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. '	 Coet'1a'&m '1 S the	 or	 èr 'AvGr.ab1.e 
anomal,y detezmined by ouz work duzing the sunmiez of 196I.. 
Thoxough cheek øf the records ooncern1n propez'ty eottzo1ed 
by the z'o kz1ou opezator	 1ontana Tunn1 Company) th. 
dato that the pre'riots operator did riot have tt1e to 
mineral tghta eastez from the east eri 1ine of the Cozret 
1aiu, The poaltion ot the geoehmiea3. atwma3.y, the prop. 



ortlos contzoUed by the prertoua operatoz, ap the repoi't 
S	 of the man who worked in the Coriet appear to "xin c1eaz'. 


The Comet iiozkod a total strike 1enth ot 3200 foot cxtd 
prLnotp11 to a depth of 600 feet to produce 2 mfl.Uon 
4ö.tara or $OOOOO tons, Thee definite rel.attonBhips bei 
twoex tbe new ai800vor,es rid adjoining production suggest 
a good 1ik1thod of proving a ortica1 dimersion to tbe 
present sufoe show.ngs th1ch would then provide the basis 
for a definite calculation ot or resezes. O' target in 
this ep1oration pz'ogram is to discover .00,OOO tons ot new 
ore OSO3?V8 wbieI WQUid thei provide the bas8 for a qua. 
tamed mining and miULng operation. Although the Con&b 
ciaim is tot Included in this appioat1on, we do presently 
bave a leaze and option on the Comet Qlaim which contains 


vezy adequate mill bui1din for 200 tons pert day operatior 
a'ong with sufficient water z'ight and disposal areas. An 
ore reserre of 100,000 tons of mill r'sde øre would fuil$ 
justify the equipping of the present mill building and 
going to fttU. sta1e mining. 


We concluded that the last opetor )ad S avox'able record 
of profit during the last year of operation on the Comet 
rn0Lno after re'vtewing books arid records of the Basin Montana 
Tunnel Company (see Exhibit i) prepared by A. H, Wa}rn an 
Company, certified public countants, dtod April 8, 191i1. 
?ao 2 of the referenced report indicates a "cash flow" 
during 1q39 0 6S,3l8 .l2 and during 191iO of l38,72S.68. 
SeoondLy, the "$tatement of Current Development Costs" 
Schedule 2, ot the referenced certified report for the 
year ending December 31, l9L.O, ituiloate that 7,826.3 toGS 
of ore was recovered from the development program during 
calendar year t91t0 at a total cost of ()O62S.l8, which 
in itself s a avorable ratio and suggests that ore 
could yet be discovered by an aggrpsstve deveiopme4 prO* 
gram at an eoncmical rate. The Basin Montana ]unnel 
Company ceased cperattons in March, l9!i, for unknorn 
reasons. 


High grade production was obtained from the general struce 
ture at the Comet and also at the x'ay £gle Nine as ei 
donced by published reports that a portion of the values 
was hippod as z'ude ore to Swansea, t.1es, for smelting.







. 
SHIPMAN MINING &- EXPLORATION 


Mark K. Shipman	 Room 210 Petroleum Building 
Geological Engineer	 1129 Colorado Avenue 


GRAND JUNCTION, COLORADO

81501 


t 
CO.


Office 242-4911 
Home 242-6091 


ear ];a 29&S 
NPIE Form LO 
Page 


No p.ction aeUities are. n the piOperty 
'at th,.	 esent ttme .	 .	 . 


(b) None. 


(o) iO3,2 dry tons of ore with the following weighted aver'' 
age grade per ton 


Go14.O, 100 :oz. Silvez"17 .11 oz. t.eadu 3 .91% Z1ne6 .143% 


e abOve data was obt a4fled trflI	 8tan!.oy ,Isane . #, marage ., 
Amozican Siielting & Refining Company, East IIelera Smltez, 
Montana. 


The ssay dtS is Contained in Map No. 2, Eithibit D, and 
i8 averaged as shown in 3 (c) above. The preont stowing 
on the West u1lion pit is 30 foot wide and 100 feet long, 
thus suggesting that it 'epreaents the apex o a major ore 
shoot and the total dirnefl8ion as riot yet been explored. 
Mr. George Becraft, et al, USGS Professional Paper 1428, 
page OS1 describea the individual ore shoots on the nearby 
Comet claim and of the same geologic structu'e5 to be a 
maxiniwn of 2Teet wide and 600 feet long, thus a eonsider' 
able tonnage eould b pz'oren by thorough oxp.oration f the 
present surface aIiowing. 


(d) Ore reserves are not known sinee sbipments have been entire 
1y! frOIfl thO surface and there is no known vertical dimens5on 
of the ore. The present known ore oeurzerteea on the Bttllion 
Claina are similar in every respect to the original surface 
showtrzgs on the nearby Comet Claim tthioh produced 2 million 
dollars or approzimately 1/2 million tons. Te maps (see 
Exhibit 1)) show that the previous workings on the Comet 
Claim project precisely to the area of the present showing 
on the BtUion Claim. The known strike length of the en-
tire mineralized shear zone has been traced by Becraft and 
Otheis (see USGS Professional Paper 1428 ) for a distance of 
7* miles and the area concerned with this application is 
situated approximately in the middle strike length of the 
total shear zone. The shear zone at the Cornet Mine 2000 
feet to the West was approximately 14.00 foot wide and con. 
tamed individual ore shoots up to 2S toot wide ana 600 
foot long within what was so called' the North Middle 
and South veins. The terminology of "vein structure d in 
thi$ instance is not entirely ocrrect eLnCo we are con 
corned with individual and lenticular ore shoOts contained 
within an overall. rineralze4. Shear one.	 :







••0 
SHIPMAN MINING & EXPLORATION Co. 


Mark K. Shipman	 Room 210 Petroleum Building	 Office 242-4911 
Geological Engineer	 1129 Colorado Avenue	 Home 242-6091 


GRAND JUNCTION, COLORADO

81501


oim 1jO 


e) u1lëttt #16, ontana Euz'eau of the ond UOS Pzoteuaior]. 
apez' 126 beet decz'ibe the gcotøgic foatuoe of the prop. 


ert'. Ore m,tnorats coItoi3t of eilrer contained wthz the 
galena and ephalerito aasocitted with 103$er arount Qt 
sold and c.oppep. The total uiinoz'aljzecj eheaz' zore is 
tamed :ithin the butte qtartz 


a	 ezploz'e to date. DicoveV3 of ore during the 
ear 18O*o oa the Cornot and Gr'q Eale claims to the 


wa f!acilisted b oe expoure t the "erase róot&' wItøe the ore bearing portion of the structure was exposed 
at the top o pottinent ridges in .e . çh of the two axeas. 
Previs prope eftorta on tho tllio Claim tailed t. 
atn 3ufftoieht depth to ahtevo the present kom discov 


ez, on the auflion Claii. 


(t)	 ten dc.oe	 *. .siticted.	 f4t ct t. 
Ooitøt shaft and the 600 level of thO Comot ehstt would 
provide .7O t feet o 'baek Oft the fluUiot 540VC29. O wn aftod to a p*in 4thtn )GO feot o the prcon 
uZUon dsovoxy me we	 bo	 o*blij oo't4.st the 
*l7Iet woz'is wo4d pz'ojoct ittto the 41'04 to b ol>zod thL3	 tCttoi 


The	 r4boralizea portion on the Set lUoti ctiseovory 
is 30 roet wide an	 tpli to date indicatoa a 20 foot 
width of rU1 grade arc. The structures are esonttsl1y 


ztteal trid proviow ainin on the Ctot iridicatea a 
8lttht octorlj rake for the incUvitha1 ore 	 Sarl* 
tb othod have consbtod of ore ipeuta by the owner 
to the Ea8t olena ziieltr nd tnibjeot tdrUr waa acoo1pw 
lihod by bulldozth and front otd lodøz'. 


vo adiUonal rajor omaUcs (aoo 2thibit ) exist to tho ørth t4 oat of th pot roent dicovios td 
cre rolated by projet1on to tho 'Nozth" vein of tho Cornet 
rdno	 o oploratio to date ha been de on the two 
rOmaib anoilie, both of which were detorzdtted b$ 
eocheiical, olect'oanctio and maetio tthoda. 


Tho reaCon we epett to td ore on the property ineluded 
in this application ro bed on the above geolojIca1 out. look t rolatip new dacovorio to igniticait proven 
productior alan the prououtzced geolioa1 strzcttro. Th Cornot iine Con&cted minitj acritis to wlthip 1200 feet 
at the reOert discovor M accorciit to oe iaan tho wøred 


.


	


	 In the previow oportion,, ecEod dnin activItcs to the 
ewt in 14 foot of h3h €rade ore becauze of a procrtj 
boundary wbich litdted further i4ntn to the east. Tha 
atne area i the viotnity of the ootheaot oor of the
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