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The cos* of my and. my partners share wiltl be in cash for
labor, equipment already owned and material such as lumber
and timber.

I am the leasee of the property which is unencumbered - copy
of lease is enclosed, owners Frances and Dean Bakke, 136 Circle
Drive, Wichita, Kansas.

In January 1961 renovation of the inclined shaft was begun- -
first work was done with hoist and bucket and hand tools.
Later on a drag line was employed. Thirty feet from the
surface, water was encountered. I gave a 25% interest in
the lease to Richard Barnett if he would diamond drill.

The first hole was drilled near the shaft. The vein was
encountered at 57% but was carbonate with little value 36¢.
(drill mud)

The second hole encountered the vein at 86% but no core
was recovered--drill mud assayed $14.26 in lead and silver.

The third hole was better but not satisfactory. Drill logs-
geology maps--sent in.

Good ore is being mined 1600 feet south on this vein--production
has been intermittent due to the shaft and slopes being in

the broken Metamorphosed zone between the Rhyolite and the
granite. Our incline is in the granite.

The mine is 3 miles from Helena and is accessable at all times.
I will meet the O.M.E. Representative at any designated time
and place to conduct him to the mine.

The A.S.8&R. Company is 8 miles distant from the mine.

Water is the main obstacle which prevents opening old (1873)
incline 50° shaft which is supposed to be 80' deep with 10
inches of silver-lead ore at the bottom incline is on the
vein. The dump, most of which has been removed, shows very
little value although small pieces of carbonate have been
found and assayed $80 in silver and lead.

I have had approximately 25 years experience with mining and
milling--in Virginia City, Rimini and Mike Horse Montana. I
was first Superintendent of the mill at the Mike Horse--which

‘had a successful run. A compressor (115 ft) and air pump would

pump out the shaft as it will take approximately $2,000 to run

a power line over to the shaft for pump operation. A 200 g.m. pump
can be rented. There is no timber near the mine for stulls

but sawed 8"x10" are available from the saw mills @ $65 M.

One more diamond drill hole is desirable 150' deep to insure
possibilities below the shaft.

Good values are found on the 550 ft level 1000 ft south of

my prospect and the values should go much deeper. The vein

dips at 50 for 90' to 100" then dips at 80° on the workings south
of my hole. '

Diamond drilling can be done or is available at $9.00 per ft.






Labor. available (muckers-miners) WP $20 to $23 & shift.

Supervision of operations by myself or partner will not
be an item of expense.

There are no buildings on the property and there should be
& small compressor house $300 and an outside privy.

Industrial accident insurance is in force.
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