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9	 UNITED STATES 
DEPARTMENT OF' THE INTERIOR Soc 


DEFENSE MINERALS EXPLORATION ADMINISTRATION 


WASHINGTON 25, D.C.


October 25, 1955 


Memorandum 


To:	 The Administrator 


From:	 Chief, Base Metals Division 


Subject: Denial of Application on Docket No. DMEA..3863, Idaho 
Alta Metals Corporation, Commodore Claim, Blame County, 
Idaho 


The cited application refers to a large shear zone 
(apparently L1 0 to 60 feet wide) which is essentially barren, 
The' Applicant has made exaggerated statements as to high grade 
and mill grade ore; however, actually the sampling of the Field 
Team shows no ore of any sort is present. A small amount of 
material is noted which is slightly mineralized with silver, 
lead and zinc in a few spots, but there is no reason to believe 
that anrthing of significance could be found, We therefore 
concur with the Field Team and reviewers in a denial. 


W. It. Griswold
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UNITED STATES



DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS EXPLORATION ADMINISTRATION



WASHINGTON 25 D C


Octobar 2S, 195.5 


To;	 The Adninistratox 


Chief, Base Mta3a Divisio* 


Subject; Dia1 of ppUestion t Dcket lo. I1&A. 363, Idaho 
Alta Motels Corporation, Cdore Clali, hams Ceimt, 
Idaho 


Tb. cited a1icatiori r.t.ra to a large shear soi* 
(apparont1 O to 60 feet wids) which is essazatiafly brr.n. 
The Applicant has aads xaggeratd atatssats as ta high grads 
nd will grad. are; however, sotsl3 r the saapling of the Field 


?es* shove ao ore o1 any sort ii present. A aussU awount of 
uterlal is noted which is sightly Enor*Iie4 with 
leact and sine in a few spots, b*t there is as reaaen to b3ievs 
that anything of signifisa. coeld be tenad. We therefore 
corwiththe7isid.Undrsriewsraina4snjai. 


cvoTd 
W, R. Oriawold 


WRG/er 


Copy to: Docket 
lase etals	 -

Chron,
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UNITED STATES


REcVW 
DEPARTMENT OF THE INTERIOR 


BUREAU OF MINES	 OCT 21i955 


WASHINGTON 25, D. C.


October 21, 1955 


Re: Dt4EA-3863 
(Lead-Zinc, $92,152) 


Memorandum
	


Idaho Alta Metals Corp. 
Commodore Mine 


To:	 W. R. Griswold, D!€A
	


Blame County, Idaho 


From:	 0. M.Bishop, 
Branch of Base Metals 


Subject: Review of field team report dated Septenther 30, 1955 
and received October 7, 1955 


The field examiners, D. C. Alvord and J. J. Quinlan 


conclude that although the Commodore workings and surface observations 


demonstrate a large fault structure near the northeast end of the 


Hailey-Bellevue mineral belt, there is no significant amount of 


mineralization exposed or any reason to believe that exploration 


would develop such. 


The observations of the field examiners amply support this 


conclusion and I concur with them and the field team in recommending 


denial of the application.


C >; 
0. M. Bishop	 J 


Copy to - Div. of Minerals 
Mr. Kiilsgaard, Rm. 5222 
0. M. Bishop 
Files
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UNITED STATES



DEPARTMENT OF THE INTERIOR 

BUREAU OF MINES 



WASHINGTON 25, 0. C.


ctber 2)., 1955 


R: DA3863 
Lead4ic, $92,152.) 


Memorandi	 Idaho Alta Metals Corp. 
Cc4ore bLi 


To:	 W. I. Griswold,	 A.	 ?1aie Couity, Idaho 


7ron:	 0. M. Bishop, 
Brarxh of Base Metals 


Subj.ot: Review of field team report dated Septeaber 30, 1955 
and r.ceived October 7,. 195.5 


T1e field .tai ers,D. C. Alvord. a.nd. J. J. (u1n1an 


conclude that a1thogh the Connnodore workings and surface observations 


demonstrate a large fault etructure near the northeast end of the 


Hailey-BeUevte mineral belt, there is no significant ount ot 


mineralization expose& or any reason to believe that exploration 


votild develop such. 


The observations of the field ersainers p1y s,pport this 


conclusion and I concur with them and the field te in rectending 


denial of the application.


• 


0. K. )is)op 


Copy to Div. of Minerals 
Kr. ii1sgsard, M 52R2 
0. K bishop 
Files
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IN REPLY REFER TO: 


UNITED STATES

DEPARTMENT OF THE INTERIOR 


GEOLOGICAL SURVEY 
a,


WASHINGTON 25, D. C, 	 OCT 12 195 


October 12, 1955 


Re: DMEA 3863 
Idaho Alta Metals Corp. 
Commodore Claim 
Blame County, Idaho 
$92,152 .00 - Lead, zinc, silver 


Memorandum 


To:	 W. B. Griswold, Defense Minerals Exploration Administration 


From:	 N. E. Nelson, U. S. Geological Survey 


Subject: Review of Field Team report. 


The application requested assistance in exploring down dip 
the Commodore shear zone • Work was to consist of: 


Sinking, 300 feet at $6Q.00/ft. $18,000.00 
Drifting, 600	 "	 "	 $32.00/ft. 19,200.00


$37,200.00 


Accessories, etc. 
Contingencies $ 7,l4i0.00 
Supervision, etc. 8,298.00 
Materials, etc. li.,085.00 


Equipment 35,129.00
952 .00 


Total $92,152.00


Considerablework had been done by the applicant, including 
stripping, driving of a short adit and. sinking 200 feet of shaft. 
What would appear to be exaggerated ideas concerning the vein explored 
are given expression in the application. 


The examiners failed to find material similar to that 
claimed by the applicant and ater carefully mapping and sampling 
the openings concluded:--


"The Commodore structure, although large, does not contain 
significant amounts of ore minerals; thus there is no point in clis-
cussing the	 'S. proposal. If' there were an ore structure at 
the property, however, his proposal would be considered development 
rather than exploration. 







.	 . 


"The Commodore structure is strong and. persistent, but 
little ore has been found along it • In this regard, it is no 
different than any number of similar structure explored in the 
northeast part of the Hailey-Bellevuè mineral belt. Furthermore, 
on the biis of present information there are no worthwhile 
exploration targets along it. Conceivably, if one drifted far 
enough or sank deep enough one might find an ore shoot, but, all 
factors considered, the chances are small and do not merit 
consideration by the DI'IEA. 


"In conclusion, the writers would like to reiterate 
that the application presents a false picture of the deposit." 


I consider the conclusions of the examiners well supported. 
and concur with the recommendation of the Field Team that the appli-
cation should be denied.


N. E. Nelson


4
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UNITED STATES



DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS EXPLORATION ADMINISTRATION 


So. 157 Howard Street 
Spokane Ii, Washington


Septeirber 


Mr. George C. Selfridge, Chairman 
Operating Cmittee, DMEA 
Department of the Interior 
Washington 25, D. C.


Re: Docket No. DMEA.63 
Idaho Alta Metalé Corporation 
Commodore property 
Blame 'County, Idaho 


Dear Mr. Selfridge: 


Enclosed are copies of an exsmr (nation report by 1). C. Alvord 
and J. J. Quinlari, U. S. Geological Survey, recommending denial of an 
application to explore the Commodore property. The authors conclude 
that the Conanodore structure is strong and persistent, but that little 
ore has been found along it, and on the basis of present information 
they do not believe that there is a worth-while exploration target 
on the property. Sanlea and observations have failed to confirm the 
grade of ore claimed by the applicant in the winze and on the 90 level. 
The Field Team concurs with the recommendation for denial. 


By Field Team, Region I, NW District 


a 
A. E. Weissenborn, Exec. Officer 



U. S. Geological Survey 


S. Bure u of Mines 


Enclosure as above 


cc: USBM (2)	 RevIewed by 
usos (sRo)	 DMA OPERATING COiVlli1ITTEE 
Qufnlan


Jo- J?—s-
(date)
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UNITED STATES 
DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS EXPLORATION ADMINISTRATION 



WASHINGTON 25 D C 


$0,	 0C17-1955 
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UNITED STATES



DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS EXPLORATION ADMINISTRATION 


_______________ 


So. 15? !owrd Str*et	 .	 . . 
*sbiitu	 '.	 . 


Ji1y 26, 1955 


M. Z. 0. $own 
t.ctiIe Vice	 . ..	 ..	 . . 
Idaho ALt& *tala COrip.	 . . 


1ev Thrk, by Tork	 .	 .	 .	 .	 . 


ais Dek.t o. MIi3863 (i.$) 


Ilath. Cnty, Idaho 


Iar Mr. $*	 .	 •	 .	 . 


WithrZreceto(*u'teigr*o722, 1955, 
is to rise y tt we *re ecrndu1i1ag a ex**i*tia or the 
Ceodø* short37 after A*ust I nd vm be giM to ts3k with 


r	 .


$ixIaftly 3r*r*, 


t. L Weis&born 
gXmcuttv Oftice*, X 


taa, 3egto I, LW. Diet. 


cc: ESA (2	 .	 . . 
U	 (2 
Quinlan	 . .	 .	 .	 .	 .	 ..







1 


FileCopy 
Surname 


WNITEDSTATES

DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS EXPLOIATIQN ADMINISTRATION



WASHINGTON 25 D C 


JUL - 5 1955 


Mr. A. L ltieisuaborn	 . 


	


x.c*tiYs Ottic.r	 . 
EA Pisid ?*sa, Region I 


	


orthwsst District.	 °.	 . 
South I57 lLowsz'd Street 
Spokane k, Washinjton


Rsz Doeket Jo. £KL.3B63 (L.*dI 
Idaho LIta i4stsls Coz'poration 
Cøimo4ere Mine 
W1ai. Co*n, Idaho 


Dear Mr. Wsissnbornt 


R.furixj to the cited application, e arc sncloeing copies oZ 
* asmerandt dated J*e 2k by Mr. J. L Jodg.s, USM, Mr. Ther I. 
iilsgurd, USO, has s1ra4 ritteri you rcjardisg it under date of 


Jur* fl. It ap.srs that a field eeinatioc is indicated and w 
connEad that one be arranged ihen ce*veais*tg 


S endorse the various points outlined in Mr. 1&iligaard's 
letter; c.rtain1y the We coatigneus u&tent.d elaine shosid be in. 
eluded is a contract ièick sight be receisanded, Likwis., so 
should avoid participating in eqaimeat perohases, if it is possible.. 


or your iifcsattoa, iN . are also .selosing copie. of 
letter srjtten by Mr. KiUajsart to the Applicant, dated June 23.. 


Sinser.ly yours, 


George C, Serfrrdge 
Gksira*, 4.rating Coitts.-


j Griswo1d/r 6/2 9/S. 


Copy to Dbcket 
•	 i	 iie 


	


/s/ flob W. Geeh	 (::J)	 Op. Coinnitteo 
Base 1eta1 Yer, Bureau	 ir Ba.shop, UCBi 


•	 Thor a Kulsg 1	 Jr Iiilsgaards, U5GS 
-	 .	 tLJJ.	 - Ofl • $.sb.r, Q.ologica2. burley •. H	 •
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UNITED STATES



DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS EXPLORATION ADMINISTRATION



WASHINGTON 25, D. C. 


JUL -5 1955 


Mr. E. G. Bowen 
IXciitivo Vice President 
Idaho Aita Metali Corp. 
Roc* 2701, 2 Well itroet 


•	 *ewIork,ew!ork


.z	 CkIt Jo0 Z*Ib .3863 (Lead) 
Xdae Alta Metals Corporation 
e*aedoreMins 


hams Ceent7, Idab. 


Dear Mr. Bow.a: 


Zo appliCation tsr GserSnt asattanc. to explore 
your property as been r'.Tisw*d by th.. las. stals Division et 
the Defense Missrala xp1•ratioa Aiistratioa, and ba* been 
referred for field .xiiaatio*	 : 


•	 Hr. A. E. Ueisseorn 
ix.s,Ltir. Officer 
ai Field 'ea*, kegion I 


•	 *orthst District 
.iouthi$7oward$treet 
Sp.kaiie b, Wabngto* 


The Logioul Qffic. iill so*ts.t jon at en .srly date 
as to when an exeninatioa is to be nade, Any *szistaacs that 
you say giv, the aasbsrs of the Field Te 4*riag the exuiiaation 


•	 il1 be appreciated..


iMer.27 yors, 


RGriswo1d/cr 6/29/S5	
C 0 


Copy to: 'Docket	 • 


	


rile	 Aistrater 
Op. Committee	 0 


Base ILeta1s 
i'ir li shop, USBM 
Mr. ii1saard, USGS 
iegion I (2),	 Dist.,	 S 


Chron,	 .• •	 •
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UNITED STATES 


DEPARTMENT OF' THE INTERIOR 
BUREAU OF MINES	 JURy 


WASHINGTON 25, D. C.


June 24., 1955 


Memorandwn 


To:	 W. R. Griswold, Chief, Base Metals Division, IMEA 


From:	 J. H. Hedges 


Subject: DA 3863 - Lead 
Idaho Alta Metals Corporation 
Conodore mine	 - 


The proposal submitted' by the applicants (deepen the shaft 


300 feet and drift on the vein at 100 foot intervals) smacks strongly 


of development. 


Claims regarding ore exposures in existing mine openings 


are unsupported by assay maps or sample data. However, if inspection 


substantiates these claims, some modified program of exploration may 


be justified. Perhaps a few drill holes from surface would do the 


job at relatively small coat. 


Refer to the field team for investigation and an examina-


tion if they consider it necessary.







S 
UNITED STATES



DEPARTMENT OF THE INTERIOR

BUREAU OF MINES. 


WASHINGTON 25, D. C.


cIv 


1UM A 


June 24, 1955 


Meorandua 


To:	 W. R. Griswold, Chief, Base Metals Division, iJ.& 


J. H. Hedges 


Subject: IL 3863 Lead 
Idaho A)ta Metals Corporation 
Coodor'e sins 


The proposal submitted by the applicants (deepen the shaft 


300 feet and drift on the vein at 100 foot ixtervale) smacks etroigly 


of dovólepment. 


Claims rearding ore exposures in existing nine openings 


are wisupported by assay maps or sample data. However, if inspection 


substantiates these claims, some nodified prorai of exploration may 


be justified. Perhaps a few drill holes from surface would do the 


job at relatively small cost. 


Refer to the field team for investigation and an eamina-


tion if they consider it necessary.


I. 1I, Hedg 


J, H. Hedges











IN REPLY REFER TO: S OF	


.	 STATES 
DEPARTMENT OF THE INTERIOR 


WASHINGTON 25 D 


*. 1. G. lowe& 
løca 2701, 52. aU $treet 
Jew lork, 1ev Tork 


Jeer i, 3en 


Eac. cocferring with you and your attorney ou the Ceodore 
aine, Z have had ti to rend the lease end v*rios attached sssigu 
rents under which your )rcert3r ±s held.. 


ru wm c . that I diecaaad itii yoi the tact that a 
Cousent to Lien 1greeat, signed by s's. JetriCk, will be ne4Ied, if 
a lISA eob-traet is negotiated. I nw note that Itan Johasoa, the 
firet l.isee, ii also to receive a 10 pereent reys1ty. This agreent 
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Thc* :. 


CC:: W. B. Griswold
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UNITED STATES

DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS EXPLORATION ADMINISTRATION 



WASHINGTON 25, D. C.


June 22, 195 
Idaho Alta 1etais Corp. 	 Su.bj ect: 


	


2 Vial]. St., R 270].	 e. Exploration Asistanco 
New York, Yew York	 Tho Conraodoro 


Gontlerixen:	 1 


The receipt o your apDlication dated Je 21, 195 


for exploration assistnce under the Defense Production Act of 1950, 


as amended, is hereby/acknowledged. 


Your appli?L:Ion has been assigned Docket Number ixIt-.3863 


and referred to the /)Base eta1s Divi8ion. 


Kindly idtify all future correspondence relating to your 


•	 application bythis/ docket nuiiiber. 


/	 Sincerely yours, 


!/


Robert i. Adams, Chief 
Operations Control and. 
Statistics Division 


I ik 


•	 /•	 •\	 .• 


•	 /1	 • /
tQ32







• UNITED STS DEPARTMENT OF THE INTER	 Approved. 
(Revised April 1952)	 - Budget Bureau No. 42-R1085.2. 


DEFENSE MINERALS EXPLORATION ADMINISTRATION 


APPLICATION FOR AID IN AN 

EXPLORATIQN, PROJECT, PURSUANT TO



DMEA ORDER 1, UNDER THE DEFENSE 

PRODUCTION ACT OF 1950, AS AMENDED


Not to be filled in by applicant 


Docket No. 
Metal or Mineral	 ------ ..-------------------






Date Received 
Estimated Cost 	 LJ$2-----------






Participation (Government %) --------------------


INSTRUCTIONS 
1. Name of applicant.—(a-) State here your full legal name, in the form in which you will wish to contract, and your 


mailing address ---------------------
•------------------------------Rooma7Q12i 
•----------------------------------------------wYor,1 ______________________________________________________________________________________________ 


(b) If other than an individual, add to your name above whether a corpçrtion, partnership, etc., and the name of the State 
in which incorporated or otherwise organized. Delaware corpora ion 


(c) If a corporation, add to above statement, titles, names and addresses of officers. Exhibit A, attached 
(d) If a partnership, add to the above statement the names and addresses of all partners. 


2. General.—Read DMEA Order 1, "Government Aid in Defense Exploration Projects," before completing this application. 
Submit this application and all accompanying papers in quad ruplicate (four copies), with your name and address on each 
sheet of the application and on all accompanying papers. Where sufficient space is not provided on the form for all required 
information, state it on an accompanying paper, with a reference in each case to the instruction to which it refers by number. 
Comply with all applicable instructions; or, if not applicable, so state. File the application with Defense Mineral Exploration 
Administration, Department of the Interior, Washington 25, D. C., or with the nearest field executive officer thereof. 


3. Applicant's property rights.—(a) State the legal description of the land upon which you wish to explore, including all 
land which you possess or control that may be benefited by the exploration, and excluding any land or interest in land which is 
not to be included in the exploration project contract TJ2e-----mm-04 	 tednLrgc]2im,.________ 


n---acn


	


	 N.R----18—E.B.M 
----Qçun-ty,Idaho 


(b) State any mine name by which. the property is known. 	 The Commodore 
(c) State your interest in the land, whether owner, lessee purchaser under contract, or otherwise 	 --- -ijh 


tQPQi1 .Q,---------------------------------------_______________________________________________________________________________________ 
(d) If you are not the owner, submit with this application a copy of the lease, contract, or other document under which 


you control the property. 	 Exhibit B, attached. 
(e) If you own the land, describe any liens or encumbrances on it - -------------------------------------------------------------------._ _____ 


(f) If the land consists of unpatented claims, add to the description above, the book and page numbers for each recorded 
location notice. 


4. Physical description.—(a) Describe in detail any mining or exploration operations which have been or now are being 
conducted upon the land, including existing mine workings and production facilities. State your interest, if any, in such 
operations. Also describe accessibility of mine workings for examination purposes. 


(b) State past and current production, and ore reserves, if any, giving quantities and grades. 
(c) Descrie the gologic features of the property, including mineralization, type of deposit (vein, bedded, etc.), and your 


reasons for wishing to explore. Illustrate with maps or sketches. Send with your application (but not necessarily as a part 
of it) any geologic or engineering report, assay maps, or other technologic information you may have, indicating on each 
whether you require its return to you. 


(d) State the facts with respect. to the accessibility of the project: Access roads, distances to shipping, supply and residence 
points.


(e) State the availability of manpower, materials, supplies, equipment, water, andEWED 


Exhibit C, attached
JUN22 7955







5. The exploration projec 	 a) State the mineral or minerals for which	 wish to explore -------------------------------
with additional values in silver 


(b) Describe fully the proposed work, including a map or sketch of the property showing a plan (and cross sections if needed) 
of any present mine workings, and the location of the proposed exploration work as related 'to such features as contacts, 
veins, ore-bearing beds, etc. 	 Exhibit D, attached 


(c) The work will àtart within -----5-----days and be completed within ----------months from the date of an exploration 
project contract. 


(d) State the operating experience and background of the applicant with relation to the ability to carry out such explo-
ration project, , and also that of the person or persons who will supervise the operations. Exhibit D, attached 


6. Estimate of costs.—Furnish a detailed estimate of the costs of the proposed work (you will have to use a se,garate sheet), 
under the following headings. Add the totals under all headings to give the estimated total cost of the project: .tixhib it j 


(a) Independent con'tracts.—(Note.--If the applicant does not intend to let any of the work to contractors, write "none" 
after this item. To the extent that the work is to be contracted, do not repeat the cost of the contract-work in subsequent 
items.) State the cost of any proposed independent contracts for the performance of all or any part of the work, expressed in 
terms of units of work (such as per foot of drilling,; per foot of drifting, per hour of bulldozer operations, per cubic yard 
of material moved, etc.). 


(b) Labor, supervision, consultants.—Include an 0 itemized schedule of numbers, classes and rates of wages, salaries or fees 
for necessary labor, supervision and engineering and geological consultants. 	 0 


(c) Operating materials and supplies.—Furnish an itemized list, including items of equipment costing less than $50 each, 
and power, water and fuel. 	 - - -	 .	 - 


-(d) Operating equipment.—Furnish an itemized list of any operating equpment to be rented, purchased, or which is owned 
and will be furnished by the Operator, with the estimated rental, purchase price, or suggested use-allowance based on present 
value, as the case may be.	 0 


(e) Rehabilitation and repairs.—Furnish a ç1etailed list showing the cost of any necessary initial rehabilitation or repairs 
of existing buildings, installations, fixtures, and movable operating equipment, now owned by the Operator and which will be 
devoted to the exploration project. 	 0 


(f) New buildings, improvements, installations.—Furnish a detailed list showing the cost of any necessary buildings, fixed 
improvements, or installations to be purchased, installed or constructed for the benefit of the exploration project. 


• (g) Miscellàneous.—Furnish a detailed list showing the cost of repairs to and maintenance of operating equipment (not 
including initial rehabilitation or repairs of the Operator's equipment), analytical work, accounting, workmen's compensation 
and employers' liability insurance, and payroll taxes. 


(h) Contingencies.—Give an estimate of any necessary allowances for contingencies not included in the costs stated above. 
NoTE.—No items of general overhead, corporate management, interest, taxes (other than payroll and sales taxes), or any 


other indirect costs, or work performed or costs incurred before the date of the contract, should be included in the 
•	 estimate of costs.	


0	
0 0	


0 


7. (a) Are you prepared to furnish your share of the cost of the proposed project in accordance with the regulations on 
Governmeit participation (Sec. 7, D14E4. No. 1)- Yes	 0	


0 


(b) How do y tu propose to f,urnjsh your share of the 
cos? ?	 -.	 •.	 00..	 .. 0


	 - 


Mone;	 .	 Use of equipment owned b you 	 Other



Explain in detail on acompanying paper. ExI1bit F, attached 


CERTIFICATION
	


0•0 


The undersigned, whether as an individual, corporate offiçer,partner, or 
otherwise, both in his own behalf and acting for 


the applicant, certifies that the information set forth in this form and accompanying papers is correct and complete, to the best 
of his knowledge and belief. ••	 0 


Dated.-----------------------------------------------------------------, 1955.. 


•0•	 • 0


	 0	 •	 IDAHO ALTA METALS CORPORATION 
0	 0	


0	 (Applicant)	 --


0	 :..	


By . ---------------------------------


0 0	 •	


•••••	
•	 0	 Executive Vice President 


0	 Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal Offense to make a willfully false statemeit or representation to any depart-
ment or agency of the United States as to any matter within its jurisdiction. 


•' •	 U. S. GOVERNMENT PRINTING o,ncc	 166551-1 
• 	 0 


O	 '0'00•	 •	 -







R. L JOURDAN, 
MANAGER 


ORE DEPARTMENT June .10, 19% 


S	 •0 


AMERICAN SMELTING AND REFINING COMPANY 



120 BROADWAY 


r4EW YORK 5. N. Y. 


Dr. Harry Miller 
1119 Ha*ilton Street 
Allentown, Pa 


• Dear Sir: 


Please find listed below the reai4ts of the ore samples which 
were sent to us for assay by your brother Mr. Isadore Miller, 	 He has 
ruted that we send the results of our assays to you. 


Ose. Per Ton	 Ir Cent 
Saie No. Gold Silver	 ____	 Copper 


1 .08. 3,2	 .2	 22.6S 
2 3,3 lli.7	 3.6	 6S.87 
3 .02 ,0	 7L81 


•	 1.08 31.7	 2L3 
S •o8 76.3	 78.].	 .8 


6 ,.2 11.9	 17.6	 sOS 


• AU of these samples appeared to be mineralogical specimens. 
Sauple No. 2 was aotua]..y too email in size to get a good gold and silver 
and our report covers the averages of two beads weighed on a 1/10 assay 
ton,


S


Yours very truly, 


AMERICAN 5M1tTfl'C Y1D F T FININC COMPANY 


Original signed by 
A.. t.	 Hatch 


A. L. HATCH


Ac 
cc: Mr. Iaa&,re Miller 


930 Hamilton St. 
Allentown, Pa 


Bowen 
Room 27XL 
S2 Wall St. 







EXHIBIT A 


Instruction 1. (j 


IDAHO ALTA P'TALS CORPORATION 


Room 2701, 52 Wall Street, New York, N. Y. 


S


President 


Executive 
Vice President 


Vice President 


Vice President 


Secretary & Treasurer 


Assistant Secretary


Officers 


Matthew L. Blair* 


E. G. Bowen* 


Harry E. Benedict* 


E. H. Wardwell 


Herbert B. Jones* 


Arthur Ensign, Jr.


305 East 63 Street 
New York 21, N Y. 


Hailey, Idaho 


52 Wall Street 
New York, N. Y. 


305 East 63 Street 
New York 21, N. Y. 


120 Broadway 
New York, N. Y. 


Hailey, Idaho 


* Also Directors.
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MINE LEASE AND OPTION AORZ! 


THIS INDENTURE, Made and enter•d into this ____ 


day of May, 1954, by and betwsan LOLA A. HEDRICK, a widow, 


of Railey, Raine County, Idairn, the party of the tint part, 
Lessor, and STANLEY 0. JOHNSON, of HaLley, Blame County, 


Idaho, the party of th. second part, Lessee, 


WITNESS ETH: 


That the said Lessor, for and in consideration of. the 


royalties and payments hereinafter reserved and the covenants 


and agreements hereinafter expressed and by said Lesèes to 


be kept and puformed, has granted, demised and let, and by 


these presents dof a grant, demise and let unto the said lessee, 
thS following described ptented mine, situate in Mineral Hill 


Mining District, Blame County,Iaho, to-wit: 


The COMMODORE, Survey No. l9, and situate 
in Section 19, Township 2 11.11. ie E.B.M., 


to have and to hold unto the said Lease. for the term of 


five years from th. date hereof, expiring at noon on the 


rd.y of - _, l95, unless sooner forfeited 


on determind through the violation of any covenant or covenants 


against the said Lessee reserved. 


And in consideration of such damise, th. said Lessees 
do covenant and agree with the said Lessor as follows, to-wit: 


1. To enter upon said mine or premises and work the 


aame mining claims and premises in a ainerlike fashion and in 


a manner necessary to good and economical mining so as to tke 
out the greatest amount of ore possible with due regard to the 


development and preservation of the same as a workable mine, 


and to the special covenants hereinafter reserved, it being 


-1







S	 • 


agreed that Less..' s operations shall be in, ths fore of pit, 


operations and possibly some tunnelling. 


2.. To work and mine said premises as aforesaid with 


not less than 50O.0O work per auflum and in computation of the 


said $500.00, te said Lessee shall be entitled to claim wag.. 


for hi. services and depreciation on his equipment with all 


fuels, powder and other equiDment being used. 


3. To well and sufficiently timber said mine at all 


points where proper in accordance with good mining, and to repair 


all old timbering wherever it may be necessary, and to carry on 


allaining activity in accordance with the laws of bbs State 


of Idaho.


4. To occupy and hold all cross or parallel lodes, 


spurs, or mineral deposits of any kind which may be discovered 


by th. said Lessee or any person under them in any mann•r by 


said Lessee, with the priviieje to said Leesee of working the 


same as parcel of said demised premises. 


5. To pay to said Lessor as royalty Ten per cent 


(10%) of all ores wined, removed, and marketed, based on net 


value, which term shall mean the gross value of each lot 


of ore shipped to the swelter, less smelter treatmint, assay 


and sampling charges and •as railroad freight trorn Railey, 


Idaho, to sne1ter; said Ten per cent royalty shall also 


apply to all ores mi.Ued. And in addition thereto, of any 


preñiuza or bonus payments made t Lessee by or on behalf of 


any governmental agency under any premium or bonus price plan 


for lead, sine, copper or other metal produced from said 'premises, 


to th. extent that the regulations applicable to s'tch premiums 
or bonus payments do not prohibit the payment of Lessor of 


royalties based thereon. Lessee shall ship all ores producsd 


from said premises as "Commodore L.ase Ores', and lessor is 


hereby given a lien upon all ores extracted from the premises 


during the term of this lease to secure to him any and all sums 


due or owing by Lessee.
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Th. said smelter shall have copies of this agree. 


sent and shall sake royalty payments directly to Lessor. 


6. To at all times comply with the provisions of th 
workmen's Compansation Laws of the State of Idaho; and to 


make and account for all, necessary withholding tax, unemployment 


security, and other laws and regulations of the Pederal Government 


and Stat• of Idaho, regarding the employment by Lesi,, of 


individuals.


7. Lessee will post and keep posted in a conspicuous 


place on said premises necessary notices notifying all persons 


said premises are held by Lessee under lease, and that Less.. 


are liabl, for all labor performed, supplisö and material e used, 


and Lessee (and not Lessor) shall be responsible for all d.b%s 


and expenses incurred in mining operations, proper copy of said 


notice to be recorded by Lessee. 


3. This lease may be assigned by Lease. upon fur. 
fishing copy of assignment to said Lessor. 


9. And in consideration of the acceptance of the 
foregoing lease and th. well and faithful keeping of the covenants 


thereof, the said Leisee or their assigns shall have the right 


to purchase the said demised premises by payment of the sum of 


Five Thousand Dollars (5,OOO.00)at any ti!ne during the term of this 
lease; and it is expresaly understood and agreed that the above 


referred to royalties to be paid to said Lessor shall apply on 


said purchase price, and to be deducted thorefron in the event 
that the said Lessses or their assigns should exercise this 
option, and upon the tender of such paynent, the Lessor will 
m*ke, execute, acknowledge, and deliver, at his own cost and 
charges, good and suffici,t deed or deeds to be deliversd to 
the Less., or his assigns, conveying the said premises free 


and clear of incumbrance.. The forfeituri, surrender or termination 


-
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of the above lease for any cause shall render this àption 


void, and the above mentioned payment or payments may not 


thereafter be tendered. 


During the life of this agreement the 1esae• shall 


pay all stat. and county taxes lawfully levied or SiseBsed against 
said claim and improvem.nts, machinery, and other property placed 


upon said mining claims by him, or upon any operations carried 


on hersunder, including all severance or operations taxes 


assessed aainet said premises or products of such operation. 


In th. event the Lessee shall fail to ke.p, observe and 


perform each and all of th. terms and conditions hereof on 


their part, as and when required by this agreem.nt, the Lessor 


may give the L...., thirty (30) day. written notice of hiø 


intention to declare $ forfeiture husof, stating in such notice 


the alleged grounds of forfeiture; and if the Less., shall fail 


to cure and correct any defaults of which th.y may then be 


guilty, within thirty (30) day salter service of such then this 


option and lease shall become null and void at the expiration 


of said period; but if they Shall remedy all such defaults 
within said time, then this contract shall continue in full 


force and effect as though such notice had not been given. 


Further, Lessee, at termination of th. foregoing 


lease, by lapse of time or otherwise agree to peacefully surrender 


possession to Lessor, and to deliver said pre&ises in good 


condition, together with all Permanent iitprovements affixed 


thereto, including all rails, airpipe, ties, any other itsas 


affixed to preiises. 


That Lessee is independent contractor, and there is 


no privity of interest between him and Lessor, and that 


he is in full and complet, control of said pretises and all 


parties employed thereon. 


Lessor, however, shall have right by herself, or her 
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.	 .....	 S	 H 


•mploysss or agents, to ataU timss inipsot all workings, and 


bs prissnt at any ampltng or otherwise inspect for purpose of 


• seeing there ii full compliance with •ll terms of this agreexunt, 


all at her own expenses, hàwsv•r .	 ,. 


Each and every: claus.. and áovsnant of this indenture 


shall extend to th. heirs, executors 1 administrators, and lawful 


assigns of .11 parties hereto, 


IN WITNSS WHEREOF, the said parties have hereunto 


set their hands the day a nd year first appearing in this 


inatrtzent. 


•	 _____ 


Z5SZ
1'


STATE 0? IDAHO,
85. 


County of Blaiis. 


On this Iday of May, 1954, bsfore as, the 


undersigned, a Notary Public, in and for said State, per 


sonally appeared LOLA A. HEDRICK, known to me to be the 


person whose name is subscribed to th. withininstrusient, and 


acknowledged to me that she executed the same. 


IN WITNFSS WNEROF, I have hereunto set my hand 


and official seal on the day and year in this certificate 


above.	
(1	 Li, 


ic ror Iaarto. 
Hailsy, Idaho. 


_4u. 
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STATE OP IDAHO,
$3. 


County of Slain.. 


On this Id.day of May, 1954, before me, the 
undersigned, a Notary Publia, in and for said State, 


personally appeared 3TANLT G. JOHN3ON, known to se to 
be the person whose nass is subscribed to the within 


instruae*t, and acknowledged to me that he executed the 
alas.	 I 


IN WITNESS WREREOP, I have hereunto set sy hand 


and official seal on th. day and year in this certificate 
above written.


g at Hailey, Idaho. 


-5-,







. 


KNOW ALL MEN BY THESE PRESENTS, that we, Stanley 


G. Johnson and Estella D. Johnson, husband and wife, of 


Hailey, Idaho, in consideration of the sum of _________ 


Ten ($10.00)-..--	 Dollars, 


lawful money of the United States, and other good and 


valuable consideration, to us paid, the receipt and ade-. 


quacy whereof is hereby acknowledged, do hereby sell, assign, 


transfer and quit claim to E. G. Bowen of Hailey, Idaho, 


a contract for the lease and option to buy a certain patented 


mine, situate in the Mineral Hill Mining District, Blame 


County, Idaho, to-wit: 


The Commodore, Survey No. 189, and 
situate in Section 19, Township 2 N., 
R. 18 E, B. M. 


which contract was made and executed by Lola A. Hedrick, a 


widow, the lessor, and Stanley G. Johnson, the lessee, and 


bears the date May 8, 1954, to have and to hold the same 


unto the said E. G. Bowen, his heirs, successors and assigns, 


for his or theiruse and benefit forever, subject, neverthe-


less, to the Conditions and covenants therein mentioned, all 


of which covenants and conditions are assumed by the said 


E. G. Bowen, or his heirs, successors or assigns. 


This assignment is further conditioned upon the 


following:


The said assignee, his heirs, successors or assigns, 


shall do Five Thousand Dollars (45,OOO.Oo) worth of work on 


the above mentioned claim each year, during the life of the 


lease and option.







.


II. 


If the said assignee, his heirs, successors and 


assigns, shall exercise the option to purchase the above 


mentioned mining claims, the said assignee, his heirs, 


successors or assigns, shall pay to the assignor herein 


the sum of Fifteen Thousand Dollars (l5,000.00) lawful 


money of the United States.


III. 


The assignee, his heirs, successors or assigns, 


shall pay to the assignor as royalty 10% of all ores 


mined, removed and marketed based on net value, upon the 


same terms and conditions as the royalty provided for in 


paragraph 5 of the assigned lease; this royalty payment 


shall be additional to the royalty paid to the original 


lessor which shall be paid by the assignee, his heirs, 


successors or assigns, directly to said lessor. All payments 


made to assignor under this paragraph shall apply upon the 


purchase price in the event the option is exercised. 


And we hereby authorize and empower the said 


E. G. Bowen, his heirs, successors or assigns, upon his or 


their performance of the said covenants and conditions, 


to demand and receive all of the rights and privileges 


given in said contract in the same manner to all intents 


and purposes as we ourselves might do or could do were these 


presents not executed. 


IN WITNESS WHEREOF, We have hereunto set our 


hands and seals this /	 day of November, 1954. 


/
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STATE OF IDAHO,
38.' 


County of Blame. 


On this 18th day of November, 1954, before me, 


the undersigned, a Notary Public in and for said State, 


personally appeared Stanley G. Johnson and Estella D. 
Johnson known to me to be the persons whose names are 
subscribed to the within instrument, and acknowledged to 


me that they executed the same. 


IN WITNESS WHEREOF, I have hereunto set my hand 


and affixed my official seal, the day and year in this 


certificate first above written. 


Notary u i for Idaho 
Residing at Sun Valley, Idaho 


H	 Accepted by: ' 


E. G. Bowè	
S
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KNOW ALL MEN BY THESE PRESENTS, that I, E. G. Bowen 


of Hailey, Idaho, in consideration of the sum of Ten Dollars 


(lo.00), lawful money of the United States, and other good and 


valuable consideration, to me paid, the receipt and adequacy 


whereof is hereby acknowledged, do hereby sell, assign, transfer 


and quit claim to the Wood River Syndicate a contract for the leaseS 


and option of a certain patented lode mining claim situated in the 


Mineral Hill Mining District, Blame County, Idaho, to-wit: Corn-


modore, Surrey No. 189, situate in Section 19, Trip. 2 N, R 18 E, 


B0M., which contract was made and executed by Lola A. Hedrick, a 


widow, the lessor, and Stanley G. Johnson, the lessee, and bears 


the date May 8, 1954, and which contract was heretofore on the 18th 


day of November, 1954, assigned to the saidE. G. Bowen, to haveS 


and to hold the same unto the said Wood River . Syndicate, its suc-
cessors and assigns, for its and their use and benefit forever, 


subject, nevertheless, to the covenants and conditions. therein men-. 


tioned, and the further covenants and conditions .of the aforesaid 


assignment dated 18 November, 1954, from Stanley G. Johnson.and 


Estessa D '. Johnson to the said E. G. Bowen., 
And I hereby authorize and empower the said Wood River 


Syndicate, its successors and assigns, upon its and their performance 


of the said covenants and conditions to demand 'and receive all of the 


rights and privileges given in said contract in the same manner toall 


intents and purposes as I myself might or could do, were these presents 


not executed.


IN WITNESS WHEREOF, I have hereunto set my hand 


and seal this 22 -J day of November, 1954. ' 


SUBSCRIBED AND SWORN TO before me this lo? -Jday of November, 1954. 
C 


Nota4y P113iic for Idaho 
Residing at Sun Valley, Idaho







.	 . 


KNOW ALL MEN BY THESE P1ESENTS, that Wood flyer 


Syndicate, acting by E. G. Bowen, its attorney in fact, of 


Halley, Idaho, in consideration of the sum of Ten Dollars 


($ 10 . 00 ), lawful money of the United States, and other good 


and valuable consideration, to it paid, the receipt and ade-


quacy whereof is hereby acknowledged, does hereby sell, 


assign, transfer and'quit claim to Idaho Alta Metals 


Corporation, a Delaware corporation, a contract f or the 
lease and Option to buy a certain patented mine, situate 
in the Mineral Hill Mining Distrjct, Blame County, Idaho, 
to-wit:


The Commodore, Survey NO. 189, 
and Situate in Section 19, Township 2 N., 
R. 18E, B. M, 


which 
contract was made and executed by Lola A. Hedrlck, a 


widow, the lessor, and Stanley G. Johnson, the lessee, and 


bears the date May. 8., 195k, and which was assigned to said 


E. G. Bowen by said Stanley G. Johnson and his wife, 


Estella D. Johnson, under date of November 18, 195k, and 


rurther assigned by said E. G. Bowen to Wood River Syndicate 


nder date of 6Ot'	 , to have and to hold the 
;ame unto the said Idaho Alta Metals 


Corporation, its 


Successors and assigns, for its or their use and benefit 


forever, subject, nevertheless, to the conditions and 
covenants therein mentioned, all of which c ovenants and 
c onditions are assumed by the said Idaho Alta Metals 


Corporation, Its Successors or ass1gns 


This asslgnme is further Conditioned upon the 
011owing:
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I. 


The said assignee, its successors or assigns, 


shall do Five Thousand Dollars (5, OOO .00) worth of work 


on the above mentioned claim each year, during tne life of 


the lease and option.


II. 


If the said assignee, its successors ano assigns, 


shall exercise the option to purchase the above mentioned 


mining claims, the said assignee, Its successors o assigns, 


shall pay to the assignor herein, the sum of "ifteen 


Thousand Dollars (l5,Ooo.00), lawful money of tne United 


States.


III. 


The assignee, its successors or assigns, shìall 


pay tothe assignor as royalty iO; of all ores mined, removed 


and marketed based on net value, upon the same terms and 


(conditions as the royalty provided for in paragraph 5 of the 


assigned lease; this royalty payment shall be additional to 


the royalty paid to the original lessor which shall be paid 


by the assignee, his heirs, successors or assigns, directly 


to said lessor. All payments made to assignor under tnis 


paragraph shall apply upon the purchase price in the event 


the option is exercised. 


And we hereby authorize and empower trie. said 


Idaho Alta Netals Corporation, its Successors or assigns, 


upon its or their performance of thesald covenants and 


conditions, to demand and receive all of tne rights and 


privileges given in said contract in the same manner to all 


intents and purposes as the assignor might do or could 


-2-







.	 . 


do were these presents not executed. 


IN WITNESS WHEREOF, the assignor has caused these 


presents to be executed this	 day of February, 1955. 


WOOD RIVER SYNDICATE 


By
Bowen 


Attorney in Fact 


STATE OF NEW YORK ) 
: S5.: 


COUNTY OF NEW YORK ) 


On this /k' day of February, 1955, before me, 
the undersigned, a Notary Public in and for said state, 


personally appeared E. G. Bowen known to me to be the 


person whose name is subscribed to the, within Instrument, 


and acknowledged to me that he executed the same. 


IN WITNE$S WHEREOF, I have hereunto set my hand 


and affixed my official seal, the day and year In this 


certificate first above written. 


Accepted by: 


IDAHO ALTA METALS CORPORATION


ElIZABETH M. JORDAN

Notary P:5c. C%	 of New York 


/ /I2O) F..., ",	 , 
Certf,cate t1 w:ih 4. Y	 Cik. 


Commisson e:piacs ?ai'ch .'U, 1956
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EXHIBIT C 


Instruction '.I 


IDAHO ALTA METALS CORPORATION 


Room 270 1, 52 Wall Street, New York, N' Y. 


14 (a) When the present operators took over this claim, 


they exposed a vein approximately 30 feet in width by bull-


dozer work. Rich silver-lead ore was found in a 6 foot 


section of this vein. A short adit was driven 1+0 feet into 


the hill, and a shaft has been sunk at an angle of about 68° 


approximately 200 feet in depth on this portion of the vein. 


Ore has been exposed throughout the shaft, to a width of 


20 feet, some samples running 70% or better in lead and 


6 ounces of silver to the ton, while the mill grade has 


run generally $k0 per ton or better at current prices. A 


drift on the vein from the 100 foot level of the shaft has 


exposed 6 feet of good mill ore for a distance of 80 feet, 


and a foot wall cross cut has exposed an additional 18 feet 


of mill ore.


These workings are accessible and open for 


examination. 


(b) Approximately 60 years ago the property had a 


production of about $100,000 from shallow surface workings. 


There is no production at the present time, but it is 


planned to commence production as soon as the development 


work has progressed to a point which will insure continuous
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IDAHO ALTA METALS CORPORATION 


Room 2701, 52 Wall Street, New York, N. Y. 


efficient production of shipping grades of ore. 


(c) This is a virgin claim, mapped in U.S.G.S. 


Bulletin 81k. It is part of a vein system which over a 


period of 80 years has produced approximately $20,000,000 


in value of rich silver-lead ores to a depth of 3,000 feet. 


These ore bodies have been solid, running generally from 


3 to 30 feet in width and up to 1,000 feet in length. The 


shipping grades in 10,000 ton lots has varied from 50 to 


70 lead and from 50 ounces to 150 ounces of silver per ton. 


The ore occurs in sedimentary rocks, known as 


the "Milligan Formation t1 . These rocks, with a known thick-


ness of 7,000 feet, overlay the basic igneous rocks of the 


Central Idaho batholith. These igneous rocks, with their 


surface exposures, are probably the ore magmas. The ore 


sources are deep seated in origin. The present manager has 


seen rich ore 10 to 15 feet in width at 3,000 feet on the 


dip of one of the veins which has been explored. 


The area has produced $100,000,000 of ore, and 


many experts feel that it is probably only 5 explored. It 


is the belief of the management of applicant that the 


Commodore will prove to be an important part of this rich 


vein system.
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IDAHO ALTA METALS CORPORATION 


Room 2701, 52 Wall Street, New York, N. Y. 


(d) The property is located on a good road 2 miles 


westerly of Hailey, Idaho. The Union Pacific Railroad served 


Hailey with direct lines to smelters at Salt Lake City, Utah. 


Mining suppliers are available at Hailey, where local labor 


is plentiful, the men driving to and from the mine from their 


houses.


(e) Labor, material and supplies are available in 


Hailey. Equipment is purchased from dealers in Salt Lake City. 


Croy Creek, a few hundred yards from the mine workings, sup-


plies ample water. Electric power is available from a trunk 


line 1/8 of a mile from the mine.
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EXHIBIT D



Instruction 5. (b) ard (d) 


IDAHO ALTA METALS CORPORATION 


Room 2701, 52 Wall Street, New York, N. Y. 


5. (b) It is proposed to sink the new shaft on the 


vein from the present 200 foot level to 500 feet. It will 


then be necessary to drift on this vein to open up ore 


from the 300, 4OO, and 500 foot levels. From each of these 


levels cross cuts will be run to the foot wall to expose 


the full width of the vein and the ore body. Drifts will be 


carried from 6 to 7 feet in width on the hanging wall segment 


of the vein. A drift is now being extended at the 200 foot 


level on good ore and under the ore exposed in the 100 foot 


level drift. 


(d) E. G. Bowen, Executive Vice President and Manager 


of the applicant,will personally supervise the project. He 


has been mining for 1-7 years, during the last 35 year's of 


which he has been in complete charge of various mines over 


the greater part of western America. He has successfully 


developed seven mines from the prospect stage to the profitable 


stage. He has an intimate knowledge dating back 35 years of 


this Mineral Hill Mining District.
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EXHIBIT E



Instruction 6. 


IDAHO ALTA NETALS CORPORATION 


Room 2701, 52 Wall Street, New York, N. Y. 


6. (a) Independent Contracts. (Labor will be con-


tracted. Applicant will supply other items.) 


300 ft. shaft sinking 
$60 p/ft. $18,000.00 


200 ft. drifting at 
300 ft. level $32 p/ft. 6,koo.00 


200 ft. drifting at 
OO ft. level @ $32 p/ft. 6,koo.00 


200 ft. drifting at 
500 ft. level @ $32 p/ft. 6,koo.00 


20% of the above for 
contingencies 7,1411.0.00


$1414, 6140.00 


(b) Labor, supervision, consultants. 


2 hoist men $783 per mo. $14,698.00 


1 foreman $1450 per mo.	 2,700.00 


Manager-Geologist to 
supervise operations	 None 


Labor to service equip-
ment.	 900.00 


$8,298.00 
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IDAHO ALTA METALS CORPORATION 


Room 2701, 52 Wall Street, New York, N. Y. 


(c) operating materials and supplies. 


Axes and saws $	 50.00 
Picks and shovels 250.00 
Drill steel 600.00 
Drill bits 5O.O0 
Dynamite 750.00 
Blasting caps 200.00 
Mine lighting 60.00 
Lubricating Oils 75.00 
Spare parts 300.00 
Electric power service 1,350.00 


$k,085.00


(d) Operating equipment. 


3,500 cu. ft. p.m. Air 
Compressor completely 
installed and housed 	 $11,739.00 


2 Leyner drills 	 2,690.00 


1 stoper drill	 750.00 


Ore bin	 6,500.00 


Fresh water supply from Croy 
Creek - storage tank and pump 	 1,150.00 


Extend electric power line from 
trunk to property approximately 
1/8 mi. Transformer and master 
meter	 3,500.00 


Deposit on power service 	 1,000.00 


2nd hand hoist local source 	 7,500.00 


Bit grinder	 300.00 


$35,129.00 
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IDAHO ALTA IVIETALS CORPORATION 


Room 2701, 52 Wall Street, New York, N. Y. 


(e) None - present equipment in operating condition. 


(f) None other than those listed in (d) above. 


(g) Included in allowance f or contingencies in 


(a) above.


(h) Included in (a) above. 


Total costs listed above $92,152.00







EXHIBIT F



Instruction 7. (b) 


IDAHO ALTA METALS CORPORATION 


Room 2701, 2 Wall Street, New York, N. Y. 


7. (b) Equipment owned or leased by applicant and 
located at the mine will be used in the development work. 


Money representing applicant's share of the costs in 


excess of the value of the use of appllcant's present 


equipment will be furnished from appliqant's Treasury and 


will consist of cash on hand, proceeds from future sales 


of applicant's securities, and earnings from production 


at the mine.


I
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