All monthly payments are to be made to the said 


escrowholder and immediately forwarded by' said escrow holder to Charles 


J. Mynihan. The escrow holder ia further instructed that if any payment i's 


made in cash after the 15th of any month in which the same is due, or is 


made by mail, the envelope being postmarked after the 15th of the month in 


which the payment is due, said payment shall be returned by the said escrow 


holder to the Corporation and the said escrow holder shall forthwith de1iver 


to the saId Charles J. Moynihan.all instruments entrusted to the said escrow. 


holder under the terms of this agreement. 


The said escrow holder is further authorized to deliver the said 8tock 


certificate to any.purchaser who desires to purchase the same at the p'ice of 


ten cents per share, subject, however, to the approval of the Corporation and 


the transfer being subject to the approval of the Securities Exchange Commisslcn, 


if necessary. In the event said sale is made the escrow holder is directed to 


forward to the said Charles J. Moynihañ all moneys received'from thesa1e 


of said stock, said amount to be applied on the total purchase price of Twenty-


Five Thousand Dollars ($ 25 , 000. 00), said payment to be' in addition to the One 


Thousand Dollar($l, 000. 00) monthly payments hereinbefore set forth.
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6. All royalties which may become due to Charles J. Moynihan under 


the terms of that certain lease hereinabove described shall be paid to the 


escrow holder and be applied by the said escrow holder to the total purchase 


.	 price, said payments to be forthwith delivered over to the said Charles J. 


Moynihan in addition to the monthly payments hereinbefore provided for. 


7. It is expressly understood by the parties hereto that Char:les J. 


Moynihan has previously filed with the Corporation a written notice stating 


that he would object to any purported assignment of the aforesaid lease by 


Plateau Uranium Mining Corporation to Sabre Uranium Mining Company and 


would further consider. such attempted assignment to be in direct violation 


of the terms of the aforesaid lease and grounds f6r the immediate termination 


thereof. The said Charles J. Moynihan conditionally waives such objection 


and covenants not to bring any suit based on said obje ction so long as this 


option remains in full force and effect and the payments provided herein are 


made as so provided, however, in the event this agreement is terminated by 


the failure to make said payments, Charles J. Moynihan shall in no way be 


prejudiced in any manner because of the execution of this agreement. The 


intention of the parties hereto Is thatin the event of the failure of the Corpora-


tion to comply with the requirements contained herein the said Charles J. 


Moynihan shall be restored to the exact status in which he would have been 


insofa.ras if this agreement had not been executed. 


8. It is further specifically understood that the Corporation may 


transfer and assIgn this option and agreement to the Sabre Uranium Mining 


Company subject to all the cOnditions contained in this agreement and in par-


ticular subject to all the conditions and provisions contained in Paragraph 7 


hereinabove. It Is specifically understood by the parties hereto that any and 


all rights of Charles J. Moynihan shall not be considered to be prejudiced in 


any way by said assignment. It ia.further the intention of the parties that any 


such assignment shall be construed as a conditional assignment, subject to 


all the provisions áontained in this agreement and in particular to the pro-


vision8 of Paragraph 7 hereinabove.
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9, It Is further understood and agreed that the escrow holder is hereby 


authorized to deduct from the last payment due Charles J. Moynihan sulficient 


moneys to cover revenue stamps based on a Twenty-Four Thousand Dollars 


($24, 0000 00) purchase price. 


10. It is further specifically tinderstood by the Parties that any payments 


provided for hereunder may be made in advance by the Corporation if the 


Corporation so desires a±id the escrow holder is specifically instructed that 


when the sum of Twenty-Four Thousand Dollars ($24, 000. 00), minus the 


deduction for revenue stamps, has been paid to Charles J. MQynlhan, the 


escrow shall be closed and the doctiments delivered to the Corporation. 


•


	


	 •	 This agreement tO be binding upon the heirs, administrators, executors, 


representatives and assigns of,the parties hereto. 


Charles J. Moynihan 


PLATEAU URANIUM MINING C1PRATN 


By
President







ASSIGNMENT OF LEASE. 


I, Charles J Moynihan, in consideration of One Dollar. ($1. 00) and 


other good and valuable consideration, the receipt and sufficiency of which 


is hereby acknowledged, do hereby assign and transfer the undivided one -tertth 


interest which I have as lessor in and to that certain lease executed September 


28, 1953, by and between Merle H. Rimer and Charles J. Moynihan as lessors 


and Plateau Uranium Mining Corporation, •a Deleware Corporation, et al, as• 


lessees, said lease being recorded in Book 373, Page 530 of the records of 


the County Clerk and Redorder of Montrose County, to Plateau Uranium 


Mining Corporation, without recourse of any kind, and with no warranty of 


title as to the claims.


Charles J. Moynihan 


.
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ESCROW RECEIPT
	


46-z---t W. 


ESCROW RECEIPT 


The undersigned Escrow Agent acknowledges tec4t from 


charlesJ. Moynihan 


of the following described checks, knoney, doci.tments or property, to*wit 
1. Quit claim deed executed August 31 1954, conveying an uhdivlded one 1 tenth Interest in and td 
certain mining property from CharleS J.' Moynthan to Plateau Uranium Mining Co,rporaHon. 
2. An assignment of lease conveying an undivided one-tenth interest in and to that certain lease 
executed September 28, 1953, conveying an Undivided one-tenth Interest therein to PlateaU Uraniurr 
Mining Corporation. 
3. Stock certificate: JU 714 issUed by Plateau Uranium Mining Carporatlon In the amount of 10,000 
shares to Charles J. Moynihan endorced In blank by the said Charles J. Moynihan., 
4. Copy of that certain agreement executed on August 30, 1954, by Charles J1 tMynlhan and 


Mining Corporation. *	 ____ 
which it agrees to hold as Escrow AIt uidi the following instructions, to-wit 


To comply with the specific 1nsrutions contained In that"certeln 'ogreement'abovereferred to as 
being entered into on August 30, 1954, by and between Charles J. Moynlhan and Plateau UranIum 
Mining Corporation, the contents of said agreement being Incorporated herein Eyreference hereto 


But' subject, howver, to the terms, exceptions, provisions, and' conditions hereinafter stated which 'are ac-
ceptable to and approved by all of the parties by accepting this receipt: 	 ,	 ' ,. " 


1. The Esrow Agent shall be liable as a depositary only and shall not be responsible for the sticiency 
or accuracy of the form, execution or validity of documents deposited hereunder, or any description of 
property or other' thing therein, nor shall it be liable in any respect on account of the identity, authority or 
rights pf the persons executing or delivering, or purporting to execute or deliver any such document r paper.' 


' 2. The Escrow Agent shall 'not be liable for collection items until the proceeds of the same ' in actual 
cash have been received; nor shall it be liable for the default, in payment of any installment of principal or 
interest, nor the outlawing of any rights under the Statute of Limitations in respect to any documnts de-
posited; nor for interest on any deposit of money. It may rely upon any paper, document or other writing 
believed by it to be authentic in making any delivery of money or property hereunder. 


3. 'The Escrow Agent shall be entitled to reasonable compensation for its services; may empicy attor-
neys for the reasonable protection of the escrow property and of itself and shall have the,right to reimburse 
itself out of any funds in its possession for costs, expenses, attorney fees and its compensation, and shall 
have a lien on all money, documents or property held in escrow to cover same. 


4. In accepting any funds, securities or documents delivered hereunder, it is agreed and understood 
that, in the event of disagreement between the persons herein mentioned or persons claiming under them, 
or any of them, the 'Escrow Agent, will and does, reserve the right to hold all money, securities and prop-
erty in its possession, and all papers in connection with or'cOncrning this escrow, until a, mutual agree-
ment has been reached between all of said parties or until 	 ky final judgment 
or decree of court.	 '	 'THE FiRST NATIONAL BAI4K' IN GRAND 


JUNCTION, Grand Junction, Colorado 
Executedat......................................................................'.. ................................................................... 


Escrow Agent 


Date............................................................................ BY................................................................ 


Approved:	 Title............................................................ 


Names of 


Depositors 


and Grantee
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MNING DEED 


TKS	 iad	 st day of August i the year of ou Ld on 


hunddi nd My#ou 1EWEEN Charks J	 yhh.n o the Cointy of Montrós d 


S*at o COlorado, o4he frst part, and Pkteau Uranium Mning Crprtkn,: 


DelaWare Coporatkn, of he second part y	 S 


Witesseth9 That thi said party of the first part 1 for and. tn considertion af 


the Wm Q .1nty$ovr Thousand Dollars, to the aId party of the first part U hand 


pid y the said party of the seond part, the receipt whereof i hereby confessed 


cknowOedged, hs.rensedg released, sold, conveyed and QuttClamed, an by 


thesi presents does remise, release, sell, convey, and QuItCl g1m unto the sq d party 


of *e second pqrt ts helr and assigns forever,. all the right, title, Inferest, claIm 


and deand which the said party of the first part has In and 10 the following described 


lode iinng claIms situbte In Bull CanyQn Mining District, an Unorganized mininô 


strkt, located i Montrose County qnd San Miguel County COloYado, towItg
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Spkt #4 LoS 335 335. 


5 Lode	 S
335 336 


mpkt #6 Lode 335 337 


#7 Lode 335 338 


Spkt #8 Lode . 335	 .	 S 


• Smpk #9 Lode	 , 335 340 


•	 Sknpki0 Lode 335	 . 341. 


Simp'k	 11 Lode 335	 ,	 . 342 


•	
Simplló	 # 12 Lode	 , 335	 ,. 343 


Smpk # 13 Lode	 . .,	 335	 ,	 . 344 


Smpk14 Lode	 , 335	 , 345. 


•	 .	 ,	 Spk15 Lode	 .	 . .335.	 . 346 


£mpkt # 16 Lod:f .	 335	 . .	 347 


Smpkf # 17 Lode	 .	 , 335 348 


•	 #8 Lode	 ',	 .	 . 335 349 


Smpkt # 19 Lode	 ' .	 ,	 335	 .	 .	 . 350 


5mpk '#20 Lode	 " 335	 , 351 


SmpIot # 21 Lode	 . ,	 335 352 


Spk #22 Lode 335	 ':
5 


353.	 . 


•	 S.	 Sirnpkt 1 23'Lode .	 5 	 335	 .	 '.	 S
, 	 354 


Smpo #24 Lode	 ' ' .	 335	 ,	 . 355 


Shvpkir # 25 Lode	 .	 , 335	
5 356 


pkt #	 Lode 'S	 335	 5 357' 


LowerRadhim Hill Qj Lode . 335	 . 369 


•	 •	 Lower Rodlum HIll 	 2 Lode 335	 . 368 


Lower Rodlum HflI #3 Lode 335	 .	 .	 5


367 


Rod.Um HIll #1 \Lode	
• 335 .


438	 • 	 • 


RdIum Hill	 2 Lode	 '
. 335


439 


Rdlum HUh 


#3


 Lode 335	 • .	 440 


S	 Rodlum HIll #4 Lode 335 441 


Poge Two
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•	 Noebf Clalm Book No. .	 Pqe No. 


•	 ' ium Hill	 5 Lode 335	 .	 . ,'	 442.. . 


mI	 #6 Lode •	 .	 335	 ••	 ., 443 


Radiwui HIll #7 Lode 335 444 


•	 Rodlum. HIll	 8 Lode :	 335 445 


bdlum Hill #9 Lock •. . 


Rodlun HIll # 10 Lode 335 447 


ROd1ui Hi .$ # 11 Lode 335 448 


Radium HIll	 i2 Lode .•.	 ',	 335	 . .	 449 


durn HILl #13 Lode. .	 335. 450 


RodumHlll # 14Lodó .	 335. 451 


bd1rn. Hill # 15 Lode •.	 ••	 335	 . 452 


qdium. Hill #	 Lode .'	 .335	 .	 H. .	 453 :	 H 


;RUdIUn HIll # 17 Lode ,	 335 454 


Radlum.HIIl # 18' Lode '.	 335	 S 


Radium HIll. #19 Lode	 •." ••	 335 ,. 456 


Radium Hill #20 Lode .	 .	 335	 '.	 . . 457 


odium Hill # 2d Lode 335 458 


•	 RdtumHlll #22 Lode . 


Rødhm HIll #23 Lode	 ' ...	 335	 ' '	 460 


Rodi 'Um Hilt #24 Lode . 335., 461	
,: 


dium Hill #25 Lde ,	
••	 35


.	 462 


Radium Hill # 26 'Lode	 • •	 335 463 


Radium HIll #27 Lode	 .' 335	 . 464	 • 


Radium' Hill #28 Lode .	 •	 335	 .	 • 465 


Radiurn HIll #29 Lode '	 .	 335 .	 466 


•	 •	 SKodiurn Hill #30 Lode	 • .	 •	 '	 •	 335	 •' 467 


Rodium Hill #31 Lode .	 335	 . 468 


Rodium Hill	 32 Lode . 


Rodium HIll #33 Lode 335	 •	 '	 " .	 470 


Rodksm Hill #34 Lode	 • ••	 335	 , 471 


Page Three
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•	 Nome of Claim Book No. Page No. 


Rodlum HID 135 Lade 335 472 


dium Hfl #36 Lode .335 473 


Rdirn Hu g #37 Lode 335 474 


•	 Radtum Hffl #38'Lode •	 335 475 


RadIUm	 ll #39 Lode 33S 476 


Rodium HID #40 ' Lode 335 477 


Rqdium HIll #41 Lode 335 482 


Rodi urn Hill. #42 Lode 335 375 


Radium HIll #49 Lode 335 481 


Rodium Hifi #50 Lode 335 480 


•	 Radium Hill #51 Lode 335 479 


•	 Steer #1 Lode 335 120 


Steer #2 Lode	 S 335 121 


Sfeer #3 Lode 335 122 


Steer #4 Lode	 •. 335 123 


Steer #•5 Lode 335 124 


Steer #6 Lode: 335 125 


Steór L7 Lode	 • 335 •	 126 


Steer #8 Lode	 • 335 127 


Steer #9 Lode 335 •	 128 


Steer # lOLode •	 335	 • 129 


Steer #fl Lode •• •	 335 • 130 


Steer #2 Lode 335	 •	 .	 • 13 


•	 •	 Steer #3 Lode 335 132 


Steer # 1J4 Lode 335	 • 133 


S	 • Steer # 1i5. Lode	 • •' •	 335 134 


Steer #	 Lode 335 135 


Steer # 17 Lode 335 136, 


Steer # 18 Lode • •	 • •	 137 


Steer # 19 Lode	 • 138	 H 
Page Four
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NmCkm Book No, 


'335 
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33 


'© Lode 33 


335 


2' Lode 335 


•	 Sj	 •. 335 


3O Lode .	 335 


•	
•


H	 335 


Lode	 . 335 
•	 JJ3 Lode 335 


•	 34 Lose	 ,. 335 


S! '35 Lode	 • 335 


'336	 e 335 


Lode 335 
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Si	 9 Lode 335 


•	 SO40Ld 335 


335 


335 


48 od 335 


Sa 044 Lode .	 335 


45


.


335 


•	 O4 Lode 335 


047 L©d 335 


0	 Lode 335 
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05©	 •• 335 
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46 
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48 
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64 


65 


•	 66 


67 


68 


69 


70 


71 


72 


73' 
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Name om Book No ______ 


$a	 052 Lo 335 78 


Sage D53 335 79 


054 Lode 335 80 


055: 335
: 


Sdg 056 335 82 


Th	 con certlicae	 or sGid'caims being recorded in Mor*se county a 


•	 he	 óok and Page numbers shown after each ckimG 


* *•*	 *	 *	 *	 *	 *	 *	 * 


Sn Mguei County 
PROPERTIES 


o Cm Book No Pge No 


-ffl 04	 yJ 74 


dum Hifi 43 Lode 74 


•	 Rdurn 4thll 044 Lode '174 532 


am HH 045	 de 174 532 


•	 adumHQ 046 Lode 74 533 


RodU	 HflQ 047 Lode 74 533 


Rdkm Hifi 048 Lade 1174 534 


ddum Hifi 49 Lode 1174 534 


adum HUll 050 Lode	 •	 • •	 1174 535 


Rodum HUll 0511 Lode 1174 535 


Radkiim HllllO 052 Lode 1374 536 


Radium HUll 053 Lode 1374	 • 536 


Radium Hllhi 054 Lode •	 1174 537 


The llcatkn cercates or said claims being recorded in San Miguel county at the 


ook and Page Numbers shown, after each claim0







0 
To Have and to Hold the Same, Together with all and singular the appurte' 


aes and privieges thereunto belonging or. in anywise thereunto appertoin1ng and 


all the tate D right, title, Interest and claim whatsoever, of the said party of the 


first portç either In laW or equity, to the only proper use, benefit and behoof of the 


said party of the second part Its heirs and assigns forever. 


In WItness Whereof, The said party of the first part has hereunto set his hand 


and seal the day and year first above written. 


S S S S • I S 5 S • S S • S S S S 5 5 55 5 5 5 I I 55 0 5 • S S Q5 o o S 


STATE OF COLORADO	 ) 
) SS, STATUTORY ACKNOWLEDGMENT 


CO,UNTVOFMONTROSE ) 


The foregoing Instrument Was acknowledged before me this .•,• . day of 


OOOQOQS5QI500SSG51. 1954, by charles J. Moynihan. 


Wltnessmy hand und official seal. My commission 


Notary Pubffà 


i•
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O	 .	 .	 Sabre Uranium Corp. 
l . l9 Reed Bldg. 
P.O. Isov 1549 


•	 and June tion, Cob • 


AZSIGNMT OF MINING 'LIASE. . - 


WHEREAS, on September28, 1953, Merie 11. .Rlmer and 
Charles .1. oniban, both of Montrose County, Colorado, 
execcted an delivered to Plateau Uranium Mining Corporation, a 
Delaware corporation, and Cannon Diamond I'a't Ii 
Ltd., aCalifornia cOrporation, a mining lease on certain 
minn olaiflis in tLC JoUntiCa of Montrose ai Sa Niul, 
State of Colorado, known ai the Peanut, Simplot, Lower 
RalUm rill, Iadi,ur i1l, S.eer arid Sage rot.1ps of mining 
claims, mlch sa..a lease is recorded in Book 223, Page 
249 of the records of Sari Muel County, CoboraQo, and 
in Book 373, Page 530, of the records of Iontros County, 
Colorado, a cop of said lease being hereto attheU, and 


W}1EAS, Plateau Uraniur Mining Corporation being the 
owner and holder, of an undivided one4ialf interest in, to 
and under said lease and the written consent o' both of 
said iesaora to the asa1nTnent hereof hav.nC t3een.first 
had and obtained, . . 


iow ALL i1EN BY THESE PRESENTS: That 
Plateau Uranium Mining Corporation, a Delaware corpoDatio*, 
in consideration of the sum of Ten Dollars and other valuabié 
consideration, herebi assie, sets over, transfers and 
ootwey5 unto Sabre LJrnium Corporation, a Delaware corpora 


•	 tlon, all of its right, title and interest in, to and under 
•	 • said lease.	 • 


•	 •	 This assignment is made subject tO the terms of that 
cetalri aröment dated March 3, 1954 , entered into 
Letween the assignor Liereiri and the owners and holders of 
the other undivided 1/2 interest in and to said lease,. a 


•


	


	 opyofwhicki areement is hereto attached and by reference 
incorporated herein, with John £. Nott, Barton . ott, Jr. 
and John C. Mc1Uowney of Huntington, West Virginia, wherein 
and wherunder the said last named individuals contracted 
to do and perform a drillin pro;ran on tie mriin claims 
above referred to, upon the cotn1cton of ,thici drilling 
proz'arn in accordance with the terms of said agreement, 
said individualS are entitled to receIve n uridir,1.ded 
5, interest In saict lease from the asatnor herein. 


Sabre Uraniur Corporation epreSsl covenants and agrees 
that it will promptly do and perorm each and every covenant 


• contained in said lease to be done and performed . by Plateau 
• Uranium Mining Corporation which may accrue subsequent to 


• • the date of this assinment. The assignOr herein warrants 
and represents to the assignee that, as f the date of this 
assignment the said lease is valid and subsisting and no







.	
Sabre Uranium Corp. 
1819 seed Bldg. 
I.O. Box 1549 
Grand Tunot1on, Cob. 


Aeainmant of Mini Lease cont'c. 


default exiBtS thereunaer. 


Dated thIs i8t aar o2 October. 1954. 


PLATEAU UMNIUM INflG O?OATION 


by0 J3J S. Y. Guthrie	 _____ 
?reai&nt 


ATTEST. 


Ls./ S.Y.	 thrie II	 S 


Ass13tart Secretard 


S ThTE 0' COLORADO
38 


CONTY OF M E A 


The £oreoin instrument ws acknow1eded betore ae 
this 25t 1ay Of October, i95L, by S.Y, uthrie as 
?resident and S.Y. uthrIe II as ABsistant Secretary 
Qr ?lateau Liraniuii	 tir Coz'poratiou, a corioration. S 


r4j notarial conisaIon cçIres Jaruar1 7, 1958. 


Witness my hand and offic Lab ea1, 


EAL)







• 
A. J.	 ADY


_ 
_________ 


DIOp4T 


F. W. CD4lANI 
v,c:p Rth3uoLi1r 7.L3O 


N. C. WILLIAM3 
VICc.PRct3IDP4T 


W. L.	 TOKE3 
VICE$R$IDgNy 


A. W. ROGERS 
UC..TRAD.


_____ 


C. L.. ASHTON 
DIRECTOR


_________


S., 


REPORT ON ONOGRANBULL CA!ON PROPERTIES 


Subject to option held br Sbrö Uranlun orpoi*ion 


L00ATI0 


The properties offered for sale by the Plateau Uranium ining 


Oorporation are as folloe8 They are located in Montrose nd Sn 


igul OWTLti55 COlOrdO 0 (See accompanying maps) 


Radiin il1 group c=c'S7 claims or fractions of claims 


peanut group	 214 claims or fractions ot claims	 S 


Sage group	 •cc=c314 claims or fractions of claims 


Steer grcupc	 cc.l9 claims or fractions of oloini 


•	 Simplot	 pc26 claims or fractions of claims • 


This is atotl cf i6o claims or fractions of claims or 2900 to 


3100 acre0	 S 


•	 GEOLOGY 


The claims are in the narrow Uravan Mineral Belt in which prc 


duction is fm the Selt Wash member of the Morrison formation It 


is eignificant that the claims are within this belt becaus& propei 


ties outside it are generaJily pooro 
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GEOLOGIC MAP OF THE BULL CANYON-MONOGRAM MESA AREA, SAN MIGUEL AND MONTROSE COUNTIES, COLORADO SHOWING 


PROPERTIES UNDER OPTION TO SABRE URANIUM CORPORATION 
PREPARED BY GEOPROFESSIQN,4L SERWCES, INC., AUG 4/954 
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tho Third Rin0


)ADIU HILL GROU? 


Tho Radi Hill clao oarrond odding Boll ointin0 	 i io 


an aro of wi'y aid adii and radi nin	 hioh o all 


drift 1noo fro tho cliff or rin pire0 


j' !riliing progron hao jt got ndoay on 	 i Hill


clain and to .dto oin cloo havo oen driUod on th oot oio © 


odding Boll ontain to doptho of 2S toet Tho ffrot bob 


corod all tho oy0 1'IinoraJLination io boing enooimtorod in tho hO1D 


at 20 foot b'at o far no coiorci1 oro ha boon foind0 ri11in 


il1 got ohalboor ao oporationo are Moved dcn hill0 i11 raad 


buiJLd©od to drilling oite	 riiling i11 average about 30 foot 
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GEOPROFESSIONAL SERWtfl INi. 


PEANUT GROUP 


I,


This group of claims is flanked on the down slope, by propertieS 


of the U.S. Vanadium Corporation and implot 4i±iese (See Bull Canyon 


Quadrangle Map) Drilling depths will range from 200 to 60ó feete 


The shallower areas adjacent to producing properties should be drilled 


first. 


No development work has been done on the Peanut Grotp of claims, 


access and drill roads are in, and this constItutes the asseSsment 


work. The U.S. Geological Survey is conducting a drilling program 


on the mesa to the east.


SA	 0UP 


The Sage Group of claims is undeveloped except for assessment 


work and an activity anomalymap which I. have seen, The. principal 


highs are east of the claims and' are as noted on the Bull Canyon 


QadrangIe map. Other secondary highs spread northeasterly aàross 


the claims. The claims are on a bench below the Dakota sandstone 


mesas and spread over the Brushy Basin shale member of the Morrison 


or directly over the Salt Wash. 


STEER GROUP 


The Steer Group is immediately north of the Sage Group but in 


the Davis Mesa Quadrangle. Like the Sage Group, they lie moètlyon 


Salt Wash bench and are undeveloped. Two strong anomalyhighs have 


been recognized in the eastern part. 


i•
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44..


GEOPR OFESS!ONA L SERVIcES, !N. 


stLort ou 


The Simplot Group covers a Salt Wash bendh front Which the FhiM 


and most of the Second Ra aflñdstonö8 have bsefl removed b erosion. 


Yet a strong anomaly high extends northeasterly' across the area. 


OBSERVATIONS 


The claims had been held by Simplot and Rme' who chose to die' 


solve their partnership, but Could not decide bü a split of the olaime 


The problem was settlOd in July, l93. Mr. Rimex"s claims were then 


leased by Plateau Uranium Mining Corporation and are subject to an 


option held by Sabre Uranium Corporation. This explains the lack of 


exploration so far on the five groups of claim3 described herein. 


About $160,000 worth of road, reservoir and claim work is represented 


by Mr. Rimer to have been done on the claims before transfer to 


Plateau Uranium Mining Corporation. 


A drilling contract has been entered into with the Mott Drilling 


Company. In return for a 10 percent participation the Mott Drilling 


Company has agreed t.o dx'ill 8,000 feet of hole 14,000 feet is to be 


cored0 If so much coring is not necessary (to be judged by the 


resident geologist) credit can be built up on dry hole footage on 


a relative cost basis. An agreement of continuous drilling has 


been entered into with Mr. Bimer for first year only, or an expen-


diture of $SO,000 for development work. A gentleman's agreement 


exists between Plateau Uranium Mining Corporation and Mott Drilling
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s,rn5 
pJry to drill àont oitel' 'd.th one ok iore rige a rigs 


aviIabla 


An air aoiity anoal ap hae en iad of the ag Ste	 i 


Si1ot group but not of the Radii Hill and Peanut Oroup M 


the property of kbre Yrani Corp0 Ib boe COflp1CtWU3 atiit7 


highs & illustrated on th coompanying ap& 


C0CLUION$ 


It i 'bélieod that the ftve groupi o± claiñs subjeo o the 


option	 by abrs Uranha corporation in the Bull Caon4onogr 


area due to the favorab1 geology warrants expibration in searo 


of ore bodie0 Th reasons for this conclusion are as follos 


1 Theroperties lie in the heart of the r&u ineral belt 


which is the most proauotive urani ore region to date in the. 


Colorado latoau0 


2 Th pcuctive Salt wash safldstone lies below all the o1ain 


and can.be driJtitested at depths of 30 to 300 feet0 


3 Theprerties bav never been drilled and a e11 planned. 


drilling progrin is underay 0 A good resident geologist is. already 


n the ground0


Respectfully submitted9 
GEOPROFESSIONAL SERVICES 9 INC0 


0 rdley
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Sabre Uranium Corp. 
]&'19 Reed Bldg. 
P.O. ox 159 
Grand Tunction, Cob. 
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THE RADIUM HILL GROUI
BULL CANYON AREA 


COLORADO
H 


INTRODUCTION


Locatior and Aocessibilit -S.--,-	 -W*fl-.,-- _,-__,-,- 	 . 


The Radium Hill group is located on the south s3.Cpe of 
Bull Canon above the north .carp of the Gysurii Valley, 
Lower $an Miguel Mining District, 	 45 N., L Ia ., New 
MeUco Principal Meridian, Montroe atu San Mi,uel Counties, 
Colorado, The claims surround the central and northern 
portions of Wedding Bell Mountain (Fig. 1). The area is 
accessble from Naturita, Colorado, over 23 miles of State 
Ughway 80 nd 20 miles of dirt road maintained by the 
Counts.


Claims and Ownershl 


. . Fifty.seven claims or.traetion of-claims. comprise the 
Radium Hill group. Radium Hill claims l to 10 and 49 to 54 
will be considered in this investigation. These claims are 
owned by M.iI. Ritner, or Nontrose, Colorado, and leased to 
Sabre Uranium Corporation, of Grand Junction, Colorado, 
and R.O. Lewis, Jr., Joe Mucher and Leo Butter, of Longview, 
Texas. All of the above mentioned claims are covered 'by 
Oil and Gas lease 054350 (see Fig. i). Corners and monu-
meritS are clearly marked by posts and location notices 
have been amended pursuant to- Public Iaw.'250, 


- -	 .	 -	 toferati	 -	 - 


In 1920, Bull Canyon was extensively prospected by the 
Standard Chemical Company. Nearly all the present rim 
prospects were located at that -time. During the last- several 


- years, exploration has moved behind - the rim arid. dr±iling - 
has produced some of the largest ad richest ore bodies in 
Bull Canron. In l95l !m'52, the u.S. Vanadium Co, drilled 
the Fai.n Springs #9, 7 and 12 area on the east rim. In 
1953, the Atomic Energy Commission drilled the Starlight #7 
area on the north rim and Jack Knife #3 area on the weSt 
rim. These ore bodies developed by drilling alone will 
have combined reserves and production in excess of 100,000 
tons .	 •-	 ,	 '	 - 


O
General Geol 


The Radium -Hill group lies, on the 5outh limb of a westerly 
plunging syncline formed between Paradox Valley Anticline


(







sabre Uraniux Corp. 
18:L9 Reed Bldg. 
P.O. Bo 15k9 
Grand Junction, Cob. 


S
1ieort of the RadIum Hill Group, Bull . . C ,	 As (2) 
to the north an& Qypai.un Valley AnticlLne to the south. 
Locally, the beds strike N. 700 w., and dip 2'° to the 
northeast. Two systems of fracturing are apparent, one 
striking N. 500 '55 W., and the Other at nearly rgbt angles 
to it. Subsequent erosion in the area has exposed sedimen-
tary rocks ranging in age from the Lower Jurassic to the 
Lower Cretaceous series, The Burro Canyon formation is a 
massive cross-bedded sandstone capping Wedding sell Mountain. 
The steep slopes of' the mountain are formed by the gray-P 
green ahalea and siliøeous, conglomeratic beds of the 
Brushy l3asin member of the Morrison formation, The under-i 
lying, irregularlybedded, gray sandstones of the Salt Wash 
member of the Morrison formation are the bench formers and 
host rock for the uranium mineralizat.on. In the bordering 
canyons, the underlying San Rafael and Glen Canjon groups 
are exposed,	 .


t.Ettie otsit5 


• The Radium 1I111 group. lies wthin the Uravan Mineral 
Be1 (see Iig. 2). Uranium-vanadium mineralization occurs 
in three distinct hor3.zons in the Salt Wash. The middle 
and so far most productive horizon Is approximately 200 ft. 
above the base of the Salt Wash. The also roductive 
upper and lower horizona are approximately cO ft. to 100 ft. 
above and 160 ft. below the middle horizon, respectively. 
Plate NO. I showe the outcropping of the various horizons 
mapped at a scale of 1' 200 ft. with contours drawn on 
the approztmate top of the middle horizon. All three 
horizons are productive oi a&jacent cla1s in the Wedding 
Bell area.	 .
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Report of the Radium Hill Gr, Bull Can 	 area, Colorado (3) 


roduction a1or 


Since 1949, appróxirnate12O,000 ton'of ore averaging 
about 0.31$ 0308 and 1.62% V205 have been produced from 
the properti,e3 adjacent to the Radium Elli group. ?rivate 
and government drilling aince 1952 ha uncovered reserves 
in excea of the production figures, •ri11ed reserves in 
the Jack Knife #3 mine are calculated *t 8,000 tons of 
0.56% 0308 and 2.3 1 V205. in the Wedding Bell area, ap 
proximately 8,000 feet of drilling developed 10,000 tons 
of ore. 


Rimrock #3mine has ore occurrence in both the upper 
and middle iorizons. The portal is in the upper horizon 
and a series of inclines nas reached the middle horizon. 
In the Wedding Bell area, a brown limonitic sandstone 
bordered top and bottom by oaz'bontrash c1a seams is the 
host rock for uranium mineralization. When the carbon.traah 
seam coale$ce, an ore body is formed, usual1r in the form 
of rolls, Mapping of the elongate axis of. mines and rolls 
in the area indicates a northwesterly tretid closely follow 
ing the frcture system (see Pi$. 3). 


ConclusIons and iecommendations 


The Radium hill group is in an unecp1ored portion of a 
highly mineralized area within the Uravan Mineral Belt, 
Trends determined by: axis of rolls, the elongation of the 
ore bodies of drilled blocks, producing mines and abandoned 
worUnigs indicate a northieterly dirøction which intersects 
the claims of the Radium hil1 group, It is recornmeru2ed 
that the Redum hill Z'QUP be explored for economic uranium 
mineralization by diamond drilling along the projection of 
the ore trends. 
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XLO&PION 1)hILLING ON THE ADFJM HI4 GOW 
U 4U	 4*	 *U -r	 -* A	 L$IV 


ULOHADO 


	


_-	 r	 V. 


IO1UCTION 


Ore in the uil (an1yon area occura in the Satt-.-b1asz ande ton* 


member ot the JurassIc Morrison formation. Uraniumvanadium mineral' 


ization occurs In three distinct horizons- .n the Salt Wash. 3inee 


the middle orLzon has been the most productive iti the area, emptiasis 


was 1ac4 on ex otn this horieon with the coru, and non-corin 


drill holes. 


PreLIminary worc in thia area Indicates a northwester 


trend of the Ore. These trends are determined br* axle of roJJs, 


the oration of the ore bodies of drilled bloóks, oductn mines 


and abandoned. workins. -The driuim pattern on the diura kiIll 


rOu waa laid Out approximately formal to a pz'ojeotlon of the ore 


trends.	 ..	 V 	 - 	 - 	 V 	
,•.;	 -. 


V V
	


V -TWenty' Pf1VC -holes were Có$pl ted, totalln- a,296.7 feet; 


flity percent of the holes were mineralized and two o' the holes 


penetrated a coeroial grade of ore. Driluwas conducted on 


the southwest and southeast- sidB 01' eddJ.nj eI1 ountaln, 


-	 The oz'an wa sucoasful:in aany resects. The thtckuess 


and continuiti o t1 orb rin san%!ston wa imvee tiated tid 


tneraled zonsa eta *ed, An or body cL' n trr4ined ue 


was located on i'a4lu hIll cll 'o. - -on th west 3id of WeULn 


Bell !Sount4&n, 


For corwe ence the ztaclium LU rou of claims is divied 
into four blocks of cl8ims	 shown on i1 ure 1. 


V 	 V 	


V 	 - - - V
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L0


This includes Eadium X11 claims 43 through 14, located 


at the sothesst end of Wedd1n £3eU I'ountaln, 


itgbt holes were drilled. on these cLaime to test th Lavor 


abflit/ at the rOtnd tar commercial production of u'anium ore, 


!he holes were cored only wren in the Salt Was p sandstone trnmber 


of the oz'rieon ormatiGn, An aver'ae thict4nes$ aL 33.0 feet was 


noted in the upper orebearin panda and 29,0 feet in the middle 


sands. The lower horizon was not tcp1Qred at this time. Minera1 


ization was indicated at depths of appr imately i3o feet an 


25 et below the surface in holes nuibered 2, 5 6 an 7, Thi5 


corresponds wttn the depths of the upper and middle ore hor'izons, 


Other favorable .ndtcations as shown by the core recovereu were 


the ttne to rediwnfine ,r'aln size f the sandstone, the presence 


o reen siltstone and n4stone, ani the presence of carbon trash 


at various places n the aanistone. 


$h ore 4ndicatlons noted above are sufficient to uLV 


a more intensive drUlin proram in loek I and sold result n 


blockin out commercial deposits of ore. 


bWcJc a


This area includes Radium i111 clairs 29 thron 42 and 


are located at the northeastern end of Weddin el1 auntain. 


Three holes were drilled in the southern en1 of this block 


fpr eoloçic information as to the depth and thicknas of the ore 


Deartn sand. One of tht boles atzowei mineralization In the miidle 


S
	


or's horizon at a depth of 25 feet and could be an indication of 


ore ifl the near vicinity. Ihe sane thickness averae4 19.0 rest for
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Sths upper sandstone rm and 29.( feet . for the mdde sandstone 


rim,


The only cone luston drawn from the evideuae of tne three 


drill holes is that the formation is favorable enou'h to Justify 
•	 further .eploratton.th'iUin. 


Ttiis block cl	 adiu. Xi11 clis II tc'o	 23 and


Lower Eadum HiU elains I throth 3, all o1 whic are loøattd 


at thø northern nct of WeUdln 	 1I cuntain. 


Two hOli3 er drUle in th5 ar'a to eatclish tht ieth 


ani thicknse of the Salt Waah sands tones. No clt.zsions coneern 


in the farorabili of the block can be based oti thal nail 


arount of nformaton. Tte favoz'ab lit of iock 3 can bt be 


	


asd on tS oi;tt to oduiti mines an eoløi	 tgormation 


from tho otcrops,. The outcroa of the aIt Wae	 cu,.• the. rim
incate that t :.;prasont ±n th ax'a and suffiejent1i thicc 


for minercli:ation. The detha at whoh •t s foutd ti t.h' block 


will range from 0O feet to 500 teet depending: on the tt4Ckfl5S 


or the rushj Zas.n overbrden, 


Lx.Loration on t bower fladiun	 clame wi1I Le in 
the lower ore horIzon of the Salt Wasu and will be very shallow 


drLIin. 


i0Ci 4


This area iiieludee tadium 4111 clainm I throuçh 10 and 4 


throuh 54, located along the southwestern side of WeddLtng L3ei1 


ountaln,
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4	 • Grand JunctIon, Cob. 


Twelve holes were drilled in this a]earanging from 310 


feet at the southern end of the block to 2+140 feet at the northern 


end. 'Probing with a Geiger counter showed mineralization in. 


seven of the holes and ore' in' two'. The ore holes, numbered 20 


and 25, are located on Radium Hil). claim 6. 


Probing of hole No. 20 shows strong mineralization over 


a distance of tour feet ranting from 0,12% uranium to pproxi-


mately 1.50%. The average' grade over the entire ore zone would 


be approximately 0.50%. The ore was at a depth of 422.0 feet 


beloW the collar of the hole s	 ''• ' '	 ' 


The second ore hole, No. 2, was located fifty feet 


northerly, from hole No. 20 and drilled to a depth of .440.0 


feet. ?robing of the hole showed approximately two and one-half 


feet of mineralization averaging" 0.20% U308. The zone of' 


mineralization is in the Interval between: 418.5 feet and 421.5 


feet. This corresponds perfectly with the ore zone located In 


hole No, 20,' thus Indicating that the. ore' body extends over at 


lea8t the dIstance between the two.holes. 'No'coré was recovered 


from either of the two ore hole3, but a close watch of the 


cuttings revealed that the ore'oecurred in a carbonaceous sand-


stone.	 '	 '	 '• 


The Information obtained by drilling on this block of 


claima justIfies more 'intensive exiration of the area northeast 


of the two ore holes. As Block 3 is directly northeast of 


Block 4, it is logically the area to bë'explored fully during 


the next phase of the eorat1on of the Wedding Bell area. 


January i6, 1955	 Barry F. Robertson, N.E.
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The general geology of these claims is described as follows in a report prepared by Richard 
J. Parsley, geologist, dated September 21, 1954, a copy of which is filed as an exhibit to the Registra-
tion Statement: 


Monogram-Bull Canyon Mining District Groups—Montrose and San Miguel Counties, Colorado 


A total of 160 claims, including the Peanut, Simplot, Radium Hill, Steer and Sage Groups, 
located in this area are held equally by Plateau and a co-lessee under a lease dated September 28, 
1953, which has a term of ten years commencing that date. The lease provides for a royalty of fifteen 
per cent, but advance royalties of $25,000 have already been paid. The lease requires. that the lessees 
expend $50,000 on exploration and development work in the first year of the lease, or alternatively to 
continuously operate one drill unit for six months of the first year of the lease. In the subsequent nine 
years, the lessees are required to expend at least $50,000 each year for exploration and development 
work. The lessees may terminate the lease at any time and be--free from all- further -work require 
ments, except for the performance of the annual assessment labor and the development work required 
to be performed during the year in which termination is effected. A copy of this lease is filed as an 
exhibit to the Registration Statement. 


Under the terms of an oral agreement between Plateau and the other lessee, Plateau acts as 
the operator of these claims, and all expenses of operation are shared equally by Plateau and the 
other lessee.	 . 


"Beaver Mesa ( Gateway claims area) is a high broad mesa on the west flank. of the 
syndlinal trough formed between the Uncompahgre uplift on the east and the La Sal Moun-
tam uplift on the west. The beds strike northwest and dip northeast. Subsequent erosion 
has produced deep canyons along the eastward facing escarpment. The higher elevations 
of the mesa are capped ly the Cretaceous, Dakota sandstone, and Triassic red beds form 
the valley floors. The intervening Jurassic sediments form steep slope and bench type struc-
tare typical of the rimrock country of the Colorado Plateau. 


"The area lies within a highly mineralized area which includes the Slick Rock, 
Long Park, Uravan, Calamity, and Polar Mesa areas and has been referred to as the Uravan 
Mineral Belt by R. P. Fischer (Geology of Uravan Mineral Belt; G. S. Bull. 988A, by R. P. 
Fischer and L. S. Hillpert). Though several theories have been postulated for these oc-
currences one fact is outstanding; most all the major producing mines in the Salt Wash 
formation are located along vast northwest trending anticinal or monclinal structures 
associated with the Larimide (Cretaceous or early Tertiary) disturbance. Professor Gruner, 
University of Minnesota, has found by laboratory experimentation that the age of the uranium 
found on the Colorado Plateau is Cretaceous or early Tertiary in age. He has also been able• 
to synthesize uranium at room temperature and room pressure thereby classifying the 
Plateau uranium as low temperature, low pressure metal. Also correlating with the coinci-
dence of structure and uranium age is the late Cretaceous early Tertiary intrusion of the 
igneous mountains of the Plateau: La Sal, Henry, Abajo, Ute, Carrizos, and Lukachukias. 
Under these circumstances then the following sequence persist: 


"1. Folding of beds along northwest axis resulting in tension openings or fractures 
with faulting along the crest or high on the flanks of the folds. 


"2. Intrusion of igneous bodies with migration of solutions into surrounding sediments. 
"3. Precipitation of Uranium in desirable environment."
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aa4_9ii o1cier Pf the lease Aave en tered into a contract with an unaffiliated 
person to perform a total of 40,000 feet of drilling on these claims, 8,000 feet of drilling to be 
done 5iI eachof the five grotipsof claims. In consideration of such drilling, the driller will receive 
a 10% working interest in the lease ( 5% from each of the co-lessees ) upon completion of the 
drilling. A copy of this agreement is filed as an exhibit to the Registration Statement. 


These claims are owned by unaffiliated persons in undivided interests of 90% and 10%. Plateau has 
an assignable option, dated August 30, 1954, to acquire the 10% interest for a consideration of $1,000.00 


-cash-paidand--$24,000.00-to-be-payablein24equaLmonth1yinstallments,beginningOctob.er_15,J954. __ 
The consent by the owner of the 10% interest to the assignment of the lease by Plateau to the Company 
is conditioned upon paying the monthly installments when due, and failure to pay any monthly install-
ment when due will result in forfeiture of the lease covering the 10% interest. The Company has granted 
the owner of the 90% interest an option expiring December 23, 1954, to acquire the option on the 10% 
interest when it is assigned by Plateau to the Company. In order to exercise his option, the owner of 
the 90% interest would be required to reimburse the Company for all payments theretofore made to the 
owner of the 10% interest, and make such payments thereafter at least five days before the due date. In 
the event he fails to make the payments at least five days before the due date, the Company can 
re-acquire the option by making the payment by the due date. Both option agreements are filed as 
exhibits to the Registration Statement. 


Preliminary exploration of these properties was begun by Plateau in March, 1954, and drilling 
operations are currently in progress on the Radium Hill Claims under the above-mentioned agreement. 
Further exploration work is planned. 


The area of the claims on the north side of Bull Canyon may be reached from Naturita, Cob-
rado, over eight miles of State Highway 90 and seven miles of all-weather dirt roads. The area 
of the claims on the south side of Bull Canyon may be reached from Naturita,' Colorado, over 23 
miles of State Highway 80 and 20 miles of all-weather dirt road. Access roads have been built to 
all of the claims. Two airstrips in the general area are available for light planes. Water and mining 
timbers must be transported from Naturita. 


The general geology of these claims is described in the following excerpts from a report dated 
September 21, 1954, prepared by Geoprofessional Services, Inc., a copy of which is filed as an exhibit 
to the Registration Statement: 


"The claims are in the narrow Uravan Mineral Belt in which production is from the 
Salt Wash member of the Morrison formation. It is significant that the claims are within 
this belt because properties outside it are generally poor. 


"The claims are located so that the Salt Wash sandstone is at or below the surface. 
None is outside good prospecting territory. They are either along the slopes of buttes 
capped by the Burro Canyon formation and Dakota sandstone or on benches underlain 
for the most part directly by the Salt Wash. Drilling depths will range from 30 feet to 
300 feet." 


Plateau Mining Equipment and Machinery 
The mining equipment and machinery included within the option which Pleateau has granted 


to the Company has in the opinion of Plateau been adequate for the purpose of mining uranium 
ore on the scale heretofore done by them. Such equipment includes D6 and D7 Caterpillar tractors 
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- - Plateau holds the Phelps, Larry and Leslie Claims as assignee of a lease dated March 24, 
1951, originally terminating on June 30, 1958, but now extendedto June30, 196. The lse 
vides for- a payment of a royalty of ten per cent-of the-net--mill---returns-and--also -requires--that -lessee-
continuously mine and develop the property and not cease work for a period of more than 90 days. 
Under the lease, the lessee has an option to purchase the leased property at any time during the life 
of the lease for a purchase price of $15,000, subject to a 2% per cent overriding royalty to be retained 
by the lessor, all prior royalty payments to be credited upon the purchase price. 


Plateau.holds under identical leases dated De-
cember 10, 1951, which originally ran for only a one year period but have now been extended to 
June 30, 1962. The leases require the lessee to work at least two men for 26 days of each month or in 
the alternative, to pay lessors the sum of $350 a month, lessee being further required to perform 
the annual assessment work on the claims. The leases provide for a royalty of fifteen per cent of the 
gross amount received for ores, together with fifteen per cent of any bonuses paid by the. United 
States Government or the Atomic Energy Commission. 


Plateau holds the Linda Group under a letter agreement dated May 22, 1954, covering a period 
of five years, with an option granted to Plateau to renew the agreement for an additional five-year 
period on the same terms. Under the agreement, Plateau agrees to furnish certain mining equip-
ment, .expendible items to be furnished by the owner of the claims. Plateau also agrees to furnish 
general geological advice and supervision and in return is entitled to receive $1.20 for each ton of 
Ore shipped from these claims, together with 50 per cent of any A. E. C. bonuses. The net mill 
returns on ores produced from these claims are equally divided between Plateau and the owner. 
Under this agreement, Plateau is to be granted a lease which would allow Plateau to mine all of the 
property except such portion thereof as the owner might actually mine himself. Such lease would pro-
vide for a 123k per cent royalty on net mill returns and would also provide that 123k per cent of any 
A. E. C. bonus would be paid to the owner and would further obligate Plateau to cause 5,000 feet of 
drilling to be done on these claims and to furnish equipment and operators for the construction of 
necessary access roads. 


A copy of each of the above-mentioned leases and agreements is filed as an exhibit to the 
Registration Statement. 


Preliminary exploration work has been done on these claims by Plateau and its predecessors. 
Plateau is presently engaged in a wagon drilling program on the Linda Group, and previous owners 
are reported to have shipped approximately 160 tons of commercial grade uranium-vanadium ore to 
the mill from the La Plaz Group. This production has been from deposits in the Salt Wash Member 
of the Morrison Formation. The Company is of the opinion that the exploration work and the produc-
lion to date from these claims is still inadequate to justify any conclusions as to the presence of material 
deposits of commercial ore on these properties. Further exploration is planned. 


Two mining camps have been built by Plateau on these. claims. They are in reasonably good 
condition, as are the surface improvements located on the claims. These claims are located about 
65 miles southwest of Grand Junction, Colorado, between the Dolores River and Beaver Creek, 
Utah. The properties are reached over State Highway 141 from Grand Junction to Gateway, Colo-
rado, and from Gateway, Colorado, over twelve miles of gravel roads to the top of the mesa on 
which the claims are located. Access roads have been built from these roads to most of the claims. 
Roads are impassable during extreme weather conditions. Water and timber for mining purposes 
are available in the area of the claims.
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with bulldozer attachments, Traxcavator consisting of a D4 Caterpillar tractor with bucket lift 
• • used for loading ore, compressor units, automotive equipment, such as trucks and jeeps, and other 


incidental mining and engineering equipment, such as jack hammers, jack legs, jack tanks, drafting 
tables, and geiger counters. Included in such equipment is a wagon drill unit used for surface 
driffing in the exploration work required to prove or disprove ore possibilities; however, the majority 
of the surface drilling done by Plateau has been done through contracts under which the drilling 
contractor supplied his own equipment. The equipment under option is in reasonably good con-
dition and such as is customarily employed in uranium mining operations in the Colorado Plateau 
area. 


New Mexico Properties 


The New Mexico properties which the Company has an option to acquire consist of prospect-
ing permits issued or to be issued by the Commissioner of Public Lands of New Mexico and cover 
eleven full sections, two half sections, and a small strip of twelve acres, totaling over 7,500 acres 
or slightly in excess of the equivalent of 375 mining claims. These properties lie in a general line 
running northwest between Grants and Gallup, McKinley County, New Mexico, on the Colorado 
Plateau, and are described as follows: 


Sec. 2, T. 13 N., R. 9 W. 	 Sec. 2, T. 14 N., R. 12 W. 
Sec. 16, T. 12 N., R. 9 W.	 Sec. 16, T. 14 N., R. 12 W. 
Sec. 16, T. 13 N., R. 9 W.	 Sec. 36, T. 16 N., R. 15 W. 
Sec. 36, T. 13 N., R. 10 W. 	 w. Sec. 26, T. 15 N., R. 15 W. 
Part of Sec. 16, T. 13 N., R. 10 W.	 S. 3 Sec. 16, T. 15 N., R. 15 W. 
Sec. 36, T. 15 N., R. 11 W.	 Sec. 32, T. 16 N., R. 15 W. 
Sec. 16, T. 14 N., R. 11 W.	 Sec. 36, T. 16 N., R. 16 W. 


The prospecting permits which the Company has an option to acquire are issued for a term of 
not exceeding one year and for not more than 640 acres in legal sub-divisions and authorize the 
permittee to prospect for any form of placer deposits on the land covered by the permit. The Commis-
sioner of Public Lands of the State of New Mexico has held that upon the expiration of the term of 
permit, the permittee must either apply for an extension, or the permit will expire and the land is 
thereupon open for other applicants. There is no limit on the number of prospecting permits, nor the 
total acreage which may be held by any one person. 	 . 


It is not possible to state at this time whether or not the Company will have sufficient funds to 
explore in the immediate future all of the areas covered by the permits. Thus, the Company, unless an 
extension of the permits can be obtained upon their expiration, may lose its opportunity to explore part 
or all of the permit areas through the lack of such funds. However, the Company is of the opinion that it 
will have sufficient funds to explore the areas covered by the permits which, at this time, seem most 


- -promising--for-discovery- of-uranium- ore. - 	 -	 - -. -	 - - 


t So far as is known to the Company, no exploration work has been done on these properties to date, 
and consequently, no ore has as yet been established to be located on such properties. Drilling to the 
depth which is estimated to be necessary to reach the productive formations lying under Sec. 2, T. 13 
N, R. 9 W., Sec. 36, T. 15 N., R. 11 W., and Sec. 16, T. 14 N., R. 11 W. would not presently be 
undertaken except with the practical certainty of -finding ore. 	 -	 - 
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______________
the lessee to commence work on such claims within one year from the date of the respective leases. 


--	 ----	 The ieäsê	 ëbntain itén per	 nt róyäIty próviioñ but 
.	 The-Bridges Group of claims are held by Plateau tmder-a-'1easedated-A prilI5; i953;foraterm 


of ten years. The lease provides for the payment of a royalty of ten per cent on the net mill returns, 
together with ten per cent of any bonuses paid. 


The Cedar, Joker, and Burns Groups of claims are held by Plateau under a lease dated June 1, 
________ - 1954, for a term of ten years. This lease contains a ten per cent royalty provision and requires the lessee 


_	 _ -- . -- -	 - _ -_ -- -_ ---_ j1__	 __	 butthereare no minimum work requfrement 
Copies of all of the above-mentioned leases are filed as exhibits to the Registration State-


.	 ment.	 • 
. 
N	 0 I	 •J. All of these claims are undeveloped, although limited mining operations appear to have been 


conducted on Big Pinto Mesa at some time in the past by unknown operators, apparently for high 
x grade vanadium ore. A few test holes have been drilled on Big Pinto Mesa by Plateau for the 


purpose of ascertaining subsurface formations in a search for ore bodies. The Company believes that 
-	


:; >: the testing to date has not been extensive enough to be significant, and additional exploration is 
. planned to determine whether the claims contain commercial grade ore. 


These claims may be reached by dirt roads extending twelve miles south of Cisco, Utah, to 
t, —J .	 Dewey Bridge, spanning the Colorado River. From Dewey Bridge, access roads have been built -..-J


by bulldozer to all of the claims, varying in distance from approximately 17 miles to approximately 
u 37 miles. These roads are impassable under severe weather conditions. Since the load limits of 


;; Dewey Bridge are not sufficient to permit the passage of heavy trucks, ore would have to be shipped . 
to Moab or Monticello, Utah, rather than across Dewey Bridge. 


.&j	
4


The general geology of these claims is described as follows in a report prepared by Mr. Richard 
I. Pursley dated September 21, 1954, a copy of which is filed as an exhibit to the Registration Statement: 


"Big Pinto, Little Pinto, and Seven-Mile Mesas are iow mesas formed on the south limb 
c:: of Sagers Wash syncline. Erosion has cut steep canyons in the Entrada sandstone forming 


the canyon floors. All the mesas are capped by blue shale and sandstone of the Morrison 
formation. 


L "This area, east of Yellow Cat and northwest of Polar Mesa, apparently lies in the 
continuation of a highly mineralized zone referred to locally in the Paradox, Long Park, 
Tenderfoot regions as the Uravan Mineral belt. A fault with small displacement cuts the south-


:l z .	 em	 portion of the area." 
cD


g Gateway. Mining District Groups—Mesa County, Colorado 
These groups include the Jessie, Phelps, Larry, Leslie, Katy, La Plaz, Midnight, Linda, Sinbad, 


Dallas, and Salt Creek Groups of claims. The Sinbad, Dallas, Katy, and Salt Creek Groups are 
owned by Plateau, subject to a ten per cent royalty interest retained by prior owners. 


,	 Plateau holds the Jessie Group as assignee of a lease dated March 4, 1951, originally having 
Eateim ending June 30 1958, and now extended to June 30, 1962 The lease prowdes for the pay. 


,	 ment of a royalty of ten per cent of the net mill returns. The only work requirements of this lease 
are the performance of the annual assessment work and continuous mining and development which 
is not to be discontinued for more than a period of 90 days. Under the lease, the lessee has the 
option of purchasing the leased property at any time during the existence of the lease for a purchase 


-
price of	 3,75O subject to a 2% per cent overriding royalty interest to be retained by the lessor, all 
prior royalty payments to be credited upon the purchase price. 
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The Company is advised that the Ward-Emery and Rex Groupsofclaimsarelocated in anarea 


S • withdiawñ hi 1912 fróñithe PublicDomain by the Petroleum Reserve 25 Executive Order of the Presi-
dentof the United States. The withdrawn area remains open for metalliferous minng, but the Secretary 
of the Interior ruled in 1918 that carnotite, which is an ore from which uranium may be extracted, is 
non-metalliferous. The Company is informed that neither the Atomic Energy Commission nor any other 
authorized purchaser has ever refused to buy ore mined from claims in the withdrawn area and that 
the Department of the Interior, at the request of the Atomic Energy Commission, is reconsidering its 
1918 riding. However, under the existing 


--------	 claims and the lease are valid. 


4 
Only preliminary exploration work has been done on these claims and there have been no active 


mining operations to date. Twelve wagon drill holes have been drilled on a portion of the property 
covered by these claims at a distance back of the exposed rim formation in an effort to establish the 
dip of sandstone exposed on the rim and whether the formation was continuous, without faulting. No 
mineralization was found.	 .	 0 


Access roads have been built to these claims from the roads serving the Lucky Strike Group, 
which is located about nine miles distant from these claims. A spring located on the Rex Group 
would furnish adequate water for mining purposes, but domestic water and mining timber would 
have to be hauled from Green River, Utah. 	 0 


The general geology of these groups of claims is described as follows in a report prepared 
by Mr. Richard J . Parsley, geologist, dated September 21, 1954, a copy of which is filed as an exhibit 
to the Registration Statement. 	 0 


"The Ward-Emeiy group is located on a broad Mesa on the north limb of the San 
Rafael Swell. The rocks exposed in the area range stratigraphically from the lower Triassic 
Moenkopi formation and the middle Jurassic Kayenta formation, which occupies relatively 


0 small areas on the extreme western edge of the group. The stratigraphic range represents 
a vertical distance of approximately 950 to 1,000 feet. The sedimentary beds of these forma-
tions are essentially flat-lying, the maximum dip being 3°-4° northwest. 	 0 


"Some of the claims of the individual groups lie on high outcrops of Wingate and Kay-
0 enta formations and some lie in valleys cut into the Moenkopi formations, but a great per-


centage of the area covers outcrops of the Chinle and Shinarump formations, the latter rep-
resenting the host rock for uranium mineralization in the area. The Shinarump conglomerate 


0 0 is 40 to 50 feet thick with sand or gravel lenses of planoconvex form occurring through it. 0 


All observed ore in the San Rafael area occurs in these channel lenses. The Green Vein 
Family Butte Area exhibits a series of channel-type lenses which strongly resembles a deltaic 
deposit. Probably this deltaic type deposition accounts for the numerous lenticular beds and 
the resultant, relatively small ore bodies encountered in the Green Vein area." 


0 	
Further exploration of this area is planned. 	 0 	


0 


Thompson District Groups—Grand County, Utah 	 0 0 


The Cedar, Joker, Bums, Pinto, Bridges and Joy groups of claims are located on three principal 
mesas, known as Big Pinto, Little Pinto, and Seven-Mile, in the Thompson District, Grand County, 
Utah. 


Plateau owns the Joy Group of claims. The Pinto Claims Nos. 1 to 9, inclusive, and Pinto Claims 
Nos. 10 to 16, inclusive, are held by Plateau under leases identical in terms, dated February 28, 
1953, and April 15, 1953, respectively, each having a term of ten years. These leases each- require 
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Exploration work on these properties is planned by the Company when it acquires the same. 
M9st Ofte5_91 ae accessibleihy .fairrôáds,- but additional access roads would have--to be 
constructed in order to do any extensive mining work on these properties. 


The general geology of these properties is described in a report dated September 21, 1954, pre 
pared by Geoprofessional Services, Inc., as follows: 


"The various state lands comprising the New Mexico proprties subject to options held 
- -by-Sabre—UraniurnCorporation—liebeWeeff 


Mexico, in one of the chief uranium-producing districts cf the Colorado P1ateai. In this district 
ore deposits are found in three formations, the Todilto limestone, the Morrison formation and 
the Dakota sandstone. Practically all the deposits which are beitìg mined at present were dis-
covered at the surface or were found by following surface indications. There are, however, 
many deposits which have been discovered by drilling and these are being. opened up on 
an increasing scale. It may be reasonably assumed that deeper holes into covered ground 
will be increasingly necessary. 	 .... 


"The Todilto limestone contains deposits of all sizes ranging in content from 10 to 
several thousand tons. The ore is unusual in the fact that it occurs in:. limestone where the 
minerals not only coat fractures and stratification planes but also impregnate the mass 
of the rock itself. A special mill is being created for the limestone ores which were formerly 
impossible to treat. 


'The Morrison formation consists of three members which aie in ascending order the 
Recapture shale member (100 to 250 feet thick), the Westwater member (150 to 300 feet) 
and the Brushy Basin shale (80 to 100 feet). In fact,. ore seems to range throughout the 
entire thickness of the two higher members. The ore S lies in distinct 'channels' of coarser 
material and appears to be associated with carbonaceous material of several kinds. Most of the 
bodies are elongate in the direction of channel trend. No ore has been found in the Recap-
ture Member. 


"The Dakota sandstone is known to contain ore in commercial quantities only in the 
Grants area. 


"The fact that the Dakota is a persistent rim-former and is exposed over many miles of 
sloping territory, makes possible the drilling of exploratory holes with depths of between 200 
and 500 feet which would penetrate not only the Dakota but also the favorable horizons of 
the Morrison. An additional 250 feet would also test the Todilto." 


Claims and Properties in Litigation 


The Sinbad, Dallas, Salt Creek, Katy, Phelps, Larry, Leslie, La Plaz, Midnight and Jessie Groups 
of claims are presently involved in litigation in the District Court of Mesa County, Colorado, in 
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will be payable each month beginning February 1, 1955. The lessee is obligated to perform the annual 


. -.--. . .ass6ssm€n:t 
1abot A	 of thiS léasé is filCd as àhediibif i5 the Registration Statement. 


- .These claims were first located 1950 or 1951. The original owners are reported to havepro-
duced about 3,500 tons of commercial ore from these claims, averaging about .40% U 308. This ore 
was taken from one stope averaging about eight feet at the face and about 100 feet in width. Dur-
ing the period from April 1, 1953, to June 1, 1954, Plateau and its predecessor shipped to the mill 
about 2,500 tons of commercial ore from these claims, averaging about .19% U308 and about .10% 
v205 (vanadium oxide), realizing therefrom gross proceeds ofabout$51,000,including$l6,000 


.-.-- -----	 for further exploration is being 
prepared. The Company has no present assurance, nor makes any representation, as to the future 


-4 mining rate. on these claims. This production ' has been from the Shinarump Conglomerate. Ore 
from these claims has been marketed at a mill located at Monticello, Utah, a distance of 171 miles from 
the mining operations. The ore has been hauled to the mill by Plateau trucks at a cost estimated by 
Plateau management to be $8.00 per ton. 


Plateau has also engaged in a considerable amount of exploratory work on these claims. Ap-


proximately 8,000 feet of wagon. drilling has been done, comprising 51 holes. In addition, approxi-
mately 300 feet of exploratory tunneling has been done. These tests were made by the company engi-
neers and geologists of Plateau. The Company makes no representations that these claims contain any 
presently determined material amounts of proven or probable ore, and no such implication is intended. 


The properties are reached by an all-weather gravel and dirt road, beginning at Utah High-
way No. 50 about four miles west of Green River, Utah, and extending south and west a distance 
of 68 miles. Water requirements for camp and mine operations must be brought by truck from 
Green River, Utah, or from a spring located nine miles from the properties. Mine timbers must also 
be hauled from Green River. The mining equipment and camp facilities located on the property. 
are in reasonably good condition as are all surface and subsurface improvements presently in use. 


The general geology of the Lucky Strike Group is described as follows in a report prepared by 
Richard J . Pursley, geologist, dated September 21, 1954, a copy of which is filed as an exhibit to the 
Registration Statement: 


"All ore observed in the Lucky Strike area occurs in plano-convex lenticular sands and 
gravels resembling paleo-channels in the Shinarump formation. Most ore is also associated 
with hydrocarbon occurring in bands throughout the formation. The Lucky Strike mine shows 
three such bands in conglomerate exposed on the rim. The bands are radioactive and are 
used as a guide for mining underground. Sand thickening and scours indicate the direction 
of the channel to be northeast southwest." 


The Company intends to do further exploratory work on these claims when it acquires the same 
and to continue mining operations. 


Ward-Emery and Rex Groups—San Rafael Area, Emery County, Utah 
Plateau owns an undivided 1/3 interest in the Ward-Emery Group of claims and holds a lease 


from the owners of the remaining undivided 2/3 interest, such lease having a ten-year term com-
mencing June 1, 1953, and ending May 31, 1963. Under this lease, Plateau is obligated to perform 
the annual assessment labor, and the lease also provides for a fifteen per cent royalty. A copy of 
this lease is filed as an exhibit to the Registration Statement. The entire interest in the Rex Group 
is owned by Plateau.
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lions of the various groups of claims subject to the option agreement and the interest which Plateau 
asserts therein:


No. of Claims 
or Fractions Area Interest of 


Name of Claims (Acres)	 Location Plateau 


Lucky	 Strike	 Group.......................... 6 120	 San Rafael area, Emery leased 
County, Utah 


Ward-Emery	 Group.......................... 100 2,000	 " ill3 owned, 
1balance leased 


Rex	 Group........................................... 4 80	 . owned 
Cedar	 Group...................................... 13 260	 Pinto Mesa area, leased 


Thompson District, Grand 
County, Utah 


Joker	 Group........................................ 4 80	 " leased 
Burns	 Group...................................... 12 240	 "	 . leased 
Pinto	 Group........................................ 16 320	 " leased 
Bridges	 Group.................................... 13 260	 "	 . leased 
Joy	 Group........................................... 11 220	 " owned 
Linda	 Group...................................... 7 140	 Gateway Mining District, leased 


Mesa County, Colorado 
Jessie	 Group...................................... 10 200	 " leased 
Phelps	 Group...................................... 6 120	 " leased 
Larry	 Group...................................... 18 360	 " leased 
Leslie	 Group...................................... 16 320	 a leased 
Katy Group......................................... 10 200	 a owned 
La	 Plaz	 Group.................................. 23 460 leased 
Midnight	 Group................................ 2 40	 a leased 
Sinbad	 Group..................................... 11 220 owned 
Dallas Group:...................................... 8 160	 a owned 
Salt	 Creek	 Group.............................. 9 180 owned 
Peanut	 Group.................................... 24 480	 Monogram-Bull Canyon leased 


Mining District, Mont-
rose and San Miguel 
Counties, Colorado 


Simplot	 Group.................................... 28 520 leased 
Radium	 Hill	 Group.......................... 57 1,140 leased 
Steer	 Group........................................ 19 380	 " leased 
Sage	 Group:....................................... 34 880	 " leased 


- LuckyStrike Group—San Rafael Area, Emery County, Utah - 


This group of six unpatented claims is held by Plateau under a lease having a five-year term 
commencing July 1, 1953, and ending June 30, 1958, with an option to renew for an additional five 
year period. The lease provides for a sliding scale royalty as follows: A royalty of ten per cent of 
the net mill returns on all ores containing up to .25% U 308 (uranium oxide); a royalty of fifteen per 
cent of the net mill returns on all ores containing between .25% and .50% U 308 ; and a royalty of twenty 
per cent of the net mill returns of all ores containing in excess of .50% U,08 . A minimum royalty of $600 


12


proceedings instituted on March 11, 1953, by Plateau Mines, Inc. (the predecessor of Plateau) 


.
and other persons against Climax Uranium Company, a corporation. Plaintiffs allege that while they 
were in the peaceful and notorious possession of such claims, the defendant wrongfully entered 
thereon and now claims some right, title or interest adverse to the plaintiffs. The plaintiffs are seek-
ing to have title to these claims adjudicated through these proceedings. 


The claims known as Joy and Joy Nos. 1, 2, 3, 5, 7 and 9, Pinto Nos. 1 to 5, inclusive, Burns 
Nos. 1 to 6, inclusive, Burns Nos. 9 and 10, and Cedar Nos. 1 to 8, inclusive, are presently involved 
in litigation in the District Court of Grand County, Utah, in proceedings instituted on approximately 


. April 1,. 1953, by Plateau Mines, Inc., and others against Urado Mining Company, Mary Jane Fedrizzi, 
Vance Thornburg, Robert Rule and Don C. Baldwin. The plaintiffs allege that they are the owners of 
the various claims involved but that the defendants claim some right, title or interest therein adverse to 
the plaintiffs. The defendants in their answer allege that the plaintifFs' claims are invalid. An adjudi-
cation of title to these claims is sought through these proceedings. 


The Company has been advised by Plateau that in their opinion, the respective defendants have 
no valid right, title or interest in and to any of the disputed claims, but there of course can be no 
assurance that the outcome of this litigation will, in fact, be favorable to the plaintiffs. 


Certain of the New Mexico properties under option to the Company are also involved in litiga-
tion. An action has been brought by one W. A. Greer in the District Court of Bernalillo County, New 
Mexico, in which he seeks to compel the Commissioner of Public Lands of New Mexico to issue 
"mineral leases" to him covering, among other state lands a majority of the tracts covered by the 
prospecting permits under option to the Company. The District Court dismissed the action for lack 
of jurisdiction and an appeal has been taken by Mr. Greer to the Supreme Court of New Mexico. The 
Company is informed that, in the opinion of the individuals who granted the Company the option, 
Mr. Greer is not entitled to prevail in his suit; however there can be no assurance that the Supreme 
Court of New Mexico will affirm the disposition of these proceedings made by the District Court. Sec-
tion 2, T. 14 N., R. 12 W. is also involved in the suit styled Andrews v. Walker, Commissioner of Public 
Lands, pending in the District Court of Santa Fe County, New Mexico, in which Andrews seeks to 
compel the Commissioner to issue lode leases to him covering certain property covered by placer 
prospecting permits granted to others. There is a motion pending by Andrews to dismiss his petition. 


Such litigation or other title problems which may subsequently arise may make it inadvisable 
for the Company to commence or continue exploration of the properties involved until such litigation 
and other title problems can be resolved. 


Market for Uranium 


• At the present time, the Atomic Energy Commission of the United States Government is the sole 
market for uranium ore in this country. It may be anticipated that the production and marketing of 
uranium ore• will he subject to close government supervision for an indefinite future period, and the 
Company of course has no assurance that the present policies and regulations of the government will 
continue unchanged. 


As set forth in Domestic Uranium Program Circular 5, as revised, the A. E. C. has established 
a guaranteed minimum price schedule for production of uranium-bearing ores of the Colorado Pla-
teau area, produced during the period beginning March 1, 1951, and ending March 31, 1962. Uranium 
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GENERAL AREA MAP OF PLATEAU PROPERTIES
THE SIZE OF THE TRACTS OF LAND COVERED 
BY THE MINING CLAIMS AND THEIR EXACT 
LOCATION ARE NOT ACCURATELY SCALED. 


normally appears in a natural state in this area as uranium oxide, the chemical formula for which is 
_3P8!t c pJhQiisof_thenumber of pounds. of this oxide Lound .per ton (2,000 pounds) - 


of ore that the following described payments are made. 


Under this current schedule, payment is made only for ores assaying .10% or more of uranium and 
meeting certain other minimum standards as to quality and size. Payments range from $1.50 per pound 
of uranium for ores assaying .10% uranium ( two pounds per ton ) to $3.50 per pound for ores assaying 
.20% uranium ( four pounds per ton ) and more. A premium of 75 cents per pound is paid for each 
pound of uranium in excess of four pounds per ton of ore, and an additional premium of 25 cents per 


also pays a development allowance of 50 cents per pound of uranium for ore assaying at least .10% 
uranium. This development allowance is payable only on the condition that it be used solely for further 
development and exploration work and that satisfactory evidence of such use be furnished to the 
A.E.C. 


• • 
The A. E. C. also makes provision for purchasing the vanadium which is frequently found with 


uranium in the same ore deposits. The current schedule price is 31 cents per pound up to, but not 
exceeding, ten pounds of V 2 0 5  for each pound of U 3 0 8  contained in ores. No fixed price has been 
set for vanadium exceeding a ten to one ratio. 


A haulage allowance of 6 cents per ton mile is paid by the A. E. C. for transportation of ore 
from the mine where produced to the purchase depot, up to a maximum of 100 miles. 


•	 DESCRIPTION OF CAPITAL STOCK 
The Company has authorized Common Stock consisting of 3,000,000 shares of the par value of 


$0.10 per share, of which 1,465,000 shares will be outstanding upon the sale of the Common Stock being 
offered hereby. 


Each share of Common Stock of the par value of $0.10 offered hereby is entitled to the same 
rights, and privileges as every other share of such stock. Each such share has one vote and there 
are no preemptive, subscription, conversion, or redemption rights pertaining thereto, and the same 
are not subject to liability for further cost or assessment after the payment therefor. 


The Transfer Agent for the Common Stock is the First National Bank in Dallas, Dallas, Texas. 


CAPITAL SECURITIES 
Amount Amount Amount to Be 


Authorized Outstanding Outstanding 
Title of or to Be As of Aug. 16, Upon Sale of 


Class Authorized (1) 1954 Common Stock 


Common Stock 
Par	 Value	 $0.10.................... 3,000,000 shs. 65,000 shs. 1,465,000 shs. (2)


( 1 ) Of the authorized shares, 150,000 shares have been reserved for issuance upon the exercise of the Warrants 
being registered and 20,000 additional shares of the authorized Stock have been reserved for issuance upon the exercise 
of options which have been granted to Hugh M. Craigie, President and General Manager of the Company, as more 
fully described under the headings "Options to Purchase Securities of the Company" and "Remuneration of Officers and 
Directors." 


( 2) If the Company exercises its option to purchase the New Mexico and Plateau uranium properties, an aggregate 
of 2,200,000 shares will then be outstanding. Should in addition all of the Subscription Warrants for 150,000 shares of 
Capital Stock also be exercised, then 2,350,000 shares will be outstanding.
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The Company estimates that on the uranium properties subject to options held by it that it will 
be necessary for it to make an aggregate annual expenditure for minimum royalties of approximately 
$16,000.00 and for work requirements approximately $85,000.00. However, all expenditures for explora-
tion on each claim apply against the minimum assessment and other work requirements of such claim. 


Maps. 
Except as otherwise expressly noted, the symbols used on the maps appearing in this Prospectus 


represent the following geological formations : 
Qal	 alluvium	 •	 Jca	 Carmel fin. 
Km	 Mancos sh.	 •	 Jw	 Wingate ss. 
Kd	 Dakota ss.	 TRc Chinle fin. 
Jmbb Brushy Basin	 Thin Moenkopi fin. 


( Morrison fin. )	 TRs Shinarump Conglomerate 
J mwc Westwater Canyon	 Jmsw Jurassic Morrison Salt Wash 


( Morrison fm.) 	 •	 Kmt Tununk Shale Member 
Jmrc Recapture Creek	 Jn	 Navajo ss. 


( Morrison fm. )	 Js	 Salt Wash ss. 
Jb	 Bluff ss.	 Jm	 Morrison fm. 
Jt	 Todilto is.	 Jum	 Upper Morrison fm. 
Je	 Entrada ss. 


Plateau Claims—General 
The mining claims which the Company has an option to purchase from Plateau are located 


on the Colorado Plateau in the States of Colorado and Utah. So far as is known by the Company, 
no significant amount of ore has been produced from any of these claims, except the Lucky Strike 
Group, and the Company considers all of the other claims to be exploratory in character. The 
Company makes no representation that any of the claims, including the Lucky Strike Group, con-
tam any presently determined material amounts of proven or probable ore*. Under the option 
agreement, Plateau warrants that certain of the claims are owned by it, while other claims are only 
warranted to be held under valid leases. As to some of the claims and leases, Plateau warrants 
only that it has an undivided fractional interest. Many of the claims are presently in litigation as 
more fully set out below under the heading "Claims and Properties in Litigation." All such claims 
are unpatented. Plateau has informed the Company that all annual assessment labor and affidavits 
required by law with respect to the claims are current; however, title under any unpatented mining 
claim is possessory in nature, and the validity of any unpatented mining claim is subject to a number 
of fact determinations which cannot be determined through an examination of public records. In ad-
dition to the performance of annual assessment labor, these include such questions as whether at the 
time of the particular mining location the lands covered thereby were included within a prior mining 
location, discovery of mineral within the boundaries of the claim, and abandonment. Except for 
the claims hereinafter described under the heading "Claims and Properties in Litigation," the Com-
pany knows of no defects in the record title of Plateau to such claims and leases or of any adverse 
claim thereto presently being asserted-by any other person; however, the company makes no repre-
sentations that any of such claims or leases are valid or that it will acquire a valid title from Plateau 
to any of the claims or leases covered by such option agreement, or any fractional interest therein, 
upon the exercise of its option. The following table shows the names, approximate areas, and loca-


aThe term "probable ore" means ore as to which the risk of failure in continuity is greater than for proven ore, 
but as to which there is sufficient warrant for assuming continuity of the ore. 


The term "proven ore" means a body of ore so extensively surrounded by sampled faces that the risk of failure 
in continuity is reduced to a minimum.
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Principal Shareholders 


. . 
As at August 16, 1954, the number of shares of Common Stock held by each person known to 


the Company to hold of record, or own beneficially, more than ten percent of such stock, and the 
number of shares held by all the Directors and Officers as a Group were as follows: 


	


No. of Sharã	 Percentage of 
.	 Owned of Record	 Outstanding 


Names and Addresses	 and Beneficially	 Common Stock 


Tecon Corporation, Dallas 1, Texas 	 35,000 shs.	 53.7 


	


)	 Charles C. Green, Jr., Midland, Texas	 15,000 shs.	 23.0 
Mountain States Securities Corporation	 10,000 shs.	 15.3 


	


-'	 Salt Lake City, Utah 
All Directors and Officers as a Group	 15,000 shs.	 23.0 


After the sale to the public of the Common Stock offered hereby, and the exercise of the options 
to purchase the New Mexico and Plateau uranium properties, and, assuming that none of the persons 
listed above as owning more than ten per cent of the outstanding shares of Common Stock par-
chase any of the additional shares being publicly offered, the only person who will then hold more 
than ten per cent of the outstanding shares of Common Stock will be Plateau which will own of record 
and beneficially 545,000 shares which is 24.8% of the Common Stock which will then be outstanding. If 
Plateau dissolves and distributes such 545,000 shares of Common Stock to its stockholders, the Company 
is advised by Plateau that none of its stockholders will receive a sufficient number of shares of Common 
Stock of the Company to become a holder of more than ten per cent of the outstanding shares of the 
Common Stock of the Company. 


Plateau has outstanding 1,000,000 warrants to purchase 1,000,000 shares of its capital stock at 15 
cents per share. Plateau has an option expiring October 24, 1954, from Tellier & Co., the holder of 
such warrants, to purchase all of such warrants for the sum of $25,000. Plateau lists agreed with the 
Company to exercise its option to purchase said 1,000,000 warrants upon the exercise by the Company 
of the option granted to it by Plateau, described herein under the heading "Uranium Properties." The 
Company intends to exercise its said option only upon the condition that Plateau, prior to the closing 
of the transaction, shall have acquired said 1,000,000 warrants from Teller & Co. 


The capital stock of Tecon Corporation is owned 20% by Robert F. Thompson, 20% by A. Ray 
Smith, 40% by the Murchison Trusts ( whose Trustee is Holmanjenkens ), and 20% by the Marco Trusts 
( whose Trustee is Holman Jenkens ). The beneficiaries of both said Trusts are minor children of Clint 
w. Murchison, Jr. and John D. Murchison. 


The only stockholder of Plateau who owns ten per cent or more of its capital stock is S. Y. Guthrie 
who owns 15.1 per cent and Mr. Guthrie may be considered in control of Plateau, although no admis-
sion to this effect is to be deemed as having been made. 


The statement made in the two preceding paragraphs are made on the basis of information 
furnished to the Company by Tecon Corporation and Plateau, but no independent investigation of such


	


- - - -
	 companies' stock records has been made by the Company.	 - 


-	 -O-RGAN-1Z-E-RS-	 --	 - -	 - 
The Organizers of the Company are Southwestern Securities Company, Charles C. Green, Jr., 


Joe W. McSpadden, Mountain States Securities Corporation and Tecon Corpovation. 
The present stockholders, who consist of all the Organizers, except Southwestern Securities Com-


pany, paid an aggregate of $65,000.00 for the 65,000 shares of Common Stock subscribed for by them. 
Other than Southwestern Securities Company, none of the Organizers has received, or is to receive, 
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Plateau is the successor to Plateau Mines, Inc., which was the successor to - S. Y. Guthrie & 


.
-----Associates;	 tihip;thàfbèganprospecting for uranium in 1950. The net expenditures by these 


- companies from November, 1950, -to- May -3-1, -1954, -to--the-extent-theyrelateto the mining properties - 
and equipment presently included in the assets of Plateau are summarized in the following schedule. 
The total of these expenditures does not purport to represent the fair market value of such properties 
and equipment. 


TRANSACTIONS WITH CERTAIN PERSONS 
Southwestern Securities Company originally acquired the options to purchase the Blackshear 


Lease for $30,000.00, and the Sharples Oil Corporation TXL "D" Lease for $35,000.00. It transferred 
both of these options to the Company for its aggregate option payment cost of $65,000.00, plus the as-
sumption by the Company of legal fees in the amount of $1,500.00, incurred in connection with the 
negotiations and the preparation of documents and instruments in connection with the acquisition 
of these two options. Southwestern Securities Company absorbed all other cost incurred by it in the 
original acquisition of such options. Southwestern Securities Company has also advanced, or agreed to 
advance, for the Company the sum of approximately $5,700 to cover the payment of $5,000 subse-
quently required in connection with obtaining the extension of the Sharples Oil Corporation TXL "D" 
Lease - and approximately $700 as reimbursement for attorney's fees and expenses incurred by the 
Optionor in connection with such extension. 


Southwestern Securities Company conducted the negotiations prior to incorporation of the Com-
pany in connection with the acquisition by the Company of the options to purchase the Plateau and 
New Mexico uranium properties. These services were performed by Southwestern Securities Com-
pany at no cost to the Company. 


Southwestern Securities Company has guaranteed the - payment by the Company of the legal 
and auditing fees, the printing and certain other cost incurred by the Company in the registration of 
the Common Stock with the Securities Exchange Commission and the various State securities au-
thorities.


OPTIONS TO PURCHASE SECURITIES OF THE COMPANY 
In consideration of services performed by Southwestern Securities Company, the managing 


underwriter, in arranging for the sale of Common Stock offered by this Prospectus and advising with 
respect to the Company's financial program, the Company is issuing to Southwestern Securities Com-
pany warrants to purchase 50,000 shares of its authorized, but unissued, Common Stock, if the War-
rants are exercised on or before June 30, 1955, at the same price as the shares being offered by this 
Prospectus, at $1.35 if the Warrants are exercised on or before December 31, 1955, at $1.50 if the 
Warrants are exercised on or before September 30, 1956. The Company is also issuing, upon the same 
terms, to the Underwriters (including Southwestern Securities Company), in proportion to the number 
of shares of Common Stock purchased by each Underwriter, Warrants to purchase 100,000 shares of 
its authorized, but unissued, Common Stock. Southwestern Securities Company and the other Under-
writers will pay $0.01 per Warrant, or an aggregate of $1,500.00 for such Warrants. 


The number of shares deliverable upon such exercise of the Warrants is subject to adjustment in 
the event of a subdivision or combination of the outstanding Common Stock, a recapitalization of the 
Company, the declaration of a dividend payable in Common Stock or securities convertible into


Property and equipment: 
Mining clainis.............................................	 $2,420_	 - 


................................................................................53,779 
Autosand trucks..........................................................................................................10,126 
Camp buildings and equipment..................................................................................5,010 
Engineering and office building.................................................................................2,432 


Exploration and operation of properties: 
Gatewaygroups..........................................................................................................$26,165 
Thompson District groups...........................................................................................2,803 
LuckyStrike group...................................................................................................43,050 
Monogram-Bull Canyon groups................................................................................4,931 
Ward-Emery group....................................................................................................1,537 
Surveys applicable to all groups................................................................................3,223 


General and administrative salaries, travel, engineering, insurance, interest 
andother expense................................................................................................ 


Royalty prepaid on Monogram-Bull Canyon groups.............................................. 


Less revenue from sales of ore ( net of hauling allowance ) from . Lucky Strike 
group............................................................................................................................ 35,402


Netexpenditures.............................................................................................................. $237,083(1) 


( 1 ) Includes $7,860 for which capital stock of Plateau Uranium Mining Corporation was issued. 
( 2 ) The above amount for general and administrative expenses is after deducting from the total thereof the portion 


allocated to abandoned properties. General and administrative expenses were allocated to the various properties 
on the basis of direct expenditures for development and operation. 


( 3 ) During their existence, S. Y. Guthrie & Associates and Plateau Mines, Inc., were prospecting, developing and 
operating properties which were subsequently abandoned. The above schedule does not include any expenditure 
made in connection with such abandoned properties. 


In addition to the mining properties and related equipment the assets of Plateau under option 
to the Company consist of certain accounts and notes receivable, which may or may not be collect-
ible, and which are not material in the aggregate. 


The Company has also entered into an Option Agreement, dated August 16, 1954, with 
Richard D. Bokum, Nash Hancock, and W. T. Old, Jr., of Santa Fe, New Mexico, under which 
the Company received an option exercisable at any time prior to October 15, 1954, to acquire certain 
prospecting permits issued or to be issued by the Commissioner of Public Lands of New Mexico cover-
ing tracts of New Mexico school lands, as described in detail in such option agreement, a copy of which 
is filed as an exhibit to the Registration Statement. The aggregate consideration to be paid by the 
Company to such individuals if this option is exercised consists of $10,000 in cash and 190,000 
shares of the Common Stock of the Company. If the Company fails to exercise its option, it will be 
obligated to pay to such individuals the sum of $7,692. 


Usual mining experience has shown that uranium-ore bodies found in the vicinities of the uranium 
properties subject to options held by the Company, are generally small and widely scattered.


anything directly, or indirectly, from the Company for any services rendered by them, nor have 
any of such persons transferred, nor are they to transfer any assets to -the 	 -is- - - -
üacl to tFi heading "Transactions with Certain Persons" for a statement of the assets transferred to 


- ---- - -the-Company -by--Southwestern Securities Company ad the consideration received for such assets 
and to the heading, "Options to Purchase Securities of the Company" for a statement of the services 
rendered to the Company by Southwestern Securities Company and the consideration to be received 
by it therefor. 


Southwestern securities Uompany is tne managing underwriter, anu Mountain states securities 
-	 Corporation is one of the_underwriters. 	 _- ----------------------- -- - ---


$ 73,767 


81,709 


92,009(2) 


25,000 
$272,485 
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Pursuant to a five-year contract, a copy of which is filed as an exhibit to the Registration State-
ment, Sharples Oil Corporation is obligated to purchase, and the owners of the working interest subject 
to the option held by the Company are obligated to sell, all the casinghead gas produced from the 
Sharples Oil Corporation TXL "D" Lease. This contract is cancellable by Sharples Oil Corporation in 
certain contingencies. 


Both the Blackshear Lease and the Sharples Oil Corporation TXL "D" Lease are subject to 
customary operating agreements, copies of which are filed as exhibits to the Registration Statement. 
Non-affiliated persons, in each instance, are the operators. 


Government Regulations and Competition. 


The State of Texas has statutory provisions for regulating the production of oil and natural 
gas. The regulation extends to requiring permits for the drilling of wells, the spacing of wells, the 
prevention of waste, the conservation of natural gas and oil, and various other matters. The regula-
tions generally impose restrictions on the production of crude oil and natural gas in certain areas 
by reducing the rate of flow from individual wells below their actual capacity to produce. The regu-
lated rate of flow is, however, subject to change from time to time. 


Five of the wells subject to the options held by the Company proved capable, on the last tests 
made by the Texas Railroad Commission, of producing in excess of their daily allowable rate of 
production. One of the other two wells made 24.84 barrels compared with its assigned allowable of 
26 barrels per day, while the other well made 104.88 barrels against its assigned allowable of 105 
barrels per day. Therefore, the two mentioned lls are restricted only to the extent of shut-down 
days in any month. 


The oil and gas industry is highly competitive. The Company's income from its oil properties 
may in the future be affected by: Foreign imports, demand for petroleum products, changes in tax 
rates, prices, production cost, shipping rates, weather conditions and government regulations. 


Uranium Properties 
The Company has entered into an Option Agreement, dated August 7, 1954, with Plateau 


Uranium Mining Corporation ( hereinafter sometimes referred to as "Plateau" ) under which the 
Company received an option exercisable at any time prior to November 1, 1954, to purchase from 
Plateau all of the properties and assets which may be owned by Plateau as of the date of purchase, 
excepting cash on hand and in banks. These assets and properties consist primarily of mining 
claims which Plateau owns or holds as lessee and mining equipment and machinery, and are 
described in detail in such option agreement, a copy of which is filed as an exhibit to the Regis-
tration Statement. The consideration to be paid by the Company if this option is exercised con-
sists of 545,000 shares of the Common St6ck of the Càmpañ)i ana cáshii an ainoiinf ëquaito 
the amount by which the total liabilities of Plateau on the purchase date exceed the total amount 
of cash on hand and in banks owned by Plateau on the purchase date, such cash payment not to 
exceed the amount of $40,000.00. In addition, Plateau is given the right to select two directors of 
the Company, provided such nominees are satisfactory to a majority of the Board of Directors of 
the Company.
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Common Stock or the consolidation or merger of the Company with another company. The Warrants 
will not entitle their holders to any of the rights of stockholders. 


The Company presently has no need for the additional working capital that will be received 
upon exercise of the Warrants, in excess of the amount contemplated to be received from the present 
offering of Common Stock. The Warrants are being issued at the request of Southwestern Securities 
Company and the other Underwriters pursuant to an agreement between the Company and South-
western Securities Company and pursuant to the Underwriting Agreement, copies of which are filed 
as exhibits to the Registration Statement. Throughout the life of the Warrants, Southwestern Securi-
ties Company and the other Underwriters are given, at a cost of $0.01 per Warrant, an opportunity 
to participate, by the exercise of the Warrants or the sale thereof, in any increase of the market value 
of the Company's Common Stock over the price at which such Common Stock may be purchased 
upon the exercise of the Warrants, which participation, in whole or in part, may be at the expense of 
other holders of Common Stock of the Company who, in the meantime, pending such possible increase 
in such value, assume all the continuing risks of the business. So long as the Warrants remain ex-
ercisable but not exercised, the Company might under certain conditions be unable to secure ad-
ditional equity capital, if it should then be needed, for the purposes of the business on terms as fa-
vorable as those it could have obtained were no unexercised Warrants outstanding at the time. It is 
probable that the Warrants will not be exercised except at such times as the market price of the 
Common Stock is higher than the price at which such stock may be purchased upon the exercise of 
the Warrants and that the Company might be able to receive equity capital, if then needed, through 
the public sale of Common Stock at a net price per share higher than the price at which such stock 
may be then purchased upon the exercise of the Warrants. 


OFFICERS AND DIRECTORS 


The Directors' and Executive Officers of the Company are as follows: 


Name Office 
Hugh M.Craigie President anda Director 


Grand Junction, Cob. 
Clyde E. Coffins Vice President 


Grand Junction, Cob. 
Charles C. Green, Jr. Vice President, Secretary and a Director 


Midland, Tex. 
W. R. Montgomery Treasurer and a Director 


Dallas, Tex. 
Robert F. Thompson Vice President and a Director 


Dallas, Tex.	 - 
Jack C. Vaughn Vice President and a Director 


Dallas, Tex. 
Roy A. Hardy Director 


Reno, Nev. 
S;YGuthrie-	 -	 - Director	 -	 - 


Dallas, Tex., and Grand Junction, Cob. 
Hugh Bradford Director 


Dallas, Tex. 
*Of the persons above-named as Directors, the term of office of only Messrs. Craigie, Green and Montgomery 


has commenced. The term of office of the other Directors named above will commence November 1, 1954; the 
consent of each such person to serve as a Director of thr Company is filed as an exhibit to the Registration Statement. 
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Hugh M. Craigie is a mining engineering graduate of the Massachusetts Institute of Technology. 
Sme1Ung and. Refining Co.,. Phelps-Dodge Co., and from 


November, 1933, to May, 1954, with San Francisco Mines of Mexico, Ltd. He commenced his 
employment withSanFrancisco Mines of Mexico, Ltd., as Assistant Superintendent, and later held 
the positions of Mine Superintendent, General Mine Superintendent, General Superintendent, and 
Assistant General Manager. As Assistant General Manager, Mr. Craigie was in charge of all opera-
tions in that company's Lead-Zinc Mines in San Francisco del Oro, Chihuahua, Mexico. His duties 
included supervision of exploration, acquisition of new mining properties, development, diamond 
drilling, mining, estimates of ore reserves, evaluation of properties,outco pe sa4_cçn- - 
putation off andRper Eirii1 data. The mine is one of the largest lead-zinc mines in Mexico, 
employing approximately 3,300 persons. 


Clyde E. Coffins has been active in the mining business since 1921, having held such positions 
as : Mine Manager, Mine Superintendent, and Development Engineer. From 1947 to 1951 Mr. Coffins 
was engaged in the private practice of mining engineering and metallurgy with a laboratory in Carson 
City, Nevada. From 1951 to June of 1953 he was Senior Mining Engineer of the Atomic Energy 
Commission for the Area from the Green River in Utah west to the Pacific Coast, and south to the 
Mexican Border. From June, 1953, to the present time he has been employed by Plateau Uranium 
Mining Corporation as a mining engineer. 


Charles C. Green, Jr., has been in the oil business since 1937. His experience includes the posi-
tions of: Assistant District Geologist for the Shell Oil Company for West Texas and New Mexico, 
and Chief Geologist of the Western Division for Texas Gulf Producing Company. From July, 1950, to 
November, 1952, Mr. Green was one of the principal owners of Cactus Drilling Corporation, a con-
tract drilling and development company, operating principally in West Texas, New Mexico, and 
Colorado. Since November, 1952, he has devoted his full time to independent oil operations and as 
a consulting geologist. 


W. R. Montgomery was for many years prior to 1952 treasurer and financial officer of the 
Southland Life Insurance Company. Since 1952, he has been President of The Realty Trust Co., a 
trust and corporation finance company. In addition, he is President of Northwood Oil Company 
and a director of the Home Life and Accident Insurance Company, Home Services Casualty In-
surance Company and Borne-Scrymser Oil Company. 


Robert F. Thompson became Vice President in 1945, of City Construction Company, highway and 
airport construction contractors. In 1951, he became Executive Vice President and a Director of Tecon 
Corporation, which, in addition to taking over the operations of City Construction Company, also 
engaged in the construction of bulk fuel-storage facilities, underground utilities, dams, bridges, spill-
way and outlet structures, and military and defense housing projects, wharves, piers, locks and water-
treatment plants. Mr. Thompson is also a Director of Miliwood Development Company, Island Prop-
erties Company, Limited, and Texas Ideal Homes, Inc. 


Jack C. Vaughn has been actively engaged in the oil business since 1947. He is co-owner of the 
Spartan Drilling Company, which does business in a fifteen State area, Canada and Cuba. In addi-
tion, Mr. Vaughn is a large investor in Southwestern real estate, cattle, and timber. He is a Director 
of the Texas Bank and Trust Company, Dallas, Texas, Texas Empire Life and Accident Company. 
Spartan National Life Insurance Company, G. H. Vaughn Production Company, and the Dixie Drill-
ing Company. Mr. Vaughn, who owns 6.1% of the outstanding capital stock of Plateau, was selected by 
Plateau as one of its nominees to the Board of Directors of the Company.


Set forth below is a letter from Bradley, Oliver and Associates, Petroleum Consultants, in 


- 
.. wc1...the reserves -under--the- Sharples -OiI-Corporation---TX-L -'D" Lease-andthe net 'recoverable 


oil accruing to the interest under option are, estimated:	 .	 . 


BRADLEY, OLIVER AND ASSOCIATES 
Petroleum Consultants 


Republic National Bank Building 
...	 .	 . DLAS	 ..	 .	 -----;-


September 22, 1954 
Sabre Uranium Corporation 
102 Mercantile Commerce Building 
Dallas, Texas 


Gentlemen: 


Pursuant to your request, we have evaluated the oil and gas reserves of a certain interest in the 
Pegasus Field, Midland and Upton Counties, Texas, as of June 1, 1954. The interest evaluated is One 
half of the working interest in the Sharples Oil Corporation TXL "D" Lease. 


We estimate that as of this date the future net recoverable oil attributable to this interest to be 
1,221,159 barrels plus 2,569,500 MCF of gas. These reserves are analyzed in the following table. 


Oil (Barrels) Gas (MCF) 


Producing.............................................................................................................................972,159 	 2,569,500 
Behind-the-pipe....................................................................................................................................................................................................249,000 


Our estimated reserves of 972,159 barrels of oil to be produced from the Ellenberger Formation 
over a period of approximately forty years, is based upon the assumed success of the pressure main-
tenance program which is now being instituted in the Pegasus Field. This program is under the direction 
and supervision of Magnolia Petroleum Company. The gas reserves as shown in this report will be 
produced concurrently with the oil in that present plans call for the use of water injection in the pres-
sure maintenance program. 


Should there be any questions in regard to this evaluation, we will be pleased to consult with you 
at your convenience.	 -	 - 


Respectfully submitted, 
Is! BRADLEY, OLIVER AND AssocrAns 


Bradley, Oliver and Associates 


This lease has been unitized with other leases, covering several thousand acres upon which are 
situated in excess of 150 producing oil wells. The purpose of the unitization is to maintain the pres-
sure in both the Pennsylvanian and the Ellenberger formations in the field. Pilot water and high 
pressure gas injections will be used in the Pennsylvanian, and water injection, in the Ellenberger. 
Magnolia Petroleum Company is the operator of the unit, in accordance with the Pegasus Field Unit 
Operators' Agreement, a copy of which is filed as an exhibit to the Registration Statement. 
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and above that which would be recoverable through primary oil recovery methods, but no effort is 
made to estimate the amount of increase, pending the actual determination as to whether such methods 
are successful. The Reef reservoir appears to be operating under a partial natural water drive; and 
present known methods of secondary oil recovery would not be applicable to this accumulation. It is 
estimated that the present Sand and Reef vells have a primary future oil recovery to the interest of 
from 325,000 to 441,000 barrels and the primary future proven oil reserves to the interest of from 
150,000 to 200,000 for a total future of from 475,000 to 641,000 barrels of oil. 


The interests, as herein set forth, are as reported by management and have not been verified. No 
interest is owned by Robert D. Fitting nor his employees, either directly or indirectly in these properties. 


Yours very truly, 


ROBERT D. FrrrlNc 


Robert D. Fitting 
RDF:meg 


Sharples Oil Corporation TXL "D" Lease 


The Company has an option to purchase from unaffiliated persons an undivided 50% of the 
working interest in an oil and gas lease, covering approximately 160 acres of land situated in 
Midland County, Texas, together with the same undivided interest in and to all personal property 
used in connection therewith (hereinafter referred to as the "Sharples Oil Corporation TXL "D" 
Lease"). The expiration date of this option, which was originally to have expired on September 30, 
1954, has been extended to November 14, 1954. The sum of $40,000 has been paid to the Optionors 
for this option and additional payments of $5,000 each are to be made on October 15 and November 
1, 1954. These payments will be applied against the purchase price of $750,000 in the event the Com-
pany exercises the option. The Company will also be obligated to pay to the Sellers, in the event it 
exercises the option, an amount equal to all Capital Expenditures which the Optionors actually pay 
subsequent to June 20, 1954, and prior to the assignment of the lease to the Company, in accordance 
with the obligations imposed by the unitization agreement hereinafter described. Such Capital Ex-
penditures should not exceed a maximum of $25,000. If the Company fails to exercise its option to 
purchase the Sharples Oil Corporation TXL "D" Lease, it will forfeit the $50,000 paid for the option. 


The landowner's royalty interest in this lease amounts to 3/16 of all the oil produced from 
the lease, until the gross production of oil from the land amounts to 240,000 barrels, whereupon 
the landowner's royalty interest is increased to of all the oil produced from the land. It is estimated 
that by October 1, 1954, there will have been produced from the land 240,000 barrels. The net 
interest to be acquired by the Company, after the date of the increase in the landowner's royalty 
interest,is37.5%ofalloftheoilproducedfromtheland. 	 - - 


At the present time, there are two producing oil wells situated on the lease, both of which 
are completed to the Ellenberger Formation. The Company intends in the future to attempt to 
recover the "behind the pipe" reserves. However, it is not the intention of the Company to drill 
additional wells from the surface on this lease, unless it is proved to be impractical to produce the 
"behind the pipe" reserves by dual completion of the present wells.


Roy A. Hardy is a geologist and engineer. He has held positions as General Superintendent and 


.
as General Manager of gold and silver, lead and zinc-flotation mines, mining engineer for the Recon-
struction Finance Corporation, and as a consulting mining engineer in private practice. Since 1935, Mr. 
Hardy has been Consulting Engineer for Getchell Mine, Inc., a gold and tungsten mine, and, since 
1940, a consulting engineer for uranium properties. 


S. Y. Guthrie is a mechanical engineering graduate of Texas A. & M. ' College. Since 1932, he 
has been President of the Dallas Air Conditioning Company, distributors and contractors of York Cor-
poration air conditioning and refrigeration equipment as well as process piping contractors. Since 
1946, Mr. Guthrie has been an officer and director of Coastal Equipment Company, Inc., of 
Houston, Texas, whose business is similar to that of the Dallas Air Conditioning Company. 
He is also President of S. Y. Guthrie and Associates, Inc., which owns and leases commercial 
property. From 1950 to 1952, Mr. Guthrie was a partner of S. Y. Guthrie and Associates, predecessor 
of Plateau Mines, Inc., of which he was President from 1952 to 1953. Since 1953, he has been 
President of Plateau Uranium Mining Corporation. Pursuant to the option agreement between the 
Corporation and Plateau, Mr. Guthrie was selected by Plateau as one of its nominees to the Board 
of Directors of the Company. Mr. Guthrie owns 1/3 of the 10% royalty interest to which the Katy, 
Sinbad, Dallas and Salt Creek Claims held by Plateau in the Gateway Group are subject. Mr. Guthrie 
also has acquired from Plateau's co-lessee an undivided 5 lessee interest in the Monogram-Bull Canyon 
Lease in which Plateau has a % lessee interest. Mr. Guthrie owns three claims and a 12%% royalty 
interest in ten other claims which are located in the general area of the Thompson District Groups 
claims under option to the Company and also owns nine claims which are located in the general area 
of the Lucky Strike Group claims under option to the Company. Exploration and favorable develop-
ment by the Company of the above-described properties under option to it might enhance the value 
of Mr. Guthrie's interest in claims situated nearby. 


Hugh Bradford has been in the investment banking business since 1947. He has been a general 
partner of Southwestern Securities Company since 1950. From March, 1948, to March, 1950, he was 
associated with Lynch, Allen & Co., investment brokers. Mr. Bradford owns 38% of the capital stock 
of Mountain States Securities Corporation. 


Remuneration of Officers and Directors 


The estimated aggregate remuneration, including bonuses and Director's fees, to be paid by the 
Company during its first fiscal year to any one Officer, or Director, will not exceed $25,000.00. The aggre-
gate remuneration which will be paid by the Company to all of the Officers and Directors as a group 
during the first fiscal year it is estimated will not exceed $36,000.00. 


In consideration of the services to be performed by Mr. H. M. Craigie as President and General 
Manager of the Company, the Company has granted to Mr. Craigie options to purchase 20,000 shares 
of its authorized, but unissued, Common Stock. Mr. Craigie has been employed by the Company 
on a one-year basis. Such employment, however, is subject to termination at any time by the Board 
of Directors. The options granted to Mr. Craigiecin be exerdisèd by him only if he is still employed 
as General Manager. of the Company upon the date each option becomes exercisable. 


Mr. Craigie holds options to purchase: 5,000 shares of Common Stock at a price of $1.25 per 
share for a period of one year commencing November 1, 1955; 5,000 shares of Common Stock at a 
price of $1.35 per share for a period of one year commencing November 1, 1956; 5,000 shares of 
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Common Stock at a price of $1.45 per share for a period of one year commencing November 1, 
1957; 5,000 shares of Common Stock at a price of $1.55 per share fora period of one year com-


At the present time, there are five oil wells situated on the Blackshear Lease consisting of 


•
one flowing and one pumping.wellJroma Canyon Pennsylvanian. Reef 	 - - --
ing wells from a Canyon Pennsylvanian Sand. One Sand and one Reef oil-producing interval have 	 - 
•been "cased off" and are not produced, but, in the opinion óí the Company, would be produceable 
by dual well completion of the present wells. It is not the present intention of the Company to under-
take the drilling of any additional wells from the surface of this lease. However, in the event the 
production from this lease materially decreases, the Company intends at such time to dually complete 
two of the present wells. To recover the estimated reserves of oil from the Blackshear Lease, it is 
necessary that	 ---- - ----- - ---------- --- - 


Set forth below is a letter from Robert D. Fitting, Consulting Petroleum Engineer and Geolo-
gist, in whcI the reserves under the Blackshear Lease and the total net recoverable oil accruing 
to the interest under option are estimated: 


UNDERWRITING 


Upon the representations and warranties, but subject to the terms and conditions contained in 
the Underwriting Agreement entered into between the Company and the Underwriters named therein 
(herein called the "Underwriters"), acting through Southwestern Securities Company as Representa-


has 
agreed to sell to the several Underwriters the Common Stock. The obligation on the part of the 
Underwriters to purchase the Common Stock is subject also to the right existing in the Underwriters 
to terminate the Underwriting Agreement under certain conditions and circumstances as set forth 
therein.


The Company has been advised by the Underwriters, and their Representative on their behalf, 
as follows: 


The Underwriters may allow a seffing concession to certain Selected Dealers of 12 cents 
per share, and the Underwriters may allow, and such Selected Dealers may re-allow a con-
cession of not in excess of 5 cents per share to the Members of the National Association of 
Securities Dealers, Inc. 


The terms and conditions of the Selling Agreement will be terminated not later than 
the 30th day after the public offering day. 


Copies of the Underwriting Agreement and the form of the Agreement among the Underwriters, 
and the form of the Selling Agreement have been filed as exhibits to the Registration Statement.


Rooii 202 WEST BUILDING 
401 Nonri-i CoLoxwo STREET


ROBERT D. FITTING 
Consulting Petroleum Engineer & Geologist 


MIDLAND, TEXAS


September 22, 1954 


Sabre Uranium Corporation 
102 Mercantile Commerce Bldg. 
Dallas, Texas 


Gentlemen:


TELEPHONE


4-4922 


PENDING LITIGATION 
There is no material litigation pending against the Company. Reference is made, however, to the 


heading, "Claims and Properties in Litigation," contained elsewhere in this Prospectus for a statement 
regarding litigation involving mining claims, leases, and permits subject to options held by the 
Company.


LEGAL OPINIONS 
The legality of the Common Stock will be passed upon for the Company, and for the Under-


writers, by Messrs. Carrington, Gowan, Johnson & Walker, 1900 Mercantile Bank Building, Dallas 1, 
Texas.


In accordance with your request, an oil reserve appraisal and evaluation has been made of the 
presently producing, 160-acre portion, of the Blackshear Lease in the multiple pay zone Aspermont 
Lake ( Canyon Sand and Reef) Field, Stonewall County, Texas. This is a summary letter of the ulti-
mate future oil recovery to 85 per cent of the 82.03125 per cent gross working interest, as derived from 
my report on this property for the Southwestern Securities Company, dated June 15, 1954. The basic 
field, lease, well information and reservoir data are presented in detail in the formal report and sub-
stantiate the reserves herein presented. 


The subject 160-acre lease has been developed with five producing wells—three from the Sand and 
two from the Reef. No additional proven well locations are considered present, but two of the current 
wells have dual completion possibilities—one in the Sand, one in the Reef. The ultimate and future 
primary oil reserves are, for convenience, divided into two categories of presently producing wells and 
proven reserves. The proven reserves are additional oil reserves which are estimated to be produced 
after dual well completion or the drilling of twin wells. No estimated future recovery of casinghead gas 
has been included, although negotiations are in progress to collect and market this gas. No detailed 
investigation has been made of the expected increase in oil and gas recovery by secondary oil recovery 
methods. If such methods are employed, it is assumed that they may increase the recoverable oil over 
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PROPERTIES UNDER OPTION 
Titles 


The Company knows of no material encumbrances, or defects in the title to the ownership, or 
interest in, properties subject to option to the Company, as set forth under the heading "Properties 
Under Option," except as expressly set forth herein. Certain of the properties and interests therein 
will be acquired subject to various defects, or encumbrances, which will be deliberately accepted, 
but none of such defects, or encumbrances, are believed by the Company to be of material importance 
to the total enterprise. 


Oil Properties. 
General. 


Under the form of oil and gas leases which the Company has options to acquire, the owner 
(lessor) of the property being leased grants to the lessee the exclusive right to drill for oil and/or 
gas on the lands covered by such lease for a given period of time, which, at lessee's option, may 
be extended for a limited number of years by payment of agreed annual rentals ("delay rentals"). 
If commercial production is obtained, the lease is continued for the duration of such production 
and the lessor receives a part, usually %, of such production (but sometimes a larger fraction) 
termed a "landowner's royalty interest," and the lessee receives % (or a lesser fraction) of such 
production, termed the "working interest," or "leasehold interest," the lessee bearing all costs of 
development and operation. Persons other than the lessor and the lessee may own varying per-
centages of the "working interest," or fixed amounts of the production therefrom, and such interests 
are usually designated "overriding royalty interests," and bear none of the costs of development 
and operation of the wells or the lease. 


Blackshear Lease. 


The Company has an option to purchase from unaffiliated persons an undivided 85% of the 
working interest in two oil and gas leases insofar as said leases cover approximately 160 acres out of the 
approximately 637 acres of land covered by said leases situated in Stonewall County, Texas, down to, but 
not below, 6,566 feet from the surface, together with the same undivided interest in and to all personal 
property used in connection therewith ( these two leases are hereinafter referred to as the "Blackshear 
Lease" ). The working interest in the Blackshear Lease is subject to an overriding interest of 1/16 of % 
of the oil, gas, and other minerals produced from the land covered by the leases. The landowner's 
royalty interest in this lease amounts to 3 of all the oil and gas produced from the lease. The net interest 
to be acquired by the Company amounts to 69.7% of all of the oil or gas produced from the land. 


• The expiration date of this option, which was originally to have expired on October 1, 1954, has 
been extended to November 15, 1954. The sum of $30,000 has been paid to the Optionors for this 
option and an additional payment of $15,000 is required to be made by the Company on November 15, 
1954 in the event that the option is not exercised by such date. If the Company elects to execute and 


- deliver a release terminating the option on or prior to October -31, 1954, this additional--- payment is-
reduced to $10,000; and if the company elects to execute and deliver a written release trminating 
the option on or before October 15, 1954, the additional payment is reduced to $5,000. In the event 
that the option is exercised, the sum of $30,000 will be applied against the purchase price of $600,000. 
If the company fails to exercise its option to purchase the Blackshear lease, it will forfeit the sums 
paid for the option.
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RELIANCE 
Accountants: 


The statements of assets and deferred charges, liabilities, and capital shares of the Company at 
September 30, 1954, and the related statement of cash receipts and disbursements for the period July 
16, 1954, to September 30, 1954, have been examined by Arthur Young & Company, independent public 
accountants, as set forth in their report appearing in this Prospectus and are included herein in reliance 
upon the authority of said firm as experts in giving this report. The Company is advised that Arthur 
Young & Company do not have any interest in the Company and that none of the partners of said firm 
are connected with the Company as a promoter, underwriter, voting trustee, director, officer, employee, 
or affiliate, nor has said firm been employed by the Company on a contingent basis. 


Geologists: 
The statements and opinions as to oil reserves evaluation regarding the Blackshear Lease 


under the heading "Oil Properties" have been included herein in reliance upon the authority of 
Robert D. Fitting, Independent Consulting Petroleum Engineer and Geologist, as an expert. 


The statements and opinions as to oil reserves evaluation regarding the Sharples Oil Cor-
poration TXL "D" Lease under the heading "Oil Properties" have been included herein in reliance 
upon the authority of Bradley; Oliver and Associates, Independent Petroleum Consultants, as experts. 


The statements and opinions as to the general geology and the maps of the Lucky Strike Group, 
the Ward-Emery and Rex Groups, the Thompson District Groups, and the Gateway Mining District 
Groups under the heading "Uranium Properties" have been included herein in reliance upon the 
authority of Richard J. Pursley, Independent Consulting Geologist, as an expert. 


The statements and opinions as to the general geology and the maps of the Monogram-Bull Canyon 
Mining District Groups and the New Mexico Properties under the heading "Uranium Properties" have 
been included herein in reliance upon the authority of Geoprofessional Services, Inc., Independent Con-
suiting Geologists, as an expert. 


The Company is advised that none of such experts has any interest in the Company and that 
none of such experts (or any partner, of any such expert which is a partnership, or any officer, director, 
or stockholder of any such expert which is a corporation) is connected with the Company as a promoter, 
underwriter, voting trustee, director, officer, employee, or affiliate nor have any of such experts 
been employed by the Company on a contingent basis. 
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The Company intends to use the income from the oil properties to explore the uranium prop-


.	 I erties hereinafter described 
time to time. Therefore any


and such other uranium properties as may be 
income received by the Company in the foreseeable 


acquired by it from 
future from the oil 


V 	 properties	 jfl not be available for thepayment of dividends on theCompanys stock. V 	 V 	 V 


The history of production from the oil and gas properties subject to the options held by the Com-
pany is as follows:


BarreLs of crude oil produced and sold 


r	 Blackshear TXL "D" Received from sale of net oil (1) 
-	 •V 


Month 
or year


VV _Lease(2) 
(


Lease(3)_ 
1


_ _V_ 


Blackshear TXL D
V 	 VV 


produced 9.:!:s	
Net (4) Cross	 Net (5) Lease (4) Lease (5) Combined 


1951 16,382	 6,143 $ 15,522 $ 15,522 
1952........................................ 29,253	 20,397 80,376	 30,142 $ 50,884 76,147 127,031 


1953 
January............................. 7,453	 5,197 9,012	 3,380 12,982 8,538 21,520 
February................................................... 7,041	 4,909 . 8,074	 3,028 12,270 7,649 19,919 


.................................March 10,282	 7,169 8,114	 3,043 17,917 7,687 25,604 
................................................................April 8,835	 6,160 7,811	 2,929 15,390 7,400 22,790 


May VVV•VVVVVV •VVVVVV VVVVVVVVV• 9,137	 6,371 7,862	 2,948 15,922 7,449 23,371 
June.................................... 8,946	 6,238 7,758	 2,909 16,205 7,745 23,950 
July..................................... 7,540	 5,257 8,625	 3,234 14,380 8,942 23,322 


................................August 7,719	 5,382 8,105	 3,039 14,686 8,403 23,089 
September......................... 7,580	 5,285 7,941	 2,978 14,456 8,233 22,689 


.........................................October 7,607	 5,304 7,314	 2,743 14,501 7,583 22,084 
V 	 November.......................... 6,668	 4,649 6,382	 2,393 12,717 6,617 19,334 


December.......................... 6,726	 4,690 7,222	 2,708 12,829 7,488 20,317 


Total................................95,534	 66,611 94,220	 35,332 $174,255 $ 93,734 $267,989 


1954 


	


January...............................6,649	 4,636	 7,403	 2,776	 $ 12,682	 $ 7,675	 $ 20,357 


	


February............................5,867 	 4,091	 6,066	 2,275	 11,190	 6,289	 17,479 


	


March.................................7,169 	 4,999	 7,176	 2,691	 13,673	 7,440	 21,113 


	


April....................................8,009	 5,584	 6,683	 2,506	 15,275	 6,930	 22,205 
May VVVVVVVVVVVVVVVVVVVVVVV VVV VV V VV•	 6,781	 4,728	 7,324	 2,747	 12,932	 7,594	 20,526 


V 	


June......................................8,185 	 5,706	 5,076	 1,903	 15,767	 5,262	 21,029 


	


July......................................7,191 	 5,012	 5,350	 2,006	 13,844	 5,546	 19,390 
August V VVVVVVVVVVVVVVVVVVVVVVVVVVVVVV	 6,953	 4,846	 5,215	 1,955	 13,398	 5,406	 18,804 


Total 8 Months V 	 58,804	 39,602	 50,293	 18,859 $108,761 $ 52,142 $160,903 
NOTES: 


( 1 ) The amounts shown in these three columns are after deduction of production taxes. However, the amounts 
received were subject to a further deduction to cover their share of the operating expenses. The monthly 
average of such expenses for the first seven months of 1954 amounted to $1,040.00 on the Blackshear Lease, 
and $60600 on the TXL "D" Lease. Such operating expenses can be expected to graduaily increase per barrel 
in the future as the oil reserves are recovered. 


(2) Initial production in July, 1952. 
(3) Initial production in September, 1951. 


V	 (4) Applicable to net interest to be acquired by the Company, or 69.7% of gross. 
( 5 ) Applicable to net interest to be acquired by the Company after gross production of oil from the land amounts 


to 240,000 barrels, or 37.5% of gross. 
(6) Proceeds from sale of gas have not been material. 
(7) The production from the three sand wells on the Blackshear Lease should be reasonably expected to decline 


sharply in the near future. 
(8) It will require many years of operation of the oil properties to recover the estimated underlying reserves 


which, with the increase in operating expenses normally to be expected, will build up overhead costs. 
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REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS 
-	 - 


Sabre Uranium Corporation 


We have examined the statements of assets and deferred charges, liabilities, and capital shares 
of Sabre Uranium Corporation at September 30, 1954, and the related statement of cash receipts and 
disbursements for the period July 16, 1954 (date of incorporation), to September 30, 1954. Our ex-
amination was made in accordance with generally accepted auditing standards, and accordingly 
included such auditing procedures as we considered necessary in the circumstances. 


In our opinion, the above-described statements present fairly the assets and deferred charges, 
liabilities, and capital shares of Sabre Uranium Corporation at September 30, 1954, and its cash trans-
actions for the period July 16, 1954 (date of incorporation), to September 30, 1954, in conformity 
with generally accepted accounting principles. 


	


Dallas, Texas
	 ARTHUR YOUNG & COMPANY


October 1, 1954


SABRE URANIUM CORPORATION


	


V 	 At September 30, 1954 
STATEMENT OF ASSETS AND DEFERRED CHARGES 


Option to acquire producing oil and gas leasehold interests, including well and lease 
equipment thereon, in Stonewal1 County, Texas 	 ( Note 1 )........................................................... $45,000 


Option to acquire producing oil and gas leasehold interest, including well and lease 
equipment thereon, in Midland County, Texas 	 (Note 2)........................................................... 50,000 


Option to acquire certain undeveloped mining properties in New Mexico.................................... 


Option to acquire mining claims, fixed assets, capitalized development costs and other as-
sets	 ( except cash)	 of Plateau Uranium Mining Corporation.................................................... Note 4 


Deferred	 charges	 ( organization,	 general	 and	 administrative expenses ).................................... $ 4,600 


STATEMENT OF LIABILITIES 
Accounts payable on options to acquire certain producing oil and gas leasehold interests 25,000 
Account payable to Southwestern Securities Company for payment made on option to 


acquire oil and gas leasehold interests and for certain expenses................................................ 5,500 
Accounts payable and accrued liabilities for organization, general and administrative ex-


penses.................................................................................................................................................... 4,100 
Account payable for option to acquire certain undeveloped mining properties in 


NewMexico	 (Note	 3)........................................................................................................................ 7,692 


STATEMENT OF CAPITAL SHARES 
Common stock, par value $0.10 per share: 


Authorized-3,000,000 shares (Note 5) 
Issued	 (for	 cash)	 aud	 outstanding-65,000	 shares........................................................................ $65,000


See accompanying notes to financial statements. 
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INTRODUCTORY STATEMENT 
Sabre Uranium Corporation (herein called "Company") has filed with the Securities and 


Exchange Commission, Washington, D. C., a Registration Statement (herein called "Registration 
Statement") under the Securities Act of 1933, as amended, for the registration of 1,550,000 shares 
of Common Stock (hereinafter called "Common Stock"), of which 1,400,000 shares are being offered 
to the public hereby. 


Except where otherwise indicated, this Prospectus speaks as of its date of issue. Neither the 
delivery hereof, nor any sale made hereunder, shall create an implication that the affairs of the 
Company have continued without change since said date. Statements contained in this Prospectus 
as to the contents of any contract or other document referred to are not necessarily complete and, 
in each instance, reference is made to the copy of such contract, or other document, filed as an 
exhibit to the Registration Statement, each such statement being qualified in all respects by such 
reference.


APPLICATION OF PROCEEDS 
The net proceeds from the sale of the 1,400,000 shares of Common Stock being offered to the 


public hereby, after deducting an estimated $60,000.00 for the expenses of registration, are estimated 
at approximately $1,427,500. 


As hereinafter more fully discussed under the caption "Properties Under Option," the Com-
pany has acquired options to purchase interests under certain oil and gas leases (referred to herein 
as the Blackshear Lease and the Sharples Oil Corporation TXL "D" Lease), and has also acquired 
options to purchase certain mining properties together with certain equipment and machinery 
being used in the exploitation of the same (referred to herein as the Plateau Claims and the New 
Mexico Properties). In the absence of material changes in circumstances which would make 
it undesirable for the Company, to acquire part or all of these various properties at their respective 
option prices, the Company plans to exercise each of these options before the expiration of the 
respective option periods. The Company plans to use for the payment of the cash portion of such 
option prices such part of the proceeds from the public offering of its Common Stock being made 
hereby as may be necessary for such purpose. The balance of such proceeds will be added to the 
Company's general funds, and will be used for such purposes as the Board of Directors may de-
termine, from time to time, including exploration of the uranium properties described in this Prospectus. 


HISTORY AND BUSINESS 
The Company was organized under the laws of the State of Delaware on July 16, 1954, for 


the purposes, 'among others, of acquiring the oil properties herein described, and of acquiring 
and exploring the uranium properties herein described. After the public offering, the Company intends 
to establish its principal executive offices in Grand Junction, Colorado. 


The very nature of the Company's business is speculative and the proposed program of the 
Company is dependent upon the financing sought by the public offering of its Common Stock being 
made hereby. 


The Company does not lan"aiiy' further development work on the oil properties üñdèf btiOñ to 
the Company, except as discussed under the headings "Blackshear Lease" and "Sharples Oil Corpora-
tion TXL 'D' Lease" contained elsewhere in this Prospectus, other than as may be required to maintain 
such properties, or as may be required to prevent drainage of oil from such oil properties by the owners 
of the adjoining property, or to drill such offset wells, if any, as may in the future be required under the 
terms of the oil and gas leases.


SABRE URANIUM CORPORATION 


.	
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 


For the period from July 16, 1954 (date of incorporation), to September 30, 1954
RECEIPTS 


Proceeds of sale of 65,000 shares of common stock at $1 per share................................................$65,000 


DISBURSEMENTS 
Payments on options to acquire working interests in producing oil and gas properties (see 


Statement of Assets and Deferred Charges)..............................................................................$65;000 


NOTES TO FINANCIAL STATEMENTS 
1. For a payment of $30,000 and an agreement to pay an additional $15,000 the Company has received an option 


to acquire 85% of the working interest (which is subject to a 1/16th of iths overriding royalty) in two oil and gas leases 
in Stonewall County, Texas, for an additional cash payment of $555,000. This option expfres November 15, 1954. If the 
option is released before October 31, 1954, the aforementioned additional payment for the option is reduced from 
$15,000 to $10,000 and, if released before October 15, 1954, the additional payment is reduced to $5,000. If the option 
is not exercised, the cost of the option is forfeited. Further details with respect to the option and to the properties are set 
forth under the heading "History and Business" and in the section on "Blackshear Lease" under the heading "Properties 
Under Option," and under the heading "Transactions with Certain Persons." 


2. For a payment of $40,000 and an agreement to pay an additional $10,000, the Company has received an option 
to acquire 50% of the working interest in an oil and gas lease in Midland County, Texas, for an additional cash payment 
of $700,000, plus 50% of the cost, if any, of capital improvements made between the date of the option and the date the 
option is exercised. This option expires November 14, 1954, and, if not exercised, the cost of the option is forfeited. Fur-
ther details with respect to the option and to the property are set forth under the heading "History and Business" and in 
the section "Sharples Oil Corporation TXL "D" Lease" under the heading "Properties Under Option," and under the 
heading "Transactions with Certain Persons." 


3. For an agreement to pay $7,692 to the grantor, the Company received an option to acquire certain undeveloped 
mining properties in New Mexico for a further consideration of $2,308 in cash (a total of $10,000) and 190,000 shares 
of common stock. This option expires October 15, 1954. Further details with respect to the option and to the mining 
properties are set forth in the section "Uranium Properties" under the heading "Properties Under Option." 


4. The Company has an option to acquire the mining claims, fixed assets, capitalized development costs and other 
assets ( except cash ) of Plateau Uranium Mining Corporation for 545,000 shares of common stock and a cash payment 
in an amount which when added to Plateau's cash balance will be sufficient to discharge all of Plateau's liabilities. 
This cash payment shall not exceed $40,000. The option expires November 1, 1954. Further details with respect 
to the option and to the mining properties and other assets of Plateau are set forth in the section "Uranium Properties" 
under the heading "Properties Under Option." 


5. As more fully explained under the heading "Options to Purchase Securities of the Company," 150,000 shares of 
common stock have been reserved for warrants and, as more fully explained under the heading "Remuneration of 
Officers and Directors," 20,000 shares have been reserved to cover an option granted the president and general manager, 
Mr. Hugh M. Craigie. 


6. Reference is ' made to the heading "Pending Litigation" for information regarding litigation involving mining 
claims, leases, and permits subject to options held by the Company. 


7. No provision has been made for expenses accrued in connection with this Prospectus, which it is estimated wiU 
amount to approximately $60,000. 


, ADDITIONAL INFORMATION 
This Prospectus omits certain of the information set forth in the Registration Statement, as per-


mitted by the rules and regulations of the Commission. For further information with respect to the 
Company and the securities offered by this Prospectus, reference is made to the Registration State-
ment, including the exhibits thereto, and the schedules filed as a part thereof, copies of which may be 
obtained from the Commission's .principaL office in Washington, D. C., upon payment of the. fees .pre-
scribed by the rules and regulations of the Commission. The Registration Statement may be inspected 
by anyone at the Commission's office without charge.


SABRE URANIUM CORPORATION 
By	 'HUGH M. CRAIGIE, 


HUGH M. CRAIcH, President 
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PROSPECTUS 
-	 --- - - 1,400,000-Shares---- -------- ---


Sabre Uranium Corporation 
Common Stock


(Par Value $0.10 Per Share) 


Heretofore there has been no market for the offered issue. The Price to the Public 


No dealer, salesman or any other person has been 
authorized to give any information or to make any 
representations, other than those contained in this Pros-
pectus, in connection with the offering contained in this	 a re Uranium Corn oration 
Prospectus, and information or representations not herein 
contained, if given or made, must not be relied upon as 	 (A Delaware Corporation) 
having been authorized by the Company or the Under-
writers. This Prospectus does not constitute an offering 
or a solicitation in any state in which such offer or solici-
tation is not authorized by the laws thereof, or in which


1,400,000 Shares 	 .	 has been determined arbitrarily and has no relalionto current income or operations. 


COMMON STOCK -	 THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES 
$0.10 Par Value	 AND EXCHANGE COMMISSION NOR HAS THE COMMISSION PASSED UPON THE 


ACCURACY OR ADEQUACY OF THIS PROSPECTUS. ANY REPRESENTA-
__________	 TION TO THE CONTRARY IS A CRIMINAL OFFENSE. 


fled to act as a dealer or broker or otherwise, or to make 
such offer or solicitation. 


IN CONNECTION WITH THIS OFFERING, THE 
PURCHASERS MAY OVER-ALLOT OR EFFECT 
TRANSACTIONS WHICH STABILIZE OR MAINTAIN 
THE MARKET PRICE OF THE COMMON STOCK 
AT A LEVEL ABOVE THAT WHICH MIGHT 
OTHERWISE PREVAIL IN THE OPEN MARKET. 
SUCH STABILIZING, IF COMMENCED, MAY BE 
DISCONTINUED AT ANY TIME. 


Price to	 Underwriting	 Proceed-s to 
'	 the	 Commissions	 •	 Company 


Public	 (1)	 .	 (2) 


J	 Per Unit.......................................$ 	 1.25	 $	 0.1875	 $	 1.0625 


Total...........................................$1,750,000.00	 $262,500.00	 $1,487,500.00 


- ( 1 ) The Company is issuing to the Underwriters, at the price of one cent ( $.O1 ) per Warrant, transferable 
Subscription Warrants for the purchase of 150,000 shares of Common Stock. Reference is made to the heading, 
"Options to Purchase Securities of the Company," for a more complete description of the terms of the Warrants. 
The Underwriters may realize additional profits through the disposition of the Warrants, or the Common Stock, issuable 
upon exercise thereof. 


The Company also indemnifies the Undenvriters against liability under the Securities Act of 1933, or otherwise 
in certain instances. 


(2) Before deduction of estimated expenses, including maximum reimbursement of $8,500.00 to the Under-
writers, payable by the Company. 


The Common Stock is offered when, as, and if received and accepted by the several Underwriters, 
and, subject to approval of Counsel, to prior sale, and to withdrawal, cancellation, or modification 
of the offer without notice. The Underwriters reserve the right to reject any orders for the Common 
Stock. It is expected that delivery of certificates for the Common Stock will be made at the office 


.	 of Southwestern Securities Company, Mercantile Commerce Building, Dallas 1, Texas, on, or about, 
-	 the seventh day following the public offering, against payment therefor in Dallas funds. 


i	 The Underwriters include: 


Southwestern Securities Company 
Mountain States Securities Corporation	 Minor, Mee & Co. 
Clark, Landstreet & Kirkpatrick, Inc. 	 Lentz, Newton & Co. 


The date of this Prospectus is October 6, 1954 


, 


Offering Price: $1.25 Per Share 


TRANSFER AGENT: 


FIRST NATIONAL BANK IN DALLAS
Dallas, Texas 


Principal Underwriter: 


SOUTHWESTERN SECURITIES 
COMPANY 


The date of this Prospectus is 


October 6, 1954
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a Sabre Uranium Corp. . •	 ,	 . .	 •: 18..L9 Reed Bldg. 
?.O. Box L149 
Grand JUflctj.on, CoLo. 


Location certitLcatea reeored in the recorda of Montrose 
Counts, Colorado;


ocat1ri Amended Locat lQn 
_ 


Radtunt HIll #1 33 438 3641. 174 
Radium HIll #2 335 439 364 175 Radium Hill #3 335 440 364 176 Radium Hill #k 335 44i 3614 177 Radium HIll #5 335 4142 3614 178 
Radium Hill #6 335 4143 364 179 Radium Hill #7 335 4414 364 180 
Radium Hill #8 335 1445 364 181 
Radium Hill #9 335 4146 364 182 Radium ii11 #10 335 1447 3614 183 Radium Hill #11 335 1448 3614 1814 Radium Hill #12 335 4149 3614 185 Radium HIll #13 35 S 3614 186 
Radium 11111 #14 335 451 3614 187 Radium HIll #15 335 452 3614 188 
Radium HIll #16 335 453 3614 189 
Radium Hill #17 335 4514 3614 190 
Radium JillI #18 335 455 364 191 
Radium Hill #19 335 456 3614 192 Ra4ium HIll #20 335 457 3614 193 Radium hill #21 335 458 3614 194 Radium Hill #22 335 459 3614 195 Radium Hill #23 335 460 3614 196 Radium Ru]. #214 335 461 364 197 Radium Hill #25 335 1462 364 198 Radium 
adIum


Hill #26 335 463 364 199 Hill #2 335 4614 3614 200 Radium Hill #28 335 46 364 201 Radium iIll #49 335 364 216 
Radium HIll #50 335 1480 364 217 Radium HIll #51 335 479 3614 218 
.LoerEadjumiIl#1 335 369 .364 171 
LowerRadiumffull#2 335 368. 213 393 


364 172 Lower Radium HIll #3 335 367 213 3914 
364 173 


Location certificates reccrded In tne records of San Miue1 
COUfltYa Colorado: 


Radium Hill #52 174 536 
Radium Hill #53 1714 536 
Radium Hill #54 174 537 
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bre	 raniurn corporation
I? 


L'	
LILI	


ie U U 


POST FFBX49 


GRAND JUNCTION, COLORADO 
March U,, 1955 


Mr. C,O.. Mittendorf, Adnt'ator 
Defense Minerals Exploration Administration 
U.S. Department of the Interior 
Waahjnton 25, D.C.


re; Docket No DI...3662 (Uranium) 
!adium Hill claims 
Montrose and San Miguel Counties, 


pear Mr. MIt tendorf :	 Colorado 


Reeeipt is acknowledged of your letter dated March 1, 1955, 
in which you request additional data and information before 
oontinut.ng to process our application for a loan. We believe 
that with the following explanations and enclosures your 
questIon will ha*re been swered.. 


With, reference to the firs.:.t paragrah, cannon iamond 
Drilling Co. assigned its interest in the Bull Canyon lease 
to 1ateau Uranium Mining Corporation which then assigned 
that same interest to Messrs. Macher, Lewis and Butter. 
The original P1teau interest in the Bull Canyon lease has 
been. asSigned tO Sabre Uranium Corporation. 


Beferrin to the drilling . contract 'between Plateau Uranium 
Mining Corporation, Messrs. Mucher, Lewis and Butter and 
Mesr. J.E Mott, B.H. Mott, Jr. and J.C. MeEldowney, since 
the parties last mentioned have complied with theu' obliga. 
tions, they now hold a ten percent (io) interest in the 
leasehold of the Eadium Hill group of claims. 


with: rererence to the neoësary consents, both Messrs. Rliner and 
Moynihan agreed to the assignment of the Cannon Diamond 
Drilling Co.'s interest to Plateau Uranium Mining Corporation, 
In addition to this, Merle H. Rimer agreed to the assignment 
of Plateau's interest in the lease to Sabre and, with refer 
ence to the interest formerly held by Cannon, he also agreed 
to the assignment from Plateau to Messrs 1 Mucher, Lewis and 
Butter and to the subsequent assignment from Plateau to 
MesSrs. J.R. Mott, B.H. Mott, Jr. and J.C. MoEldowney, and 
from Messrs. Muchez', Lewis and Butter to the Mott iriterests. 
In the Escrow Agreement, CharleS 7. Moynihan has given his 
eor4itionál consent to the assignment by Plateau of its







Mr.. ... iv1ittendorf,	 mini.strator,	 (2) 
March U, 1955 


interest in the Bull Canyon. lease to $abre Uranium Corpo 
ration. 


The following document wili confirm these statements: 


1. 4greement between Platea: UraniUm Ming. Corp.,. Nessrs. 
Mucher, Lewis and Butter and Bxploration & Development 
Company, dated February 9, 1954. 


2. e1ease train Mrle L Rrner and Charles J. Monhan 
to Plateau Uranium Mining Corporation and Cannon 
•DiamonU Drilling Co.4 , dated ,ebruary 1 1954. 


3 Assignment of leaoe from Cannon iarnond DriUlng Co 
to Plateau UranIum Mining Corporation, dated January 
C, 1954. 


4. Consent to aasig.ment of 10% of lease from Plateau 
Uranium Mining Corporation and Messrs. Mucher, Lewis 
and Butter to John R, Mott, Burton H, Lott, Jr arid 
John C, MeEldowney, signed by Merle H. Rimer on 
September 23, 1954. 


5. Conae.nt to assignment of Plateau Uranium Mining Covpo 
ration's interest in the Bull Canyon lease to Sabre 
Uranium Corporation, signed by Merle H. amer on 
september 23, 1954. 


With. reference to the last paragraph on page 1 of your 
letter as to who has the obligation to direct the working 
of the property, in the agreement between Plateau, Messrs. 
Mucher, Lewis and Butter and Ezploration & Deve1oment Co., 
dated February 9, 1954, it was agreed as foUowa. 'It is 
the intent of this agreement that at the present tL.me all 
of the work called for by Bald lease shall be done under 
the direction of first party and shall so continue until 
it is mutually otherwise agreed". Since Plateau's interest 
has been assigned to Sabre, we now have the right to direct 
the operations of the property. 


With,reference to Item No.. 2 on page 2. of your letter, we 
do nOt propose to include any of the claims in Blocks 1 or 
2 in the exploration project contract. 


With reference to: Item No. 3 in your letter, enclosed please 
find four copies of the logs of all the holes drilled in 
the area. Trends of known ore u.bearing formations have been 
indicated in the reports which were formerly sent to you. 


Sincerely pours, 
iiUjVj	 PORATION 


11i40/ar 
cries.







bre	 ranium corporation	
POST OFFICE BOX 1549 


GRAND JUNCTION, COLORADO 


March fl i955 


1iessra. John. R, Mott 
Burton H, Mott, Jr 
John C. MeEldowny 


First National Bank building 
Grand Junction, Colorado 


Geflt.lemefl: 


Reference is made: t the 'agreement entered into between 
yourselves, Joe Mucher, LG. Lewis, Jr. and L.E. Butter 
with Plateau Uranium Mining Corporation on March 3, 1954. 
This corporation has, as you know, acquired all of the rights 
of Plateau Uranium Mining Corporation in the Bull Canyon 
lease referred to in the March 3rd agreement. 


Under the terra Of the a,greeinon,t you are entItled to receive 
an assignment of an undivided 5$ interest in the lease dated 
September 28, 1953, granted by M.H. rtimer and C.J. Moynihan, 
which lease is recorded in Book 223, page 249, of the San 
Miguel County, Colorado, records, and in Book 3731 Page 530, 
of the Montrose County, Colorado, records, to which reference 
is made for further particularity. 


For the purpose of comp lying with the Marqh 3, 1954 agreement, 
Sabre Uranin Corporation hereby assigns to you an undivided 
5$ interest in said lease so far as the same pertains to 
Lower Radium Hill claims 1, 2 and 3, and to the Radium Hill 
claims 1. to 54, inclusive. The claims mentioped are design-
ated as the Radium Hill group in the March 3, 1954 agreement, 


This aaØi'gnment is made to you in fufl at i.saotion of aU 
rights which you may have against Plateau lJraniurn Mining 
Corporation or this corporation by reason of drilling done 
by you pursuant to the terms of the March 3, 1954 agreement. 


Veir tru'y yours, 


SABRE URPNIUII CORP,9AI0N 'M a 2 t-
Hugh M, Craigie, President 


HMC/ar







*zi	 r ,	 into by ud bstw,e 
,uiU imm inia coso?ioi, 	 cororatjen, 
t$_*	 NS M,OnI , L. LWI$, Jr., &M .Z.. E. ui1rru 


Lnv*,v, .*ss , ert*arter 11.etireiy r*frred to as 
$i*4 par, ais4 ZPUkA1XO	 YkiJP*r1? CO)ftA$!, third 


1iU on $steiitr U, 15S, first party a Cainon 
IIji*$	 'fliag C.,, ltd., a Caitforeja, corporat jon, were 


to a ia1n	 ass on certain properties in ntroee aM 
** *gu.1 Conn rti,s, Ier*t&, by X*rie H. in.r and Charles 


eyntha*, a oopy or waieb less, is hereto • . ttaeh.d as bx 
bLhdt aM to wteh referanse is Imby asde, sod 'lersas on 


: 3€, l44, the iMoreet of ait Cannon Uis*o4 1)riiliag 
ee., was asoiga.d sad transfsrr to first party, * copy 
•if wbe sasi.t,it is hereto attached as 1x ibit , and th. 
total en	 rstien aovtnjj to Caa.oa for svch awsignnsnt being 


IM panst of $*O,GO by first parb' iind the reloas. to Cann 


by ttbfr4 party of third party'* wnsrshjp olai* or interest in 
sai4 *iaia slaiiis aleed by third party at $82,$OQ.00, and it 
boLn tb• desire of the seosod party to take over and operate 


the •.Mjj interest in aM aMer said 1eas Thrserly owned and 
heU by os.td c*sson Ca., now tMerifore this agreeae wtths,s,th 
that:


1* esneideratien of the pa7120nt of $23,7O.QO to ffrst. party 
by seend party ad tk &dditi*1 pay*ent by secoij party to thirtt 
prrt of $32,5QO.4o, the ressipt of said paynonts bain hereby ack 
now1.d.&,, it is s*tnaUy ua4srsto,d and agrse as foll 


1 That tro* th. date hereof second party shall participate C 
is and ah.r said Isase to the extent of an undivided °n half in. t$5 t:f	 sbfl be r.5p4)nsjbIe and obl jla,t,d to Urst party 


for the rtersae of oneitaj of all of the ob1igatjo and duties 


ues 1eosaes *saer the ters of said lease with th, exCeption







that second party shall not be called upon to make any payment 


or reimbursenent to first party for and on account f payments 


duø under said lease on account of the Peanut Group of claims. 


It is the i:itent 0. tiis agreement that at the present time all 


of the work called for b y said lease shall be done under tie 


direction of first party and shall so continue until it is 


mutually otherwise agreed; second party shall pay one-half of 


the cost thereof as the same is determined by standard accounting 


procedures and second party shall receive one-half of all benefits 


flowing or accruing from and under said lease. 


2. Third party hereby releases and discha:'ges first party 


from an of all claiis or demands which it may have against first 


party by reason of cOntributing to the settlement of first party's 


affairs with said Cannon Co. 


iJxecuted this 9th day of February, 1954. 


first p, 


(/ 42,2/7 


. S	 • 


I


(third party)
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RELEA SE 


WHEREAS, On September 28, 1953, Merle H. Rimer and Charles 


J. Moynihan, first parties, granted to Plateau Uranium Mining Cor .


-poration, a Delaware corporation, hereinafter referred to as 


"Plateau", and Cannon Diamond Drilling Co., Ltd., a California cor-


poratioñ, hereinafter referred to as "Cannon", a mining lease on 


certain mining claims located in Bull Canyon Mining District in 


Montrose and. San Miguel Counties, Colorado, said claims being known 


as Peanut No. 1 to 19, inclusive, Simplot No. 1 to26, inclusive, 


Lower Radium Hill No. 1, 2, and 3, Radium Hill No. 1 to 51, inclusive, 


Steer No. 1 to 19, inclusive, Sage No. 16 to 56, inclusive, Radium 


Hill No. 41 to 54, inclusive, and Peanut No. 20, 21, 22, 23 and 25, 


and Cannon being desirous of transferring, assigning and conveying 


to Plateau all of its right, title and interest in and to said lease 


and all of the properties therein referred to, all of the leasehold 


obligations and duties to be assumed by Plateau, and Cannon being 


desirous of being fully released by first parties of and from all 


obligations of any nature imposed upon it by said mining lease, 


NOW THEREFORE In consideration of the premises and of the 


assumption by Plateau of all the burdens and obligations placed upon 


the lessees under said lease, first parties hereby agree as follows: 


1. First parties hereby expressly consent to and acquiesce 


in the assignment, transfer and conveyance to Plateau by Cannon of 


all of Cannon's rights and interests in and under said lease of 


September 28, 1953; 


2. First parties hereby release and forever discharge Cannon 


of and from all claims, demands, damages, actions and causes of action 


which it now has or may have against it in any manner arising out of 


or in any manner conected with said lease or which may hereafter arise 


out of, from or under said lease, hereby specifically releasing and











discharging Cannon from and of any duty or obligation to make any 


payments to first parties or to do any work required by and under 


the terms of said lease. 


Executed at Nontrose, Colorado, this I 	 day of Jitiy, 


1954.


Merle H. imer 


Charles 3. Moynihan
(First parties) 


STATE OF COLORADO ) 
) ss 


COUNTY OF MONTROSE ) 


The foregoing instrument was acknowledged before me this 


_____ day of Jsir, 1954, by Merle H. Rimer and Charles J. 


)foynihan. 


Witness my hand and official seal. 


My commission expires


/ 


fj4J4J 


J2 
Notary Pu lic 


-2-.
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ASSIGENT OF LEASE 


WHEREAS, On September 28, 1953, a Mining Lease was granted 


by Merle H. Rimer and Charles J. Moynihan of Montrose, Colorado, to 


Plateau Uranium Mining Corporation, a Delaware corporation, herein-


after referred to as "Plateau", and Cannon Diamond Drilling Co., 


Ltd., a California corporation, hereinafter referred to as "Cannon", 


as joint lessees the rights and obligations of the lessees there 


under being joint and equal, and Cannon having been fully released by 


said lessors from and of all obligations and duties under said lease 


and being now desirous of transferring and assigning all of its right, 


title and interest in aid to said lease and to all the property and 


mining claims therein referred to, NOW THEREFORE THIS AGREETfENT Wit-


nesseth that: 


FOR AND IN CONSIDERATION Of the sum of Eight Thousand 


Seven Hundred Fifty	 Dollars, the receipt of which is hereby 


acknowledged, Cannon hereby sets over, transfers and assigns to 


Plateau all of the right, title and interest of Cannon in and to said 


lease and all of the property and mining claims therein referred to 


TO HAVE AND TO HOLD the same from the date hereof for and during all 


the remainder and term mentioned in the said lease, subject to the 


rights, covenants and conditions therein contained. Cannon further, 


in consideration of the payment to it of the said sum of money by 


Plateau, hereby releases and discharges Plateau from and of all 


claims and demands which it now has or may have against Plateau by 


reason or virtue of anything arising from or under said lease. 


This assignment is attached to the lease hereinabove referred 


to.


Dated this 30th	 day of January, 1954. 


C
CANNON DIAMOND DRILLING CO.,. Ltd., 
a California corporation. 


by	 j'	 ,


	


•	 President 







September 23, 1954 


Plateau Uranium Mining Corporation 
Reed Building 
Grand Junction, Colorado 


Messrs. Joe Mucher, H.G. Lewis, Jr. and I. E, Butter 
c/o Plateau Uranium Mining Corporation 
Reed Building 
Grand Junction, Colorado 


Gentlemen: 


The undersigned is th owner of an undivided 90% lessor's 
interest in that certain mining lease dated September 28, 
1953, under which Plateau Uranium Mining Corporation and 
Cannon T)iariond Drilli.ng Co., Ltd. were lessees. 


The undersigned previously has consented to an assignment 
by Cannon Diamond Drilling Co.., Ltd. to Joe Nucher, H. G. 
Lewis, Jr. and L. E. Butter of its undivided interest in 
the aforesaid lease dated September 28, 1953. 


The undersigned understands that Plateau Uranium Mining 
Corporation as first party, Messrs. Mucher, Lewis and Butter 
as second party, have executed an agreement dated March 3, 
1954, with John R. Mott, Burton I. }iott, Jr. and John C. 
Mcbddowney as third party, under which third party agreed 
to institute a drilling program for the discovery of 
ormiercia1 ore bodies on the claims covered by the lease 


dated September 28, 1953, and first party and second party 
each agreed to assign to third party an undivided 5% interest 
in the said lease when third party completes its drilling 
committient and this is to advise you that the undersigned 
consents to such assignment by first party and second party 
when third party has completed such drilling commitment. This con-
sent shall be effective only if abre Uranium Corporation exercisee 
its option to purchase the aeset rY truly yours, 
of Plateau Uranium Mjnin


Merle II, Rimer 


Corp.n4 A'
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Septeaber 23, 1954 


SabPe ULfliU* Corporation 
R'*4 Bu1 ding 
Gi'M i1nc tien, Colorado 


J*$u, Uraniva 1(iing Corporation 
Reezt Bu1ding 


iind iunc tion, Colorado 


Genti eae-az 


ie mdersigne.d is the owner of an undivided 90% lessor' interest in that certain mining lease dated September 28, 
1953, under which Plateau Uranium Mining Corporation and 
,Cannon Diaaond Drilling Co., Ltd. were lessees 


The undersigned understands that Plateau Uranium Mining 
Corporation has entered into an option agreement dated 
August.?, 1954 with Satre Uranium Corporation under which Sabre Uianium Corporation has acquired an option to purchase all of the assets of Plateau Uranium. Mining Corporation in eluding its undivided interest in that certain lease dated 
September 28, 1953, covering approximately 160 claims in 
the Moinogr-aa Mesa • Bull Canyon area of Montrose and San Miguel Countie, Colorado, 


This is to advise that the undersigned consents to an assign 
nt by Plateau Uranium Mining Corporation of its undivided 


interest in said lease dated September 28, 1953, should 
Sabre Uranium Corporation exercise the option granted it in 
the agreement dated August 7, 1954w


Very truly yours, 


Merle H.. Rimer


0







bre 1'Lranium	 orpomtion	
POST OFFICE BOX 1549 


GRAND JUNCTION, COLORADO 


March. U, 1955 


Meeørs. •JOhn E, Mo 
Burton L Mot, Jr. 
John C. MeEldowney 


First NUonal Bank Building 
Grand Junction, Colorado 


Gentlemen: 


Reference is made to the agreement entered into between 
yourselves, Joe Macher, Ii.G. I,ewia, Jr, and L.B, Butter 
with Plateau Uranium Mining Corporation on March 3, 1954. 
This corporation has, as you know, acquired all of the rights 
of Plateau Uranium Mining Corporation in the Bull Canyon 
le$e .rferred tQ in. the. a'rc. h 3rd. agreement... 


Under the terms of the agreement you are entitled to receive 
an a3signment of an undivided 5$ interest in the lease dted 
September 28, 1953, granted by Lii. Rimer and C,J. Moyniban, 
which lease is recorded in Book 23, Page 249, o te San 
Miguel County, Colorado, records, and in Book 373, Page 530, 
of the Montrose County, Colorado, records, to which reference 
is made for further particularity. 


For the purpose of complytng with the March 3, 1954 agreement, 
Sabre Uzanium Corporation hereby assigns to you an undivided 
5$ interest in said lease so far as the same pertains to 
Lower Radium H±1I claims 1, 2 and 3, and to the Eadium HiU 
claims I to 54, inclusive. The claims mentioned are design-
ated as the diurn Hill .oup n the March 3, 1954 agre:ement. 


This assignment is made to you in full satisfaction of all 
rights which you may have against Plateau Uranium Mining 
Corporation or this corporation by reason of drilling done 
by yQU Urauant to the terms of the March 3,1954 agreement.. 


Very truly yours, 


84BR U.ZUM C.ØRPQRATION 


Hugh L 'ragio, President. 
lIMO/ar







$11 AUZ1t? )(s4e and •atare4 into by ud between


	


(ia 1	 CaPOkA?jo, a Delaware corporattn 


* i'r*	 ,i1 MJCI, )L.G. U.WIS, Jr., and L. . )4LT? 


	


t L4egV4w ?exIa,	 inattw a1ieetivøiy ref erred to as 
$*ei*4 Pisirt*a4 EXPU kATIO$	 YUJOPX1 I? CO)WA)i!, third 


M
on $epte*er 28, 1988, first party and Cannon 


Ni*i*4 flriiliag Co., Ltd., a Caitforsia corporation, were 
a inin baa, on eerIa properties in i1rntroie and 


tan WLjjuei Cownti.s, Colon o, by .rle H. Li*er and Charles 


J. kysthen, a eopy of wtiebt lease is hereto .ttaehed as I. 
Mthit A sad to waie ref.r.*.. Is hereby sd*, end whereas on 
Jnaary M, It$4, ftis i*temt of said Cannon 4s.o4 i)riiltn 
Co,, L*4,, was assigned and transferred to first party, a copy 
aif wie* as.ig*.uat is berets att&hed as ix .ibit B, and the 
otal ensid*rstjon *ovLn to Cannon for such ausignn,nt beix 


*e payiuen of $$?50,.GQ by first party nd the releas, to Cannon 
by third pna'ly of third pnrty' ownership ola1a or interest in 
said *inta elni*s valued by third party at $32,&0.00, and it 
bsLn the desjp of the second party to tace cwsr and operate 
t• •osj interest in and under said la, fir*,r'ly owned and 


	


held by said Canoeo Co., now thertfor, this agreez	 vi tnesseth 
that:


In neii.ratj of the p*yaent of $23,TO. to f'irst. party 
by eSeGad party sad the &dditjj payait by seconi party to third 
party of $32,Qo.00, the reoeipt of said payaents being htreby ack.. 
nowisd.t, it is awtuaUy understood end agrees as follw 


1,, That fros the date hereof ssoond party shall participate C in and nn4.r said	 te the extent or an undivided onehnjf in. 
tereet tbreof and shall be r.spi,nsjbl, and Obl igated to tirst rty for the parfr 0 of oza.i* of all if the obligatjo and duties Mac.4 upon	 u*4.r the ter*s of said lea.. with th* eXceptjo


,







I


that second pa:ty shall not he called upon to make any payment 


or reimhurse:ent to first party for and on account of payments 


due under said lease on account of the 'anut Gro.ip of claims, 


It is the ii.nt of tu g a:'recFlcnt that at the present time all 


of he ior1 called for b said le'se shall be clone under t'e 


direction of first party	 shall so co'itinue until it is 
utuady otherwise arsd; second p:rty shall pay onehalf of 


the cost thereof as the sar:e is (1eter,ined by standard accounting 


)rocethircs and second party shall re:2ive oie-half of' all bcnef its 


I iiwing or acruin from arid under	 lease. 


2. Third party hereby releasc arid discia: ges first party 


from an of all claji gs or deands which it may have against first 
party by reason of cmtributing to the settlement of first i)arty's 


affairs ;it	 ai	 inori Co. 


4xecuted this 9th day of February, 1954. 


1 Ur . lN L 


:. VJ/1J J--ik>rr-
/	 (first pry') 


co /42(1 
1)-• -	 z * #


(second party) 


T ' & !;IJVILPJN1 •C).Ny


- 


(third party)
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RELEA SE 


WHEREAS, On September 28, 1953, Merle H. Rimer and Charles 


J. Moynihan, first parties, granted to Plateau Uranium Mining Cor .


-poration, a Delaware corporation, hereinafter referred to as 


"Plateau", and Cannon Diamond Drilling Co., Ltd., a California cor-


poratioñ, hereinafter referred to as "Cannon", a mining lease on 


certain mining claims located in Bull Canyon Mining District in 


Montrose and. San Miguel Counties, Colorado, said claims being known 


as Peanut No. 1 to 19, inclusive, Simplot No. 1 to26, inclusive, 


Lower Radium Hill No. 1, 2, and 3, Radium Hill No. 1 to 51, inclusive, 


Steer No. 1 to 19, inclusive, Sage No. 16 to 56, inclusive, Radium 


Hill No. 41 to 54, inclusive, and Peanut No. 20, 21, 22, 23 and 25, 


and Cannon being desirous of transferring, assigning and conveying 


to Plateau all of its right, title and interest in and to said lease 


and all of the properties therein referred to, all of the leasehold 


obligations and duties to be assumed by Plateau, and Cannon being 


desirous of being fully released by first parties of and from all 


obligations of any nature imposed upon it by said mining lease, 


NOW THEREFORE In consideration of the premises and of the 


assumption by Plateau of all the burdens and obligations placed upon 


the lessees under said lease, first parties hereby agree as follows: 


1. First parties hereby expressly consent to and acquiesce 


in the assignment, transfer and conveyance to Plateau by Cannon of 


all of Cannon's rights and interests in and under said lease of 


September 28, 1953; 


2. First parties hereby release and forever discharge Cannon 


of and from all claims, demands, damages, actions and causes of action 


which it now has or may have against it in any manner arising out of 


or in any manner conected with said lease or which may hereafter arise 


out of, from or under said lease, hereby specifically releasing and
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discharging Cannon from and of any duty or obligation to make any 


payments to first parties or to do any work required by and under 


the terms of said lease. 


Executed at Montrose, Colorado, this I 	 day of Jny, 
1954.


4(jLr-
Merle Ii. imer 


Charles J. 11oynihañ
(First parties) 


STATE OF COLORADO ) 
) ss 


COUNTY OF MONTROSE ) 


The foregoing instrument was acknowledged before me this 
'14 


_____ day of Jwq, 1954, by Merle H. Rimer and Charles J. 


oynihan. 


Witness my hand and official seal. 
- ?


My c o mmi s s ion expire s C) 4pA	 j 


'J


-2-
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ASSIGNMENT OF LEASE 


WHEREAS, On September 28, 1953, a Mining Lease was granted 


by Merle H. Rimer and Charles J. Moynihan of Montrose, Colorado, to 


Plateau Uranium Mining Corporation, a Delaware corporation, herein-. 


after referred to as "Plateau", and Cannon Diamond Drilling Co., 


Ltd., a California corporation, hereinafter referred to as 


as joint lessees, the rights and obligations of the lessees there-. 


under being joint and equal, and Cannon having been fully released by 


said lessors from and of all obligations and duties under said lease 


and being now desirous of transferring and assigning all of its right, 


title and interest in aid to said lease and to all the property and 


mining claims therein referred to, NOW THEREFORE THIS AGREEMENT Wit-


nesseth that: 


FOR AND IN CONSIDERATION Of the sum of Eight Thousand 


Seven Hundred Fifty	 Dollars, the receipt of which is hereby 


acknowledged, Cannon hereby sets over, transfers and assigns to 


Plateau all of the right, title and interest of Cannon in and to said 


lease and all of the property and mining claims therein referred to 


TO HAVE AND TO HOLD the same from the date hereof for and during all 


the remainder and term mentioned in the said lease, subject to the 


rights, covenants and conditions therein contained. Cannon further, 


in consideration of the payment to it of the said sum of money by 


Plateau, hereby releases and discharges Plateau from and of all 


claims and demands which it now has or may have against Plateau by 


reason or virtue of anything arising from or under said lease. 


This assignment is attached to the lease hereinabove referred 


to.


Dated this 30th	 day of January, 1954. 


C,


CANNON DIAMOND DRILLING CO., Ltd., 
a Calif,rnia corporation. 


by
President







September 23, 1954 
Plateau Uranium 
Reed Building 
Grand Junction,


Mining Corporation 


Colorado 


Messrs. Joe Mucher, H.G. Lewis, Jr. and L. E Butter 
c/o Plateau Uranium Mining Corporation 
Reed Building 
Grand Junction, Colorado 


Gentlemen: 


The undersigned is th owner of an undivided 90% lessor's 
interest in that certain mining lease dated September 28, 
1953, under which Plateau Uranium Mining Corporation arxl 
Camon T)iartond Drilling Co., Ltd. were lessees. 


The undersigned previously has consented to an assignment 
by Cannon Diamond Drilling Co.., Ltd. to Joe Hucher H. G. 
Lewis, Jr. and L. E, Butter of' its undivided interest in the aforesaid lease dated September 28, 1953. 


The undersigned understands that Plateau Uranium Mining 
Corporation as first party, lJessrs. Mucher, Lewis and Butter 
as second party, have executed an agreement dated March 3, 
1954, with John R. Mott, Burton I.. Hott, Jr. and John C. 
McEldowney as third party, under which third' party agreed to institute a drilling program for the discovery of 
orimercja1 ore bodies on the claims covered by the lease 


dited September 28, 1953, and first party and second party 
each agreed to assign to third party an undivided 5% interest in the said lease when third party completes its drilling commithent and this is to advise you that the undersigned 
consents to such assignment by first party and second party 
when third party has completed such drilling commitment. This con-
sent shall be effective only if $bre UraniuLn Corporation exercises 
its option to purchase the a88et et7 truly yours, 
of Plateau Uranium Mining Corp.


Merle II. Rimer







___________ --


0


September 23, 1954 


$bre Uaniu Corporation 
e4 Budiding 


Grand Junetion, Colorado 


PIateau aniu Xiing Corpotion 
Red BLlding 
Gr*nd JuflCtion, Colorado 


Gent1 emen2 


The undersigned is the owner of an undivided 90% lessor's 
interest in that certain mining lease dated September 28, 
1958, under which Plateau Uranium Mining Corporation and 
cannOn Diamond Drilling Co., Ltd. were lessees. 


The underigned understands that Plateau Uranium Mining 
Corperation has entered into an option agreement dated 
Augu'st.7, 1954 with Sabre Uranium Corporation under which 
Sabre Uranium Corporation has acquired an option to purchase 
all of the assets of Plateau Uranium. Mining Corporation in 
ciuding it undivided interest in that certain lease dated 
September 28, 1953, covering approxiitely 160 claims in 
the )toinogram Mesa - Bull Canyon area of Montrose and San 
Miguel Counties, Colorado, 


This is to advise that the undersigned consents to an assign 
nt by Plateau Uranium Mining Corporation of its undivided 


interest in said lease dated September 28, 1953, should 
Sabre Uranium Corporation exercise the option granted it in 
the agreement dated August 7, 1954,


Very truly yours, 


Merle H.. Rimer 







VD 


224 ew uatthu 
Denve: 2, Colorado	 Januar 25, 1955 


Mmoranduu


3ecretary to the Operating Ccittee, D4EA 


Executive 0tf-Lr, DMEA Field ream, Begon III 


ub)ect Application for DMEA aistance (Uranium), Sabre Uranium 
eocporation, Radium 11111 claims, Montrose and Sen Miguel 
Co4es, Colorado 


Enclosed tre the original send two copies of t1e ubject 
application in the amount of $107,575 68 


The applicant coipany owns only 5 percent of the lease 
under which they prose to do this exploraticn work Permission 
for the aaaignment ot leases was not included With the applications 
and signed copies of documents were not furnished. Several require-
ments are included in 1ease and. ass igrnents which s.&ld be reviewed 
by the Washington Office lea1 department before this application 
should be accepted We refer it to you for appropriate action 


AF M TDA;n 
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(Revised April 1952)	 UNITED STATES DEPARTMENT OF THE INTERIOR	 .2. 
DEFENSE MINERALS EXPLOMTION ADMINISTRATION 	 rt$ 


j	
:1


Not to be filled in by applicant 


Docket No. ..36L2 
etal or	 - - - 


Date Received .2:36.3-----------
Estimated Costi £7AJS--
Participation (Government %) 


APPLICATION FOR AID IN AN JAN 25 
EXPLORATION PROJECT, PURSUANTJQ 
DMEA ORDER 1, UNDER THE DEFEEe', 


PRODUCTION ACT OF 1950, AS AMENDED 


INSTRUCTIONS 
1. Name of applicant.—(a) State here your full legal name, in the form in which you will wish to contract, and your 


mailingaddress: ------------------------------------------------------------------------------------------------------
Sabre Uranium Coiporation ooln8 l8l9 1eed BuUdina, 
P,O, Box 15k9., Grand Jtinction, Colorado, 
Organized in Delaware.., July 16,, 193I4 


(b) If other than an individual, add to your name above whether a corporation, partnership, etc., and the name of the State 
in which incorporated or otherwise organized. 


(c) If a corporation, add to above statement, titles, names and addresses of officers. 
(d) If a partnership, add to the above statement the names and addresses of all partners. 


2. General.—Read DMEA Order 1, "Government Aid in Defense Exploration Projects," before completing this application. 
Submit this application and all accompanying papers in quad ruplicate (four copies), with your name and address on each 
sheet of the application and on all accompanying papers. Where sufficient space is not provided on the form for all required 
information, state it on an accompanying paper, with a reference in each case to the instruction to which it refers by number. 
Comply with all applicable instructions; or, if not applicable, so state. File the application with Defense Minerals Exploration 
Administration, Department of the Interior, Washington 25, D. C., or with the nearest field executive officer thereof. 


3. Applicant's property rights.—(a) State the legal description of the land upon which you wish to explore, including all 
land which you possess or control that may be benefited by the exploration, and' excluding any land or interest in land which is 
not to be included in the exploration project contract-----------------------------------------------------------------------------------------------------


(b) State any mine name by which. the property 'is known. 
(c) State your interest in the land, whether owner, lessee, purchaser under éontract, or otherwise ................................. 


(d) If you are not the owner, submit with this application a copy of the lease, contract, or other document under which 
you control the property. 


(e) If you own the land, describe any liens or encumbrances on it _.flOfl 


(f) If the land consists of unpatented claims, add to the description above, the book and page numbers for each recorded 
location notice.	 ta attached. 


4. Physical description.—(a) Describe in detail any mining or exploration operations which have been or now are being 
conducted upon the land, including existing mine workings and production facilities. State your interest, if any, in such 
operations. Also describe accessibility of mine workings for examination purposes. 


(b) State past and current production, and ore reserves, if any, giving quantities and grades. 
(c) Describe the geologic features of the property, including mineralization, type of deposit (vein, bedded, etc.), and your 


reasons for wishing to explore. Illustrate with maps or sketches. Send with your application (but not necessarily as a part 
of it) any geologic or engineering report, assay maps, or other technologic information you may have, indicating on each 
whether you require its return to you. 


(ci) State the facts with respect to the accessibility of the project: Access roads, distances to shipping, supply and residence 
oints.	 ' 


(e) State the availability of manpower, materials, supplies, equipment, water, and power.







5. The exnloration pwject.—(aL State the mineral or minerals for which you wish to explore 
o te exorei or av uran	 and vanadium. 


(b) Describe fully the proposed work, including a map or sketch of the property showing a plan (and cross sections if needed 
of any present mine workings and the location of the proposed exploration work as related to such features as contac 
veins, ore-bearing beds, etc. sketch sow2n 	 roose4 drillinj .s enclosed. 


(c) The work will start within ----- Q. days and be completed within	 months from the date of an exploration 
project contract. 


(d) State the operating experience and background of the applicant with relation to the ability to carry out such explo-
ration project, and also that of the person or persons who will supervise the operations. 


6. Estimate of costs.—Furnish a detailed estimate of the costs of the proposed work (you will have to use a separate sheet), 
under the following headings. Add the totals under all headings to give the estimated total cost of the project: 


(a) Independent contracts.— (Note.—If the applicant does not intend to let any of the work to contractors, write "none" 
after this item. To the extent that the work is to be contracted, do not repeat the cost of the contract-work 'in subsequent 
items.) State the cost of any proposed independent contracts for the performance of all or any part of the work, eipressed in 
terms of units of work (such as per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard 
of material moved, etc.). 


('b) Labor, supervision, consultants.—Include an itemized schedule of numbers, classes and rates of wages, salaries or fees 
for necessary labor, supervision and engineering and geological consultants. 


(c) Operating materials and supplies.—Furnish an itemized list, including items of equipment costing less than $50 each, 
and power, water and fuel. 	 .	 .	 .	 .	 - 


(d) Operating equipment.—Furnish an itemized list of . any operating equipment to be rented, purchased, or which is owned 
and will be furnished by the Operator, with the estimated rental, purchase price, or suggested use-allowance based on present 
value, as the case may be. 


(e) Rehabilitation and repairs.—Furnish a detailed list showing the cost of any necessary initial rehabilitation or repairs 
of existing buildings, installations, fixtures, and movable operating equipment, now owned by the Operator and which will be 
devoted to the exploration project. 


(f) New buildings, improvements, instaflations.—Furnish a detailed list showing the cost of any necessary buildings, fixed 
improvements, or installations to be purchased, installed or constructed for the benefit of the exploration project. 


'(9) Miscellaneous.—Furnish a detailed list showing the cost of repairs to and maintenance of operating equipment (not 
including initial rehabilitation or repairs of the Operator's equipment), analytical work, accounting, workmen's compensatior 
and employers' liability insurance, and payroll taxes. 


(h) 'Contingencies.—Give an estimate of any necessary allowances for contingencies not included in the costs Stated above. 
N0TE.—No items of general overhead, corporate management, interest, taxes (other than payroll and sales taxes), or any 


other indirect costs, or work performed or costs incurred before the date of the contract, should be included in the 
estimate of costs. . 	 .	 ,	 ,	 . 


7. . ,(a) Are you, prepared to furnish your share of the cost of the proposed project in accordance with the regulations on 
Government participation (Sec. 7, DMEA No. 1)? 	 . 


(b) How do you propose to furnish your share of the costs? 


- -	 Money	 Use of equipment owned by you	 Other 


Explain in detail on acompanying paper.


CERTIFICATION .-. 
The undersigned, whether as an individual, corporate officer, partner, or otherwise, both in his own behalf and acting for 


the applicant, certifies that the information set forth in this form and accompanying papers is correct and complete, to the best 
of his knowledge and belief. 	 .	 . 


Dated ----------------------------	 ----------------, 195


'^) 


By


Pi' I3 .-Ji 


' Thle 18, U. S. Code (Crimes), Section 1001, thakes it a criminal offense tomake a willfully false statement or representation to any depart-
ment or agency of the United States as to any matter within its jurisdiction.	 .	 - . 


-	 - '"	 U. 8. GOVERNMENT PRINTINGOFlCC	 165M-1 - -	 -	 -	 .







• Sabre Uranium Corp. 
l8l9 Reed Bldg. 
P.O.	 Box 1511.9 
Grand Junction, Cob, 


, 


1.	 NAME OF APPLICANT 


(c)	 If a corporation, add to aboe'names nd addresses 
of orficers. 


Hugh M. Craigie Pre8lclent P3• Box 1511.9 
Grand Junction, Cob. 


Clrde E. Collins Vice-?t'esident P.O. Box 157 
Pioche,	 Nevada 


Charles C. Green, Jr, Vioe?resident Western Bldg. 
& Secretary Midland, Texas 


W.R. Montgomery Treasurer Kirby Bldg. 
Dallas,	 Texas 


Robert F. Thompson Vice-1resident 1201 Main Street 
Dallas,	 Texas 


Jack C. Vaughn Vice-President Mercantile 
Securities i1dg. 
Dallas,	 Texas







Sabre Ura4um Corp. 
l819 Reed Bldg, 
P.0, Box 1549 
Grand Junction, Cølo. 


3 APPLICANT 'S PROPERTY RZGHTS 


(a) State the legal description of the land on which 
you wish to explore, Including all land which you 
possess or control that may be benefited by the ex 
ploration, and excluding any land or interest in land 
which is not to be included iii the exploration project 
program. 


Radium Hill claims I through 28 and /49 through 514, and 
Lower Radium Hill claims 1, 2 and 3, located in X4ontroae 
and San Miguel Countlea, Colorado. Area le unisurveyed, 
but claims arein Sections 10,11, 15 and 16, T. 46 N,, R..18W. 


(b) Stat,any mine name by which the property Is 1nown,. 


The claims cover the wee tern half of Wedding Bell Mountain, 
as well as the adjacent area to the north. Wedding Bell 
Mountain is a landmark in the southern end of Bull Canyon. 


(e) State your interest in the land, whether owner, 
lessee, purchaser under contract, or otherwise. 


145% owner of lease, holding Option to purchase 10% ownership 
in claims,	 •. 


145% ot lease owned by Joe Muoher, Harry a. Lewis, Jr. and 
Leo E. Butter, P0. Box 226, Longview, Texas, and 10% of 
lease owned by John R. Mott, LU. Mott, Jr. and John C, 
Mc1downey, First National Bank Building, Grand Juno tion 
Colorado.	 . .	 . . 


Claims are owned 90% by Merle H, Rimer, Nucla, Colorado, 
and .10% by C.J.. Moynlhan, Montrose, Colorado,	 Option to 
purchase latter is held by Sabre Uranium Corporation. 


(d)	 Xf you are not the owner, submit with this app1i 
cation a copy of the leaee,contract, or other document 
under which you control the property.	 . 


13 A 5 Lease covering . Bull CanyonMonogram claims. 
13 A ].3 Drilling agreement covering Monograrn-Bul1 


Canyon groups	 :.	 . 
13 A 15	 - Option to ac4uire a 10% interest in Monogram-


. Bull Canyon cla:ime. 	 :. . . 
A8eignment of Bull Canyon-Monogram lease from 
Plateau. Uranium Mining Corp. to Sabre Uranium 
Corp., recorded In San Miguel County, Colorado, 
Book 223, Page 424, and in Montrose County, 
COlorado, Book	 , Page	 (This assignment sent 


for recording in 
Montrose Co







Sabre Uranium Corp. 
l8l9 Reed Bldg. 
P.O. Box 1549 
Grand Junction, Cob, 


3. Applicant s Propert .y Righta Cent d. 


(f)	 If the band .conalets of unpatented cLaims 
add to the description abore, the book and page 
number3,for each recorded lQoaton notice. 


Looation certificates recorded in records, of Montrose 
County, Colorado: 


Lower Radium HIll #1. Lode Book 335 
1


Page 369 Lower Radium Hill #2 Lode 368 
Lower Radium Hill #3 Lode " 335 " 367 


Radium Hill # 1 Lode ' 335 " 438 
Radium Hill # 2 Lode " 335 " 439 
Radium HILL # 3 Lode ..	 '	 . .	 " 335 " 4140 
Radium Hill #' 14 Lode "	 ." 335. 441 
Radium Hill # 5 Lode •!'


" 442 
Radium Hill # 6 Lode ,	 .	 . .335 " 443 
Radium HILL #. 7 Lode . 0 '1• 


Radium Hill # 8 Lode . .	 .	 .. 335. "'. 445 
Radium Hill # 9 Lode 11 " 1446 
Radium Hill #10 Lode .	 . " 35 1447 
Radium HIll #11 Lode n ' 448 
Radium Hill#12 Lode ''!. 335 '	 :.	 0 449 
Radium Hill #13 Lode .'	 ..•. .	 " 335' .	 ' 450 
Radium Hill #14 Lode .	 '' .	 .	 " 335.. .	 ." 45.1' 
Radium HIl]. #15 Lode u 452 
Radium Hill #16 Lode .	 .	 .. .	 . . 335' .	 "' 453' 
Radium Hil]. #17 Lode 33 " 4514 
Radium HIll #18 Lode .	 ,	 ,	 '! 33 ,	 'H , 455 
Radium Hill #19 Lode ,..	 0 " " 456 
Radium Hi].]. #20 Lode " 335 " 457 
Radium HILL #2]. Lode " 335 " 458 
Radium Hill #22 Lode 9 335 " 1459 
Radium Hill #23 Lode " 335 460 
Radium HIll #24 Lode 'I " 1461 
Radium HILL #25 Lode 1 462 
Radium Hill #26 Lode ' ..	 "	 ' 335 .	 • 463 
Radium Hill #27 Lode " 335 " 1464 
Radium Hill #28 Lode 1 " 1465 
tadiurn Hill #49 Lode " 335 " 481 
Radluxn.Hill#50 Lode .	 ..	 . .,,	 ':"'335 " '480 
Radium Hill #5]. I,ode 9 335


.
1479 


Location certificatea recorded In records of San. Miguel 
County, Colorado 


Radium HI].]. #52 Lode
.,


Book 1714 Page 536 
Radium Hill #53 Lode '. '	 " 1714 " 536 
Radium Hill #54 Lode , :.	 '"	 .. 1714 " 537.







Sabre Uranium Corp. 
18-19 Reed Bldg. 
P.O. Box 1549 
Grand Junction, Cob. 


S
4.	 PHYSICAL DESCRIPTION. 


(a)	 DeScribe in detail any rnnng or exploration 
operations which have been or now are being conducted 
upon the land, ino1udin	 existing mine workings and 
production facilities. 	 State your interest, if any, 


in such operations.	 Also describe accessibility of mine 
mine workings for examination purposes. 


No mining has been done on ground covered by these claims. 
A 25-hole drilling program has just been completed on the 
57 RadIum Hill. group of claims. 	 A total of 8296.7 feet 
of drilling was done, 2538.7 feet of which was cored. 
Fifty percent of' the holes showed mineralization, and two 
cut ore.	 The projected drilling will be done on 37 claims 
of the group, on whIch 14 holes were drilled, including 
the two in ore.	 (See details in report - Enclosure 7) 


No production facilities exist on the property at present. 
Claims are accessible from Naturita, Colorado, over 23 
miles of State Highway 80 and 20 miles of dirt road xnain-
tamed by the County.	 The AEC camp on Radium Mountain Is 
about 3 miles by a faIr dirt road. 


(b)	 State past and current productions and ore reserves, 
if any, giving quantities and grades. 


No past or current production is known, nor ore reserves. 


.







.	 .	 .	 : . '.	 .	 :	 : '	 Sabre Uranium Corp. 
18-:L9 Reed Bldg. :	 ••	 •	 •,	 :	 •	 •	 ••.	 ..	 .::	 •.	 .	 P.O.ox	 15k9 
Qrand Junction, Cob. 


.


LI,	 Physical Description	 Corat'd. 


(c)	 Decr1be the geologic features of the property, 
including mineral1zaton, type ot • deposit (vein, 
bedded, etc.), and your reasons for wiahing to explore 
Illustrate with U1p8 or sketches.	 Bend with your ap 
plication (but not necessarily as a part of it) any 
geologic or engineering report, assay maps, or other 
technobogic information you may have, indicating on 


H each whether you require its retürnto you. . 


The Radium Hill claims surround Wedding Bell Mountain. 
This is an area of many old vanadium and radium mines, 
which are all a hallow drift mines from the cliff or rim 
exposure.	 The Jack Knife #3 mine, adjacent on the South-
west and owned by the Four Corners Uranium Co. has blocked 
out substantial ore reserves.	 Their production for the 
first fourmonthe of 195 4 averaged 0.25	 U308 and l.85	 .V205. 


The Eadium Hill group lies on the south limb of a westerly 
plunging syncline formed between Paradox Valley anticline 
to the north and Gypsum Val1e	 anticline to the south. 
Locally the beds strike N. 70' W., and dip 2*° to the north-
east.	 Two systems of fracturing are apparent, one striking 
N. 50-55	 W., and the other at nearly right angles to it. 
Subsequent arosion in the area has exposed sedimentary 
rocks ranging in age from the Lower Juraeic to the Loler 
Cretaceous series. 	 The Burro Canyon formation is a massive 
cross-bedded sandstone capping Wedding Bell Mountain. 
The steep slopes of the mountain are formed by the gray-
green shale	 and siliceous, congbomeratie beds of the Brushy 
Basin member of the Morrison formation.	 The underlying, 
irregularly-bedded, gray sandstones of the Salt Wash member 
of the Morrison formation are the beach formers and host 
rock for the uranium mineralization. 	 In the bordering 
canyons, the underlying San Eatael and Glen Canyon groups 
are expOsed. 


Enclosures	 (Not to be returned) 


1.	 Report on Monogram-Bulb Canyon properties, 
July 30, 1954 - Géoprofessio.nal Services, Inc. 


2.	 Report of the Radium Hill Group, December 1953, 
E,J. Pursley. 


3,,	 Exploration drilling On the Radium Hill Group, 
January 16, 1955, Harry F. Robertson. 


.







Sabre Uranium Corp. 
l8'l9 Reed Bldg. 
P.O. Box 1549 
Grand Junction, Cole. 


4.	 Physical tescription	 Cont'd. 


(d)	 State the facts with respect to the accessibility 
of the project:	 Access roads, distances to shipping, 
supply and residence pOints. 


23 miles from Naurita mill over State Highway 80, and 
20 miles of county road.	 Naturita is closest shipping, 
supply and residence point. 


(e)	 State the availability of manpower, materials, 
supplies, equipment, water arid power. 


ManpOwer, materials and supplies are available in the area. 
A cothpanyowned D'7 Caterpillar tractor with blade is on 
the site.	 Portab1ejuipment for mining is aiso available 
when required. 


Potable water .LS riot ayailable, but must be hauled in. 
Drilling water Is scarce, and must be hauled in during the dry 
season a distance of 10	 mi1e. 


.







Sabre Uranium Corporation 
18-19 Reed Bldg. 
P.O. Box 1549 
grand Junction, Cob. 


.


5,	 THE EXPLORATION PROJECT. 


(d)	 State the operating experience and background 
of the applicant with relatiøn to the ability to 
carry out such exploration project, and also that of 
the person or persons who will supervise the operations. 


1)	 Prospectus of Sabre Uranium Corporal4on. (See pages 
33 to 35 for deta1s of operating experience and 
background of officers and directors). 


2)	 Joseph L. George, engineergeo1ogist with Sabre 
Uranium Corporation, is a graduate of the University of 
California in mining engineering.	 He worked in Bolivia 
from 1936 to 1952, inclusive. 


Harry F. Robertson, engineer-geologist with Sabre Uranium 
Corporat.on, is a graduate of the Missouri School of Mines. 
He was with the Tennessee Coal and Iron Co., at Birmingham, 
Ai.abama from 1942 to 1952, wIth the exception of three 
years duty with the United States Army Engineers in the 
Par East.	 From l95	 to date, practically all of his time 
has been spent In the Bull Canyon area with the U.S. 
Go1ogica1 Survey, with Plateau Uranium Mining Corporation 
and with Sabre Uranium Corporation. 


Maurice H. Brady is a mining engineering graduate of the 
Rv1acka	 School of Mines, University: of Nevada, 1950. 
He has four years experience as engineer and geologist 
with Bunker Hill and Sulli*an Mining and Concentrating Co., 
Kellogg, Idaho, and with the American Smelting and Refining 
Company, at Santa Barbara, Chihuahua, Mexico.







Sabre Uranium Corp. 
18-19 Reed Bldg. 
P0, Box 1549 
Grand Junction, Cob. 


I.


6. ESTIMATE OF COSTS.- Furnish a detailed estimate 
of the costs of the proposed work under the following 
headings. Add the totals under all headings to give 
the, estimated tot•a cost of the. project; 


(a) Independent Contracts.	 .	 •.• 


independent contracts will be let for drilling, 
.118 holes of average depth of 300 feet * 35, 400 ft. 
Use 40,000 ft. $1 .83/ft, - $73, 200.00 
Estimated. coring and. 	 .	 . 


	


stand-by charges, $0.17/ft.	 6,800.Oo 


Total to complete contract	 $80,00O.00 


A D7 tractor with blade, owned by company will do road 
work and prepare drilling sites ahead of the drills. 
Proposed rate per hour, with operator -... $12.50. 


A Joy 105 compressor, with L-47 Joy jackhamer and jackle, 
owned by the company will be available when required. 
Proposed rate per hour witn driller - $5.00. 


A WIllys 1954 Universal Jeep, owned by corpaciy, is available 
for transportation on property. Proposed rate $0.15/mile, 
covering gas, 01.1., tires, repairs and depreciation. 


(b) Laoor, Supervision, consultants,	 er month 
Geologist 50% of time .-. Harry '1. Robertson . 


,, $600.QO./month .	 .	 $ 300.00ngineer .oeo1oist - full time - Maurice H.Brady 
@ $400/month	 '' 400.00 


Engineer 50% of time (transltman)	 $300./month	 150.00 
Engineer's helper 50% time $200./month .'	 100.00
Auditing and secretarial work-25% time @ $300,month___75,00 


$1,025.00 
(c) Operatin Materials and Supplies. 


Repairs and replacements	 $ 75.00 Engineering supplies	 25.00 Food and living expenses 	 ..	 .. 
12 meals per day $i 3 O0 - $12.00 $360. 


p1125 $ 40. misc.	 400.00 


$ 500.00/month







Sabre Uranium Corp, 
l8a9 Reed Bldg. 
P.O. ox 1549 
Grand Junction, Cob. 


.


6. Estimate of Costs	 Cont'd. 


(d) perating Equipment, owned and to be purchased 
(all or1ed except (3) ) 


3. D-7 Caterpillar tractor, with blade 
$6,934 .28 plus replacement blade $2,950.63) 


Cable control	 1,555,62) $11,440.53 


(1) 1 Columbia hou$ trailer with tank (owned)	 1,823.47 


1 Joy 105 compressor	 1,850.00 


1 L .47 Joy wet jackhamer with jack1e	 200.00 


(2) 1 Kohier 1.5 KW light plant	 110.00 


1 villys 1954 Universal Jeep	 1,862.00 


(3) 1 høuse trailer (to be purchased) 	 i3OO.00 


3ggested rental for (1), (2), (3) combined 
to 'be lOO.00/ionth. 


(r) Ne buildinbs,Impovemerts,Instflatjons 


1 Columbia houae trailer, with tanic	 l,823.47 (owned) 


1 douse tfaI1r


	


	 - ?l,5O0.00 (to be
purchased) 


(g) Mscel1aneous. 


Air transportation in company Cessna i8o airplane: 
20 round trips/cnth, Grand Junction-44onogram Meba 
20 x 120 miles 2400 x .20ç/mi1e =	 480.00 


or 20 x 1 Lw	 20 x 2k.00/ir.	 $80.00/month 


Miscellaneous repairs and nain.tenance to operating 
equipment wjll be covered by rental a11owance, 
Analytical work - will be covered by allowance made under 6 (b). 


Accounting use of an accountant on a. consulting 
basis - suggest	 $ 750.00 
Workmen's COmpensation-3 99 on 950 /n - Q7 On 75	 190.00 
Employer's liabi1it insUrance-3% of payroll	 153.75 
Company's share F.I.C.A. taxes-2 of payroll 	 105O 


Over 5-month perIod	 ____*__......._$1,196.25











• : .	 Sabre Uranium Corp. 
P0. Box 1549 
1819 Reed B1d, 


•	 .


•:	 ..	 H	 •	
. 	 Grand Junction, Cole. 


S
6.. 


•
Estimate of Costs, based oj1eti.on of work 


. '.'	 H 


a) ' Driflin	 contracte	 40,000' hole@ 1.a3 
Cqre & stand-by	 .,	 •	 0.17


$ 8o,Ooo.00 


Tractor '.4 months ®. 5 hrs.. daily,. 	 . . 
20 days/month	 .. 400 hours @" $12.50	 ' =' '. 5,000.00 


Copreasor and rock drill-one hour/day,, 
20 dais per month, '4 months	 ,.	 . • .


	 80 hours	 $5.00/hr 1 ,	 400.00 
•	 .	 . Jeep transportation	 . . l5^/inh1e - 5 moe. 


30 miles/day	 .	 . , 
5x30x30 * 4500 n11es	 0.15	 ,.	 . = 675.00 


b) Labor, supervision, conü1tants 	 •'	 •'	 . 


$1,025.00/month x 5	 '.	 '	 .	 .	 * 5,125.00 


c) Operating matria1 and supplies	 ... , 
G5C0.00/ionth x	 5	 •'.	 ' 	 . 	 , 	 . 2,500.00 


d) 0perat'2.n	 equipment	 .	 . ' 
2 house trailers and U'ht plant	 . .	 . . 
$100.00/month x '5	 . .,•	 ,	 . .	 • 500,00 


f) Air trrnsport ...	 •	 .	 .	 . 
$48O.0O/onth x 5	 '	 '•	 • = 2,400.00 


.) Acôounting, wOrnen s co	 sation aria • 	 •	 .,.	 ' 


employees' liability insurance, and	 • . 	 . 


P.I.C.A.	 taxes	 '$239.25 x 5	 ..	 •	 . 	 . 1,16.25 


$ 97,796,25 
•	 ) 'Add 10	 for contingencies : 	 •.	 ', '	 . • 3' 


•	 .•


. $107,575.88	 S 


.







Sabre Uraniuth Corp., 
• 18.49 Reed Bldg. 


P.O. Box 1549 
.Ornd Junction, Cob,, 


S
7,	 (a)	 Are you prepared to furnish your share of the 


cost of the proposed project in accordance with 
the regulations, on Government participation ? 


Propøaed. plan of payment by. Sabre of its share of coats in, 
exploration. program. 


$107,575.88	 © 25 $26,893,7 .' 


Work dQne or. rental of equipment	 U S 


6.	 (a)	 Tractor	 .	 " $1000.00 x 5. $ 5,000.00: 
Drill - comp, 80.00 x 5 LtOO.00 
Jeep	 S. 135.00 z 5	 = 675.00 


(b)	 £abor	 .'	 . •1025.,00x 5 5,125.00 


(c)	 U 	 ' .500,00 x 5 2,500.00 


(d)	 ..	 '. 100.00x 5	 a 500.00 


'c f )	 Air transport '!480.00 x 5 2,400.00 


(g) 239.25x 5 1,196.25 
U 	 • 	 U


( 3559..25 x 17,796.25 
Paent by	 Sabre	 . 
to dUr111in	 contractors l8l9.U54 5	 = $ 9,097.72 


U 	


• 	 Tht.l •
	 : $5,378.79 x .5	 • $26893.97 


•'r.	 (b)	 'How do you propose to furnish your share	 of.	 •	 U 	


• 	 U 


the costs ? 
U 	


. By the use of equipment, and oashto make up the difference U	 ••	 • of 25	 of costs of program,. as indicated above. 


U	
U	 U U	 U


.	 U







Sabre Uranium Corp. 
1819 Heed Bldg. 
?O. IIox 3.5J49 


0• 	 (rand Junction, Coló,. 


LIST 0?. ZNCDUk1S 


Minirt; Lea$e Bull Canyonw.Monograrr. Properties 


2. Dri1lin Agreement 8ull CanyonMonogram Properties 


3, Option A1 rirnent	 Bull CanyonMonorarn ?ropertis 


. Assignment or Minin8 Lease to Sabre UraniuM Corp... 
3J	 onMonogram Proprtes, 


0 ' 5.. '


	 3pO't on MonogrAn1BU1 Canyon Properties 
by Ocoprotssiona1 Services, Inc., Aug. 1, 19524. 


6. Report of The Eadium Hill Gtoup, 
by R.J. Purley, December 1953. 


7. Lploraton Drilling on trio Rad1wi k.11 Oroup, 
bI H,F. Robertson, January 16, 155. 


ilans acoompanying report oi H.P. Robertson. 


a) ierai plan of adiuxn ii11 ela..jns, 
b) Block I Radium kLIlI claims 43-48, 
c) 3.&.øc 2	 adiuii 11±11 claims 2942, 
d) Block 3 Radium dill claims 1128 and 


0 	


0 	


0 	 Lower Radium IfiU 1 3,	 0 


0 	
e.) Block 4 Radium 111 claims, llO and 4954 


8. Plan showing proposed drilling progran on Radium 
ll c1ait I 2J,, 49 54 and 


Lower Radium Hill I 3,. 


9. Prospectus Sabre Uranium Corporation. 


i•







. .	 .	
•:.: :	 •	 •,•;	 .	 .	 Sabre	 Uranium	 Corp. • 


.	 .	 .	 ,	 :•' .	 •'	 •	 .	 i8i9	 Reed	 Bldg. 
.	 :	 •	


:	 p,•	 3ox	 15k9 
.	 . .	 .	 :.	 •	 Grand Junction,	 Cob. 


.
REPORT 


of. 


THE RADIUM HILL GROUP 
BULL CANtON AREA	 U 


COLORADO


, 
INTRODUCTION	 b 


Løcation and Acoesaibli1I 


The Radium Hill group is lOcated on the south slope of 
Bull Canyon abQve the north scarp of the Gypsum Valley, 
Lowei San Miguel Ninng Dstr.ct, T. 45 N., H. 18 W,, New 
Mexico Principal Meridian, Montrose and San Miue1 Counties, 
Colorado,	 The claims surround the central and northern 
portions of Wedding Bell Mountain 	 1).	 The area is 
accessible fron Naturita, Colorado, over 23 miles of State 
Highway 80 and :20 miles of dirt road maintatned by the 
County.	 ..,	 .	 .	 . 


C1ams and Ownersh 


Fifty-seven claims or fractions of clalma comprise the 
Radium Hill group.	 Rad3.um Hill claims #1 to 10 and 49 to 54 
will be considered in this investigation. 	 These claims are 
owned br 14.H, Rimer, of Montrose,. Colorado, and. leased to 
Sabre Uranium Corporation, of Grand Junction, Colorado, 
and h,G. Lewis, Jr., Joe Mucher and Leo Butter, of Longview, 
Texas.	 Al]. of the above mentioned claims are covered by 
Oil and Gas lease 05k350 (see Pig, 1).	 Corners and rnonu-
mente are clearlt marked by posts and location notices 
have been amended pursuant to ?ubiic Law 250. 


H.LstorT of Qperations 


In 1920, Bull Canyon was ectenaive]. 	 prospected by the 
Standard Chemical Company. 	 Nearly all the present rim 
prospects were located at that time.	 During the last several 
years, exploration has moved behind the rim and drilling 
hs produced sonieof the largest acid richest ore bodie.a in 
Bull Canyon.	 In l95l52, the U.S .:Vanadium Co.. drilled 
the Fawn Springs #9, 7 and 12 . area on the east rim..	 In 
1953, the Atomic Erler&y Commission drilled the Starlight #7 
area on the nortn rim and Jack Kn.fe 	 3 ar&a on the west 
rim,	 These ore bodies developed by drilling alone will 
have combined reserves and production in excess of 100,000 
tons.	 .	 .	 ...	 . 


General Geo 


The Radium Hill group lies on the south. limb of a westerly 
plunging	 ync1ine formed between Paradox Valley Anticline







$abre Uranium Corp. 
1349 Reed Bldg. 
P.O. Boz 1.549 
Grand Junction, CQlo, 


.


Resort of' the Radium Hill Group, Bull Canona	 Colcrado (2). 


•	 .	 to the north and Gypsutn Valley Anticlne to the south. 
LocaUy, the beds strike N. .700 W., and dip 2° to the 
northeast. Two systems of fracturing are apparent, one 
striking N. 50 -55°'W,', and the other at nearly right angles 
to it. Subsequent ero'sion in the area has exposed sed.irnen 
tary rooks ranging ifl ge from the Lower Juraic to the 
Lower Cretaceous series. The Burro Canyon formation is a 
massive cro8sbedded sandstone capping Wedding.Bell Mountain. 
The steep slopes of the rnountaii are formed.by the gray 
green shales and SIIiCCOUS, oon.g1omertic beds of the 
Brushy Basn member of. the Morrison formation. The uner-
lying, irregularly-bedded, gray sandstonas of the Salt Wash. 
member of. the Morrison formation are the bench formers and 
host Dock for' . theuraniumminralizatjøn. In the' bordering 
canyons the, underlying San Rafael and qien Canou groups 
are exposed.	 .	 .,, ...	 .	 .	 , 


ureOfDepo&t .	 . 


The Radium IiiU group lies within the Uravan M1eral 
Belt (see rig, 2). Uraniumvanadium m1neraiiation occurs 
in three distinct horizons in the Salt Wash, 'The middle 
and so far most productive horizon is •approirnately 200 ft.. 
above the . base. Gf the Salt Wash. The also productive 


•	 upper and lower horizons . are approimate1y 60 ft • to 1.00 ft. 
•	 ,above and 160 ft.'helow,the:mi.ddle horizOn, respectively.. • . •	 Plate NOb I shows. the outcropping of the various horizons 


•	 'mapped at a scale of 1 * 200 ft. with contu drawn on 
•	 • •	 the approximate top of the middle horizon. All three 


horizons are productive on adjacent c1alrnsn the WeddIng 
e11 area.	 •	 .	 . 


•	 .	 Horizon	 .'	 ,	 . 


•	 ower	 ,	 'Ldd1e'	 . .	 . 
A	 cho #3	 .	 Jcic Inite. .	 . Rirnrock 


•	
J, Echo #5	 .	 • .Jack Knife. #3'	 Eimrock #2 
A	 '	 .	 .	 . 
C Mmrock #3	 .	 in Street	 ' around Hog 


• N Rimrook #10	 , ?Ia,Ln Street #3. •	 April 


iary Jane	 ' . hot Shot' ' 
C ' .	 ,	 '	 .	 . 
L Broadway	 i3urro Point	 •	 ' 


.	 'A	 •	 ', 
I Lookout	 •	 Rimrook #2	 .''	 ' .	 ,. H	 .	 • 
S	 " ' .	 ,	 ' 'Dinah	 ,' 


•	 '	 ''	 ,.;	 ,	 'Babe 'Ruth.	 •	 ...	 '	 .	 '	 ' 
September Morn







Sabre Uranium Corp. 
18l9 Reed Bldg. 
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Report of the Radium Hill GroipBul1	 yon area, Colorado (3) 


Production and Exploration 


Since 1949, approximately 20,000 tons of ore averaging 
about 0.3$ U308 and 1.62	 V205 have : been produced from 
the properties adjacent to the Radium d11I group. 	 Private 
and governmeht drilling 3ince 1952 has uncovered reserves 
in excess of the production figures.	 Drilled reserves in 
the Jack KnIfe #3 mine are calculated at 3,000 tons of 
o.56	 u308 and 2.3$ V205.	 in the Wedding Bell area, ap-
proximately 8,000 feet of drilling developed 10,000 tons 
of Ore.	 ', 


IUmrock #3 mine has or 	 occurrence in both the upper 
and middle rioriOns.	 The portal is in the upper horizon 
and a series of inclines has reached the middle horizon. 
In the Wedding Bell area, a. brown Ilinonitic sandstone 
bordered top and bottom by carbon-trash clay seams is the 
host rocic fo	 uranium mineralization.	 When the carbontrash 
seam	 oalesee, an ore body IS formed, usually In the form 
of rolls.	 Napping of the elongate axis of mines and rolls 
In the area indicates 	 northwesterly trend closely follow-
in	 the fracture ayatem (see Fig. 3). 


•	 '•	 Conclusions and Recomrnendatiofl3 


The Radium Hill group Is In an unexplored portion Of a• 
• highly mineralized area within the 'Uravan Mineral Belt. 
Trends determined by: axisof rolls, the elongation of the 
ore bodies of drilled blocks, producing mines and abandoned 
workings iridlôate a northwesterly direction which Intersects 
the claim& of the Radium Hill group.' It Is recommended 
that the Radium Hill group be explored for economic uranium 
mineralization by diamond drilling along the projection of 
the ore trends.


R.J. Purs].ey, 
December 1953.	 Geologist
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MINING LEASE	 F't3 
THIS LEASE AGREEMENT Made and entered into at Montrose, Montrose 


County, Colorado, this 28th day of September, A.D. 1953, by and between 


MERLE H, RIMER and CHARLES J, MOYNIHAN, both of Montrose, 


Montrose County, Colorado, Parties of the First Part, Lessors, (herein-. 


after known as Lessors), and PLATEAU URANIUM MINING CORPORATION, 


a Delaware corporation, and CANNON DIAMOND DRILLING CO., LTD., 


a California corporation, Party of the Second Part, Lessee, (hereinafter 


known as Lessee), 


WITNESSETH: 


That the Lessor, for and in consideration of the sun-s of Fifteen 


Thousand Dollars ($15, 000. 00) to them in hand paid by the Lessee, the 


receipt of which said sum is hereby acknowledged by the Lessors, and in 


further consideration of the sum of Ten Thousand Dollars ($10, 000.. 00), 


payment of which lessee guarantees to be made on or before January 1, 


1954, all as advance royalties to be deducted from the royalties due Lessors, 


as, if and when the same accrue under the provisions of this lease, and in 


further caisideration of the payments, rents, royalties, covenants and 


agreements hereinafter to be kept and performed by the Lessee, have this 


day leased, let and demised, and by these presents do lease, let and demise 


unto the Lessee the following-described mining properties and premises 


situate in ul1 Canyon Mining District, an unorganized mining district 


located in Montrose County and San Miguel County, Colorado, to-wit: 


Exhibit "A"







MONTROSE COUNTY
PROPERTY 


Peanut #1 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 299, 


Peanut:#2 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 300, 


.	 Peanut #3 Lode, Location Certificate recorded in the records of said 
.	 County, Book 335, Page 301, 


Peanut. #4 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 302, 


Peanut #5 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 303, 


Peanut #6 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 304, 


Peanut #7 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 305, 


Peanut #8 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 306, 


Peanut #9 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 301, 


Peanut #10 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 308, 


Peanut #11 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 309, 


Peanut #12 Lode,Location Certificate recorded in the records of said 
County,Book 335, Page 310, 


Peanut #13 Lode,Locatjon Certificate recorded in the records of said 
County, Book 335, Page 311, 


Peanut #14 Lode,Location Certificate recorded in the records of said 
County, Book 335, Page 312, 


Peanut #15 Lode,Location Certificate recorded in the records of said 
County, Book 335, Page 313, 


Peanut #16 Lode,Location Certificate recorded in the records of said 
County, Book 335, Page 314, 


Peanut #17 Lode,Locatjon Certificate recorded in the records of said 
County, Book 335, Page 315, 


Peanut #18 Lode, Location Certificate recorded in the records of saki 
County, Book 335, Page 316, 


Peanut #19 Lode,Locatjon Certificate recorded in the records of said 
County, Book 335, Page 317, 


Sirr.plot #1 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 332, 


Simplot #2 Lode,Location Certificate recorded in the records of said 
County, Book 335, Page 333, 


Sirriplot #3 Lode,Locatjon Certificate recorded in the records of said 
County, Book 335, Page 334, 


Sirnplot #4 Lode,Location Certificate recorded in the records of said 
County, Book 335, Page 335, 


Sirnplot #5 Lode,Location Certificate recorded in the records of said 
County, Book 335, Page 336, 


Simplot #6 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 337, 


Simplot #7 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 338, 


imp1ot Lode,Locatjon Certificate recorded in the records of said 
County, Book 335, Page 339,







Simplot #9 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 340, 


Simplot #10 Lode, Location Certificate recorded in the records of said 
.	 County, Book 335, Page 341, 


Sirnplot#11 Lode, Location Certificate recorded in the records of said 
County, Book 335,. Page 342, 


'Simplot #12 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 343, 


.	
Simplot #13 Lode, Location Certificate recorded in the records of said 


.	
County,. Book 335, Page 344, 


? Sirnplot #14 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 345, 


Sirriplot #15 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 346, 


Simplot #16 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 347, 


Sirnplot #17 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 348, 


Simplot #18 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 349, 


Simplot #19 Lode, Location Certificate recorded in the r.cords of said. 
County, Book 335, Page 350, 


Simplot #20 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 351, 


Simplot #21 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 352, 


Sirnplot #22 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 353, 


Simplot #23 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 354, 


Simplot #24 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 355, 


Simplot #25 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 356, 


Simplot #26 Lode, Location Certificate recorded in the records of said 
County, Book 335, Page 357, 


Lower Radium Hill #1 Lode, Location Certificate recorded in the records 
of said County, Book 335, Page 369, 


Lower Radium Hill #2 Lode, Location Certificate recorded in the records
of said County, Book 335, Page 368, 


Lower Radium Hill #3 Lode., Location Certificate recorded in the records' 
of said County, Book 335, Page 367, 


Radium Hill #1 Lode, Location Certificate recorded in the records said 
County, Book 335, Page 438, 


Radium Hill #2 Lode, Location Certificate recorded in the records said 
County, Book 335, Page 439, 


Radium Hill #3 Lode, Location Certificate recorded in the records said 
County, Book 335, Page 440, 


Radium Hill #4 Lode, Location Certificate recorded in the records said 
County, Book 335, Page 441, 


Radium Hill #5 Lode, Location Certificate recorded in the records said 
County, Book 335, Page 442, 


.	 Radium Hill #6 Lode, Location Certificate recorded in the records said 
County, Book 335, Page 443., 


Radium Hill #7 Lode, Location Certificate recorded in the records sa d 
County, Book 335, Page 444,







Radium	 Hill	 #8 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 445, 


Radiurr Hill #9 Lode, Location Certificate recorded in the records of 
said County, Bock 335, Page 446, 


Radiurr Hill #10 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 447, 


Radium Hill #11 Lode, Location Certificate recorded in the records of 


.
said County	 Book 335, Page 448, 


Radium Hill #12 Lode, Location Certificate recorded in the records of 
S aid County, Book 335, Page 449, 


Radium Hill #13 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 450, 


Radium Hill #14 Lode, Location Certificate recorded in the records of 
s aid County, Book 335, Page 451, 


Radium Hill #15 Lode, Location Certificate recorded in the records of 
said County,	 Book 335, Page 452, 


Radiurr. Hill #16 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 453, 


Radium Hill #17 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 454, 


Radium Hill #18 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 455, 


Radium Hill #19 Lode,Location Certificate recorded in the records of 
said County, Book 335, Page 456, 


Radium Hill #20 Lode, Location Certificate recorded in the records of 
s aid County, Book 335, Page 457, 


Radium Hill #21 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 456, 


Radium Hill #22 Lode, Location Certificate recorded in the records of 
said County, Book335, Page 459, 


Radium Hill #23 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 460, 


Radium Hill #24 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 461, 


Radium Hill #25 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 462, 


Radium Hill #26 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 463, 


Radium Hill #27 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 464, 


Radium Hill #28 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 465, 


Radium Hill #29 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 466, 


Radium Hill #30 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 467, 


Radium Hill #31 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 468, 


Radium Hill #32 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 469, 


Radium Hill #33 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 470, .	


Radium Hill #34 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 471, 


Radium Hill #35 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 472, 


Radium Hill #36 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 473,







Radium Hill #37 Lode, Location Certificate recorded in the records of 


LI


S aid County, Book 335, Page 474, 
Radium Hill #38 Lode, Location Certificate recorded in the records.of 


said. County, Book 335, Page 475, 
Radium Hill #39 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 476, 
Radium Hill #40 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 477, 
Radium Hill #41 Lode, Location Certificate recorded in the records of 


S aid County, Book 335, Page 4b2, 
Radium Hill #42 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 375, 
Radium Hill #49 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 481, 
Radium Hill #50 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 480, 
Radium Hill #51 Lode, Location Certificate recorded in the records of 


s aid County, Book 335, Page 479, 
Steer #1 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 120, 
Steer #2 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 121, 
Steer #3 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 122, 
Steer #4 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 123, 
Steer #5 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 124, 
Steer #6 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 125, 
Steer #7 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 126, 
Steer #8 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 127, 
Steer #9 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 128, 
Steer #10 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 129, 
Steer #11 Lode, Location Certificate recorded. in the records of said 


County, Book 335, Page 130, 
Steer #12 Lode, Location Certificate recorded in the records of said. 


County, Book 335, Page 131, 
Steer #13 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 132, 
Steer #14 Lode, Location Certificate recorded in the records of said 


County,Book 335, Page 133, 
Steer #15 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 134, 
Steer #16 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 135, 
Steer #17 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 136, 
Steer #18 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 137, 
Steer #19 Lode, Location Certificate recorded in the records of said 


County, Book 335, Page 138,







Sage #16 Lode, Location Certificate recorded in the records of 
S aid County, Book 335, Page 42, 


Sage #17 Lode, Location Certificate recorded in the records of 
said	 County, Book 335, Page 43, 


Sage #18 Lode, Location Certificate recorded in therecords of 
said County, Book 335, Page 44, 


Sage #20 Lode, Location Certificate recorded in the records of 


S 
aid County, Book 335, Page 46, 


Sage #21 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 47, 


Sage #22 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 48, 


Sage #29 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 55, 


Sage #30 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 56, 


Sage #31 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 57, 


Sage #32 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 58, 


Sage #33 Lode, Location Certificate recorded in the records of 
S aid County, Book 335, Page 59, 


Sage #34 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 60, 


Sage #35 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 61, 


Sage #3b Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 62, 


Sage #37 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 63, 


Sage #38 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 64, 


Sage #39 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 65, 


Sage #40 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 66, 


Sage #41 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 67, 


Sage #42 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 68, 


Sage #43 Lode, Location Certificate recorded in the records of 
s aid County, Book 35, Page 69, 


Sage #44 Lode, Location Certificate recorded in the records of 
s aid County, Book 335, Page 70, 


Sage #45 Lode, Location Certificate recorded in the records of 
s aid County, Book 335, Page 71, 


Sage #46 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 72, 


Sage #47 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 73, 


Sage #48 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 74, •	


Sage #49 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 75, 


Sage #50 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 76, 


Sage #51 Lode, Location Certificate recorded in the records of 
S aid County, Book 335, Page 77,







Sage #52 Lode, Location Certificatc recorded in the records of 
said County, Book 335, Page 78, 


Sage #53 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 79, 


Sage #54 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 80, 


Sage #55 Lode, Location Certificate recorded in the recxrds of 
S aid County, Book 335, Page 81, 


S
Sage #56 Lode, Location Certificate recorded in the records of 


said County, Book 335, Page 82, 


SAN MIGUEL COUNTY 
PROPERTY


Radium Hill #41 Lode, Location Certificte recorded in the records 
of said County, Book 174, Page 531, 


Radium Hill #43 Lode, Location Certificate recorded in the records
of said County, Book 174, Page 531, 


Radium Hill #44 Lode, Location Certificate recorded in the records
of said County, Book 174, Page 532, 


Radium Hill #45 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 532, 


Radium Hill #46 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 533, 


Radium Hill #47 Lode, Location Certificate recorded in the records
of said County, Book 174, Page 533, 


Radium Hill #48 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 534, 


Radium Hill #49 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 534, 


Radium Hill #50 Lode, Location Certificate recorded in the records
of said County, Book 174, Page 535, 


Radium Hill #51 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 535, 


RadiumHill #52 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 536, 


RadiunA Hill #53 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 536, 


Radium Hill #54 Lode, Location Certificate recorded in the records 
of said County, Book 174, Page 537, 


Peanut #20 Lode, Location Certificate recorded in the records of 
S aid County, Book 335, Page 318, Amended 
Location Certificate recorded in the records of 
said County, Book 343, Page 140, 


Peanut #21 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 319, Amended 
Location Certificate recorded in the records of 
said County, Book 343, Page 143, 


Peanut #22 Lode, Location Certificate recorded in the records of 
s aid County, Book 335, Page 320, Amended 
Location Certificate recorded in the records of 
said County, Book 343, Page 144, 


Peanut #23 Lode, Location Certificate recorded in the records of 
said County, Book 335, Page 321, Amended 
Location Certificate recorded in the records of 
said County, Book 213, Page 294. 
All of said Peanut claims being located in the 
County of Montrose. 


* Peanut #25 is also included. 


(SYG) (MHR) (HGL, Jr.) 







TO HAVE AND TO HOLD the above-described premises for the pur-


pose of mining operations and production for the term of ten (10) years from 


date hereof, expiring at noon on the 28th day of September, A.D. 1963, unless 


sooner forfeited or determined through the violation of any covenants or con-


ditions herein contained, but with the right of renewal for a like period under 


the same conditions if this lease is fully performed by the Lessee and the 


property is in operation at the expiration of the original ten-year period, 


with no power to assign this lease or any part thereof, or to sublet the whole 


or any part thereof of said premises so leased without the written consent of 


the Lessors first had and obtained except as is particularly provided for 


hereinafter. 


IT IS AGREED that Merle H. Rimer, one of the Lessors herein, 


re-examine said mining locations and the stakes thereon for the purpose of 


having said mining claims conform to the requirements of the Federal Laws 


and the Laws of the State of Colorado pertaining to the staking and recording 


of the mining rights of the locators of mining claims. 


IT IS FURTHER AGREED that the inspection of the aforesaid mining 


claims to be made by the said Merle H. Rirner shall be done as soon as 


possible after the signing of this lease and that in any event the stakes of 


said claims shall be corrected or replaced, including side center stakes, 


wherever necessary and amended statements of claim shall be filed with the 


County Clerk and Recorder of the respective counties aforesaid on or before 


December 1st, 1953, in order to conform to the provisions of Public Law No. 


250, 83rd Congress, Chapter 405, 1st Session, S. 1937, relating to mining 


claims and the validation thereof where a lease has been issued under the 


Mineral Leasing Laws. 


Merle H. Rimer, one of the Lessors hereinabove named, represents 


that prior to his conveyance to Charles J. Moynihan, the other Lessor above-


named, of an undivided interest in and to the above-described claims, he,







the said Merle H. Rirner, made, executed and delivered on April 5, 1952, 


a certain lease and agreement to A. K. Wilson, 1101 Southwest Fifth Avenue, 


Portland, Oregon, covering the above-described mining claims, which said 


lease and agreement was duly recorded in Montrose and San Miguel Counties, 


Colorado. That thereafter, in the month of February, 1953, the said A. K. 


Wilson abandoned said lease and later claims that the reason for such abandon- I 


ment was that Merle H. Rirrer, Lessor, did not have good possessory title, 


because many of said claims were staked on lands which were under pre-


existing oil and gas leases which precluded the location of valid mineral 


claims on said lands; that the Federal legislation above-identified and des-


cribed eliminated any cloud from title by reasn of said alleged cause for 


anc1onrment; that the said Merle H. Rimer, because the said A. K. Wilson 


had failed to perform labor and expend money equal to the sum of Three 


Hundred Dollars ($300. 00) per mining claim in excess of the annual labor 


requirement as required in said lease, and had further failed to work the 


demised premises steadily and continually as required in said lease, for-


feited said lease and returned into possession of said property, all of which 


shows of record in San Miguel and Montrose Counties, Colorado. The said 


Merle H. Rirner covenants that if any suit is brught by the Lessee, A. K. 


Wilson, against the said Merle H. Rirner to legalize any portion or part 


of the said mining lease next hereinabove desc ribed, the said Merle H. 


Rimer as Lessor therein agrees to defend any litigation involving said lease 


at the said Merle H. Kin-icr's expense. 


The Lessee, in consideration of the premises, has covananted, con-


tracted and agreed, and by these presents does covenant, contract and 


agree, to and with the Lessors, their executors, administrators and assigns, 


as follows, to-wit: 


.


	


	
1. To enter upon said leased premises and to work the same in 


mine fashion in manner necessary to good and economical mining, so as to 


take out the greatest amount of ore possible, with due regard to the develop-







ment and preservation of said mines or mining premises, as workable 


mining property, and to the special covanants herein contained. 


2. To allow the Lessors or their agents from time to time to enter 


upon said demised premises and descend into all parts thereof for the 


.	 purpose of inspection, surveys or taking samples therefrom, and to render 


to said parties proper assistance in making such surveys or examinations. 


3. To pay to the Lessors fifteen percent (15%) royalty on all ores 


extracted from the leased premises and delivered to a processing plant, 


said royalties to be based on the net mill returns; except that all payments 


made for development shall be the sole property of the Lessee. It is further 


agreed that all payments made for transportation or haulage allowance shall 


be the sole property of the lessee and lessee shall pay all transportation 


or haulage costs. It is further agreed that in the event Lessee should receive 


any prerrliurrLs, bonuses 1 or gratuities from any source over and above the 


regular purchase price for ore, Lessors shall receive th... same fifteen per-


cent (15%) royalty on any of such payments. The royalty payments herein-


above provided for are to be made by the mill or smelter directly to Lessors 


and Lessee agrees that Lesse e will make the necessary arrangements with 


such mills or smelters to have such payments made directly to the Lessors 


by said mill or smelter. In the event such mill or smelter shall refuse 


to pay such royalty direct to Lessors, Lessee agrees to pay such royalty 


to Lessors within five (5) days after receipt of the proceeds of the ore from 


the mill or smelter to which such ore was taken. Lessee further agrees 


that Lessee will pay to Lessors the fifteen percent (15%) of all bonuses, 


premiums, or gratuities of any kind paid to said Lessee on account of the 


mining of the ore within five (5) days from the receipt of such payment by 


Lessee. Pulps and,san-ples will be furnished the Lessors, and they may have 


them assayed at their own expense.







3. (a). It is further agreed that in the event Lessee fails to make the 


additional Ten Thousand Dollars ($10, 000. 00) payment required to be made by 


Lessee on or before January 1, 1954, Lessors may thereupon terminate this 


lease and retain the Fifteen Thousand Dollars ($15, 000. 00) theretofore paid 


as liquidated damages, or in the alternative, Lessors may affirm the lease 


and sue Lessee for the payment of such sum. In the event Lessors decide 


to terminate this lease for such failure, Lessors shall notify Lessee, by 


registered mail, return receipt requested, within ten (10) days of the date 


upon which said payment was due. Lessee covenants that upon receipt of 


such notice, Lessee will deliver quiet and peaceable possession of the leased 


premises to Lessors. 


4. As one of the considerations for the acquisition of the within 


lease from Lessors, the Lessee agrees to deliver, subject to and in corn-


pliance with the rules and regulations of the S. E. C. , within twenty (20) days 


from the execution of this lease, by proper and legal assignment, one hundred 


thousand (100, 000) shares of the capital stock (ninety percent of said stock 


to be issued in the name of Merle H. Rirner, and ten percent in the name of 


Charles J. Moynihan) of the Plateau Uranium Mining Corporation, a De1are 


corporation, qualified to do business in the State of Colorado, said stock to 


be non-subscription stock, fully paid for and non-assessable, represented 


byLssee to have a market value of fifteen (15) cents per share at the time 


of the execution of this agreement. 


5. The Lessee shall, and hereby does, assume all responsibility 


financially and otherwise, in case of injury or accident to Lessee, or any of 


the employees of Lessee in or about said properties, or while acting within 


the scope of the employment of Lessee in the operation of the mining claims 


hereinabove described and the covernts herein contained. 


6. All taxes assessed against the said demisedpren-iises for ores 


mined and shipped under this lease shall be paid by Lessee.







7. All bills and expenses incurred by Lessee, or those in privity 


with said Lessee, shall be promptly paid by Lessee in the manner and to 


the extent that Lessee shall prevent the filing of any and all liens of miners, 


mechanics or materialrnen against said demised premises, and if by reason 


of the failure of Lessee to pay such bills or expenses any lien or liens shall 


be filed against said premises the Lessors may forthwith pay off and dis-


charge the same and at Lessors' election declare this lease forfeited and 


to return to the possession of said claims. 


8. To take out, carry and maintain full industrial insurance with 


the Colorado State Industrial Commission for any and all persons employed 


in or upon said premises by the Lessee, and to conduct all operations so 


as to comply fully with the laws of the State of Colorado relating to mining, 


safety regulations and in every other respect. 


9. To post notice in at least ten (10) conspicuous places, two (2) 


on each group of claims herewith leased, on the mining property showing 


that the property is being operated by the Lessee and that all creditors must 


look to the said Lessee for the payment of any accounts incurred after 


operations commenced by the Lessee, and to hold harmless the Lessors 


from any and all claims or demands arising out of, or growing out of the 


exploration, development and operations of said properties by the Lessee. 


10. To comply with the Federal and State laws in regard to Social 


Security, Unemployment Compensation and Withholding Tax. 


11. The Lessee agrees that a record of all ore removed from this 


property will be maintained and settlement sheet furnished with royalty 


payments covering all ore removed to a processing plant, and that the 


settlement sheets will carry weights, analyses, moistures and pounds con-


tamed; Lessee further agrees to install and maintain full and complete 


books of account covering all phases of development and operation of the 


mines, mining claims and mining property, all to be subject to inspection 


by the Lessors to the extent that it is necessary to determine that Lessors







are being paid all royalties. due them, and to verify compliance with hereunder. 


12. Lessee further covenants and agrees that no person not in 


privity with the parties hereto shall be allowed to hold possession of said 


premises or any part thereof under any pretext whatsoever. 


13. Lessee expressly covenants that Lessee will expend at least 


a minimum of Fifty Thousand Dollars ($50, 000. 00) for exploration and 


development work on the above-described premises during the first year of 


the existence of the within lease after said lease becomes effective, on or 


prior to September 28, 1954, or, in the alternative, to have one drill unit in 


continuous operation for a minimum period of six (6) months, during said 


first year; and Lessee further covenants to expend a minimum of Fifty 


Thousand Dollars ($50, 000. 00) in cash for exploration and development work 


during each successive year of said lease. If at any time after actual opera-


tions have commenced under this lease Lessee shall determine that because 


its operations have become unprofitable or for any other reason it desires to 


ceese operations thereunder, it may terminate this lease by notice of termi-


nation by registered mail and surrender possession of the premises to the 


Lessors. In the event of such termination, Lessee shall be liable to Lessors 


for royalties on all ores theretofore removed from the leased premises, taxes 


for the calendar year, assessment work for the work year in which such terrri-


nation shall take place, and the development work required to be performed by 


said Lessee during such year, but not otherwise, and Lessee shall, in such 


event, have the right to remove the equipment and other property from the 


leased premises. 


14. The Lessee shall deliver to Lessors at the expiration of this 


lease quiet and peaceable possession of said demised premises, in good order 


and condition.


15. Upon the violation or any covenant or covenants herein con-


tamed, this Lease and Agreement, at the option of the Lessors, shall expire







and the Lessors, or their assigns, may thereupon, after having given Lessee 


thirty (30) days' written notice, addressed to lessee, p . 0, Box 446, Grand 


Junction, Colorado, enter upon the premises and dispossess all persons 


occupying the same, but the Lessee shall have the right to remove its equip. 


ment, machinery, metal ore bins and all surface improvements, whether 


affixed to the soil or not, from said claims within a period of sixty (60) days 


after any such work terminates, excluding, however, the right to remove 


wooden ore bins affixed to the realty, PROVIDED, HOVEVER, that the Lessee 


may correct said deficiencies as set out in the said Notice within said thirty 


(30) day period after notice shall have been given to Lessee by Lessors, and 


avoid forfeiture, or if said Lessee has commenced said correction within 


said thirty (30) day period, and continues to diligently pursue same until 


fully corrected, a forfeiture may be avoided and this lease will remain in 


full force and effect, AND PROVIDED FURTHER, that if in the opinions of 


Lessors Lessee has neither corrected nor commenced to correct the defic-


iencies set out in said notice with the said thirty day (30) period, Lessors 


may serve a final notice on Lessee by registered rrail, return receipt xequested, 


notifying the said Lessee that the within lease is terminated and of no further 


force and effect; PROVIDED FURTHER that no suit or action on this lease 


shall be sustainable by the Lessee in any court of law or equity unless corn-


menced within I.ixty (60) days after receipt of such final notice of termination. 


The notice contemplated bythe within paragraph relating to Lessors' forfeiture 


of Lessee's right to continue under the terms and provisions of the covenants 


hereof shall be given by registered mail, return receipt requested. 


Second Party, Lessee, covenants and agrees to perform all assessment 


work required by the present Federal Statutes or Statute of the State of 


Colorado pertaining to mining claims, or as said Statutes may hereafter be 


amended with relation to the amount of assessment work required of the 


locator or owner of said mining clairrs, and to file the necessary affidavits 


and notices to keep the above -described mining claims in legal standing at







all times. Said assessment work is to be done and performed by Lessee, 


independent of the expenditure of any money during any year hereinabove 


.	 described, defined or set forth. 


IT IS AGREED that the following-described mining Claims, to-wit; 


Peanut No. 20 Lode, Peanut No. 21 Lode, Peanut No. 22 Lode, and Peanut 


No, 23 Lode are in conflict with certain mining claims alleged to be owned 


by the U. S. Vanadium Corporation, arid that further conflict may exist as 


to the balance of the Peanut group of claims between such claims and other 


claims allegedly owned by the said U.S. Vanadium Corporation, Until such 


conflicts are determined and settled, it is agreed that Lessee will not be 


required to do any work on such claims and that the assessment work on 


said claims will be performed by Lessors. Lessors and lessee agree to 


mutually confer with the U. S. Vanadium Corporation and attempt to finally 


settle and determine all conflicts between the Peanut group of claims and the 


U.S.V. claims. In the event such an agreement cannct be worked out, Lessors 


and Lessee agree to forthwith institute a legal action to have their interests 


in the Peanut group of claims judicially determined by a court of competent 


jurisdiction. 


In the event such settlement or decree confirms the possessory title 


of Lessors to the Peanut Grotp of claims, Lessee shall forthwith pay to Lessors 


the further amount of Ten Thousand Dollars ($10, 000. 00) as advance royalties 


to be deducted from the royalties due Lessors, as, if, and when the same may 


accrue under the provisions of this lease; PROVIDED, however, that said 


payment of Ten Thousand Dollars ($10, 000. 00) shall be reduced proportion-


ately if the possessory title of Lessors to any of said claims is not confirmed 


(For example, if the possessory title of Lessors to four of said Peanut claims 


is not confirmed, Lessors shall receive Nineteen-twenty-thirds (19/2 3) of 'Ten 


Thousand Dollars ($10, 000. 00), but no reduction shall be n-iade for loss of the 


overlaps on Peanut 20 to 23 inclusive); PROVIDED, nevertheless, that if







Lessors' possessory title to any of the said claims (other than the overlap on 


Peanuts 20 to 23 inclusive ) is not confirmed, Lessee may immediately release 


•	 any and all rights which said Lessee might have by virtue of this lease in and 


to said Peanut Group of claims to Lessors, and shall thereby be released 


from any obligation to make the $10, 000 payment (or any part thereof) pro-


vided for this this paragraph; and PROVIDED FURTHER, that no liability 


shall ari8e against Lessors by virtue of the failure of posses sory title to any 


or all of said Peanut Group of claims except as provided in this paragraph. 


Time is of the essence of this Agreement and each and every clause 


of this indenture, and all covenants and conditions contained herein, expressed 


or implied, shall extend to and be binding upon the successors, heirs, 


executors, administrators and lawful assigns of all parties hereto. 


IN WITNESS WHEREOF the Parties hereto have hereunto set their 


hands and affixed their seals the day and date first above written. 


/8/ 'Ier1e H. Rimer	 (SEAL) 


/8/ Charles J. Moynihan	 (SEAL) 


Parties of the First Part, Lessors 


PLATEAU URANIUM MINING CORPORATION 


By	 Is/S. Y. Guthrie, Pres. 	 (SEJL) 


CANNON DIAMOND DRILLING CO., LTD. 


By /s/ F. C. Cannon, Jr.	 (SEAL) 


Parties of the Second Part, Lessees.
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THIS AGREEMENT, made and entered into by and between PLATEAU URANIUM MINING 


CORPORATION, first party, 'JOe MUCHER, H. C f LEWIS, JR., and 1. E. BUTLER of Longview, 


• Texas, collectively referred to as second party, and JOHN R. MOlT, BURTON H. MOlT, JR., 


• and JOHN C. McELDOWNEV of Huntington, West Virginia, collectively referred to as third 


party,	 S 


WHEREAS, on September 28, 1953, Merle H, Rimer and Charles J. Moynihan granted 


a mining lease on certain mining claims located in the Bull Canyon Mining District inMontrose 


and San Miguel Counties, Colorado; said claims being known as the Radium Hill, Peanut, Simplot, 


Steer and Sage Groups and totalling approximately 160 claims, and first and second parties being 


now the owners, equally, of the entire leasehold interestarising under said lease and the third 


party being desirous of acquiring an interest in and under said lease as hereinafter provided, NOW 


THEREFORE, In consideration of the premises and of the mutual promises and agreements herein 


contained, the third party contracts and agrees as follows: 


1. That on or before March 15,. 1954, third party will move onto the mining claims 


above referred to with adequate equipment, labor and supplies to institute thereon a drilling pro-


gram for the discovery of commercial ore bodies and thereafter to diligently prosecute a drilling 


program as agreed upon, laid out and directed by a geologist or engineer employed by first and 


second parties. For the purposes of this agreement the mining claims are divided into five groups, 


to-wit: (1) Peanut Group, (2) Simplot Group, (3) Radium Hill Group, (4) Steer Group, and (5) 


Sage Group. Third party agrees to do and accomplish 8,000 feet of core drilling on each' of said 


five groups of claims, provided however, that upon completion of such 8,000 feet of drilling on 


the first group of claims to be drilled and successively upon the completion of such drilling on each 


subsequent group, third party may elect to not do or perform any drilling on subsequent groups and 


shall, upon the conclusion of the drilling program on any one group, notify first and second parties 


in writing as to their intention lo pursue the drilling program on other groups of claims. Third 


party shall do and perform all tS drilling in a good workmanlike manner and cause cores to be 


saved for examination and logging. All of such drilling done by third party shall be at the sole


V







expense of third party and they covenant and agree to promptly pay and discharge all financial 


obligations incurred in such drilling program and to keep all of their employees covered by work-


mens' compensation insurance and to keep any vehicics used by them in the conduct of such 


drilling operations fully covered by public liability and property damage insurance and to in all 


respects comply with all applicable laws of the United States and of the State of Colorado, and 


to do nothing contrary to the terms of said lease of September 28, 1953, above referred to. 


First and second parties agree as follows: 


1. To each assign, transfer and convey to third party an undivided five per cent 


(5%) interest in and under said lease as to each group of claims upon which third party completes 


the drilling commitment by them above made and to execute and deliver, to third party such add-


itional documents as may be necessary to effectuate the intent hereof. It is the intention of all 


parties that the interest so acquired by third party shall total ten per cent (10%); 


2. To build necessary access roads for the movement of equipment and to assist with 


all geological work, to cause assays to be made at their expense and to supply the services of a 


geologist without cost to third party. 


It is mutually agreed between the parties: 


1. The pattern of drilling to be done by third party shall be mutually agreed upon; 


2. Upon the discovery and location of any commercial ore body, first party shall 


assume the responsibility of the institution of mining operations and the net profits from such oper-


ation shall be divided between the parties in accordance to their ownership interests. Third party 


shall be charged only with ten per cent (10%) of the costs of mining incurred subsequent to the 


discovery and location of commercial ore bodies and shall not be charged with any post or prior 


expense incurred by either first or second party. 


The third party may contract wth B. H. Mott and Sons, Inc., a West Virginia 


corporation, to do and perform all commitments hereunder assumed by them but the interest of 


third party hereunder shall not be otherwise assignable without the written consent of first arJ 


.	 second parties. 


It s mutually agreed that the five groups of claims consist of the following, to-wit: 


(1) The Peanut Group consists of Peanut Claims No. 1 to 23, inclusive, 
and Peanut Claim No. 25; 


(2) The Simplot Group consists of Simplot Claims 1 to 26, inclusive; 
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(3) The Radium Hill Group consists Lower Radium Hill Claims No. 1, 2, 
and 3, and Radium Hill Claims No. ito 51, inclusive, and Radium Hill 
Claims No. 41 to 54, inclusive; 


(4) The Steer Group consists of Steer Claims No. Ito 19, inclusive; 


(5) The Sage Group sois of Sage Claims No. 16 to 56, inclusive, 


Executed in triplicate this 3rd day of March, 1954. 


PLATEAU URANIUM MINING CORPORATION 


I







OPTION AGREEMENT
/ 3--/c 


This option agreement entered into this 30th day of August, A. D. 


1954 between Charles J. Moynihan, Party of the First Part, and Plateau 


.	 Uranium Mining Corporation, Party of the Second Part, hereinafter referred 


to as Corporation,


WITNESSETH: 


Whereas, Charles J. Moynihan is the owner of an undivided one-. 


tenth interest in and to approximately 160 mining claims located in Montrose 


and San Miguel Counties, said claims being more particularly described in 


that certain lease entered into by and between Charles J. Moynihan and 


Merle H. Rimer as lessors and the Plateau Uranium Mining Corporation 


as lessees, recorded in Book 373 Page 530 of the records of the County 


Clerk and Recorder of Montrose, and 


SWHEREAS, the said Charles J. Moynihan is also the owner of an 


undivided one-tenth interest in and to that certain lease hereinabove 


referred to entered into by and between Charles J. Moynihan and Merle H. 


Rimer as lessors and Plateau Uranium Mining Corporation as lessees, and 


WHEREAS, Charles J. Moynihan is also the owner of stock certificate 


No. JU 714 issued by Plateau Uranium Mining Corporation in the amount of 


Ten Thousand (10,000) shares, and 


WHEREAS, the 'said Corporation is desirous of acquiring the interest 


of the said Charles J. Moynihan in and to the said mining claims, mining 


lease and stock, 


NOW THEREFORE, in consideration of Ohe Thotisand Dollars $1,C00.O0) 


and other good an valuable consideration, together with the conditions herein-


after prescribed, the receipt and sufficiency of the cqnside ration being 


acknowledged, Charles J. Moynihan hereby grants to the Corporation an option 


to purchase his interest in and to the said mining claims, the said mining lease 


and the said stock to Plateau Uranium Mining Corporation for the sum of 


Twenty-Five Thousand Dollars ($25, 000. 00), said option to expire at 5:00 P.M.
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on September 15, 1956, unless terminated prior thereto under the terms of 


this agreement, subject however to the following, conditions: 


1. The Twenty-Five Thousand Dollar ($25, 000. 00) purchase price 


shall be paid as follows: 


.


	


	
a. One Thousand Dollars ($1, 000. 00), the receipt of which has been 


herein acknowledged, shall be applied on the purchase price leaving a balance 


of Twenty-Four Thousand Dollars ($24, 000. 00) to be paid. 


b. The Twenty-Four Thousand Dollar ($24, 000. 00))4ice shall be 


paid in monthly payments beginning on October 15, 1954, and continuing 


thereafter on the 15th of each succeeding month until the Twenty-Four 


Thousand Dollars ($24, 000. 00) shall have been completely paid. 


c. The said payments must actually be received by the escrow agent 


specified hereunder by the close of business xi the 15th day of each month, 


or in the alternative, if the payment be sent by mail, the envelope containing 


S


	


	
the said check must be postmarked no later than the 15th day of the month in


which the payment is due. 


2. Time is of the essence of this agreement. In the event that any 


of the above payments shall not be made as required by the provisions of this 


agreement, all rights of the Corporation shall forthwith terminate and the 


said Charles J. Moynihan shall retain all amounts theretofore paid to him as 


further consideration for the granting of this optioii. The Corporation specifi-


cally understands that if the said payments are not made as hereinabove 


stated their rights shall be terminated and the Corporation specifically waives 


any and all right of any kind whatsoever to assert any claims against Charles 


J. Moynihan for any moneys theretofore received by Charles J. Moynihan 


and further specifically waives any right to assert any claim thereafter as 


to the interest of the said Charles J. Moynihan. 


3. The conveyance from Charles J. Moynihan to the Corporation 


shall be by quit claim deed, it being specifically understood by the Corporation 


that Charles J. Moynihan makes no warranty of any kind as to the title of the 


said claims or as to the value of the said claims.







4. The assignment of the lease hereinabove ieferred to shall be a 


simple assignment without recourse of any kind against the assignor, it being 


specifically understood by the parties that Charles J. Moynihan again makes 


no warranty of any kind as to the title of said claims. 


5. Charles J. Moynihan agrees to deposit with the F.ir:st National Bank 


of Grand Junction, Colorado, as escrow holder the following documents: 


a. Quit claim deed conveying the aforesaid one-tenth undivided 


interest to Plateau Uranium Mining Corporation. 


b. Assignment of Charles J. Moynihan's undivided one-tenth interest 


in and to the aforesaid lease. 


c. Stock certificate No. JU 714, said certificate being endorsed in 


blank. The escrow holder is instructed to turn over to, the Corporation the 


said instruments upon receipt of the total amount of Twenty-Four Thousand 


Dollars ($24, 000. 00). All monthly payments are to be made to the said 


escrow holder and immediately forwarded by said escrow holder to Charles 


J. Moynihan. The e&crow holder is. further instructed that if any payment is 


made in cash after the 15th of any month in which the same is due, or is 


made by mail, the envelope being postmarked after the 15th of the month in 


which the payment is due, said payment shall be returned by the said escrow 


holder to the Corporation and the said escrow holder shall forthwith deliver 


to the said Charles J. Moynihan all instruments entrusted to the said escrow. 


holder under the terms of this agreement. 


The said escrow holder is further authorized to deliver the said stock 


certificate to any purchaser who desires to purchase the same at the price of 


ten cents per share, subject, however, to the approval of the Corporation and 


the transfer being subject to the approval of the Securities Exchange Commission, 


.	 if necessary. In the event said sale is made the escrow holder is directed to 


forward to the said Charles J. Moynihan all moneys received from the sale 


of said stock, said amount to be applied on the total purchase price of Twenty-


Five Thousand Dollars ($25, 000. 00), said payment to be in addition to the One 


Thousand Dollar($l, 000. 00) monthly payments hereinbefore set forth.







6. All royalties which may become due to Charles :J. Moynihan under 


the terms of that certain lease hereinabove described shall be paid to the 


escrow holder and be applied by the s aid escrow holder to the total purchase 


price, said payments to be . forthwith delivered over to the said Charles J. 


Moynihan in addition to the monthly payments hereinbefore provided for. 


7. It is expressly understood by the parties hereto that Charles J. 


Moynihan has previously filed with the Corporation a written notice stating 


Ithat he would object to any purported assignment of the aforesaid lease by 


Plateau Uranium Mining Corporation to Sabre Uranium Mining Company and 


would further consider such attempted assignment to be in direct violation 


of the terms of the aforesaid lease and grounds for the immediate termination 


thereof. The said Charles J. Moynihan conditionally waives such objection 


and covenants not to bring any suit based on said obje ction so long as this 


option remains in full force and effect and the payments provided herein are 


made as so provided, however, in the event this agreement is terminated by 


the failure to make said payments, Charles J. Moynihan shall in no way be 


prejudiced in any manner because of the execution of this agreement. The 


intention of the parties hereto is that in the event of the failure of the Corpora-


tion to comply with the requirements contained herein the said Charles J. 


Moynihan shall be restored to the exact status in which he would have been 


insofar as if this agreement had not been executed. 


8. It is further specifically understood that the Corporation may 


transfer and assign this option and agreement to the Sabre Uranium Mining 


Company subject to all the conditions contained in this agreement and in par-


ticular subject to all the conditions and provisions contained, in Paragraph 7 


hereinabove. It is specifically understood by the parties hereto that any and 


all rights of Charles J. Moynihan shall not be considered to be prejudiced in 


any way by said assignment It is further the intention of the parties that any 


such assignment shall be construed as a conditional assignment, subject to 


all the provisions contained in this agreement and in particular to the pro-


visions of Paragraph 7 hereinabove.







9. It is further understood and agreed that the escrow holder is hereby 


authorized to deduct from the last payment due Charles J. Moynihan sufficient 


moneys to cover revenue stamps based on a Twenty-Four Thousand Dollars 


($24, 000. 00) purchase price. 


10. It is further specifically understood by the Parties that any payments 


provided for hereunder may be made in advance by the Corporation if the 


Corporation so desires and the escrow holder is specifically instructed that 


when the sum of Twenty-Four Thousand Dollars ($24, 000. 00), minus the 


deduction for revenue stamps, has been paid to Charles J.. Moynihan, the 


escrow shall be closed and the documents delivered to the Corporation. 


This agreement to be binding upon the heirs, administrators, executors, 


representatives and assigns of the parties hereto. 


•	 Charles J. Moynihan 


PLATEAU URANIUM MINING CPRATJGE 


By ____________________________ 
President







ASSIGNMENT OF LEASE 


I, Charles J. Moynihan, in consideration of One Dollar ($1. 00) and 


other good and valuable consideration, the receipt and sufficiency of which 


U is hereby acknowledged, do hereby assign and transfer the undivided one-tenth 


interest which I have as lessor in and to that certain lease executed September 


28, 1953, by and between Merle H. Rimer and Charles J. Moynihan as lessors 


and Plateau Uranium Mining Corporation, a Deleware Corporation, et al, as 


lessees, said lease being recorded in Book 373, Page 530 of the records of 


the County Clerk and Redorder of Montrose County, to Plateau Uranium 


Mining Corporation, without recourse of any kind, and with no warranty of 


title as to the claims.


Charles J. Moynihan







ESCROW RECEIPT
	


46-2-T. W,	 só. à.,AOitoo, .*. 


ESCROW 1" ECEIPT 


The undersignd Escrow Agent acknowledges receit from 


charles J. Moynihan 


of the following described checks, ftioney, doiments or property, to-wit' 
: 1 . Quit claim deed executed August 31 1954, conveyIng an uhdlvided onetenth Interest Ira and t 
• ertain mining property from Charles J. Moynihanfo Plateau Uranium MinIng Corporation. 
2. An assignment of lease conveying an undivided one-tenth interest in and to that certain lease 
executed September 28, 1953, conveying an undivided one'-tenth interest therein to Plateau Urarilun 
Mining Corporation.	 . 
3. Stock certificate: JU 714 issued by Plateau Uranium Mining Corporation in the amount of 10,000, 
shares to Charles J. Moynihan endorcedin blank by the,satd CharlesJ, Moynihan....... 
4. Copy of that certain agreement executed on August 30, 1954, by Charles J. Moynihan and 
Plotequ Uranium Mining Corp9!9tion.__ 
which it agrees to hold as Escrow Agnt under the following instructions, to-wit 


To cómpiy with the specific 1nsrUtions contained in that certain agreement above referred k 
being entered into on August 30, 1954, by and between Charles J. Moynihan nd Plateau'Iiranksm 
Mining CorpOration, the contents of said agreement being incorporated hërëin' by reference herto 


S


But subject, ho*ver, to the terms, exceptions, provisions, andconditions hereinafter stated which are ac-
ceptable to and approved by all of the parties by accepting this receipt:	 ,	 . ,• 


1. The Escrow Agent shall be liable as a depositary only and shall notbe responsible for the sufficiency 
or acuracy of the form, execution or validity of documents deposited hereunder, or any description of 
property or other' thing therein, nor shall it be liable in any respect on account of the identity, authority or 
rights Qf the persons executing or delivering, or purporting to execute or deliver any such document or paper.' 


2. The Escrow Agent shall not be liable for collection items until the proceeds of the same in actual 
cash have been received; nor shall it be liable for the default in payment of any installment of principal or 
interest, nor the outlawing of any rights under the Statute of Limitations in respect to any documents de-
posited; nor for interest on any deposit of money. It may rely upon any paper, document or other writing 
believed by it to be authentic in making any delivery of money or property hereunder. 


3. The Escrow Agent shall be entitled to reasonable compensation for its services; may employ attor-
neys for the reasonable protection of the escrow property and of itself and shall have the right to reimburse 
itself out of any funds in its possession for costs, expenses, attorne y fees and its compensation and shall 
have a lien on all money, documents or property held in escrow to cover same. 	 - 


4. In accepting any funds, securities or documents delivered hereunder, it is agreed and understood 
that, in the event of disagreement between the persons herein mentioned or persons claiming under them, 
or any of them, the Escrow Agent, will and does, reserve the right to hold all money, securities and prop-
erty in its possession, and all papers in connection with or concerning this escrow, until a, mutual agree-
ment has been reached between all of said parties or until deliv y.JsJ ga11y authorized by final jigp*t. 
or decree of court,	 .	 ' THE F1RT NATIONAL BAK' IN GRAND 


JUNCTION, Grand Junction, Colorado 
Executedat-------------------------------------------------------------------------------------------------------------


-Escrow Agent 


By................................................................ 


Title............................................................ 


Names of 


Depositors 


and Grantee


Date............................................................................ 


Approved:
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Mfls,UNG DEED 


THIS DEED, made this 31st day of August n the year of aur Lord one thousand nine 


hundred and fifty-four BETWEEN Charles i. vyn.ihan of the County of Montrose Ond 


State of colorado, of the first part, and Plateau Uranium Min;ng Corporation, a 


Delaware Corporatiari, of the second part, 


•


	


	 Witnesseth, That the said. party of the fIrst part, for and n consideration of 


the sum of Twenty-Four Thousand Dollars, to the said party of the first part in hand 


paid by the said party of the second part, the receipt whereof is hereby confessed and 


acknowledged, has remlsed, released, sold, conveyed and Quit-Claimed, and by 


these presents does rernise, release, sell, convey, and Quit-Claim unto the said party 


of the second part 9 its heirs and asigns forever,. all the right, title, interest, claim 


and demand which the said. party of the first part h.as in and to the following described 


lode mining claims situate in Bull Canyon Mining District, an unorganized mining 


distrIct, located In Montrose County and San Miguel County, Colorado, to-wit:







LI


L


Montrose County Property 


Name of Claim Book No. Page No. 


Peanut #1 Lode 335 299 


Peanut	 2 Lode 335 300 


Peanut #3 Lode 335 301 


Peanut #4 Lode 335 302 


Peanut #5 Lode 335 303 


Peanut #6 Lode 335 304 


Peanut #7 Lode 335 305 


Peanut #8 Lode 335 306 


Peanut #9 Lode 335 307' 


Peanut # 10 Lode 335 308 


Peanut # 11 Lode 335 309 


Peanut # 12 Lode 335 310 


Peanut # 13 Lode	 . 335 3fl 


Peanut # 14 Lode 335 312 


Peanut # 15 Lode 335 313 


Peanut # 16 Lode 335 '	 3.14 


Peanut # 17 Lode 335	 . 315 


Peanut # 18 Lode 335 316 


Peanut # 19 Lode 335 317 


Peanut # 20 Lode ,	 335 3.18 
343 140 


PeanUt # 21 Lode 335 319 
343 143 


Peanut #22 Lode 335 320 
343 144 


Peanut #23, Lode '	 335 321 
213 294 


Peanut # 25 Lode 


Simplot #1 Lode ,	 3.5 332 


Simplot #2 Lode .	 335 333 ' 
4 


Slmplot #3 Lode	 ;" .	 335	 j	 . 334 


H .	 .	 .







Name of Claim Book No. Page No. 


Simplot #4 Lode 335 335, 


Simplot #5 Lode 335 336 


Simplot #6 Lode 335 337 


Simplot #7 Lode 335 338 


Si mplot #8 Lode 335 339 


Simplot #9 Lode 335 340 


Simplot # 10 Lode 335 341 


Simplot # 11 Lode 335 342 


Simplot # 12 Lode 335 343 


Simplot # 13 Lod 335 344 


Slmpbt # 14 Lode 335 345 


Simplot #5 Lode 335 346 


Simplot # 16 Lôde 335 347 


Slmplot # 17 Lode 335 348 


Simplot # 18 Lode 335 349 


Simplot # 19 Lode 335 350 


Simplot #20 Lode 335 351 


Sirnplot # 21 Lode 335 352 


Simplot #22 Lode 335 353 


Simplot #23 Lode 335 354 


Slmplot # 24 Lode 335 355 


Simplot # 25 Lode 335 356 


Slmplot # 26 Lode 335 357 


Lower Radium Hill #1 Lode 335 369 


Lower Radium Hill #2 Lode 335 368 


Lower Radum Hill #3 Lode 335 367 


Radium Hill #1 Lode 335 438 


Radium HIll #2 Lode 335 439 


Radium Hill #3 Lode 335 440 


Radium Hill #4 Lode 335 441 


Page Two







Name of Claim ok No. Page No. 


Radium Hill #5 Lode 335 442 


Radium Hill #6 Lode 335 443 


Radium Hill #7 Lode 335 444 


Radium Hill #8 Lode 335 445 


'Radium Hill #9 Lode 335 


Radium H1l.l # 10 Lode 335 '447 


Radium Hill #1 1 Lode 335 448 


Radium Hill # 12 Lode 335 449 


Radium 'Hill # 13 Lode 335 450 


Radium HIll # 14 Lode 335 451 


RadIum. HIll # 15 Lode 335 '	 452 


Radium Hill # 16 Lode 335 453, 


Radium Hill # 17 Lode	 , 335 454 


Radium HID # 18 Lode 335 455 


Radium Hill # 19 Lode 335 456 


Radium Hill #20 Lode 335 457 


Radium Hill # 21 Lode 335 458 


Radium Hill # 22 Lode 335 '	 459 


Radium Hill #23 Lode 335 460 


Radium HID, #24 Lode 335 461 


Radium Hil.l #25 Lode '	 335 462 


Radium HID #26 Lode 335 463 


RadIum HIll # 27 Lode 335 464 


Radium' Hill #28 Lode 335 465 


Radium H'll #29 Lode 335. 466 


Radium HIll #30 Lode 335 '	 467 


Radium Hill #31 Lode 335 468 


Radium Hill #32 Lode 335 469 


Radium HlI #33 Lode 335 470 


Radium' Hill #34 Lode 335 471


Page Three 







Name of Claim 


Radium Hill #35 Lode 


Radium Hill #36 LOde 


Radium Hill #37 Lode 


Radium Hill #38Lode 


Radium Hill #39 Lode 


Radium Fil.l #40 Lode 


Radium Hill #41 Lode 


Radium Hill, #42 Lode 


Radium Hill #49 Lode 


Radium Hill #50 Lode 


Radium Hill #51 Lode 


Steer #1 Lode 


Steer # Lode 


Steer #3 Lode 


Steer #4 Lode 


Steer #5 Lode 


Steer #6 Lode 


Steer #7 Lode 


Steer #8 Lode 


Steer #9 Lode 


Steer # 10 Lode 


Steer # 11 Lode 


Steer # 12 Lode 


Steer # 13 Lode 


Steer # 14 Lode 


Steer # 15 Lode 


Steer #16 Lode 


Steer # 17 Lode 


Steer # 18 Lode 


Steer # 19 Lode 


. 


[I: 


i•


Book No. Page No. 


335 472 


335 473 


335 474 


335 475 


335 476 


335 477 


335 482 


335 37. 


335 481 


335 480 


335 479 


335	 . 120 


335 121 


335.	 . 122 


335 j23 


3 . 5 124 


335 125 


335 126 


335 127 


335 .	 128 


335 129 


335 130 


335 131 


335. 132 


335	 . 133 


335 134 


335 135 


335 136 


335 137 


335 138 


Page Four







Name of claim Bok No. Pae No. 


Sage # 16 Lode 335 42 


Sage # 17 Loie 335 .43 


Sage#118 Lode 335 44 


Sage #20 Lode 335 46 


Sage #21 Lode 335 .	 47 


Sage # 2 ' Lode 335 48 


Sage #29 Lode 335 55 


Sage #30 Lode 335 56 


Sage #31 Lode 335 57 


Sage #32 Lode 335 58 


Sage #33 Lode 335 59 


Sage #34 Lode 335 60 


Sage #35 Lode 335 61 


Sage #36 Lode 335 62 


Sage #37 Lode 335 63 


Sage #38 Lode 335 64 


Sage #39 Lode	 , 335 65 


Sage #40 'Lode 335 '	 66 


Sage #41 Lode 335 67 


Sage #42 Lode 335 68 


'Sage #43 Lode 335	 ' 69 


Sage #44 Lode 335 70 


Sage #45 Lode 335 71 


•Sage #46 Lode 335 72 


Sage #47 'Lode 335 73 


Sage #48 Lode 335 74 


Sage #49 'Lode 335 75 


Sage #50 Lode 335 76 


Sage #51 'Lode 335 77 


P age FIve







Name of Claim	 Book No.	 Page No. 


Sage #52 Lode	 335	 78 


Sage #53. Lode	
335	


79 


.	 Sage #54 Lode	 335	 80 


Sage #55 Lode	 335	 81 


Sage #56 Lode	 335	 82 


.


The 'location certificates for said claims being recorded in Montrose County at 


the ok and Page 'numbers shown after each claim. 


*	 * *	 *	 *	 *	 *	 *	 *	 *	 *	 *	 * 


San: Miguel	 County 
PRO PERTIES 


'Name of Claim' Book No. Page No. 


Radium Hill #41 lode 174	 ' 531 


RadI.un Hill #43 Lade '174' 531 


Radium Hill #44 Lode •174 532 


Radium Hill #45 Lode 174 532 


Radium HIll, #46 Lode 174	 ' 533 


Radium Hill #47 Lode 174 533 


Radium HIll #48 Lode 174 534 


Rddlum 'Hill #49 Lode 174 534 


Radium Hill #50 Lode 174 535 


Radium HIll #51 Lode 174 535 


Radium Hill #52 Lode 174 536 


Radium Hill #53 Lode 174 536 


Radium Hill #54 Lode 174 537 


The locatJri certifi.cats for said claims being recorded in 'San Miguel County at the 


BoOk and Page Numbers showrt a.ferach claim.







To Have and to Hold the Same, Together with all and singular the appurte-


nances and privileges thereunto belanging or in anywise thereunta appertaining, and 


all the estate, right, title, interest and claim, whatsoever, of the sóid party of the 


first part, either in law or equity, to the only proper use, benefit and behoof of the 


said party of the second part its heirs and assigns forever. 


In Witness Whereof, The said party of the first part hós hereunto set his hand 


and seal the day and year first above written. 


•	 /	 . . . S SS S •SS••.SS SS SS S S	 S •• S S S S S S S 


STATE OF COLORAO
) SS. STATUTORY ACKNOWLEDGMENT 


COJJNTYOFMONTRQSE ) 


The foregoing instrument wOs acknowledged before me this . . . . .... day of 


•.,.,..............,1954,bycbarlesJ.Mynihan. 


Witness my hand and official seal. My commission expires... .. . . .. . . .. .. 


.


	


Notary Public







'JktFREAS, on September 28, I93, Merle H. lUmer and 
Charles J. Moynihan, bothof MontroeeCottnty, ColoradQ,. 
executed and. delivered to Plateau Uranium Mining Corporation, a 
Delaware corporation, and Cannon Diamond Drilling Company., 
Ltd., a Cal.z.forni.a corporation, a mining lease on certain 
mining claims in the Counties of Montrose and San Miguel, 
State of Coiorado known. as the Peanut, Sluipiot, Lower 
Radium hill, Radium thll, Steer and Sage groups of mining 
claims, which said lease is recorded in Book 223, Page 
249 of the records of San Miue1 County, Colorado, and 
in i3ook 373, Page 530, of the recoi?ds of llontDose County, 
CoLorado, a copy of said lease being hereto attached, and 


WEEEAS, Plateau Uranium Mining Corporation bein€, the 
owner and holder ot anundividedone-'half interest in, to 
and under said lease and the written consent of both of 
said lessors to the asSi$flmerit hereof bavin ben.frst 
had and obtained, 


NOW, THEREF0E, kQ0W ALL DiEN 3Y. HE3E PEESENTS: That 
Plateau UranIum Mining Corporation,, a Delaware corporation, 
in coflsideration of the sum of Ten Dollars and other valuable 
consideration, nereby assigns, sets over, transfers and 
conveys unto Sabre Uranium Corporation, a Delaware corpora-
tion, all of its right, title and interest in, to and under 
said lease. 


This assignment Is made subject to the terw of that 
c&rtain agreement dated March 3, l95, entered into 
between th assignor herein and the owners and holders of 
the other undivided 1/2 Interest in and to said lease, a 
copy of which agreement is hereto attached and by. reference 
incorporated herein, with John R. Mott, Burton h. Mott, Jr. 
and John C. MeEldowney of Huntington, West Virginia, wherein 
and whereunder tne said last named individuals contracted 
to do and perform a drillin program on the mining claims 
above referred to, upon the completion of rich drilling 
ppogram in accordance with the terms of saL.d agreement, 
said individuals are entitled to receive an undivided 
5 interest n safd lease from the assignor herein. 


Sabre Uranium Corporation expressly covenants and agrees 
that it will promptly do and perform each and every covenant 
contained in said lease to be done and performed by Plateau 
liraniuni Mining Corprat.on which. may accrue subsequent to 
the date of this assignment. The assignor herein warrants 
and represents to the assignee that, as of the date of this 
assignment the said lease is valid and subsisting and no







Sabre Uranium Corp, 
i819 Reed Big 
P.0, Box. 15149 
Grand Junction, Cob, 


Assignment of Mining Lea - cont'd. 


derault exists threuncjer, 


Dated thIs 18th day of October, 1954. 


?LTEAU URANIUM MININQ COiPORATION 


b	 Js/ S.Y.Guttrie - 
Preside 


ATTEST. 


LL S.y . C.Tuthrl.e Ii]: 
Assistant.ecreiary 


STATE OF COLORADO
$8 


COUNP OF N	 A 


The foregoin Instrument wa acknow1dged before ie 
this 25tn day of October, 1954, 	 SY. Guthrle as 
President and S.Y. Guthr III as AsIstarit Secretary 
of P1ata UrantLm Mining Corporation, a corporation, 


K notarlal comIssion expires January 7, 1958. 


Witness tny riand and official <ea1 


(SEAL)	 TotaryPIi 


if







A. J. cZALlY	 ________ 
p atior p v	 ___________ 


F. W. CHONP 
vica	 oio	 7	 ______ 
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/	 OC..TRAO.	 4.q74	 - 
C. L. AaHTOP	 _________	 S 


DiRECTOR


REP0T	 ONOGRAULL CA!0N PROPERTXES


$ubect to option h1d br sabre UranIum Corportiot 


LiXATI 


The properties offered for sale by the Plateau Uzanim !4inin 


Oorporation are as follows 8 They are located in ?ontroe and San 


Niguel iomcties 'olorado 0 (See accompanying maps) 


Radiw il1 oupc7 claims 'or fractions of c1aim


	


Peanut group	 claims or fractions o claims 


Sags goup 3I claims or fractions of claims 


	


Steer roup	 cl9 claims or fractions of oiaim' 


	


Simplot grou	 cc26 claims or fractions of claims 


This is atota]. of 16o claims or fraoions of claims or 2900 to 


3100 acres0


GEOLOGY 


The claims are in the narrow tYravan insral Belt in which prc 


duotion is from the Selt Wash member 'of the Morrison fornmtion It 


is significsnt that the claims are within this belt because poper 


ties outside it are generally poor0


,
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GEOLOGIC MAP OF THE BULL CANYON-MONOGRAM MESA AREA, SAN MIGUEL AND MONTROSE COUNTIES, COLORADO SHOWING 


PROPERTIES UNDER OPTION TO SABRE URANIUM CORPORATION 
PREPARED BY GEOPROFESSIONAL SERVICES, INC., AUG 6/954
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GEOPROFESSIONAL SIR V!W1 INC. 


PEANUT GROUP 


This group of claims is flanked on the down slope, by properties 


of the U.S. Vanadium Corporation end implot 4iriee (See Bull Canyon 


Quadrangle Map) Drilling depths will range from 200 o 600 feet. 


The shallower areas adjacent to producing properes should be drilled 


first. 


No development work has been done on the Peanut Grotp of claims, 


access arid drill roads are in, and this const±tutes the assesentetit 


work. The U.S. Geological Survey is conducting a drilling program 


on the mesa to the east.


SA GROUP' 


The Sage Group of claims is undeveloped except for assessment 


work and an activity anomalyntap which I. have seen, The. principal 


highs are east of the claims and are as noted on the Bull Canyon 


QadrangIe map. Other secondary highs spread northeasterly across 


the claims. The claims are on a bench below the Dakota sandstone 


mesas and spread over the Brushy Basin shale member of the Morrison 


or directly over the Salt Wash. 


STEER GROUP 


The Steer Group is immediately north of the Sage Oroup but in 


the Davis Mesa Quadrangle, Like the Sage Group, they lie mostly on 


Salt Wash bench and are undeveloped. Two strong anomalyhighs have 


been recognized in the eastern part.
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GEOPROFESSIONAL SERVICES ,IN. 


SINPLO GItOUP 


The Simplot. Group covers a Salt Wash 'benóh from Which the third 


and most of the Second Rim safldstones have been removed b erosion. 


Yet a strong anomaly high extends northeasterly across the area. 


OBSZRVATTONS 


The claims had been held by Simplot and Riine±' who chose o die. 


solve their partnership, but Could not decide on a ep1t of the claims, 


The problem was settlOd in Ju1y, l93. Mr. Rimex"s claims were then 


leased by Plateau Uranium Mining Corporation and are eibjeot to an 


option held by Sabre Uranium Corporation. This e1ains the lack of 


exploration so far on the five groups of ' claims described herein. 


About $16o,000 worth of road, reservoir and claim work is represented 


by Mr. Riiner to have been done on the claims before transfer to 


Plateau Uranium Mining Corporation. 


A drilling contract has been entered into with the Mott Drilling 


Company. In return for a 10 percent participation 'the Mott Drilling 


Company has agreed t .ó drill 8,000 feet of hole 14,000 feet is to be 


cored, If so much coring is not necessary (to be judged by the 


resident geologist) credit can be built up on dry hole footage on 


a relative cost basis. An agreement of continuous drilling has 


been' entered into with Mr. Bimer for first year only, or an expen-


diture of $SO,000 for development work. A gentleman's agreement 


exists between Plateau Uranium Mining Corporation and Mott Drilling
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option 11 by abrs ani Corporation in the Bull C*onogr 


?Ieea ares de to the favorable geology arrante xplbration in 


of ore bodies0 The reasons for this cóncluion are as follosg 


10 The ropertis lie in the heart o the rvan Winoral belt 


which is the: noet productive urani ©re region to date in the 


• Colorado lteau 


Ttb poutive $alt Wash sandstone lies below aU the olaim 


and can be iiteeted at depths of 30 to 300 feet0 


3 Theiprsrties have never been drilled and well planned 


drilling progren is wderay 0 A good resident geologist is already 


n the ground0


espectfu11y submitted 
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XPLORAION DRILLING ON TH RAiIUM iILL GROUP 
:1	 - -	 -	 -_---	 ur-


BU1t CANON AL 
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INThODUCTION 


Ore in the Bull Canyon area occurs in. the Salt Wash sandstone 


member of the Jurassic Morrison forrnaton. Uraniurnvansdium mineral 


ization occur in three distinct horizons in the a1t WSh. Since 


the middle horizon has been the most prodtctive in the area, emphasis 


was placed on expborin thu horizon with the corin; and noncoring 


drill holes. 


PreLiminary iiork in this area indicates a northwesterly 


trend of the ore. These trendsaxedetermined by axis of rolls, 


the elonátion of the ore bodies of drlbed bbock, producing mines 


and atandoned work1ns. The drilling pattern on Lhe Radium Hill 


4 rou was laid o.t approximately normal to a projection of the ore 


tenda.


Twenty-five holes were coinpiated, totalln, 8,296.7 feet; 


fifty percent of the holes were mineralized and to of the holes 


penetrated a comer1al grade of ore rUling was conducted on 


the southwest and southeast sides of Wedding eU Mountain. 


The prorarn was successful in many respec ta. The thicknees 


arid conticuity of the ore-earin4 atistone was invetated arid 


nineralid on e5tal.Lshed. An ore body of undetermined size 


was loca1ect on Eadiwi lull claim 4co. 5 on tn wat 3.Ld 0 Ui1in 


Bell ounta1n. 


For convenle'iee, the £adium nJ.bl roup Of claims is divided 


nto four blocko of claims as snown Qri'jure 1.
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1819 xteed bldg. 
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Grind Junction, Cola. 


•
This includes Radiuu Hill claims k3 through 48, located 


at the southeast end of Weddin, Bell 1Lount.ain, 


sight holes were drilled on these claims to test the favor 


ability of the ground for commercial production of tranium• ore. 


The holes were cored only when in the Salt Wash sandatone member 


of the Morraon formation. An average tttLckness o1 33.0 Ceet was 


noted in the upper oreoearing sands *nd 29.0 Ieet in the middle 


sands. the lower norizon was not explored at this time, Mtneral 


ization was indicated at depths of approximately i80 feet and 


25 feet be,Low the 3urfaC in holes numbered 2, 5, 6 and 7. This 


eorresponds with the depths of the upper and middle ore hor.zons. 


Otner favorable indications as ahown by the core recovered were 


the fine to !nediumflne grain size of the sandstone, the presence 


of reen siltstone and md$tone, a the presence or carbon trash 


LI


at various pieces in. thesandatone.	 . 


Jne ore indications noted above are sufficient to ji.tiLy 


a more intensive drilling program in Block I and should result in 


blocking Ott commercial deposits at ore. 


BLOCK 2


This area inlude5 Radium HIll claims 2 through k2 ana 


are located at the northeastern end of Wedding e4i 11ountain. 


Three holeø were drtUed in the southern end of this block 


fpr eolotc jnformtion as to the depth and thickness of the ore 


bearing s5nd. One of the hole8 ehowed mineralization in the middle 


ore horizon at a depth of 285 feet and could be an indication of 


ore in the near vicinitr. The sand thickness averaged 19.0 feet for
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Sabz'e Uranium Corp. 
1849 Reed Bldg, 
P.O. £oz 1549 


•	 :	 Junction,. Cob. 


the upper sandstone rim and 29,0 feet for the middle sandstone 


rim.


The only conclusIori drawn Iron the evidence of the three 


drill holee is that the formation is favorable enough to Justify 


further exploration drilling. 


BLOCK 3


This block includes Radiut Hill claims 11 through 28 and 


Lower 1adium Hill claims I through 3, all of which are located 


at the nQrthern end of WeddIng Bell IVLotrntain. 


TWQ holes were drilled in thi3 area to estatliah the depth 


and thickness of the Salt Washsandtonea. No conclusions concern-


in the favorability of. the block can be based on that small 


amount of informatIon. The favorability of BloQk 3 can beat b 


based on Its PrQXImItd to producin mines and eoloçIc Information 


from the outcrops. The outcrops of the Salt Wash along the rim 


indicate that it Is present In the area and. sufficiently thick 


for mineralization. The depths at which it Is found In the block 


will ranje from 100 feet to 500 feet, •dependin on the thickness 


of the Brushy Basin overburden. 


ExploratIon on the Lower Badlum 11111 claIms wil). be in 


the lower ore horizon of the Salt gash and Ill be very shallow 


drilling. 


i3LOCK14	 ••	 • 


This area Includes Badiurn Hill claIms .1. through 10 and 149 


through 5k, located along the southwestern aIde of Weddir Bell 


Mountain.	 •
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PROSPECTUS


1,400,000 Shares 


•	 Sabre Uranium Corporation 
Common Stock


(Par Value $0.10 Per Share) 


THESE SECURITIES ARE SPECULATIVE 
Heretofore there has been no market for the offered issue. The Price to the Public 
has been determined arbitrarily and has no relation to current income or operations.


THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES 
AND EXCHANGE COMMISSION NOR HAS THE COMMISSION PASSED UPON THE 


ACCURACY OR ADEQUACY OF THIS PROSPECTUS. ANY REPRESENTA -





TiON TO THE CONTRARY IS A CRIMINAL OFFENSE. 


Price to	 Underwriting	 Proceeds to 
the	 Commissions	 Company 


Public	 (1)	 (2) 


Per Unit.................................... I 	 $	 1.25	 $	 0.1875	 $	 1.0625 


Total.......................................... I 	 $1,750,000.00	 I	 $262,500.00	 I	 $1,487,500.00 


(1) The Company is issuing to the Underwriters, at the price of one cent ($.01) per Warrant, transferable 
Subscription Warrants for the purchase of 150,000 shares of Common Stock. Reference is made to the heading, 
"Options to Purchase Securities of the Company," for a more complete description of the terms of the Warrants. 
The Underwriters may realize additional profits through the disposition of the Warrants, or the Common Stock, issuable 
upon exercise thereof. 


The Company also indemnifies the Underwriters against liability under the Securities Act of 1933, or otherwise 
in certain instances. 


(2) Before deduction of estimated expenses, including maximum reimbursement of $8,500.00 to the Under-
writers, payable by the Company. 


The Common Stock is offered when, as, and if received and accepted by the several Underwriters, 
and, subject to approval of Counsel, to prior sale, and to withdrawal, cancellation, or modification 
of the offer without notice. The Underwriters reserve the right to reject any orders for the Common 
Stock. It is expected that delivery of certificates for the Common Stock will be made at the oce 
of Southwestern Securities Company, Mercantile Commerce Building, Dallas 1, Texas, on, or about, 
the seventh day following the public offering, against payment therefor in Dallas funds. 


The Underwriters include: 


Southwestern Securities Company
Mountain States Securities Corporation 	 Minor, Mee & Co. 
Clark, Landstreet & Kirkpatrick, Inc. 	 Lentz, Newton & Co. 


The date of this Prospectus is October 6, 1954







INTRODUCTORY STATEMENT 
Sabre Uranium Corporation (herein called "Company") has filed with the Sec$irities and 


Exchange Commission, Washington, D. C., a Registration Statement (herein called "1egistration 
Statement") under the Securities Act of 1933, as amended, for the registration of 1,550,000 shares 
of Common Stock (hereinafter called "Common Stock"), of which 1,400,000 shares are bing offered 
to the public hereby. 


Except where otherwise indicated, this Prospectus speaks as of its date of issue, $either the 
delivery hereof, nor any sale made hereunder, shall create an implication that the affairs of the 
Company have continued without change since said date. Statements contained in this Prospectus 
as to the contents of any contract or other document referred to are not necessarily co4iplete and, 
in each instance, reference is made to the copy of such contract, or other document, filed as an 
exhibit to the Registration Statement, each such statement being qualified in all respects by such 
reference.


APPLICATION OF PROCEEDS 
The net proceeds from the sale of the 1,400,000 shares of Common Stock being offred to the 


public hereby, after deducting an estimated $60,000.00 for the expenses of registration, ar estimated 
at approximately $1,427,500. 


As hereinafter more fully discussed under the caption "Properties Under Option,' the Com-
pany has acquired options to purchase interests under certain oil and gas leases (referred to herein 
as the Blackshear Lease and the Sharples Oil Corporation TXL "D" Lease), and has alo acquired 
options to purchase certain mining properties together with certain equipment and machinery 
being used in the exploitation of the same (referred to herein as the Plateau Claims ard the New 
Mexico Properties). In the absence of material changes in circumstances which ould make 
it undesirable for the Company to acquire part or all of these various properties at their respective 
option prices, the Company plans to exercise each of these options before the expirtion of the 
respective option periods. The Company plans to use for the payment of the cash porton of such 
option prices such part of the proceeds from the public offering of its Common Stock being made 
hereby as may be necessary for such purpose. The balance of such proceeds will be added to the 
Company's general funds, and will be used for such purposes as the Board of Directc4rs may de-
termine, from time to time, including exploration of the uranium properties described in this Prospectus. 


HISTORY AND BUSINESS 
The Company was organized under the laws of the State of Delaware on July 16, 1954, for 


the purposes, among others, of acquiring the oil properties herein described, and f acquiring 
and exploring the uranium properties herein described. After the public offering, the Comany intends 
to establish its principal executive offices in Grand Junction, Colorado. 


The very nature of the Company's business is speculative and the proposed program of the 
Company is dependent upon the financing sought by the public offering of its Common Stock being 
made hereby. 


The Company does not plan any further development work on the oil properties under option to 
the Company, except as discussed under the headings "Blackshear Lease" and "Sharples i1 Corpora-
tion TXL 'D' Lease" contained elsewhere in this Prospectus, other than as may be required to maintain 
such properties, or as may be required to prevent drainage of oil from such oil properties by the owners 
of the adjoining property, or to drill such offset wells, if any, as may in the future be requirM under the 
terms of the oil and gas leases.
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The Company intends to use the income from the oil properties to explore the uranium prop-
erties hereinafter described and such other uranium properties as may be acquired by it from 
time to time. Therefore any income received by the Company in the foreseeable future from the oil 


Qropertis will not be available for the payment of dividends on the Company's stock. 


The history of production from the oil and gas properties subject to the options held by the Corn-
pany is as follows:


Barrels of crude oil produced and sold 


Month
Blackshear TXL "D" Received from sale of net oil (1) 


or year
Lease (2) Lease (3) r- 


Blackshear TXL D
- 


produced Gross Net (4) Gross Net (5) Lease (4) Lease (5) Combined 


1951 16,382 6,143 $ 15,522 $ 15,522 
1952......................................... 29,253 20,397 80,376 30,142 $ 50,884 76,147 127,031 


1953 
January............................. 7,453 5,197 9,012 3,380 12,982 8,538 21,520 
February................................................... 7,041 4,909 8,074 3,028 12,270 7,649 19,919 
March................................. 10,282 7,169 8,114 3,043 17,917 7,687 25,604 
April.................................... 8,835 6,160 7,811 2,929 15,390 7,400 22,790 
May.................................... 9,137 6,371 7,862 2,948 15,922 7,449 23,371 
June.................................... 8,946 6,238 7,758 2,909 16,205 7,745 23,950 
July..................................... 7,540 5,257 8,625 3,234 14,380 8,942 23,322 
August................................ 7,719 5,382 8,105 3,039 14,686 8,403 23,089 
September............................. 7,580 5,285 7,941 2,978 14,456 8,233 22,689 
October.............................. 7,607 5,304 7,314 2,743 14,501 7,583 22,084 
November.......................... 6,668 4,649 6,382 2,393 12,717 6,617 19,334 
December.......................... 6,726 4,690 7,222 2,708 12,829 7,488 20,317 


Total............................... 95,534 66,611 94,220 35,332 $174,255 $ 93,734 $267,989


1954 


	


January...............................6,649	 4,636	 7,403	 2,776	 $ 12,682	 $ 7,675	 $ 20,357 


	


February..............................5,867	 4,091	 6,066	 2,275	 11,190	 6,289	 17,479 


	


March.................................7,169	 4,999	 7,176	 2,691	 13,673	 7,440	 21,113 


	


April.....................................8,009 	 5,584	 6,683	 2,506	 15,275	 6,930	 22,205 


	


May.....................................................................6,781 	 4,728	 7,324	 2,747	 12,932	 7,594	 20,526 


	


June.....................................8,185	 5,706	 5,076	 1,903	 15,767	 5,262	 21,029 


	


July......................................7,191	 5,012	 5,350	 2,006	 13,844	 5,546	 19,390 


	


August................................6,953 	 4,846	 5,215	 1,955	 13,398	 5,406	 18,804 


	


Total 8 Months.............58,804	 39,602	 50,293	 18,859	 $108,761	 $ 52,142	 $160,903 
NOTES:


(1) The amounts shown in these three columns are after deduction of production taxes. However, the amounts 
received were subject to a further deduction to cover their share of the operating expenses. The monthly 
average of such expenses for the first seven months of 1954 amounted to $1,040.00 on the Blackshear Lease, 
and $606.00 on the TXL "D" Lease. Such operating expenses can be expected to gradually increase per barrel 
in the future as the oil reserves are recovered. 


(2) Initial production in July, 1952. 
(3) Initial production in September, 1951. 
(4) Applicable to net interest to be acquired by the Company, or 69.7% of gross. 
(5) Applicable to net interest to be acquired by the Company after gross production of oil from the land amounts 


to 240,000 barrels, or 37.5% of gross. 
(6) Proceeds from sale of gas have not been material. 
(7) The production from the three sand wells on the Blackshear Lease should be reasonably expected to decline 


sharply in the near future. 
(8) It will require many years of operation of the oil properties to recover the estimated underlying reserves 


which, with the increase in operating expenses normally to be expected, will build up overhead costs. 
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Blackshear Lease. 


The Company has an option to purchase from unaffiliated persons an undivided 85% of the 
working interest in two oil and gas leases insofar as said leases cover approximately 160 ades out of the 
approximately 637 acres of land covered by said leases situated in Stonewall County, Texas,down to, but 
not below, 6,566 feet from the surface, together with the same undivided interest in and to all personal 
property used in connection therewith (these two leases are hereinafter referred to as th "Blackshear 
Lease"). The working interest in the Blackshear Lease is subject to an overriding interest of 1/16 of % 
of the oil, gas, and other minerals produced from the land covered by the leases. The landowner's 
ro 
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PROPERTIES UNDER OPTION 
Titles 


The Company knows of no material encumbrances, or defects in the title to the ownership, or 
interest in, properties subject to option to the Company, as set forth under the heading "Properties 
Under Option," except as expressly set forth herein. Certain of the properties and interests therein 
will be acquired subject to various defects, or encumbrances, which will be deliberately accepted, 
but none of such defects, or encumbrances, are believed by the Company to be of material importance 
to the total enterprise. 


Oil Properties. 
General. 


Under the form of oil and gas leases which the Company has options to acquire, the owner 
(lessor) of the property being leased grants to the lessee the exclusive right to drill fo oil and/or 
gas on the lands covered by such lease for a given period of time, which, at lessee's option, may 
be extended for a limited number of years by payment of agreed annual rentals ("delay rentals"). 
If commercial production is obtained, the lease is continued for the duration of sucF production 
and the lessor receives a part, usually 3, of such production (but sometimes a larger fraction) 
termed a "landowner's royalty interest," and the lessee receives % (or a lesser fractin) of such 
production, termed the "working interest," or "leasehold interest," the lessee bearing all costs of 
development and operation. Persons other than the lessor and the lessee may own 7arying per-
centages of the "working interest," or fixed amounts of the production therefrom, and siich interests 
are usually designated "overriding royalty interests," and bear none of the costs of development 
and operation of the wells or the lease. 







At the present time, there are five oil wells situated on the Blackshear Lease consisting of 
one flowing and one pumping well from a Canyon Pennsylvanian Reef Limestone, and three pump-
ing wells from a Canyon Pennsylvanian Sand. One Sand and one Reef oil-producing interval have 


een "cased off" and are not produced, but, in the opinion of the Company, would be produceable 
by dual well completion of the present wells. It is not the present intention of the Company to under-
take the drilling of any additional wells from the surface of this lease. However, in the event the 
production from this lease materially decreases, the Company intends at such time to dually complete 
two of the present wells. To recover the estimated reserves of oil from the Blackshear Lease, it is 
necessary that the two mentioned wells be dually completed. 


Set forth below is a letter from Robert D. Fitting, Consulting Petroleum Engineer and Geolo-
gist, in which the reserves under the Blackshear Lease and the total net recoverable oil accruing 
to the interest under option are estimated: 


Rooi 202 WEST BUILDING
	


TELEPHONE 
401 NORTH CoLoDo STREET


	
4-4922 


• ROBERT D. FITTING 


Consulting Petroleum Engineer & Geologist 


MIDLAND, TEXAS


September 22, 1954 


Sabre Uranium Corporation 
102 Mercantile Commerce Bldg. 
Dallas, Texas 


Gentlemen: 


In accordance with your request, an oil reserve appraisal and evaluation has been made of the 
presently producing, 160-acre portion, of the Blackshear Lease in the multiple pay zone Aspermont 
Lake (Canyon Sand and Reef) Field, Stonewall County, Texas. This is a summary letter of the ulti-
mate future oil recovery to 85 per cent of the 82.03125 per cent gross working interest, as derived from 
my report on this property for the Southwestern Securities Company, dated June 15, 1954. The basic 
field, lease, well information and reservoir data are presented in detail in the formal report and sub-
stantiate the reserves herein presented. 


The subject 160-acre lease has been developed with five producing wells—three from the Sand and 
two from the Reef. No additional proven well locations are considered present, but two of the current 
wells have dual completion possibilities—one in the Sand, one in the Reef. The ultimate and future 
primary oil reserves are, for convenience, divided into two categories of presently producing wells and 
proven reserves. The proven reserves are additional oil reserves which are estimated to be produced 
after dual well completion or the drilling of twin wells. No estimated future recovery of casinghead gas 
has been included, although negotiations are in progress to collect and market this gas. No detailed 
investigation has been made of the expected increase in oil and gas recovery by secondary oil recovery 
methods. If such methods are employed, it is assumed that they may increase the recoverable oil over 
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and above that which would be recoverable through primary oil recovery methods, but io effort is 
made to estimate the amount of increase, pending the actual determination as to whether suLh methods 
are successful. The Reef reservoir appears to be operating under a partial natural water drive; and 
present known methods of secondary oil recovery would not be applicable to this accumuation. It is 
estimated that the present Sand and Reef wells have a primary future oil recovery to the interest of 
from 325,000 to 441,000 barrels and the primary future proven oil reserves to the interest of from 
150,000 to 200,000 for a total future of from 475,000 to 641,000 barrels of oil. 


The interests, as herein set forth, are as reported by management and have not been verified. No 
interest is owned by Robert D. Fitting nor his employees, either directly or indirectly in thes properties. 


Yours very truly, 


ROBERT D. FJTrING 


Robert D. Fitting 
RDF:meg 


Sharples Oil Corporation TXL "D" Lease 


The Company has an option to purchase from unaffiliated persons an undivided 50% of the 
working interest in an oil and gas lease, covering approximately 160 acres of land situated in 
Midland County, Texas, together with the same undivided interest in and to all personki .property 
used in connection therewith (hereinafter referred to as the "Sharples Oil Corporatioi TXL "D" 
Lease"). The expiration date of this option, which was originally to have expired on September 30, 
1954, has been extended to November 14, 1954. The sum of $40,000 has been paid to th Optionors 
for this option and additional payments of $5,000 each are to be made on October 15 and November 
1, 1954. These payments will be applied against the purchase price of $750,000 in the eve4t the Com-
pany exercises the option. The Company will also be obligated to pay to the Sellers, in lhe event it 
exercises the option, an amount equal to all Capital Expenditures which the Optionors actually pay 
subsequent to June 20, 1954, and prior to the assignment of the lease to the Company, in accordance 
with the obligations imposed by the unitization agreement hereinafter described. Such apital Ex-
penditures should not exceed a maximum of $25,000. If the Company fails to exercise is option to 
purchase the Sharples Oil Corporation TXL "D" Lease, it will forfeit the $50,000 paid for the option. 


The landowner's royalty interest in this lease amounts to 3/16 of all the oil produced from 
the lease, until the gross production of oil from the land amounts to 240,000 barrels, whereupon 
the landowner's royalty interest is increased to 3 of all the oil produced from the land. It s estimated 
that by October 1, 1954, there will have been produced from the land 240,000 barreis. The net 
interest to be acquired by the Company, after the date of the increase in the 1andowier's royalty 
interest, is 37.5% of all of the oil produced from the land. 


At the present time, there are two producing oil wells situated on the lease, bo of which 
are completed to the Ellenberger Formation. The Company intends in the future to attempt tO 
recover the "behind the pipe" reserves. However, it is not the intention of the Compny to drill 
additional wells from the surface on this lease, unless it is proved to be impractical to produce the 
"behind the pipe" reserves by dual completion of the present wells. 
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Set forth below is a letter from Bradley, Oliver and Associates, Petroleum Consultants, in 
which the reserves under the Sharples Oil Corporation TXL CCD Lease and the net recoverable 
oil accruing to the interest under option are estimated: 


BRADLEY, OLIVER AND ASSOCIATES 


Petroleum Consultants 
Republic National Bank Building


DALLAS


September 22, 1954 
Sabre Uranium Corporation 
102 Mercantile Commerce Building 
Dallas, Texas 


Gentlemen: 


Pursuant to your request, we have evaluated the oil and gas reserves of a certain interest in the 
Pegasus Field, Midland and Upton Counties, Texas, as of June 1, 1954. The interest evaluated is one 
half of the working interest in the Sharples Oil Corporation TXL "D" Lease. 


We estimate that as of this date the future net recoverable oil attributable to this interest to be 
1,221,159 barrels plus 2,569,500 MCF of gas. These reserves are analyzed in the following table. 


Oil (Barrelr) Gas (MCF) 


Producing.............................................................................................................................972,159 	 2,569,500 
Behind-the-pipe........................................................................................................................................................................................................249,000 


Our estimated reserves of 972,159 barrels of oil to be produced from the Ellenberger Formation 
over a period of approximately forty years, is based upon the assumed success of the pressure main-
tenance program which is now being instituted in the Pegasus Field. This program is under the direction 
and supervision of Magnolia Petroleum Company. The gas reserves as shown in this report will be 
produced concurrently with the oil in that present plans call for the use of water injection in the pres-
sure maintenance program. 


Should there be any questions in regard to this evaluation, we will be pleased to consult with you 
at your convenience.


Respectfully submitted, 
Is! BRADLEY, Ouv AND AssoclAms 


Bradley, Oliver and Associates 


This lease has been unitized with other leases, covering several thousand acres upon which are 
situated in excess of 150 producing oil wells. The purpose of the unitization is to maintain the pres-
sure in both the Pennsylvanian and the Ellenberger formations in the field. Pilot water and high 
pressure gas injections will be used in the Pennsylvanian, and water injection, in the Ellenbèrger. 
Magnolia Petroleum Company is the operator of the unit, in accordance with the Pegasus Field Unit 
Operators' Agreement, a copy of which is filed as an exhibit to the Registration Statement. 
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Pursuant to a five-year contract, a copy of which is filed as . an exhibit to the Registraion State-
ment, Sharples Oil Corporation is obligated to purchase, and the owners of the working interst subject 
to the option held by the Company are obligated to sell, all the casinghead gas produced from the 
Sharples Oil Corporation TXL "D" Lease. This contract is cancellable by Sharples Oil Corporation in 
certain contingencies. 


Both the Blackshear Lease and the Sharples Oil Corporation TXL "D" Lease are subject to 
customary operating agreements, copies of which are filed as exhibits to the Registration tatement. 
Non-affiliated persons, in each instance, are the operators. 


Government Regulations and Competition. 


The State of Texas has statutory provisions for regulating the production of oil and natural 
gas. The regulation extends to requiring permits for the drilling of wells, the spacing of wells, the 
prevention of waste, the conservation of natural gas and oil, and various other matters. 'Ihe regula-
tions generally impose restrictions on the production of crude oil and natural gas in certain areas 
by reducing the rate of flow from individual wells below their actual capacity to produce. The regu-
lated rate of flow is, however, subject to change from time to time. 


Five of the wells subject to the options held by the Company proved capable, on the last tests 
made by the Texas Railroad Commission, of producing in excess of their daily a1lowalle rate of 
production. One of the other two wells made 24.84 barrels compared with its assigned alowable of 
26 barrels per day, while the other well made 104.88 barrels against its assigned allowale of 105 
barrels per day. Therefore, the two mentioned wells are restricted only to the extent of shut-down 
days in any month. 


The oil and gas industry is highly competitive. The Company's income from its oil properties 
may in the future be affected by: Foreign imports, demand for petroleum products, changes in tax 
rates, prices, production cost, shipping rates, weather conditions and government regulatons. 


Uranium Properties 


The Company has entered into an Option Agreement, dated August 7, 1954, with Plateau 
Uranium Mining Corporation (hereinafter sometimes referred to as "Plateau") under which the 
Company received an option exercisable at any time prior to November 1, 1954, to purhase from 
Plateau all of the properties and assets which may be owned by Plateau as of the date of purchase, 
excepting cash on hand and in banks. These assets and properties consist primarily of mining 
claims which Plateau owns or holds as lessee and mining equipment and machinerr, and are 
described in detail in such option agreement, a copy of which is filed as an exhibit to the Regis-
tration Statement. The consideration to be paid by the Company if this option is exercised con-
sists of 545,000 shares of the Common Stock of the Company and cash in an amourt equal to 
the amount by which the total liabilities of Plateau on the purchase date exceed the toa1 amount 
of cash on hand and in banks owned by Plateau on the purchase date, such cash paynient not to 
exceed the amount of $40,000.00. In addition, Plateau is given the right to select two Iirectors of 
the Company, provided such nominees are satisfactory to a majority of the Board of Directors of 
the Company.
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$ 2,420 
53,779 
10,126 


5,010 
2,432 $ 73,767 


Plateau is the successor to Plateau Mines, Inc., which was the successor to S. Y. Guthrie & 
Associates, a partnership, that began prospecting for uranium in 1950. The net expenditures by these 


•


companies from November, 1950, to May 31, 1954, to the extent they relate to the mining properties 
and equipment presently included in the assets of Plateau are summarized in the following schedule. 
The total of these expenditures does not purport to represent the fair market value of such properties 
and equipment. 


Property and equipment: 
Mining claims...................................... 
Machinery and equipment................ 
Autos and trucks................................. 
Camp buildings and equipment........ 
Engineering and office building..........


Exploration and operation of properties: 
Gatewaygroups............................................................................................................$26,165 
ThompsonDistrict groups..........................................................................................2,803 
LuckyStrike group...................................................................................................43,050 
Monogram-Bull Canyon groups................................................................................4,931 
Ward-Emery group....................................................................................................1,537 
Surveys applicable to all groups..................................................................................3,223 	 81,709 


General and administrative salaries, travel, engineering, insurance, interest 
andother expense...................................................................................................... 92,009(2) 


Royalty prepaid on Monogram-Bull Canyon groups.................................................. 25,000 


$272,485 


Less revenue from sales of ore (net of hauling allowance) from Lucky Strike 
group............................................................................................................................... 35,402


Netexpenditures.............................................................................................................. $237,083 (1) 


(1) Includes $7,860 for which capital stock of Plateau Uranium Mining Corporation was issued. 
(2) The above amount for general and administrative expenses is after deducting from the total thereof the portion 


allocated to abandoned properties. General and administrative expenses were allocated to the various properties 
on the basis of direct expenditures for development and operation. 


(3) During their existence, S. Y. Guthrie & Associates and Plateau Mines, Inc., were prospecting, developing and 
operating properties which were subsequently abandoned. The above schedule does not include any expenditure 
made in connection with such abandoned properties. 


In addition to the mining properties and related equipment the assets of Plateau under option 
to the Company consist of certain accounts and notes receivable, which may or may not be collect-
ible, and which are not material in the aggregate. 


The Company has also entered into an Option Agreement, dated August 16, 1954, with 
Richard D. Bokum, Nash Hancock, and W. T. Old, Jr., of Santa Fe, New Mexico, under which 
the Company received an option exercisable at any time prior to October 15, 1954, to acquire certain 
prospecting permits issued or to be issued by the Commissioner of Public Lands of New Mexico cover-
ing tracts of New Mexico school lands, as described in detail in such option agreement, a copy of which 
is filed as an exhibit to the Registration Statement. The aggregate consideration to be paid by the 
Company to such individuals if this option is exercised consists of $10,000 in cash and 190,000 
shares of the Common Stock of the Company. If the Company fails to exercise its option, it will be 
obligated to pay to such individuals the sum of $7,692. 


Usual mining experience has shown that uranium-ore bodies found in the vicinities of the uranium 
properties subject to options held by the Company, are generally small and widely scattered. 
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The Company estimates that on the uranium properties subject to options held by it that it will 
be necessary for it to make an aggregate annual expenditure for minimum royalties of approximately 
$16,000.00 and for work requirements approximately $85,000.00. However, all expenditures or explora-
tion on each claim apply against the minimum assessment and other work requirements of uch claim. 


Maps. 
Except as otherwise expressly noted, the symbols used on the maps appearing in this Prospectus 


represent the following geological formations: 
Qal alluvium Jca Carmel fm. 
Km Mancos sh. Jw Wingate ss. 
Kd Dakota ss. TRc Chinle fm. 
Jmbb Brushy Basin TRm Moenkopi fm. 


(Morrison fm.) TRs Shinarump Conglomerate 
Jmwc Westwater Canyon Jmsw Jurassic Morrison Sa1t Wash 


(Morrison fm.) Kmt Tununk Shale Member 
Jmrc Recapture Creek Jn Navajo ss. 


(Morrison fm.) Js Salt Wash ss. 
Jb Bluff ss. Jm Morrison fm. 
Jt Todilto ls. Jum Upper Morrison fm. 
Je Entrada ss.


Plateau Claims—General 
The mining claims which the Company has an option to purchase from Plateau re located 


on the Colorado Plateau in the States of Colorado and Utah. So far as is known by the Company, 
• no significant amount of ore has been produced from any of these claims, except the Licky Strike 
Group, and the Company considers all of the other claims to be exploratory in chartcter. The 
Company makes no representation that any of the claims, including the Lucky Strike Group, con-
tam any presently determined material amounts of proven or probable ore*. Under he option 
agreement, Plateau warrants that certain of the claims are owned by it, while other clains are only 
warranted to be held under valid leases. As to some of the claims and leases, P1ateaii warrants 
only that it has an undivided fractional interest. Many of the claims are presently in litigation as 
more fully set out below under the heading "Claims and Properties in Litigation." All sich claims 
are unpatented. Plateau has informed the Company that all annual assessment labor anc affidavits 
required by law with respect to the claims are current; however, title under any unpatented mining 
claim is possessory in uature, and the validity of any unpatented mining claim is subject to a number 
of fact determinations which cannot be determined through an examination of public records. In ad-
dition to the performance of annual assessment labor, these include such questions as whether at the 
time of the particular mining location the lands covered thereby were included within a pr;ior mining 
location, discovery of mineral within the boundaries of the claim, and abandonment. Except for 
the claims hereinafter described under the heading "Claims and Properties in Litigation," the Com-
pany knows of no defects in the record title of Plateau to such claims and leases or of aihy adverse 
claim thereto presently being asserted by any other person; however, the Company makes no repre-
sentations that any of such claims or leases are valid or that it will acquire a valid title frdm Plateau 
to any of the claims or leases covered by such option agreement, or any fractional interest therein, 
upon the exercise of its option. The following table1 shows the names, approximate areasj and loca-


°The term "probable ore" means ore as to which the risk of failure in continuity is greater than for proven ore, 
but as to which there is sufficient warrant for assuming continuity of the ore. 


The term "proven ore" means a body of ore so extensively surrounded by sampled faces that the rik of failure 
in continuity is reduced to a minimum.
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tions of the various groups of claims subject to the option agreement and the interest wlich Plateau 
asserts therein:


No.of Claims 
or Fractions Area Intetest of 


Name of Claims (Acres)	 Location Plateau 
Lucky Strike Group.:........................6 120	 San Rafael area, Emery lease1 


County, Utah 
Ward-Emery	 Group.......................... 100 2,000 jl/3 owned, 


• . <balance leased 
Rex	 Group........................................... 4 80	 " ownd 
Cedar	 Group....................................... 13 260	 Pinto Mesa area, leasd 


• Thompson District, Grand 
County, Utah 


Joker	 Group......................................... 4 80	 " leased 
Burns	 Group..................................... 12. 240	 ' leas&1 
Pinto	 Group........................................ 16 320 leased 
Bridges	 Group.....................................13 260	 "	 . 1easd 
Joy	 Group.......................................... 11 220	 . owned 
Linda	 Group.......................................7 140	 Gateway Mining District, leased 


Mesa County, Colorado 
Jessie	 Group...................................... 10 200	 " leasd 
Phelps	 Group.......................................6 120	 "


leasd 
Larry	 Group....................................... 18 360 1easd 
Leslie	 Group........................................ 16 320	 " leasd 
Katy	 Group........................................ 10 200	 " ownd 
La	 Plaz	 Group.................................... 23 460	 "


leased 
Midnight	 Group................................. 2 40 1easd 
Sinbad	 Group.................................... 11 220	 44


ownd 
Dallas	 Group...................................... 8 160	 " ownd 
Salt	 Creek	 Group............................... 9 180	 " ownbd 
Peanut	 Group.................................... 24 480	 Monogram-Bull Canyon leasd 


Mining District, Mont-
rose and San Miguel 
Counties, Colorado 


Simplot	 Group.................................... 26 520	 "
leas?d 


Radium	 Hill	 Group.......................... 57 1,140	 "	 . leased 
Steer	 Group........................................ 19 380	 " 1easd 
Sage	 Group........................................ 34 680 leased 


Lucky Strike Group—San Rafael Area, Emery County, Utah 	 . - 
This group of six unpatented claims is held by Plateau under a lease having a fiye-year term 


commencing July 1, 1953, and ending June 30, 1958, with an option to renew for an additional five 
year period. The lease provides for a sliding scale royalty as follows: A royalty of ten per cent of 
the net mill returns on all ores containing up to .25% U 308 (uranium oxide); a royalty	 f fifteen per 
cent of the net mill returns on all ores containing between .25% and .50% U,Os; and a royalty of twenty 
per cent of the net mill returns of all ores containing in excess of .50% U 30 8 . A minimum r4ralty of $600 
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will be payable each month beginning February 1, 1955. The lessee is obligated to perform the annual 
assessment labor. A copy of this lease is filed as an exhibit to the Registration Statement. 


•


These claims were first located in 1950 or 1951. The original owners are reported to have pro-
duced about 3,500 tons of commercial ore from these claims, averaging about .40% U 308 . This ore 
was taken from one stope averaging about eight feet at the face and about 100 feet in width. Dur-
ing the period from April 1, 1953, to June 1, 1954, Plateau and its predecessor shipped to the mill 
about 2,500 tons of commercial ore from these claims, averaging about .19% U 308 and about .10% 
V205 (vanadium oxide), realizing therefrom gross proceeds of about $51,000, including $16,000 
hauling allowance. Ore is not being produced currently as a program for further exploration is being 
prepared. The Company has no present assurance, nor makes any representation, as to the future 
mining rate on these claims. This production has been from the Shinarump Conglomerate. Ore 
from these claims has been marketed at a mill located at Monticello, Utah, a distance of 171 miles from 
the mining operations. The ore has been hauled to the mill by Plateau trucks at a cost estimated by 
Plateau management to be $8.00 per ton. 


Plateau has also engaged in a considerable amount of exploratory work on these claims. Ap-
proximately 8,000 feet of wagon drilling has been done, comprising 51 holes. In addition, approxi-
mately 300 feet of exploratory tunneling has been done. These tests were made by the company engi-
neers and geologists of Plateau. The Company makes no representations that these claims contain any 
presently determined material amounts of proven or probable ore, and no such implication is intended. 


The properties are reached by an all-weather gravel and dirt road, beginning at Utah High-
way No. 50 about four miles west of Green River, Utah, and extending south and west a distance 
of 68 miles. Water requirements for camp and mine operations must be brought by truck from 
Green River, Utah, or from a spring located nine miles from the properties. Mine timbers must also 
be hauled from Green River. The mining equipment and camp facilities located on the property 
are in reasonably good condition as are all surface and subsurface improvements presently in use. 


The general geology of the Lucky Strike Group is described as follows in a report prepared by 
Richard J . Pursley, geologist, dated September 21, 1954, a copy of which is filed as an exhibit to the 
Registration Statement: 


"All ore observed in the Lucky Strike area occurs in piano-convex lenticular sands and 
gravels resembling paleo-channeis in the Shinarump formation. Most ore is also associated 
with hydrocarbon occurring in bands throughout the formation. The Lucky Strike mine shows 
three such bands in conglomerate exposed on the rim. The bands are radioactive and are 
used as a guide for mining underground. Sand thickening and scours indicate the direction 
of the channel to be northeast southwest." 


The Company intends to do further exploratory work on these claims when it acquires the same 
and to continue mining operations. 


Ward-Emery and Rex Groups—San Rafael Area, Emery County, Utah 
Plateau owns an undivided 1/3 interest in the Ward-Emery Group of claims and holds a lease 


from the owners of the remaining undivided 2/3 interest, such lease having a ten-year term com-
mencing June 1, 1953, and ending May 31, 1963. Under this lease, Plateau is obligated to perform 
the annual assessment labor, and the lease also provides for a fifteen per cent royalty. A copy of 
this lease is filed as an exhibit to the Registration Statement. The entire interest in the Rex Group 
is owned by Plateau.
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The Company is advised that the Ward-Emery and Rex Groups of claims are located in an area 
withdrawn in 1912 from the Public Domain by the Petroleum Reserve 25 Executive Order of the Presi-


•


dent of the United States. The withdrawn area remains open for metalliferous mining, but the Secretary 
of the Interior ruled in 1918 that carnotite, which is an ore from which uranium may be extracted, is 
non-metalliferous. The Company is informed that neither the Atomic Energy Commission nor any other 
authorized purchaser has ever refused to buy ore mined from claims in the withdrawn area and that 
the Department of the Interior, at the request of the Atomic Energy Commission, is reconsidering its 
1918 ruling. However, under the existing circumstances there can be no assurance, and the Company 
makes no representation that the interest in these claims and the lease are valid. 


Only preliminary exploration work has been done on these claims and there have been no active 
mining operations to date. Twelve wagon drill holes have been drilled on a portion of the property 
covered by these claims at a distance back of the exposed rim formation in an effort to establish the 
dip of sandstone exposed on the rim and whether the formation was continuous, without faulting. No 
mineralization was found. 


Access roads have been built to these claims from the roads serving the Lucky Strike Group, 
which is located about nine miles distant from these claims. A spring located on the Rex Group 
would furnish adequate water for mining purposes, but domestic water and mining timber would 
have to be hauled from Green River, Utah. 


The general geology of these groups of claims is described as follows in a report prepared 
by Mr. Richard J . Pursley, geologist, dated September 21, 1954, a copy of which is filed as an exhibit 
to the Registration Statement. 


"The Ward-Emery group is located on a broad Mesa on the north limb of the San 
Rafael Swell. The rocks exposed in the area range stratigraphically from the lower Triassic 
Moenkopi formation and the middle Jurassic Kayenta formation, which occupies relatively 
small areas on the extreme western edge of the group. The stratigraphic range represents 
a vertical distance of approximately 950 to 1,000 feet. The sedimentary beds of these forma-
tions are essentially flat-lying, the maximum dip being 3°-4° northwest. 


"Some of the claims of the individual groups lie on high outcrops of Wingate and Kay-
enta formations and some lie in valleys cut into the Moenkopi formations, but a great per-
centage of the area covers outcrops of the Chinle and Shinarump formations, the latter rep-
resenting the host rock for uranium mineralization in the area. The Shinarump conglomerate 
is 40 to 50 feet thick with sand or gravel lenses of planoconvex form occurring through it. 
All observed ore in the San Rafael area occurs in these channel lenses. The Green Vein 
Family Butte Area exhibits a series of channel-type lenses which strongly resembles a deltaic 
deposit. Probably this deltaic type deposition accounts for the numerous lenticular beds and 
the resultant, relatively small ore bodies encountered in the Green Vein area." 
Further exploration of this area is planned. 


Thompson District Groups—Grand County, Utah 
The Cedar, Joker, Burns, Pinto, Bridges and Joy groups of claims are located on three principal 


mesas, known as Big Pinto, Little Pinto, and Seven-Mile, in the Thompson District, Grand County, 
Utah. 


Plateau owns the Joy Group of claims. The Pinto Claims Nos. 1 to 9,. inclusive, and Pinto Claims 
Nos. 10 to 16, inclusive, are held by Plateau under leases identical in terms, dated February 28, 
1953, and April 15, 1953, respectively, each having a term of ten years. These leases each- require 
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the lessee to commence work on such claims within one year from the date of the respective leases. 
The leases contain a ten per cent royalty provision but there are no minimum work requirements. 


•


The Bridges Group of claims are held by Plateau under a lease dated April 15, 1953, for a term 
of ten years. The lease provides for the payment of a royalty of ten per cent on the net mill returns, 
together with ten per cent of any bonuses paid. 


The Cedar, Joker, and Burns Groups of claims are held by Plateau under a lease dated June 1, 
1954, for a term of ten years. This lease contains a ten per cent royalty provision and requires the lessee 
to commence work on the premises within one year, but there are no minimum work requirements. 


Copies of all of the above-mentioned leases are filed as exhibits to the Registration State-
ment. 


All of these claims are undeveloped, although limited mining operations appear to have been 
conducted on Big Pinto Mesa at some time in the past by unknown operators, apparently for high 
grade vanadium ore. A few test holes have been drilled on Big Pinto Mesa by Plateau for the 
purpose of ascertaining subsurface formations in a search for ore bodies. The Company believes that 
the testing to date has not been extensive enough to be significant, and additional exploration is 
planned to determine whether the claims contain commercial grade ore. 


These claims may be reached by dirt roads extending twelve miles south of Cisco, Utah, to 
Dewey Bridge, spanning the Colorado River. From Dewey Bridge, access roads have been built 
by bulldozer to all of the claims, varying in distance from approximately 17 miles to approximately 
37 miles... These roads are impassable under severe weather coiiditions. Since the load limits of 
Dewey Bridge are not sufficient to permit the passage of heavy trucks, ore would have to be shipped 
to Moab or Monticello, Utah, rather than across Dewey Bridge. 


The general geology of these claims is described as follows in a report prepared by Mr. Richard 
J. Pursley dated September 21, 1954, a copy of which is filed as an exhibit to the Registration Statement: 


'Big Pinto, Little Pinto, and Seven-Mile Mesas are low mesas formed on the south limb 
of Sagers Wash syncline. Erosion has cut steep canyons in the Entrada sandstone forming 
the canyon floors. All the mesas are capped by blue shale and sandstone of the Morrison 
formation. 


"This area, east of Yellow Cat and northwest of Polar Mesa, apparently lies in the 
continuation of a highly mineralized zone referred to locally in the Paradox, Long Park, 
Tenderfoot regions as the Uravan Mineral belt. A fault with small displacement cuts the south-
ern portion of the area." 


Gateway Mining District Groups—Mesa County, Colorado 
These groups include the Jessie, Phelps, Larry, Leslie, Katy, La Plaz, Midnight, Linda, Sinbad, 


Dallas, and Salt Creek Groups of claims. The Sinbad, Dallas, Katy, and Salt Creek Groups are 
owned by Plateau, subject to a ten per cent royalty interest retained by prior owners. 


Plateau holds the Jessie Group as assignee of a lease dated March 4, 1951, originally having 
a term ending June 30, 1958, and now extended to June 30, 1962. The lease provides for the pay-
ment of a royalty of ten per cent of the net mill returns. The only work requirements of this lease 
are the performance of the annual assessment work and continuous mining and development which 
is not to be discontinued for more than a period of 90 days. Under the lease, the lessee has the 
option of purchasing the leased property at any time during the existence of the lease for a purchase 
price of $3,750 subject to a 2 per cent overriding royalty interest to be retained by the lessor, all 
prior royalty payments to be credited upon the purchase price. 
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with bulldozer attachments, Traxcavator consisting of a D4 Caterpillar tractor with bucket lift 
used for loading ore, compressor units, automotive equipment, such as trucks and jeeps, and other 


•


incidental mining and engineering equipment, such as jack hammers, jack legs, jack tanks, drafting 
tables, and geiger counters. Included in such equipment is a wagon drill unit used for surface 
drilling in the exploration work required to prove or disprove ore possibilities; however, the majority 
of the surface drilling done by Plateau has been done through contracts under which the drilling 
contractor supplied his own equipment. The equipment under option is in reasonably good con-
dition and such as is customarily employed in uranium mining operations in the Colorado Plateau 
area. 


New Mexico Properties 


The New Mexico properties which the Company has an option to acquire consist of prospect-
ing permits issued or to be issued by the Commissioner of Public Lands of New Mexico and cover 
eleven full sections, two half sections, and a small strip of twelve acres, totaling over 7,500 acres 
or slightly in excess of the equivalent of 375 mining claims. These properties lie in a general line 
running northwest between Grants and Gallup, McKinley County, New Mexico, on the Colorado 
Plateau, and are described as follows: 


Sec. 2, T. 13 N., B. 9 W. 
Sec. 16, T. 12 N., R. 9 W. 
Sec. 16, T. 13 N., R. 9 W. 
Sec. 36, T. 13 N., R. 10 W. 
Part of Sec. 16, T. 13 N., R. 10 W. 
Sec. 36, T. 15 N., B. 11 W. 
Sec. 16, T. 14 N., R. 11 W.


Sec. 2, T. 14 N., R. 12 W. 
Sec. 16, T. 14 N., R. 12 W. 
Sec. 36, T. 16 N., R. 15 W. 
W. % Sec. 26, T. 15 N., R. 15 W. 
S. % Sec. 16, T. 15 N., R. 15 W. 
Sec 32, T. 16 N., B. 15 W. 
Sec. 36, T. 16 N., R. 16 W. 


The prospecting permits which the Company has an option to acquire are issued for a term of 
not exceeding one year and for not more than 640 acres in legal sub-divisions and authorize the 
permittee to prospect for any form of placer deposits on the land covered by the permit. The Commis-
sioner of Public Lands of the State of New Mexico has held that upon the expiration of the term of 
permit, the permittee must either apply for an extension, or the permit will expire and the land is 
thereupon open for other applicants. There is no limit on the number of prospecting permits, nor the 
total acreage which may be held by any one person. 


It is not possible to state at this time whether or not the Company will have sufficient funds to 
explore in the immediate future all of the areas covered by the permits. Thus, the Company, unless an 
extension of the permits can be obtained upon their expiration, may lose its opportunity to explore part 
or all of the permit areas through the lack of such funds. However, the Company is of the opinion that it 
will have sufficient funds to explore the areas covered by the permits which, at this time, seem most 
promising for discovery of uranium ore. 


So far as is known to the Company, no exploration work has been done on these properties to date, 
and consequently, no ore has as yet been established to be located on such properties. Drilling to the 
depth which is estimated to be necessary to reach the productive formations lying under Sec. 2, T. 13 
N, R. 9 W., Sec. 36, T. 15 N., R. 11 W., and Sec. 16, T. 14 N., R. 11 W. would not presently be 
undertaken except with the practical certainty of finding ore. 	 -	 - 
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Plateau holds the Phelps, Larry and Leslie Claims as assignee of a lease dated March 24, 
1951, originally terminating on June 30, 1958, but now extended to June 30, 1962. The lease pro-


.


vides for a payment of a royalty of ten per cent of the net mill returns and also requires that lessee 
continuously mine and develop the property and not cease work for a period of more than 90 days. 
Under the lease, the lessee has an option to purchase the leased property at any time during the life 
of the lease for a purchase price of $15,000, subject to a 2% per cent overriding royalty to be retained 
by the lessor, all prior royalty payments to be credited upon the purchase price. 


Plateau holds the La Plaz and Midnight Groups as assignee under identical leases dated De-
cember 10, 1951, which originally ran for only a one year period but have now been extended to 
June 30, 1962. The leases require the lessee to work at least two men for 26 days of each month or in 
the alternative, to pay lessors the sum of $350 a month, lessee being further required to perform 
the annual assessment work on the claims. The leases provide for a royalty of fifteen per cent of the 
gross amount received for ores, together with fifteen per cent of any bonuses paid by the United 
States Government or the Atomic Energy Commission. 


Plateau holds the Linda Group under a letter agreement dated May 22, 1954, covering a period 
of five years, with an option granted to Plateau to renew the agreement for an additional five-year 
period on the same terms. Under the agreement, Plateau agrees to furnish certain mining equip-
ment, expendible items to be furnished by the owner of the claims. Plateau also agrees to furnish 
general geological advice and supervision and in return is entitled to receive $1.20 for each ton of 
ore shipped from these claims, together with 50 per cent of any A. E. C. bonuses. The net mill 
returns on ores produced from these claims are equally divided between Plateau and the owner. 
Under this agreement, Plateau is to be granted a lease which would allow Plateau to mine all of the 
property except such portion thereof as the owner might actually mine himself. Such lease would pro-
vide for a 12% per cent royalty on net mill returns and would also provide that 12% per cent of any 
A. E. C. bonus would be paid to the owner and would further obligate Plateau to cause 5,000 feet of 
drilling to be done on these claims and to furnish equipment and operators for the construction of 
necessary access roads. 


A copy of each of the above-mentioned leases and agreements is filed as an exhibit to the 
Registration Statement. 


Preliminary exploration work has been done on these claims by Plateau and its predecessors. 
Plateau is presently engaged in a wagon drilling program on the Linda Group, and previous owners 
are reported to have shipped approximately 160 tons of commercial grade uranium-vanadium ore to 
the mill from the La Plaz Group. This production has been from deposits in the Salt Wash Member 
of the Morrison Formation. The Company is of the opinion that the exploration work and the procluc-
tion to date from these claims is still inadequate to justify any conclusions as to the presence of material 
deposits of commercial ore on these properties. Further exploration is planned. 


Two mining camps have been built by Plateau on these claims. They are in reasonably good 
condition, as are the surface improvements located on the claims. These claims are located about 
65 miles southwest of Grand Junction, Colorado, between the Dolores River and Beaver Creek, 
Utah. The properties are reached over State Highway 141 from Grand Junction to Gateway, Colo-
rado, and from Gateway, Colorado, over twelve miles of gravel roads to the top of the mesa on 
which the claims are located. Access roads have been built from these roads to most of the claims. 
Roads are impassable during extreme weather conditions. Water and timber for mining purposes 
are available in the area of the claims.
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• The general geology of . these claims is described as . follows in a report prepred by Richard 
J. Pursley, geologist, dated September 21, 1954, a copy of which is filed as an exhibi1 to the Registra-
tion Statement:	 .•	 ...	 . 


"Beaver Mesa (Gateway claims area) is a high broad mesa on the west flank of the 
syncinal trough formed between the Uncompahgre uplift on the east and the Lt Sal Moun-
tain uplift on the west. The beds strike northwest and dip northeast. Subseq.ient erosion 
has produced deep canyons along the eastward facing escarpment. The highr elevations 
of the mesa are capped by the Cretaceous, Dakota sandstone, and Triassic rel beds form 
the valley floors. The intervening Jurassic sediments form steep slope and bench type struc-
ture typical of the rimrock country of the Colorado Plateau. 


"The area lies within a highly mineralized area which includes the Slick Rock, 
Long Park, Uravan, Calamity, and Polar Mesa areas and has been referred to a the Uravan 
Mineral Belt by R. P. Fischer (Geology of Uravan Mineral Belt; G. S. Bull. 98A, by R. P. 
Fischer and L. S. Hillpert). Though several theories have been postulated fpr these oc-
currences one fact is outstanding; most all the major producing mines in th Salt Wash 
formation are located along vast northwest trending anticinal or moncinal structures 
associated with the Larimide (Cretaceous or early Tertiary) disturbance. Profssor Gruner, 
University of Minnesota, has found by laboratory experimentation that the age of the uranium 
found on the Colorado Plateau is Cretaceous or early Tertiary in age. He has also been able 
to synthesize uranium at room temperature and room pressure thereby classifying the 
Plateau uranium as iow temperature, low pressure metal. Also correlating wi the coinci-
dence of structure and uranium age is the late Cretaceous early Tertiary intiusion of the 
igneous mountains of the Plateau: La Sal, Henry, Abajo, Ute, Carrizos, and Lukachukias. 
Under these circumstances then the following sequence persist: 


"1. Folding of beds along northwest axis resulting in tension openings or fractures 
with faulting along the crest or high on the flanks of the folds. 


"2. Intrusion of igneous bodies with migration of solutions into surrounding sediments. 
"3. Precipitation of 'Uranium in desirable environment." 


Monogram-Bull Canyon Mining District Groups—Montrose and San Miguel Countes, Colorado 


A total of 160 claims, including the Peanut, Simplot, Radium' Hill, Steer and Sage Groups, 
located in this. area are held equally by Plateau and a co-lessee under a lease dated September 28, 
1953, which has a term of ten years commencing that date. The lease provides for royalty of fifteen 
per cent, but advance royalties of $25,000 have already been paid. The lease requires that the lessees 
expend $50,000 on exploration and development work in the first year of the lease, pr alternatively to 
continuously operate one drill unit for six months of the first year of the lease. In thp subsequent nine 
years, the lessees are required to expend at least $50,000 each year for exploration and development 
work. The lessees may terminate the lease at any time and be free from all furqier work require-
ments, except for the performance of the annual assessment labor and the development work required 
to be performed during the year in which termination is effected. A copy of this lease is filed as an 
exhibit to the Registration Statement. 


Under the terms of an oral agreement between Plateau and the other lesse, Plateau acts as 
the operator of these claims, and 'all expenses of operation are shared equally b' Plateau and the 
other lessee.
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Plateau and the other holder of the lease have entered into a contract with an uiaffiliated 
person to perform a total of 40,000 feet of drilling on these claims, 8,000 feet of dril1ng to be 
done on each of the five groups of claims. In consideration of such drilling, the driller wll receive 
a 10% working interest in the lease (5% from each of the co-lessees) upon completin of the 
drilling. A copy of this agreement is filed as an exhibit to the Registration Statement. 


These claims are owned by unaffihiated persons in undivided interests of 90% and 10%. Plateau has 
an assignable option, dated August 30, 1954, to acquire the 10% interest for a consideration cf $1,000.00 
cash paid and $24,000.00 to be payable in 24 equal monthly installments, beginning October 15, 1954. 
The consent by the owner of the 10% interest to the assignment of the lease by Plateau to th Company 
is conditioned upon paying the monthly installments when due, and failure to pay any monhly install-
ment when due will result in forfeiture of the lease covering the 10% interest. The Company has granted 
the owner of the 90% interest an option expiring December 23, 1954, to acquire the optior on the 10% 
interest when it is assigned by Plateau to the Company. In order to exercise his option, the owner of 
the 90% interest would be required to reimburse the Company for all payments theretofore riade to the 
owner of the 10% interest, and make such payments thereafter at least five days before the lue date. In 
the event he fails to make the payments at least five days before the due date, the Company can 
re-acquire the option by making the payment by the due date. Both option agreements: are filed as 
exhibits to the Registration Statement. 


Preliminary exploration of these properties was begun by Plateau in March, 1954, and drilling 
operations are currently in progress on the Radium Hill Claims under the above-menliond agreement. 
Further exploration work is planned.	 / 


The area of the claims on the north side of Bull Canyon may be reached from Nturita, Colo-
rado, over eight miles of State Highway 90 and sevçn miles of all-weather dirt rods. The area 
of the claims on the south side of Bull Canyon may be reached from Naturita, Co1oado, over 23 
miles of State Highway 80 and 20 miles of all-weather dirt road. Access roads have )been built to 
all of the claims. Two airstrips in the general area are available for light planes. Water and mining 
timbers must be transported from Naturita. 


The general geology of these claims is described in the following excerpts from report dated 
September 21, 1954, prepared by Geoprofessional Services, Inc., a copy of which is flle1 as an exhibit 
to the Registration Statement: 


"The claims are in the narrow Uravan Mineral Belt in which production i from the 
Salt Wash member of the Morrison formation. It is significant that the claims tare within 
this belt because properties outside it are generally poor. 	 - 


"The claims are located so that the Salt Wash sandstone is at or below the surface. 
None is outside good prospecting territory. They are either along the slope of buttes 
capped by the Burro Canyon formation and Dakota sandstone or on benchs underlain 
for the most part directly by the Salt Wash. Drilling depths will range fron 30 feet to 
300 feet." 


Plateau Mining Equipment and Machinery 
The mining equipment and machinery included within the option which Pleateau has granted 


to the Company has in the opinion of Plateau been adequate for the purpose of/ mining uranium 
ore on the scale heretofore done by them. Such equipment includes D6 and D7 caterpillar tractors 
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Exploration work on these properties is planned by ' the Company when it acquires the same. 
Most of these properties are accessible by fair roads, but additional access roads would have to be 
constructed in order to do any extensive mining work on these properties. 


The general geology of these properties is described in a report dated September 21, 1954, pre-
pared by Geoprofessional Services, Inc., as follows: 


"The various state lands comprising the New Mexico properties subject to optons held 
by Sabre Uranium Corporation lie between Grants and Gallup, McKinley Couity, New 
Mexico, in one of the chief uranium-producing districts of the Colorado Plateau. In ths district 
ore deposits are found in three formations, the Todilto limestone, the Morrison formation and 
the Dakota sandstone. Practically all the deposits which are being mined at present vere dis-
covered at the surface or were found by following surface indications. There are, iowever, 
many deposits which have been discovered by drilling and these are being opend up on 
an increasing scale. It may be reasonably assumed that deeper holes into covere4 ground 
will be increasingly necessary. 


"The Todilto limestone contains deposits of all sizes ranging in content frop-i 10 to 
several thousand tons. The ore is unusual in the fact that it occurs in limestone wiere the 
minerals not only coat fractures and stratification planes but also impregnate the mass 
of the rock itself. A special mill is being created for the limestone ores, which were formerly 
impossible to treat. 


"The Morrison formation consists of three members which are in ascending ofder the 
Recapture shale member (100 to 250 feet thick), the Westwater member (150 to 3pO feet) 
and the Brushy Basin shale (80 to 100 feet). In fact, ore seems to range throughout the 
entire thickness of the two higher members. The ore lies in distinct 'channels' of coarser 
material and appears to be associated with carbonaceous material of several kinds. Most of the 
bodies are elongate in the direction of channel trend. No ore has been found in th Recap-
ture Member. 


"The Dakota sandstone is known to contain ore in commercial quantities only in the 
Grants area. 


"The fact that the Dakota is a persistent rim-former and is exposed over many Miles of 
sloping territory, makes possible the drilling of exploratory holes with depths of betwen 200 
and 500 feet which would penetrate not only the Dakota but also the favorable horzons of 
the Morrison. An additional 250 feet would also test the Todilto." 


Claims and Properties in Litigation 


The Sinbad, Dallas, Salt Creek, Katy, Phelps, Larry, Leslie, La Plaz, Midnight and Jssie Groups 
of claims are presently involved in litigation in the , District Court of Mesa County, Colorado, in 
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proceedings instituted on March 11, 1953, by Plateau Mines, Inc. (the predecessor of Plateau) 
and other persons against Climax Uranium Company, a corporation. Plaintiffs allege that while they 


.
were in the peaceful and notorious possession of such claims, the defendant wrongfully entered 
thereon and now claims some right, title or interest adverse to the plaintiffs. The plaintiffs are seek-
ing to have title to these claims adjudicated through these proceedings. 


The claims known as Joy and Joy Nos. 1, 2, 3, 5, 7 and 9, Pinto Nos. 1 to 5, inclusive, Burns 
Nos. 1 to 6, inclusive, Burns Nos. 9 and 10, and Cedar Nos. 1 to 8, inclusive, are presently involved 
in litigation in the District Court of Grand County, Utah, in proceedings instituted on approximately 
April 1, 1953, by Plateau Mines, Inc., and others against Urado Mining Company, Mary Jane Fedrizzi, 
Vance Thornburg, Robert Rule and Don C. Baldwin. The plaintiffs allege that they are the owners of 
the various claims involved but that the defendants claim some right, title or interest therein adverse to 
the plaintiffs. The defendants in their answer allege that the plaintiffs' claims are invalid. An adjudi-
cation of title to these claims is sought through these proceedings. 


The Company has been advised by Plateau that in their opinion, the respective defendants have 
no valid right, title or interest in and to any of the disputed claims, but there of course can be no 
assurance that the outcome of this litigation will, in fact, be favorable to the plaintiffs. 


Certain of the New Mexico properties under option to the Company are also involved in litiga-
tion. An action has been brought by one W. A. Greer in the District Court of Bernalillo County, New 
Mexico, in which he seeks to compel the Commissioner of Public Lands of New Mexico to issue 
"mineral leases" to him covering, among other state lands a majority of the tracts covered by the 
prospecting permits under option to the Company. The District Court dismissed the action for lack 
of jurisdiction and an appeal has been taken by Mr. Greer to the Supreme Court of New Mexico. The 
Company is informed that, in the opinion of the individuals who granted the Company the option, 
Mr. Greer is not entitled to prevail in his suit; however there can be no assurance that the Supreme 
Court of New Mexico will affirm the disposition of these proceedings made by the District Court. Sec-
tion 2, T. 14 N., R. 12 W. is also involved in the suit styled Andrews v. Walker, Commissioner of Public 
Lands, pending in the District Court of Santa Fe County, New Mexico, in which Andrews seeks to 
compel the Commissioner to issue lode leases to him covering certain property covered by placer 
prospecting permits granted to others. There is a motion pending by Andrews to dismiss his petition. 


Such litigation or other title problems which may subsequently arise may make it inadvisable 
for the Company to commence or continue exploration of the properties involved until such litigation 
and other title problems can be resolved. 


Market for Uranium 


At the present time, the Atomic Energy Commission of the United States Government is the sole 
market for uranium ore in this countly. It may be anticipated that the production and marketing of 
uranium ore will be subject to close government supervision for an indefinite future period, and the 
Company of course has no assurance that the present policies and regulations of the government will 
continue unchanged. 


As set forth in Domestic Uranium Program Circular 5, as revised, the A. E. C. has established 
a guaranteed minimum price schedule for production of uranium-bearing ores of the Colorado Pla-
teau area, produced during the period beginning March 1, 1951, and ending March 31, 1962. Uranium 
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normally appears in a natural state in this area as uranium oxide, the chemical formula for, which is 
U308, and it is on the basis of the number of pounds of this oxide found per ton (2,000 pounds) 
of ore that the following described payments are made. 


Under this current schedule, payment is made only for ores assaying .10% or more of 4ranium and 
meeting certain other minimum standards as to quality and size. Payments range from $1.5p per pound 
of uranium for ores assaying .10% uranium (two . pounds per ton) to $3.50 per pound for oes assaying 
.20% uranium (four pounds per ton) and more. A premium of 75 cents per pound is pid for each 
pound of uranium in excess of four pounds per ton of ore, and an additional premium of 5 cents per 
pound is paid for each pound of uranium in excess of ten pounds per ton of ore. In addition,the A. E. C. 
also pays a development allowance of 50 cents per pound of uranium for ore assaying ¶t least .10% 
uranium. This development allowance is payabIe'oñly on the condition that it be used solely for further 
development and exploration work and that satisfactory evidence of such use be furnihed to the 


A.E.C. 


The A. E. C. also makes provision for purchasing the vanadium which is frequently found with 
uranium in the same ore deposits. The current schedule price is 31 cents per pound up to, but not 
exceeding, ten pounds of V 205 for each pound of U308 contained in ores. No fixed prie has been 
set for vanadium exceeding a ten to one ratio. 


A haulage allowance of 6 cents per ton mile is paid by the A. E. C. for transportation of ore 
from the mine where produced to the purchase depot, up to a maximum of 100 miles. 


DESCRIPTION OF CAPITAL STOCK 
The Company has authorized Common Stock consisting of 3,000,000 shares of the par value of 


$0.10 per share, of which 1,465,000 shares will be outstanding upon the sale of the Common tock being 
offered hereby. 


Each share of Common Stock of the par value of $0.10 offered hereby is entitled to the same 
rights, and privileges as every other share of such stock. Each such share has one vot4 and there 
are no preemptive, subscription, conversion, or redemption rights pertaining thereto, and the same 
are not subject to liability for further cost or assessment after the payment therefor. 


The Transfer Agent for the Common Stock is the First National Bank in Dallas, Dallas, Texas. 


CAPITAL SECURITIES 


	


Amount '	 .	 Amount	 Amount to Be 


	


Authorized	 Outstanding	 Outstanding 
Title of	 or to Be	 As of Aug. 16,	 Upon ale of 


Class	 AuthorIzed (1)	 1954	 Common Stock 


Common Stock 


	


Par Value $0.10.....................3,000,000 shs. 	 65,000 shs.	 1,465,000 shs. (2) 


(1) Of the authorized shares, 150,000 shares have been reserved for issuance upon the exercise of the Warrants 
being registered and 20,000 additional shares of the authorized Stock have been reserved for issuance upon the exercise' 
of options which have been granted to Hugh M. Craigie, President and General Manager of the Comp'any, as more 
fully described under the headings 'Options to Purchase Securities of the Company" and "Remuneration of Officers and 
Directors." 


(2) If the Company exercises its option to purchase the New Mexico and Plateau uranium propertiesjan aggregate 
of 2,200,000 shares will then be outstanding. Should in addition all of the Subscription Warrants for 150,000 shares of 
Capital Stock also be exercised, then 2,350,000 shares wifi be outstanding. 	 S 
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Principal Shareholders 
As at August 16, 1954, the number of shares of Common Stock held by each person known to 


the Company to hold of record, or own beneficially, more than ten percent of such stock, and the 
number of shares held by all the Directors and Officers as a Group were as follows: 


No. of Shares Percentage of 
Owned of Record Outstanding 


Names and Addresses and Beneficially Common Stock 


Tecon Corporation, Dallas 1, Texas 35,000 shs. 53.7 
Charles C. Green, Jr., Midland, Texas 15,000 shs. 23.0 
Mountain States Securities Corporation 10,000 shs. 15.3 


Salt Lake City, Utah
All Directors and Officers as a Group 	 15,000 shs.	 23.0 


After the sale to the public of the Common Stock offered hereby, and the exercise of the options 
to purchase the New Mexico and Plateau uranium properties, and, assuming that none of the persons 
listed' above as owning more than ten per cent of the outstanding shares of Common Stock pur-
chase any of the additional shares being publicly offered, the only person who will then hold more 
than ten per cent of the outstanding shares of Common Stock will be Plateau which will own of record 
and beneficially 545,000 shares which is 24.8% of the Common Stock which will then be outstanding. If 
Plateau dissolves and distributes such 545,000 shares of Common Stock to its stockholders, the Company 
is advised by Plateau that none of its stockholders will receive a sufficient number of shares of Common 
Stock of the Company to become a holder of more than ten per cent of the outstanding shares of the 
Common Stock of the Company. 


Plateau has outstanding 1,000,000 warrants to purchase 1,000,000 shares of its capital stock at 15 
cents per share. Plateau has an option expiring October 24, 1954, from Tether & Co., the holder of 
such warrants, to purchase all of such warrants for the sum of $25,000. Plateau has agreed with the 
Company to exercise its option to purchase said 1,000,000 warrants upon the exercise by the Company 
of the option granted to it by Plateau, described herein under the heading "Uranium Properties." The 
Company intends to exercise its said option only upon the condition that Plateau, prior to the closing 
of the transaction, shall have acquired said 1,000,000 warrants from Tether & Co. 


The capital stock of Tecon Corporation is owned 20% by Robert F. Thompson, 20% by A. Ray 
Smith, 40% by the Murchison Trusts (whose Trustee is Holman Jenkens), and 20% by the Marco Trusts 
(whose Trustee is Holman Jenkens). The beneficiaries of both said Trusts are minor children of Clint 
W. Murchison, Jr. and John D. Murchison. 


The only stockholder of Plateau who owns ten per cent or more of its capital stock is S. Y. Guthrie 
who owns 15.1 per cent and Mr. Guthrie may be considered in control of Plateau, although no admis-
sion to this effect is to be deemed as having been made. 


The statement made in the two preceding paragraphs are made on the basis of information 
furnished to the Company by Tecon Corporation and Plateau, but no independent investigation of such 
companies' stock records has been made by the Company. 


ORGANIZERS 
The Organizers of the Company are Southwestern Securities Company, Charles C. Green, Jr., 


Joe W. McSpadden, Mountain States Securities Corporation and Tecon Corpotation. 
The present stockholders, who consist of all the Organizers, except Southwestern Securities Com-


pany, paid an aggregate of $65,000.00 for the 65,000 shares of Common Stock subscribed for by them. 
Other 'than Southwestern Securities Company, none of the Organizers has received, or is to receive, 
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anything directly, or indirectly, from the Company for any services rendered by t1em, nor have 
any of such persons transferred, nor are they to transfer any assets to the Companyl Reference is 
made to the heading "Transactions with Certain Persons" for a statement of the assets transferred to 
the Company by Southwestern Securities Company and the consideration received for such asset 
and to the heading, "Options to Purchase Securities of the Company" for a statement f the services 
rendered to the Company by Southwestern Securities Company and the consideration ¶o be received 
by it theref or. 


Southwestern Securities Company is the managing underwriter, and Mountain Stktes Securities 
Corporation is one of the underwriters. 


TRANSACTIONS WITH CERTAIN PERSONS 
Southwestern Securities Company originally acquired the options to purchase the Blackshear 


Lease for $30,000.00, and the Sharples Oil Corporation TXL "D" Lease for $35,000.00. It transferred 
both of these options to the Company for its aggregate option payment cost of $6SOOO.O plus the as-
sumption by the Company of legal fees in the amount of $1,500.00, incurred in connec?tion with the 
negotiations and the preparation of documents and instruments in connection with the acquisition 
of these two options. Southwestern Securities Company absorbed all other cost incurred by it in the 
original acquisition of such options. Southwestern Securities Company has also advanced, or agreed to 
advance, for the Company the sum of approximately $5,700 to cover the payment of $5,000 subse-
quently required in connection with obtaining the extenSion of the Sharples Oil Corporation TXL "D" 
Lease and approximately $700 as reimbursement for attorney's fees and expenses incurred by the 
Optionor in connection with such extension. 


Southwestern Securities Company conducted the negotiations prior to incorporatio4 of the Corn-
pany in connection with the acquisition by the Company of the options to purchase the Plateau and 
New Mexico uranium properties. These services were performed by Southwestern Securities Corn-
pany at no cost to the Company. 


Southwestern Securities Company has guaranteed the payment by the Company of the legal 
and auditing fees, the printing and certain other cost incurred by the Company in the iegistration of 
the Common Stock with the Securities Exchange Commission and the various State securities au-
thorities.


OPTIONS TO PURCHASE SECURITIES OF THE COMPATY 
In consideration of services performed by Southwestern S&curities Company, the managing 


underwriter, in arranging for the sale of Common Stock offered by this Prospectus and advising with 
respect to the Company's financial program, the Company is issuing to Southwestern S&urities Corn-
pany warrants to purchase 50,000 shares of its authorized, but unissued, Common Stoci, if the War-
rants are exercised on or before June 30, 1955, at the same price as the shares being offered by this 
Prospectus, at $1.35 if the Warrants are exercised on or before December 31, 1955, a $1.50 if the 
Warrants are exercised on or before September 30, 1956. The Company is also issuing, uon the same 
terms, to the Underwriters (including Southwestern Securities Company), in proportion tb the number 
of shares of Common Stock purchased by each Underwriter, Warrants to purchase 100,000 shares of 
its authorized, but unissued, Common Stock. Southwestern Securities Company and the other Under-
writers will pay $0.01 per Warrant, or an aggregate of $1,500.00 for such Warrants. 


The number of shares deliverable upon such exercise of the Warrants is subject to djustment in 
the event of a subdivision or combination of the outstanding Common Stock, a recapitalization of the 
Company, the declaration of a dividend payable in Common Stock or securities convertible into 
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Common Stock or the consolidation or merger of the Company with another company. The Warrants 
will not entitle their holders to any of the rights of stockholders. 


The Company presently has no need for the additional working capital that will be received 
ipon exercise of the Warrants, in excess of the amount contemplated to be received from the present 


offering of Common Stock. The Warrants are being issued at the request of Southwestern Securities 
Company and the other Underwriters pursuant to an agreement between the Company and South-
western Securities Company and pursuant to the Underwriting Agreement,' copies of which are filed 
as exhibits to the Registration Statement. Throughout the life of the Warrants, Southwestern Securi-
ties Company and the other Underwriters are given, at a cost of $0.01 per Warrant, an opportunity 
to participate, by the exercise of the Warrants or the sale thereof, in any increase of the market value 
of the Company's Common Stock over the price at which such Common Stock may be purchased 
upon the exercise of the Warrants, which participation, in whole or in part, may be at the expense of 
other holders of Common Stock of the Company who, in the meantime, pending such possible increase 
in such value, assume all the continuing risks of the business. So long as the Warrants remain ex-
ercisable but not exercised, the Company might under certain conditions be unable to secure ad-
ditional equity capital, if it should then be needed, for the purposes of the business on terms as fa-
vorable as those it could have obtained were no unexercised Warrants outstanding at the time. It is 
probable that the Warrants will not be exercised except at such times as the market price of the 
Common Stock is higher than the price at which such stock may be purchased upon the exercise of 
the Warrants and that the Company might be able to receive equity capital, if then needed, through 
the public sale of Common Stock at a net price per share higher than the price at which such stock 
may be then purchased upon the exercise of the Warrants. 


OFFICERS AND DIRECTORS 
The Directors° and Executive Officers of the Company are as follows: 


Name 


Hugh M. Craigie 
Grand Junction, Cob. 


Clyde E. Collins 
Grand Junction, Cob. 


Charles C. 'Green, Jr. 
Midland, Tex. 


W. R. Montgomery 
Dallas, Tex. 


Robert F. Thompson 
Dallas, Tex. 


Jack C. Vaughn
Dallas,' Tex. 


Roy A. Hardy 
Reno, Nev. 


S. Y. Guthrie 
Dallas, Tex., and Grand Junction, Cob. 


Hugh Bradford 
Dallas, Tex.


Office 
President and a Director 


Vice President 


Vice President, Secretary and a Director 


Treasurer and a Director 


Vice President and a Director 


Vice President and a Director 


Director 


Director 


Director 


°Of the persons above-named as Directors, the term of office of oniy Messrs. Craigie, Green and Montgomery 
has commenced. The term of office of the other Directors named above will commence November 1, 1954; the 
consent of each such person to serve as a Director of the Company is filed as an exhibit to the Registration Statement. 
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Hugh M. Craigie is a mining engineering graduate of the Massachusetts Institute of Technology. 
He has held positions with the American Smelting and Refining Co., Phelps-Dodge Co., and from 
November, 1933, to May, 1954, with San Francisco Mines of Mexico, Ltd. He ommenced hi 
employment with San Francisco Mines of Mexico, Ltd., as Assistant Superintendent, and later hel 
the positions of Mine Superintendent, General Mine Superintendent, General Super 1 ntendent, and' 
Assistant General Manager. As Assistant General Manager, Mr. Craigie was in charge of all opera-	 v-" 
tions in that company's Lead-Zinc Mines in San Francisco del Oro, Chthuahua, Mexico. His duties 
included supervision of exploration, acquisition of new mining properties, deve1opiient, diamond 
drilling, mining, estimates of ore reserves, evaluation of properties, outcome of opera1ions and corn 
putation of cost and operational data. The mine is one of the largest lead-zinc mines in Mexico, 
employing approximately 3,300 persons. 


Clyde E. Collins has been active in the mining business since 1 .921, having held such positions 
as: Mine Manager, Mine Superintendent, and Development Engineer. From 1947 to 1951 Mr. Collins 
was engaged in the private practice of mining engineering and metallurgy with a laboratory in Carson 
City, Nevada. From 1951 to June of 1953 he was Senior Mining Engineer of the tomic Energy 
Commission for the Area from the Green River in Utah west to the Pacific Coast, ard south to the 
Mexican Border. From June, 1953, to the present time he has been employed by Plateau Uranium 
Mining Corporation as a mining engineer. 


Charles C. Green, Jr., has been in the oil business since 1937. His experience inciudes the posi-
tions of: Assistant District Geologist for the Shell Oil Company for West Texas and New Mexico, 
and Chief Geologist of the Western Division for Texas Gulf Producing Company. Froni July, 1950, to 
November, 1952, Mr. Green was one of the principal owners of Cactus Drilling Corp?ration, a con-
tract drilling and development company, operating principally in West Texas, New t Mexico, and 
Colorado. Since November, 1952, he has devoted his full time to independent oil operations and as 
a consulting geologist. 


W. R. Montgomery was for many years prior to 1952 treasurer and financial officer of the 
Southland Life Insurance Company. Since 1952, he has been President of The Realt' Trust Co., a 
trust and corporation finance company. In addition, he is President of Northwood Oil Company 
and a director of the Home Life and Accident Insurance Company, Home Services Casualty In-
surance Company and Borne-Scrymser Oil Company. 


Robert F. Thompson became Vice President in 1945, of City Construction Company, highway and 
airport construction contractors. In 1951, he became Executive Vice President and a Diiector of Tecon 
Corporation, which, in addition to taking over the operations of City Construction ¶ompany, also 
engaged in the construction of bulk fuel-storage facilities, underground utilities, dams bridges, spill-
way and outlet structures, and military and defense housing projects, wharves, piers, 1oks and water-
treatment plants. Mr. Thompson is also a Director of Miliwood Development Company, Island Prop-
erties Company, Limited, and Texas Ideal Homes, Inc. 


Jack C. Vaughn has been actively engaged in the oil business since 1947. He is cp-owner of the 
Spartan Drilling Company, which does business in a fifteen State area, Canada and cuba. In addi-
lion, Mr. Vaughn is a large investor in Southwestern real estate, cattle, and timber. He is a Director 
of the Texas Bank and Trust Company, Dallas, Texas, Texas Empire Life and Accident Company.. 
Spartan National Life Insurance Company, G. H. Vaughn Production Company, and the Dixie Drill-
ing Company. Mr. Vaughn, who owns 6.1% of the outstanding capital stock of Plateau, +as selected by 
Plateau as one of its nominees to the Board of Directors of the Company. 
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Roy A. Hardy is a geologist and engineer. He has held positions as General Superintendent and 
as General Manager of gold and silver, lead and zinc-flotation mines, mining engineer for the Recon-
truction Finance Corporation, and as a consulting mining engineer in private practice. Since 1935, Mr. 
ardy has been Consulting Engineer for Getchell Mine, Inc., a gold and tungsten mine, and, since 


1940, a consulting engineer for uranium properties. 


S. Y. Guthrie is a mechanical engineering graduate of Texas A. & M. College. Since 1932, he 
has been President of the Dallas Air Conditioning Company, distributors and contractors of York Cor-
poration air conditioning and refrigeration equipment as well as process piping contractors. Since 
1946, Mr. Guthrie has been an officer and director of Coastal Equipment Company, Inc., of 
Houston, Texas, whose business is similar to that of the Dallas Air Conditioning Company. 
He is also President of S. Y. Guthrie and Associates, Inc., which owns and leases commercial 
property. From 1950 to 1952, Mr. Guthrie was a partner of S. Y. Guthrie and Associates, predecessor 
of Plateau Mines, Inc., of which he was President from 1952 to 1953. Since 1953, he has been 
President of Plateau Uranium Mining Corporation. Pursuant to the option agreement between the 
Corporation and Plateau, Mr. Guthrie was selected by Plateau as one of its nominees to the Board 
of Directors of the Company. Mr. Guthrie owns 1/3 of the 10% royalty interest to which the Katy, 
Sinbad, Dallas and Salt Creek Claims held by Plateau in the Gateway Group are subject. Mr. Guthrie 
also has acquired from Plateau's co-lessee an undivided 3 lessee interest in the Monogram-Bull Canyon 
Lease in which Plateau has a % lessee interest. Mr. Guthrie owns three claims and a 12%% royalty 
interest in ten other claims which are located in the general area of the Thompson District Groups 
claims under option to the Company and also owns nine claims which are located in the general area 
of the Lucky Strike Group claims under option to the Company. Exploration and favorable develop-
ment by the Company of the above-described properties under option to it might enhance the value 
of Mr. Guthrie's interest in claims situated nearby. 


Hugh Bradford has been in the investment banking business since 1947. He has been a general 
partner of Southwestern Securities Company since 1950. From March, 1948, to March, 1950, he was 
associated with Lynch, Allen & Co., investment brokers. Mr. Bradford owns 38% of the capital stock 
of Mountain States Securities Corporation. 


Remuneration of Officers and Directors• 


The estimated aggregate remuneration, including bonuses and Director's fees, to be paid by the 
Company during its first fiscal year to any one Officer, or Director, will not exceed $25,000.00. The aggre-
gate remuneration which will be paid by the Company to all of the Officers and Directors as a group 
during the first fiscal year it is estimated will not exceed $36,000.00. 


In consideration of the services to be performed by Mr. H. M. Craigie as President and General 
Manager of the Company, the Company has granted to Mr. Craigie options to purchase 20,000 shares 
of its authorized, but unissued, Common Stock. Mr. Craigie has been employed by the Company 
on a one-year basis. Such employment, however, is subject to termination at any time by the Board 
of Directors. The options granted to Mr. Craigie can be exercised by him only if he is still employed 
as General Manager of the Company upon the date each option becomes exercisable. 


Mr. Craigie holds options to purchase: 5,000 shares of Common Stock at a price of $1.25 per 
share for a period of one year commencing November 1, 1955; 5,000 shares of Common Stock at a 
price of $1.35 per share for a period of one year commencing November 1, 1956; 5,000 shares of 
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Common Stock at a price of $1.45 per share for a period of one year commencing ovember 1, 
1957; 5,000 shares of Common Stock at a price of $1.55 per share for a period of oie year com-
mencing November 1, 1958.


UNDER WRITING 


Upon the representations and warranties, but subject to the terms and conditions contained in 
the Underwriting Agreement entered into between the Company and the Underwriters ramed therein 
(herein called the "Underwriters"), acting through Southwestern Securities Company a Representa-
live, the Underwriters have severally agreed to purchase from the Company and the Company has 
agreed to sell to the several Underwriters the Common Stock. The obligation on the part of the 
Underwriters to purchase the Common Stock is subject also to the right existing in the Underwriters 
to terminate the Underwriting Agreement under certain conditions and circumstances as set forth 
therein. 


The Company has been advised by the Underwriters, and their Representative or their behalf, 
as follows: 


The Underwriters may allow a selling concession to certain Selected Dealers o1 12 cents 
per share, and the Underwriters may allow, and such Selected Dealers may re-all4w a con-
cession of not in excess of 5 cents per share to the Members of the National Assoiation of 
Securities Dealers, Inc. 


The terms and conditions of the Selling Agreement will be terminated not iater than 
the 30th day after the public offering day. 


Copies of the Underwriting Agreement and the form of the Agreement among th Underwriters, 
and the form of the Selling Agreement have been filed as exhibits to the Registration Statement. 


PENDING LITIGATION 


There is no material litigation pending against the Company. Reference is made, iowever, to the 
heading, "Claims and Properties in Litigation," contained elsewhere in this Prospectus for a statement 
regarding litigation involving mining claims, leases, and permits subject to options held by the 
Company.


LEGAL OPINIONS 


The legality of the Common Stock will be passed upon for the Company, and for the Under-
writers, by Messrs. Carrington, Gowan, Johnson & Walker, 1900 Mercantile Bank Bu4ding, Dallas 1, 
Texas.


36







RELIANCE 
Accountants: 


The statements of assets and deferred charges, liabilities, and capital shares of the Company at 
September 30, 1954, and the related statement of cash receipts and disbursements for the period July 
16, 1954, to September 30, 1954, have been examined by Arthur Young & Company, independent public 
accountants, as set forth in their report appearing in this Prospectus and are included herein in reliance 
upon the authority of said firm as experts in giving this report. The Company is advised that Arthur 
Young & Company do not have any interest in the Company and that none of the partners of said firm 
are connected with the Company as a promoter, underwriter, voting trustee, director, officer, employee, 
or affiliate, nor has said firm been employed by the Company on a contingent basis. 


Geologists: 
The statements and opinions as to oil reserves evaluation regarding the Blackshear Lease 


under the heading "Oil Properties" have been included herein in reliance upon the authority of 
Robert D. Fitting, Independent Consulting Petroleum Engineer and Geologist, as an expert. 


The statements and opinions as to oil reserves evaluation regarding the Sharples Oil Cor-
poration TXL "D" Lease under the heading "Oil Properties" have been included herein in reliance 
upon the authority of Bradley, Oliver and Associates, Independent Petroleum Consultants, as experts. 


The statements and opinions as to the general geology and the maps of the Lucky Strike Group, 
the Ward-Emery and Rex Groups, the Thompson District Groups, and the Gateway Mining District 
Groups under the heading "Uranium Properties" have been included herein in reliance upon the 
authority of Richard J . Pursley, Independent Consulting Geologist, as an expert. 


The statements and opinions as to the general geology and the maps of the Monogram-Bull Canyon 
Mining District Groups and the New Mexico Properties under the heading "Uranium Properties" have 
been included herein in reliance upon the authority of Geoprofessional Services, Inc., Independent Con-
sulting Geologists, as an expert. 


The Company is advised that none of such experts has any interest in the Company and that 
none of such experts (or any partner, of any such expert which is a partnership, or any officer, director, 
or stockholder of any such expert which is a corporation) is connected with the Company as a promoter, 
underwriter, voting trustee, director, officer, employee, or affiliate nor have any of such experts 
been employed by the Company on a contingent basis. 
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REPORT OF INDEPENDENT PUBLIC ACCOUNTANT 
The Board of Directors 
Sabre Uranium Corporation 


We have examined the statements of assets and deferred charges, liabilities, and apital shares 
of Sabre Uranium Corporation at September 30, 1954, and the related statement of cash receipts and 
disbursements for the period July 16, 1954 (date of incorporation), to September 30, 1954. Our ex-
amination was made in accordance with generally accepted auditing standards, anFi accordingly 
included such auditing procedures as we considered necessary in the circumstances. 


In our opinion, the above-described statements present fairly the assets and deferred charges, 
liabilities, and capital shares of Sabre Uranium Corporation at September 30, 1954, andits cash trans-
actions for the period July 16, 1954 (date of incorporation), to September 30, 1954, in conforinity 
with generally accepted accounting principles. 


Dallas, Texas	 ARTHUR YOUNG & COMPANY 
October 1, 1954


SABRE URANIUM CORPORATION 
At September 30, 1954 


STATEMENT OF ASSETS AND DEFERRED CHARGES 
Option to acquire producing oil and gas leasehold interests, including well and lease 


equipment thereon, in Stonewall County, Texas	 (Note 1)............................................................. $45,000 
Option to acquire producing oil and gas leasehold interest, including well and lease 


equipment thereon, in Midland County, Texas	 (Note 2)........................................................... 50,000 


Option to acquire certain undeveloped mining properties in New Mexico.....................................
Note 3 


Option to acquire mining claims, fixed assets, capitalized development costs and ot1er as-
sets	 (except cash)	 of Plateau Uranium	 Mining Corporation.................................................... Note 4 


Deferred	 charges	 (organization,	 general	 and	 administrative	 expenses).................................... $ 4,600 


STATEMENT OF LIABILITIES 
Accounts payable on options to acquire certain producing oil and gas leasehold interests 25,00O 
Account payable to Southwestern Securities Company for payment made on option to 


acquire oil and gas leasehold interests and for certain expenses............................................... 5,500 
Accounts payable and accrued liabilities for organization, general and administrative ex-


penses....................................................................................................................... 4,100 
Account payable for option to acquire certain undeveloped mining properties in 


NewMexico	 (Note	 3)...................................................................................................................... 7,692 


STATEMENT OF CAPITAL SHARES 
Common stock, par value $0.10 per share: 


Authorized-3,000,000 shares (Note 5) 
Issued	 (for	 cash)	 and	 outstanding-65,000	 shares........................................................................ $65,000


See accompanying notes to financial statements. 
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SABRE URANIUM CORPORATION
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 


For the period from July 16, 1954 (date of incorporation), to September 30, 1954 
RECEIPTS


Proceeds of sale of 65,000 shares of common stock at $1 per share................................................$65,000 


DISBURSEMENTS 
Payments on options to acquire working interests in producing oil and gas properties (see 


Statement of Assets and Deferred Charges)...............................................................................$65,000 


NOTES TO FINANCIAL STATEMENTS 
1. For a payment of $30,000 and an agreement to pay an additional $15,000 the Company has received an option 


to acquire 85% of the working interest (which is subject to a 1/16th of %ths overriding royalty) in two oil and gas leases 
in Stonewall County, Texas, for an additional cash payment of $555,000. This option expires November 15, 1954. If the 
option is released before October 31, 1954, the aforementioned additional payment for the option is reduced from 
$15,000 to $10,000 and, if released before October 15, 1954, the additional payment is reduced to $5,000. If the option 
is not exercised, the cost of the option is forfeited. Further details with respect to the option and to the properties are set 
forth under the heading "History and Business" and in the section on "Blackshear Lease" under the heading "Properties 
Under Option," and under the heading "Transactions with Certain Persons." 


2. For a payment of $40,000 and an agreement to pay an additional $10,000, the Company has received an option 
to acquire 50% of the working interest in an oil and gas lease in Midland County, Texas, for an additional cash payment 
of $700,000, plus 50% of the cost, if any, of capital improvements made between the date of the option and the date the 
option is exercised. This option expires November 14, 1954, and, if not exercised, the cost of the option is forfeited. Fur-
ther details with respect to the option and to the property are set forth under the heading "History and Business" and in 
the section "Sharples Oil Corporation TXL "D" Lease" under the heading "Properties Under Option," and under the 
heading "Transactions with Certain Persons." 


3. For an agreement to pay $7,692 to the grantor, the Company received an option to acquire certain undeveloped 
mining properties in New Mexico for a further consideration of $2,308 in cash (a total of $10,000) and 190,000 shares 
of common stock. This option expires October 15, 1954. Further details with respect to the option and to the mining 
properties are set forth in the section "Uranium Properties" under the heading "Properties Under Option." 


4. The Company has an option to acquire the mining claims, fixed assets, capitalized development costs and other 
assets (except cash) of Plateau Uranium Mining Corporation for 545,000 shares of common stock and a cash payment 
in an amount which when added to Plateau's cash balance will be sufficient to discharge all of Plateau's liabilities. 
This cash payment shall not exceed $40,000. The option expires November 1, 1954. Further details with respect 
to the option and to the mining properties and other assets of Plateau are set forth in the section "Uranium Properties" 
under the heading "Properties Under Option." 


5. As more fully explained under the heading "Options to Purchase Securities of the Company," 150,000 shares of 
common stock have been reserved for warrants and, as more fully explained under the heading "Remuneration of 
Officers and Directors," 20,000 shares have been reserved to cover an option granted the president and general manager, 
Mr. Hugh M. Craigie. 


6. Reference is made to the heading "Pending Litigation" for information regarding litigation involving mining 
claims, leases, and permits subject to options held by the Company. 


7. No provision has been made for expenses accrued in connection with this Prospectus, which it is estimated will 
amount to approximately $60,000.


ADDITIONAL INFORMATION 
This Prospectus omits certain of the information set forth in the Registration Statement, as per-


mitted by the rules and regulations of the Commission. For further information with respect to the 
Company and the securities offered by this Prospectus, reference is made to the Registration State-
ment, including the exhibits thereto, and the schedules filed as a part thereof, copies of which may be 
obtained from the Commission's principal office in Washington, D. C., upon payment of the fees pre-
scribed by the rules and regulations of the Commission. The Registration Statement may be inspected 
by anyone at the Commission's office without charge.


SABRE URANIUM CORPORATION 


By	 HUGH M. CIiuGu, 
HUGH M. CnAIGu, President 
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No dealer, salesman or any other person has been 
authorized to give any information or to make any 
representations, other than those contained in this Pros- • 
pectus, in connection with the offering contained in this a re	 rani.um	 orp oration 
Prospectus, and information or representations not herein I 
contained, if given or made, must not be relied upon as (A Delaware Corporation) 
having been authorized by the Company or the Under-
writers. This Prospectus does not constitute an offering 
or a solicitation in any state in which such offer or solici-
tation is not authorized by the laws thereof, or in which 
the person making such offer or solicitation is not quali-
fied to act as a dealer or broker or otherwise, or to make 
such offer or solicitation. I 1,400,000 Shares 
IN CONNECTION WITH THIS OFFERING, THE 
PURCHASERS MAY OVER-ALLOT OR EFFECT COMMON ST1OCK 
TRANSACTIONS WHICH STABILIZE OR MAINTAIN 
THE MARKET PRiCE OF THE COMMON STOCK $0.10 Par Value 
AT A LEVEL ABOVE THAT WHICH MIGHT 
OTHERWISE PREVAIL IN THE OPEN MARKET. 
SUCH STABILIZING, IF COMMENCED, MAY BE 
DISCONTINUED AT ANY TIME.


Offering Price: $1.2 	 Per Share 
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