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IN REPLY REFER TO: 


UNITED STATES

DEPARTMENT OF THE INTERIOR



GEOLOGICAL SURVEY 


FEDERAL CENTER. DENVER, COLORADO 80225 


Office of Minerals Exploration 
Building 53	 Room 203 


July 22, 1968
Off 


COPY 


0•. 
Memorandum 


To:
	 Chief, Office of Minerals Exploration


	 jui 25 


From:
	 Field Officer, Region III 


Subject: Champion Ventures, Inc. 
L.G.O. lode mining locations No. 11-13 
Fremont County, Colorado 


Transmitted herewith is an application for financial assistancL 


minerals exploration on the above-stated subject. One copy has 


been retained for the Region III field office files. 


/Q. 
J. William Hasler, 
Field Officer, Region III 


Office of Minerals Exploration
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Jan. 65	 W UNITED STATES	 W Approval expires Dec. 31, 1968 


DEPARTMENT OF THE INTERIOR 
GEOLOGICAL SURVEY tO 


2 
APPLICATION FOR FINANCIAL ASSISTANCE IN MINERALSfrEXPLQR4JION 	 I 


Pursuant to Public Law 85-701 (72 Stat. 700; 30 U.S.C. 1ji) , 
NAME OF APPLICANT (Full legal name and mailing address as they should	 APPLICNLDONOT USE 


appear on con1rac if cno is executed.)


DOCKET NUMBER (7 
Champion Ventures, Inc.	 _____________________________ 
230W. 6th Ave.	 DATERECEIVED	


) 


Denver, Colorado 80204	 _________________________ 
REGION 


DIVISION CODE 


BUSINESS ORGANIZATION

(Check one) 


INDIVIDUAL 


CORPORATION 


PARTNERSHIP 


OTHER (Specify)


LIST CORPORATE OFFICERS OR PARTNERS HERE, IF APPLICABLE 
NAME	 ADDRESS	 TITLE 


H. A. Hackathorn 228W. 6th Ave., Detwer, Cob. President 
R. H. Pearson 2075.RouttSt., Denver, Cob. Chairman 
D. F. McDermott 230 W. 6th Ave., Denver, Cob. Sect.-Trea


STATE IN WHICH FIRM IS 
ORGANIZED Colorado 
MINERAL(S) FOR WHICH YOU WISH TO EXPLORE 	 PROPERTY	 LOCATION 


I NAME	 COUNTY	 STATE 
Uranium 1 L.G. 0. lode mining Fremont 	 Colorado ESTIMATED COST OF PROJECT 


$	 45,890.00	 JbocationsNo. 11-13 
GENERAL INSTRUCTIONS 


Before filling out this application please •read the OME 
Regulations for Obtaining Federal Assistance in Financing 
Explorations for Mineral Reserves (30 CFR Chap. Ill). To 
assure prompt action, your application must provide all 
applicable material and information specified on the back 
of this application form Avoid unnecessary correspondence 
and delays by submitting complete and accurate information. 
P lease submii two copies of this application and all accom-
panying paper: except as otherwise noted. Place your name 
and address on each sheet. Each item of information, maps, 
and reports required as a part of this application is described 
on the back of this form. Identify each attached statement 
by the item number to which it applies. U an item does not 
apply to your application, show the item number on your state-
ment and after it write "not applicable." Maps or sketches


should be used to supplement narrative descriptions of the 
property location and boundaries in item 2, existing mine 
workings and geology in item 3, and the proposed exploration 
work in item 5. When this information is not too complex, 
all of it may be shown on one map or sketch. All documents 
and other attachments submitted as a part of this application, 
except those in item 3(g) which you mark to be returned, 
become the property of the Government and will not be re-
turned •o the applicant. Send true copies, not originals, of 
leases, contracts, and other documents which are an essen-
tial part of your business records. File this application 
with the Office of Minerals Exploration, Department of the 
Interior,


Washington, D. C., 20242, or with 
the nearest OME Field Office. 


ERT IF ICAT ON 


The undersigned, whether as an individual, corporate officer, 
partner, or otherwise, both in his own behalf and acting 
for the applicant, certifies that the information set forth 
in this. form and accompanying papers is correct and com-


7f
plete, to the best of his knowledge and belief, and that 
he would not ordinarily undertake the proposed exploration 
under current conditions and circumstsnces at his sole 
expense.


( av, (Signalyre) 


TITLE 


A wilfully false statement or certification to any Department or Agency oir the United States Government is a criminal offense. 
U. S. Code, Title 18, Sec. 1001.







INFORMATION REQUIRED WITH THIS APPLICATION 


1. Financial Eligibility: 
(a) Submit evidence of efforts' made within 90 days pre-


ceding the filing of this application to obtain credit from 
your bank of account and at least one other banking institu-
tion or other private source of credit. Such evidence shall 
include true copies of correspondence which show; (1) date 
of loan request, (2) amount and terms requested, (3) pro-
posed use of loan funds, and (4) the replies from credit 
sources. If the loan was offered under terms which you con-
sider unreasonable, state why you consider them so. 


(b) List names and addresses of affiliated, parent, or 
controlling companies or organizations and state extent and 
nature of. their interest. 


(c) State how you propose to furnish your share of the 
cost of the exploration work. 


2. Applicant's Rights in Land: 
(a) State your interest in the land and mineral rights, 


whether owner, lessee, purchaser under contract, or other. 
If you are not the owner, submit one true copy of the lease, 
contract, or other document (with address of owner) under 
which you control the property. Describe all liens, mort-
gages, or other encumbrances on the land and state book and 
page number and official place where recorded. 


(b) State the legal description (section, township, and 
range; metes and' bounds; patent number of claims) of the 
land upon which you wish to explore and all adjacent land 
which you own or' control. Describe any part of the land or 
workings which should not be subject to Government royalty 
and liens. If the land consists of unpatented claims, state 
book and page number for each recorded location notice, 
including amended locations, and official place where re-
corded. State all the names by which you know the property. 


(c) For all land or nuneral rights encumbered or not owned, 
submit 'five copies of Lien and Subordination Agreements on 
MME Form 52. If the agreements cannot be' obtained b state 
reasons and provide copies of letters of refusal. 


3. Physical Description: 
(a) Describe in detail and illustrate with maps or sketches 


all mining or exploration operations which you know have been 
or are being conducted upon the land. Include existing mine 
workings and all production facilities. 


(b) Sta le your interest, if any, in' operations described 
in (a).


(c) State, if you know, the past and current production, 
supporting your statement with copies , of settlement sheets, 
mine .records, or published data if available. 


(d) Describe known ore reserves, giving quantities and 
grades and sampling methods used. Support your statement 
with copies of assay certificates and' assay maps if available. 


(e) Describe by narrative and maps or sketches the geo-
logic features of the property, including ore minerals, geologic 
formations if known, and type of deposit (vein, bedded, 
etc.).	 , 


(f) State your reasons for expecting to find ore, and if 
you have sampled the area you propose to explore, show, 
where the samples were taken, describe' sampling methods 
used, and provide copies of assay certificates. 


(g) Send with your application at least two copies of all' 
geologic or engineering reports, assay maps, or technologic 
information' which you have, indicating whether you require 
their return.	 , 


4. Accessibility of Property: 
(a) To aid the OME representative who may examine the 


property, state name and address of person who will meet him; 
give directions for reaching the property; and describe ac-
cessibility of property and of any mine workings. 


(b) Name the shipping and supply points and state the 
distances to the property. 


5 Exploration Work: 
(a) Describe fully the proposed e	 tion work giving 


d1vidual footages and sizes of openi	 for eacb item oJ


work. Use narrative, map, plans, and sections as neces-
sary. Slow"location of the proposed work as. related to geo-
logic features such as veins, ore-bearing beds, contacts of 
rock frmations, etc. "Show alo-the. 'relation of the proposed 
work to any existing mine workings and to land boundaries 
or to the 'closest identifiable corner. 


(b) If an access road must be built, show the proposed 
location on the property map and state the length, type and 
conátruction methods proposed. 


(c) If an OME contract is executed, state how soon there-
after work would be started and fjsiished. State your antici-
pated average daily or monthly rate of progress for each 'type 
of work. 


-


6. Experience:. 
State your operating experience and background to conduct 


this, exploration work and also that of the person who will 
supervise the work. 


7. Estimate of Costs: 
Furnish detailed estimates of the necessary costs for each 


item of the work proposed in 5(a) under the 'headings listed 
below with a total for each heading and the estimated total 
cost of the work. Costs for any work to be performed by an 
independent contractor should be listed separately under 
category (a) below, Costs for any work that is not to be pera. 
formed by an independent contractor should be listed under 
categories (b) through (g). 


(a) Independent contracts. State the total cost of any pro-
posed independent contract for all or any part of the work, 
and the number of units and the unit cost for each type of 
work, such as per foot of drilling, per foot of drifting, per 
hour of bulldozer operations, or per , cubic yard of material 
moved. Cost estimates should. bel supported by bids from 
three contractors if possible. (Note—If none of the work is 


I to be contracted, write "none" af ,ter this item.) 


(b) Personal services. The cost' of supervision, engineer-
ing and geological services, outside consultants, and labor 
should be itemized by numbers and classes of employees; 
rates' of wages, salaries or fees; and periods of employment. 
State whether these services are available. 


(c) Operating materials and supplies. List items of mate-
rial and supplies 'giving quantity and cost of each. Include 
under this heading power, water, and fuel, and units of'equip-
ment and tools costing less than $50 each. 


(d) Operating equipment. List items of equipment and tools 
costing 50 or more per unit. Give' specifications and indicate 
how each item is to be acquired—i.e., rented, purchased or 
provided by the applicant. If rented or purchased, state the 
estimated rental or purchase price. If furnished by the appli-
cant, state condition and present fair market value. 


(è) Initial rehabilitation and repairs. Describe the type and 
the cost of initial rehabilitation or repair of existing buildings, 
fixtures, installations (exclusive of mine workings), 'and 
movable operating' equipment now owned, by the applicant 
which will be used in the exploration work. 


(f) New buildings, fixtures, installations. Describe each 
building, fixed improvement, and installation to b,e purchased, 
constructed, or installed for the exploration work, stating 
specifications and cost including labor, materials, and supe 
vision.


(g) Miscellaneous. Describe the type and estimate the 
cost of repairs and maintenance of the operating equipment 
listed in 7(d). Do not repeat initial repairs listed in 7(e). 
Show also the costs of analytical work, accounting, work-
med's compensation and el ployees liability insurance, 
payroll taxes, and other required costs that do not fall within 
the previous categories. [Note—The Governmit will not con-
tribute t costs Incurred 'before the date of the contract, or 
to costs of or incident to: (1) acquiring, using, or possessing 
land and any existing improvements, facilities, buildings, in-
stallations, and appurtenances, or the depreciation and 
depletion thereof; (2) general overhead, corporate management, 
interest and taxes (other than payroll and sales taxes); (3) in-
surance (other than employees' liability insurance); and 
(4) damages to person	 property (other than authorized 
repair to or replacemen	 equipment or other property used 

in the work)J


INT-DUP. SEC.. WASH.. D.0
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Champion Ventures, Inc.	 OME Application 
230 W. 6th Ave. 
Denver, Colorado 80204 


1. Financial Eligibility 


(a) The following are attached: 


(1) Letter to First National Bank of Denver requesting loan. 
(2) Reply from First National Bank of Denver. 
(3) Letter to Denver U.S. National Bank requesting loan. 
(4) Reply from Denver U. S. National Bank. 


(b) Applicant has no parent or controlling company or organization. ,, , 
Applicant owns 40% of the outstanding stock of Hackathorn New 
Zealand Oil Ltd., a Delaware corporation. 


(c) Applicant will supply its share of cost of exploration work in cash. 


2. Applicant's Rights in Land 


(a) Applicant owns 18 lode mining locations by assignment from locator. 


(b) The claims are located in Section 34, Township 48 North,. Range 
11 East, NMPM, in the Coaldale Cotapaxi Mining District, Fre-
mont County, Colorado, and are recorded in the office of the 
County Clerk and Recorder of Fremont County, Colo.ado, in 
Book 498, Pages 186 through 220. The proposed exploration 
program is suggested for the L.G.O. claims Nos. 11, 12 and 
13, but any of the remainder of the 18 claims could be subject 
to government royalty if an expanded. program were indicated 
and carried out under an OME contract. 


(c) All mineral rights are owned by Applicant without encumbrance. 


3. Physical Description 


(a) The claims included in this application, as well as the total 
claim block noted above, have been developed in years past 
by roads and open cuts made with a bulldozer (See map marked 
Exhibit No. 1). The map shows the general layout of roads .as 
well as areas covered by radiometric readings. Roads con-
structed on the property have a total length of 1.3 miles, and 
a number of benches were cut at the terminus of some stub 
roads and along the line of other roads. There are no under-
ground mine workings or other production facilities. 	 K







S 
Champion Ventures, Inc.	 OME Application 
230 W. 6th Ave. 
Denver, Colorado 80204 


3.	 (b) Applicant had no interest or participation in the operations 
described in (a) above. 


(c) There has been no production from the property. 


(d) See geologic report dated December 9, 1967, of G. L. Fairchild. 


(e) Same as (d) 


(f) Same as (d) 


(g) Two copies of Fairchild report attached. Return not required. 


4. Accessibility of Property 


(a) Person who will meet OME representative is Gerard L. Fair-
child, 230 W. 6th Ave.,.Denver, Colorado. 


The property is reached by driving from Denver, Colorado, 
on U.S. Highway 285 to Salida, Colorado, a distance of 148 
miles; thence south east from Salida on U.S. Highway 50 a 
distance of 21 miles to Coaldale, Colorado, which is the 
location of the L.G.O. claims (i.e. northeast;* mile across 
the Arkansas River from Coaldale). The property is accessi-
ble by truck road up the hillside on the claim block and all 
exposures can be reached easily. 


(b) Supply points are Salida, Colorado, 21 miles northwest, and 
Canon City, Colorado, 26 miles southeast. There is a rail-
road siding over 4 mile long at Pleasanton (see Exhibit No. 3) 
which is at the southwest corner of the claim block. This is 
the closest shipping point. 


5. Exploration Work 


(a) The proposed exploration would consist of the drilling of thirty 
holes, each 200 feet deep, with a diameter of four inches, as 
shown on the map marked Exhibit No. 2. Collection of all 
cuttings from each hole will be effected and these will be 
assayed chemically from a representative sample of each five-
foot, hole. After chemical assaying of the first few holes,
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Champion Ventures, Inc.	 OME Application

230 W. 6th Ave. 
Denver, Colorado 80204 


5.


	


	 assaying may or may not be replaced by radiometric methods 

on the representative samples and by probing of the drill holes. 


The aim of the proposed explor ation program is to show the 
continuity of the presently exposed uranium minera atj2, 
both over the surfZnd to a depth of 200 feet. Such contin-
uity would indicate a body of very large tonnage of low grade 
uranium ore that would be amenable to open pit mining opera-
tion and to upgrading processes. 


(b) No access roads need be built to carry out the proposed exploration. 


(c) If an OME contract is executed, work would begin within ninety 
days thereafter and be completed within 120 days of the start 
of operations. 


6. Experience 


The Applicant has no operating experience or background to conduct 
this type of work, but has retained competent and experienced people 
to plan and supervise the exploration. 


Work will be supervised by Gerard L. Fairchild, consulting 
Geologist. He is a graduate of St. Louis University with a B.S. 
in geology and geophysics. Prior to and during his university 
work he gained experience as a miner, mill operator and engin-
eering assistant. From 1948 to 1955 he was Resident Mine 
Geologist with American Smelting & Refining Co. From 1955 to 
the present he has worked as a Consulting Geologist. His experi-
ence has included evaluation, exploration, development and 
operation of mineral properties in the western United States.
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Champion Ventures, Inc.	 OME Application 
230 W. 6th Ave. 
Denver, Colorado 80204 


7. Estimate of Costs 


(a) Boyles Bros. (bid attached) 
Drilling (6,000 feet @ $3.95) 
Standby time (Est. 30 hours @ $16.00) 
Casing (Estimated) 
Mobilization of men & equipment 


Bulldozer work (Est. 100 hours @ $15.00) 


(b) One supervisor (6 weeks @ $500) 
One laborer (240 hours @ $3.75) 


(Services available) 


(c) None 


(d) None 


(e) None 


(f) None 


(g) Sample preparation, containers & trans5ortation 
(1,200 samples @ $3.75) 


Chemical assaying (cost schedule attached) 
(1,200 samples @ $7.50)


Total


$23,700

1,440

1, 500



350

1, 500 


3,000 
900 


4,500 


9,000 


$45, 890
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My A3 196 


The Ft Natol Ba& o Dnve 
17th Street a1 Wt1to?i 
Dve Colo'ado 8O0 


Thio Company one hteen lode mntng claim locations 
(L0G000 No0 118 otuated in ction 34 TonoMp 48 Noth 0 Range 11 
Eat 0 F mont County 9 Colorado. 


Wo have eamlned veral off these cl	 by open CUtE and adio 
metrlc rnean &d feel atth'ee of them deoeve to be pro3pected by 
dirillng a total off thirty holeo to a depth off 700 feet ao rc 13 the pook 
blifty off developing a 1age lowgade uir urn mine 0 The total coBt of 
the popecting pirom will be $45 890 .00. 


We no	 if your bank hao a depatment that could loan th&

Company onhaYif off the above amount. We iouJLd upply the balance off 
the capital needed. 


	


a diocovey be made 0 the 3onk vould be paid bacl the 	 '7 money it advanced 0 plae inteieot chage from a five pe cent royalty 
on o'e oaleo. hou1d no oo body be diocoveed 0 repayment could not be 
made.


Would you jploaoe advioe uo ao floon ao p000ible whether o not 
you 0 bank could paflicipato ha ouch a


Vey tuly yO?O 


CAMPXON VENTURES 0 INC. 


H. .	 ckathon0 Pooldent
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THE HRSTNATIONAL BANK OF DENVER 
P.O. Box kO	 TEpuo • 31E3 2tI-2211 


D15NVR. COLORADO Ofl7 


May 17, 1968 


Mr. H. A. }Lackrithorn, President 
Champion Ventures, Inc. 
230 West Sixth Avenue 
Denver, Colorado 80204 


Dear Mr. Hackathorn: 


I wish to acknowledge receipt of your letter of May 13, 
advising that your company owns 18 lode mining claim locations 
in Fremont County, Colorado. As mentioned in your letter, we 
understand that you desire to further prospect these properties, 
and the cost of said program will total $45,890, and that your 
company could furnish oneha1f of this s and would like to 
borrow the difference. 


Inasmuch as repayment of this type of a note would depend 
entirely upon the success of an economic discovery, our Bank 
would not be interested in financing this type of venture. As 
mentioned in your letter, if the discovery was not successful, 
you would be unable to repay the debt, and rather than beak 
borrowings, your company should seek risk capital. 


We trust that you will be successful in this venture, and 
perhaps at a future date we could be of help to your good firm. 


Very truly yours, 


Vi a re dent 


DRR/oh
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?hono: 567-24O Narch 2 1968 P.O. O2 280 
Hanchett Idg. 
Idaho Spring3, Cob. 


Champion Venturee Inc0 
do Mr 0 Gary Fairchild 
228 west 6th 
Denvez' 9 Colorado 80204 


car Sir. 


Jith reference to the proposed drilling program in 
Pik	 Peak formation below Sa1ida.	 After careful con 
sideration in review of the field trip I made with you 
on March 23rd, l968, in which you contemplated approx1 
mately 6000 linear foot of AX core drilling the majority 
of holes being drilled to 200 depth 9 my estimate is as 
outlined in the following ix categories0 


1	 Ye will drill the above described holes for 
l000 per foot from 0 to 2OO depths0 From 


200° to 400 depths, the charge will be l2e50 
per foot0 


2. Casing will be charged at our cost plus 20% 
for handling0 Thio total should amount to 
120 per foot0 


30 Down Time	 Any down time incurred in the course 

of moving the rigs between drill site locations 
or move in move out time 9 cementing the holes 
or any other down time incurred either for your 
convenience o to facil3tate maximum recovery or 
to aseuro that the hole will remain open after said 
drilling le completed will be charged you at the 
rate of l400 per hour0 


40 tater	 If it should develope that water has to be 
hauled to the rigs 9 then said water supplied will 
be charged you at our cost plus 20% 


3	 Miscellaneous	 It i expected that yu will supply 
all core boxes necessary engineering 9 adequate 
roadtiay and drill pad facilitis0 You will also 
supply all cement and other ingredients ueed in 
otabili^ing the hole0
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Chapion Ventur	 Xnc0 
do Mr Gary airchi1d 
Page 2 
arch 29 9 1968 


Field analysis of the rock involved in drilling pro-
gram suggests that drilling with air track or rotary 
rigs is impractical as the joint density is less than 
one half foot and the in situ rock is badly decomposed 
by both chemic	 and mechanical alteration 8 The prorn 
posed drilling sites are 9 for all practical purposes9 
on top of tbe mountain and it is doubtful that the 
character of the rock will improve with depth8 


6	 The above estimates are based on the following 
assumptions 


A0 That there will be a minimum of 4O00 of 
drilling0 


B0 That the contract will be let within the 
next 2 months0 


C0 That we will be informed that the enclosed 
bid is adceptahle or not within the next 
2 weeka 9 if acceptable to you 9 continqent 
upon OPJE participation ox' any other con-
U ngencies 


D	 That a sufficient amount of drilling is 
laid out in advance and both 9 at the letting 
of the contract and during the contract 
period 9 to keep at least one rig drilling 
continuously 9 that 1S 9 5 days a week	 20 
hours a day0 It is further assumed that 
all holeB will be either vertical or within 


dgroo of tho vertical0 


Youx'3 trly9 


RAYM0D P0 HEON I1\!CO 


-	 Raymo	 P0 Hon 
PrQ	 ent
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L O G O O, MINING CLAIIS 


nt_Cou9r 


oj 


December 9, 1967 


INTRODUCTI ON 


The following is a summary of the information that I have in hand as 


concerros the L.G.O. Claims, The information includes the results of work done 


in 1957, 1958 and l967 There is not an attempt here to give a complete 


geologic report but rather to summarize available information and to note its 


significance as it applies to the economic development of the property. 


PROPERTY AND LOCATION 


The property consists of eighteen contiguous claims covering approxi 


mately 360 acres of ground located in Section 34 Township 48 North 1, Range 11 


East of the New Mexico Principal Meridian 0 in Frerrnt County Colorado0 The 


claims are locations that have been properly staked and have good legal status 


at this time0 The attached map shows the relation of the claims to the Section 


noted (34) and their position in that section0 


The elevation of the claims ranges from a low of 6 	 feet to a high 


of 77OO feet and the climate makes possible year around operation0 The claims 


lie zithin a quartermile of U 0 S, Highway 50 a paved al1weather highway 0 A 


truck road from U0S 50 is constructed to various points on the claims0 The 


D RG Weetorn Rei1rod paraliele the highway 0 with over a halfmile of siding 


adjacent to tho clio
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L.G.OG Claims 
Page 2 


GEOLOGIC SETTING 


The claims lie in the Arkansas Vailey a topographic feature that is 


the result of erosion of the prevailing geologic structure of the region. The 


only rocks expoaed on the claims are composed of granite. This granite is 


part of the Pikes Peak batholith a large intrusive mass of acidic rock that 


occupies a great part of the Front Range of Colorado, This granite is Pre-


cambrian in age and has been shn by radioactive isotope study to be at least 


one billion yeare old. There are other rocks exposed in the general area that 


range in age from Cambrian to Tertiary but they are of no pertinence to the 


uranium mineralization on the claims. Structurally the claims lie in a complex 


areas but again these relations have no bearing on the occurrence of the 


uranium mineralization. Detailed knowledge of the structure of the granite is 


not at hand at the present tims, 


MINERALI ZATION 


As noted above the rock type exposed an the claims is granite. The 


occurrence of the uranium mineralization is found to be an iptegralpart of the 


granite. This means that the uranium minerals are found to be accessory 


minerals of the granite and were formed in conjunction with the other minerals 


that constitute the composition of the granite. The uranium bearing minerals 


found on the claims have bGen tentatively identified by the writer as davidite9 


allan i te D branncrite 0 anotim	 and perhaps the association of some uranium 


with the minorl	 i'con0	 The determinations of theec3 minerals is based upon


megascopic aamination of rock containing tha minerals and study of the individ' 


ual minerals after their isolation from the enclosing rock0 
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Examination of the granitic rocks exposed on the claims shows that 


the above-noted minerals are disseminated throughout considerable portions 


of the mass of the rock, The minerals are in the form of small crystals not 


over a fourth of an inch long, and in irregular small masses scattered anng 


the crystals of quartz and feldspar that constitute the bulk of the granite. 


In addition there are small amounts of	 e, TT4 ca D holende. and other 


minor accessory minerals. 


The attached map shows the extent of the mineralization thus far 


exposed on the claims by means of scintillometer and geiger counter survey 


coupled with some chemical assays, Reference to this map will aid in under-


standing the basis for the ore tonnage estimate. 


ORE ESTIMATE 


The following ore estimate is hased on the examination of the outcropping 


shows of uranium ore and the correlation of the radiometric survey data with 


chemical assay data. Radi ome tn c and chemical assay results showed corr arab le 


valuese The results of both the radiometnic work and the chemical assaying 


indicate that the expected grads of the ore on the claims will be from 0O5% to 


0.12% U30 8 , It is probable that the average grade will be 0.085% U 30 8 . With 


adequate recovery in a concentrating process this grade would be sufficient to /1 
make a profit on an open pit.	 j0 


The areas that contain mineralization are in part covered with alluvium 


that is barren of any nedioinetnic count or mineralization0 This barren alluvium 


which ga no reading has been includsd in the avraga grade based upon the 


radiowttnie deteinationa Therefore it is likely that the underlying solid
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rock will oontin mi	 1iation in much of the areas of barren alluvium and 


some testing has confirmed this The writer considers that the mineralization 


will be continuous under the cor of much of this barren material, The follow-


ing estimate of "possible ore" is based only on the areas tested as shown on 


the attached map. 


The mineralization extends 40O feet verticafly as measured along the 


known slope eçocuzi Without further exploration there is no way of being 


certain of the ultimate depth of mineralization, but in the tabulation immed-


iately below a factor of 200 feet of thickness is used, The mineralization 


could easily be much thicker than 200 feet and this can only be confirmed by 


exploration work, A factor of twelva cubic feet per ton of ore is usede which 


is standard for granite. 


Area A and Area C (combined) 


1200	 &'00 x 2OO	 96000000 cu0 ft0 


_____	 8000000 tons 
12 


Area B


1oOOO	 25O 2 200	 5OOOOOOO CU0 ft0 


_	 l66	 tons 


Totai g	 l2l66667 tons 


The poasible otonsin of the known onQe of mineraUzation 0 or the 
discovo gy of u ition1 eitilr ono could gatly increec or reers The 


expoeed	 uJi3tion diocu!380d i this port is found on thro contiguous
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clain out ef the block of eig1teen. The remaining fifteen clain have been 


subjected to only cursory examination and afford prospecting potential for 


additional discoveries0 


MINING METHODS 


The character of the mineral occurrence on the L.G,O. dame lends 


itself well to the application of open pit methods of mining. The overburden, 


consisting of mantle rock and alluvium, generally does not exceed eight feet 


in thickness and approaches an average of four feet or less. The topography - 


of the area allois for open pit development by the cutting of benches at right 


angles to the trend of the mineral-bearing zone and affords adequate area for 


disposal of alluvial and pit waste rock. 


UPGRADING


There has been sufficient test work done on the mineralized material 


from the clams to show that it can be upgraded i part by means of ma1etic, 


The mineral davidite is sufficiently magnetic to be revered. by this 


method0 However, the other uranium minerals present are non-magnetic and would 


have to be recovered by other means0 


It is not within the scope of this report to discuss beneficiation in 


dstail but ony one of several mthods of concentration could be used success' 


fully0 Of particular interest aro rocont developments in high tonoion 


separation0
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CON CLUS IONS 


The L C GØO, C1cim contain clescrete uranium minerals tentatively 


identified as 4avidite, allanite, brannerite enotime and perhaps uranium-


rich zircon as an integral part of the granitic country rock. 


The minerals 9 found on three of the eighteen claims, constitute 


significant mineralization. ------ ,	 -S 


The mineralization as observed and studied on the three claims indicates 


an occurrence of re than 12 OOO ,000 tons of "possible ore" of a grade averag-


ing 0.085% U308. --


Uneçlored claime in the group afford the possibility of the discovery 


of substantial additional reserves0 


The uranium occurrence is such that it will allow for development of 


the area by open pit methods of mining. 


The study o'f the mineralization to date indicates that these minerals 


can be subjected to a successful upgrading process that will make a saleable 


concentrate with an adequate percentage of recovery.


- 
Gerard L. Fairchild 
Consulting Geologist
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My 13 1968 


Detwer U0 S. Nao1 Btttk 
17th	 Brow&iy 
Denver, Colorado 8OO 


Tho Compy oi	 htee loda miii claim locationo 
(LOG000 No 118 eftrnted In Secfton 3', To shlp 48 North, Range 11 
Eat, iFremont County 0 Coloro, 


W b&ve amled oeveral of ieie c1aim& by open cuto nd rad10 
metric meano and feel that three of them deeerve o be proepec ted by 
drilling a total of thirty holea to depth of OO feet ae there i the po8tl 
bility of volng a largo 1ovrade uranium mIne. Th total cost of 
the prooectlng program itll be $4,89O,OO 


W	 aek if your bank hae a department that could loan thic 
Company onehalf off the above mouat, We ould oupply the balance off 
the capital needed. 


Should a diocovery be made the Bank ouuld be paid back the 
money ft advanced 0 pltuo lntoeot ceo 0 from a five per cent royalty 
on ore oaleo. Should no ore body be dlocovered, repayment could not be 
made.


Would you pleaoe advloe uc ao 000n ao pooib1e whether or not 
your bath could part@ iP3te In ouch a


Very truly youro0 


CHAMPION VENTURES 0 INC. 


iE. A. ackathorn 0 Preo&doa 
HAf :dfm


t,Jj
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DNVR UNTIED STATES NATIOAL BANK 


DNVR U. 9. CNTR • DENVER, COLORADO 30217 • 244-8811 


ry 21D 


JOHN H. FERRY 


VICE PREBIDENT 


fr0 L A. ckithor ?ridt 
Cioi Vtr 
230 Wcct Sixth Avenie 


Co1rc10 0204-


Actenion: Tar. Ditck 
crryTrrr 


Dar Mr. ckr: 


Thi '© vry ©1h ftr your 1otr of My 13 1968	 q3tti	 10 
o 22,945	 d1nt rogr o ii c1ci	 th 


cion 34, Toahii 4 orth,	 11	 Freit COtY D Co1orcdo0 


reci	 very 1iLcb y©	 ivi	 3	 to coLder this 
p1icioira	 e do uko lo S( 4ca	 onie rc prodcii	 Theee io 


tG ioc8 9d O	 QCOiC fiflWu (1) deetrtth 
fJULy epiored doit cn be devi©ped e pieced th prodctio; or (2) 


Crrt record of profftcbie iiii cper3UoG0 Xi both ftotCeo the 
bility etidy oh©id be epported 1b deteflo of oroh eioreUo ehoi 
beycd ay re oabie d©iibt that there are bioced oat reoerwo ezfflcient to 
artie a odction ioai cQr ito c©tte$eted ter. I edditioi, e rqnire 
conciueive eidco of biiity to acret ii iderai rodcto eder cotracto 
hich thiie or effectivei	 ite icoflctaatioi riko. 5e ao ect 


ay o eratio to be carried o by a	 te	 hich bee a d.ed

hi3tory of cootece to rtoj ao iOtOratGd epioration ioe doveiopnt 


d1itoj, tra ortati©i ad ealco oraiigatioo 


lo tootco vihere via r©ido fedo for carryto oo oe epioratory or 
viorh or for eaeio of iat or tflito faoiiitieo vie ore coo 


ceroad viith a oto operuUo vihich hoc at leaat a year to i	 the of carret 
eretth hiotory providto o coab fi	 hich ceo be cod for i©ao	 rtiation0



Xf the toe ic t a ©to ©eratioo aed epioratory faodo are oeeded theo the 
pror doee	 qciify oo ito	 orito for co2rciai bao debt; iotecdD 
thic t)O of fi000cio reirot	 hotter t to other viaye0 


aiicatioo it paaro that other oth©do of fioaeio 	 id

be ore apprriata0 if yo viiah a ccrciaX bath to proido fodo D theo the 
baoio viid he to ho either other oonrceo of tocoe ed/©r the offarth of 
collateral to 000aro o b0	 zcb coflateral ot ho oecritioo of aaily 
do a	 .	 o qa ty eod ohold ho readily aratable0 Thio cao 
be cccliohed thr©jh lodio of hihviality 9 liotad otoobe a boedo (of a







. 


:fr 0 L A Nckathorn, president 
Champion Ventures 
Page 2 
May 21, 1%8 


noncontrol person or noninvestmant status), or through the guaranty of an 
individual or corporate entity acceptable to us. Subsequently if, in fact, your 
mine operation does demonstrate a profitable history, then it would be possible 
for us to consider the transfer of the collateral base from the security poai 
tion of marketable securities or guaranty, as indicated, to a straight mine pro 
duction term loan. 


We would suggest that at this time you pursue either equity or sub-
ordinated debt type of financing, or perhaps contact one of several Federal 
Government agencies which provide semi-risk type financing. For your convenience, 
I am enclosing an application form for financing mineral exploration through the 
Office of Minerals Exploration, Geological Survey, Department of the Interior. 
Also, I am enclosing a check'list type form containing suggested information to 
be covered in evaluation reports submitted to the Denver United States National 
Bank by applicants for mine production loans. 


We trust these suggestions will 
forward to following your activities and 
much interest0


be of some help to you, and we look 
the progress of your mining program with 


Very truly yours, 


2Fe rry 
Vice President 


JHF/w.lJ 


Enclosures
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OoroI OffIces nd Plont 

624 Por osd	 P. 0.	 5



SALT LM.E CITY, UTAH 04110 

Phone 487.7595 
RA\1CH OFIC8 


ARIZONA (P4Ot4lX) 
CALIFORNIA (AUUR) 
COLORADO (GOLDEN) 


P4VADA (SPARKS) 

AQHINOTON (OPOKANa) 


CHIL (ANTIAOO) 
CAOLEi OYLttSSOO 


XlCO. D.Y. 
'5LJ (L.IIA)



CAL: OOYLL8COP 


SLLL3a	 UIPcn 


C*YI4 TOY4P4C 


C5A 2T IUKIL4C 
UVI48 


P..AF4T DEGICN 
A4D FABRICATION


.


pri1 16, 1968 


Champion Vanturas, Inc0 
230 Wast 5' Anua	 - 
Dsnier, Colorado	 203 


tttention:	 r0 Jarry Fairchild 


Daar Sir: 


Tha fo11oing rt 	 and c©nditthna cz©u1d apply to rotary drilling, 
approximately 6000 ?aat, for dust	 plaa on your proparty nor Coaldale, 
Colorado0 


obilization of	 n and auipant0	 35000 


10 Drilling: 
0 to 200 feat, par linaar foot0	 3q95 


200 to 30 foat, pa linaor foot0	 20 


2	 Standby tioa and dalaya, par 	 1600 


3	 Lost caain tiill bo corod at our cost, 
at the job oita0 


This schradula ia for rotary drillinj	 hou1d it not be feasible to 
drill iith this csth©1, tha quotation would not apply0 


Thank you for your	 nridarotion0


7ary truly y©ura, 
0VLLES	 0SO DRILLI	 C0PMRY 


o©ra E0 Lanach, District snager 


-


TECEllv 


T)-







Gonoral Offices and Plant

1624 Pioneer Rood	 P. 0. Box 50



SALT LAKE CITY , UTAH 84110

Phone 487-7595 


BRANCH OFFICES 
ARIxONA (PHOENIX) 


CALIFORNIA (AUUURN) 
COLORADO (GOLDSN) 


NI1VADA (OPARKO)

WAOHINGTON (SPOKANe) 


CHILI (SANTIAGO) 
CADLII: DOYLa$30R00 


NEXICO, OF. 
PEIRU (LIE(A)



CADLEI: OOYLEI5COP 


e	 [J 
DIAOPdD CORU: DRILLING 
O1A9OND DRILLING EQUIPMXNT 
GPOUTING 
FOUNDATION TESTING 
RINING 
QUARRY NO 
OHAFT SINIcING 
TUNNXL. DRIVING 
MINO PLANT (GIGN 


AND FADRICATION
15 oot	 Avc'no 


GOLDEN, COLOiO 


Fvo (3) 279-7913


May 2, 1968 


Champion \!entures, Inc0 


230 liJest 6t Avenue 
Denver 9 Colorado	 80203 


Attention: Mr0 McDermott 


Dear 6r: 


I have heen asked by Mr0 Fairchild to clarify the last paragraph in 
my lettEr of' April 16, 1968 


It appears to bepractical to drill with a rotary type drill, how 
ever, should it not be and d1aond drilling becomes necessary because 
uf the hardness of the Granite, these prices would not apply0 


Very truly yours, 


BOYLES BROS0 DRILLING COMPANY 


George E0 Lensch, District Manager
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Mr. H. A. Rackathorn, President 
Champion Ventures, Inc. 
230 West 6th Avenue 
Denver, Colorado 80204 


Re:	 (Uranium) 
•	 çn*mpion venturee, iii. 


t.G.O. lode mining locations No 1143 
Fremont County, Colorado 


Dear Mr. Hackathorn: 


This is in reply to your inquiry of April 2]. regarding the funding 
outlook for the, OME program. 


Since our letter of September , 1969', we have continued to operate 
under severe budget restrictione. Although we have recently resumed 
processing of application., our current funds are fully committed for 
the balance of the fiscal year ending June 30, 1970. It is expected 
that all applications rsceivd will be prOce8ssd, however, final 
decisions wi].l not be made on those which may warrant further consi 
deration until additional funds are available. 


Under these condition., abould you wish to continua with your applLca 
tion, please furnish the additional information previously requested, 
including new bank correspondence. Upon receipt of the material We 
will, continue the processing as explained above. Nothing in this letter 
hou1d be construed as a commitmant by the Government to grant an 


exploration contract.


Sinceraty youri, 


Harold Kirkemo 
chief, Office of 


	


cc: Director's Reading File 	 • •	 Minerals *xploration 
M.eral Resources File 


1MdE Docket	 • 
ONE Read .ing FIle 
ONE Region III w/copy of incoming ltr. dtd 4/21/70 
Mr. Peterson	 •	 -. 


EcPeterson/bsl. 4/29/70
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April 21, 1970 


Mr. Harold Kirkemo 
Office of Minerals Exploration 
U. S. Department of the Interior 
Geological Survey 
Washington, D. C. 20242


230 West Sixth 
Denver, Colorado 80204 


.1 
: 1R 2a. 
I 


Re: .OME - 6746 (Uranium) 
Champion Ventures, Inc. 
L.G.O. lode mining locations No. 11-13 
Fremont County, Colorado 


Dear Mr . Kirkemo: 


This is a belated reply to your letter of September 3, 1969 with. 
reference to your rejection of our application made by Mr. Fairchild for 
an OME Loan to explore our Fremont County uranium properties. 


You stated at the time that you were postponing action on all pending 
applications awaiting availability of funds. We would still like to explore 
the Fremont County properties and also other properties which we own. These 
would include gold, silver, uranium and copper prospects. Are funds now 
available or expected to be available for OME Loans? 


Very truly yours, 


CHAMPION VENTURES, INC. 


H. A. Hackathorn 


H.AH:cjc
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October 2, .1969 


-	 morandum	 .
	 220 


To:	 The File 


From:	 Edward C. Peterson 


Subject: ONE6746 (Uranium) 
Champion Ventures, Inc. 
L.G.O. lode mining locations No. 11.43 
Fremont County, Colorado 


The Applicant has not replied to our letter of September .3, 1969. 


Accordingly, the subject docket is referred to the inactive file 


and the application considered as having been withdrawn. 


Edward C. Peterson 


cc: Director's Reading File 	 - 
•	 Mineral Resources File, 


OME Docket	 .	 . 
ONE Reading File .	 . 
Region III 
Mr. Peterson 


ECPeterson/bsl 10/3/69	 .	 . .
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Champion Ventures., 'Inc. 
230 West 6th Avenue 
Denver, Colorado 80204 


Re: O)IE-6746 (Uranium) 
Champion Ventures, Inc. 
'L.G.O. lode mining locations No. ll.'l3 
Fremont County, Colorado 


Gentlemen: 


We have not heard from you since Mr. Fairchild4 s letter of June. 4 
concerning the subject application for financial 'assiStance.. 


For your information, it has. recently become necessary for us to 
postpone action on pendt•ng applications until we have received 
definite information regarding availability of funds for the fiscal 
year beginning July 1, 1969. Although appropriations have not yet 
been made for the current year, we understand that funds will, be 
much less than were available for the year that ended June 30, and 
we are authorized to operate only at the level of the anticipated 
reduced funds. Under this situation, action on pendii'g applications 
mist be postponed,. as proposed contracts already drafted and awaiting 
execution will require more funds than are available. When we can 
again process applications, first priority will be given to those 
offering the' best opportunitie.s for making significant discoveries. 


We regret that we must take this action; however, if you wish to 
submit the additional information requested, and when circumstances 
permit, we will continue to process your application within the 
limitations 'stated above. 


If we do not receive a reply from you within 30 days from the date 
of this letter, we will assume that you are no longer interested In 
your application and shall, consider it as having been w±thdrawn. 


Sincerely yours, 
cc: Director's Reading File 


Mineral Resources File 
O' Docket 
ONE Reading File 
Region III 
Mr. Peterson 


eterson/bl	 /3/69


Rarold irkemno, Chief 
Office of Minerals Exploration







230 West Sixth Avenue 
Denver, Colorado 80204


June 4, 1969
FICi 


Mr. Harold Kirkemo	 COPY 
Chief	 •	 L 
Office of Minerals Exploration 	 RECEIVED 
U.S. Geological Survey 	 f 


JUN	 1S69 


Washington, D. C. 20242 


Dear Mr. Kirkemo:


Re: OME -6746 (Uranium) 
Champion Ventures,. Inc 
L.G.O. Lode Mining 
Locations No. 11-13 
Fr emont County, Colorado 


I am sorry for the long delay in hearing from me in 
reference to the application noted herein. I have been in the 
field consistently and have been waiting for further word on the 
metallurgical work being done by Cotter Corporation at 
Canon City, Colorado. 


Since my letter of February 18 Cotter has done some work 
on the possible upgrading of the ore minerals and presently plans 
to have Colorado School of Mines do some furtherwork. 


I shall send this data to you as soon as it is received from 
Cotter Corporation. 


Thank you for your patience in this matter. 


Sincerely yours, 


Gerald L. Fairchild 
Consulting Geologist
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L.G.O. lode etning locations No. 1143 
fr.nt County, Ailorado 


GentI.aen: 


We 1 bav* not heard .ftOa you: stnce Mr. ?strchild'a Z.ttet of Ftbruary iL 
WUI ye* please advise us mn we asy expect to r*cetvs the necessary 
data so that w soy conti* processing your application. If you hew. 
4ectds t to puxswe it further, please so tnforx us. 


•	 We wick to cocpsl ate fully in allowing you sept. ties ca obtain the 
reqisated inforastion; however, v cannot indefinitely postpone action 
on an application.


Sincerely yours, 


Maroid trkso, Chief 
OffIc. of ftirls *piorat ion. 


•cc: Director's Reading File 
Economic Geology File 
OME Docket 
ONE Reading File 
Region III 
Mr Peterson 


ECPeterson/bsl 5/12/69







230 West Sixth 
Denver, Coloradc 


February 18, 1969 


Mr. Frank E. Johnson 
Chief, Office of Minerals Exploration 
U. S. Geological Survey 
Washington, D. C. 20242


Re: OME-6746 (Uranium) 
Champion Ventures, Inc. 
L.G.0. Lode Mining 
Locations No. 11-13 
Fremont County, Colorado 


Dear Mr. Johnson: 


We have your letter of February 11 requesting the 
status of the data you need with respect to our loan 
application. 


We have submitted a representative sample for 
metallurgical testing to the Cotter Corporation at 
Canon City, Colorado. We have requested that tests be 
conducted to determine if the ore is amenable to one 
or several methods of beneficiation. 


Mr. Clyde Osborne, of Cotter Corporation, stated 
yesterday that this test works is in progress and we 
should have the results in the near future. 


We shall forward this information to you as soon as 
it is received.


Sincerely yours, 


/jJJ/M24'Z 
Gerard L. Fairchild 
Consulting Geologist 


GLF:pys
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•	 beaver, Colorado 80204 


•	 *e:	 6746 (braniun)' 
hampton Venturea, Inc. 


L..O. lod* mining locationa o. 11-13 
Paont cotmty, C&1rado 


centleaen: 


We have not h*ard free ycu since Hr. *Dermitt' letter of Deceisr 12. 
Wi]L1 you plea*e advise us mhen we may txpect to receive the raus*tsd 
data. 


We wish to Cooperate fully in allowing you aii.ple' tie to secure. this 
material; however,, we cinnot .thdtiiteiy poatpone action on. an •	 application.	 . 


•	 .	 'Sincerely yours,. 


-	 FRANC E jouo 


Prank E. John*o 
Chief, Of fice of 
Mineral, Zxp.lOratjon 


cc: Dirctor's.Redng File .	 '" .... 
Ec9.nomic'Geo1pgyFi1e.	 . 
51E Docket	 .,,'..',.,	 ' 
ONE Reading File ...	 .' 
Region .111'	 '	 ,	 '	 .'	 '	 . 
Mr. Peterson	 '	 ..	 ' 


	


ECPeterson/bsl 2/11/69 	 ..







230 West Sixth Avenue 
Denver, Colorado 80204 


Mr. FrankE. Johnson 
Chief, Office of Minerals Exploration 
U. S. Department of the Interior 
Geological Survey 
Washington, D. C. 20242


December 12, 19	 con 


C 1t 1968 


Re: OME-6746 (Uranium) 
Champion Ventures, Inc 
L.G.O. Lode mining locations No. 11-13 
Fremont County, Colorado 


Dear Mr. Johnson: 


With reference to your letter of December 3, 1968, we are 
working on the compilation of the data requested in your letter of 
October 1 and will forward it to your office as soon as possible. 


Sincerely yours, 


CHAMPION VENTURES, INC. 


1 
D. F . . McDermott 
Secretary 


DFM:hs 
Copy to OME Denver office
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c. ion Ventures, Inc. 	 .	 .

.230 West 6th Avene 
benver., Colorado 80204 


Re: O)6746(UranLu,4 . 
Oiianpion Ventures, Ic 
L..O. lode mining locations o. llI3 


•	 .	 Freaont County,. Colorado 


G:ntlemen: 


On October 1 we . wroteyou outlining certain inEortion bich was 


• necessary to continue the processing of your application. To. 


date, we b ye not received these data. Will you please inform 


of your plans. regarding. the. *p1ic.atjon. If you have dacjded 


not to purauó	 further, will you p.les. so Inforn us., 


Sincerely yo*rs, 


FRANIC r Iii3O (4) 
Prank E Johnson 
chief, Office of 
)Unerals ploretión 


dc: Director's Reading File	 .	 .	 .	 .., . 

Economic Geology File 
MEDocket	 .	 V 


OME Reading File	 .	 .	 .	 . 
Region III	 .	 . .	 .	 . 
Mr. Peterson	 . 


ECPeteson/bsl 12/3/68	 .	
0 	 • 	 .
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UNITED STATES



DEPARTMENT OF THE INTERIOR



GEOLOGICAL SURVEY 
FEDERAL CENTER. DENVER, COLORADO 80225 


Office of Minerals Exploration 
Building 53	 Room 203


REFER TO: •	 QY 
00 j 
RECEIvE / 


OCT 


1fTO51di
77 


li/h1 


SepteLL, 


Memorandum 


To:	 Chief, Office of Minerals Exploration 


From:	 Field Officer, Region III 


Subject: ONE-6746 (Uranium) 
Champion Ventures, Inc. 
L. G. 0. lode mining locations Nos. 11-13 
Fremont County, Colorado 


Transmitted herewith is Exhibit No. 5 showing the approximate location 


of chemical samples taken from L.G.O. Nos. 11, 12 and 13 sample locations 


shown in red. This map was furnished in response to our request of 


September 24, 1968.


William Hasler, 


f Field Officer, Region III 
Office of Minerals Exploration 


Enclosure
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d 30/61	 120 
_____ 120 


110 


220 I	 ____ 


Is: C r4i4 (Driaiou) 
Chsi0a V.*tex.s, lot. 
L.C.O. 1.d. atalag Iseatlase We. 11-13 
ramit Ciu*Ly, Celarid. 


Castlease: 


This otil eka*vledge receipt of the .idditisi 1 tafirmettea you 
r.ceatly submitted 1* support of the subject applicatiec fir 
fisemeisi sssistse. 


Further review ef the application lodicates that amsasugh data 
hos bus fsrnlabsd fir us to evaluete the cusrcial p.s.ibiIi-
ties of the potsetial dapestt. Therefore, before us con pr.cs.d 
fvrtbør, pleas. pr.dd. the foIIiswiag infuastlea. 


Tornis details regardi* pest bea.fie4*jes tests. perfiried as 
the granULe reek fres your property. Is pst'ticvlar the sins 
tea shipment to the I$V Mill at tifi.. We usc. Mr. Fairchild's 
statuient La his r.port that lam. portions .1 the aeterial can 
be upgraded by mimetic nuns,, bet nothiag ass aentisasd 
concerning the upgrading of us .nsgnstic urmai aiserals present. 
In this conuctins, please cat as ubetber tb. granitic reck 
can b precacoad oseceesfully by ,1c*l iI1S;V, 


We shall be planned to continue the processing of year applies-
don upon receipt of tb. rsest.d laforosdon, including the 


essay asp previously resst.d; howaser, nothing in this letter 
should be considered as a citaent by the Qssrmiut to great 
as .zploratSas contract.


$iacorely yours, 


FRANK E. JOHNSQ1 It 
•	 cc: Directors Reading 


V 


Freak I. Johasas 
Econcimc Geology File	 thief, Offica ,f 
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IN REPLY REFER T0 


UNITED STATES 
DEPARTMENT OF THE INTERIOR 


GEOLOGICAL SURVEY 


FEDERAL CENTER. DENVER, COLORADO 80225 


Office of Minerals Exploration 
Building 53	 Room 203 


September 24, 1968 


COpy 


Memorandum	 O M E0 II 
RFJTVED ( 


To:	 Chief, Office of Minerals Exploration 	 SSEP 26	
J 


From:	 Jacques F. Robertson 	 IN TLç s 


Subject: OME-6746 (Uranium) 
Champion Ventures, Inc. 
L. G. 0. lode mining locations Nos. 11-13 	 - 
Fremont County, Colorado 


Forwarded herewith are copies of letters to 2 banks 
applicant with respect to loans for exploration and letters of reply 
from the banks, as requested in your letter to the applicant of 
July 31, 1968. Also enclosed are assays from samples taken from the 
claims, with a map of the claims and another showing the grid and locations 
of proposed exploratory drill holes. A copy of a letter dated June 28, 1968 from 
Mr. Gerard L. Fairchild that accompanied the assay returns is also enclosed. 
This material was being held until the bank letters and a map showing the 
sample locations was received from the applicant. The sample map 
has not yet been received, but is again being requested of the applicant 
by telephone today. 


It is my opinion that the applicant should determine the practicability 
of mineral beneficiation and extraction of uranium from the granitic 


	


\ country rock through tests by a reliable operating uranium mill, 	 / ?

before a loan for exploration assistance should be considered by the OME.f 


Sincerely, 


7JJac4les F. Robertson, Geologist 
Office of Minerals Exploration







.
RARD L FALRCIIILD 
CONSULTING GEOLOGIST 


0	 2 v / 


s


,	


June 28,1968 


Mr. 3. William Hasler	 .	 .	 . 
Field. Officer Region III 
USGS Office of Mineral Exploration • .	 Denver Federal Center 	 . 
Denver, Colorado	 . 


Dear Mr. Hasler: 


• Enclosed please find the four maps 
(two copies of each) that are to accompany the pro... 
posed exploration project of Champion Ventures in 
the Coalda1e . cotopaxi Mining District, Freraont County, 
Colorado. The additions which e discussed have been 
put on the maps.


Also enclosed are the assay results, 
with copies of the certificates, which I did not have 
with me when I was in your office today. 


I believe that the enclosed information 
will complete the data for the proposal. 


•	 .	 •	 •.	 . .	 . Sincerely yous, 


• .	 .. •	 erard L. Fairchild 


GLF/glf 


	


end, ten (10)	 . .	 . .
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September 23, 1968 


•	 •Mr. 3. William Has ler, Field Officer 
Office of Minerals Exploration 	


SEP U. S. Geological Survey	 221968 
•	 Denver Federal Center 


•	 Building 53, Room 203 
Denver, Colorado 80225 


•	 •	
•	 Re: OME-6746 (tranium) 


Champion Ventures, Inc. •	 •	
•	 L.G.O. lode mining locations No. 11-13 


Fremont County, Colorado 


Dear Mr. Hasler: 


In reply to a letter dated July 31, 1968, from Mr. Frank E. 
•


	


	 •Johnson, Chief, Office of Minerals Exploration, Washington, D. C.,

we are sending herewith copies in duplicate of new loan request letters 
to the First National Bank of Denver and the U. S. National Bank 


•	 together with their replies. 


•


	


	 Other information requested in the letter has been supplied to 

your office by Mr. G. L. Fairchild 


We will appreciate your forwarding the necessary information 
•to Washington.	 • 


•	 •	 Very truly yours,	 •	 • •



- CHAMIION VENTURES, INC. 


	


•	 •	 •.	
vu •c•	 2. 


• D. F. McDermott, Secretary 
•	 DFM:hs	 •	 •	 • 


Enclosures	 •	 •
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Sp227968 


230	 venue 
Denver, Colorado 80204 


September 4, 1968 


Denver U. S. National Bank 
17th and Broadway 
Denver, Colorado 80202 


Gentlemen: 


This Company owns eighteen lode mining claim locations 
(L.G.O. No. 1-18) situated in Section 34, Township 48 North, Range 
11 East, Frernont County, Colorado. 


We have examined several of these claims by open cuts and 
radiometric means, and feel that three of them deserve to be prospected 
by drilling a total of thirty holes to a depth of 200 feet as there is the 
possibility of developing a large low-grade uranium mine. The total 
cost of the prospecting program will be $45,890.00. 


Champion Ventures is in a position to finance up to half of the 
cost of this project and is seeking a loan to make up the balance Repay-
ment would be made from Company income and/or the sale of assets 
not connected with this exploratory venture. 


Would you please advise us whether or not your bank would be 
interested in making this type of loan.


Very truly 'yours, 


CHAMPION VENTURES, INC. 


H. A. Hackathorn, President 
HAH :dfm







S .	 . 


DENVER UNITED STATES NATIONAL BANK 


DENVER U. S. CENTER • DENVER. COLORADO 80217 • 244-8811 


egj


September 6, 1968 


VICE PRESIDENT 


JOHNH.FERRY	


(	 8EP2I%8 


Mr. H. A. Hackathorn, President 
Champion Ventures 
230 West Sixth Avenue 
Denver, Colorado 80204 


Dear Mr. Hackathorn: 


Referring to your letter of September 4, 1968, request-
ing a reassessment of your original loan request, this is to 
advise that we believe that the circumstances surrounding your 


request of May 13 and of September 4 have not materially changed 
our view toward the financing of this program. I, therefore, 
would refer you back to our letter of May 21, 1968, as contain-
ing in substance our continuing position on your request.







th Avenue 
do 80204 


0, 1968 


Mr. D. R. Richards, Vice President 
The First National Bank of Denver 
17th Street and Welton 
Denver, Colorado 80202 


Dear Mr. Richards: 


Pursuant to our loan request of May 13, 1968, for exploration 
of three lode mining claims located in Section 34, Township 48 North, 
Range 11 East, Fremont County, Colorado, we realize that the terms 
we suggested could not be acceptable to you. We would therefore 
appreciate your reconsideration of our previous loan request on the 
following terms: 


Repayment of the loan from Company income over a period of 
five years,, with the right to retire the note earlier should Company 
assets be sold. However, we do not wish to guarantee that the loan 
would be repaid from the sale of assets inasmuch as there could be a 
need of these funds for other Company expansion. 


We enclose a copy of our balance sheet of August 31,, 1968. 
Income up to this time has been very small, but oil production from 
recently drilled wells should produce sufficient income to retire the 
note within five years.


Very truly yours,, 


CHAMPION VENTURES 0 INC. 


H. A, Hackathorn,, President 


HAH:dfm 
Enclosure







DONALD R. RICHAD

Vt PROIDCNT


.•	 . 


THE FIRSTNATIONALBANKOF 
P.O. OX 544	 TELEPHOND	 O3 . 6-2 Ill Rt/1[/j/( ¶1 


DENV1R. COLORAI)() S0217 Li 
3tp23


September 


Mr. H. A. Hackathorn, President 
Champion Ventures 
230 West Sixth Avenue 
Denver, Colorado 80204 


Dear Mr. Hacksithorn: 


I wish to acknowledge receipt and thank you for your letter 
of September 10, pursuing further your loan request of May 13, 
1968 for exploration of three mining claims in Fremont County, 
Colorado, and requesting that our Bank entertain a loan for this 
purpose. 


Once again I must advise that we are not in a position to 
make the loan as requested inasmuch as, at the present time, we 
are not seeking five'year term loans. Also, as mentioned in your 
letter, this loan would be retired from oil production which has 
been recently found. In order for us to make any loan based on 
income from oil prxluction, we would insist the production be old 
enough that it could be properly engineered and the income stream 
assured to the Bank in an amount to well cover our loan. 


I trust that the above explains our position, and I do hope 
that you obtain the financing so that your program can be carried 
forward successfully.


Very truly yours, 


, 


Vice Pres. dent 


D]RR/sh







Dote Surnome Code 


31/6 120 _____ 


,..
110 


11
4>17J2 1


rJFFTCTM. FYI F COPY 


7 


JUL 3.1 


a$.6146 tUrasdiu)	 -_____ 
Ckaios toaturos, bc. 
L.C.0. lode aisiug locatisas $. 1143 
troasat cowity, Coboad0. 


H.	 0 
I4M 7ozn 7 
(2/63)


chis *tsr.a, Ise. 
230 West 6th 
beater, Cl•r*do $0204


A proftaia.ry *svlmv of y.ur spp1tcst$a fQr .*pterstioa asststa, 
Sadicatu that the to11.wia odditiomsi lnfoxastioa is reqairod ti 
contiasa its procssais. . 


ZDfOZa*tIOO ocode4 inciu .vi4ce that eligible *iierals acc 
in the srau prepesd for axplir*tion. We aw$gsst that rspreasntae 
Ua saipbes be taken of the aineralised s*arface ahewiag. a.etiead 
is the eppliestion siid assayed. The ute inferimattea should 
1oclsdo the lication of souple. taken, hew asu.pb.d, sa1e widths, 
aM copies of the asuy certificat... 1* edditian, th* Iocstfa* of 
tb. proposed drill boles, aM the geologic justificatios for their 
lacedea should be furnished. *zhfbtt No. 2 *entieaed in your 
narration woe ut received. 


er CI rs$u1*tLoes Coversoent partielpetien iii esplorstion 
projects is not authorized without *videnc* furnished by the Applicant 
that be La ib1. to shtaia a loan frea e reisi sours.. on reasea-
able talas. The flat.nt in your letters to th* banks that you viii 
repay the loan only fron the proceeds of ore diac*v.rmd by the proposed 
work would be sosecoptable to any beak. Therefore, additional .vidnce 
that fuada are not ebtaisablo hauld be furnished which iscieds non 
letters to two banks fadicatiog terse within the Cany's capacity 
vhib aq be acceptable to the ban., and their replies. 


This rsqaest for *dditioasl istersotion should. not be coustrusd as a 
coeaitoe*t by the øesersoant to grant as exploration contract. We 
sell continu, to bold the application pending receipt of the data. 


Sincerely yours, 
FRANK E.. JOHNSON 


cc: Director's Reading File 
Ecpnomic Geology File	 N. joheson 


fE Docket 


Regionill	 rn.	 rn n 
Mr. Peterson 


ECPeterson/bsl 7/31/68







t. o 


July 25, 1968 


Champion Ventures, Inc 
230 W 6th Avenue 
Denver, Colorado 8020k


Subject: O67	 V 


Gentlemen 


Your application for exploration assistance, dated 	 V 


May 23, 1968, submitted to our V office at Denver, 'Colorado, 
V 


has been assigned Docket No	 O4E-67i6 


Please identify all future correspondence relating to 
your application 'by this Docket number.	 -	 V 


Sincerely yours, 


Frank E Johnson 
Chief, Office of 
Minerals Exploration 


Copy to Be,ion III 


V 	


V 	


- 	 V


V 	


V
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