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Comet ¢laim is the area of a very favorable geochemical
-anomaly determined. by our work during the summer of 196l .
-Thorough cheek 'of the records concerning property controlled
by the previous-operator (Basin Montana Tunnel Conpany) ins
dicate that the previous operator did not have title to .
mineral rights easterly from the east end lime of the Comet
eladim, - The positlion of the geochmical anomalyy the prope
‘éptiles conitrolled by the previous operator, and the report
_of the man who worked in the Comet appear to "ring clesi",

The ‘Comet. Worked a total strike length of 3200 feet and -
- privcipally to a depth of 600 feet to produce 25 milllon’
- @ollarg or 500,000 tonss The définite relationships bew. -

tween tho new discoverles and adjoining production suggest

‘8 -good "1iklihood of proving & vertical dimension to the

present surface showings which would then provide the bagis

for a-definlte caleculation of ore reserves, Our target &n
- this expleration program is to discover 100,000 tons of new
© . ore yeserves which would then 'provide the basis for a suge

© . tained mining and milling operation, Although the Comet

claim 48 not lacluded in this application; we do. presently
- have a ‘lease and option on the Comet ¢laim which contains

a very adequate mill building for 200 tons per day operation

-8long with sufficient water rights and disposal areas: An

oré rederve of 100,000 tons of mill grade ore would fully

Justify the equipping of‘the;presqnt”mill building and

golng to full seale mining.

~ We eoncluded that the-las%‘operatér hagd & ﬁéverabié‘?écord'

of profit during the lagt year of ‘operation on the Comet

mine after revliewing books and records of.the Basin Montana
Tunnel Company (see Exhibit F) prepared by A, H, Wahn and
- -Company, certified public accountants; dated April 8, 1941,
“Page 2 of the referencéd report indicates a "ecash fiow" . -
during 1939 of $65,318.12 and during 1940 of $138,;725,68.

Secondly; the "Statément of Current Development Costs™; -
Schedule 2; of the referenced ¢ertified report for the
year ending December 31, 19403 indlcate that 7,82603 tons
of ore was recovered from the development gragfam:duping' o
calenday yeayr 190 at a total cost of $504625.18, which
in-itself is a favorable ratio :and suggests that ore - .
could yet be discovered by an aggressive development pro«
gram at an economical rate.. The Bagsin Montana Tunnel
Company ' ceased operations in Mapchy 1941, for unknown -

reas ohd. .

High grade production was obtained from the general struce

ture at the Comet and also et the Gray Eagle Mine. as evie
denced by published reports that a ‘portion of the values
was shipped as c¢rude ore to Swansea, Whales, for smeltihg.
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Exhibit D¢ No production facilities are on the property
at the present time. S |

"Ne'ﬂfe‘.‘ o

1083.2 dry tons of ore with the following welghted avers
age grade per tont R

é@l&%@@i@@jpza Silver«17.11 oz. Lead=3.91% Zin@*..hB%

The -above date was obtained from Mr. Stanley Lane; manager,.

American Smelting & Refining Gempgny, East Helena Smelter,

- 'Montana, "

‘The ‘assay ‘data is contained in Map No. 2, Exhibit Dy and .
1 -sveraged as shown in 3 {(¢) above. The present showing
- on thé West Bullion pit i 30 feet wide and 100 feet long,

thus suggesting that it represents the epex of a major ore
shoot and the total dimension has not yet been explored,

Mpr, George Becraft, et al, USGS Professional Paper 428,
page 85; describes the individual ore shoots on the nearby
-Comet ‘claim and 0f’the-aam@.§ealag1e structures to be &

maxinmun of 25 feet wide and

00 feet long, thus & consider~

able tonnage could be proven by thorough exploration of the
S P i

present surface showingse

.0e ‘reserves are not known sine¢ shilpments have been entires

Ay from the surface end there is no known vertical dimension
‘of the ore, The present known ore occurrences on the Bullion

Claim are similar in every respect to the original surface

-showings on the nearby Comet Claim which produced 25 million
- dollars or approximately 1/2 million tons, The maps (see
- Exhibit D) show that the previous workings on the Comet
© 0l8im project precisély to the area of the present showlng
-ohn-the Bullion Claim,  The known strike length of the ene
tire mineralized sheapr gzone has been traced by Becraft and
~others (see USGS Professional Paper:[28) for a distance of
‘7% miles and the avrea concorned with this epplication is
‘situated approximately in the middle strike length of the
- -total shear zone, The shear Zorne at the Comet Mine 2000
- feet to tho West was approximately LLO0O foot wide and cone

tained individual ore shoots up to 25 foot wide and 600

foot longy within what was so celled] the North, Middle
.and South veins. The terminology of "vein structure" in

thisg instdnce 19 not entirely correct.sinte we are cons

gerned with individual and lenticular ore shqatsrconcaineé

‘within an overall mineralized shear zone.
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Bunetiﬁ #16, Vontana Bupesu of Mines end USGS Professional
Paper L,20 bept describe the geologic foatures of the g;gpa

ortys Ore minerals consist of silvepr contained with ti
galena and sphalerite assogiatod with losser smounts of
gold and coppep, The total minerallzed ghoar sone 18 conw

‘&@&gwgg explored to date, Discovery of ope during the

early 1880%s on the Comot and Gray Esgle ¢laims to the

Weast was facillated by ore exposures at the "grase poots"
whers the ore bearing portion of the structure wis exposed -
&t the top of prominent ridgee 4in eSch of the two areas,
Pravious prospect efforts on the Bullden Claim failed to -
gain sufficient depth to achieve the present lLtiown discove

ory on the Bullion Claim,

The Bullion discovery is situstod 2087 feet Hast of the

Comet shaft and the 600 level of the Comot shaft would

g£¢v$ﬁﬁ 470! feet of "backe™ on the Bullion discoverys
re was minod to a point siithin 1200 feet of the presont

Bulllon dissovory snd wo son bBo Pessonadbly certain the.

Comot werkiugs would prejfect iato the ares to bo oxplored
by this application . o

‘The lniown mingraliszed portion on the West Bullion discovery
18 30 feet wide and sempling to date indiéates a 20 foot

width of mill grade oro, The structures are essentislly
vertieal and grav&aﬁa,m&ming on the Comet indicates s -
alight wostorly rake for the individusl ore shoots. Sample

ing mothodd have consisted of ore shipments by the ownep

1ishod vy bulldoaing ond front ond londers

fuo edditional major anomalies (soe Exhibit B) exist to
the north ead oast of the present yecent Glscovorios and
ﬁre;%amaﬁaﬁﬂbg projJeetion to the "Horth” vein of the Comet
‘ oration to date hao been made on the tws
romainlng anomalies, both of whiech weve detormined by

to the East Heleno Smelter and subject mining was accomps

‘geochemicul, olectromagnotle and magnetiso methods,

Tho veasons we expect to find ore on the property 1nstuded
in this application are based on the obove geolopical oute
look of rolating now discoveries te significent proven

production oleng the proncunced geologfeal struecture, The

Comet mine conducted mining activities to within 1200 feet
of the pecont discovery cnd according to one men who woried
in the previous opopatlon; comsed miting activitics to the
east in I foot of high grade ore because of a propert:
boundary which limited mhﬁ@rm&m—n% to the enst. Thia
fdne aret in the vicinity of the southeast corner of the
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