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(Revis?A 1952)	 UNITELATES DEPARTMENT OF THE IN1SIOR	 42—R1035.2. 


DEFENSE MINERALS EXPLORATION ADMINISTRA!V 


APPLICATION FOR AID IN AN 
EXPLORATION PROJECT, PURSUANT TO 


bMEA ORDER 1, UNDER THE DEFENSE


-PRODUCTION ACT OF 1950, AS AMENDED


Not to be filled in by applicant 


Docket No.tttS_________ 
Metal or MineralL:.. 
Date Received	 1/ 
Estimated Cost 4g2OP_ 
Participation (Government %%%%%%%%%%%%%%%%%%%%%% 


INSTRUCTIONS 


1. Name of applicant.—(a) State here yoiir full legal name, in the form in which yàu will wish to contract, and your 
mai1ingaddress----------------------------------------------------------------------------------------------------------------------------------------------------


-------------------------ROLNDFBEERSJNC..--------------------------------------------------------------------------------
•------------------------------------


-------------------------
(b) If other than an individual, add to your name above whether acorpoatión, partnership, etc., and the name of the State 


in which incorporated or otherwise organized. (See Attachment A) 
(c) If a corporation, add to above statement, titles, names and addresses of officers. (See Attachment A) 
(d) If a partnership, add to the above statement the names ani addresss c1 all partn'ers. (See Attachment A) 
2. -Gcnsral.—Read DMEA Order 1, "Government Aid in Defense Exploration Projects," before completing this application. 


Submit this application and all accompanying papers in quad ruplicate (four copies), with your name and address on each 
sheet of the application and on all accompanying papers. Where sufficient space is not provided on the form for all required 
information, state it on an accompanying paper, with a rèfeince in each case to the instruction to which it refers by number. 
Comply with all applicable instructions; or, if not applicable, so state. File the application with Defense Minerals Exploration 
A dministration, Department of the Interior, Washington 25, D. C., or with the nearest field executive officer thereof. 


3. Applicant's property rights.—(a) State the legal description of the landupon which you wish to explore, including all 
land which you possess or control that may be benefited by the exploration, and excluding any land or interest in land which is 
not to be included in the exploration project contract-----


- 


(b) State any mine name by which, the property is known. None. 
(c) State your interest in the land, whether owner; lessee, purchaser under contract, or otherwise 	 4L9f 
Pcharundercontract. 


(d) If you are not the owner, submit with this application a copy of the lease, contract, or other document under which 
you control the property. (See Attachment L) 


(e) If you own the land, describe any liens or encumbrances on it _NQ11 


(f) If the land consists of unpatented claims, add to the description above, the book and page numbers for each recorded 
location notice.	 None. 


4. Physical description.—(a) Describe in detail any mining or exploration operations which have been or now are being 
conducted upon th'è land, inclu&ng existing mine workings and production facilities. State your interest, if any, in such 
operations. Also describe accessibility of mine workings for examination purposes. 	 (See Attachment D) 


(b) State past and current production, and ore reserves, if any, giving quantities and grades. None. 
(c) Describe the geologic features of the property, including mineralization, type of deposit (vein, bedded, etc.), and your 


reasons for wishing to explore. Illustrate with maps or sketches. Send with your application (but not necessarily as a part 
of it) any geologic or engineering report, assay maps, or other technologic information you may have, indicating on each 
whether you require its return to you. (See Attachment D) 


(d) State the facts with respect to the accessibility of the project: Access roads, distances to shipping, supply and residence 
points.	 (See Attachment D) 


(e) Statethe availability of manpower, materials, supplies, equipment, water, and power. (See AttachmenJj511







5. The exploration project.— (a tate the mineral or minerals for which you 	 to explore 
- -


(b) Describe fully the proposed work, including a map or sketch of the property showing a plan (and cross sections if needed) 
of any present mine workings, and the location of the proposed exploratioh work as related to such features as contacts, 
veins, ore-bearing beds, etc. 	 (See Attachment D) 


(c) The work will start within --- --LQ. days and be completed within A8:------months from the date of an exploration 
project contract. 


(d) State the operating experience and background of the applicant with relation to the ability to carry out such explo-
ration project, and also that of the person or persons who will supervise the operations. (See Attachment E) 


6. Estimate of costs.—Furnish a detailed estimate of the costs of the proposed work -(you will have to use a separate sheet 
under the following headings. Add the totals under all headings to give the estimated total cost of the project : ( Attach. 


(a) Independent contracts.—(Note.—If the applicant does not intend to let any of the work to contractors, write "none" 
after this item. To the extent that the work is to be contracted, do not repeat the cost of the contract-work in subsequent 
items. ) State the cost of any proposed independent contracts for the performance of all or any part of the work, expressed in 
terms of units of work (such as per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard 
of material moved, etc.) . 	 (See Attachment F ) . 


(b) Labor, supervision, consultants.—Include an itemized schedule of numbers, classes and rates of wages, salaries or fees 
for necessary labor, supervision and engineering and geological consultants. (See Attachment F.) 


(c) Operating materials and puppliq.—Furnish an iiuized list, including items of equipment costing less than $50 each, 
and power, water and fuel.	 iSee Attachment r•j 


(d) Operating equipment.—Furnish an iemized list of any operating equipment to be reifted, purchased, or which is owned 
and will be furnished by the Operator, with the estimated rental, purchase price, 6r suggsted use-allowance based on present 
value, as the case may be. 	 (See Attachment F) 


(e) Rehabilitation and repairs.—Furnish a detailed list showijig the cost of any necessary initial rehabilitation or repairs 
of existing buildings, installations, fixtures, and movable operting equipment, now owned by the Operator and which will be 
devoted to'the exp1oratiofi project. (See Attachment F) 


(f) New bizildiñgs, improvements, installations.—Furnish a detailed list showing the cost of any necessary buildings, fixed 
improvements, or installations to be purchased, installed or constructed for the benefit of the exploration project. (Attach. F) 


(g) Miscellaneous.—Furnish a detailed list showing the cost of repairs to and maintenance of operating equipment (not 
including initial rehabilitation or repairs of the Operator's equipment), analytical work, accounting, workmen's compensation 
and employers' liability insurance, and payroll taxes. (See Attacnment F) 


(h) Contingencies.—Give an estimate of any necessary allowances for contingencies not included in the costs stated above. 
NOTE.—No items of general overhead, corporate management, interest, taxes (other than payroll and sales taxes), or any 


other indirect costs, or work performed or costs incurred before the date of the contract, should be included in the 
estimate of costs. 	 (See Attachment F) 


7. (a) Are you prepared to furnish your share of the cost of the proposed project in accordance with the regulations on 
Government participation (Sec.. .7, DMEA No. 1)? - .	 Yes. 


(b) How do you propose to furnish your share of the costs? - 	 .	 .-	 - 


Money	 Use of equipment owned by you - 	 Other - 


Explain in detail on acompanying paper. 	 (Se Attachment G) 


CERTIFICATION 
The undersigned, whether as an individual, corporate officer, partner,- or- otherwie, both in his own behalf and acting for 


the applicant, certifies that the information set forth in this form and accompanying papers is correct and complete, to the best 
of his knowledge and belief. 


Dated	 , 195k


ROLAN19 F. BEERS INc. 
(Applicant) 


By------------------.------President 


Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to maj<e awillfully false statement or representation to any depart-


ment or agency of the United States as to any matter within its jurisdictioi. 	 -	 . 
-	


U. S. GOVERNMENT PRINTING OFEICE	 16-06551-1
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ROLAND F. BEERS, INC. 


P.O. Box 1015 
Troy, New York


ATTACHMENT A 


1. (b)	 Corporation, State of New York. 


(c) Roland F. Beers, President and Treasurer, 
465 Pinewoods Avenue, Troy, New York 


Helen C. Beers, Vice President, 
465 Pinewoods Avenue,. Troy, New York 


Frank A. McNamee, Jr., Secretary, 
75 State Street, Albany, New York 


(d) Members of Syndicate: 


Basic Refractories, Inc., 845 Ha,nna Building, Cleveland, Ohio. 
Victor Bator, 30E. 72nd Street, New York, N.Y. 
Roland F. Beers, 465 PinewoodsAve., Troy, N.Y. 
Eugene F. Connally, 471 Second Ave., Troy, N. Y. 
James R. Dunn, 840 Whitney Drive, .Schenectady, N. Y. 
C. Emory Lochner, 75 State Street, Albany, N.Y. 
Shepard W. Lowman, P. 0. Box 876, Troy, N.Y. 
W. W. MacGregor, 98 First St., Troy, N.Y. 
Baldwin Maull, P. 0. Box 2006, Buffalo, N. Y. 
John N. Schiff, 52 William St., New York, N. Y. 
South Texas Development Co., 100 State St., Albany, N. Y. 
John Stevenson,. 60 Wall St., New York, N. Y. 
Wytex Oil Corporation, 100 State St., Albany, N. Y.
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	 ROLAND F. BEERS, INC.
P. 0. Box 1015 
Troy, New York


ATTACHMENT C 


CEW 
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3. (d) Sample form of lease-royalty contract attached hereto.
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ROLAND: F. BEERS, INC. 
P. 0. Box 1015 
Troy, New York	 i.TTACHMENT C 


MINING LEASE 


THIS AGREEMENT, made and entered into this	 day of	 , 19 


by and between 


of	 County, State of 


of the first part, hereinafter referred to as Lessor, and ROBERT S. MARKS of Greensburg, Pennsylvania, 
acting as authorized agent for a group of individuals acting in their own behalf and identified with this 
agreement as THE AMERICAN SYNDICATE, party of the second part, hereinafter referred to as Lessee. 


WITNESSETH:


GRANT OF LEASE 
That Lessor, for and in consideration of the sum of One Dollar ($1.00) 


to 
in hand well, and truly paid by the Lessee, the receipt whereof is hereby acknowledged, and of the rents, 
covenants and conditions herein agreed to be paid, kept and performed by Lessee, has leased and let and 
does hereby lease and let unto Lessee for prospecting and mining purposes only, the following described 
premises owned by Lessor and situated in 	 Township, 


County, 
to wit: 


which lands are herein referred to as The "Leased Premises." 
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thereon and the removal and transportation of the ores or products therefrom, together with any and 
all easements or rights of access held by Lessor providing ingress and egress to said premises over the 
lands of others. 


(5) Closing. If said evidence of title shall show said Lessor to be seized of a good and marketable 
record title to said Premises, then within days after receipt thereof Lessee shall pay to Lessor 
the purchase price of said Premises or part thereof against the coincidental delivery by Lessor to Les-
see of the deed to said Premises as provided in the preceding subparagraph (4). 


(6) Defects in Title. In the event said evidence of title shall show defects, then Lessee shall so 
advise Lessor in writing within	 days after receipt of said title evidence and Lessor shall 
have days thereafter in which to cure and correct such defects and submit satisfactory evi-
dence thereof to Lessee and the time for closing shall be extended for a further period of __________ 
days after the submission of such evidence; and if such evidence shall not be satisfactory or if Lessor 
shall decline or be unable to cure or correct said defects, then Lessee at its sole option shall have the 
right to either decline to conclude the purchase or may accept the title and deed tendered by Lessor. 


(7) In the event that said option is exercised with reference to any part of said Premises, then 
upon acceptance by the Lessee of the title tendered by Lessor and payment therefor in accordance with 
the foregoing provisions, the lease, of which this paragraph is a part, shall terminate, and neither Lessor 
nor Lessee shall have any other or further liability hereunder. 


B. In the event that Lessee does not elect to exercise the right to purchase set forth in Para-
graph A above, it shall 


(1) notify the Lessor and furnish Lessor with copies of its maps, drilling records and other engin-
eering data pertaining to investigation and examination of the Premises; and 


(2) cause all drill holes, pits and other openings made by it in the Premises during the course 
of the investigation and examination to be filled in so as to restore the Premises as nearly as possible to 
the condition that they were prior to the investigation and examination. 


Further, in the event that Lessee fails to notify Lessor that it does not elect to exercise the right 
to purchase prior to the expiration of said term, this Agreement shall nevertheless terminate except for 
Lessee's obligation to furnish its maps, drilling records and other engineering data as aforesaid. 


OBLIGATIONS OF LESSEE 
6. ADVANCE ROYALTIES AND WORK REQUIREMENTS 


The parties mutually agree that Lessee, except as herein otherwise provided, each year during 
the life of this agreement beginning , 19 , (hereinafter referred to as "work 
year") shall: 


A. Perform mining work on the premises, or 


B. Drill exploratory core holes, or, 


C. Prospect geophysically or geochemically, or, 


D. Pay the sum of _______________________________________________________ on or before 
the expiration of any work year during which Lessee has not performed either A. B. or C. such payment 
to be considered advance royalty against subsequent royalties provided for in Paragraph 10 of this 
lease; provided, however, that if Lessee terminates this lease prior to the expiration of any work year, 
Lessee shall pay Lessor for each month 
during such work year that this lease was in force and effect. It is understood and agreed, however, that 
alternatives B, C and D shall only be applicable during the first four work years of this lease, i.e. up to 


E. It is further agreed that in the event that the ______________________________________________ 
_______________________________ market shall at any time during the life of this lease drop below 


cents per pound, Lessee may discontinue 
work of any kind or payments in lieu thereof under this lease until the said price equals or exceeds 


cents per pound, but such cessation of 
work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
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RIGHTS GRANTED TO LESSEE 
1. EXPLORATION AND MINING RIGHTS 


This agreement is intended to and does lease, let and demise exclusively to Lessee all and every 
prospecting and mining right and privilege in and upon said lands, together with the privilege of erect-
ing and installing any and all machinery and equipment necessary or convenient in mining, processing 
and marketing the ore, and Lessee shall have the right to remove the same at the expiration of this 
lease, or within six (6) months thereafter. 


2. RIGHT OF ENTRY AND SURFACE RIGHTS 


This lease conveys such surface land rights as are necessary for prospecting for, developing and 
operating any mine or mines in said land, or operating mills on said land. Lessee shall have the right of 
way to and from any place where prospecting, mining or milling operations are carried on, and the 
public highway. Lessee, however, shall use one roadway to and from any one mine or mill on said land, 
and shall keep all gates closed on such part of said premises as are used by it. 


3. MILLING 


Ores mined from the leased premises may be milled and prepared for market thereon, or on 
other lands, separately or in connection with other ores, as Lessee may elect, and the payments of roy-
alty thereon shall be based upon the net smeltering returns. 


4. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lessee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores exclusively from other lands in which Lessor has no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores exclusively from such other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of per year. 
The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of its 
property used in connection with the exercise of the rights and privileges referred to in the last four 
preceding sentences of this paragraph within six (6) months after tendering a release of the same. 


, 5. OPTION TO PURCHASE PREMISES 


A. Lessor further gives and grants to Lessee the sole right and option for and during the afore-
said term to purchase, in the manner hereinafter provided, the Premises or any part thereof, including 
the minerals and mineral rights therein and thereon, upon the following terms and conditions: 


(1) Purchase Price. The price shall be a sum equivalent to 
per acre purchased. 


(2) Election to Purchase. If Lessee elects to exercise the aforesaid right and option, it shall do 
so in writing by registered prepaid-mail letter addressed to Lessor at the address set forth above, and 
which letter shall be mailed not later than the last day of said term. 


(3) Evidence of Title. Within days after the mailing of said registered letter, as pro-
vided in the preceding subparagraph (2), Lessor shall deliver to Lessee abstracts of title or a title insur-
ance binder in the amount of the purchase price showing Lessor to be seized of good and marketable 
record title to the Premises covered by said election. 


(4) Form of Deed. Conveyance of said Premises by Lessor shall be by warranty deed or deeds, 
free and clear of all liens and encumbrances, except those hereinabove specified to the Premises or such 
part thereof as Lessee has elected to purchase and to all minerals and mineral rights therein and thereon 
(unless hereinabove excluded therefrom), which said deed shall also include the rights of ingress and 
egress over and across any lands or premises of the Lessor which are necessary for Lessee's operations 
in mining, concentrating, beneficiating, smelting and/or refining of the ores and minerals therein and 
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termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any regularly used water supply on the prem-
ises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor with a new 
water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 
calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


Lessee will pay to Lessor, as rent or royalty, as stated below, the following per cent of the market 
value of such sulfide and metallic concentrates, from ores mined from the leased premises, "Concen-
trates," for the purposes hereof means the salable zinc ( 	 ), lead (	 ), Copper (	 ), nickel (	 ), 
cobalt ( ), iron ( ), sulfides ( ), gold ( ), and silver ( ) economically recoverable, as de-
termined above, at the mill or concentrating plant where treated, "market value," for the purposes 
hereof, when used with respect to the sulfide minerals listed above means the price established f.o.b. 
cars at the mill by responsible buyers of concentrates of a similar grade and kind produced from ores 
mined and milled in said district and prevailing at the time the ores are delivered to the mill for treat-
ment. The market value for gold and silver is the price per ounce set by the United States Government. 
The determination of whether or not a particular sulfide or native metal is "economically recoverable" 
is at the sole discretion of the lessee. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lessee on or before the last day of each calendar month 
for all ores delivered at the mill during the preceding calendar month. Royalty or other payments under 


this agreement shall be paid (a) to Lessor at 


or (b) shall be deposited by Lessee in 


Bank of , or such other 
Bank as Lessor may in writing designate (such Bank being hereby constituted as agent of Lessor to 
receive such payments, and deposits in such bank shall be deemed to be payment to Lessor). 


11. GOVERNMENTAL BONUSES, PREMIUMS OR SUBSIDIES 


Lessor shall have no interest in any subsidy, bonus, premium, or similar payment made by the 
United States Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILINGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 
to as "waste material") resulting from mining or milling ore from the leased premises. Lessee shall also 
have the right to use, without charge, so much of such waste material as it may desire for its own 
purposes. 


In case of sale by Lessee of such waste material, the Lessee shall pay to Lessor, at the end of each 
calendar month, per cent of the balance of the proceeds of sale of such waste material 
during the preceding calendar month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material has been commingled in stockpiles at a milling plant with waste material resulting 
from ores from other lands, Lessee shall, in the event of a sale from such stockpiles, pay to Lessor that 
proportion of	 per cent of the balance of the proceeds of sale, after the deductions here-
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inabove referred to, as the amount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 


forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 


of Lessee, it may do soupon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which Lessee calculates is 


stockpiled at the time of such request, and Lessor may remove up to per cent of such 
amount. All handling, accounting or other costs of Lessee with respect to waste material which may be 


so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 
notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 


quantity shall be per cent of the amount of waste material resulting from ores from 


the leased premises and unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 


sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 


this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Les-
sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the first four work years of this lease referred to in Paragraph 6 
hereof, the Lessee may pay to the Lessor __________________________________ Dollars an acre in lieu of 
required mining work (referred to in Paragraph 6A hereof) during any work year, payable at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro-


vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 


Lessor hereby warrants and agrees to defend the title to the lands leased herein up to the time 
that this lease or proper notice thereof is put on record, but no later than 	 , 19 
and Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay taxes, 
mortgages or other liens which may be due and payable in the event of default of payment by Lessor, 
in which event Lessee shall be subrogated to all the rights of the holder, thereof and Lessor also agrees, 
at Lessee's option, (a) to reimburse Lessee upon demand for such payments made or (b) to permit Lessee 
to deduct the same from any advance or earned royalties due Lessor under any of the provisions of this 


lease.


15. TERM OF LEASE 


The lease hereby granted shall subsist and run so long as Lessee shall continue to prospect, oper-
ate or mine upon said leased premises, including such periods as the operating requirements of this lease 
are suspended or advance royalties are paid under any of the provisions hereof, unless surrendered or 


terminated as hereafter provided. 


16. FORFEITURE 


In case of failure of Lessee to keep and perform the terms and obligations of this lease, Lessor 
may give thirty (30) days written notice of the breach, violation or default complained of, in which 
case Lessor shall specify the details of the same in order that Lessee may be fully informed with respect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cause 


beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented.
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State of
ss. 


County of	 ) 


Personally came before me this	 day of	 , 19 


the above named 
to me known to be the person who executed the foregoing instrument, and acknowledged the same to be 
their free act and deed for the uses and purposes therein set forth. 


Notary Public,	 County, 


My commission expires 
State of


> ss. 
County of	 ) 


Personally came before me this	 day of	 , 19 


the above named 
to me known to be the person who executed the foregoing instrument, and acknowledged the same to 
be their free act and deed for the uses and purposes therein set forth. 


Notary Public,	 County, 


My commission expires 
State of


^ ss. 
County of	 ) 


On this	 day of	 , 19	 , personally appeared 


before me ______________________________________ and ___________________________________________ 


to me personally known to be ____________________ President and	 Secretary 


respectively, of , , and 
acknowledged that they executed the foregoing instrument as such officers and as the free act and 
deed of such corporation.


Notary Public,	 County, 


My commission expires 
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17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by execut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privileges, ex-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following, until some other address is designated in a notice so given. 


LESSORS ADDRESS 


LESSEES ADDRESS	 Robert S. Marks 
do Dr. Roland F. Beers 
P.O. Box 1015 
Troy, New York 


19. ARBITRATION 


In the event that ores and minerals are discovered, mined and milled from the demised prem-
ises by the Lessee other than those stated in paragraph 10, royalties to be paid to the Lessor shall be 
determined as follows: 


In the event the parties hereto shall not be able to mutually agree upon such royalties, the same 
shall be determined by arbitration; the Lessor to select one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 
parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the same manner as herein above stated. 
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20. ASSIGNABILITY 


This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 
their personal representatives, successors and assigns. 


IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-
licate, on the day and year first above written. 


In the presence of:	 LESSOR


(seal) 


(seal) 


(seal) 


(seal) 


(seal) 


-	 (seal) 


LESSEE


(seal) 


State of New York)


^ ss. 
County of Rensselaer) ) 


Personally came before me this 	 day of	 , 19


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing instru-





ment, and acknowledged the same to be his free act and deed for the uses and purposes therein set forth. 


Notary Public,	 County, 


My commission expires 
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ATTACHMENT D 


ROLAND F. BEERS, INC. 
P. 0. Box 1015 
Troy, New York


•• 


The attached report, "On Exploration Program for the Northwest 
Adirondacks", is submitted in fulfillment of Items 4 (a), (c), (d), (e) 
and 5 (b).	 • 
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ROLAND. F. BEERS, INC. 
P. 0. . Box 1015 
Troy, New Yk 
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PART I. Geology and Geography of the Northwest Adirondacks 


The Pre-Cambrian terrane of Jefferson and St. Lawrence counties 
of northern New York State is a typical Canadian Shield lowland. 
Elevations above sea level range from 250 feet on the St. Lawrence 
River to 1000 feet in the vicinity of Lake Bonaparte, where the 
Adirondack Highlands begin. Local relief seldom exceeds 200 feet. 


The principal town in the prospect area is Gouverneur (pop. 4, 916), 
Watertown(34,350), Ogdensburg(16, 166), Canton (4,379), and 
Carthage (4, 420) are within 25 miles. The total population of 
Jefferson County is 85, 521; that of St. Lawrence County is 98, 897. 


U.S. Highway 11 passes northeastward through the center of the 
prospect area, and the remaining area is serviced by a network of 
hardtop roads. The St. Lawrence Rive.r is about 20 miles northwest 
of Gouverneur. The New York Central Railroad passes northeastward 
through Gouverneur to Massena, with connections from DeKalb Junction 
to Ogdensburg on the St. Lawrence. A branch of the New York Central 
also runs from Gouverneur through Talcville to Edwards. 


Mining of various types has been an important industry in the area 
intermittently for a hundred years or more. Small iron ore bodies 
formed by oxidation of the sulfides in the rusty-weathering pyritic 
gneisses have been mined at several localities, and the pyrite and 
pyrrhotite bodies in these rusty gneisses have been worked for their 
sulfur content. Small bodies of lead and zinc ores of the "telethermal 
type have been mined at several places northwest of Gouverneur. 


The large active mines at present are the zinc-lead properties of St. 
Joseph Lead Co., the Edwards and Balmat Mines. The total production 
is reported to be $9, 000, 000 a year of ore, according to the Materials. 
Survey for Zinc, 1951, and an average of about 30, 000 tons a year for 
the period of 1930 to 1949 (Mineral Industries of New York State). 
It is now the major zinc-producing area east of the Mississippi River. 
In addition to the zinc and lead, talc is mined in the Edwards-Balmat 
area, the talc mines being the largest in the United States. The 
base-metal and talc companies have interfingered underground 
workings in one instance. 


Dairy farming and the tourist trade are also major industries in 
St. Lawrence and Jefferson Counties with the tourist trade concentrated 
along the St. Lawrence River and the: dairy industry mostly restricted 
to the valleys underlain by marble.
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General Geology 


The Grenville of the northwest Adirondacks consists of probably 
20, 000 feet (Engel and E.ngel, 1953a) of metasedimentary rocks 
including the thickest sections of marble in the whole Grenville 
provInce, 8, 000 to 10, 000 feet. The series is complexly folded 
and intruded by granitic rocks. Although a large amount is known 
of the geology of this basement complex, significant gaps in the 
knowledge exist because of the abundant glacial debris and the 
tendency of the marbles to erode easily and hence lie in 
alluvium .-filled valleys. 


The major rock types of the area are: 


1,. Paragneiss: Quartz-feldspar paragneiss consists of 
quartz, feldspar, biotite and accessory garnet 
(Cushing and Newland, 1925). "Rusty" gneiss zones 
occurring throughout the garnet. gneisses are rich in 
pyrite and pyrrhotite and graphitic segments are 
common (Engel and Engel, 1953a). 


2. Marble: The marbles are both calcitic and dolornitic 
and may consist wholly of carbonate or contain varying 
quantities of.accessory silicates such. as diopside, 
tremolite, serpentine, phiogopite, talc, and chondrodite. 
Graphite invariably occurs in small quantities (Engel 
and Engel, 1953a), and pyrrhotite and pyrite are common 
accessory minerals throughout the marbles of the region. 


3.. Amphibolite: Amphibolites consisting essentially of 
hornblende and andesine with varying amounts of augite, 
diopside, biotite, chlorite, and epidote are common. 
Calcite, apatite, magnetite, ilmenite, pyrite, quartz, 
and potash feldspar are common accessories. 


4. Metagabbro (amphibolite in part): The metagabbro is 
similar mineralogically 'to the amphibolite of probable 
sedimentary origin. 


5. Porphyritic granite: Typically a moderately-coarse 
porphyritic granite essentially composed of microperthite, 
oligoclase, quartz, biotite and minor accessories.. It 
occurs as sheets and lenses ranging widely in size. 


•	 Where intimately involved with paragneiss an augen-gneiss 
phase is commonly developed. 
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6. Equigranular granite: A medium-grained alaskite 
essentially composed of mic roperthite, albite -oligoclase, 
quartz and minor accessories. It characteristically occurs 
as phacoliths. 


Outcrops of the bedrock marble which contains the sphalerite and 
galena are not abundant and constitute no more than one to five percent 
of the marble in the region. The valleys are covered by soil and in 
some places by thin (less than 100 feet) deposits of glacio-fluvial 
sediments. Swamps commonly occur over the areas underlain by 
marble. As a rule the topographic highs of the area are underlain 
by granites, gneisses . and gabbros. 


The Grenville rocks have been metamorphosed predominantly to the 
amphibolite facies, although gross regional variation s'.from this rank 
exist. Local and significant variations in metamorphism occur 
around some of the granitic masses, where the rank has been raised 
with the production of skarns, and elsewhere where retrograde effects 
associated with hydrothermal activity and magnesia metosomatism 
have produced talc ose rocks. 


Faulting is uncommon in the St. Lawrence region. Minor displacements 
in the Trenton and Black River rocks have been mapped by Dunn (1955, 
unpublished map), and the "telethermal" lead-zinc deposits of the 
.Macomb and Rossie area are in fissures. The ore bodies of the Balmat-
Edwards type are not associated with known faulting but rather with 
crumple and drag zones. Smyth and Buddington (1926, p. 96) suggested 
the presence of a fault with a displacement of a mile near Balmat, but 
as Brown (1936a) points out, it is in a zone where flowage was pre-
dominant and ordinary breccias or other common indications of faulting 
are not present. Certainly faulting of the usual type is rare in the 
Grenville rocks. 


Geologic maps have been done by Buddirgton for the Hammond,, Antwerp, 
Lowville and Lake Bonaparte quadrangles; by Cushing and Newland 
(1929) for the Gouverneur quadrangle; and by Cushing, Fairchild and 
Ruedemann for The Thousand Islands region (1910). Unpublished 
geologic maps include those of Dunn for the limestones of Jefferson, 
and of Prucha for the pyrite deposits of St. Lawrence and Jefferson 
counties. Numerous articles are available on the. geology of the base 
metal and talc bodies of the region (cf. Brown,. 1936 and 1947; Engel, 1949). 


The map of the region included with this report is a compilation of bedrock 


S	 geology by the above authors. Locally the published maps have been found 
to be in error (the quantity of marble is larger than indicated on some maps), 
but on the whole the published maps are as accurate as the scale justifies..







.


 S


. 	 Known_Ore Deposits 


Economic deposits of zinc and minor lead occur in the Grenville dolomitic 
marble at Balmat (B on map), and of zinc at Edwards (A on map). The 
Hyatt mine (C on map) which is dominantly zinc, is inactive at present. 
Minor mineralization occurs at several other points between Edwards 
and Balmat and also southward from Balmat. The ore minerals are 
found in what are apparently large drag folds on the flanks of a large 
east-northeast trending structure whiäh has an uncertain geometry but 
is quite probably a syncline (Brown, 1936b; E.ngel and Engel, .1953b). 
In general the zinc-lead deposits are restricted to the marble, but ore 
occurs locally in the Balmat mine in quar.tzite or chert, and the author 
has seen pyrrhótite-pyrite-sphalerite mineralization in rusty gneiss a 
few miles. northeast of Edwards. 


The sulfide assemblage is mineralogically simple and consists of pyrite.,. 
sphalè rite, and galena with or without pyrrhotite. The gañgue is 
dolomite, diopside, serpentine, talc, quartz.. and minor quantities of 
other silicates. Supergene limonite,. sphalerite . , willemite, and galena 
occur in the upper portions of the mines (Brown, 1936a), but oxidation 
is nowhere at an advanced stage even at the surface. 


The ore from above the 500 level at Balmat consisted of 18. 52% pyrite, 
19. 44% sphalerite, and 1.28% galena in November 1933 as shown by a 
three day test on the mill heads. Ore from 1000-2000 feet depth 
averaged 25. 62% sphalerite, 53. 30% pyrite, and 2. 34% gale.na in a 
composite sample .of drill cores.. The Hyatt dump averages between 
21. 90% and 36. 50% sphaierite, between 13. 90% and 23. 20% pyrite, and 
between . 02% and . 03% galena. The Edwards mine, as shown by the 
results of a three day test of the mill heads in 1933, ave.rages 19. 66% 
sphalerite, 6. 61% pyrite, and . 12% galena. 	 These figures are from 
Brown (1936b). 


The average tenor of the Balmat ore is about 8% zinc and 1% lead. The 
masses of ore of this grade are large enough to place New York as the 
largest producer of zinc east of the Mississippi. (All of New York zinc 
is produced from the Balmat and Edwards mines.) The annual production 
from 1930 to 1949 varied from 20, 857 short tons to 40, 296 short tons of 
recoverable zinc which was between 4. 1% and 5. 6% of the total United 
States production. (The Mineral Industries of New York State, State of 
New York, Department of Commerce, 1950, and Materials Survey, 
Zinc, U.S. Bureau of Mines, 1951.) 


Several bodies of galena and sphalerite of the "telethermal" type have 
been mined in the Hammond Quadrangle. Over 3, 000, 000.pounds of 


5	 lead were recovered from the Coal Hill vein of the Rossie group (located 
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one and one-half miles south of Rossie, nine-tenths of a mile 
west-northwest of Rapids School). Other galena veins make up 
the Macomb group found in Grenville limestone near Pierces' 
Corners and Bigelow School group south of Roliway Bay on Black 
Lake. These three groups form a system of veins striking N 60-70° W 
and occurring along east-west lines crossing several kinds and ages -of 
rocks, the youngest being the Potsdam sandstone occurrence near the 
village of Redwood. The predominant gangue mineral is calcite in 
each case. Drilling by the U.S. Bureau of Mines disclosed that 
sphalerite predominated at depth, but the results were generally 
discouraging (Neumann, 1952). 
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• The Possibility of Future Discoveries 


On a purely statistical basis it is unlikely that all of the economic 
base metal deposits in the Gouverneur area have been found. 
Brown (1936b) says, "Very likely some zinc deposits exist which 
have not been exposed by erosion......" E.. J. Engel is reported 
on good authority (staff of International Talc Company) to have 
found deposits of sphalerite, the locations of which he cannot disclose 
because of his position with the. U. S. G. S. 


Difficulties in prospecting have thus far blocked discoveries of other 
ore bodies in the region. These inherent difficulties include: 


1. The size of the area of potential economic mineralization 
is so large that detailed prospecting has been too much a 
matter of pure chance to make it practical except along 
the immediate extensions of known trends. 


2. The marble, which is the most favorable zone for base 
metal mineralization, is not resistant. and does not crop 
out extensively. Most of the important zinc bodies did 
not crop out (The Mineral Industries of New York State, 
1950), but were discovered as a result of a roadcut 
crossing an ore body (Edwards) and extensive diamond 
drilling (Balmat). 


3. Oxidation of a pyritic sulfide body, such as at Balmat and 
Edwards, would leave a physically non-resistant surficial 
gossan, and subsequent glaciation would tend to strip off 
such rock to leave a topographic low. 


4. Thin fluvio-glacial alluvium covers much of the area, 
particularly the marble valleys. 


5. Inexpensive regional techniques have not been available 
in the past. 


Pyrrhotite, pyrite, sphalerite and galena are found. in minor quantities 
in much of the area to be prospected. In view of the structural 
complexity, the paucity of outcrops in the favorable zones, and the 
widespread shows of sulfides there seems to be an excellent chance 
that undiscovered ore bodies of the Balmat-Edwards type are present. 


Limited exploration near the present mining areas has been undertaken 
•	 by several companies, but for various reasons the work has ceased 
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with indeterminate results. Most work resulted in the discovery of 
base metal. mineralization, but it was not economic under existing 
conditions. 


Recent exploration by the American Metals Company, using a ground 
magnetometer, in the town of Herman discovered several anomalies; 
but only two weredrilled, and-the work was discontinued before the 
strongest anomaly was investigated. The Sylvia Lake area has been 
investigated by both geophysical means and drilling, and apparently 
some discoveries have been made (Hermance and Sanford, 1949). 
However, pyrrhotite is rare in the Balmat-Edwards ores so that a 
magnetometer, although it has been used locally by the American 
Metals Company, is not a satisfactory prospecting device for 
zinc-lead ores of the type expected. 


The recent adaptation of electromagnetometer measurements to 
rapid airborne regional surveys provide.s the means of locating ores 
of the Balmat-Edwards type in the area under consideration. 


-8-







S


S
	 S







. 


S


S
	


. 


PART II. Project for Exploration for Base Metals in 
the Northwest Adirondacks 


The program of exploration for which funds are requested is composed 
of nine phases: 


1. Geologic reconnaissance 


2. Airborne electromagnetic and scintillation counter survey 


3. Groand geophysics: 


(a) Electromagnetic 
(b) Gravity 
(c) Self potential 


4. Ground geochemistry: 


(a) Soil sampling and analyses for base metal content 
(b) Chromatographic tests 
(c) Spectroscopic tests 


5. Core drilling 


(a) Core analyses for ore content and geologic data 
(b) Location, depth, size, shape and grade of ore bodies 


6. Trenching and pitting 


(a) Alluvium and soil 
(b) Bedrock 


7. Prospect shafts 


8. Sampling and assaying 


(a) Cores 
(b) Samples fromtrenching, pitting, shafts 
(c) Assaying 
(d) Spectroscopic tests 
(e) Chromatographic tests 


9. Geologic supervision of phases 2 to 8, inclusive. 


-9-







S	 . 


5	 1. Geologic reconnaissance 


This phase has been completed so far as outcrops and published 
information are available. The cost of this phase is not included 
in the budget estimate. Additional geological field work will be 
done in connection with other phases of the program. The cost 
of this additional geological work is included in the cost estimate. 


2. Airborne electromagnetic and scintillation counter surveys 


The total area to be surveyed comprises 291 square miles with 
parallel flight lines spaced at 1/16 mile intervals, a total of 
4, 656 line miles. These lands contain several marble belts in 
Lewis, St. Lawrence and Jefferson Counties, New York State. 
At the time of writing this report, more than 125, 000. acres of 
this territory is under lease or option to purchase for a term of 
not less than three years. Additional acreage is under negotiation 
and it is likely that the total acreage under control may exceed 
the stated figure by the time this application is acted upon. In 
any event, there is sufficient acreage under control to justify 
the cost of the airborne program, since a single mine of the 
size, of Balmat would fall within a small fraction of the total 
acreage. 


The distribution of lands under control is shown in the maps 
accompanying this report. 


The ability of the airborne EM 'to detect sulfide ore bodies 
beneath a cover of soil, glacial materials, water and bedrock 
has been established in Eastern Canada during the past twelve 
months. The Aeromagnetic Surveys, Ltd. of Toronto, who are 
furnishing the equipment to be used on this program, are now 
credited with not less than four major discoveries of sulfide 
occurrences. More than 100, 000 line miles have been flown by 
this company in the past year, and a promise of greater activity 
for 1956 is now in sight. 


The American Syndicate has laid out a large program of 
exploration on the expectation that it will be the first to operate. 
the airborne EM in the United States on such a scale. A number 
of smaller scale operations in the United States have confirmed 
the capability of the method. Upon these results rests the 
decision to survey several large areas by this method, of which 


.


	 the Northern New York area is among the first. 
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5	 3. Ground geophysics 


It is not expected that airborne EM will do more than indicate the 
approximate location of conductive anomalies under favorable 
conditions. It can be shown that the cost of developing a mine and 
establishing a mill for zinc and lead ores is justified only if a 
large ore body is discovered,, of the order of 5, 000, 000 tons. 
Alternatively, a cluster of ore bodies within a radius of a few 
miles amounting to the same tonnage would be acceptable. This 
economic. factor has an important consequence in the deployment 
of exploration tools. Upon the completion of the airborne phase 
of the program an effort will be made to identify those anomalies 
which seem likely to fall within the above category. Previous 
experience with the airborne method shows that the application of 
ground geophysics and geochemistry will result in very large 
savings in the overall cost of the exploration program. By 
selecting those anomalies which appear to originate in large ore 
bodies. or clusters, the effort and.cost of ground geophysics 
become readily justifiable. It is estimated that 80% of the total 
territory surveyed by airborne methods will be rejected at the 
conclusion of the preliminary analysis of data. Thereafter 
ground geophysics may be employed to advantage in pinpointing 
the location of the large ore bodies and in collecting detailed 
information as to the depth, size, shape, attitude and grade. 


For this phase of the program ground electromagnetics offers 
considerable promise. In addition to confirming the precise 
location of an ore body for core drilling it is possible to collect 
further detailed information as indicated above. It is well known 
the pure sphalerite does not respond to the inductive method. 
Most of the sphalerite occurrences in Northern New York contain 
associated pyrite and galena to such an extent that the inductive 
method will give satisfactory response. Unfortunately, graphite 
also gives an equally good.response. Methods of distinguishing 
between sulphide and graphite include the distribution of the area 
showing EM anomalies and gravity measurements. In a majority 
of cases in Canada, it has. been found possible to identify graphite 
from the very large areal extent of the inductive anomaly. By 
contrast, sulphide ore bodies are usually confined to a restricted 
area. There is. always a chance, of course, that a graphite 
anomaly will mask a sulphide anomaly. These cases require 
special attention. Graphite also yields a self potential anomaly, 
although it is sometimes possible to. distinguish these by the large 
magnitude of self-potential as compared with those originating 
from sulphide ores. In the final analysis, resort may be had to 
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•	 gravity measurements which are useful under a restricted range 
of conditions. Interfering effects may be caused by rapid changes 
in topography, changes. in density of bedrock and, thickness of 
overburden. In the face of a wide range of such conditions it may 
not be economically justifiable to use gravity measurements. Each 
prospect must be attackedaccording to the observed conditions. 
In general there seems to be justification for the use of the combined 
geophysical methods as a means of reducing the cost of core drilling. 


4. Ground geochemistry 


An additional diagnostic tool which has proved its merit in Canada 
consists in the analysis of selected soil samples for traces of base 
metals. By controlling the portion of the soil profile from which 
soil samples are taken, it has been found feasible to make quantita-
tive determinations of base metal content ranging upward from 
approxImately 100 ppm. Analyses have been made employing 
portable field kits but better results have come from analyses. made 
in a district field laboratory. Calibration of the dithizone method 
is accomplished by use of the spectrophotometer. Identification of 
individual metallic ions can be made using special dithiz one 
techniques or by use of paper chromatographic separation, followed 
by dithizone quantitative analyses. 


The normal procedure in employing ground geochemistry will be 
to collect samples on significant anomalies for which the foregoing 
analyses will be made. If an anomaly shows. no positive evidence 
of trace elements, further investigation must be made by other 
methods before the area of the anomaly can be discarded. 


5. Core drilling 


By use of all of the methods described above it is estimated that 
about 5% of the total area explored will remain for core drilling 
and analysis. This: estimate results from experience in Canada 
and remains to be confirmed by field work in the United States. 
it is. likely, however, that the requirement for a large ore body 
coupled with the high resolution of the combined geophysical and 
geochemical methods will greatly reduce the required amount of 
preliminary exploiatory. core drilling below that of earlier practices. 


The location, direction and depth of cores to be taken will be 
specified by the supervising geologist after coordination with the 
supervising geophysicist and geochemist. As. cores are tàkenth 
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•	 will be analyzed for ore content and for Information leading to a 
better understanding of the structure and stratigraphy of the 
rocks related to ore occurrences. It should be. emphasized that 
only those anomalies which have shown consistently positive 
results from the previous methods of exploration will be drilled 
in a further effort to determine the location, depth, size, shape 
and grade of commercial ore deposits. 


6. Trenching and pitting 


In the majority of cases it is expected that soil alluvium, glacial 
materials and bedrock will obscure ore deposits. which have given 
evidence of their occurrences through the combined methods of 
exploration. The data. resulting from these methods will be 
sufficiently quantitative to afford estimates of depth to ore, In 
some cases it will be desirable to resort to trenching and pitting 
so as to carry the program of exploration to the point of estimating 
tonnages. These operations will naturally lead to further geologic 
data as well as to the collection of ore samples for analysis and 
assay. 


7. Prospect shafts 


As the exploration program approaches its final stage it seems 
inevitable that prospect shafts must be dug in order to verify the 
existence of a commercial quantity of ore. Data resulting from 
the shaft will be. added to that previously gathered by the other 
methods and at this stage it would be expected that all the evidence 
required for a certificate of mineability would come into hand. 


As for other stages, sampling and assaying will be required. 


9. Geological supervision 


In each of the foregoing stages, supervision will be maintained by 
the senior geologist, the geological consultants and the geological 
staff. These activities will be partly technical and partly adminis-
trative in their nature. The function of supervision is to coordinate 
the activities at each stage and to distribute the effort as indicated 
by the fund of information as it evolves. 
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10. Summary 


A program has been described of combined geological, geophysical 
and geochemical methods of exploration for base metals in 
Northern New York State. The prospective area to be investigated 
is upwards of 125, 000 acres. Current costs of exploration 
programs which rely chiefly upon core drilling and mining 
operations for the discovery of commercial ore bodies are too 
great to warrant their application to an area of this extent. The 
finding power of . the combined methods, when applied to large 
areas in a favorable geologic setting, will result in discovery 
costs in dollars per ton which justify their expenditure. Support 
for this statement rests In part upon the statistical probability of 
discovering ore deposits of sufficient size (of the order of 
5 million tons) within an area which to date has been explored to 
the extent of only one or two percent. Estimates of these 
discovery costs range from 6 to 13 per ton, whereas existing 
methods cost upwards of 25 per ton with no assurance of success. 
A significant factor is that expenditure of the sums proposed in 
this program will lead to the actual realization of commercial ore, 
since each successive stage advances the program closer to 
commercial production. At any stage, unpromising leads will 
be abandoned, and the remaining funds will be applied to 
successively improved odds in favor of discovery. All these 
considerations lead to the stated estimates of discovery cost. 
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I	 ATTACHMENT E 


ROLAND F. BEERS, INC. 


S
P.OBox 1015 


Troy, New York 


5. The exploration project. 


(d) Operating experience and background of the applicant and 
personnel. 


The program is divided into several phases. Dr. James R. 
Dunn has charge of geologic reconnaissance and mapping. 
He has selected the areas which appear favorable for 
detailed airborne geophysical surveys. Dr. Beers is in 
charge of geophysical operations and interpretation of data 
in collaboration with Dr. Dunn and Dr. Shepard W. Lowman. 
Field geology will be under Dr. Dunns supervision. 
Geochemistry laboratory is under the supervision of 
Dr. Roland F. Beers, Jr., with Mr. William H. Robinson 
in charge of analyses and reports of findings. Soil samples 
will be taken under Dr. Dunn!s supervision. 


Development, manufacture and operation of geophysical 
equipment is in charge of Mr. Clifford F. Casey. 
Mr. Neil M. Como is engineering mathematician on these 
developments. 


Richard W. Brown and Mary Arm MacMurray will reduce 
field data and prepare maps showing discovered anomalies. 


Final interpretation of anomalies will be a staff function, 
comprising all of the above technical personnel and consultants. 


The roster of consultants and technical personnel follows: 


Dr. Roland F. Beers 
Dr. Shepard W. Lowman 
Dr. James R. Dunn 
Dr. Robert S. Young 
Dr. Thomas M. Broderick 
Dr. Roland F. Beers., Jr. 


Full-time technical personnel are as follows: 


S	 Richard W. Brown	 Neil M. Como 
Clifford F. Casey	 W. Wallace MacGregor. 


Part-time technical personnel are as follows: 
Roy T. Hutchings, Jr.	 William H. Robinson 


Biographical sketches are attached hereto.
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ROLAND F. BEERS, INC. 
P. 0. Box 1015 
Troy, New York 


5. The exploration project 


(d) Operating experience and background of the applicant 
and personnel (Continued) 


Beers, Roland F. - Consultant and General Manager: 
b. June 6, 1899. Ed. R.P.I. '21, E.E..M.I.T. '28, S.M. 
(E. E. and Math.), Harvard Grad. Sch. Arts . and. Sc. '40-'41, 
Ph.D. (Geol.) '43 
Professional Experience: '21-'22, Inst. Physics and E.E., 
R.PI.; -'23, Engg. Dept. WesternElecCo., N.Y.C..; 
-'27, .Raytheon Mfg. Co.; -'28, Sub. Signal Co.; 
-'37V.Pres. G.S.I.,Dallas; -'52, Chm. Bd. andPres. 
Geotechnical Corp.., Dallas; -'46 to date, partner, 
Beers andHeroy, Troy,N.Y. andDallas; '55, President, 
Roland F. Beers, Inc., Troy; '43-46, Research Assoc., 
M.I.T.; '47-'48, Lecturer, R.P.I.; '49-'52, Professor 
of Geophysics and Head, Dept. Fuel Resources, R. P. I.; 
'48-'51, Director, W. & L. E. Gurley Co., Troy. 
Director, Aeromagnetic Surveys Ltd., Canadian Airborne 
Geophysics, Ltd., Hunting Geophysics, Ltd. (London), 
Manufacturers National Bank, Troy. 
Fellow, G.S.A., Amer. Acad. Arts&Sciences, N.Y.Acad.Sci., 
A.A.A.S.	 Chmn.J.R.D.B.Cte. on Geophysics, '46;, Member, 
Nat. Res. Council Cte. on Meas. Geol. Time, '47 to date; 
A. S. T. M. Ctes. on Surface and Sub-Surface Exploration and 
Dynamic Properties of Soil, '47 to date; U.S. Delegate to 
I.U.G.G. Rome, '54; Member, Panel on Seismology and 
Gravity, International Geophysical Year, '55 - . 	 A. G I. 
Delegate to Nuclear Engineering and. Science Congress, '.55, 
Member, Petroleum Industry Radioactivity Advisory Cte., 
-'55; Member, S. E. G., S. Ex. G., S. E. P. M., A. A. P. G, 
A. I. M. E.,, Seis. Soc. Amer., A. G. U., Can. I. M. M. E., 
I.R.E. 


I
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O	 ROLAND F. BEERS, INC. 
P. 0. Box 1015 
Troy, New York 


5. The exploration project 


(d) Operating experience and background of the applicant and 
personnel (Continued) 


Lowman, Shepard (Wetmore.) - Prof. Geology, R. P. I., Troy, N. Y. 
b. May 22, .1899. m. '23.	 c. 2. 
Ed. A.B. Columbia '23; M.A.. '27, Ph.D. (stratigraphic 
geology) '49. 
Professional Experience: Paleontology lit. Petrol. Co., Mex., 
'23-'25; Consulting geologist '27-'28; Stratigrapher, Skelley 
Oil Co., Tulsa, Okia, '28-'29; Stratigrapher, Mid-Continent 
Petrol. Corp., '29-'36; Geologist, Shell Oil Co., Houston, 
'36-'37; Stratigrapher and Chief.Paleontologist, '37-'45; 
Research Geologist '45-'50; Prof. Petroleum Geology, 
R. P.1. , Troy, '50 - . Marine Corps '18-'19. 
Fellow, A.A.A.S.; Assn. Geol. Teachers; A.A.P.G.; 
Geophysical Union;, Fellow, G.S.A.; Soc. Econ. Pal. & Mm.; 
A. P. I.; Rocky Mtn. Geol. Soc.; Fellow, Tex. Acad. Sci.; 
Tulsa Geol. Soc. (V. Pres. and Editor 1932); Chairman, 
Research Comm. A.A. P. G. '44-'47; Chairman, Comm. 
Habitat of Oil, A.A.P.G. '52-'54; Editor, Directory of 
Geologic Department.s in U.S. and Canada; Amer. Geol. 
Inst. '51-'54; Assn. Geol. Teach. '55-'56; Member, 
Committee Education and Public Relations, A. G. I., '54-'56; 
President, Eastern Section Assn. Geol. Teachers, '53. 
Stratigraphy and stratigraphic methods as related to geologic 
structure and sedimentary facies., especially in subsurface 
geology. Bibliography, 23 titles, esp. Sedimentary Facies 
in Gulf Coast. A.A.P.G. '48.
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5.	 The exploration project 


(d) Operating experience and background of the applicant and 
personnel (Continued) 


Dunn, J,amesR(obert), 840 Whitney Dr., Schenectady, N.Y. 
b. October 18, 1921; rn., c. 4. 
Education: B. A., U. of Cal. ,Berkeley, '43; 
Ph.D. (Geology) U. of Cal., '50. 
U. S. N. '43-'45; Geologist for New Idria Quicksilver 
MiningCo. '46-'47; Teaching ass't.• U.C. '47.'50; 
Ph.D., Geology and Mining of Mona Lake, Calif.; 
Ass't. Prof., R.P.. I. ,Troy, '50-'54; Assoc. Prof., 
R. P. I., '54 - ; Geologist for Iron Ore Co., Canada, 
Labrador, field season '51; Geologist for Shell Oil Co., 
Montana, field.season 152; Geologist, N.Y.State, 
pyrite deposits near Canton, Spring 153; Geologist in 
charge of limestone survey of N.Y.State, '54-'55 - 
Consultant for various individuals and groups 
Including, AEC metallurgical research, lime stone 
quality ccntrol Callanan Road Improvement Co., 
manganese prospects, Adirondack Foundries, Inc., etc. 
Papers - Geology of Mona Lake Area, Tufa of . Mona Lake, 
Anthraxolite of Mohawk Valley, Plastic Models for teaching 
optics; GSA, AIMME, Theta Tau Geological Fraternity. 


Young, Robert S(pencer), IKn011woodt, R.R. 5, Charlottesville, Va. 
b. April 14, 1922; m. '45; c. 1. B.A. Virginia '50, M.A. '51, 
Ph.D. (Geol.) Cornell '54. 
Field geologist, State Geo.l. Surv., Va. '52, Stratlgrapher 
and Struct. Geologist, '53 - Lecturer, Harpur Col., 154.. 
A.A.F. '42-'45. Assoc. Soc. Econ. Paleont. & Miner; 
Miner. Soc; Paleont. Soc. Stratigraphic and structural 
geology studies in the northern part of the Shenandoah 
Valley in Virginia, restricted to Paleosoic rocks; 
X-ray studies of the internal structure of coals and naturally 
occurring petroleum hydrocarbons. 


fl
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5. The. exploration project 


(d) Operating xperience and background of the applicant 
and personnel (Continued) 


Broderick, Thomas M(ontelth), 120 Calumet Ave., Calumet, Mich. 
b. Aug. 30, .1889, m. '14, c.1. 
A.B., Minnesota, '13; Ph.D. (Geol.), '17; MS, Wisconsin, 
'14; Harvard and Mass. Inst. Tech.,' 19. Asst. prof. geol., 
Minnesota, '14-'20; Geologist, Calumet & Hecla Consol. 
Copper Co., '20-'24, Chief Geologist, '24-'54; 
Consulting Geol. Engineer, '54. -. Field geologist, Minn. and 
Wise. Geol. Surveys, '13-'20; Research prof., Mich. Col. 
Min.& Tech., '31-'40. 
A. A. ; Soc. Econ. Geol. (pre. '48); Fellow Geol. Soc.; 
Inst. Mm. & Metal. E.ng. 
Exploration for ore deposits; copper; lead; zinc; silver; gold. 


Beers, Roland F., Jr. 
b. March31, 1923, m., c.4 
Degrees: A.B. 1944, Dartmouth; M.D. 1947, Univ. of 
Rochester; Ph.D. 1951, M.I.T. 
Positions: [nterne 1947-48, Baylor Hospital; Post doctoral 
Fellow, A.C.A., 1950-52; Assist. Prof. Biochem, 1952 -. 
at M.I.T. (on leave U.S.N. '52-'54); Pre-and post-doctoral 
medical advisor, 1952 - , M.I.T.; Lt. U. S. N. R. on active 
duty Naval Medical Research Inst., Bethesda, Md., '52-'54. 


Casey, Clifford F(rederick) 
b. Nov. 10,1925; m. 1951 
E. E.. Univ. of Maine '45, R. P. I. (Phy s.) '50, also graduate 
courses. Army experience '44-!46, Signal Corps Engineering 
Labs (Fort Monmouth), Development Detachment, stationed 
White Sands Proving Grounds, attended. Central Signal Corps School. 
Positions: Beers and Heroy (research and development); 
General Electric Co. (test engineering). Specialty: Electronics. 


Como, Neil M. 
b. Oct. 1, 1924.	 B. E. E., R. P.1., 152; M. E. E., R. P.1., '55. 
Research Associate, Analog Computer Lab, R.P. I., '52-'.53; 
Engineer, Beers and Heroy, '53-'55. Sigma Zi, Eta Kappa Nu, Tau 
Beta P1.
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5.	 The exploration project 


(d) Operating experience and background of the applicant and 
personnel (Continued) 


Brown, Richard W(alter) 
b. Dec. 17, 1928. Graduated from Gloversville. High School, 1946. 
Attended Champlain College in Plattsburg, N. Y. and Missouri 
School of Mines, Rolla, Mo. Graduated from Tulsa University 
(Oklahoma) in 1954 with an Engineering Geology degree. For 
senior thesis Mr. BROWN wrote on Permian Triassic Of Wyo. 
Mr. Brown worked part-time for various consulting geologists 
during college years. Employed by Magnolia Petroleum Co. 
summer of 1952 In Williston Basin as a field helper for 
seismograph crew. . Spent six months at Interstate Exploration Co. 
In 1953 as a seismic computer in Rocky Mts. area. Worked for 
Geophysical Service, Inc. 1954-1955 in southwest U.S. 
rn,' '53, c.1.	 . 


MacGregor, W(illiam) Wallace, 
b. January 11, 1928; B.Mgt.E., R.P.I., '50, B.Electrical 
Engineering '55. Market Analyst, The Carborundum Co. '50-'53. 
Mr. MacGregor first entered R.P.I. at the age of 16 in the 
summer of 1945. In 1946 he enlisted in the U. S. Navy and was 
honorably dlscharged.shortly after the end of the war. He then 
returned to Rensselaer and graduated with th.e degree, Bachelor 
of Management Engineering. He first joined The Carborundum Co. 
where he applied himself in the field of Marketing. As a sales. 
representative, he covered a territory in Michigan and supervised 
promotional salesmen. As a Market Analyst he performed many 
investigations in both resale . and industrial marketing. His greatest 
contribution to the company was the ultimate addition of a new 
product line consisting of eight separate Items. He coordinated all 
phases of this program from the determination of the initial need for 
new product line on through the packaging, pricing, advertising, 
sales promotion and regional sales meetings. In the summer of 1953 
he returned to R.P.I. and completed requirements for the degree 
Bachelor of E.E. He was elected to the honorary societ, Eta Kappa Nu. 


	


•	 Professional societies: Am. Inst. of E. E and the I. R. E. He is a. 
former member of the Am. Marketing Assoc. and The Soc. for the Adv. 
of Management. His diversified background in both business and 
engineering gives him an exceptionally broad viewpoint and enables him 
to perform :a wide diversity of duties as Administrative Assistant to the 
President.
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5.	 The exploration project. 


(d) Operating experience and background of the applicant 
and personnel - (Continued) 


Hutchings, Roy T. 
b. .May 14, 1923, m. c.3. 
Graduate Calvin Coolidge Grammar School, Bing. East Jr. High 
and Bing. North Sr. High Schools; N.Y. S. Maritime Academy, 
Fort Schuyler,. The Bronx, '42-44; U.S..Merchant Marine '44-47; 
N.Y. S. Dept. Public Works, Division of Highways, 1947-49, 
Bureau of Soils Mechanics, Technician; Mich. College of 
Mining and Technology, '49-'53, Student Ass't. '50-'53; 
N.J.ZincCo., s.w. Virginia, '53.-'55, geologist. 


Robinson, William H. 
b. April 19, 1920 
Attended R.P. I. '38.-'40, National Guard Active '40-'41, 
General Electric '41-'44, U.S.Army, Plc '4.4-'46; 
R. P.1., B. Ch. E., '48; Western cartridge Co., subsidiary 
of Olin Matheison, Engineer, '48-'49; Behr-Manning Corp., 
'49 - 


S
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.	 Troy, New York 


6. Estimate of Costs - Airborne Survey. 	 (1) 


(a) Independent Contracts. 


All airborne geophysical surveys will be conducted by Aeromagnetic 
Surveys, Limited, of Toronto, Ontario, Canada, using experienced 
personnel provided by that firm. The area will be flown by Bell 47 
type helicopter or equivalent, carrying airborne electrornagnetometer 
and scintillation counters. The contract price for the surveys is $10. 00 
per line mile of flight. On this basis the estimated total cost of the 
airborne operations will be $48, 560. 00. 	 To this figure must be 
added the cost of data reduction, map preparation and report writing. 
The direct cost of these items is' estimated at $23, 050. 00. A 
detailed schedule of these costs is given below: 


To Aeromagnetic Surveys, Limited, Toronto, Ontario, Canada, 
for airborne electromagnetic and scintillation counter survey of 
291 square miles, at 1/16 mile spacing, a total of 4, 656 line miles 
at $10. 00 per mile plus $2, 000. 00 staging costs, a total of 


$48,560.00. 


(b) Labor, Supervision, Consultants. 	 iJ 
Supervision 


1 Geological-geophysical Consultant, 
1/ -	 60 days at $100.00 per day 	 $ 6, 000. 00 


2 Geological Consultants, 60 man-days 
at $50. 00 per day	 3, 000. 00 


Technical Services 
I Staff Geologist, 3 months at $700. 00 per mo. 	 2, 100. 00 
1 Assistant Geologist, 3 months at $400. 00 	 1, 200. 00 
2 Computers, 6 man-months at $400. 00	 2, 400. 00 
1 Draftsman, 2 man-months at $350. 00 	 700. 00 
1 Stenographer & Clerical, 3 months at $300. 	 900. 00 
1 Accountant, 2 man-months at $600. 00 	 1, 200. 00 


Labor 
2 man-months labor at $350. 00	 700. 00 


TOTAL. . . . $18,200.00
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I4O O'CONNOR DVE, TORONTO 6, CANAUA a UONE: PL. -UI 	 . AUI : U)Dh &ERvfAC, TORONTO 


OUR REF.	 L2-4180	
FEB	 956 


YOUR RLiE:


January 27, 1956, 


Dr R,Fa Beere, 
P,0., Box 1019, 
Troy Nez York 
USA 


Dear Dr. Beersz 


We are pleased to give you the following quotation covering 
airborne geophysical sur'ey of certain areas located in the Illinois-
Wisconsin region, in the Northern Appalacians and in the Southern 
Appalachians. The ork iU be performed in accordance with the 
attached specifications 


L Ferry charge covering movement 


L	 Survey flying and tnappirig, 
including airborne magne totmeter, airborne 


N8 and airborne s>1ntil lt ion 
counter 


C. Survey flying a in	 above but not 
including the airborne 
magnetometer


L50 (U.S,)per mile 


18 00 (U. S. ) per line mile 


i3a O0 (US.)per line iii 


The above pr1c3e only pp].y If the erage length of the flight 
.linee i 10 miles or nro


1ours very truly, 


Aeromgnetic Surveys Limited 


I 


ii 


DO, MacKay 
Genrai Mnager 


A	 •n	 UUTN'O JSSOCATES LL'MKT2D
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SPEC


EEIVED 


FEB 3 19F 
Aeromaietic Surveys tti.tted will provide and operate the following 


equipment: 


1	 An airborne magnetometer and ancillary equipment suitable for mzaouring 
the earth 9 s total magnetic field0 


2	 An airborne radiation detector and ancillary equipment suitable for 
aauring the radioactive emanations which can be recorded at a ground clearance 


o1 500 feet0 


3	 An EM0 device recording the phase shift beteen primary and secondary 
fields there the primary field is transmitted at a frequency of 2300 c 0 PoSe 


4°	 An E0 M 0 device recording the phase shift etn primary and secondary 
fields where the primary field is transmitted at a frequency of 400 c0p0s0 


5	 A radio altimeter mounted in the aircraft and continuois1y rcording the 
altitude of the aircraft above ground leveL 


A 35 mnt0 camera niounted in the aircraft and synchronized with all of the 
above records to provide accurate positiong of these records with respect to the 
ground0


Aeromagnetic Surveys limited will observe the following conditions of 
flight: 


7.	 Flight lines will be flown parallel 8t spacings according to the eustomer1s 
instruction0 


8	 Terrain clearance will be iiaihtained as closely as practicable to 500 feet, 
consistent with safety of aircraft and crew0 


9	 Flight direction will be according to the customerB instruction0 


dotfl 


l0	 Aeromagnetic Surveys Limited will prepare bees maps from mosaics or from 
edsting Lnaps i suitable, to a scale of 2640	 l approximately, on which tAe 
geophysical data will be plotted0 


11	 The final record will be in the form of linen tracings showing the following; 


(a) Planimetry, sufficient detail of drainage and existing culture to allow 
easy location n the map0 


(b) Flight lines in fine dahsd lines0 


(c) 4agnst i contours at 25 gaina intervals in the areas of low magnetic 
gradient and at suitable intervels in areas of higher magnetic gradient. 


0 0	 2 


-	 .-.-	 I
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(d)	 iot1c noli0 


(fe) Loctioxi o E00 


() Lgnd	 ybo1 ud0 
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6. Estimate of Cots	 Airborne Survey (Continued) (.1) 


(c) Operating Materials and Supplies. 


None. 


(d) Operating Equipment. 


Rented under independent contract - see item (a). 


(e) Rehabilitation and repairs. 


None. 


(f) New buildings, improvements, installations. 


None. 


(g) Miscellaneous. 


(i) Office and drafting supplies in maintainng records, 
preparation of reports, maps 	 .	 .	 .	 .	 . $	 200. 00 


(Ii) Workmen's Compensation and employer's liability 
insurance on payrolls, est. 15% of $18, 200. 00 . 2., 730.00 


(iii) Transportation: 
A. Geophysical Consultant (Supervisor) to 


field and return, automobile, est. 4, 000 
miles at 10j per mile	 .	 .	 .	 .	 . 400. 00 


B. Geological consultants and staff geologist, 
automobile, est. 2,000 miles at 10/ per mile 200.00 


(iv) Travel, and per diem: 
A. Per diem ($1 2 . 00) est. 30 days	 ...... 3.60. 00 
B. Perdiem ($1 2 . 00) est. 3Oman-days..... 360.00 


(v) Photographic prints, reproductions, est 	 ..... 200 . 00 
(vi) Communications, telephone and telegraph, 


est.	 4 months	 ............... 200.00 
(vii) Transportation of things - est...........200. 00 


TOTAL $4,850.00
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.6. Estimate of Costs - Airborne Survey (Continued) ( 1 ) 


(h) Contingencies. 


None.


Recapitulation 


(a) Independent Contracts	 $ 48, 560. 00 
(b) Consultants fees, salaries 
-	 andwages	 18,200.00 
(g) Miscellaneous	 - 4,850.00 


Total Estimated Costs, 
Airborne Survey	 $ 71, 610. 00 


.,
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6. Estimate of Costs - Ground Geophysical Survey (2) 


Unit Basis 


Note: Since it is obviously impossible to determine in advance the 
extent of ground geophysical work to be done on the project,. 
an estimate of costs is submitted herewith on a unit basis. 
The costs are estimated as those for one day of field work, 
including the associated supervision of field activity and the 
work of. computing and preparation of final reports to follow. 
By multiplying the unit cost by the total number of days, a 
figure equal to the total project cost will be obtained. The 
estimate is prepared on the basis of 100 working days of 
ground geophysics. The actual number of days will then be 
expressed as a percentage of the estimated costs. 


(a) Independent Contracts. 


None. 


(b) Personal Services, Field Operations 


Supervision 
Consulting Geophysicist, 25 days at $100. per day	 $ 2, 500. 00 


Technical Services 


Labor
For cutting brush, 100 man-days at $13. 50 per day 


1 Party Chief, 
1 Observer, 
1 Surveyor, 
1 Computer, 


Accounting,


100 days at $2.5. 00 per day 
100 days at $20. 00 per day 
100 days at $20. 00 per day 
100 days at $20. 00 per day 


10 days at $30. 00 per day


2, 500. 00
2, 000. 00
2, 000. 00
2, 000. 00


300. 00 


1,350. 00 


Personal Services, Troy Office 


Supervision 


,	
Consulting Geologist, 25 man-days at $50. 00 per d.ay 1, 250. 00 


Technical Services 
1 Computer,. 100 man-days at $20.00	 2,000.00 
1 Draftsman, lOOman-daysat $17.50	 1,750.00 
1 Clerical & Stenographic, 30 days at $14. 00 	 420. 00 


Labor None	 0 
TOTAL . . .	 $18,070.00







ATTACHMENT F 
-I-	 - 


ROLAND F. BEERS, INC. 
P. 0. Box 1015 
Troy, New York 


6. Estimate of Costs - Ground Geophysical Suey (Continued) ( 2) 


(c) Operating Materials and Supplies 


Field computing forms, graph paper,. tracing 
paper, misc. field office supplies 	 $ 100. 00 


Batteries, elec. power for charging, lamps 	 350. 00 
Flagging, Vacuum Tubes, Replacement Parts	 500. 00 


TOTAL	 $ 950. 00 


(d) Operating Equipment. 


Rental of Gravitymeter at $400. /mo. -100 days 
Rental of Ground Electromagnetic equipment, 


at $400. /mo. -100 days 
Rental of Truck at 12j per 'mile-lO, 000 miles 
Rental of Transit, Chains and Rods, 


100 days at $5. /day
TOTAL


$1,333.00 


1,333.00 
1, 200. 00 


500. 00 
$4,366.00 


(e) Rehabilitation and repairs. 
None. 


(f) New buildings, improvements, installations. 
None. 


(g)	 Miscellaneous. 
(i) Prints, reproductions, drafting supplies	 . $	 300. 00 
(ii) Accounting supplies	 .	 .	 .	 . .	 50. 00 
(iii) Payroll taxes, employer's liability and 


Workmen's Compensation insurance, 
est.	 15%of $18,070.00	 .	 .	 .	 . .	 2,710.50 


(iv) Transportation: Geophysical Consultant 
(Supervisor) to field and return, 
automobile,	 2000 miles at lOj per mile 	 . .	 200. 00 


(v) Travel and per diem: 
25 days at $12.Ooper'diem	 .	 .	 .	 .	 . 300.00 


(vi) 
'


Communications, telephone and telegraph 	 . .	 200. 00 
(vii) Transportation of things .	 .	 .	 . .	 200. 00 
(viii) Rental of field office, light, power, heat.	 . 330. 00 


TOTAL	 .	 . .$4,290.50







S	 ATTACHMENT F 


5	 ROLAND F. BEERS, INC 
P. 0. Box 1015 
Troy, New York 


6. Estimate of Costs - Ground Geophysical Survey (Continued) (2.) 


(h) Contingencies. 


None.


Recapitulation - 100 days cost 


(b) PersonalServices	 $ 18,070.00 
(c) Operating Materials and Supplies 	 950. 00 
(d) Operating Equipment Rental	 4, 366. 00 
(g) Miscellaneous	 4,290.50 


Total Estimated Cost	 $ 27, 676,50 


Estimated Cost per Day	 $	 276.77 


Estimated total number of days required 
to survey selected anomalies on Prospect - 


360 days	 $100, 000. 00 


5







ATTACHMENT F 


ROLAND F. BEERS, INC.
P. 0. Box 1015 
Troy, New York 


6. Estimate of Costs - Unit Cost of Geochemical Survey, 
100 days, 30 samples per day. 


(a) Independent Contracts. 


None. 


(b) Labor, Supervision, Consultants. 


Supervision 
1 Consultant Chemist, 6 days at $50. 00 


Technical Services 
1 Chemist in charge, 50 days at $25. 00 
2 Technicians, 100 days at $10. 00 


TOTAL 


(c) Operating Materials and Supplies 


Drafting, photo reproduction and prints, 
chemicals and supplies 


(d) Operating Equipment. 


None. (Field e1qulpment included in geophysical) 


(e) Rehabilitation and repairs. 


None. 


(f) New buildings, improvements, installations. 


None.


$ 300.00 


1, 250. 00 
2, 000. 00 


$3, 550. 00 


$1,200.00 


• (g) Miscellaneous 


(i) Payroll taxes, employer's liability and 
-•	 Workmen's Compensation insurance, 


15%of $3,550.00 .	 .	 .	 . • .	 .	 .	 .	 $	 532.50 
(ii) Transportation of things - Soil samples shipped 


•	 to laboratory, 100 samples per $8. 00 per day	 800. 00 
(iii) Rental of geochemical laboratory and 


equipment, with light, heat and power . .	 150.. 00 


TOTAL	 $1,482.50







ATTACHMENT F 
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ROLAND F. BEERS, INC. 
P. 0. Box 1015 
Troy, New York 


6. Estimate of Costs - Unit Cost of Geochemical Survey (Continued) ( 3 ) 


(h) Contingencies. 


None.


Recapitulation 


(b) Personal Services	 $ 3, 550. 00 
(c) Operating Materials and Supplies 	 1, 200. 00 
(g)	 Miscellaneous	 1, 482. 50 


Total Expense, 100 days $ 6, 232. 50 


Estimated Cost per day $	 62. 32 


Estimated Total number of days required 
to collect samples of selected anomalies - 
360 days .	 .	 .	 .	 .	 $22,400.00 


S







ATTACHMENT F 


ROLAND F. BEERS, INC. 
P. 0. Box 1015 
Troy, New York 


6. Estimate of Costs - 


( 4) Diamond Core Drilling (assuming one ore zone discovered of 
-	 size of Balmat): 
1956	 5, 000 feet at $4. 00 per ft. 	 $ 20, 000. 00 
1957	 15, 000 feet at $4. 00 per ft.	 60, 000. 00 
1958	 15, 000 feet at $4. 00 per ft.	 60, 000. 00 
1959	 15,000 fë.et at $4.00 per ft.	 60,000.00 


Total estimated cost of core drilling $200, 000. 00 


( 5 ) Access Roads to Drill Sites on Prospect 
-	 Bulldozer and Operator,. 


5Odaysat$80.O0perday	 $ 4,000.00 


(6 ) Tre.nching in hard rock * 
1,250 cubic yards per $2.00 per cu.yd. $ 2,500.00 


(7) Trenching and Pitting in soil .and alluvium 
13, 000 cubic yards per $1. Oopercu.yd.$13, 000.00 


( 8 ) Prospects Shafts 
600 feet 5' x 75' at $45.00 per ft. $ 27, 000.00 


(9) Sampling - core splitting, channeling 
150 man-days at $20. 00 per day	 $ 3, 000. 00 


10)Spectroscopic analyses 
20 samples per $10. 00	 $	 200. 00 


(11) Assaying 
300 samples at $18.00	 $ 5,400.00 


*	 3 x 3 x 150 feet average	 N.B. Local costs: 
50 cubic yards per trench	 bulldozer, $8 to $10 per hour 
25 trenches = 1, 250 cubic yards	 backhoe, $12 per hour 


power shovel (3/8 yd.), $12 per hour
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S	 ROLAND F. BEERS, INC. 
P. 0.. Box 1015 
Troy, New York 


6. Estimate of Costs - 


( 12) General Geological Supervision (4 year program) 


Consultants: 400 man days per $50. 00	 $ 20, 000. 00 
Senior staff geologist: 4 man years per $10, 000.	 40, 000. 00 
Junior staff geologist: 4 may years per $ 5, 500. 	 22, 000. 00 


Travel: Consultants: 4 years, 7200 miles per 
year at 10 per mile	 2, 880. 00 


Staff geologists and junior geologist: 
4 years, 100 miles per day, 3 days per 
week at 10 per mile	 6, 000. 00 


Per diem: 
Consultants: 400 man days at $12. 00 


per diem	 4, 800. 00 
S taff geologists: 4 man years at 


$12.00 per diem	 16, 800. 00 


TOTAL. . . . $112,480.00 


( 13 ) Miscellaneous 


Field office expenses, 4 years: 
- Rental, 48 months at. $65. 00 per month 


Telephone and telegraph 
Transportation of things 
Office supplies and materials 


Payroll taxes, employer's liability and 
Workmen's Compensation Insurance, 
15% of $82, 000.


TOTAL. . 


(14) Contingencies, 5%


$ 3,120.00
960.00


1, 000.00
1, 400. 00 


12, 300. 00 


$ 18,780.00 


$ 29,000.00 


•







ATTACHMENT F 


S	 ROLAND F. BEERS, INC. 
P. 0. Box 1015 
Troy, New York 


6. Estimate of Costs - 


Recapitulation: Estimate of Costs - Four Year Program 


(1) Airborne Survey 
(2) Ground Geophysics 
(3) Ground Geochemistry (analyses) 
(4) Core Drilling 
(5) Access Roads 
(6) Trenching in Hard Rock 
(7) Trenching and Pitting - Alluvium & Soil 
(8) Prospect Shafts 
(9) Sampling core splitting, channeling 


(10) Spectroscopic analyses 
(11) Assaying 
(12) General Geological Superision 
(13) Miscellaneous 
(14) Contingencies, 5%. 


Total Estimated Cost. . . . .


$ 71,610.00 
100, 000.00 
22,400.00 


200., Q00. 00 
4, 000. 00 
2, 500. 00 


13, 000. 00 
27, 000.00 
3, 000.00 


200. 00 
5,450.00 2 


112,480.00" 
18, 780.00 
29,009.00 


$609, 370.00 


.







ATTACHMENT G 


ROLAND F. BEERS, INC. 
P. 0. Box 1015 
Troy, New York 


7. (b)


Funds for the proposed exploration program will be provided 
by the members of The American Syndicate. The names and 
addresses of the members are contained in Attachment A. 
Many of the members represent corporations and banking 
firms who are unquestionably in position to provide these 
funds. These resources are available not only for the program 
of airborne exploration, but also for the ground surveys, and 
for the core-drilling and exploration by mining operations 
required to locate actual ore. bodies, just short of production. 
The Syndicate members have committed their funds to a five year 
program.. Each year the amount to be expended in exploration 
will be approved by a two-thirds (2/3) majority vote of all 
members in interest. Adequate representation of the adequacy 
of these funds will be máde:ipon request. 


S
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March 2S, 19S8 


Memorandum 


To:	 Director, Division of Operation Control 


and 
From:	 Director, Division of Base Metals 


Subject: Withdrawal of To Application for 


Docket No. DI€A-1.OS1 (Lead-Zinc--Copper) 
Roland F. Beer&Inc. 
Agent for The American Syndicate 


120,000 acres more or less leased 
or optioned in St. Lawrence and 
Jefferson Counties, New York 


and 


Docket No. DMiA-I.l33 (LeadZinc-Copper) 
Roland F. Beers, Inc. 
Manager for The American Syndicate 


S0,000 acres more or less of land 
leased in Fluvanna, Louisa, Spotsylvania 
and Stafford Counties, Virginia 


Will you kindly consider the cited applications as 
being withdrawn. Actually they are not being withdrawn in the 


\	 ordinary sense of the word but the Applicant states that in-
dividual applications will be submitted on each of the in-
dividual projects involved in these large areas. 


W.so1 \ 


1JRG/er 
Copy to: Docket (2) 


• Anr H. File 
Chron.


8623
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ROLAND F. BEERS. INC. 


OFFICE AND LABORATORY:
	


MAIL ADDRESS: 
447 PINEWOODS AVENUE


	
POST OFFICE BOX 1019 


PHONE ASHLEY 2.2351
	


August 30, 1957
	


TROY, NEW YORK 


OFFCL iPLE COp 


RECWESEP 8 1957 


Mr. C. 0. Mittendorf, Administrator
	 $/.j rir 


Defense Minerals Exploration Administration 
U. S. Department of the Interior 
Washington 25, D. C. 


Re: Docket No. DMEA-4051 (Lead-Zinccp 
Roland F. Beers, Inc. T 


Agent for the Atherican Syndicate 
120, 000 acres more or less leased or optioned. 
in St. Lawrence and Jefferson Counties, New York 


Dear Mr. Mittendorf: 


I wish to reply to your letter of August 26, 1957 in which you request 
us to advise you as to our present intentions in respect to the cited 
application. 


We have been conducting ground exploration work on anomalies and 
areas geologically related thereto in an effort to isolate specific 
prospects for drilling. It is our intention to submit individual 
applications to OMEA on each of these prospects which show 
consistently positive results in the ground surveys. At the same 
time we have been assembling mineral rights on these prospects. 
All of this work has required much greater time and expense than 
we originally anticipated. At the present time we expect to submit 
an application on the first prospect within the next 90 days. 


Sincerely ours, 


•	 •	 . 
Roland F. Beers, Agent 


rf b/h
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L}IEA Form 7 
(12-6)


AUG 26 57 


Mr. Roland P. Beers, PresLdent 
Ro),and 7. Beers, 
Post Office Box 1019 
Zroy, New rork


Re: Docket No. 1FA."140S1 (Lead4incu. 
Copper) 


Roland P. Beers, IC• 
Agent for The 4iertóan $ndcate 


L20,000 acres more or less leased 
or optiox..ed in St. lawrence and 
Jefferson Counties, New York 


Dear Mr.. Beers; 


Ye have been holding the cited application open ror 


a considerable period o tiae 1 Since Xt wa o. understanding 


that you intended to submit an a*ended proposal. Would you 


be kind enough to advise us as to your present intentions, iii 


this respect, /


8incere]r yours, 


o. tendo1 (t 


WRGriswold/er 8/26/7	
Aviii4etratcr 


Copy to: Docket /'' 
AdrnrR File 
Op. Committee 
Mr. Bishop, USBM 
Mr. Iciilsgaard, USGS 
RegionV (2) 
Chron.


8623 
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ZND LABORATORY: /7 PINEWOODS AVENUE 


,4HONE ASHL.EY 2.2351 
/


•0 
ROLAND F. BEERS, INC. MAIL ADDRESS: POST OFFICE BOX 1019 


April 9, 1957
	 TROY. NEW YORK 


1 F#CIAL F1L cOPY 


DMEA 


REIf APR 12 957 
DATE I	 ii 


Mr. C. 0. Mittendorf, Administrator 
Defense Minerals Exploration Administration 
U. S. Department of the Interior 
Washington 25, D. C. 


Re: Docket No. DMEA-4051 (Lead-Zinc- opjir 
Roland F. Beers, Inc. 
Agent for the American Syndicate 


120, 000 acres more or less leased or Pptioned 
in St. Lawrence and Jefferson Counties, New York 


Dear Mr. Mittendorf: 


Thank you for your letter of April 3rd. I am pleased to note that 
you would be willing to consider a revised application in our 
programs of exploration fo r lead, zinc and copper. 


I did not anticipate making a request for Government participation 
in the flight phase of our work, since this . phase has . now been 
completed. We are putting the results of this work together and 
believe it would be interesting to you and some of the members of 
your organization. As I expect to be in Washington in the near 
future, I will prepare illustrative examples of this material for 
your examination. At some time convenient to you thereafter, I 
should like to ask your guidance in the preparation of a revised 
application. I will keep you informed as to. the development of our 
work.


Sincerel ours, 


Roland F.. Bee s, Agent


f/0 


rfb /h







APR 3-. 1957 
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LtlEAForm7	 a 
(i2..6)


OFFiCIAL FILF C1JPY 


)r. ol*n4 , eers, .rasident 
F. 3eer, Inc. 


ibet: Office Box 101$ 
?roy, New óz'k


fie: Docket o. Ek'440S1 tLead4iacu. 
Copper 


EIaad F. Beers, Inc. 
Agent for The Anerien Sy*dicate 


12(),000 acres more or less lead 
or optiosed in $t. £a'wre1ce aid 
Jeffers CountieS:, New 


Dear Mr. Beers:: 


We have, your letter 	 ILarch 2', 1957 .,; rearding the 
cited proSect and i*ote that uu have made sub$tantial impi'OT*.. 
ments n the performance of your airborne equipme*t. levertbe. 
less, as noted in our letter of 14a3r 28, 1956, we cannot, at this 
tine, offer you nuth encouragement as regarda Goverrme*t partici-
patio in the flight phase o1 exploration work. 


Uowever, at .ny ti.ae when you might 'feel that you had 
cveloped sig*ificant anomalies which warranted drilling, we 
would be alli*g to give full consideration to such a revised 
application on yourpart, 


$j your areactiye3 engage4 in your prelS.ninary. 
work on this project, we shal],, contutue to hold your application 
opa for a reasouble period of time. 


WRGriwoid/er L/lj.7 
Copy to: ocket 


Admr FiJe 
Op . Oomnijttee 
Mr. Bishop, USH'I 
Mr. Kiilsgaard, USGS 
Region v, (2) 
Chron.


•Sincere], youra,. 


o	 tsnd© (/Lf)-


A.dinistrator


8623 







BOX 1019 
'ORK - 


ROLAND F. BEERS, INC 


March 22, 1957 


Mr. C. 0. Mittendorf, Administrator 
U. S. Department of the Interior 
Defense Minerals Exploration Adrninlstration 
Washington 25, D. C. 


. 


OFFICE AND LABORATORY: 
447 PINEW000S AVENUE 
PHONE ASHLEY 2.2351


Re: Docket No. DMEA-4051 (Léád;-Zinc-Copper) 
Roland F. Beers, Inc. 
Agent for The American Syndicate 


20, 000 acres more or less, leased 
or optioned in St. Lawrence and 
Jefferson Counties, New York 


Dear Mr. Mittendorf: 


I wish to reply to your letter of March 12th, with referai ce to our applica-
tion under given Do cket number. 


We have just recently completed the reduction and evaluation of a helicopter-
borne electromagnetometer . survey in the specified area. During the time 
since we last discussed our application in your office, we have learned that 
ownership of mineral rights does not always accompany ownership of the 
surfacC For this reaSon many of our leases do not apply to the minerals. 
We have been obliged to. seek out the owners of minerals and to negotiate 
agreements with them. This work is proceeding slowly, and we expect to 
continue through the next several months toward its completion. All this 
work we consider to be essential to the requirements of any DMEA agree-
ment which might be arranged. 


At this point we have a question which may be of interest to you. From our 
earlier discussions, we came to the belief that your policy would permit 
approval of aid in drilling prospects which had been established by conventional 
ground methods of exploration. There did not seem to be any basis for you 
to approve certain exploration programs which' we had planned, and which 
used airborne methods in the early stages. However, it was not clear to us' 
whether you 'were unable to approve the methods for technical reasons, or 
because the programs were not tied to specific tracts, of land.







.	 . 


Re: Docket No. DMEA-4051 	 -2-


The reasOn for bringing up this question at this time is that we have made 
very great improvements in the performance of our airborne equipment, 
and we consider it likely that your people might now view them with favor. 
If our surmise is correct, perhaps. you would be willing for us to bring 
representations of the new data to your office for examination. At the 
same time we would be in position to discuss the other question, since our 
title to minerals has, now been established on specific tracts. 


Sincerely yours, 


ROLAND F. BEERS, INC. 


Roland F. Beers 


rfb/h
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MAR 12 957 


Mr. Roland F. Beers, President 
Roland F. Beers, Inc. 
Fost Office Box lOIS 
Troy, New Tork


I.
Re: Docket No.	 Ae4405l (Lead.Zinc. 


Copper) 
ROland F. Beers, Inc. 
Agent for The American Syndicate 


120,000 acres more or less leaced 
or optoned in St. Lawrence and 
Jefferson Counties, New Iork 


Dear r. Beers: 


Vie cited application has been held pending for a con-
siderable period of time, subject to the submission of additional 
data which might warrant consideration of a modified program of 
exploration. 


It is difficult for us to hold applicatione open beyond 
a reasonable period of time. Therefore, if we do not bear A'om 
you further within thirty days from the date of this letter, we 
will assuiie that you are no longer interested in proceeding with 
your application, and we will consider it as having been withdrawn. 


Sincerely yours, 


o o	
(j) 


WRGriswold/er 3/l3,E7	 Ainietrator 
Copy to: Docket 


Adrnr R File 
Op. Committee 
Base Metals 
Mr Bishop, USI 
Mr. iilsgaard, USGS 
Region v(2) 
Chron.


B23 
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UNITED STATES 


DEFENSE MINERALS EXPLORATION ADMINISTRATION	 SQo 


DEPARTMENT OF THE INTERIOR 


WASHINGTON 25, D. C. 


August 22. l96 


Memorandum for the Files 


From:	 Chief, Base Metals Division 


Subject: Docket No. D1YA..Li0l, Roland F Beers, Inc. Agent for 
The American Syndicate 120,000 acres more or less leased 
or optioned in St. Lawrence and Jefferson Counties, New York 


On May 28, l96, we denied the cited application for assistance 
in air-borne work, but left the d000pen for assistance in ther forms. 


The Applicant has submitted supplemental data and requested 
reconsideration. The gist of the argument is that they have clearly 
developed certain anomalies. 


However, we were all sure, in advance, that plenty of anomalies 
would be obtained in this area; probably too many. Large concentrations 
of barren pyrite are known to occur, plus graphite in some areas. 


Inreviewing the supplemental data Bill Dempsey states: 


"The submission of this report convinces me that Beers 
has equipment suitable for detecting massive sulphide bodies 
of some . . . . ." 


I do not believe that any of us ever questioned that fact. 
But it so happens that in the area in question, the ores occur, so far 
as is known, in relatively narrow veins, ther than in large massive 
suiphide deposits. I have never heard of even ground geophysics being 
employed very much in the search for lead-zinc veins. Hence, I cannot 
see why airborne work is in order in such connection. 


w. 


WRG/er 
Copyto: Docket 


Jkse 1'ietals 
-thron.







OF '	 IN REffi..Y REFER TO: 


UNITED STATES
DEPARTMENT OF THE INTERIOR 


GEOLOGICAL SURVEY 
WASHINGTON 25. D.C. 


August 21, 1956 


Re: DI'EA 11051 
Roland F. Beers, Inc. 
St. Lawrence Co., N. Y., areas 
$609,370.00, Lead-Zinc-Copper 


Memorandum 


To:	 W. B. Griswold, Defense Minerals Exploration Administration 


From:	 N. E. Nelson, U. S. Geological Survey 


Subject: Review of Supplemental Report on Docket No • DIEA 11051 by 
Dr. James R. Dunn and counnent of William Dempsey on the 
same report. 


In his report Dr. Dunn critically reviews the results of 
helicopter-borne electromagnetic prospecting in St. Lawrence Co., N. Y. 
Four small areas were selected as test areas for the evaluation of 
the equipment. 


On May 1st, William Dempsey, ?. Griswold, Walter ICLugeacheid 
and I were shown the strip charts obtained in the tests. A number 
of anomalies were indicated but no measure of their importance was 
afforded. In the present report Dr. Dunn relates the chart records 
to ground. features observed by him during a ten-day field exPinfnJtion 
trip.


William Dempsey, August 17, 1956, says: "On the whole 
the report does lead me to believe that areas of anomalous conductivity 
can be detected with this equipment, but that probably little or 
nothing of economic significance was discovered in the particular 
areas surveyed. Perhaps drilling of the anom1fes which appear to 
be most significant is in order." That DMEA should assist in such 
drilling is not too apparent. 


The anomalous conditions noted in the northerly section 
(Cole mine and Richville) are, I believe, more apt to be related to 
pyrite mineralization than to minerals in which D!4EA is interested. 
The anomalies north of Sylvia Lake are in an area not far removed 
from the Bqlmat zinc mine, and, as observed by Dr. iYunn, minor 
sphalerite was seen in a pyrite zone in gneias, long ago exposed in 
pits.
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I am of the opinion that substantive evidence of the 
presence of 'eligible' minerals should be provided. The results 
of geochemical prospecting as presented by the New Jersey 
Zinc Co. or the cores of one or two drill holes showing worthwhile 
lead-zinc-copper mineralization should. suffice. Correlative data, 
as drill records of other operators, such as were used. in appraising 
the Buckingham County, Virginia, application of Mr. Beers, should 
also be acceptable. 


I accept Mr. Dempsey' a judgement as to the adequacy of 
the equipment used. by the applicant, but I am in doubt as to the 
significance of the recorded anomalies. 


Unless more positive evidence is provided in&icating 
that the anomalous conditions are caused by minerals in which D1A 
is interested, I recommend that the application be denied. without 
prejudice.


N. E. Nelson 
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STANDARD FORM NO. 64 


Office Memorandum UNITED STATES GOVERNMENT 


TO	 : Thor H. Kiilsgaard	 DATE: August 17, 1956 


FROM : Bill 1mpsey 


SUBJECT: Supplemental report on D3cket No. tMEP - 4051 


The attached report was submitted to me by Roland F. Beers 
and James IL Dunn approximately July 30, 1956. Previously I had seen 
airborne M records taken over areas in Wisconsin and New York sub-' 
mitted by Mr. Beers. Preliminary conclusions concerning these records 
were prepared and at the time it was iy feeling that Mr. Beers was 
giving us insufficient evidence on which to reach final conclusions. 


In considering airborne M proposals there are certain sub-
jective aspects which should first be presented. On the optimistic 
side; since approximately 1950 when first inspecting results obtained 
by a piece of airborne iM equipment constructed in Canada, I have 
believed that when suitable equipment was available massive sulphide 
ore bodies not too deeply buried could be detected, with airborne B4 
equipment. Since that time various publications, papers at scientific 
meetings and informal bits of information have convinced me that the 
equipment and the methods of analysis are sufficiently far advanced 
that ore bodies can be detected. Furthermore, at least in many parts 
of Canada, the problem is not one of finding and locating anomalies 
but rather one of selection between the multitude of anomalies, those 
having "ore body" significance. 


On the pessimistic side, the original data taken over areas 
in Wisconsiji and submitted to us did not show anomalies Of sufficient 
amplitude to be truly recognizable. ThIs of course might be due to a 
deficiency in the equipment or because ore bodies of the proper size 
and conductivity were not present in the test area. In any event, it 
was impossible to conclude that work of this nature should be under-
written with federal funds. Later records taken over an area in the 
Adirondacks were submitted by Mr. Beers and my conclusions were that 
some dis1nct anomalies were evident. However, even though these 
results were more promising little more than sketch maps and the raw 
records were presented. In summary, I believe that the use of air-
borne EM equipment is promising but that Mr. Beers did not present 
us with sufficient information that he had adequate equipment or was 
working in favorable areas.
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Subsequently (approximately July 30) Mr. Beers and Mr. Thinn 
called on me and gave me the attached report. I believe this report 
illustrates that zones of high conductivity (suiphide mineralization) 
can be detected with the equipment used in making the Adirondacks 
surveys. There is still some reluctance on my part to believe that 
certain of the smaller features on the records aie truly anomalous. 
In the maps at the endf the report figures representin the signif-
icance of the anomalies are presented. The figure on the left, (in 
some cases the upper figure), represents the anplitude of the in-phase 
component. The figure at the right, (in some cases the lower figure), 
represents the ratio of the in-phase/out-of-phase component. It is to 
be noted that the figure 10 for the in-phase component represents tbe 
smallest division on the Et record, that is 2 of the meter movement. 
Figures as low as 2, or about 11$ of full scale meter movement are 
presented as representing anomalous conductivity. It would be much 
more convincing if larger anomalies were evident. 


On the whole the report does lead me to believe that areas 
of anomalous conductivity can be detected with this equipment, but 
that probably little or nothing of economic significance was discovered 
in the particular areas surveyed. Perhaps drilling of the anomalies 
which appear to be most significant is in order. 


The suission of this report convinces methat Beers has 
equipment suitable for detecting massive suiphide bodies of some 
nilnimum size. My recommendation is that whatever general criteria 
are used in evaluating other !)(E proposals be applied to proposals 
for the use of airborne M equipment over large areas. While it appears 
difficult to make such a comparison I see no reason why criteria used 
in evaluating conventional prospecting techniques cannot be applied to 
newer, less conventional methods.
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ROLAND F. BEERS, INC. 
OFFICE AND LABORATORY: 
447 PINEW000S AVENUE 
PHONE ASHLEY 2.2351


August 7, 1956


MAIL. ADDRESS: 
POST OFFICE BOX 1015 
TROY, NEW YORK 


Mr. C. 0. Mittendorf, Administrator 
Defense Minerals Exploration Administration 
Department of the Interior 
Washington 25, D. C. 


95


Attention: Mr. W. R. Griswold 
Chief, Base Metals Division 


Re:.	 Docket No. DMEA-4051 (Lead-Zinc-Copper) 
St. Lawrence and Jefferson Counties, New York 


Dear Mr. Mittendorf: 


Upon return to Troy from our visit to your office o.n July 23rd, I 
discovered that I had failed to leave with you copies of the 
Supplemental Report on the work completed i.n northern New York. 
I regret this oversight very much, particularly since I did leave a 
copy of the report with Mr. Dempsey.. Since he was recently 
reported to be absent on annual leave I was afraid your office might 
not have access to the report in your reconsideration of our 
application. 


If you have further questions after reading the Supplemental Report 
either Dr. Dunn or myself will be glad to give you further information. 
We feel it would be especially desirable if a representative from your 
office could visit the field with Dr. Dun.n and verify for himself the 
existence of the mineralized zones which have been discovered by the 
airborne electromagnetometer. The direct field evidence is very strong. 


This week we are beginning a program of airborne exploration with the 
electromagnetometer o.n our helicopter. At the same time we are sending 
a ground EM crew to the area to delineate in further details those anomalies 
which have already been discovered. The outcome of all this work promises 
to be intensely interesting and we hope your office may have the opportunity 
of joining with us in observing its development. As new information is 
gathered we will inform your office promptly of significant results. 


Yo ely, 


Roland F. Beers[. gent 


rfb /h
	 for The American Syndicate 


Enci
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CON FDENTIIAL 
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	 SUPPLEMENTAL REPORT ON 


DOCKET NO. DMEA-4051 


by 


Dr. James R. Dunn, C on suit ant 


Roland F. Beers, Inc. 
P.O. Box 1019 
Troy, New York 


19 July 1956
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INTRODUCTION AND SUMMARY 


The purpose of the following paper is to present a critical review 
of the results of helicopter-borne electromagnetic prospecting in 
St. Lawrence County, New York. Four small areas were selected 
as a test program which, it was hoped, would serve as a satisfactory 
basis of evaluation of the equipment. 


The following are the critical tsults of ten days in the field checking 
anomalies: 


1. A large mass of pyrite and some pyrrhotite with minor 
sphalerite in a predominantly pyroxene gangue has been found in 
the "rusty gneiss" north of Sylvia Lake. It is near the Kilburn 
pyrite prospect which, according to Prucha 1J is barely more 
pyritiferous than the normal rusty gneiss. The sulfide-bearing 
rock found has not been described and apparently was not seen 
by Dr. Prucha	 :8 believed that the pyroxene gangue and 
slight sphalerite content - - both characteristics of which are 
peculiar for the rusty gneiss and more typical of the marbles - - 
suggest that that place should be prospected for base metals. 


2. The pyrite belt in the Sylvia Lake area Was detected 
•	 at every crossing no matter what the thickness, local percent 


of pyrite, or the amount exposed. 


3. The Hendricks-Cole belt was found to be continuous 
for even where no outcrops existed the anomaly persisted. It 
was picked up at every crossing but some of the anomalies 
were weak.: However, according to Prucha the pyrite-rich 
zones are discontinuous. 


4. A major anomaly was detected under a plowed field 
1/8 mile east of the 'Cole mine. The trend of the suifides is 
parallel to the flight lines at that area because of a 90 degree 
flexure in the schistosity and hence the detecting character-
istics of the equipment are poor. In spite of this difficulty 
the anomalies are excellent both at the Cole mine and the next 
line east. It is very possible that the reserves of pyrite in 
that area will not be notably increased as the direct result of 
the airborne survey. 


1/ - N.Y. State Science Service R.I.No. 8, "The Pyrite Deposits 
of Jefferson and St. Lawrence Counties, N. Y." by John James 
Prucha (Preliminary Report, January 1953)
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5. An area of very poorly exposed deep red hematite 
and porous gossans has been detected by the survey within the 
Grenville marble south of Richville. The anomalies are weak 
and are probably from underlying pyritic material. This 
mineralization was not described in the old quadrangle mapping 
by Buddington. 


6. A pattern of anomalies in marble around the nose of 
a granitic phaccolith west of RichvilIe seems to be a very 


•	 favorable structural situation. No outcrops of marble in the 
strongly anomalous area are visible, but 400 feet northwest 
of the anomalous area is a small sulfide show which was 
detected (5/2) and has been pr.qspec.ted. in the past. Incidentally, 
according to the old maps part of the anomaly should have been 
in the granite but field investigation disclosed that the contact 
was placed incorrectly by Buddington and that all the anomalies 
are in the marble0 


7. A small anomaly, in a swamp, southeast of Sylvia 
Lake was recorded in the area of the prospecting by the U. S. 
Bureau of Mines (Parker-Webb) eTen though according to 
the published reports there was nothing in that area which our 
equipment could theoretically pick up. 


8. Many anomalies were detected around the St. Joseph 
Lead Company workings at Balmat, some in areas which have 
not been prospected. However, the fact that most of this is 
out of the outlined test area and is covered with buildings, 
dumps, and other conductive culture the records are not 
believed to be reliable enough to draw any conclusions, Just 
east of St. Joseph Lead.Company's, Balmat, number three 
shaft north of Sylvia Lake a small anomaly was found to be. 
at a low outcropping of deep red hematite, perhaps indicating 
sulfide at depth. 


9. Potedam sandstone is frequently mineralized at its 
base, judging from the limonitic material and hence low order 
anomalies are quite common over outcrops of Potsdam sand-
stone. The line of small anomalies running northward from 
the Balmat number three haft is from a low mound of Potsdam 
sandstone.
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10, The cause of most anomalies is not known'because 
of swamps and paucity of outcrops. Anomalies of this type 
when they do not form a pattern or are not in a group of 
anomalies are not being considered at this time, 


It is believed that the potential and actual discoveries made 
in only ten das .of field, work has amply justified the use of 
airborne electromagnetic, surveying in St. Lawrence County, 
New York. When the shor.t time in the field is considered, 
the discovery rate is in the nature of being phenomenal. 


S A REVIEW OF ANOMALIES SEEN IN THE FIELD 


Ten days have been spent in the field. checking conductivity 
anomalies in test areas which were detected by helicopter-
borne electromagnetic prospecting equipment. Most anomalies 
have no visible cause because exposures are very incomplete. 
The. nature of further work on. such anoma es must be decided 
at a future date. However, in the short period in the field 
probable or possible sulfide deposit. .s have been located and 
known mineralized zone extended, or traced, 


The following is : resume' of the field. data obtained: 


5	 1... Anomaly. J-20, Balmat Area, Test (4.7) 


Fl:ight line 1:9, 4/.7; line 20, 171.8; line 21, 61.1.	 2/ 
The anomalies lie in the rock mapped as rusty gneiss, (Engei, 1953) - 
west and southwest of the Kilburn. prospect 1-3/4 miles north of 
Sylvia Lake. According to Dr. Prucha the sulfide. content in the 
Kilburn pit was barely above the average for pyritic gneiss and 
the .pyritic gneiss around the prospect should have only average 
anomalieS for. th pyritic gneiss. 


However, the pyritic gneiss at the area of the large anomalies 
has been exposed by some. pits (apparently not seen by Prucha) 
years ago, long enough to, allow a pine tree four inches thick to 
grow in the middle of the main pit. This sulfide was. not 
described. The vein dip,s 2.4° west, strikes No. 1OE and is 
15-20 feet thick. The sulfide con.ent seems to be about 3OToby 


Engel, A. E, S. and Celeste G; Bulletin	 A., vol. 64 (1953) 
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volume. The gangue is not normal for pyritic gneiss, for 
pyroxene is the most common mineral, and the main ore zone 
is not obviously schistose, as is most pyritic gneiss. 


It is believed that this sulfide zone is an excellent pyrite 
prospect and the peculiarity of the gangue suggests that the 
mineralization may be related more to the marble than the 
rusty gneiss. Minor sphalerite was seen and it seems that 
under the conditions observed the lead and zinc possibilities 


5	 should be tested. 


2, Anomalies investigated: J-2, line 24, 4/1; 
3-3, line 23, 2/1; 3-4, line 22, 6/1; 3-5, line 20, 5/1; 3-6, 
line 19, 271,, 2/1; J-7, line 18, 3/.4; J-12, line 13, 4/1; 
J-10, line 12, 10/1; 3-9, line 11, 16/1. 1; 3-8, line 10, 
10/6 South Richville area; Test 4, 5A 


The anomalies are from a belt of rusty gneiss which is 
7/8 of a mile southeast of Richville, trends southwest and has 
been described by Dr. Prucha as a series of discontinuous lenses 
and pods in the "rusty gneiss". 


•	 The "rusty gneiss" runs parallel to a railroad and power line 
and is in a wet swampy area. Therefore, conditions for 
determining zones of high conductivity were very poor. 
However, once the anomalies caused by cultural objects were 
eliminated, a set of anomalies still existed. 


At each crossing of the known belt a distinct anomaly was 
obtained. Also, distinct anomalies were seen both northeast 
and southwest of the known zone, probably extending the trend 
of the rusty gneiss in both directions beyond the outcrops. 


Line 10 (10/1) anomaly crosses the Cole mine running parallel 
to the local trend. The ship flew directly over an old incline 
around which a thickness of about 15-18 feet of pyritic ore is 
exposed. The pyrite, comprising perhaps 40% of the ore here, 
occurs as discontinuous pods 2 to 3 inches across and 4 to 5 
inches long a s dissemination and as thin (1 inch veins).
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The total in-phase deflection is hot very great because of 
flying parallel to the trend of the ore instead of perpendicular 
and because the ore dips shallowly to. the east away from the 
flight line. The anomalous area on either side of the peak is 
caused by underlying pyritic schist and old dumps which seem 
to contain about 3-4% pyrite. 


Of most significance here is the fact that on the next flight 
line east, number 11, an anomaly comparable to that on the 
Cole property exists (16/1. 5). The railroad unquestionably 
adds to the anomaly but the wide anomalous area is definitely 


.	 not caused only by the railroad. Over the conductor is a 
plowed field in which there are no outcrops. The suggestion 
is very strong that another sulfide body perhaps richer than 
the Cole (judging by the deflection) isin that area. 	 S 


3, Anomaly Areas J-14 and J-15, South Richville 
area, Test 4. SA 


Flight lines 4, 2/. 3; line 5, 6/1; line 6, 5/2, 5/1, 
5/1.7, 7/.8; line 7, 2-4/.4; line 8, 3ji^,,3/.8; 
line 9, 21:6, 11.5. 


The anomalies lie about two miles southwest of 
Richville and ar. in the marble around the nose of a 
granitic intrusive (phaccolith). One anomaly (5/2, line 6) 
is on a narrow pyrite vein about 600 feet north of the granite 
and is parallel to the contact. In prospect pits along the 
anomaly pyrite can be seen, amounting, perhaps to 10-30% 
by volume of the vein. The reas1s for the \other anomalies 
could not be seen 


The anomalies were originally believed to cross into the 
granite at the southeastern part of the granite, but outcrops 
of marble were found where the granite should be, and 
therefore the old maps are incorrect. 


South and east of the granite the conductive zone is under 
tilled fields, and a stream cutting the glacial debris north-
east of the anomaly discloses about 25 feet of sand and clay. 
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The contact of the marble and granite can be seen at one 
point near the farmhouse and minor sulfide is present, but 
the main anomaly apparently,moves outward from the 
visible contact there and is southeast of the phaccolith about 
300 to 400 feet. The northwest part of the anomalous zone 
is in a topographiá low in which lies a swampy area of no 
outcrops. Clots of pyrite are visible in the marble north of 
the swamp, one being about three feet wide and ten feet long. 
It is in those outcrops that the sulfide vein occurs also. 


In the granite there is specular hematitein thin crusts and 
a tourmaline pegmatite was seen at the northern edge. Quartz 
and quartz tourmaline float is common in the granite near the 
contact at the nor.th edge. 


This, anomaly may be significant. The. pattern of the anomaly 
around the nose of the granite is what'one might expect if 
sulfides were deposited in marble by solutions moving upward 
under an inverted trough. The fact that lead and zinc sulfides 
were not seen in the marble is'not necessarily unfavorable, 
for they might be concentrated at the contact in the zone of 


• .
	 changing,


4. Anomaly J-19, Lake Bonaparte area, .Test (4. 9) 


Flight line 10, 3/3, 3/3; liñe'll, 2/1, 6/3, 4/4; 
line 12, 2/1, 2/2, 2/2; line 13, 2/1, 4/2. 


The anomalies here are in a V-shape and follow the 
schistosity. No reason for the anomaly was found because 
of lack of outcrops, but this property warrants furthr 
investigation. 


5. Anomalies J-23., J-34, J-35, South Richville test 
area 4. 5A south of Richvillè. 	 .	 . 


Flight lines 24, 2/1; lines 22 and 23 active zones; 
line 21, 2/,5; line 19, 21.9; line 13, 3/.6. 
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The trend of discontinuous anomalies is about 2-1/2 miles 
southeast of Richville. The outcrops are Sparse and swamps 
are prevalent. However, enough knobs with outcrops were seen 
to disclose the probable reason for the anomalies. The, soil is 
locally deep red particularly at J-35, one either side of. the 
road arid lOW outcrops of dense, red hematite were found along 


	


.	 the zone at several places. Some of the material seen is typical of 
the hematite ores of the St. Lawrence County, but much of the 
iron ore is a typical boxwork gossan. The hematite is within 
marble and prObably is an iñdicatiôn of underlying pyrite, the 
substance probably detected. Cushing (1925) did not describe 
the iron ore shows in his report of the area, nor have any other 
papers been seen. 


Geochemical testing of the soil and gossan is being undertaken 
preliminary to possible ground geophysical prospecting. The 
area seems to be an excellent prospect. 


6. The Sylvia Lake pyrite belt 


	


• S	 The in-phase anomalies hav1e àn amplitude of from 2 to 8,.
usually 3 to 5, and have in-to out-of-phase ratios of 4 to 1, with 
7 to 1 the most common. The crOssings were checked in the 


field at the south end of the belt, lines 4, 5, 6 and 7 and the. 
Kilburn area, lines 18, 19,20 and 21. The thinnest zone 
detected is at line 4 where . the anomaly was 4/1. The bed..s 
narrow with only about 5 feet exposed. Engel (1953) could: 
not trace the unit southward from this p:.int. At line 5, however, 
the bed becomes 25-30 fet wide 


At these exposures the lirnonite (oxidized from the pyrite) by 
vo1irn'e, seems to be only about 4 to 5% of the total rock. 
About 1% graphite raises the conductivity. 


The Kilburn area near Mud Lake has 1ready been describe& 
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7, Anomalies J-26 north, Balmat test area 4. 7A, 
lines 21, 51.6; and 22, 2/.6 


The anomalies are in a northward trend from Balmat 
number three shaft, 


These anomalies, although they are of small amplitude, were 
considered interesting because of its north-south trend. 


•	 The anomalies on lines 21 and 22 were checked and found to 
be at a low north-south mound of Potsdam sandstone (not 
mapped previously), which was locally stained deep red from 
oxidized sulfide. Apparently the base of the Potsdam is 
mineralized in this area and hence is detectable. 


8. Anomalies in St. Joseph Lead Company's mine 
area at Balmat. Test area 4. 7, Flight lines 6, 7, 
8, 9, 10, 11, 12 and 13 


The Balmat workings were not within the flight area, 
for the most part, because of the number of buildings, power 
lines and mine dumps. Anomalies are common, as can be 
seen on the map, but most are obviously due to cultural 


Sobjects. Because of this interference, because of the difficulty 
of maintaining constant altitude around buildings and power lines, 
and because of the Balmat workings being mostly out of the flight 
area, the results are believed to be very unreliable. 


9. Anomaly J-28, Balmat area, Test 4. 7A. 
Flight line 4, 2/1., 2/1; southeast of Sylvia Lake, 
150 yards 


The anomaly is in a swamp and no outcrops were seen. 
The reason for Its being noted is that it is in the area of the 
Parker deposit which was drilled by the U. S. Bureau of 
Mines../	 According to the published d'ta no sulfide deposits 
capable of being detected by the airborne equipment should 
occur there. Alt.ough small, the anomaly is distinct and 
indicates a conductor. 


U.S. Bureau of Mines LI. 4417; "Investigation of Parker 
and Webb Zinc Deposits, St. Lawrence County, N.Y.' by 
H.' P. Hermance and Robert S. Sanford (February 1949). 
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GENERAL COMMENTS ON THE METHOD 


In a short period of time an important amount of information 
has been gained regarding the performance of the helicopter-
borne EM equipment aüd in this time several excellent 
possibilities for economic deposits have presented themselves. 


As a guide to where to look for sulfides the equipment seems 
invaluable. It is sensitive enough to pick up shallow dipping 
disseminated sulfides in the pyritic schist with unfailing 
regularity. Several conductors under swamps and plowed 
fields have been seen, demonstrating its probable power of 
penetration and discrimination. 


There is little doubt that all deposits which will be flown ov?r 
will not be detected. Pure sphalerite and low grade ore at 
depth obviously cannot be picked up. The practical depth 
limit of detection has not yet been determined nor will it be 
until some areas are drilled. . Yet even with the indefinite 
limitations there seems little doubt that were the Balmat 
and Edwards sulfide deposits not discovered before this, the 
airborne EM method would have found.them. Further 


S	 exploration in light of the.tests is believed, to be highly 
desirable; 


19 July 1956
	 James R. Dunn 
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UNITED STATES
DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS EXPLORATION ADMINISTRATION 500 


WASHINGTON 25, D. C. 


July 2ii, 1956 


Memorandum for the Files 


From:	 Chief, Base Metals Division 


Subject: Conference held on July 23, 1956 on: 
Docket No. DI€A LiO5l (Leads-Zinc) 
Roland F. Beers, 1' 
Agent for The American Syndicate 
120,000 acres more or less leased or 
optioned in St. Lawrence and Jefferson Counties, New York 


and 


Docket No. tYiEA Ii133 (Lead-Zinc-Copper). 
Roland F. Beers, Inc. 
Manager for The American Syndicate 
50,000 acres more or less of lands 
leased in Fluvanna, Louisa, Spotsylvania 


and Stafford Counties, Virginia 


A conference was held July 23 with Dr. Beers and 
associates. 


The gist of the conversation was that they will 
shortly submit a new drilling application for a Virginia 
area near that of TJYIEAil33. 


Also, that they will request a reconsideration on 
their DNEA.-1405l application, since they believe that they 
have strong supporting evidence. I advisthem that anything 
submitted would of course be given consideration. 


W. FL Griswold 
WRG/er 7/2L1/56 


Copy to:	 ocket (2) 
Base Metals (2) 
Chroh.
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UNITED STATES
DEPARTMENT OF THE INTERIOR 


BUREAU OF MINES 


WASHINGTON 25, D. C.


June 11, 1956 


Memorandum 


To:	 W. R. Griswold, D 


F'om:	 0. M. Bishop, USBM


Re: DMEA-4051; Lead-Zinc, 
$609, 370, Roland F. Beers, 
Inc., Agent forThe 
American Syndicate 


120,000 acres - leased or 
optioned in St. Lawrence 
and Jefferson Counties, N.Y. 


Subject: Review of subject application in 
light of information submitted in 
conferences by R. F. Beers, May 12, 1956 


On Novèthber 9, 1955, the applicant proposed a $609,000 
exploration program for a 291 square mile area in St. Lawrence, 
Jefferson and Lewis Counties, New York. The work proposed consisted 
of geologic reconnAissance, airborne electromagnetic and scintil1tion 
surveys, ground geophysics, geochemistry, core drilling, trenching and 
test shafting. 


The size, Scope, imagination, and the use of new exploration 
tools made the project interesting, but it was noted that the areas 
easily recognized as favorable are controlled by the St. Joseph Lead 
Co., and it might be best if the applicant made certain preliminary 
test flights with airborne electromagnetic equi*nent to learn whether 
whorthwhile anom'1ies would be produced. 


This was done and on May 12, 1956, Mr. B. F. Beers presented 
the airborne EM recordings taken with helicopter equipint over the 
Bimat mine-Sylvia Lake areas and across the igneous complexilimestone 
contacts. Inspection of the anomclies and study of the lines of flight 
as plotted showed that swampy areas and the lake were recorded as an 
out-of-phase component of the induced secondary field, that the outcrop 
at Bbnt with stocks of mine tailings was recorded. as an increase in 
both the in-phase and. out-of-phase component. S4mf1'ly pnamôlies were 
noted at the igneous-sediment contact zone known to contain masses of 
pyrite. However, where the flight line crossed the Sylvia Lake area 
which is the locus of some 100,000 tons of 6.2 percent zinc ore proved 
by core dr illing, no anninaly whatever was recorded. 


For this reason the test flights proved a failure in demon-
strating the worth of the method in finding zinc ore bodies. Unless 
more positive evidence is developed to demonstrate the merit of EM 


surveys in the specific area I recommend the application be denied. 


,', fl 
0. 11. Bishop
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Office Memorandum • UNITED STATES GOVERNMENT 


TO	 : The Record	 DATE: Nay 25, 1956 


FROM : Bill Dempsey 


SUBJECT: Records presented by Roland F. Beers showing background noise level of 
helicopter-borne EM equipment 


Attached is a copy of Mr. Beers's statement which accompanied 
the two records submitted.. 


Record 2: The observed drift, no matter what its cause, 
certainly appears small enough that adequate records can be obtained 
on short flight lines • The drift appears to be about 1/10 of an inch 
between traces in 20 inches. I am not certain exactly what distance 
is represented. by 20 inches on this record but suspect it is somewhere 
between 8 and 10 miles. It is difficult to tell where the helicopter 
was above 200 feet as shown on these records. At the extreme end of 
the record there is a note that the helicopter has now reached a 200 
foot elevation and just previous to that there is a stretch of about 
10 inches where the helicopter is approaching 200 feet from some higher 
elevation.


Previous to that there are two sections of record about 20 
inches long which I presume might have been taken at elevations in 
excess of 200 feet. However, there is no specific notation indicating 
such is the case. In viewing the deviations, I would say that none of 
them are large enough to justify further consideration as opposed to 
Mr. Beers's statement that further substantiating evidence (such as 
larger deflections of parallel adjacent flight lines) is required to 
justify their consideration. I believe that minor deviations no larger 
than those shown on this tape were presented to us as anomalous features 
observed during the course of Wisconsin flights. 


Record 1: Record 1 supposedly "illustrates performance of 
the equipment on the ground while the helicopter engine is in opera-
tion, thus giving a measure of the noise and. drift due to all sources 
except movement of the towed bird" • It is interesting to note that, 
with about 60 inches of record, no drift is evident. Does this mean 
that the equipment does not drift while it is on the ground or maybe 
it,jut:wa&.t .',tuned on? With regard to the statement that this 
test would simulate all noise except movement of the towed bird, I 
must point out that this is incorrect. There will be air turbulance, 
updrafts and air pockets which will impart mechanical impulses to the 
recorder. I have seen pens knocked out of their holders from severe 
bumps. 


C
0
PY







S	 . 


Sununary: These are good looking records and are approx-
imately what should be expected. However, I believe that they do 
illustrate the point that deviations sufficiently small as to require 
a reading glass to observe deviations from a straight line are not 
significant.
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Th.R...rd	 )y4,195 


BiflDsy	 ID 


( )by 1, tc.tb.r with fr. 1s1J and ots, I i*a owi airborne 
e1sotrtio r.sult obtained over aresa in	 r sv York y Pr. B.sr. 


Ares 1 iaoludd the 0.1. iii and Eesdrteks prospsots. Reoo1s&'10 
,vit in tbs vioinity o tb. 0.1. nm.. This nizi. had 


b	 etsd sut t a fj tt .teot zrt*oe osp rtn. together wiL tail-
is dts. It is,	 ibet tM anas1t.s are sssooint& 
with the d*	 tesial or tb. tnatsllatioo. z'ai ntr g o the propmrt
rather tn with the p. As I reosu, the Hendricks prsspe t did not 


ow a soojniubl. s1y. Likes and	 m in the ares also gave
reoob1. rl tes, albeit not very largs. 


Area 2 inolnd.d th. Lilburn Pit and th. ?ark.r Zposit (ju.st eact ol 
$ylvia Lake).	 bZ'/ prouncd and interesting ail.y .s ob..rv& 
in Ar 2. This osuld be os. es one 1in• as a re pronoun.d -anaz*ly 
it theie i*s .vid.o. i adjoini line that the festu. a linsated, 


'pi' I oa these adj .iniug 1iaa vs's osasi4.r.bly 11..r and perhap. 
ai*t net have	 ceneidesed sigiftosnt without the othor evid.no•. 


er the Psrke Deit no a1L.. wsre r.00gnla.d. A lintt.d fee ¶.ure 
La the esasiv. mi1ioifi.d ()renvill. s r.o.gais.d a.1en three or four 
11s. The large tnt.resting aiy also appeared in the 	 Greri-
i1i. but elose to ito ,ontsot vith the ftust	 ias. It ti rc 3p


to ne that the ty gnei.s s tndiost.d a reoeih1e ancia1y. 


In gsasra]. tb. reo'da tsken in isv leek seesed to to be e 
premiiir than those isplaye4 pisvLoua1j iioh ire taken across areas 
in Visosasin.


MAV3 1956
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UNITED STATES
DEPARTMENT OF THE INTERIOR 


GEOLOGICAL SURVEY	 - 
WASHINGTON 25. D.C. 	 .	 (


IN REPLY REFER TO: 


May 3, 1956 


Memorand.um 


To:	 The files 


From:	 N. E Nelson 


Subject: Notes on conference in D.M.E.A. room, Ma 1st, 1956. 
4. 


Present: Roland F. Beers) Roland Beers, Inc. £1 
C. Hajnes	 ) 
W. R. Griswold 
Walter Klugeschéid 
Win. Dempsey 
N. E. Nelson 


Mr. Beers, by maps and. strip-charts, showed the results of 
two test airborne geophysical surveys of snal1 test areas north and 
south of Gouverneur, N. Y. 


The areas selected contain known deposits of pyrite and zinc-
pyrite ores. A helicopter equipped. with E.M. apparatus flying at 
approximately 30 miles per hour was used in the work. 


The Cole and. Hendricks, old. time productive pyrite mines, 
more or less centered the northerly area. 


Sylvia Lake with the nearby producing zinc-lead-pyrite B1m.t 
mine, an old time pyrite pit, the Kilburn mine, and a well drilled zinc 
prospect, the Parker property, are in the southern area. Power lines (2) 
and. a railroad cross the swampy to low lying northern area and Srlvia 
Lake and swamps mark the flat southerly tract. 


The strip-charts show plainly the railroad, the 115 ,000 volt 
power line, the known pyrite deposits, the westerly part of the Balmt 
mine and several anomalous areas caused by 'unknown.' The lake, 
swamps and. probably creeks caused easily discerned 'lifts' in the lines 
on the strip-charts. One relatively striking 'lift' appears on Line 20 
of the southerly survey. The cause of it and the less significant 
appearing 'lifts' on lines 22 and 23 to the north is not known. Line 21 
lacked the to be expected	 .'







/


.	 . 


not 
The Parker zinc deposit did/show a 'lift.' That Mr. Beers 


knew of it is not certain. He had no reason to offer for the lack 
of registration. 


Mr. Beers said. only the 50-foot surface sill pillar remains 
in the westerly part of the Ba1m t mine and. seemed satisfied with 
the 'lift' it gave. 


Resume'


The Instruments registered the presence of 2 known pyrite 
deposits and the B1m.t zinc-pyrite-lead deposit. Also shoved 
anomalous conditions in other areas, at least one of which would 
seem to warrant investigation. 


The Parker zinc deposit gave no response. 


N. E. Nelson
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Ap'i111, 1956 


3, eer, Inc0 
PG	 1019 


York 


Attn: Mr WlLaee MacGregor 
Anive Altant 


G entlem: 


We are in receipt of your letter dated April 6, 1956 
requetlng iniormatton regarding helicopter operations. 


Our organlatio, Petroleum 14elicopter, Inc., hai been 
operating licopterD since J!ebruary 1949 in conjunction 
with variouD endeavori in the aploration field. At present 
writing, we opertte 0 sell odel 47o and four	 55 ikor3ky 
type heIicopter; flying an average of 1500 houro per month. 
It is obvious, from your letter, that you are primarily ln 
tereated in the S5 ikorcky and, therefore, offer to you 
the oervice of one	 55 ikorky, complete ilth pilot, 
mechanic, fuels, oils and lubrican g , epare parte and 
insurance and 3ubthence for our personnel, for a 
charge of $450.00 per day (with a guarantee of ZZ operatial 
dayi per month) pluo $7.00 per flight hour. Theee charge 
will start when the helicopter and crew epat fron the City 
of Lafayette and will continue until their return. 


We enclose a brochure which i e feel decribo the orvice 
we render, and will oere ao a ael for your decieton h©ld 
you decide to utilize our ervicec0 


Very truly 


Vice Preaident 
F W L: ni 
ecloijure 
CC: New Orleans 


J, E. Hurley
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4dprt3 iJ 395 


Mr. C. 0, Mitts*dot 
Aisint*trstor 
.fw. Ltn.xsii &zple*stton A4*iniatrattor 
srtast et the IuterLr 


1amhingta 25 ID. S


I. Dosk.ts Kos, fl*A4Q53, 4052 aM J4 
_ 


F. leers, Inc., Agent foz' the 
A*irtean $yMto*t 


Dear *1. Pttte4O?ft 


our dissaiMon ot AptI iO, we bar. obtaiAed quotations oa 
AU*.Iti* urs7s, Zsd,, of torte; 


b.1iepteT servi*.s tzvo* astoie belt aopter Corpottoz of PbilMslphis; 
sad pIet.aosdss to be ut.4 ft& ttx.dwt*g and balisoptu' ope*tioate, 
ppee4i * stt*sbed hereto sarius owt' astisates of th. oost of tiw 


.qnt#at and t1.	 iept.r, 


*nloied are copies of qnotstioas r.ostv.d 'roa £*7$too. and flyoon 
Asis1 Iurveys of Pasadias, Cslif*ri4a vbtih oover eot of a h.lioopter 
sad photsoIsi.s The sstL*ates of the soet of the I equtp.at for use in 
a U. 1. helieoptu', as shown in hpp.sdiz A, axe sontained in blank eortraat 
tons subsitted to ns by Asroesgn*tie Surrs, *ticb wiU require aaandsent 
in sertain respects not affecting coat, We viii be glad to furnish you with 
eo$ea of the pertinent sontrasts attr ezeeutio, Vs are nov snelosing 
photoseptis of the nostrast recently ezesuied with Rycon which prowides for 
the sezises of the Osasdisa Genie (PR!) and the fix.4vtng airborne ( 
•qnipnont. 


iubj.st to the forsgoing w. baitete that these doeisnts coaplets all 
the require**ñ* of our pending applisaticas, Deketa$os. 4051, 4052 and 
433. Zf you find it necessary for us to provide t'th.r infuriation, we 
wtU be glad to eseply with your reqt*t. 


In our opizsia*, on the basis of the quotations which we am now re 
•.t,i4, th. seats of the airborne portion of the three exploration pro5 cots 
vtU be vail vt*ia the eEttmates set forth in our pending applisettons. In 
torn, we feel that the actual costa of th. airborne explorations will be 
sosavhst loss than the anounts which w hev estiasted,







.	 0 
r. C. 0. W$ttI2de1	 AprU 3, i95 


Li I indjet.d in our dissuliton on Apr11 10, we bus eoip1t. the 
tasting of the h.Iteoptexb.r*e 1K .g4ps.zat in the Viasnsin ant, with 
yyyr gr*tifirg rsults, be Canadian h.1toopts .qdpd with $1 qntp 
**t hu nov t*o* trastanred to the Adinn4tok. ant vher• it Iwlil be 
u.d in exp1srM4r7 woc until spprozaat.1y Xay , vhe*, **ter the 
a*thoriittiez r...tmd frot the C&il A*ro*sutiø Board, it ii11 be n.ees. 
•sr to mtunrt this helieopt.r to Caneds Thane*tt.r, bsIioopter .zp1ors 
ttois 4th 1K auipssnt will be c.ntintsd with a h.Ueopt.r furnished by 


In *ddttio to the ezplorations in which we 411 nov be stagsjjsd 4th 
the helioopter, we viii also be pre.sding with the ezplsnattos with the 
tired-wing aircraft, We uittaipate that the P11 411 be transferred to 
Virginia vithin apprexi*stely ten days, to prc..d with the int.nsiv. air'-
horse e1rattons there. X± iiwbr at the advansed stag. wbtá we hav now 
reached, vs arc obviously hopeful that action say be ts•n by your A4etst 
stration on own *ppUaations at an early dat. W. i4U be gtst.fui f.r your 
precpt oneid.nati.a of these *ppUcat&oes


yurs, 
/, 


Zaclosures
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Appendix A 


Estimates of Cost of Helicopter-borne E	 ? g56 


1. Qmatation received from Aeromagnetic Surveys, Ltd., Toronto, Ontario, 
Canada. 


Complete service, inclIing Bell 47-G helicopter, ASL 1( equipment, 
4 operating personnel, with salaries and expenses ....... $]4.0O per line mile. 


Ferrying charges, per line mile .... ....... ..............	 2.00 


The initial operations in the United States with this equipment have been 


conducted in the Upper Mississippi Valley lead-zinc district of Wisconsin-low..-


Illinois, and are being continued in the Northern New York zinc-lead district. 


Pursuant to an order of the Civil Aeronautics Board, we are authorized to 


operate the Canadian aircraft for a period of thirty days only, ..t the end of 


vhich it muat be returned to Canada. Consequently, it has been necessary to 


obtain additional quotations for a helicopter to be supplied by U. S. operators. 


The 1 equipment for use in the U. S. aircraft will be obtained from ASL in 


Canada under a separate contract. 


The cost estimates given below are for two types of helicopters: (a) Bell 


47-G, as originally furnished by ASL, and (b) Sikorsky 8-51, 	 which leystone 


Helicopter Corp. of Philadelphia, Pa., offers to furni8h. It should be noted 


that the estimated unit cost of operating the Sikorsky helicopter is lover 


than that for the Bell, and it is contemplated that a Sikorsky, which has 


superior performance characteristics, will be used for the continuation of 


the work after the Bell is returned to Canada. 


2. Estimate of unit coat, in dollars per line mile, of airborne X surveys, 
using &SL I equipment under lease-rental-royalty contract and Bell 47-G 
helicopter.	 I







.


-2--


(a) ASL E74 equipment (6 months basis) 


Monthly rental fee 
Estimated monthly royalty 


( $2.00 per line mile) 
Salary and expensea, technician (1) 
Total monthly charge 


6 months charge, ma above 
initial contract fee 


Total ASL charges, 6 months


$ 1,750.00 


7,500.00 
1 • 000 .Q0 


$0,250.00


$ 64,500.00 


(b) Helicopter charges, Bell 47-G 


Monthly charge 
Estimated hourly charge 
(125 bra. $15.00 per hour) 
Total monthly helicopter charges 


6 months charges, as above 
Estimated ferrying charges


$ 5,000.00 


l,87.5.QQ 
$ 6,875.00


$41,150.00 
12 • 000.QQ 


Total helicopter charges, 6 mos.	 $ 53,150.00 


Total 6 mos. operating cost 	 $117,650.00 


Estimated line miles: 30 mph x 5 hr. per day x 
25 days per no. x 6 mos.:	 22,500 line miles 


Estimated cost per line mile: $117,650.00 .1. 22,500 = $5.25 per line mile 


3. Estimate of unit cost, in dollars per line 
mile, of airborne 4 surveys, 


using ASL Elsi equipment under lease-rental-royalty contract and Sikorsky 


8-51 helicopter. 


(a) ASL equipment, lease-rental-royalty contract (6 sos. baeia) 


Monthly rental fee 	 $ 1,750.00. 
Estimated monthly royalty	 15,000.00 


Salary and expenses, technician (1)	 1.0O0.00 
Total estimated monthly ASL charge $17,750.00 


6 months charge, as above	 $106,500.00 


Initial contract fee	 3000.( 


Total £ charge, 6 sos.	 $109, 500.(E
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(b) Helicopter charges, Sikorsky 5-51 


Monthly charge	 $ 7,000.00 
Estimated hourly charge 
S $40.00 per hr. 	 5000.00 


112,000.00 


6 months charges, as above	 $72,000.00 
Estimated ferrying charges 	 12,000.00 


Total 6 moe. helicopter charges 	 $ 84,000.00 


Total 6 moe. operating cost	 193,500.00 


Estimated line miles: 60 x 5 x 25 x 6: 45,000 line miles 


Estimated cost per line mile: $193,500.00 .1. 45,000 $4.30 per line mile
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KEYSTONE HELICOPTER 


lAND TITIl IUIIDIP4O • PHILADLPN IA 10, PFNNSYLVANIA 


IITTfN HOUSE o.S?2


Cable Addr.sst KEYCOPTER 


PITh WI0HT, P,s,idn# PITU M. FETTIROIP, Vice P,.aidsn OODPIEY A. ROCKEFELLER. Op.eWo.s M.n.ps, 


April 9, 1956 


Mr. MaUacs MacGregor, 
Admlniitrative Assistant 
Roland F. B.ere, Inc. 
P. 0. Box 1019 
Troy, New York. 


Dear Mr. MacGregor: 


In reference to your letter of April 3 and our recent telephone conversa. 


tion, we can make available to you one (1) Sikorsky S-51 helicopter which we 
believe might well suit the EL operation which you are doing. This helicopter 
has a 450 h.p. engine and a cruising speed of approximately 80 miles per hour. 
It has a gross weight of 5300 pounds and a weight pty of 3900 pounds. 1. 
estimate that for two-hour flights besides the pilot, fuel, oil, it could carry 
about 100 pounds of payload. However, for your type of operation, we would 
recommend that the E equipment be lightened as much as possible which would 
result in better performance. 


We could make one of these helicopters available to you for $7,000.00 
per month plus $40 per flight hour. We would expect a reasonably long contract 
in order to it one of these ships at your diapoAal. 


We would suggest that if you are interested in this particular ship 
you advise us as soon as possible as there are not many available bit we do 
know where we could get hold of one or two during the next few weeks. We hope 
that your operations are progressing a little more satisfactorily and would 
like to be of any help that we can.


Very truly yours, 


KEYST0N HEiJICOPTER CORPORATION 


(Original signed by Peter Wright) 
Peter Wright 


PW/cmh 


COPY/cab 


TIANSPORT	 HELICOPTER	 CONTRACT	 SERVICE







$Ysi. p4171
	 ,lc,eaé	 Tge.	


CARIS 
PTd 1-1700	 10201000$ ARIOYO PARKWAY


	
NYON PA$ADDA


PASADENA 2. CAUPORNIA 


AERIAL PHOTOGRAPHY • AERIAL TOPOGRAPHIC MAPS • PRECISE AERIAL MOSAICS 


RELIEP NAPS • AIRBORNE MAGNITOMITER $CINTILLOMETER SURVEYS
	


r 


April 12, 1956 


Messrs. Hanes & Irwin 
710 RIng Building 
Washington, DC. 


Gentlemen: 


Rof.zsnce is mad. to a wire i.ci4 lx. Mt. Wallace Mar.g.r dated April 
11, 1956, requesting the cost for preparation of serial photo mosaics from 
photographs supplied at no cost to us. Please be advised that the total cost for 
the preparation of the moaa.ic, IncludIng 1:1 reproductions from copy negatives 
and the delivery of four sets of mosaics on single weight, zni-matte paper will 
be $3.00 per photograph. In the event that the *umb.r of photographs Is greater 
than 1000, the cost will be reduced to $2.50 per photograph. 


Very truly yours, 


HYCON AERKIAL SU1.VEYS, INC. 


U 
Ivan I. Sloan, Vice President 
Manager of Sales & Contracts 


IIS:ep 
cc: MacGregor
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AGREEMENT made this 13th day of March, 1956, 


BZTWEEN:


HYCON AERIAL SURVEYS, INC., a company incorporated 
under the laws of the State of Delaware (hereinafter called 
I I	 I I)


OF THE FIRST PART 
- and - 


ROLAND F. BEERS, INC., a company incpvporated under 
the laws of the State of New York (hereinafter called the 
"Customer")


OF THE SECOND PART 


WITNESSETH that each of the parties hereto agrees with 


the other, and each in consideration of the agreement of the other, as fol-


lows:


1. HAS agrees to carry out airborne geophysical surveying on the 


Customer's behalf in the United States of America in accordance 


with the terms and conditions herein.after set forth, and at the 


rates specified in Schedule "A-i" attached hereto. 


2. HAS shall provide for the purpose of such a survey a suitable 


aircraft, equipped with a Varian magnetometer and suitable e. m. 


equipment, together with a positioning camera and radio altimeter, 


in accordance with the specifications contained in Schedule "B" 


attached hereto. 


3. The survey flying shall be carried out in accordance with the 


specifications contained In Schedule "B" attached hereto. 


4. At the written request of Customer, but not otherwise, HAS shall 


reduce and correlate all data and prepare therefrom contoured 


maps in accordance with the specifications contained In Schedule "B",
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attached hereto. In the event HAS has performed these services, 


but not otherwise, HAS will supply to the Customer one original 


and three copies of each map. 


5. HAS agrees to complete delivery of all photographs, records 


and profiles not later than one month after the completion of flying, 


and as much sooner as possible. 


6. HAS agrees that upon completion of this contract, all original records 


and final presentation of the data shall be and shall remain the pro-


perty of the Customer, and that such data will be delivered to the 


Customer within four weeks of the termination of the contract, unless 


the Customer otherwise instructs. 


7. HAS agrees that it shall maintain strict security over all information 


developed during the performance of the contract, and will not divulge 


any such information, except where necessary to perform its obliga-


tions under this contract and to persons authorized by the Customer, 


unless required by law to do so. 


8. HAS agrees that In conducting the operations contemplated under this 


agreement it shall work as an independent contractor, and not as the 


agent or servant of the Customer. 


9. The following insurance will be carried by HAS during the period of 


the contract and HAS will furnish customer with Certificates of 


Insurance as scheduled below: 


(a) Automobile Property Damage Liability Insurance in the amount 


of $100, 000. 00, any one accident. 


(b) Property Damage Liability Insurance (excluding automobile and 


aircraft) in the amount of $500, 000. 00, aU accidents.







Page 3 
*	 (codily Injury Liability Insuranexcluding aircraft) in the 


amount of $1, 000, 000. 00, each person, each accident, includ-


ing passenger liability. 


(d) Aviation Insurance, Bodily Injury and Property Damage 


Liability in the amount of $1, 500, 000. 00. 


(e) Workmen's Compensation Insurance in an amount required by 


law, covering operations in each of the respective states involved 


in this agreement. 


10. The Customer represents that the Customer has the right to perform 


or cause to be performed, and possesses all recesaary permits and 


licenses to carry out geophysical exploration work on the lands re-


ferred to in paragraph 1, hereof. HAS represents that the aircraft 


and equipment used in it are properly licensed to enable it to perform 


its obligations under this contract. HAS hereby agrees to hold the 


Customer harmless against any claim of patent infringement arising 


out of the use of equipment supplied by HAS and from damages arising 


from such claims. 


11. This contract shall be interpreted under and in accordance with the 


laws of the State of California. 


12. In the event of any dispute as to the interpretation of any provision of 


this agreement or the agreements attached hereto as Schedule "A-i" 


and Schedule "B", it is agreed that such dispute shall be settled by 


arbitration in accordance with the rules of the American Arbitration 


Association, or by such other method of arbitration as shall be 


agreed upon between the parties hereto. 


13. HAS agrees to start the work on the date specified in Schediale "A-P 


attached hereto.


,
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14. If and whenever either party desires to give notice to the other party 


under or in connection with this agreement, such notice shall be 


effectively given if sent by registered mail to HAS at 1030 South 


Arroyo Parkway, Pasadena 2, CalifornIa, and to the Customer, 


addressed as follows: P0, Box 1019, Troy, New York. Either 


party.may change the address for notice as above set forth at any 


time by notifying the other party In accordance with the provisions 


hereof. Any such notice shall be considered as having been so given 


at the time of the deposit thereof in the Post Office in the United 


States or in the event that the Cumer resides outside of the United 


States, in the Post Office of the country of the Customer'. residence. 


15. HAS hereby agrees that the Customer may cancel this contract at any 


time by notice in writing before HAS crews leave their base of 


operations for the project area. If cancelled subsequent to the Incep-


tion of the work, the Customer agrees to pay, at the agreed rate, for 


all work completed up to the time of such cancellation, plus actual 


costs of mobilization and demobilization, as set forth in the attached 


schedule of such costs. 


16. HAS hereby agrees that the customer has the right to revise the flight 


plans. If HAS so requires, a delay of forty-eight (48) hours in executing 


such revised plans is permissible, but no stand-by charge. to customer 


will be made by HAS, if aircraft is made inoperative by HAS through 


any such delay. 


17. The Customer agrees to pay HAS standby charges at the agreed upon 


rate provided that the aircraft 1. held inoperative for the Customer's 


convenience, at the Customer's order.







. 	
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18. It ii agre.d that thi, contract shail extend to and be btniihtg upon 


th. parties hereto, their heirs, executors, administrators, 


successors and assignees. 


U WITNESS WHEREOF the parties hereto have executed these 


presents: 


ATTEST: N AERIAL SURVEYS, INC. 


BYCL 
Ivan i1 Sloan, Vice President 
Manager of Sales & Contracts 


ROLAND F. BEERS, INC. 


By
Roland F. Beers 1 President







HYCON AZRIAL SURYZYS, D4C. 


ROLAND 7. IR3, D(C. 


-and-


SCHZDULZ "A•' TO AGILEEMfl4T DAT	 13, 1956, BETWL4: 


Hycon Aerial 5rv.ys, Inc. Is pr.psred to carry out an airborne 


electromagnetic tst svey of 240 line miles followed by 600 mIles of e. m. 


profiling in the Wisconsin-IlLinois area as shown on the map supplied by the 


Cutoiner at the foilowing rates, and In addition snch other areas as may be 


designated by the Customer for test and/or exploration during th. term of this 


agreement	 A	 _• .	 ,_ 


1. Cross country at $1.00 per mile to be based on acthal mileage 


flown in bringing th. aircraft from Its previous base of opera-


tions to Dubuque, Iowa. 


2. Flying of the abov. areas at a rate of $13.00 per linear mile 


of profile, for e.p. surveys alone, and at the rate of $17.00 


per linear mile of profile for combined e. m. and aeromagnetic 


surveys. Us. of Varian magnetometer will not be included 


except at specific request by Customer to HAS In writing. 


3. Data Reduction at $4.00 per linear mile of profile, when 


specifically ord.r.d by Customer but not otherwise. 


4. SpottIng of aircraft flight path 1* the field at $3S. 00 p.r man 


per day plus travel expenses of men assigned to the job in 


gag from Pasadena, California. to Dubssns, lswn. This 


sr,ice is supplied at the .$i el the Cuatar.
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5. Standby charge. 1* accosdeace with Sscttosi 17 of the agreement 


ata rate of $1,200.00 per day. 


6. The above schedul. will commeac. at Dubuque, Iowa, 	 or 


before Apr11 1, 1956, sad will be costiu.d until terminated as 


provided in	 attached Agreement, except for a period daring 


which subject .çsip.nt will be engaged in a special test pro-


gram for another Castomer. It I. expected that this work will 


be completed 1* appror{znatsly fIfteen (15) dayaj however, this 


Is subject to weather cenditica existing within th. area. 


HYCON AERIAL SUIYY8, INC. 


Ivan I. S1OSL cc •aidaat 
Manager of Sales & Cotracts 


ROLAND F. 5ELM, INC. 


ced by______________________ 
1.o1 I 1'. Iseis ?r.siduint
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SCHEDULE "B" TGREEMENT DATED:- Marl3, l95 


BETWEEN:	 HYCON AERIAL SURVEYS V INC. 


-and-.


7 


ROLAND 7, $ER8 INC. 


SPECIFICATIONS 


AREA
The area to be selected by the Customer. 


FLYING
(a) Flight line spacing will be according to the Cu8tomer's 


Instruction. 


(b) Flight direction will be according to the Customer's in-
struction. 


(c) Average terrain clearance of the aircraft when recording 
data 'will be approximately 500 feet, consistent with the type 
of terrain and the safety of th. aircraft. 


EQUIPMENT


(a) An airborne radiation detector and auxiliary equipment 
suitable for measuring th. radioactive emanations which 
can be recorded at a ground clearance of 500 feet. 


(b) An electromagnetic device recording the phase shift be.. 
tween primary and secondary fields where the primary 
field I. transmitted at two frequencies. 


(c) A radio altimeter mounted in the aircraft to provide a 
continuous record of ground clearance. 


(d) A 35 mm. camera mounted in the aircraft and synchronized 
with all of the above records to provide accurate positioning 
of these records with respect to the ground. 


(.) A Varian magnetometer for measuring the magnetic field 
of th. earth.


-1..







DATA REDUCTIOD MAPPiNG 


(a) HAS will provide planlmetric base maps at a scale of 
2, 640 feet to one inch, traced from existing maps or 
photographic mosaics. 


(b) The final map will be in the form of a tracing produced from 
th. base map described In paragraph (a) above. 


(c) Regions showing anomalous radioactivity will be indicated 
on the map described In paragraph (b) above. 


(d) The location of electrically conductive bodies will be 
shown on the map described In paragraph (b) above. 


(e) The magnetic data will be shown by suitable contour in-
tervals on the map described in paragraph (b) abov.. 


(1) In addition to the tracing described in paragraph (b) above, 
HAS will also supply the Customer with three ozalid print. 
of each map and all original records. 


.2-
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•	 UNITED STATES 
DEPART€NT OF 1JE INTERIOR 


	


•	 GEOL(X1IAL SURVEY 


Washington 25, D. C, 
•	 Boz165 
Plattevil1e Wia.


Mwch 214, 1956 


Mr. Robert A. laurence	 VO / 
ecutive Officer 


DMEL Field Téaiu - Region V 
Room 13 Post Officø Building 
Knoxville 2, Tennessee


(J,it Dear Bobz	 /j 


American Syndicate is supposed to have 'an airplane in the 
district in the next day or so. The plane will be here for about 
one month and will test several areas during the month.. 


The "supposed" actually means aouthing this time. The 
Syndicate wheels are in town and are eager to start. 


I am probably a few months behind in my next thought, but 
I will pass it along anyway. 


American Syndicate is an exploration company and may or may 
not have ideas about producing any ore found. This is different than 
most DNEA projects as most loans go to companies that intend to pro.. 
duce ore soon after it is found. Anrican Syndicate may find ore only 
for the purpose of selling pore in the. ground" to producing companies. 
This could cause a long delay between finding ore and mining ore; 
longer than the current 10 year lien used by DNEA. 


I recoiind that DME& try to determine the time lag between 
discovering and producing large amount8 of ore in this district. If 
the lag is greater than 10 years, I think the time of the 1E lien 
should be increased also.


• Sincerely yours, 


/s/ T.E. )fullens
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UNITED STATES 
°VJLhIJ	 DEPARTMENT OF THE INTERIOR 


•	 DEFENSE MINERALS EXPLORATION ADMINISTRATION	 MR 


College Park, Maryland


March 5, 1956 
Memorandum 


To:	 George C. Seifridge, Chairman, DMFA Operating Committee 


From:	 Mining Engineer, Eastern Experiment Station 


'Subject: DNEA Docket No. tO51 (Cu, Pb, Zn) 
Roland F. Beers, Inc., Troy, N. Y. Agents for 


The American Syndicate: 
(Northwestern Adirondacks, N. 1. ) 


Since my memorandum of February 20 commenting on the subject 
application, further inquiries have been made. 


The Horman Associates, Inc. was contacted and in turn the Hycon 
Mfg. Company called this office by phone. The Hycon Aerial Surveys, Inc. 
estimated the cost of an aerial survey at 13.00 to l7.00 per flight mile, 
varying with the information required. This estimated cost includes re-
duction of notes,maps arid interpretations4 


Assuming that information described by the Hycon Aerial Survey, 
Inc. would be sufficient, then the cost of Stage I as outlined in my memo-
randum of February 20 could be reduced considerably. Only the contract 
cost of the airborne survey would be necessary. More detailed information 
is expected from the Hycon Mfg. Company's office in Pasadena, Califorhia 
at an early date.


W. T. Mil1ar 


cc: V.J.Lynch 
R .A.Laurence
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ROLAND F. BEERS, INC. 


OFFICE AND LABORATORY:	 MAIL ADDRESS: 
447 PINEWOODS AVENUE	


POST OFFICE BOX 1019 
PHONE ASHLEY 2.2351	 February 29, 1956	 TROY. NEW YORK 


	


\	 M/4R2,g56 


V 
Mr. C. 0. Mittendorf, Administrator 
Defense Minerals Exploration Administration 
United States Department of the interior 
Washington 25, D. C. 


Re: DMEA Docket No. 4051 


Dear Mr. Mittendorf: 


The additional enclosed information has been gathered. to 
assist you. in the evaluation of our Adirondack exploration. 
program. It includes verifax copies of correspondence from 
the following companies: 


Joy Manufacturing Company (Enc. 1) 
Lucius Pitkin, Inc.	 (Enc. 2) 


We will continue to send you other information as it becomes 
available.


Yours very truly, 


ROLAND F. BEERS, INC. 


James R. Dunn 


jrd /h 
Ends.
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EC'D FEB 24 1956 
:IflLUNE [3. MAYO 


H.kMAN OP E1IK RtUI :jjp	 J 


Il)Eur	 H.	 HELL.	 .I::	 LiD. NL'LlAI'L.\ 


M1:1\1.Lii; lL-''fl 
r'Ii:AL. flikr.	 i'Ot


LSLAJ( H 


Jtkn, 3hw, urtu
)3T	 1lLLSL11.D	 .1 :	 I 


ETi(HLUNR I.	 JL. 
iiCii4ifl AI) ME1'A1.It:I;1c.U.	 u	 :.isrs	 q	 . I'.\ .\i' ,-., 


HA)4UY It HAJ.L 11 4t H	 )	 •'I)H 'LI. 
LIAtiPUt1 DiHH(Ci1


)rr}1N	 It1'Lfll\; 


47 Ft:LTON S'Ii?EET, NEW V )1h 3'. N. -. 


Pebruary 23,	 qc:


1AR 2 WF 
ko1and F0 Beers, iflC 
P0 O	 Box 1019 
Troy,	 New York 


Attention: Mr0 Wallace Mactt'er 


Gent 1 ernen:


.L'his is in rep.y :.o y.;ur	 eter	 ;'iur..J 
In which you havo given us a.id.iona1 tnfor..Aon c:.:j. 
ing soil and rock sarriples WCh you may wis1 
analyzed0


We are 1easd to quote as foliow:3 


per sample 80oc ft 
33


650 


No0 of 
les	 Zinc 


1	 $10O0
2 to 5 
6 to 2	 QeQO 
26 plus	 8o


r	 Leed 


pr	 ip1e i f	 'S 
ft	 ft	 1	 I' 
I,	 !. 


If It is necessary for us to priepr t. rhe sartpe 
by crushing and grini1n, tiere will ho an aJdi.ona1 har 
of approximately $150 per sample for he average s.;'.e0 


e	 ntr.e that you	 eseimate	 tue	 otal	 nurbt. x 
samples to be	 hmitte.1 as	 rea.er than one	 1u0 
asur'ie	 they would he coming in over	 a period	 tt:ne 
Could you give us some Idea of aproxiriati'ly	 ow	 ariy	 L 
would he submi. tted nor' week,	 or 1oith?


We	 re pl ' ..id	 o have this oppor• ' .:iity or wr: Clcu 
to you and hope that we may be of serv cc 	 11 . 0 uve 
further questions, uleas feel free to Cc':lalUnIC8.te wttn . 


Very t.ruly y 


.LJ:;	 .PFI.IN, 
/


/ (. L
11] 
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ROLAND F. BEERS. INC. 


OFFICE AND LABORATORY:	 MAIL ADDRESS: 
447 PINEW000S AVENUE	 POST OFFICE BOX 1019 
PHONE ASHLEY 2.2351	 TROY, NEW 'YORK 


February 27, 1956


ECEIVD


MAR u1956 


Mr. C. 0. Mittendorf, Administrator 
Defense Minerals Exploration Administration 
United States Department of the Interior 
Washington 25, D. C. 


Re: DMEA Docket Nos. 4051, 4052 and 4133 


Dear Mr. Mittendorf: 


Since sending you the results of airborne EM test flights 
in Canada, the ASL, helicopter has been flown, over three 
test areas with excellent results. I have examined these 
records and have written a brief memorandum on them. 
Four copies of this material are enclosed for your use and 
retention. 


You will recall that we proposed to survey substantial areas 
with the helicopter if it proved satisfactory. It is now our 
intention to fly it over the three test areas in Wisconsin 
designated by your office. These records will be forwarded 
immediately for your consideration as soon as they are received. 


If we receive CAB and Bureau of Immigration approval to bring 
in the helicopter arid crew from Canada according to our schedule, 
we should start these operations within the next four weeks. 


Sincerely yours, 


Roland F. Beers 


rfb/h 
Ends.
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DEMONSTRATION OF HELICOPTER. EM 	 1956 


The accompanying prints of airborne EM recordings were taken from 
the ASL helicopter-borne equipment over known conducting ore bodies in 
Canada. With reference to these records, the operating principles of 
this equipment will be explained. 


The primary and secondary field coils are rigidly mounted in a cylindrical 
frame of Fibreglass which is towed by the helicopter 100' above the ground. 
The circular transmitter coil is mounted in a vertical plane perpendicular 
to the direction of flight. The detector coil is placed in a parallel plane 
along the axis of the assembly at a distance of 20 feet from the transmitter 
coil. A compensator coil between the transmitter and receiver coils 
provides the reference voltage with which the detector coil voltage is 
compared in phase and magnitude. Alternating current at a frequency of 
4000 cps in the transmitter coil produces the primary electromagnetic 
field which induces secondary fields in conducting materials, at and below 
the surface of the earth. The detector coil generates a voltage proportional 
to the resultant (i. e. primary and secondary) field. The component of 
detector voltage arising from the primary field is. nulled out by voltage 
received from the compensator coil. The residual voltage is proportional 
in amplitude and phas.e to the corresponding elements of the secondary 
field. The recorder writes a continuous record of the amplitudes, of 
the in-phase and out-of-phase components of the secondary field. The 
sensitivity of the detector is such as to give a full scale deflection of the 
two-pen recorder for .a secondary field intensity equal to 0. 06% of the primary. 


In operation, earth conductors are found. to produce deflections in both 
components. Surface'- and ground-water show out-of-phase deflections 
only. Surface. metallic conductors, such as. railway tracks, steel structure, 
power lines, etc. show in-phase and out-of-phase deflections. Conducting 
ore bodies at or beneath the surface show significa.nt deflections both in-
and out-of-phase components. Mine tailings show marked increase of 
out-of-phase over in-phase, indicating the disseminated nature of the 
conducting mass. Test records attached hereto indicate that this method 
of detection may have greater detection capability and greater power in 
resolving ore grades than the ASL fixed-wing two frequency method. 
Further tests are required to confirm this possibility. 


In the attached records, the in-phase is shown on the trace which at zero 
usually occupies. the position to the left of the out-of-phase trace. 
Adjustment for zero drift is sometimes. necessary at the beginning of a run. 


Figure 1 is a record taken over a sulfide deposit reported in The Northern 
Miner, December 15, 1955, as a discovery by Rio-Canadian. Earlier records. 
taken by fixed-wing airborne EM over this anomaly by The Canadian Syndicate







S	 .	 . 
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showed .an anomaly, but it was not conspicuous enough in the presence 
of larger anomalies to warrant attént ion at that time. T• he record of the 
helicopter unit shows discrimination between the ore body and a nearby 
low voltage rural electric line. 


Significant features of these records are: 


1. The out-ofphase deflections over bodies of water 
(See L-AN, Fig. 2) 


2. The two phase deflections over the ore bodies. 


3. The discrimination between the railway bridge and the 
water beneath (S.ee L:-19S) 


4. The two phase deflection over the railway tracks (See L19S) 


5. Cut-of-phase deflections parallel to road (caused by rural 
electric line ?.), and the ore body anomaly (L-DE, and L-iVtS) 


Figure 2 is a record taken over the Macdonald Mines, Nor;anda District, 
Quebec. Features to be noted are similar to those cited for Figure 1. 


Figure 3 is a record taken over the Inco Whistle Mine, Sudbury District, 
Ontario. The effect of a broad exposure on .a horizontal plane is shown 
in Line C west. 


Both Figures 2 and 3 show defiections. over mines, presumably caused 
by steel structural installations and tailings dumps. The tailings .appe.ar 
to show a larger out-of-phase component and smaller in-phase. compared 
with the deflections over the main ore body.


Roland F. Beers 


February 27, 156
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Here are electromagnetometer test results 
over three wellknown sulptide ore bodies 
in the Bathurst area of New Brunswick. Each 
profile line in the ten graphs on the right is a 
record of phase shift measured in degrees. 
Each pair of profile lines shows- dual fre-
quency recording by the electromagneto-
meter along the flight line indicated. The 
upper line in each case is a high frequency 
measurement at 2300 cycles a second. Each 
lower line is a low frequency measurement 
at 400 cycles a second. The test was flown at 
an altitude of 500 feet above the ground and
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this height as maintained to plus or minus 
50 feet. The flight lines were spaced appro- 	 ......	 .	 . . .i .	 .	 :.	 LINI 
mately 660 feet apart. n the map abovo the 
three ore bodies tested are: left, Americ3m 	 .}	 ;	 .	 .	 .	 . 
Metals Company Lirnted; centre, Anacon- 	 I 
Leadridge; right	 Brunswick Mining	 :	 •	 .	 •	 . 
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rn second co'or. The iaUer two deposits hv 


copper.	
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DEMONSTRATION OF AIRBORNE E4 M. PF0RMANCE FEB 2 ' 195 


The ASL airborne electromagnetometer operates on 
the following principles. A large horizontal coil of several 
turns of wire carries alternating current 'of a constant value 
at two frequencies, 2300 (h.f.) and 400 .(.l.f.) cps. ' As the 
aircraft flies over the terrain at an average flight level of 
about 500 feet, the twO primary magnetic fields of the coil 
induce secondary fields in conducting masses at and below the 
surface of the earth. The magnitudes and phase angles of the 
secondary fields vary with the frequency, and with the size, 
depth, attitude, magnetic permeability, and specific conductiv-
ity of the earth materials. For fixed' values of these quanti-
ties the observed field magnitudes will be greater for 2300 cps 
than for 400 cps, and the time phase angles will be smaller for 
2300 cps than. for 400 cps, excepting where the conductivity is. 


very high4 Then the secondary field magnitude mày reach a sat-
uration value for both frequencies,' and the difference in the 
time phae angles will be negligible. 


The magnitude of the observed anomalies is expressed 
in terms of the observed time phase angle between each primary 
field and its resultant field (primary plus secondary). Phase 
angles for each of,the two frequencies are recorded on a con-
tinuous moving tape, as shown in Figures 1 and 2. Observed 
anomalies range from 0.10 to 3.00, top values being rare except 
over very large massive sulfide ore bodies and graphites. 


The advantages of employing two frequencies are several. 
For surface conductors such as groundwater, swamps and lakes, 
the h.f. field shows a relatively larger response than the l.f. 
field. On the other hand, a massive sulfide will show a large 
l,f. anomaly and a relatively 'smaller h.f. anoma]4r. Important 
significance is attached' to the ratio of l.f./h.f, anomaly 
values, and discrimination between non-significant surface con-
ductors and economic sulfide bodies can be made by using this 
ratio in connection with the observed value of the l.f. 'anomaly.' 
Experience has shown that anomalies of ratio greater than 0.3 
accompanied by 1.f. anomalies greater than 0.4 must be regarded 
as significant.
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Airborne E. L Discovery for Middle River Mining Co. in 
Bathurst District New Brunswick: 


This sulfide ore body lies about eight miles in a 
northerly direction beyond the northern boundary of the at-
tached Bathuret map1 It was reported in the Northern Miner, 
November 10 and December 22, 1955 issues. 


It is stated to have shown 45 feet of sulfide ore 
in four drill holes spaced 200 feet apart along the axis of 
the anomaly. From this information a minimum estimate of five 
million tons of ore was made, the limits being yet undefined 
at both ends. The anomaly was spotted directly in the plane 
by members of the geological staff of the company, which is a 
subsidiary of Texas Gulf Su1phur From the print of the record 
attached, Figure 1, the l.f. reading is seen to be 1.2, the 
h.f. reading 08, and the 1.f./h.f. ratio 1.5.. The absence of 
background on the record is notable. The survey was conducted 
by Aeromagnetic Surveys Limited of Toronto, using fixed-wing 
airborne E.. M. equipment	 . . 


Airborne E. M. Survey, Vendome Mine, Quebecg 


Figure 2 shows airborne E.M. records taken over the 
Vendome ine, Quebec. From core drilling, these deposits are 
estimated to consist of an aggregate of about one million tons 
in a series of discontinuous lenses of massive sulfides, the 
concentration of sulfidés ranging up to 75%. The upper trace 
of Figure 2 (1.f.) shows the combined effects of surface ground 
conductors (e.g. swamp) and the ore body. The lowertrace (l.f.) 
shows the anomaly due to the ore body with relatively less 
response from the surface conducting materials. This case is 
an example of the problems mericountered in discriminating be-
tween anoma1r values, arising in the two sour6es, i.e. ore bodies 
and surface conductors. In the trace for L2N, the h.f. anomaly 
magnitude is (2.2°), the l.fis (0.8°). and the ratio (0.8/2.2) 


(0,4). The known presence of the ore body and of the surface 
conducting water illustrates how ore bodies may be distinguished 
from surface conductors employing the two frequencies. Further-
more, the traces for L1S, flown in the opposite direction, show 
the effect of the dip of the ore body on the magnitude of the 
observed anomalies. When an ore body dips 600 toward the ap-


proachingplane the magnitude of the. secondary field appears 
smaller than that observed in the opposite direction of flight..







.	 . 
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This effect is shown in Figure 2 by the higher amplitude of 
the L2N.l.f. record (0.8), compared with that of the L1S l.f. 
record (0.6). The occurrence of the ore at this unfavorable 
attitude áan also be inferred from the Increased sharpness of 
the trace d.eflections on the L2N flight. 


Figure 3 shows a map of an airborne E. M. survey 
taken in northwestern Quebec. The anomaly of a known body of 
massive sulfide is shown inthe southwest corner of the map. 
These deposits are known to 'contain massive sulfides. The ob-
served anomaly magnitudes are: l.f. 	 0,8; ratio	 1.0. Other 


anomalies shown on this map range up to values of l.f. 	 1.2,


ratio 1.5. Graphite slates of known occurrence show anomalies 
near the maximum values observed. Final discrimination between 
graphites and sulfides must be made by other means. These in-
volve a detailed examination of the geology, the areal distribu-
tion of the anomalies, ground geophysical and geochemical inves-
tigations. Where doubt remains as to the nature of a conductor 
showing an anomaly of this magnitude, a single core hole will 
usually resolve the question. This has been the experience to 
date. The cost of finding sulfides by the combined methods is 
thus less than by stai.ght core drilling a1one. 


An evaluation of the airborne E. M. method cannot be 
accomplished by these few examples alone, especially under the 
conditions shown here. In Figure 2, the contrast. in conductiv-
ity of the ore body with that of overlying surface conductors 
is hot large. Nevertheless an anomaly of the magnitude shown 
is sufficient to attrabt the attention of the geologist to that 
specific location, where further investigations will be made. 
The 60° dip of the.Vendome ore body illustrates the care with 


which data from adjacent parallel lines flown in opposite direc-
tions must be examined. The interpretati.on of all airborne 
E. M. records must follow a meticulously detailed examination 
of the several kinds of data available to the geologist in charge. 
Earlier practice neglected these fine points of the interpreta-
tion which are only now beginning to be appreciated. In the hands 
of experienced geologists and geophysicists, the interpretations 
now being made are considered adequate and dependable. Such was 
not the case, twelve months ago. Emphasis is now being laid on 
correlation of all available data by geologists of considerable 
experience in the interpretation. 	 In this connection it is 
well to note the recently reported discoveries (see Northeth,







December 22, 1955) of massive si 
Kennecott and by Strategic Matei 
the same equipment as contracted 


22 February 1956 
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UNITED STATES
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS EXPLORATION ADMINISTRATION 


February 20, 1956 
Memorandum 


To:	 George C. Sel.fridge, Chairman, DNEA Operating Committee


2 


From:	 Mining Engineer, Eastern Experiment Station 


Subject: DMEA Docket No. LiO5i (Cu, Pb, Zn) 
Roland F. Beers, Inc. Troy, New York, Agents for 
The Ainerican Syndicate. Northwest Adirondacks, 
Jefferson, Lewis and St. Lawrence counties, New York 


The subject application has been reviewed. A field examination 
of the area to be covered by the proposed airborne electromagnetic survey 
is not considered necessary at this time. 


Comments on the review and suggested revisions are submitted 
herewith for your consideration. One suggestion is to reduce the explora-
tion program from four years to two years, and to schedule the work in 
stages as follows: 


Stage I - Airborne survey 
II - Ground geophysics and geochemistry 
III - Core drilling 
IV - Open. This stage would cover any additional 


work which might be required 


It wil.be noted that trenching, test pitting, shaft sinking 
and core drilling for the years 1958 and 1959 have been deleted. Con-
4inuance of exploration under each successive stage will be subject to 
approval by Government engineers, based on results of the previous stage. 
If the results of the first three stages warrant further exploration, 
a request for additional funds can be made at the appropriate time and 
the exploration continued under Stage IV. 


My personal opinion is that the area described in the appli-
cation is a potential source of sulphide minerals, chiefly lead and zinc, 
and that the means proposed for exploring the area are logical, but a 
recommendation should be withheld for reasons stated in the review. 


W. T. Millar 


Reviewed by 
Enclosure







I 
REPORT ON REVI OF APPLICATION 


(1) DMFP Docket No. !i051 (Copper, lead, zinc) 
Northwestern Adirondacks 


(2) Applicant: Roland F. Beers, Inc. 
P. 0. Box lOiS, Troy, New York as 


Agent for the inerican Syndicate 


(3)
(a) Summary 


The application is well presented. The program is considered 


feasible and the estimate4 costs are reasonable for the work as outlined, 


but some of the proposed exploration does not seem justified for the 


initial work. It is considered advisable to se.t up the exploration in stages. 


The area indicated on the map submitted with the application and 


covering 291 square miles, is well mineralized and has produced iron ore, 


pyrite, base metals and nonmetallics. Records of past production are not 


complete but apparently they were major operations for that period. Zinc-


lead, talc and other nonmetallic mine production is still operating on an 


economic basis. The area has been explored in selected localities but not 


extensively. Due to the heavy overburden of glacial til and vegetation, 


geologic structural indications are obscured, therefore modern scientific 


methods of indicating mineral deposits appear to be the most economic means 


for exploring a large mineralized area like the northwest Adirondacks. 


Electromagnetic method of indicating mineral deposits as proposed 


by the applicant has been used by the Virgini a Mining Company in Buckingham 


County, Virginia. As a check on the EM resulis and for interpretation of 


the anomalies located, the EM survey was extended over the area previously 


explored by core drilling by the Virginia Mining Company under DM con-


tracts. The results were considered favorable and the method of indicating 


mineral deposits is considered reliable. The mineral deposits indicated in 


Reviewed by 


DME OPERATING COMMITT 
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Buckinghamn County, Virginia are long and narrow, containing magnetite, 


pyrite, pyrrhotite, graphite and base metals,. a structural feature which 


might be expected in the Northwest Adirondacks. 


Geochnical tests proposed in the application are to distiniiish 


between anomalies caused by 1ase metals and those caused by ferrous suiphides 


or graphite. 


The applicant's property rights are problematical. Much of the 


area to be covered by the airborne survey is neither owned nor held under 


lease or option, and it is possible that the leases or options might be 


difficult to obtain .fter the aerial survey has been made. 


The applicant lists a staff of consultants for conducting aáh 


phase of the proposed exploration. From the personal records supplied for 


each consultant, they appear to be well qualified for the assignment, ex-


cepting for the consulting geochemnist. Apparently, supervision of the 


proposed exploration will be by the group of consultants. No one person is 


designated as supervisor to coordinate the work directed by the consultants. 


The intent of the applicant, after completion of the exploratory 


work, is not stated in the application. 


It is stated that The Syndicate will supply cash for its portion 


of exploration costs. 


Additional information to be supplied by the applicant but not 


yet received are documentation of contract costs, flight maps and reports 


on results of previous electromagnetic surveys in areas geologically 


similar to the Northwest Adirondacks.
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E1 )o5i	 • 
(b) Conclusions 


From the foregoing data, it is concluded that the proposed explora-


tory program, with suggested revisions, is feasible and that t he possibility 


of making a new mineral discovery of e conornic importance is favorable. 


Modern scientific methods for exploring large mineralized areas 


are the most economical means for 'indicating mineral deposits obscured by 


overburden. Since a large part of the area described in the application is 


covered by glacial til and vegetation, the proposed airborne survey to locate 


the anomalous parts of the area appears logical. Ground geophysics will be 


required to outline the anomalies and geochemical work will be required to 


differentiate between anomalies caused by base metals and those caused by 


pyrite, pyrrhotite, graphite and water-saturated ground. Core drilling on 


the most favorable anomalies would be necessary for sampling and testing 


the material and for an accurate interpretation of the anomalies. Any 


further work will depend on the results obtained from the preceding stages. 


The proposed exploration program set up in stages would be more 


practicable. Also, if the application is approved., one person should be 


designated as supervisor and made responsible for the proper execution of 


the exploration. 


Much of the area to be covered by the proposed airborne survey 


is not owned, leased or optioned by the applicant.Subordination agreements 


have not been obtained. The Government's interest in such a proposal is not 


fully protected. 


Additional information of the airborne survey, documentation of 


contract costs and results of previous electromagnetic surveys have not yet 


been supplied by the applicant.
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(c) Recommendations 


In general the exploration program is considered feasible. 


A recommendation is withheld pending (1) an agreement by which the Govern-


ment's interest is protected; (2) a more comprehensive schedule for conducting 


the exploration; (3) documentation of contract costs ; ( Li) designation of a 


qualified supervisor to be responsible for the proper execution of the 


exploration.


) The examination; time spent on property. 


The exploratory work proposed in this application cons its of an 


airborne electromagnetic and scintillation counter survey followed by 


ground geophysics and geochenistry and ultimately, core drilling, trenching, 


test pitting and shaft sirk ing. 


The proposed airborne survey covers an area of 291 square miles 


in the Northwest Adirondacks. It is considered that research on reports 


on the geolor of the area and re suit s of previous exploratory work, part 


of which was conducted by Government agencies, would be more informative 


than a field examination at this stage of the review. If the application 


is approved, and drilling is authorized, then field examinations of anomalies 


selected for additional exploratory work will be required. 


(5) Name and location of property. 


The area covered by this application consists of 291 square miles 


in Jefferson, Lewis and St. Lawrence counties, New York. As stated in the 


application, "more than 125,000 acre of this territory is under lease or 


option to purchase for a term of not less than three years." The area is 


being referred to as the "Northwestern Adirondacks".
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Gouveiur, Watertown, Ogdensburg, Canton and Carthage are the 


principal towns in the area and are within 25 miles of various parts of 


the area to be explored. U.S.Route No. U traverses the area in a northeast-


southwest direction and is served by a network of State, County, and Town 


roads.


(6) Generally, the roads in the Northwest Adirondacks are year-


round roads but the area is subject to severe winter storms. Access roads 


wifl be required for some off-highway locations. 


(7) Competeicy of the applicant and operating personnel. 


As shown in the application, the officials of Roland F. Beers, 


Inc., the consultants, and members of The Merican Syndicate are qualified 


technical men and operating companies, excepting Roland '. Beers, Jr.,A.B. 


191414, Dartmouh College; M.D. 19147 U.. of Rochester; Ph..D.l951, LI.T., who 


apparently, from the experience and background as shown in the application, 


is pursuing his medical profession, yet he is designated as consultant on 


the geochemical exploration. There are no comments in the summary of his 


experience to indicate that he is qualified as a consultant on geochemical 


work.


(8) The applicant's property rights. 


It is stated in the application that the applicant has more than 


125,000 acres under 1ease or option to purchase for terms not less than three 


years. Much of the area covered by the proposed airborne survey is not owned, 


leased or optioned by the applicant. However, verbally it was stated that it 


is the intent of the applicant to obtain leases or other agreements on anomal-


ous areas indicated by the airborne survey. (By Roland F. Beers at a meeting 


in the W.O. 1/19/56) 


Subordination agreements or other 'a consent to lien have not been 


obtained,


S
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(9) Description of the property. 


The area included in the application is primarily an ri cultural 


section. In addition, zinc-lead and talc mining are thriving. There is con-


siderable pulpwood production and other manufacturing industries. As related 


to this application, there are no surface, underground workings or other mine 


development which might facilitate the proposed exploration. Possibly, the 


previous drilling by the Bureau of Mines might be helpful in interpreting 


the geophysics. Maps of the area are to be supplied by the applicant. 


(10) Geology and ore reserves. 


The geology for the area covered by the sbject application will 


be supplied by the Survey menber on reviewing the application. 


Previous exploratory work consisting of core drilling by the 


Bureau of Mines in the Sylvia Lake area, which is southwest of the Bairnat 


Mine, indicated and inferred nearly 100,000 tons of ore containing 6.2% zinc, 


0.0% lead, and minor quantities of copper and silver. Other core drilling 


in selected locations in the towns of Rossie, Maconib and Dekalb indicated 


good lead and zinc values in spots but insufficient continuity to be of 


economic importance. 


A belt southwest of Gouverneur and witI a northeast-southwest 


trend has been mined continuously for about 10 years. Operations of the 


St. Joseph Lead Co. are in this belt. The annual production from l9L2 to 


l9l inclusive varies from 3L,ll6 to L0,OSl tons of recoverable zinc and 


1,231 to l,671.j tons of recoverable lead. Numerous other old mines and 


prospects are in the area and history shows sczne production. In addition 


considerable pyrite and iron ore have been produced in the area covered 


by the proposed airborne survey and the talc deposits near Gouverneur have 


been reported to be the world's largest known deposit of talc.
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Pyrite deposits mentioned in the reports have been mined to various 


depths. The Stelia, one of the largest pyrite operations, is reported to have 


been mined to a depth of .900 feet for a distance of 1,000 feet along the strie. 


Pyrite ore containing 20% sulphur and concentrated to )40% sulphur was produced. 


The St. Joseph Lead Company's zinc-lead operation at Balmat is reported to 


have attained depths of 2,000 to 3,000 feet. (This has not been verified.) 


The suiphide ores in the Northwestern Adirondacks occur in fissure 


veins. Referring to New York State Museum Bulletin No. 296, galena veins are 


found grouped in three areas in the Hammond quadrangle, namely: The Rossie, 


Macomb and Bigelow School groups. Other veins are found west . of Brasie Cor-


ners in the Hammond quadrangle. A number of pyrite and pyrrhotite deposits 


found in the Hainmon quadrangle extend southwest into the Antwerp quadrangle. 


Zinc ore occurs in the vicinity of Edwards, Talcvile, Sylvia Lake 


and other places within the limestone belt crossing the southeastern corner 


of the Gouverneur quadrangle. Talc mining is an important industry in this 


locality as well as the production of inc-1ead ore. Pyrite occurs in the 


Gouverneur quadrangle and extends northeast into the Canton quadrangle and 


southwest into the Antwerp quadrangle. (N.Y.State Nus. Bull. No. 2S9). 


This review has not been an exhaustive study of all previous 


reports on geology and mineral iroduction in the Northwestern Adirondacks, 


but the information obtained thus far seems sufficient to conclude that 


the area to be covered by the proposed airborne survey is well mineralized. 


Also, it is well known that mosttof the area is covered by overburden. It 


seems reasonable to assume that in an area predominantly limestone, altered 


by igneous intrusions and with records of mineral production, other ore 


bodies might exist but are obscured by the overburden. 
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There is insufficient information for estimating ore reserves. 


(U) Description of past production. 


Previous records of past production are not clear. During World 


War II many abandoned mines in the area described in this application were 


visited by Bureau of Mines engineers. It is a reasonable assumption that 


production of lead-zinc, pyrite and iron ores was considerable. Judging from 


old dumps and dismantled plants, the operations were of major importance 


at the time.


(12)Manpower, materials, supplies, equipment,water and eledtric 


power are readily available in the area. 


(13) Statement of applicant's proposal. 


The applicant proposes to explore 291 square miles for copper, 


lead, zinc and radioactive minerals. The program is composed of nine phases 


as follows: 


1. Geologic reconnaissance. 


2. Airborne electromagnetic and scintillation counter survey. 


3. Ground geophysics: 


(a) Electromagnetic 
(b) Gravity 
(c) Selfpotential 


Li. Ground geochemistry: 


(a) Soil sampling and analyses for base metal content 
(b) Chromatographic tests 
(c) Spectroscopic tests 


S. Core drilling 


(a) Core analyses for ore content and geologic data. 
(b) Location, depth, size, shape and grade of ore bodies 


6. Trenching and pitting 


(a) Alluvium and soil 
(b) Bedrock
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7. Prospect shafts 


8. Sampling and assaying 


(a) Cores 
(b) Samples from trenching, pitting, shafts 
(c) Assaying 
(d) Spectroscopic tests 
(e) Chromatographic tests 


9. Geologic supervision of phases 2 to 8, inclusive. 


The methods for exploring the Northwest Adirondack area as listed 


above are good but as proposed, the exploration seems to be more elaborate 


than is justified for the initial work. 


My personal opinion is that surface indications of mineral deposits 


in the United States are rapidly being depleted and if the United States is 


to maintain its economic position in world affairs, it is compelled to have 


sources of raw materials. In order that domestic sources of minerals may be 


located, it is necessary to e mploy scientific methods of indicating mineral 


deposits. Geophysics and geochemistry are being used extensively by industry 


and government agencies. Electrornagnetics combined with geochemical testing 


is gaining in popularity a .s a reliable method in exploring for certain 


minerals. The Virginia Mining Company in Buckingham County, Virginia con-


ducted exploratory work under three DMEA contracts. In all three instances, 


the anomalies were indicated by geophysics then core drilled. After corn-


pletion of the last D1EA contract the company made an airborne electromagnetic 


survey, followed by ground geophysics. Recently it was reported that the 


company is employing geochemical testing to further delineate anomalous 


areas to avoid more costly core drilling. The Virginia Mining Company is 


checking its new EiI surveys with results already proved by core drilling 


and reported that they are pleased.
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The deposits indicated in Buckinghain County, Virginia contain 


pyrite, pyrrhotite, magnetite, graphite and base metals. They are iong, 


narrow, and dip steep'y. Similar mineral ciiposit ion and structural features 


might be expected in the Northwest Adirondacks. The Northwest Adirondacks 


is known to contain pyrite, pyrrhotite, graphite and base metals, and parts 


of the area are. water-saturated, all of which are anomalous materials. 


Geochemistry is probably the best known means for differentiating the 


anomalies.


It is considered that the exploration of the Northwest Adirondacks 


set up in stages could produce the desired results at less cost. Attached 


hereto is a suggested alternative for conducting the proposed exploration, 


set up in four stages with estimated costs, submitted for consideration 


by the Operating Committee. 


The applicant t s estimated cost of the program is p6O9,37O.00. 


It is stated that the Operator's share of the costs, in this case 50 per-


cent, will be supplied by The American Syndicate. 
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The American Syndicate 
(NW ADIRONDACKS) 


STAGE I 


Estimated Costs 


Airborne electromagnetic and 
scintillation counter survey 


291 sq. miles 
Flight lines spaced 1/16-mile 
Total 14,656 line miles $10 
Staging costs


• Pb, 


Attachment F, pagel 


Estimate 
Revi sed 


146,56o
2,000


$14 8,560 
Survey contracted to Aeromagnetic Surveys, Ltd. 
Toronto, Ontario, Canada, using a Bell 147 
helicopter or equivalent. 


Supervision 


1. Geological-geophysical consultant 
30 days @ $100	 3,OOO 


1 Geological consultant, 30 days @ $5o


	


	 1,500 


14 ,3öö 
Indicated time for this work is 3 months 


Technical Service 


1 Staff geologist, 3 mos. © $700 ip2,lOO 


1 Asst. geologist 3 mos. @ $1400 1,200 


2 Computers 3 mos. © 1400 2,1400 


1 Draftsman 2 mos. © $350 700 


1 Stenographer & 
clerical month $300 300 


1 Accountant 14 days © $30 120 
6,820 


Labor None


Total $ll,3a
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STAGE I 


Airborne Survey (conlid)


Miscellaneous 


I Office & drafting supplies 


* II Workmen's Compensation and employers' 
liability ins. ® 15% of ll,29O 


III Transportation 


A Geophysical consultant 
1,500 mi. © lO^ 


B Geol. consultant and staff geologist 
1,500 mi. @ l0 


IV Travel & per diem 


A lodays©$l2 
B 10 days @ $12 


V Photographic prints, reproductions 


VI Communications - tel. & teleg. ! mos. 


VII Transportat ion of things 


Recapitulation


(a) Independent cont'acts 


(b) Consultant fees, sal. & wages 


(c) Miscellaneous 


* 15% for workmen's compensation and employer's liability 
insurance was used by the applicant. To date I have been 
unable to verify the cost,therefore the figure is being 
used pending more definite information.


Estimate 
Revised 


$200 


l,691.i 


'So 


150 


120 
120 


200 


So 


$ 2,68L 


$8,S6o 


11,320 


2, 681i 


62,56ii
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STAGE II
Estimate 
Revised 


Ground Geophysics - Prepared on basis of 100 workdays 


Supervision 


Consulting Geophysicist - 25 days @ $50 	 $1,250 


Technical Services


1	 Party Chief 100 days @ 2S 2,500 
1	 Observer 100 days © $20 2,000 
1	 Surveyor 100 days @ $20 2,000 
1	 Computer 100 days @ $20 2,000 


Accounting ii days © $30 120 
Labor - brush cutter	 100 days t $13.50 1,350


$11,220 


Personal Services - Troy Office 


Supervision 


	


Consulting Geologist 25 days $50	 1,25O
Technical services 


1 Computer 100 days @ 20	 2,000 
1 fraftsman 100 days @ 17.5O	 1,750 
1 Clerical & Steno. 30 days © $lLi 	 -	 2O 


5,1420 


Operating materials & supplies, 
computing forms, paper, ets.	 $ 100 


F1aggfrng, vacuum tubes, parts	 200 
Total	 $ 300 


Operating equipment 
Rental Gravimêter @14OO/mo. 100 days	 $ 1,333 
Rental Ground electromag. 	 do	 1,333 
Rental truck l2^/mi. 19,000 mi. 	 1,200 
Rental transit, ch. rd. 	 100 days © $5 - 500 


$ Lj,366


	


Total	 14,666 
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STAGE II 
Continued	 Attach. F, page 5 


Ground Geophysics - cont'd 	 Estimate 
Revised 


Miscellaneous 


I Prints, reproduct. etc.	 p300 


II Accounting supplies	 So 


III Payroll taxes, employer's liability ins. 
est. 15% on i6,61.i0	 2,1496 


IV Transportation - consultant auto 
2000 mi. @ l0q	 200 


V Travel & per diem 25 days @jiL2	 300 


VI Communications, tel & tel. 2S mo.	 75 


VII Transportation of things	 200 


VIII Rental - field office l.p.h. 	 330 


3,9Sl 


Recapitulation - 100 dayst cost 


(b) Personal service 	 pl6,6L0 


(c 0prating materials & supplies	 300 


(d) Operating equipment rental 	 14,366 


(e) fiscellaneous	 3,951 


Total 100 days	 p25,257 
of	 ip2S2.S7	 per day 


Estimated 360 days to survey 
selected anomalies 	 = 9l,000


1']
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Estimates
Revised 


EsUina.ted Costs 


Geochemical Survey 


Supervision: Consultants, labor 	 eliminate 
Technical Services: 


1 Chemist in charge So days @ $25	 il,25O 
2 Technicians 100 days @ $10 	 2,000 


3,25O 


Operating Materials & Supplies 


Drafting, photh.reproduction, prints 	 $ 500
and chemicals 


Miscellaneous: 
Transportation of things	 $ 500 
Workmen 5 compensation & employer tS ins.	 L86
Rental, geochemical laboratory with 


light, heat	 150 


i,i38 


Recapitulation: 


Personal services 


Materials & supplies 


Miscellaneous 


Total 100 days 


Cost per day 


360 days


$3,250


500


1,138


L,888 


$17,600







DEA Lo5i
	 0 


STAGE III
Attachment F, page 9 


Estimated Costs - lJiainond Core Drilling. 
(Proposed for ! years; DMEA has a two-year limit) 


1956 5,000 ft. @
'I 1957 15,000	
Total (Contract drilling) 


Access roads (to drill sites) 
Trenching (hard rock) 
Trench. & pit (SOIl & alluvium) 
Prospect shafts 
Sampling - core splitting 
Spectroscopic analyses - 20 @1l0 
Assaying 300 samples (ç) .8 


Total 


Geological Supervision, August 1956 & 1957: 


1 Consulting Geol. 2 days per mo for 17 mos. 
Use 31.1 days © 5o (l7mos.) 


1 Senior staff geol. 	 10,000/yr. it	 it	 it 


1 junior geol. @ 5,50O/yr. 	 '	 H	 It 


Travel: 
Consultants (600 mi./mo. for lltlinos.) 


8,000 mu. © l0 
Staff Geol, & Junior Geol. (1000 mi./mo. 


for ]J.1 mos.) lLi 3 O00 ml. ® l0 


Per diem: 
Consultant 31i days @ l2 
Staff geol. & Junior geol.


Estimates 
Revised 


20, 000 
60,000 
80, 000 


1.1,000 
suspend 


It 


3,000
200


5,1.100
l2 ,600 


92,600 


1,700 
l).i,l67 


7,792 


23,6S9 


800 


l,LiOO 


1j08
move to project 


26, 267
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STAG III 
continued


Estimates 
Estimated Costs - Diamond Core Drilling (cont'd) 	 Revised 


Miscellaneous 


Field office rental, 17 mos. @ 6S	 i,i0S 
Tel. & tel. @ 20/mo. for 17 mos.	 310 
Tranap. things 17 mos. @ 20 	 3ii0 
Supplies & Material, 17 mos. 	 500
Payroll tax, employer's liability & 


Wor1cien's compensation ins. @ 15%	 3,550 


5, 835 


Recapitulation: 


Contract drilling	 $ 80,000 
Technical & accessory	 12,600 
Supervision	 26,267 
Miscellaneous	 5,835 


$l2ii, 702 


STAGE IV 


Stage IV will include any additional work deemed necessary after 
completion of Stages I and II but before completion of Stage III, such 
as trenching, test-pitting and shaft sinking. At that time the justifi-
cation can be determined and a reasonable estimate of the amount. and 
cost of work required can be made. 


RECAPITULTI0N: Estimated Costs - 2-Year Program 


Stage I - Airborne Survey 	 $62,56 


Stage II - Ground Geophysics	 91,000 
Geochemistry	 l7,6O 


Stage III - Diamond Core Drilling	 i2L,702 


$295 866







ROLAND F. BEERS. INC. 
OFFICE AND LABORATORY: 
447 PINEW000S AVENUE 
PHONE ASHLEY 2.23B1	 February 16, 1956 


Mr. C. 0. Mittendorf, Administrator	 7 
Defense Minerals Exploration Administration 
United States Department of the Interior 
Washington 25, D. C.


MAIL ADDRESS: 
POST OFFICE BOX 1019 
TROY. NEW YORK 


Re:	 Docket No. DMEA-4051 (Zinc-Lead-Copper) 
Roland F. Beers., Inc. 
Agent for The American Syndicate, 120, 000 acres more or 
less in St. Lawrence and Jefferson Counties, New York 


Dear Mr. Mittendorf: 


To further appraise the various costs involved in the exploration for 
ore deposits in the Adirondack Area, we have gathered several 
tentative price bids from various concerns who offer to perform the 
services, of core drilling, assaying and road building. We have 
enclosed verifax copies of all the replies we have received. You 
will find them arranged as follows: 


Core Drilling 
1. Sprague and .Henwood, Inc.. 
2. E. J. Longyear Company 


Assayin
1. Abbot A. Hanks, Inc. 
2. Dickinson Laboratories, Inc. 
3. Ledoux and Company 


Road Building 
1. W. E. Huntley 
2. Phelps and Reed 


We are presently Preparing verifax copies of all the leases we have taken 
and will forward them to you as soon as possible. We will continue to 
send you other pertinent information as it becomes available. This will 
include replies from Joy Manufacturing Company and Lucius Pitkin, Inc. 


Yours very truly, 


ROLAND F. BEERS, INC. 


Jmes R. Dunn, 
C onsult ant 


jrd/h 
Ends. (as listed)
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OPILLIN EQUIPMENT
DIAMOND DITS 


QRAcH orrr Co 
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PMlLAOLPHIA 
GRAND JUNCTION. COLO. 
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221 W.OLIV	 TCIEr 
SCRANTON. PA
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SPRAGUE& HEWOODoJB20,9sc 


CONTRAtTOPS FOR 


.	 QQ1rn 
SHOT ORIL.4G . SQIL AMPIP4G PN5SuNE UROUTINO 


WATER WILS' CHURN ORILLIN 
Jaiury 31, 1956


MAIL ADPE5S • P 0 BOX 446 
SCRANTON 2. PA. 


Q;ioNo 4$5O 


Roled F Beere Inc0, 
iO0Bcc 1019, 
Troy New York


Att	 Wallace	 °sor 
Admii0 o°t0 tQ th President 


Gentlemen 


e to 1edgc receipt o your letter of January 27th n reference to qutin 
you an estite prfce for core drilling certain 1 mrb1e propert.ee in Nev York State, 
Vireinia and 1orth Carolina0 


There re ny thin that enter into the cost of core drilhir such as the ceoaibility 
to drill locations, the d±stance to a 'ater supply for use in 4rUiin, the minim 
anount of drilling at each site0 oever, e are .ving you ar.i aprQUte eetite on 
drilling, conidering the conditions abo.t average0 


AX core drilling, recovering a co ii/8' in diseter and drl)4ng a 
minimum of 1500 feet minimum in holes not over 250 feet in depth, 
approximate coat	 $ 375 r lin0ft0 


core drilling, recovering a core approximate1y 15/8" in 4iianeter 
and riling a minimum of 1500 feet jn holes not lover 250 feet In 
depth, 8pproximLte cost 	 $ 25 pzr ljp.0ft 


NX core dril1in, recovering a tore approximately 2c1/&' in iaeter 
and ri1lin a minimum o 1500 feet tn hole9 not or 250 feet in 
depth, approx1mte coat	 $	 per lin0t0 


For the above estimated price, we viii furnish complete dri1liig etipmnt, ncluing 
experienced crews and with 	 otfit we wculd include 500 feet q waterline as it 
ou1d be assumed that water would be available within this distanceg 


Drill locations are accessible by rQeAs9 


e have stated above the prices are based on drilling 1,5 00 feet on any one proety or 
re.on such as 1500 feet in New Tork tate Virnia or north Carolina as we have hsed 
approximate moving charga on this minimun per reon0 


Should iou require any additional infornat4on, do not hesitate to write us further 


We trust we may enter into a contract vith you for this work er you are ready cr it0 


Very truly yours,
rn 


SPRAGUE a	 INC 


VcEa ifrewident
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Control and Umpire Assays 


0 


Careful Chemical 
Analyses 


o	 0 


Supervision of Sampling 
at Smelters 


o	 0 


Qualitative Spectrographic 
Analyses 


o	 0 


Inspection and Tests 
Structural Materials 


0	 0 


ABBOT A. HANKS, Inc.


624 SACRAMENTO STREET 
SAN FRANCiSCO I , CAlIFORNIA


GARFIELD 1-1697 


_____	 --


Price Lisa 


Abbot A Hak 9 Xnc?


ANALYTICIU


CHEMISTS 


& ASSAYERS


TESTING AND INSPEcTING.


ENGINBERS.. 


E8mLIa*lIi8 1866 


INcoapoMT8 1924 


0	 0 


624 SACRAMENTO STREET 
SAN FRANCISCO 11, CAUFOR1A


GARFIELD 1-1697 


APIUL 1, 1953


'p..
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ChemkA Deterrnhations 


Alum na, Antimony, Arsenic, akium, 
Carbon (Graphite), Chromium, Mag. 
nesium, Manganese, Nickel, Phospho-
rus, Silica and Sulphur, each................3 4.00 


l3arium, Bismuth, Cadmium, Cobtic, 
Molybdenum, Palladium, Potassium, 
Platinum, Sodium, Tin, Titanium, 
Tungsten and Vanadium, each..........5.00 


Beryllium, Calcium Fluoride, Lithium, 
Selenium, Tellurium and Zirconium, 
each....................................................10.00 


Identification of minerals-3.00 and up, per 
sample. 


Coal Analysis, approximatelY..................Zl0.00 
Coal Analysis, including Sulphur and 


B.T.0.................................................20.00 


QUALITATIVE SPECTROGRAPHIC 
ANALYSiS........................................6.00 


Total Rare Earth Oxides, plus Thorium 
(hand sample).................................15.00 


Steel (per element)................................3.00 


Steel (alloy per element)........................4.00 


Fees given on request for examination, test, 
.inalysis, plant and field inspection, on materiak 
of construction, such as: cement, steel, brkk. 
tile. etc.


•.c:---


Price Us: of Ore Assays 


Gold .................................................. $2.00 
Silver................................................ 2.00 


3.00 Copper ..............................................
l.ead	 ................................................... 3.00 


3.00 
A LQ0 


Mercury .......................................... - 4.00 
t.'ranium	 ........................................ 10.00


Eree Gold by Amalgamation............5.00 
Bullion Assay---God..........................4.00 
iullion Assay—Silver........................4.00 


All Assays Ru in Duplicate 


Where clients hnve no already established 
credit in this office it s errpected that charges 
will be prepald. 


Remittance should be sent by separate letter 
in each case instructions bou14 be enclosed 


with the samples. 
Many samples are received at this office 


without proper instructionS. We cannot assume 
the responsibiliiy ot assaying samples where the 
marks and instructions are not complete anl 
dehnite. Shippers name and address should be 
placed inside of the package, as outside labels 
are often mutilated in transit. 


..--
CONTROL ANALYSES ONE ANLt . L 4.S! F TIMES ABOVE UST PRICES 
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TEtA8 TESTING L.ARORATORIES 


COTTONSEED OILS 


PHYSICAL TESTING 
FARM SERVICE LABORATORY 


SOIL AND WATER ANALYSES	
Jn0 29 196 
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Gnt1n
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i	 a rofoesioa1 dicxt to o 
of from 10 to 20% on quaitity ork0 


If a1e eza perid t yo° 1t a 200 
i etfficint for r	 Tsia	 IBc4ht	 on 
a co1et oxhin ad	 iant	 gr. ,o	 1e 
to .xrne ico 


If	 ar reoeivd in t rcoring or dar or th 
eient aantioned in yo lettor of th 26th (Zinc Id a Co,ie) 


are ueuaJJ rear to ail the re1te at 1eet y t& foUow 
night0


w il1 
ot r'ioGç


ou.1d ap?rciato doing your rk to you. aud yoa I 
give you. the best riec oonaietent 4th acurt e 


7 t7 
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M,taUrt	


4 CON$U.TiN SERVICES 13 W. Mc 1.	 VAIL14B	 0. L	
oE10 '	 , 


PVL - Q Awy
Aq	 g 14 


Gold .	 •. .,.,	 11	 Copper or Load .....$ S1ver .	 •.	 _., Li	 Silvo' and Gold & Silvqr ,............... 2.O	 Load ....,.,. Copper ................_... 2.00	 Qold, Sivr, Copp Lead........................_...., 2.00	 qnd Leqd.	 .. Zinc...........................--••. 200	
Mercury ..'.................J 4.00 Aluminum..........................$ 5.00	 MoIybden	 ..._....Antimony ........................4.00 


Ar8eflic ...........................-	
?haephçrua ............... Dante (BgSO4)..............6. 	 Platinum Qroup (each) 10. Deryliuzn................_ 8.00	 Potaapig......_.,.. 5. Biornuth.................-..-.... 5.00	 .Sjiicq	 .............	 3 0 Cadmium....................- 5.00	 Sodium................_._. 	 5.00 Calcium...................- ......3.00	 Stront1 Chromium..................— 5.00	 Sulphw Cobalt.......................... 5.00	 Thorium....................... Fluoropar (CaF2Q •	 5.00	 ...........	


5,00 Fluoropar +5102 ... 7.00	 Titani	 .;,...,,..........._ 5. Gypsum (Ca$04).....6.0Q	 Tu5tefl ........_.__ 5. lnaoluble.............. 2.00	 Urqnium.RjQmot!jc	 200 Iron................... 2.00	 Vrnnjmn Lithium............................	
Chemical 1Ina1ycIrj . 8.00 Magneajum........................ S.LIu 	


VOQdiUIU •.............. 5.00 Manganese...................- 2.59	 2ircqniu	 ..,._.........,,. 


ixcg Dcw 
ANALYSIS OF: Cottonuoo4 qed C tgnaeed Product-_qrg —Water, for Irrigation and Pricking PurpQeeo.-fortjIjr0,, 
Sleol and other Metalc-.-phyjcqj 7etlng, 


Pricog for eIor	 yec,g liMed. fIQ3()4I
'cn rsuI. 
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Gent1ean 


The fo1lowin	 qotationo	 for rentel rte	 per ivonth0 
X124o	 in oach price	 the	 tnderd op	 otor'o wc 
the	 ciooline and oil used øpproxirnatoly In one	 oith9tbe 
miitce of the	 chinery and traneportotion to th 
job0


lo Dc6 bu11door 3 2,65L00 
2 D8 t231,00 
30 p l9Q60oO 
L0 Grpdr 29L9L.0QO 


5 Payloader 29000000 
6 Bechoe 2238Q0 
70 Dunip truck 19500900 
8 hove1 1	 ( no oiler ) 1l76QO 
9 Water pumps 7t5000 


10 as1ine ohai	 ssws 897,00 
1l Compressor with	 cpcto° 2053U 


Conpressor opsrstQr 50OO par day 
12 Roller lOton 2,07100


The abo'e uotat1ort does ro	 true picture ot th 
coot of bui1diig e road ss	 l of th	 ehines	 y not b 
uood they woi4d not be used imu1taneous1y one opertgr 


ru different eohinee at different tic0 


Yours very truly 


Thewh	 '00Hunt1oyJr0 


El 


Li
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The fo11otin qwtattoi a upp1emnt to the rtt1 ra 
of January 3th n4 ahows 8 breakdown of bx'e ch!nar p 
tonth D pravailin opeato" W8 rte,end Qther os Th 
iaoh1nery rts re beaod or' " Asocittad Equipment Ptrib 
4tore Ccmpflctio o1 Rent]. atoc £ E P boated 	 0 at 
Ceder $treet Cii g o 9 Ill oi	 Th	 ee obe ia	 a 
reoent Now Yorc State previ1in rate listing oot	 o 
the a.athoritia nd@r th lbor laws0 


10 Dc=6 Bui14gr pt ponth 
2 D8	 P9 


3, B1de or bb1doer 
L•0 Pa 
5	 bl 0 drui 
6 Grader 
7 . Py1odr 
8 Backho 
90 Dump t'uc	 per 4 .y 


lO0Roller ( 10 tori 	 por 9?Qflth 
110 Shovl
	


9' 


3. 2Co ipre so r	 a 
13 Wtr pwp
	 9' 


On the Do6


0 93OQ bFr	 ghnQ no 
9' 


221	 fl() " a 


599QQ a a 
lL7gQ( a	 9? 


69L&Q Q " 9? 


5000Q i a 
738QQQ a a 


5OOQ with dr,ver 


571Q0G with QQt optQJr 
1176oO ' 9' 


O5O9 9' 


25 Q QQ 9'


9j1 vs 33OOQ pefl' day, On	 e	 6 


ajnteiece,	 a and oil av'a	 2000 per d ay0 wller 


mchtnes wIll avz'age fz'on 5QQ to 7O0 per dy 


I am including e list of rts as 	 onertfly ing1d yith
all JQb prooaa1 showing in.iii rsts a1boed un4' 


State Labor aw


l3ntley, Jr0	 -
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Experienced in all branches of 
airborne geophysical survey 


1450 O'CONNOR DRIVE, TORONTO 16, CANADA cD PHONE: PL. 5 .1141 e CABLE CODE: AERMAG, TORONTO 


OUR RJEF: AL24 180 


YOUR REF:


February 15, 1956. 


Dr. R.F. Beers, 
Roland F. Beers, Inc., 
P.O. Box 1019, 
Troy, New York, 
U.S. A. 


Dear Dr. Beers: 


We are pleased to give you the following quotations for 
carrying out helicopter-borne E.M. surveys in the United States. These 
surveys will be conducted in accordance with the attached specifications. 


A. Ferry charge to cover movement 
and setting up 	 ...	 •.. $ 2.00 per mile (u.s.) 
(return mileage) 


B. Charge per line mile for survey	 •.I:•.. $14. 00 per mile (U.S.) 


-	 In the event that the flight lines were so short as to occasion 
considerable loss of flying efficiency, it would be necessary to add a 
surcharge to the above price per line mile. 


Yours very truly, 


Aeromagnetic Surveys Limited 


D.G. MacKay	 / 


General Manager. 


A MEME2	 OF HUNTRNO ASSOCIATES LIllTED
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SPECIFICATIONS F HELICOPTER-BORNE LM.


FEB 271956 
Equipment 


Aeromagnetic Surveys Limited will provide and operate the following 
equipment:	 - 


1. An E. M. device recording amplitude measurement of the resultant field 
with reference to the primary field at a frequency of 4,000 c.p.s. 


2. An E.M. device recording quadrature measurement of the resultant field 
with reference to the primary fie-id at a frequicy of 4,000 c.p.s. 


3. A radiation detector suitable for measuring gamma radiation at a height 
of 100 feet. 


4. A radio altimeter mounted in the helicopter. 


5. A method for tying in the record with ground positions. 


Flying


Aeroinagnetic Surveys Limited will observe the following conditions of 
flight:


6. Flight lines will be flown parallel at spacings according to the 
customer 's instruction. 


7. Terrain clearance of the "bird" will be maintained as closely as 
practicable to 100 feet, consistent with safety of aircraft and crew. 


8. Flight direction will be according to the customers instruction. 


Data


9. Aeromagnetic Surveys Limited will prepare or obtain either photo maps 
or conventional maps at a suitable scale to permit accurate navigation. 


10. Significant anomalies will be located directly on the above maps. 


11. Data delivered to customer will include: 


(a) Field records; 
(b) Map or photo map showing actual flight track and location of 


all significant anomalies. 


Security 


12.	 Strict security will be naintained ove:r all data and access will only be 
granted to authorized persons.
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•	 UNITED STATES.	 500 


DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS EXPLORATION ADMINISTRATION 


WASHINGTON 25, D. . 


•	 - 9 156 
Mr. ROland 7. Dears,. President 
Roland?. e.rs, Inc. 


Troy,Newlork


Ret Docket No. Dl .4oi (Zinc..Le.. 
Cower) 


iloland F. Beers, Inc. 
Agent for The z"ican 'nthcate 
120,000 acres 'more or less leased 
or optioned in St. Lawrence azxt 
Jetferson Counties, New lork 


Dear Mr. Beers: 


We have yonz lettor of Pebruary 2, enclosing quotations 
from Aeromane tic Surveys Liiited covering airborne eophyaicaI 
surveys. As we understand it, the quotatiofls cover work by a 
fixed wing plane, hezeas we believe you plan to cover the northern 
ew York project by helicopter. We should therefore have quotations 


covering helicopter work. 


At the January 19 meeting, it was agreed that you would 
protly send us material' coverizi eiectro-aagnetie work done by 
plane plus ground work by your organization in Canada. . Such ma-
terial would help us in attempting to evaluate the proposed lew 
Tork.Ldirondack program. Therefore, will you forward us this ma-
terial as soon as convenient..


3inccrel yours, 
C. 0. tiIaAorI	 /, 


Administrator 
1RGriswold/bj 1 (2/9/56.) 


Copy to: Doc1t 
tjdin. 'R. File 
Op. Connittee 
Base Ietals 
JIr. Bishop 


•	 Nt. Kiils gaard 
Region V (2) 
'Chron.
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ROLAND F. BEERS. INC. 
OFFICE AND LABORATORY:	 MAIL ADDRESS: 
447 PINEWOODS AVENUE


	
POST OFFICE BOX 1019 


PHONE ASHIEY 2.2351
	


TROY. NEW YORK 


February 2, 1956


FEB31956	 -. 


Mr. C. 0. Mittendorf, Administrator 
Defense Minerals Exploration Administration 
United States Department of the Interior 
Washington 25, D. C. 


Re:	 Docket No. DMEA-40 51 
Roland F. Beers, Inc. 
Agent for the American Syndicate 
120, 000 acres more or less leased or optioned in St. Lawrence 
and Jefferson Counties, New York 


Dear Sir: 


Enclosed herewith are fourcopies of letter quotation dated January 
27th, 1956, from Aeromagnêtic Surveys Limited, Toronto, Canada, 
covering airborne geophysical survey. This letter quotation should 
be made a part of Attachment F of our Application for Aid in 
Exploration Project, Docket No. 4051.


Yours very truly, 


ROLAND F. BEERS, INC. 


President 
h 
ends. (4)
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UNITED STATES 


DEFENSE MINERALS EXPLORATION ADMINISTRATION 


DEPARTMENT OF THE INTERIOR oo 


WASHINGTON 25, D. C. 


January 19, 19S6 


Memorandum for the Files 


From:	 Base Metals Division 


Subject: Conference January19 regarding the following applications: 


Docket No. DO1 (Zinc-Lead-Copper) 
Roland F. Beers, Inc. 
Agent for the American Syndicate 
St. Lawrence and Jefferson Counties, New York 


Docket No. DNEA..-Li.0S2 (Lead-Zinc-Copper) 
Roland F. Beers, Inc. 
Agent for The American Syndicate 
Grant, Iowa and Lafayette Counties, Wisconsin, 
Jo Daviess County, Illinois and Dubuque County, Iowa 


Test work is to begin on the Upper Mississippi Valley work on 
February 1st. This is to be done by fixed wing plane. Flying can be 
done under favorable conditions in L days and under unfavorable conditions 
in about 8 days. Data will be available about 2 weeks after the work 
is begun.


Flight work by helicopter is about 60% of the cost of the fixed 
wing work. Helicopter work is really better as it is done nearer the 
ground. Prices quoted in the contract for both types of flying are the 
costs quoted by the subcontractor. These costs are lO per flight mile for 
the helicopter work and 4l3 per flight mile for the fixed wing. 


Economic Limits for Zinc Ore. (Upper Mississippi Valley District) 


3% Zn under good price conditions. 
% Zn under poor price conditions. 


Pyrite is a good indicator of Zn ore in this district and tends 
to indicate commercial zinc ore in more than So% of the deposits.







Exploration cost of geophysical methods is more or less about 
8 cents per ton of ore. 


In the Iowa-Illinois area there is a very great possibility 
that there is much Pb undiscovered. These deposits will not be large 
ones but they would probably be high-grade. 


The Soft Calvert deposit is approximately 150' deep. This 
is a known orebody and has not been mined, The Magoon-Pogeman and the 
Ivy deposits are not economic deposits but they are suiphide deposits 
and they are at a depth of from 200' -2L10 t which would give depth data. 


W. P. Kl escheid 


I L-


At the January 19 meeting, it was agreed that theppkcant 
would promptly send us material covering electro- .magnetic work done by 
plane plus ground work by i4e-organization in Canada. Such material 
would help us in attempti	 evaluate	 proposed New York-Adirondack 
program.'


The Applicant stated that it must accept helicopter delivery 
for the New York work on March 15. 


It was agreed that the preliminary work in the Wisconsin area 
be assembled and presented to the Government as soon as possible, and 
that immediately upon receipt of such data we could start giving 
consideration to the two applications. 


W. R. Griswold 
WPKluge sche id/er 1/26/56 
RGriswo1d 
Copy to:cket (2) 


Base Metals (2) 
Chron.
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ROLAND F. BEERS. INC. 
OFFICE AND LABORATORY:	 MAIL ADDRESS: 
447 PINEW000S AVENUE POST OFFICE BOX 1015 
PHONE ASHLEY 2.2351 	 January 6, 19%	 TROY, NEW YORK 


Mi'. C. 0. Mittendorf, Administrator 
Defense Minerals Exploration Administration 7ECEIV U.S. Department of the Interior 
C Street between 18th arid. 19th Streets, N0W. JfN1O1g3 
Washington 25, D0C0 


Dear Mr. Mittendorf: 


This is in answer to your letter of December 30, 1955, to Dr. 
Beers who is in Europe at this time0 


It is our belief that a test program in the St0 Lawrence and 
Jefferson County area, New York, (DEA..-ti.O51) will do no more 
than delay the program. The known deposits contain sufficiently 
high percentages of conductive minerals to be picked up easily and 
the average size is apparently large enough to be detected by the 
airborne techniques according to our Canadian advise0 Our plan at 
this time is to use helicopter installation which is theoretically 
more sensitive than the fixed wing installations. However the rer 
formance characteristics have not been completely tested, Of course 
if the results of the helicopter tests in Canada are disappointing, 
we will employ the fixed wing aircraft. 


The area between Edwards and Balmat to which I believe you referred 
is mostly held by St. Joseph Lead Company. However, we have some 
leases between Ba]jnat and Edwards and are in the final stages of 
negotiation with International Talc Company to explore their mineral 
lands in the same area. These are fairly extensive. In view of the 
relatively high probability of success in this small area it has been 
decided to explore it although we do not have all of the mineral 
rights. 


I think that the barren pyrite deposits which you mentioned will not 
be a particular problem.. They are in distinct zones in gneiss whereas 
the lead and zinc occurs only in the marble in economic quantities. I 
have looked at most of these pyrite deposits and mapped (plane tabled) 
one in detail0 We are using some of these deposits to test our ground 
geophysical equipment. 


I hope this answers your question satisfactorily. I will be glad to 
supply any more detailed data we have if you wish it. 


Very sincerely yours, 


James R. Dunn 
jrd/v
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UNITED STATES
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS EXPLORATION ADMINISTRATION


WASH INGTON 25, D. C. 
us OFHCE SLDG. 


KGOXJLL[.


January 5, 1956 


Memorandum 


To:	 Operating Committee, DiEA, Washington, D. C. 


From:	 Field Team, DI'EA, Region V, Knoxville, Tennessee 
0ci 


Subject: DM	 (Lead'4inc.=copper) 
Roland F, Beers, Inc., agent for the 
American Syndicate, Inc. 


Reference is made to your letter of December 30. 


T'ie have no background data here which are pertinent. We 
are forwarding the entire file to Mr. W. T. Miflar, Supv. Mining 
i!ngineer, Bureau of Mines, College Park, Maryland, for review and 
comment. We understand that the Geological Survey men most familiar 
with the Adirondacks (Buddington,Brolcaw, Engel) have been consulted. 
during the Washington commodity review. 


11hile we are aware of the value of this type of large=scale, 
allout approach to exploration, we have a few doubts about certain 
phases of the program: 


(1) Isnt this really prospecting, and if not, how does it 
differ from the proposal of Coastal Petroleum Corp. (DMEA ..357o) which 
was denied?


(2) The applicants lease='ho1dings appear to be small and 
scattered, so that much of the flying may be over noncontract area, 


(3) If a contract is to be prepared, it will require more 
detailed data as to location of flight lines, location of areas to be 
explored on the ground, etc., than the application provides. We 
couldn't make much out of the two maps "approximate lease holdings" 
and "Electromagnetic flight areas" since they contain no scale or 
orientation and no tie points by which the two can be compared. 


Executive Officer, DiEA 
Field Temm, Re on V 


V. J. rn	 1	 ngineer 
U. S. ureau f Mines
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UNITED STATES
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS EXPLORATION. ADMINISTRATION 


WASHINGTON'25, D.C. - 


Mt. Roland F. Beers, Prettdet • • 
o•lad	 -•.	 •	 •	 0 


P. 0. fox 1Ol	 •	 •	 -	 •	 • - 
rcr, Ne York	 • 	 • 	


0	 - 	 • 	
- 	 : 	 • 


No. riNL .4Ol (Ztzm4.aad.. •	
Copier) 


floi*nd F. I3eeas, Inc. 
- &get for The &aerican Syndicate 


• l,QOO aCx'eB sore Qr Issa leaa.d 
- or. aptioned in St. Lawrence and •	 Jefferson Counties, N York 


Dear Itr. Beers:	 -	 - 


We ha''e your letter of Decoaber 12, addresed to ftr. Jo}anson. 
iith rsferexe to the cited aplicatiou, there are certain points 
which w iiiht *sntioii in thi3 connection. 


It is our understanding that test fUbts with the airborne 
equipient i Ltiai]y VIII be rnae at the expenee of your syndicate. 
ObviGiasiy, neither your coicern zr the Goi.rent vould be greatly 
interested thereafter if such re]i.iinary work gave oflly negative 
res2lts.	 - 


e note that your . covering proposed fliit. ebracea 
certain areas in which, we are i*tiaed, afl favorable ground Is al.. 
ready controlled by another minix ccsipany. Ther ui4 pesr to 
be little puxpose in incliing such round In a flight plan. 


In your application you have noted the preseiic. of graphite 
over the general ea•. However, there are also a considerable niaber 
of known deposits of barren prite, and probably a certain aner . or 
such deposits ithich are atiU unknaim. *atursl3y, seh deposits 
could produce calicatices. 	 •	 • • - 


We are not aleer u to whether the rélatiye sarrow, ein. 
Ue ore deposits of the district will afford satisfaitary wiwi*lies. 
ceft.aialy they are of a differset order of **1t and different in 
torn frow the typical large suIhide daposits where geophysical woit 
has pro'v*n to be successful. everthsless, we are sure that you are 
well aware of the variosa preble involved, and e shall await with 
intrezt the results of the test flights,	 - 


'WRGriswold/bjl (12/27/%) 
Copy to:. -Docket	 • - 


Admr, i. File. 
- •	 Op. Committee 


Base Metals 
- -	 Nr. Bishop, -


$inoereiy yours, 
CO --ttj,? 


• 	


0	 - -	 • 	 - 	


00•	
- 	


/ 


0 -


	 £ dinstrator 


	


Mr. Kiilsgaard	 Re@on V (2) -	 - Chron.
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. ., uNITED:sTATEs 	 :. • • 
DEPARTMENT OF THE INTERIOR o 


.	 DEFENSE MINERALS EXPLORATION ADMINISTRATION 


.	 . . '. • WASHINGTON 25, D. C. 


Kr. obert A. Z.&ni'.riie	 DEc 0 195$ 
zti' )ff1csr 
VM Fi1d Tsaui, a.gton V 


1'(o 13, Qst fi.. Building 
.noxiUe 2, Ten*


e: tocket o. tiU.4OSl (Zinc-.L..d.. 
Copper) 


RoIaM F. 1eera, lit. 
Agent toy The Aerioan &yzdicat •	 120,000 acris acre oz ee leased 
or optioned in St. Lawrence w,4 


• j.ff*ecgi CoUnU.., M Zark 


Dear Kr. Larencez 


e1stie to the cited qplic4tion, wa are *seloaing the 
aemGranchza* datd Iovenber 16 iu4 Lecesbar 8, 19S,: by '. M, Bish, 
t)K, ax Thor Lt, Aiiai&ai1. 	 respsc144y. !c wiU alec z'e 


ji copies of czr letter to the ppUosnt in iihid 'we cite certain 
pointa for owiaideration. 


bvious,. there i4 be ittle sirpose in r zrin this 
pLication to yo for the coiirention&1 tiype of fU4 ezaaiiatiQn, 


but we wcz34 4preuist* havin your is saiL aay bsckgrozt date 
you. consider pertint. Jwise, we 'wcu&4 apreoiat. )&aviag 
yoLr cosnts regarding t preposad cost,s. 


•	 •Sincex*	 ure, 


• •	 • •	 •	 George C. SefrTI • •	 • 


	


•	 •	 •	 (attO (O*it 


°'	 WRGriswold/bjl (12/27/55) 


•	 • •	 •	 Copy to : Docket" 
's/ Robert W. Geehafl •	 fJ) •	 •	 • •	 R. File 


	


•	 •	 •	 Op..Committee 


•	 • . uisgaard •	 M. Bishop 
____________________	 • • •	 • Mr. Kiils gaard 


We are also enclosing two. maps entitled "Approximate Lease Hold-
ings 11 and "lectroznagnetic Flight Areas".,
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UNITED STATES
DEPARTMENT OF THE INTERIOR 


GEOLOGICAL SURVEY 


WASHINGTON 25, D.C. 


December 8, 1955 


Memorandum 


To:	 W. R. Griswold, Defense Minerals Exploration Administration 


From:	 Thor H. Kiilsgaard, U. S. Geological Survey 


Subject: Review of application submitted by Roland F. Beers, Inc., 
on an area of the Adirondack Mountains in the western 
part of New York. 


The applicant proposes a program of airborne geophysical 
exploration, to be followed by ground geophysical and geochemical 
work, which in turn is to be followed by drilling and shaft 
sinking. Cost of the program is estimated at $609,370.00. 


The program is identical to the one proposed by the same 
applicant for the Platteville, Wisconsin, area. Only the location 
of the targets is changed. As proposed the program will depend 
upon the success of the airborne electro magnetometer to eliminate 
unfavorable areas, thereby allowing ground work to be confined 
only to more favorable targets. 


In coniparing the proposed work with that proposed for 
the Platteville area, it should be noted that prospective ore 
bodies in the Adirondacks cannot be conrpared with those in the 
Platteville area, and. that any appraisals DNEA might make of the 
applicant's airborne geophysical methods in the one area will not 
hold for those made in the other. Platteville deposits are low-
grade bodies of sphalerite and galena formed by the replacement of 
selected limestone members. The deposits are for the most part 
stratigraphically controlled, flat-lying, and relatively close to 
the surface. On the other hand, the known Adirondack deposits 
occur as massive sulphide replacement bodies in micro-brecciated 
and permeable zones of the Grenville marble series, being affected 
by structural rather than stratigraphic controls. 


The major productive mines of zinc and lead in the 
Adirondacks, the Balmat, Hyatt, and Edwards are in a northeast-
trending belt of Grenville marble bounded on the northwest and 
southeast by granitic and gneissic rocks. Of these mines, the
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Ed.wards deposit is described as a series of ore shoots ranging from 
100 to 200 feet in strike length with thicknesses ranging from 2 to 
20 feet • As of' 1953 the Edwards mine had been explored to a depth 
of 3,300 feet. The ore shoots are reported to be 25 to 50 percent 
suiphides with pyrite and sphalerite being the dominant minerals. 
The Balmat deposit is comparable to the Edwards. It has a strike 
length of about 2 miles, although the thickness of the ore shoots 
and. depth to which they have been explored is not known to the 
writer. The applicant states that composite samples of ore from 
drill cores, from 1,000 to 2,000 feet in depth in the Balmat deposit, 
averaged 25. 62 percent sphalerite, 2.31.i. percent galena, and 53.30 
percent pyrite, although the average tenor of the mine ore is 
apparently 8 percent zinc and 1 percent lead. All three of the 
deposits are described as occurring at or near the noses of tightly-
folded, plunging anticlines. 


No attempt was made to determine the total production 
from the Adirondack area, but it is of interest to note the 
Edwards and Balmat mines have maintained continuous production since 
their initial development, these dates being 1915 and. 1928 respectively. 
In 1951, the Balmat and. Edwards mines produced about liO,000 short 
tons of recoverable zinc; the Balmat mine also produced 1,500 short 
tons of recoverable lead, about l.8,000 ounces of recoverable silver, 
and an unknown amount of pyrite. 


In many ways Adirondack zinc-lead deposits are comparable 
to Canadian deposits that have proven amenable to exploration by 
electromagnetic methods, hence the applicant's proposal might be 
considered as a logical means of exploration. There are, however, 
geologic obstacles in the Adirondacks that could make this type of 
exploration unsuccessful. One such obstacle is the presence of 
graphite in the Grenville marbles. Graphite is a good conductor 
and could be expected to register as an anomaly. Southeast of 
Gouverneur, in the Balmat area, the Grenville marbles are reported 
to contain lesser amounts of graphite; however, to the northwest, 
over much of the area the applicant proposes to fly, the graphite 
content of the marble increases. Normally, region-wide, flake 
graphite in metamorphosed rocks could be expected to register as a 
blanket-like anomaly, much like a high background count on a Geiger 
counter. However, in folded sediments interfingered with ribs of 
intru.sives and metamorphic rocks, such as occur in the Adirondacks, 
there may be trouble in differentiating graphitic anomalies from 
those of other sources.


2
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Other trouble could be the abundance of pyrite and. 
pyrrhotite deposits. Most of the Adirondack rocks contain a high 
pyrite content with many corranercial deposits existing both in the 
gneissic rocks and. the marble. Prucha (reference in application) 
describes 19 pyrite and. pyrrhotite deposits in a belt 3 to l i. miles 
wide and 35 miles long extending northeast fromAntwerp. It is 
over much of this area that the applicant proposes to fly. Iron 
sulphides, being good. conductors, could. be expected. to develop 
anomalies that would call for further exploration from the ground, 
all of which could prove fruitless as these deposits are known to 
contain insignificant amounts of zinc and lead. 


Finally, there remains the question of whether airborne 
electromagnetic prospecting can detect the steeply-dipping, 
narrow ore bodies characteristic of the Adirondacks. In this 
respect I am informed by Arnold Brokaw, U. S. Geological Survey 
but formerly geologist for St. Joe Mining Company at the Balmat and. 
Edwards mines, that many types of geophysical surveys have been 
made in the Balinat area but with limited. success. 


By superiniposing the applicant's lease map and flight 
map over the geologic map--as I have done, marking the flight 
boundaries in black ink and. the leased boundaries in red--it will 
be seen that only parts of the areas to be flown are held under 
lease. The applicant cannot, of course, be expected to lease all 
of the ground. he proposes to fly, but if flying is allowed in the 
contract there will be the problem of securing leases on ground. 
in which anomalies are detected and. a problem of assuring the 
Government of royalties on ore extracted from that ground. This 
could be a serious matter in those instances where the ground. was 
held. by another mining company. Of particular importance would 
be the Balmat area--designated area VI--, the interval between 
area VI and area IV, and the southern part of area IV. I am 
informed. that all favorable ground. in these areas is already tied 
up by mining companies, hence there would. be  no reason to fly 
these areas except for possible testing purposes, which should 
only be done with permission from the owners. There is no 
evidence in the application that such permission has been obtained.. 


I reconnuend. the applicant be asked. to conduct airborne 
electromagnetic tests, at his own expense, over known deposits in 
the Adirondack area. If these test results prove acceptable 
further details on an exploration program can no doubt be worked 
out which will be agreeable to both the applicant and the Govern-
ment. I think it important that tests be made over the Adirondacks 
and that test results obtained in the Platteville area not be used 
because of the difference of deposits in the two areas. 


3
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The applicant's proposal is a bold, long-range venture 
that warrants Goverrment backing providing the proposed method 
proves to be workable. 


As Pakiser points out in his attached memorandum, the 
proposal is based on successful experience in Canada and. could 
prove adoptable in the United States. 


It is suggested the application be forwarded to the 
Field Team for their review. Further geological reports will very 
probably be written here in Washington without making a field 
examination as there is little information pertinent to the 
proposal that could be obtained from the field. 


JL 
Thor H. Kiilsgaard 


14.
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UNITED STATES
DEPARTMENT OF THE INTERIOR 


GEOLOGICAL SURVEY 


WASHINGTON 25, D.C.


IN REPLY REFER TO: 


DEC995S 


November 15,., 1955 


TO:	 Thor Kiilsgaard 
Staff Assistant to DNA 


FROM:	 L. C Pakiser 


SUBJECT: Proposal of Roland F. Boors, Inc. for geophysical 
exploration in the Northwest Adirondacks. bz"'9-


Please refer to n memerandum ooinnnting on the proposal 
of Roland F. Beers, Inc. to conduct geophysical exploration for 
load and zinc ores in the Upper Mississippi Valley District. 


The same considerations apply to the proposal of Beers 
acting as agent for the American Syndicate "On exploration program 
for the Northwest Adirondacks •" 


This proposal also is based almest entirely on the 
succe8sful experience of Canédian mining and geophysical companies 
and there is good reason to believe that this approach should be 
successful in the United States. 


From a geophysical point of view, I beliove this 
proposal to be sound.


/ 


L. C. Pakiser 
Chief, Ground Surveys Section 
Geophysics Branch







UNITED STATES 
DEPARTMENT OF THE INTERIOR IVOj ! 


BUREAU OF MINES	 195 
WASHINGTON 25, D. C. 


November 16, 1955 


Memorandum 


To:	 W. R. Griswold, DA


Re: DMFA-li.O51. 
Roland F. Beers, Inc. 
P. 0. Box 1015, Troy, N. Y. 
Agent for 
The American Syndicate 
120,000 acre property 
$.t Lawrence and Jefferson 


Counties, New York 
Lead-zinc-copper $609, 370 


From:	 0. M. Bishop, Branch of Base Metals 


Subject: Application dated November 8, 1955 and Received Same Day. 


I have reviewed the application with interest and pleasure. 
I recommend that it be referred to the field team for their review and 
comments, and that the USGS be asked to evaluate the applicability of 
airborne electromagnetic and scintillation surveys to the sulfide 
deposits of Lawrence and Jefferson Counties, New York. 


The roster of consultants is impressive and there seems 
little doubt of their technical ability to service the project. I 
believe the project falls within the meaning of DMEA Order-1 which 
defines an exploration project as "...the search for unknown or un-
developed sources of strategic or critical metals or minerals within 
a specified area...whether conducted from the surface or underground, 
including recognized and. sound procedures for obtaining pertinent 
geological, geophysical and geochemical information." 


The consulting fees seem reasonable on a per day and total 
basis as does supervision, technical services, labor charges and drill-
ing costs.


A review of the airborne geophysical survey costs suggests 
them to be reasonable. Dr. William Agocs of Aero Service Corporation, 
Philadelphia, lists the normal cost of a helicopter-borne electro-
magnetic and scintillometer survey, including reduction of the 
electromagnetic data but excluding reduction of the scintillometer 
counts at $16.00 per flight mile. In comparison the applicants esti-
mates the total cost of the two surveys plus reduction of all data at 
$114.95 per flight mile.







. 


I believe the exploration concept held by the applicant is 
good, and. that such an approach to the problem of ore discovery is 
necessary for maximum success in such a project area. The field team 
in reviewing the proposal should give consideration to phasing so that 
trenching, test pitting, and drilling will be dependent upon the field 
team evaluation of the success of the ground geophysics and geochemical 
surveys in developing worthwhile targets, and the ground geophysics in 
turn will depend upon field team appraisal of the results obtained by 
the airborne geophysics phase of the project. 


There is a possibility that Roland F. Beers, Inc. and the 
consultants listed may not be wholly able to objectively review and. 
guide all phases of the project because of their employment and syndicate 
relationships. For that reason I believe the contract, if one is written, 
should carefully safeguard the Government and the applicant against 
biased. jwInents through employment of other consultants or careful 
review by 4urvey geophysicists of experience. 


0)77 'Li.d 
0. M. Bishop	


/ Branch of Base Metals 


Copy to - Division of Minerals 
Mr.. bXilsgaard, Room 5222 
Mr. Qeehan, Room 3608 
0. 14. Bishop 
Files
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Riand j? Beers, Inc 
P. 0. Box 1015 
Tr,. 0ev !crk 


Dáar *. Reea:


.Noveber 8, 1955 


Subject:DA 4051 
Re: p1oration Assistance 


St.. lawrence and Jeffersofl 
Countiea, 0ev York 


The receipt of your application dated Nonb 8, 1955 


for exploration assistance under the Defense Production Act of 1950, 


as amended, is hereby acknowledged. 


Your application has been assigned Docket Number	 4051 


and referred to .theBae Metals Division. 


Kindly identify t11 future correspondence relating to your 


application by this docket number.


Sincerely yours, 


Robert E. Adams, Chief 
Operations Control and 
Statistics Division
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The strength of an electromagnetic field decreases as the cube of the distance from its 
source. In order to learn the practical effect of this law, a series of test flights were 
made over a copper-lead-zinc suiphide body located within the famous Sudbury basin. 
All traverses were flown following the same track and in the same direction, but at 
varying altitudes as shown here. 


In this occurrence the sulphides are closely associated with graphite, so that in effect 
there exists a steeply dipping tabular body of several million tons, and constituting an 
excellent electrical conductor. 


It will be noted that in each case the results have been recorded at two frequencies, 
a low frequency of 400 c.p.s. (bottom line) and a higher frequency of 2300 c.p.s. 
immediately above. Both frequencies show a rapid decrease of sensitivity with increas-
ing height above ground. At 600 feet they are still clearly readable but at 700 feçt the 
high frequency is almost lost. The ratio of the low frequency response to high frequency 
does not change as rapidly, showing only a gradual increase with increasing height. 


It is obvious, therefore, that survey results are subject to rather wide fluctuations 
unless the survey altitude above ground is held constant. Where this altitude exceeds 
600 feet the record loses most of its significance. It is noteworthy also that the ratio of 
the low frequency to high frequency response holds fairly constant but tends to increase 
with increasing distance from the source of the anomaly.
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HIS MAP, an extract from a Province of. Ontario, Department of 
Mines Publication, May, 1952, is a classic example of the application 
of the airborne scintillation counter system. Geological detail was 
added by Aeromagnetic Surveys Limited from Department of 
Mines information. The Department's field work in this area was 
conducted by Aeromagnetic Surveys Limited; using an early model, 
airborne scintillation counter. 


The survey took place when deep snow still covered the ground 
and conditions were far from ideal for airborne radioactivity 
measurements. The work was coupled with a magnetometer.survey. 
This made necessary a somewhat higher flying height than the 
optimum for radioactivity detection from the air. 


Part of the result was the stippled area in color on the map. This 
portion indicates anomalous radioactivity and shows that the anomaly 
follows an underlying band of Ramsay Lake conglomerate even to the 
extent of reflecting the fault which displaces the conglomerate horizon. 


When this map was issued for public distribution the possibilities 
of finding commercial deposits of radioactive minerals on the ancient 
sediments of Lake Huron's north shore were recognized by only a 
few, notably, Dr. Franc Joubin. The news of the great Blind River 
discovery was still over a year away. 


Nevertheless, as shown above, definite proof of the occurrence of 
radioactive minerals in the same series of old sediments already wa 
available to mining interests.	 . 
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The three maps in this series illustrate the information produced for the 
petroleum geologist by a detailed and fully interpreted airborne magneto-
meter survey. Map 1., a magnetic contour map of a 1,000 square mile 
area, was compiled from recorded geophysical data after corrections 
had been made. It shows the trends or grains of the basement rocks. 
These may or may not reflect structural features in the sedimentary 
strata. Maps 2. and 3. are the result of mathematical analyses of Map 1. 
Map No. 2. is a second derivative map. It has the effect of sharpening 
local anomalies resulting from basement relief and suppressing the more


intense anomalies caused by magnetic contrast within the basement 
rocks. The residual anomalies seen in Map 3. are selected from Map 2. 
They give the approximate position and forms of features on the base-
ment surface related to the anomalies. A system of classification grades 
these anomalies good, fair or poor according to their relative prob-
abilities of indicating sedimentary structures. Included in such an 
interpretation (not shown), is a structural contour map of the base-
ment surface which gives definite thicknesses of section as well as the 
general configuration of the basement surface.
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DA-4O5l 
Roland F. Beers 


St. Lawrence and Jefferson Counties, New York 


Withdrawn March 26, 1958
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1. XPWTON AND XN1tNG 1G)HtT 


Thh oarmnt i inndcd to nd dc kQ, !t nd d1c to Loc U end vy 
d mn . rijht ind rivil	 in rind . ujpo	 ohy tor with th prkvil	 of?


nd intallini tiny nd 11 machinery and equipnt ncry or convnit in hthii, 
d crktnj th ore. 


. ]RXGT O)T ]NThY AN SUAC) RXGTS 


This Ic conveys such suric 1nd rihta & re ncry for rcotxit ?or, dvon 


ortin ny mi1? or mtha n ,aid 1ind, or orting mil1 c 	 id 1xnd.	 hill	 the ri3ht © 
wy to nd from ny p1a where pcctng ming or milling orctio cr crrid o, nd 
public MhwQy.	 howveir hfl u on rodw&y to cd from ny o mi1te or mifi o 
rind ChII k	 gfl gEt c10	 on ouch rt o id prmi	 & ud by it. 


Or mi	 from the 1d rmis2 my b milled aind rrd or mrLt ti© or o 


other Lnds,	 Qrt1y or in connection with othtr or,	 L	 miy 1ct, proiid, hovr, thct 
b2or milling such or they shell b weihd and aayed nd th net rcovtrbk bo1 1id 
cntrite tnd zinc u1phid concentrates ca1cu1ited on the beiis of n % recovery in the c 	 o? nc
mnd 75% recovery in the case of lead, and in accordance with weighing and s&mplin mctho 


,; 4:1 2'	 as practical and efficient at the time of receipt at the mill. 


4. REIOVAL OF STRUCTURES 
Lessee shall have the right to erect and install all neceary buildinga, trzmways, machinery and 


equipment on said land for the purposes o mining 9 milling, cleaning or otherwie preparing 2cr 
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the ezpirtioint ? 
this le, or within ii () months theretr. 


5. TRANSPORTING OR RAISING ORES 


Lee shall have the privilege of raising ores from said land through shaRt or inc1ine on 
1and in the aree, and the privilege of xnffling, cleaning or othierwice trecitin cuch orei in plants or 
mil1 locited upon such lands. Lessee shall also have the privilege of riing ores mined from or 


land through shafts or inclines which Lee has sunk or driven on the leased premis for the wrioo 
of working ine, and of milling, cleaning or otherwise treating such ora in mill or pYant lor 
the leacd premises. The privileges referred to in the last preceding cntnce hll survive the trJno 
tion, by expiration or otherwise, of the ke. For any period rifter such trmintion during hicli Xa 
13 () raiing 9 through a shaft driven on the demiaed premises or through an incline oning on th ur 
2ice of the demised premises, ores ecluive1y from other landz in which Xior hrx no interot, o? 
(b) milling cleaning or otherwise treating on the demised premises, ores 	 uively 2rom uel otr 
lands, or (c) doing both (a) and (b), Lssee haU piy Leaor xt the rate &V 5	 ) )	 yoir.
The right to ue underground inclines or exploration openings edting in the leased premicc ct tx 
terminrtion o tlii lease htll i]so survive such termination for so long a the ue o? any o2 thc 
may be nececiry or convenient for any mining purpose connected with this or any other rorty. 4ny 
thing hereinbfore to the contrary notwithstanding, Lssee shall have the right to remove cy o ito 
prorty tAced in connection with the eerci o the rihto ond privileie r1?errd to in tl loot or 
preceUng cantenceo of this paragroph ithn iz () months rtr tendrl a rek o th 


©__ © LIJtL 


\rH


A. ]r?orm nnj3 oirk on tl 	 remico, or 


l. )rffl	 lorotory core l©o, orD 


C. lro39t	 hyi31r or ethGiy or, 


xx ]Poy the own	 QU	 Po7b2o th	 lroto ? o	 or







which Iee h not prformd	 A. 18. or C. such pyiit to b ccniderd dvc royty 
agtinst subsequent royu1tie provñdI 2or in Prrph o2 this ic; providtd, however, that i2 Ic 
terminates this 1eae prior to the epirtiog o2 &y work year, ]Eise h&d py	 or$?I. Qc2	 a 
for eich month during such work yeir thM this 1ee w in force and ef1ct. It i undtrtc and 
however, thit a1t	 itives B, C and D shall onXy be ajp1icib1e during tha irt ?our oYi 'ir o? 
1ec, i.e. u to	 U 


E. It is further gred that in the event thit th W'&	 marht ski1 t ny ti 
during the life oi? this 1e drop biowI t c IL c' acent per poun(xissec meiy disconUnu or o? any 
kind or payments in lieu thereof under this leee until the seid price equ	 or exceed 7 c 
cents per jpound, but such ceuttion of work ha1l not ezceed e period of four (4) yeer at any oe time. 


7. 1flNIi'iIZE DAMAG)S TO PREilS1 


I4ssee shall cover or cese eli prospect holes, and ha1I do no more damege to cro o iid land 
than may be necessary and shall pay all damage to growing crops while prosectlng. Xn cac the par-
ties hereto shell not be able to agree upon the amount or extent of such damage, the re ciall be de 
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and t 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators Shall be 
binding and conclusive on the parties hereto. Should any well now regularly u.ed for water supply 
on the premises be drained by mining operations carried on by Lessee, Les.ee agrees to 2urni.h Lor 
with a new water supply equal to the ezisting water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premisias within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shefts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 
calculations relative to royalty payments hereunder. The said records may be insiected by Xioor a 
all reasonable tunes. It is further agreed that Leee will make available for Lassor's insjection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


1. OYLTIES 
A. L2 


Lsee will pay to Lessor, as rent or royalty, the following: 	 per cent o the market
value of such recoverable lead and zinc concentrates, from ores mined from the leaed premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "tarket value," for the purpve 
hereof, when used with respect to lead and zinc concentrates means the price established Lo.b. care at 
the mill by responsible buyers of concentrates of a similar grade arid hind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before miuin 9 be 
weighed and assayed and the net recoverable pyrite concentrates calculated in iccordanc 'with weigh-
inc, sampling and concentrating methods recognized in the aforesaid district as practi 	 d e cia 
at the time of receipt sit the mill. Xn such event Lessee shall pay to Xor a royóltty o? 
per cent of the market value of such pyrita concentrates from ores from the demised premicao. "1tarJet 
value" for the purposes of this pararaph inasmuch as there is no atctblishad marhet 2or ouch àcc 
trates in said district, means the amount for which Lessee is able to sell such concentra, Lo.b. ecro 
at the mill.


: 


oyQlty pynants shall be mide by the Xiasee on or before the last day o each clandcr 
for all ores delivered it the mill during the preceding calendar month. oyalty or obe poyig 


this araement chall paid (a) to Lecor at 	 AAILS '	 __


or (b) shall be epcitad by Leocee in 


1ank of	 -	 , or ouch or 
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ink	 Lor miy n writini	 (ouc &ir bn hr'y N3tUd	 o Icor to 


rcceiv cuch pymts, end doit n such boik hfl	 dm1 to	 ymt to	 oor). 


1 1. ©VThL	 © @1' 


Xiccr haU have no jtert in any ubAdy, bonus9 premium, or imi1ar pymnt y th 


United ttc 
Gvrnment or ny agency threo iith respect to ores rind mir min1 from thc 


prmi Qnd no royIty hI1 b puid on cny such piymnt recivd by 


1. ROCK AND TAX 


Le hill h&ve the right to sell iny rock, tiilin or other wte mcxt'ariLl (herxaftr rrre1 


to B 
"wQ;te mteri1") reu1tin from mining or milling ore from the 1ed premi. Loce ohiU Ico 


have the ,riht to ue9 withou't ch3rge, o much of such waste m%ri it my dir 2or it orn 


uripoe. 


Xn ce of &u1 by	 o such waste miteri8t1, the Lessee h&11 pty to bor, t the end ol? e1 
c1endar month, ))r cvit of the bolance o the proceeds of 1e of such mitr&t 
during th preceding P endar month, 2ter deducting the costs o hindling, tockini, perin 2or mcxr-


et, oUin, tronortig, xnd delivering such wt matri1, ond y taze o isy niture cebk 


on £3UCh wte mtriiI or meoured by the proceeds o2 the sale of such cte matariL IRtowever, i2 
uch wzte mteri1 hci bn commingled in tockpi1es t a milling p1nt 'ith 	 mtri1 reut 


from oreo from oth	 n Le	 hI1, in the event o2 o& from such toek$1, piy to Lccor tYt 


proportion of	 •o	 cent o the b1mnce o the proeedz o 3k, ftr th	 ucticnc hre' 


jnabove referred to	 the amount o waste materii1 re8u1tin from or from thc 1&cd prnicec In 


such stockpiles at the time 02 such si1e is to the entire imowtt o wcte miiteria1 In h tcckji1Ie3 cit 


such time. When mahin poyment3 cis aforesaid, Lessee shi11 furnish iEiscor with a stcitment ettin 


forth the proceeds of s1e nd tb costs deducted. 


In case Loor deire to remove, before trmineition o wcit rn&terthl tcxpi1cd cit cx mill olto 
of Lessee, it may do o upon request to 1ee, subject to the following: Lessee may irnose such regu-
lations upon such removal a it mty deem necezsary. Lece will notify Lcor c to amount o2 


waite materiril resultini from ores from the laed premises rind unol , whph Lc cculcito i 


stocIpiled at the time o such request, and Lsor may remove up to F/ j	 cent o2 uci 


amount. All handling, accountini or other cot of Lessee with rpect to 	 te mitericu1 which mciy be


o removed hill be paid to I.see by Ls'r before removcil. 


Upon termInation o milling at a mill siti at which waste material jg stockpibd, Lcce cb1 
notify Lessor o ucIi terminion and o the quantity of waste materIni to which Lessor i entitled. ucb 


quantity shcill be1flP $ ) per cent o the amount o wcite matericil resultInt from oro f? 
the lecised premises an ° unsold which Lse calculates is so stockjpi1d at the time o2 uch termincition. 
Lessor l3hlll have a period of two (2) years alter the date o such notice in which to remove such qucn-


tity nd it thc eipirition of such period any portion of such woste material not io removed shcill be the 


ibsolute rorty of the owner o the premises upon which the same iz stored, without 2uirther convey-


since, free rind clear of all obligcxtions of this instrument. 


ice' judgment and decisions as to handling, stockpiling, ciportionini, comIn&i ci1Yioccitlon 


sale, cind cot accounting with respect to wte mciteril &hall be final rind binding. Th roviion o 


thIs Pcircirch 12 cipply to waite material from ores milled in ci mill owned or orte1 by Lee, Lc-


r to hcive no rihti3 in or to waste mcitericil ru1tin from or milled e)cwbere. 


13. IUTUAL POVXS]ONS 


hero?, the 1tee mciy pciy to the Laor 	


In POIrQrQ G 
t hi further gred that ciutr the 1rot DOR1EIrO cm cic in JILu 


requrd mInini worYz (r8rr to In o?ci1b @A hereof) durin ciny work yecir, jciycibk cit th en1 


thereof. Said payment tihdll be conziIerd cidvance royaJtty ppliccxbl circiint cubcuc2nt royciltiGc3 
vidcI 2or in Pcircitrciph o2 this Iecic. 


14. LSO1 COVNAX3T 
Loior hcrby wrrcint cind cigro to &2cd the title to the IonciJcd be . 	 thtQ 


that thl2 lci or pror notice thircao1? ii put on record, but no Iciter thcin ZLQ 0	 s ? 


cind Loe hciu1 cit ciii times during the 112e o2 thi lecic hciv the right, but th not obRieI to jcy tci 


mortQ	 or other lin which mciy be du and joycible in th event o k?ciu1lt oi? oymt b 


in bIch event	 shell b ubrotcit1 to cull the riht o? the hor thci© cin Lr	 oj







at Lse' option, (si) to riibur 	 uoi &mind oir th pymti 	 d1s Or (b) to ir	 Lv to d1duct the same fron ny	 &um or ir1	 Iti d Lor	 y of thc	 o2 1b1cc?.


The	 hrby gr&inted hi11 ubLt and rn o 10 	 iU continu to rtct,	 r-&te or mine LApoi aid 1sd prinists, including mach priod 	 th oritng rqufrnt 
sire uzpvidd or dvncc royiIti ar jp&id unr tiny o2 the jproviaio hereof, unba	 ortcrminited as hereafter provided. 


Xn cc o friilur o2	 to kp rind perform the tr	 ind obliiitiicm of thk	 Lor gny give thirty (3©) d1y$ 7rittn noti©? of the brth, VAO1ItiOit or f&uU eoi	 02D 
c&e Lessor shall c2y th dtai1 o2 th me n order that 	 my be ZuUy n?or	 with thrto, nd if the me i not reniediI or corrctd within thirty (30) dyi fter th rcipt of aid 
notice, thL 1	 hiU thereupon trninte at th option o Lor, which ell b tvincedI by ot 
in writing to	 nd which remedy shall be ecIuaiv. No 2oreiture, hovr, shall b 	 rtd o
bd on brch, vio1ition or d2iu1t hereunder or on filur to redy or correct t o& 
ocioned by 1re, riot or civil commotion, strik or other 1bor controvri, inability to olt 	 I&bor
mElteria]s or equipment or the open mirket, d1ay o crrier, brxig o2 mchry or 
government rgu1&tion or interference, wir, whether dc1ird or not, ct o nature, or ny other 
bcyond the control of Lse, whthr or not of a like ntture of the foregoing ind vhethr or not t 
s&nie could hive bn ?oresen or prevted. 


17. SURRENDER 


Lessee may at iny time surrender thL lse by executing and tendrinj to Lor & ri	 r
lease thereof, ind from &nd i2tir such tender Lee thall b reIaed end relieved from fl 
obligations and liability hereun&r, with rspct to or in any wy connected with the above dCiribd 
premises or the exercise of Le's righta hwder, except to account for tnd make piyrnnt 
during the life hereof ind except to permit Lsor to renove tailings in iccordance with the jrovi-
t3iOfl O Pargriph 12 hereof. ][ssee may at any time, after the surrender or termination o this 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive thii leo, by 


	


ing and tendering to Lessor a written release throf, and from and after such tender L 	 chlJ bza
released and relieved from all obligations andjiabilities with respect to or in any way connect with 


	


the above described premies or such rights or privileges or the eercie o such righth or rivSk 	 ecept to account for and make any payments accrued during the life of such rights and privilegc 2or the 
exercise thereof. Tender of the aforesaid releases may be made by mailing sine to Lessor at the eiddr 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, it auth 
time acting as agent for Lessor to receive payments hereuidr. 


18. NOTICES 


	


All noticei herein provided to be given in writing shall, unless otherwi provided, be 	 by
registered mail to the addresses following, until some other address i deiated in a notice so gsym. 


LESSORS ADDRS 


ir	 /90	 ? 


D0	 gL 


Robert S.	 r1 
do Dr. Rolnd1 F. Beers 
P.O. Bo 1©1 
Troy, New York 


l. AR)3ILTRATXON 


Xn the event that ores and Uneral sire dicovered, mined and milled from the &le 
ices by the Lsee other thin zinc ulhide lead uJ1phide and pyrites, royalti to be id to the Lr 
shall be determined as follows:
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In tIint	 e 1a)rt	 t	 :1irr	 ai	 tiit1y agir	 Iriw	 h ry'ai1ts, L 


1e	 ai&r'rii 


&g11	 aLjit. 


@.


To )IcQc2 O31ll1	 oid	 to th	 ?	 icirko 


ir	 cc)1	 oo©o oid o. 


E LZO 13'Q Gb c	 k Ic	 ccoo o 


©	 Q c3 y 31 GQi kii? Q1;©'Q 


1t	 ?:


- 


- 


I	 o? N	 York) ) 


Ccuntty o? LLc21er) 


jri_	 .!T:)f_	 ,--


'	 fl	 c3	 -







L	 _ ---


ct o 


Coiiny 01? 


Grii 03 20r? JIiC	 y ol?	 "__, iW____ 


t h e a 


t.j ir	 t®	 th 
Li r_tiiiit_	 f r-


STATE OF NEW YORK 
7 L wr'n Ccanty of -	 -y 


o this	 diy of -	 19i, before	 cxne	 QQ.RLt 


	


-	 perorn11y known to me and to me known to b the curI vy t-	 . 


ness within named, who, being by me cworn, did depose and say, that he resides at Ma$111iI - 
- , County of Stark	 State of9	 -	 nd thit he 


the lessors, within-named, knows them, 	 to be the ?esors who is described in nnd who eeeted t 


within instrument, that he was present and saw the said	 Y----


execute the same, and that they,	 , acknowledged to him the said 


that they, J, the said lessors, executed the same and that _he, the said 	 '94f°----- -


t	
:	


r;;3uI;U ; /'	


'S 


Comm s or	 A r 3 19	 7 
County of ________.	 c 


on t	 &y ol?	 , )U	 ,	 ooi&JUly 


b2ore me	 nnd.___ ________________


to me Jr$0E1dfly kiniown to be _________________2reideirit cnd 


rcoctive1r, o2 


0cnokc1	 thit they G;nit th 2or©	 intntment e such	 c	 fr c o
deed o2 oach eo©rot1on.







q9 
WED 


MAR2G955 


T	 3& o	 i© o	 o	 5/ v 


b o	 I# e	 ,	 e	 d ' • 


e	 C )	 h8 


	


n? (,,7;- gJew e Cowty	 O	 Li '9 o 


of? th ftr3t part, brnftr rrr1	 Lor	 OBT S. ^UM	 ?	 Poyba 


tik	 authorized ot 2or a ro	 üdivil	 ctn in their o 12 o	 th 


arevnt	 TH1 AXCAN SYND)tCAT], party o the cond jrt 	 to o 


That Lor, or find in conidrtion o the rents, covan&nt and coditio hrz	 rd to T 


paid, pt nd r2ormd by	 hei 1esed nd let and dc hereby 1eze nd t unto	 ?©ir 


propect4J 0Y, tki ol1owing	
Co, 


L:cor nd it3td 


own, --


, to-wit. /oic 
CP4 


//OTh: 
V4 sT 1	 Jp7iv 1T;k 


S)fh :	 i•h 


es1 


E'D T , ;v ,	 71 ± C (? c ) 


w1k kudc E1r2 hen 2rd tc The "cc PmIim 
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- .- :--	 ...	 ----	 .-


1. 1XPLO]ATXON AND IXNXNG ]XG 


Th	 r%cnt is innde to nd & ko, t end dm	 Lc ll 
rind nnii right and privikg in nd u 	 d	 o1uy, tot	 with th	 ©1? ir 
ig d int1lin1 iny and i11 mchinery and eqiint cry or cownit n iim, 
nd aretü thc	 . 


. )G)HtT OF ]NTRY AND SURFACE R1GTS 


.	 Thi b	 convy such suri?cc 1nd rights is sire nc&ry for roctin for, dvon 
oriting ny me or min in &d 1mnd, or oxeritin	 on aaid 1d. Xc	 thll vc t right ol? 
way to nd froM tiny pIce where roctin, mining or milling opritio er ccirr	 on, d th 
public hihwy.	 howev®i, hctU u one rodwiy to cind from ny on mine or mill o 
nd chiI1 k	 all gt c1od on such rt o id premi	 &re uod by it. 


.	 LLG 


Or Enined from th Ied premi miy be mffld d prp&rd or mrt tkro, or on 
other 1nd, epirt1y or in coinection with other ores, 	 Lsc vy kct, row119 howvr, t1ot 
bore milling such or they shall b wihed find ayed nd th nt recovrab& )1 	 au1$id o-





ccntrts and zinc u1phi& conccntrite cku1std on th basis o in % rcovry i t) ee o iiic 
nd_ 75% recovery in th c	 of 1eid, nd in ccordnce with wihn an1 


/4/' / /7 e	 1• d;1AJ tptrict is prtctici1 nd eicint t th tin o rijt t th 


Ls	 shell have th right to erect &nd insti11 sJl necry buildin, 	 cbiny ü 
equipment on said 1ind for the puroes o mining, mihinj, cning or othrri	 prin 2oi 
kct stil ores md therefrom. nd Ls	 hfl heive the right to remove th sie t thc efrotio o? 
thic 1ee, or within	 (6) months therftr. 


3. TANSPO1TXNG OR RAXSJNG ORES 


Lte thll have the jprivilege of raising ores from said Lnd through shI?tS or inth 	 on or 
1nd. in the	 rind th privi1ge of milling, c1eng or otharwk treating such or in pnt or
mith 1cccitd upon such 1nds. Lse shall i10 hive the privilege of r&iiing ores min1 roi oa 
1ind through hat or inclines which ][ss hz sunk or driven on the 1eed premis for the purj 
of working ce, find of milling, c1eining or otherwise treating such ores in rnill or jnnt 1oct u 
th? leased prcmises. The privi1egs referred to in the last precdizg ntnc shall urvv th tnin 
tion, by ezirttion or otherwi.ce 9 of the 1eie. 1'or ny riod &i'tir such ttrminitio duriig which 
b (ii) riing, through sh2t driven on the demised premiseo or through n inc1in oain o 
ftce o thc dmid premie, ores ec1usive1y from other 1and in v'bich L&or ha no	 ?
(b) milling, c1eining or otherwise tratng on thc demised premi, or jcIuivy froi uci 
1and, or (c) doing both (st) and (b), Lsse hiU py Lezaor t tht rnt 6$ 0 ,	 r yr. 
The right to u underground inclines or ep1oration openings ezisting in th 1c 	 rmi 
terminition of this 1eae shall aTho survive such tirxninsition for o 'ong is th u o ny o thc 
may b neceiry or convenient for ny mining purpose connected with this or iny other rorty. Aimr. 
thing herinbore to the contrary notwithitndIng Lessee zh&11 hv th ri,, ht to	 ov omy o 
property u3d in connction with th	 rcic o th rights nd privi1Qgg rr	 i t	 t 
rccding ntnce of this prgrph within	 () month,u rifttr tn&rina	 © 


-- © - 


. 4VANCE ]OYLTX AND JOEK	 Q 
. e


La11I 
. ik?or mini1t3 or1 on the 	 or 


E. irffl c59Rortorr ort3 ©)J or 


C. Prcct	 or	 or, 


,. PEW th	 off o5 t P	 or b:2or t	 ?	 r 
Pe-







which	 CG hcc ot	 A. ). o C, ch or	 1	 co1 
QA2Dt o3uzit 71ta	 ?©	 ©	 hO?D	 2 Lc 


errninot thic 1c prior to th	 © o	 or ye3r, LJ32 o	 3y L2or5O 9 pc. t	 pe , 
or th	 arii o	 ©k ycor t	 ii	 and	 ©t. itt i	 o 


Lcd.	 c 
g 3 aR	 tiivo , 


. t i3 rth	 that	 thct t	 J	 rt	 cit y 
dw	 thc2 life c tkai 1	 /eJ	 #	 o? o 


d or ]ymth in lieu throi? unr tM 1c witiR th	 A1 jricc	 ucJtc or xc	 7) 
ctc r iod, bt ch oio o? work 	 ot xc	 o	 o four (4) yr t cx c 


	


XI2 3h011 cover or c all roct holes, nd thU do o mo daag to cro oii	 J1c 
tkir	 y b n©oiry nd	 U y ill dimage to groinj cro 	 thil prcij. X	 t 
tic hereto kll ot ba ab1 to	 uo th	 nount or it	 o sh	 ooi 
trmined by eirbtrcition, the Xccor to cct o	 irbitreitor, th	 o ccct c othtroor 
to btrtor o c1ctd	 ct thfr1 ciritctor. Th ocirl mcd by	 d rftror ociUI 
bidin ad couive o th prti hero. Should ny	 I no rirlly	 ?or	 c1y 
o thG	 1 drniI1G1 by	 o)pritio crridI oi br	 ]L	 airo to urk Lcr 
with i ncw wntr cupjliy	 to th	 bting witr su1y bor	 iiiig orto w	 crc1 oii. 


XiEc &r not to sink a th2t or rt a p1at on th	 mid	 wth to 
(') feet o the prcant mth build	 o th &mid preic.	 to	 üU C2O 


d drfft when in itc	 Judit it	 necery, nt ot to rniov ob 	 th 
writtii ri3ion o Loor. Lc	 hill not b 1iab1 or dgs in vt ol? ccxvinj o? 
prntica or ny portion thro by r g ogi of failure o uort or	 ?t to	 tort t 


. R3CODS AND R)JPORTS 
Lc	 igrs to keep n ccurat record o xil or min1 from th 1c1	 a	 oJIJI 


co1cu1otion r1itive to roy1ty pyinnt hw&r. Th	 d xorc mcy	 in1 1r Lccor o 
ll r&coob1	 Xt i urthr cvrd thit	 will mih vilb1e fo Logor'o	 cit JIX 


reisonb1e tin during the term o thL	 2ormtion	 to the 1oc&tion nd oot	 o? och ho1 
dril1d on id kant At the termintiogi )t	 will furnish i ctu& record o2 oiy ho d1rUJ1I o th


d togthr with a mnp showing the ocitio o uc ho1. 


A. L	 2LJ1	 L© 
Lo yffl Qy to Xocor, c rt or royoJIty, th olio:5LX4Ll jr o © t 


roJIuc o such rcoverobF kod nd zinc coccntrotes, from ore. 	 from th kc1	 6G 


cntratt3" 2or th purpoe hcoi n& tha aIb1e zinc nd 1od iiJIhM thoJIc roro1i1, oo 
dtrzth	 bov9 nt the mifi or coiwntrtin plant where trxtd. "JItart vxh" ?or 
hereof,	 ud with rct to leod and zinc conctrt mon th ric 	 toblih1 2.oJ. io o 
th mill Iby roonib1 buyr o cotrt o? c imikr 	 Jthd	 fro oj 
tnd mU1d in 88i.d 1Aztrict o1?d rvaiJI	 t t tm th orcj or dllvrt to	 iifl or 


1 
In the event that L	 eXctc to rcorr yrit	 ictrot, the or	 dJI,	 JIJIpj, 1 


y id ond 33ayd ond e nt r©ovb1 yrite conccntr&itc cteI iir ocor&o 
rjplln find	 thc recozed in th t2orid difrt oc	 . 


ot th time o ceit t t	 JIL ii cth	 Lose	 JIJI	 o L© o. oroJI 
ct o th morLt voh o1?	 jyr cotrot fro o fr t	 °°1 


vaRue DP for th jurc c tii ornr	 ou& oo th	 i no ctobXo1	 io	 ?o 
trt n id dktrct,	 t	 out 2or 'rhith Lo i	 to cJI1 
2tt th milL	 : 


L')y ait'	 r.Tei*'4	 rtwj.f1a ., ()f 
e v :iMUI ujviij the	 r 


J1Ii.1fp_ 


0g	 -	 @	 -







_____;	 .	 .	 •:	
';r.	 . ..	 •.	 •-	


-	 -	 -..-	 ----	 --	 --..---	 .	 ..--	 -•-	 -_-'-'	 L	 . 


)B3n1 OB jg3	 1y in	 (th	 ?	 c© 
ch	 dco	 1	 o T	 oymt t Loc). 


)3o	 Cli eiv no atrt in ay ubdy	 or	 ir yt 
UtittI cicc Gvrnt oir y ecy tho 'ith rt to or cd	 im	 fr© 


x io oyiIty iall	 on y ch ymnt rcid 1y 


1ic	 chall hiv th riht to cil ny rock, tlin or otr ntt	 %ñ1 (o2 rr 
to	 "rct mQtiEr') ?3U1tn frOI minii or mWin orc	 tJ 


L1vc th riht to	 without chi?, o mu'ch o? ouch 'tt 	 ctr1	 it iir	 i 2or i o 
Jp1iar1$. 


hi cce oi?	 ch	 t mctcthJ, th L	 hll y to ic©r, ct t	 c1? 


	


kdr month,	 Jr csnt o2 th ba1nc of th roc 	 o2 &i o? ach egjt 
duri thc rin	 ir month, 2tr &ductin t coti o hdlin, o&ti	 2©r 
kt, Uin tronrtnL cind dclivrin such rat	 uny tx o oy ttai	 co&. 
on &uc1	 mtcri1 or mcured by the ro 	 o2 t	 o	 th	 tirJ.	 2 
cuch wot iriaR - bn comEinkd in tockil it a llin pt 'pith wt	 u11tir 
from o from othcr in ,	 hxll, in the vnt o ui cb from oach ti)kJ y c 
proortio of	 f	 _&	 r cnt o th bmnce o the pcd1 of 	 ftr	 tc 
inbove rr2rrd to	 th	 ouxit of	 matria1 ru1ting froi or from thc oc	 rco 
such tockpi1e it the time o such 1e i to th ntfr 	 owt ol?	 marfc	 auth teLilc t 
such time. When m&kin	 eafoxesid, L	 shall rnnih Ior with	 ct
2orth the prod of s1e andi th cct &ductei 


itn ca Xor deire to remove, bxfore trmintio o? wst mtcrii1 tcki 	 ett z ffl 
of Lss, it m&y do o upon rtquest to	 ubjct to the following: Lessee my imo 	 ch re 
lations upon such removal as it miy dm ncary.	 will notify X.or o to t	 o 
wizte mterii1	 uiting from ores from tht 1d prmie nd unsold 
stockpiled t the time o2 such request, nd Xor may remove up toTj (-o	 r	 o 
imount. All hind1ing, iccounting or other co o Lsc with rwt to fte mtiI rhie1	 y 1 
o removed thaU be paid to Les by Lor b2ore remov&L 


Upon termizition of milling t & miii gte t which wtt mbrjaJ i to&i1cd Lc 
notify Lsor o such term)ation and o the quantity o2 wizte mittrii1 to which Lor ic titL 
quantity haU bP ft (	 ) per cent of the amount o? wEt mtri ru1thm fro o fr 
the 1ezed prmic a	 unso)Id which	 c&1cu1tes i so stocLild git th ti	 o? aic 
]tisor shcill have period of two (2) yir sifter th thite of auth notic in wbich to rov	 c1 ae 
tity nd it the	 iritioi o such pericd ny portion of such waste mattrii1 not o rmo	 haU b 
abo1ut prorty o2 the owner of the prmi	 upon #hich th me i stored, wtIoi1tt 2wrtr
&flCc, free nd ckr of all obliation of this intrumet. 


judgment end decisions a to hndlinj, tockpiliiig, 	 rtii 
ct1e nd ccth ceountin with rect to wt	 iteria1 Mll b find xd biid. Th	 io 
th3 Prrn 1 pp1y to wet mterki1 from oire ilkdI ii mill ow	 or irctd by	 L 
c? to bu3ve o ri	 in or to wet	 t&1 caIttin from or miUd1 


13. UflJAL POWSXON 


itt Ia 2urthr	 that	 rt	 r 'orL yr oi? thi k	 r2c	 l Poo 3 
br©g th L	 y ay to thc L©	 Jicr	 i	 . 
relir	 miln	 or1	 t	 A r) 1arinp nn w	 y,	 rbe c 
tbr. &iid ynt	 U b	 dvi royt1ty olitth üit	 ro
vi& 2or in Pr0grh O th 


Lcor ry irroinit aM eir	 d th title to tb k	 . 
th3t th	 or oxr iotic throf i ut om ©r bt o tr th	 ° . 


L3	 it ll ti	 dUrnj t M2e o	 have t riht bit i 
or ot lin wbith ir th &M iyth in t vt oi tkRIt c	 i 


	


wAch evt	 h8U 1	 ote1	 th rijM o?	 ho1I&r tho9 a1	 ok,







it	 cc& o$io, () tc	 iirc Lc	 aoi	 mnd	 aric	 o () ¶o 


to duct th &im froi aiy	 o	 olt d	 wr aiy o1 t	 @? ic 


Th 10	 rby rntd all ubAct	 run c Io	 ll ctiu t 


tL or miK% UJOIi &id kd	 ineud	 rnach ric o th oreithig rat c? hc 


ar ucinded or advnc^ royolt	 ir	 id u&r ny o? th	 hro1?, ueo or&	 cr


trninitcd z hrcfter ovidd. 


. In ca c? ?ciilurc oI iCi	 to	 nd rorm thc tcrm nd obto o2	 o 


fly	 thirty (3) dcyo irittt flOtC o? thc brich, vioktio or 2iu1t co1 ©2, 


cQc Lcor chll cify the dtik o thc cm	 order that	 may bs 2iil1y 2©r	 h 


t!Erto Lfld i the ie i iot rmdi or corrtd within thirty (30) diy 2tcr	 rj 


notice, thic 1ec dll threupoir trinat1 t th o$ioi o Xcor, bich hll b	 by 


n writing to Lc	 nd which redy shall b	 c1wthr. No goriitur, howvr cI 1	 o 


be on a brcQth, vioItAom or default hrtundr or c 	 ?ailuir to rmd1y or corr t 
occiond by RAre, riot or civil commotion, trik or other lthor cntroveri inbliy to oin kbor 


matria1. or quiijmnt oi tht open market, delcy o c&rrier$, breake o mnchiry oi 


govrnm'nt reu1tion or intrerence, war, whether dc1r or not, ct& o iatur, or cii otir 


beyond thc control o L2e, whether or not of llhze nature of the 2oroing rind hr or iO t1 


sm could hiv bn ?orn or prevntd. 


17. SURR]ND]R 


][o	 rn&y t y time rrender th	 ze by eitecutin mnd n1crü to Lcor	 ri	 r-


thero2, and from ond o2tr tuch tnr Lcee shill b r1d nd rliv1 from 1 


ob1igtiono rind liibility htrun&r, with rt to or in any w&y comctI with th bovc 


premise or th erce o Lec's rights hrner, except to accowit for itd mh cym 


during the 112e hereo2 and except to permit 1or to ramove tiliirs in cccordec wAthi 


ion o Parrh 12 hereof. Lsse my at xny time9 ter the urrendr or trminton o2 thii 


surrender the r1ht rind privileges referred to in 1Prgrh 5 hreo? which urviiva th 1eic b ec 


ing and tendering to Leor written rdec thereof, and from nd sifter cuch ter 	 thI b


re1eaed and relieved from t11 obligations and liabilities with rect to or in tiny wy coct1 with 


the boe deribed premic or $uch right3 or privileges or the	 rci o ouch 'iht! or 


cejpt to 0ccout or tnd m&e ciny ymento tccrued during the life o auth riht md rivi1	 2o 


eercie thero2. Tender of the aforeid r1e	 may be mid by milin ine to 1L&cor tt thG 


herein2kr t forth th Prgrciph 1I hero or by deoitth th	 trith the )En1, 12 iy, 


time octing os icet for Xior to rceiv	 yment3 ter2Ufld1r. 


1. NOTXC1 


Ali oti	 hrciE jrovidcd to b iv i wiritin shell, un	 otherwf	 ro y kL,	 13 


reitrd mail to the ddrcc foXowing, until om other addr	 oct!	 io	 c 


7 kE. 2eJ oZ 


L	 bt . 
0	 I. 


p.o. 
.	 NG 


J€ I 1	 te rrii Tø	 RI I IL11







- .-.:-__'-•	 _co	 ' •rre 


tg t	 rt t iErti$ 2IQ© O	 Qb	 n 3c1 ro7QRb30 
thcla	 lT QQt;	 Q cb	 Xac t	 tz 
&1Rd	 two orbfttr c©	 to	 o.	 1	 ry 
aaJ1 I binidii a	 th	 © t oMfro	 d 


o


	


cPt thc th 3tG3	 °c	 iR1y 11tt3	 ot o2	 o 
th\n	 cbI th	 oo 


IQ1 i!klEIe	 r


jij 


x th	 ?:


- 


- 


Stt2 of Nw York) 


Coaity o2	 &ar) 


Pcolly came )2or m th	 &y o ______________________-
abw na	 OZT S.	 to	 on to	 c	 atd t 


o1	 coICc	 cD	 Q 3 2g ;3 Q	 id	 ?©r	 oi1	 c 


- 


-•:w&	 - -	 . -	 - --







--	 . 


}w3. 


Sthte of 


Cowity o 


P31lly C31 b2o m thIs	 d1y o2	 - -I 


th 
to m no	 o	 rc©m	 o G.%Iitd	 ogoin	 trwt ci	 Y1J3	 2	 t 


thfr 2r cct	 or t u	 d	 thren t 


. 


STATE OF NEW YORK 


County of -	 c	
: 


On this	 day of 5PtbX	 , 1935 eiore me caine Thd_RWoatc c,? 


- personally known to me and to me known to be the uberIbkn rft. 


ness within nimed, who, being by me sworn, dd depose and say, that he resides at 	 1_LQfl	 .. 
Strk	 Ohio 


- , County of _	 State of _	 and thit k	 •'.G 


	


-	 - 


the lessors, within-named, knows them,	 to be the 1eaors who is described in and who executed th 


within instrument, that he was present and saw the said 
R 0 Clevel8rid 


execute the same, and that they, e, acknowledged to him the said 


thcit they, _h the s&id lessors, executed the same and that _he, the said 


thereupon subscribed his name as a witness thereto. 


IIy commission expires	 E. E11	 "	 '	 0 


	


r'j PJ ,!	 t	 Pitr o N. V. 
--- . - -. -- ----------------- - --y	 : fl St. Luwico------------- -


c:t..jr	 t7	 Nota'j Public 
Cornrn:ss.c r p c	 3C, 


County of - -_	 -.- - .----- ;. 


ss. 


O? thi	 da o	 , 1	 ,	 nor1 


b;fore me
	 and 


o me ipero&illy inown to e 	 _Pre;A&mt nnd 


respectiveRy 9 o?	 -- -, 


	


that they eiecuted the rothj instnmant nz such c?i	 nim1 ac tc^ fr c 


deed o 3%flC1 cooK'Qt!Og1.


litkI1







k1ECEW 


M14R2G1956 


O t1io	 /(9?	 I , 
R e Q	 0 O(	 e £ g	 • 


UIS4 £	 € vNS, h 
S	 , t41 € i1 Q e County, Sc o	 -4f M)	


/ 


o? th irt rt hrno2ttr rrrI to o Lor, d ROST S.	 o? Grb	 imvc, 
o &uthord	 nt	 rou © adki1wo ojtni i thcir ow 1ha12 oid	 4tht o 


Qnt	 THD AXCAN YND)tCAT1, pty o2 th ccd port,	 oo 


WXTTh: 


That Lor, for nd m conidercition o the inta, covennt rind conditioin hir 	 cjd o 
j9oid, hjpt nd r2ord by	 ha 1ecd nd let nd dc2 hrthy kicc nd let uiito	 ?or - 


itUQtd 


_/ ' t:


qd 
k:5 T	 fLe	 iL(	 #id	 S 


Sô1: Nu	 .;•O&M/V 


tes	 'I
)W '	


/' 1 - o	 ( i) .	 777O1?e 


'hkh 11nnd ar	 rn r2rrd to oc T "LDcd Prca


LL:L	 .







L-.--:•	 --	 .	 .	 --	 -...	
••.' •• . .	 .; 


	


-	 r© 


_ ir ip	 a	 .)	 t 


*Ii	 '. 


Th k3c CO73 3tCh wrfr	 riht c cr	 c3iry 1?or ccth foir	 o1 


ortin ty 1i	 or	 fr	 ki, or otü	 ©i oi	 Xjc th1 Jcv 


Q7 to cmd fr© 31Thy	 mi	 01 miTh orti	 cr coiir	 , 


blic	 Xijc9 owvo IcJUI vc oe roadway to oi1 from oy o m	 t	 ili1 ui coi ric, 


og 1 d1 r21 U atLo cIcc:1 Ot 8	 J3rt o	 Id	 oc e	 üo1 lhy t. 


Ox mi	 fra th od ric my b milled d	 2©ir	 h 


ot	 crQt1 or in conectforr	 th or o	 c Xc	 oy	 iovid1o,	 that 


iiWn tch orcc they hll b wAbd d o&xyed d th nt rovb	 d 


Ccttco nd zinc uiI? COflCthQtL3 cIcted o tht bob o cixi % owy	 oc ©2 


d	 recovery i •_th cc of 1d, cnd in ccorianc	 th we	 ind 


,#y ('be	 trct s jracticiI and	 icit cit ht ti o?	 c 


thuil cw the right to erect nd intll tll	 ry bildii	 trc'c 


oira 131id	 d ?or th uir	 ol? minthig milMn	 or othr	 2© 


kt ll o, nid thcrfrOm9 nd Xcc ohU he th ri1t o rmov th	 et %i	 ifrtAc 


thin 1, or within	 () moI?ith thcftr. 


. ThANSPO]TXNG O )RAISXNG O 


	


Lc 3h&ll hvc th privilgc o rguiim ores from &i1 1id throigh &ftc or	 oi 


kd n th Eiir 9 and th privilege o2 millin, de	 or otc txni	 or	 jct or 


ilI$ 1c:cc1Gd u1 On such 1ndz. X3c £3hd.1 Io hv the rivil 	 of roii orc mined froi 


12td throh h2t or indllne which	 h sunk or thi''en o the Icd	 ?or th 
01? orn	 2flt, nd o miIlin, c1in or othrie trexUn	 ch ores in iilYi or 


th 1c1 rKR1ics. The rivile	 rrrd to ii the 1at prc1	 ntnic ho1l1 urvh 


tñon9 by j$rntion or othrc 9 o tk	 1'or any prio Eftr auth	 wr	 ri 


i (El) rici 0 through a sht driv on the demid pri	 or through	 nc1Iiur	 i 


i?c o2 thc2 dmd prem, ores cI!uive1y from other Iind in iith Lcor	 EQS* o 
(b) il2in, c3nin or othrwi trtith on th 1emize 	 or	 IAvy fr	 ch : 


1lnd39 or (c) doin both (0) nd (b), Xc	 hU ay Lor	 the rit oi1	 ' 0 


Th right to uo uidrroutd indi	 or ep1ortoir onAn eidtinj in th 1c 


ternn&tion o thic	 hill io rnrviv such tratio or co long cs t u oI? cy 
Bfl b neciry or convniEAt 2or &y mn jurio cornctd s rith thic or ny ©hGr	 Aiv 


thini	 rinb4ore %o th' contrary notithndhg Lc	 1I have th rit o ro	 y © 


rorty w31	 conction with th	 ci? the riL3 oi	 rivk	 rrrl o 


rñ2%	 ntco 0g this i3rQGro	 Ith ix () onth	 r	 o rkac o?	 ori. 


_o_ © — 


©r	 or 


omory 


C. )ro	 OGQ? or	 o1Br or, 


. )pQ y Q o	 o S't c
	 ©	 or	 frQ	 Q7	 r1







which Xc h not roa	 .	 or C. such	 1 co&rd dvc royo 
oaiiict othcqLAnt rov1tio oidb I?©z	 wjro$ o2 tc c; oid howvQr, thct i2 
tcrmintitc this 1oc rior to th epircitio o cy work yr9 Xc ohill ciy Lor c'	 jDQ 1 
2cr ch moith	 cuch or yr thot thb kc ro in ?o	 d	 itt i undrtc1 o	 ' 


t&it Q1tfltjycES )8, C ind D ch!iU oily	 p1icth1 dur	 thc	 2our	 yco ? 
11GQc 9 i.cL U O	 ikj 


ft i 2urthr ard that in th vt that th	 i ot my ti 
during thG ilfia o thk kac drop b1owrc. C .' Q cnt r	 , Lsoc	 y dcoiitirna	 o? oy 


ad o	 iyiait& in lieu teo ur this Icc until th iid	 qacc or ice	 7 c 'L c


cat3 r jond, but mach coto o? worL hiU not ecd ei jriod o $?ou (4) yoor it uny c ti. 


L$c c&iU cover or c	 tll proct hok, rind hll do o more	 to cro ot ccd 1iin 
than my b	 eary and &thall py tU damage to roin croip hi1	 X oc th	 r-
tics hrto $hU not b bk to agr upon the ixnount or 2itnt oZ ch d1cm, t oc	 o1 
V!rmined by arbitration, th Lcor to 1ect on xrbit?oi, th Xa	 to cct o obto	 c1 t 


ro Qrbitrator3 co 1ctd to ct o thfr1 cthitotor. Th werd madc by oxid ir1itirntoro oo1 
bith rind conc1wiv on th jeirtio hereto. Should tiny well now reuIarr uc 2or cotcr oy 
oa t	 rcmi3 b drt±d by nin ortion cirried on by Lee, Xc	 to	 Lcor 
with 3 nW wtter uy Qu1 to th	 ting wor supply b2ore mining orto w 


Lo ares not to	 o ohat or erect plant on th dnd ric withii to huud 
(200') t of the prnt main buIdin on th demised premi.	 ar	 to uprt ofl 
rind drifts whcn in its ok udmnt it	 nceary, rind ot to remo ouch cuorto without th 
written prniLion o Lecor.	 shiU not b Iiib1 for dimci	 n vet o ccxv	 o? id 1e
prnics or ny portion throf by reon of fiilure of suport or iI1ar kft to g uport thc 


. RCODS AND REPORTS 


cires to kp n ccurte record of all or g mined from the 1eicd	 o o? oI 
cL1cu1ation relative to roy1ty pyaent hrunr. Th caid rcox m&y b	 y 
ll ronb1 tine. It L further agrd thit Lce will make waikb1e for Lor90	 t 


reonab1 times during the term o2 this 1e, inform8tion 	 to the location ad foott o och hok 
driUd on id land. At th trmintion ]L	 will furnish a ftctwil record of cy hollec drUl1 on th
lend toether with a mcijp howin the location of such hola. 


4.	 A	 © 


LoD9 will pty to Lor, t rent or royxlty, the follow:	 pr cant o t	 cr 
value of &nich recoverable leiid nd zinc coctrtes, from ores mhed fron thc kocd	 "Cz 
cc ntrtei" for th urpce hereof mecin the salable zinc and lead ulphide mnernl recovem, cij 
determized above, at the mill or concntreiting plant where treated. "tert voluc," for the 
hereo2, when uced with rect to leEid cnd zinc concentratei meanc th pr	 otablkbed .o.b. coi t 
th mill by eocible buyers o thncentrtea o a &imi1r grede and kind produ	 2x	 o 
nd miUe in id district and rvoilinj ct t te the ores are delivercd to th miU fo tretit. 


In th eve7tt that Xaee elects to recover yrite concentrates, th or hill b2o milM	 b 
wir2hcd nd CCyt2d and the nt recoverable jyrite concentrte cul]c	 n ecoirbo 
inc, ccmliig arid concsntrtn m2tho recognized in the forcid dUtri©t c pr	 o 
Elt th thn ol? receipt ait the mill. Xn ccb evt Le	 U y to Lo ci ?oIt t?	 U 


r cet oI th mrhet velue o oc	 otrat from or 2r th	 "IOr 
v1%A& 9 or the uroco o2 thk pero	 &^gtui c thern ic no GOQbIcG icuth 2o' o 
xQto in c3id dMrict, mcc the amount 2or whLth Lece is bk to cell oh	 tmto, 
t	 mill. 


37 Qynt h0ll b made 1y th Loc on or bfor t1 kt dny o 
?or oil orco d2llvQedt t tb mill dura th	 Ji calnd3r moth.	 olty or	 . 


to 3i33t ll 3id ()	 ot	 245 /4' '' 
or(1) oQU b	 by	 m __________________________________________________ 


_!_	 '







tg


11Niit;L1i1L 


3h3I1 hcv o trot ii	 y	 1oimu, riw o oAiilEr 3yit 	 r 
UitG	 GG1i?ct OK	 Qy t? with roit to occ o	 o1b	 frw g
Kco cid o roya'ty 3c)11 t IQ1 t aRay oth yt wv by Lccz. 


Lc oc1I h	 riIh	 £ll ciy roe, t1	 th	 'ct	 cerA (2r	 irr1 
to ac 66	 o mill	 or froi t J1	 Lka L=c::? OQ 


	


cv he rih g 11D, itbia c1c, co	 oi? oiac	 ctriciI o it	 iy	 o
1Lco. 


Xn ce o	 b	 ouch ''cit	 th Xac	 haU cy Lac©r, o	 ? 
QR%d1ar moth	 )Qlr ct oi? th 1eXc o2 th	 o? cb ? & 


	


th	 ndar oth, ter ductin th	 tj o? hads	 og riir 


	


cliin, trKtiEVL OE1d	 auth	 mark)1, d &ir taio o2 o	 cco 
©t oth wcctc2 m3trinI or	 3DU1	 by the prcth3 O?	 oc o1 BLa©I oot niaoir1L )toir, ? 
cuch	 matri hc b	 cozi1d n chil cit	 iffli	 Xot 'ft	 ocrki 
frc or from jhir	 t1	 vnt oi? o ciI froii oiuic1	 y o Lz 


roortion o2	 -	 r	 t th bolinnee ol? th	 o2	 3?tT 
inebovc rc1?t2rrd to, th &imount o? cte miti&J ru1th from ox frout t 	 cd	 in 
ctAch tocile tt tht t 	 o2 ouch	 i to the cmthr	 ont c? octe	 in uc1 
such time. Wben minj ymitn	 2oroiI, Lcca thEull 2urnih X.ccor with	 ttin 
forth tht jrcdz; o o1 rind th cc3t &ductd.	 S 


x c	 Xoor dofre to rtmov, b8or 	 intic o?	 te mtr1	 c o	 it ay do o ujn rqut to	 bj to the 2oI1owin:	 cy imo 
1tO8 UOfl 8UCh rovi1	 it miy dei xcecciry.	 will noth?y Lc	 to 
w3ctG iri1 ru1tin from or fron th 1ecd prmi	 ond unoId1	 c) Lc ©cia&j 
cibI Qt th time o2 ouch quot, ind L000ir m&y rmo	 tOf,7 (	 Jr 


ElEnount. AU hcindlin, ccountin or other cot ol? Lc 'rith rt touicte ciri which ay b 
o ro	 ohall b paid to Lc by Xor b?o rmowiL 


Uion termination o2 illin it ci mill itc it which wt In tt !ic1 ic ccLjiI	 L2:: oballnioti2y Iccor o uch armin)Aon nd o? the qucntity o wcte m&tri1 to thkh Lc ic ith&1. qutity holl b	 ,:-f: (
	 cenit o thc imount 0g	 tQriQ1 rcItin frc oj 2 


tha 1ad Kmio and4no1d	 ic Lc caku1t i o ci11 t t time oi? ch 
Loor aaU hv a period o two () yar ifttar the dote os? ch iotic in rhich to	 cuc ucn 


	


tity cnd 0t th ii lrotio of ouch riod any orUon o oeh iet	 tri&I ot co rod cell b t 
abcut jrojrty o th o 'nr o2 th prmic ur on rhAch th	 i to 9 itht 2w


fr nd c1ir o? ll obli0tio o this inofrwn 


X23 Judit nd dloc ac to hdllng, £tcc1ilin, crtiin carz c10


	


3Q& O ec3t: CCOL.tJ With 	 to	 trin1 thiU b ncI aM bin1. Th tbo ?orcigrc	 1 cXy to	 t iiorio1 fro! oc Wi in	 U or	 cr cot1 by Loc X 
c? tQ bG 1O k!3 in 01 to cot	 oir r1tin froz oo iiiiJlY	 cGr:?. 


It j	 t J1 rkL	 .	 w .	 51r*.f1	 I 
r .f,	 ,	 ar	 tIir	 i ,L/	


14J i 


:1F v1	 f(.)r i}&* raji


	


tz	 ti	 _ 


._	 I	 wM	 v	 ®	 (ij Jrit by 
1t	 .Evj	 Ii!i&1,	 at14Iti) a11 tk rg Li 4Me . 	 U. amt lr
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3c x3 po opt, (El)	 Lc	
2 c	 yj	 () ©	 1c 


o cG1	 B3R	 fr	 oo	 ©	 ,, 0	 73J1t3	 lr cr ©g g	
CD 


is.


T P22c	 by	 oo	 c	 o Lcs thOU	 © rjc o f oa	 ac	 Rlfm oJ	 oc	 rat oir	
73JLtIGO O	 12 OR%y	


C1?, ui t thtl	 hrf 


Xn cc o QA	 ol?	 to h	 d	 2or th	 ©lAt	 o? Qy Vc3	 fly (J) 37	 r)1	 oI? t brac1, vc3t	 ©ir jg	 q0 b 
C3L3 Lor 31iChJI 32y t	 ta o? th ocac i order thci L	 &iy 1	 y h go, d i12 th	 ic ot	 or co©td ritd	 fry (©)	 t	 ? c 


tic 9 thb	 haJIJI thru©	 t th otio c Xoo	 rch	 i	 1y 
2R rrjt	 to	


hth rdy haA b ec1wj. No 2o g r, h©cr o1 o	 bch vt	 o IfuI	 ©r o	 2áthr to runiy or c© g © by	 , riot or civil ccoto, tr	 or oth 1abr	
iy to o	 lcr 


t3tro or	 on th open mrt dy o	 o2	 o OVn2Et	 or	 war,	
dai or o2 acts of? atu oir 


üy 
byod t COtrOI o	 hthr or iot og llL nature o2 t 2oreoj	 d coiuijld h y b	 or 


	


miy t Ei' thQ orr th1 be by eut od	 io thc?reol?, and fron E1iid	 cc	 Lea ithali	 r1s	 fr Oblitjo ixd &ibAlity hruidr, with	 to or in y	 y coc	 withi	 a rmA$es or th	 02 L' rihtc	 der,	 to count or cnd lurin th 
1lif hero nd ct to prt Laor to rov tithn An ceor


	 rAtb t jtrov 
AO c& Parnr	 12 herf. L	 m&y it y timt, c2tr th ourrnder or	 of Urrr th rih &nd rivileg reerr 	 o n Porrjph 5 1rg jn nd	 to Lor	 rrtt r11	 g©f, ed 2ro	 d 1tr r1ed !ind	 from all Obli tAOfl nd iibi1it	 v'ithi rct to or in euiy oy the bve dorjb	 or	 ibtj or pthile	 or th cxrc oR such riQo oir vJj	 c 


ct to ccont ?or rind m	 iny	 iccr	 thir	 th lth of cch rijht	 2© 
c Icrcfc tbr	 Thr of th a2or3QdI	 b in	 y &ilin	 to X	 g hr32tr 1?orth	


rnroh hoj or by dct th	 ftLi th	 th, 2 a 
ti	 oetng• a ot Lor L	 to 


1L


AR)1 gaot	 rov	 o b	 j	 writ	 nJI1, in	 otr	
I 


Qr	 to th	 roc fooig , wtiI	 otbr	 c 


LCi


/e(Nd 


eLJ


re1kI e 


x1,1 


£hL&I1	 e	 4tiMar.4 j
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Xn the event the &rth here 1ll ot	 We to mutuUy	 ujon such royx1, ft1 
shall b .etcrmined by rbitirtio; th Lr © cct o	 rbifreitor, the Lsc to et o	 rñtrto, 
aind the two orMrator co c1ctd to ce1t 	 M arbitritor. The royIty dtrne b' 
MU b bndii cnd conic1uive o the ric 1irto.	 oI th irbitrctioi	 U	 1,y 


jertio cWlly. 


the vet that the urtA hereto ct©t cr oi ciity mettra iriing out o th b, th 
ez!T!e o1iell b	 ttkd n the ce	 nr	 be 


o. AGNàJEULXTY 


Thi3 )1eee thefl b	 ©n n1 wr to the 1fit oI thc rdie jar	 ret, 
thefr	 roo1 rerz!tttivcE9 


)IN WXTNS	 Lo	 d	 hrt	 t their Isii and	 ñn 
Iicat, on t &y ond yeir rt cibove WT1tt. 


)Jn the	 222 ?:


-	 () 


(c) 
- 


- 


Sthte o New York)
, ss. 


County o )P,ense1ier)	 ) 


	


Percoailly ccie beore i tith	 day ol?	 , O______ 


the ribe ned 1OBiT . 1AJX to me hmon to 1 the iro rho	 2o© 


mt id c!o1eded thi	 o	 hic	 ct u1 d	 or	 w	 trii c
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3 o	 ccc	 0 Q® 


QI	 c 3	 2	 cc 


TA1 O NEW YORK 


ctf @2	 kftQi-
On th	 or	 tbiIX	 , iS 


- -	 - -	 to	 d to	 tO	 t 


%3 with Red0 w}t	 by 11V	 YC	 d1	 t@y that he	 t 


	


stark	 Ohio 
- ,Countyo _	 stQtec _ 


thie wcor	 ithn-n2ed, tnow them,	 to Tie tb ?e	 ao	 ii d o 


wLt'thi	 trwiriet, thot he w prent ond w the said 
Cleveland 


ecute the me, d that they, i	 to him the id 


t&:t they, h the &id 1ecor, executed the me cnd th@t he, the said 	 4Ji	 o 
::::::ct:: name


tkt V.
	 /7 0 . - - 	 ©!!!v	 . 


Commission expires Mor. 30, 19...... 


3. 


C@ty @2 ___________-


c t	 o	 9	 ,	 c@m	 0001 


2o _______________________________ 
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- - cE1vED 


T	 —	 o c IY o 


by	 M #& Do	 v A s 103 


c 5 /'i7Lc'	 e	 Coty, St 0g 7/e u 
f 


d /?JcZ 


of th &3t port, hrthaftr rerrd to Xor, nd ]ROT S. ^Li	 ©f? Gbu Pv 
Qeting 3 3uthorfr	 gt or group o	 ivMu1 ctini in thfr o 12 d ith	 t 


	


rmnt a THiS A]XCAN SYNDXCAT) perty of the ctcod rt hin2tcr	 o o	 . 


WItTNESSETH: 


That Lor, for &id n coniderition of the renth, coveint and codition hrin	 o 
)pid, Lpt nd jrformed by	 ha leased &ind let rind does hxby	 nd let uimto Xc I?o 
prcctin	 nizg p	 o1y, tha o11owing	 oed by Lor axtd itwt 
in	 w 


'2-1e_ , torit: 


/ja4i' 
/he 


7/ T :	 e 


	


,	 f.::LLee(e 


S ô LV h	 H z j	 L)	 r& j 
Tt/ 


Q T	
. ( .	


c	 - ;	 (ci-) ee	
4 ,Re EL Le 


rhich 1inda re hrn rrd to	 Th	 Pmi	 ocT 
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rn © - 
1. XjPXATiLON AND tXNtNG 1XG1HIT 


Thin agrmnt i 1tdd to nd 10 1, t and dc to ]a	 11 d wry 


id mthing giht d privile n nd up said 1n1c bo1ut1y, totkr with th rivibL? o ec


Ing nd inzth1lin iny nd 11 mtchinery d quipmnt ncry or covnint in 	
rooL 


rind marIetifli th ore. 


. RXG)IT O 1NThY AND SUiWAC) )RIGHTS 


Thic	 convey such surc 1nd rihtc	 gecsary for protirg for, 	 oind 


oratn ny mixi or min€ in id Ysnd, or oprting milk oim id 1nd. Lco	 hiU civ the rit o 


wty to and from ny p1cce where 	 mining or mihin ortio	 ir carr1 oi, d th 


jub1ic highway.	 howvcr0	 ll use oe roadway to cind from ny o rin or mill o cc Ici1, 


cRd hzi11	 fl	 cod on sich pert of id promic	 ud by it. 


3. iflLG 
Or mined from the 1ecd premis my be mil1d nd prird or mirLt trr or 


other 1indz, prtely or in connection with other or,	 Lsc may c1ct, rovid* hovr, tt


bor milllnj such or they skI1 be weihd and oayed nd the net rcovrb1 le&d Whid c 


c2ntrt g d zinc u1phid cocntrta ci1cu1ated on the b&i o n % rcovry in th c o2 


nd	 recov!ry in the ce of kd, ind in accor&1flC with wihing	 d xnpli' itho3 


p	 1i	
sjistrict s rctiCa nd efficient it the time of roit t the ?iffl. 


4. ][OVAL OF SThUCTUR1S 
ha11 have the right to erect and inzt&1l tll necerY bui1din, trnyB, 	 Cth2R7 


quipmerit O said IXid for the puroses o mining, milthg c1nin or otherwic? 	 2o' cur 


kt i11 ores xined thrfrom, nd	 h&iil have th right to remove th same &t th	 ircitioi' c 


this 1ene, or within br () months ther&ii?ter. 


5. T)SANSPO)T1NG OR RAISING OR)S 
Les. shall have the privi1e of raising ores from said 1nd through 1Ia1tB or inc1ins o or 


knd in the and the privilege o milling, c1eanint or othrwi3 trtin ouch orc in pllanth or 
millz 1occted upon such 1inds. Lessee shall Izo have the privi1e o risthg or mined fro or 
1nd through htfts or inclines which Lsee his sunk or driven on the 1eed premie2s for the roc 


of working &m 9 end of milling, c1ining 
or otherwise trting such ores in milk or j1nt 1oca oi 


th 1eed prmizs. The privi1ege raZerred to in the last preceding entnCe h&1 urvive the tri&-


tion9 by epirtion or otherwise, o the 1eae. For tiny period 1ter such termination during which Lcc 
is (a) riing, through a shaft driven on the demised premises or through eim incline oeirin om cir 


face o the demid premises, ores ec1usive1y from other hinds in whkh Leor he no intrt, o 
(b) millini, c1eniR or otherwise treating on the demised premises, ore$ ec1u3ive1y from u& 
1and, or (c) doing both () and (b), Lessee hiil py Leoor et the rate O#fO	 0	 r yezr.


The right to e underground ixc1ine or ep1oratiofl openings exiztinj in the 1eed prerüe xt th 
termination o2 this lease shell 10 survive such termination or so 1on the o? y o? the oac 
my be necerirY or convenient for eny mining rpoe connected with this or ny other prorty. any-
thing hereinbfore to the contrary notwithstending, Leee shall have th rit to remove cny of? to 


	


ro1rty uzed in connection with the eiercic o2 the Fiht3 Cfld priviYeief3	 to A th0 k3t OW 


	


recedin entnce3 o2 thth p&rrh within iz (3) monthz a2ter tenderinz 	
0g 


Fh	 414I -	 tcf	 r:f1fl .tor we	 FTj1L	 yErdUX13 


tiir	 (•)f tI.rT1	 g4kzix	 i4'/ :• gA	 L.	 :	 ;:__ 


y4


A.	 r?Or jbiini t'or on th	 or 


. DrU	 orQtoTy or ©1o, or, 


C. Pro3It	 3C) or	 th\fDbf or9 


. )po th o oV o / peit	 or	 Or t	 ctk c? y or1 


f1	 &







whith LGcL h not	 ord	 £ )I. or C ouch yt to	 con3idrd v	 myY 


agaiM3t bCUflt royiItie3 prov1 2o i 	 o?	 k; oidd, however, tüt 


trig Qt&o this	 prior to th eircitk o	 y rort yc5ir,	 cil y Xo	 Q	 p z. 


for each month during iuch work yr that tkÜ k w in foic d	 It Ia un&	 o 


howtvr, tt a1trfl&tivS 3, C nd D hU o7rIy be pp1icb1e dü ti 	 2our	 cu 


1G2, Lc. u to 


	


1. Kt i gurthr rd thiit in t-evit that th 1	 Ai ,	 O )Ct ca1 t gy 


during the	 o? thiz 1	 drop bo JW L u cent jpr	 cy dcty© o 


kiE!d or pyfl%1ti in lieu thrwf under t^xi 1	 until th ii1 ric	 or c	 t4	 ij 


cet jr ioUn, but auch ction o work hU not ecc?d a riod o? four () yr	 ay c th. 


7. XNXtXZ DAAGJZS TO PUX 


Lcs shell cover or c&	 11 proct ho, and hfl do no more	 to croo o 


than may b ncry and shall py all damage to ro'ring crops while	 X 


ti hereto haI1 not b able to xre upon the amount or et o such	 th	 o 


termined by arbitrtio 9 the Lecor to e1ect one arbitrator, the iEi	 to 1ect o	 1 


tro cirbitrtor Q Iected to Qkct a thfrd	 ftritor. The award made by cid rbrotor	 b 


bInding nd conc]uive on the parties hereto. Should ny wc11 now reu1r1y	 or sntt 


on th rmiaeu be drained by mining operxtions carried on by Lar,	 to 2rR7i	 1or 


with new water upp1y equ1 to the eitin water supply b2ore miiin oritiono	 crr	 cm. 


Leee agrees not to sink a shaft or erect a plent on th &zd prmi with1 two 


(200') feet of the preet main buildings on the demiced prenie3.	 reeo to	 I1 


and drft when in its o1e judgment it appear neceary, &md not to remove tch uort 'thouit thL 


written permizsion 02 1or. Lesoee shall not be liable for	 in evett o? cñag of oi 


premis or any portion thereof by reason of failure of upporti or pi1ir left to iort tI	 iii^. 


. R)CORDS AND REPORTS 


X4ee rees to keep an accurtte record o2 11 ores mined from th	 o B1I 


cc1cuktions re1tive to royalty payments hrundr. The &tid reeorz my b it1 b L© cr 


ciii reonab1e thnes. It iz further agreed that Lie will make avilbIe or X.or'o i g t	 & 


reasonable times during the term o this 1e&, inormition s to the 1oction and feoc o eh ho1i 


driLled on said ]md. At the termination Lee will furnish i factuI record of y hoe 1rU	 on the 


1nd together with a map showing the location of auch ho1e. 


. ROYALTX 


A.	 ',	 f__ -' 


Leee will pay to Lessor, a rent or royiIty, the o11owing: iX_4 per cent o te 


value of such recoverable lead nd zinc concentrates, from ores mined from the ed	 "Cc 


centrate.g" for the purpooe hereof meen the salable zinc and lead u1hide mimer	 r'11, e


determined above, at the mill or concentrating plant where treated. "rhet value9" for th 
hereof, when uied with respect to lead rind zinc concentrates means the price	 blixe1 f.o.b. iro it 


the milJ by repon!ib1e buyers of concentrit o a similar grade nd Lind produecI 2ro or 


and milled in said district nd prevailing tit the time the ores ore delivered to the iU 2or trt. 


In the event that Lessee elects to recover yrite concenfrates, the ore 


weighed and a&yed and the net recoverable pyrite concentrate cakvilated in coi& 	 y*t


ing, aampling nd concentrating methods recognized in the oreid dIstriCt 


at the time of receipt at the milL An ouch event Xaee holl 	 to Lzcr & oyt	 1 Y 


per cent of the market v1ue of h 7rit conontrat frcm ores	 the de 


value" for the purpoaez of this pagrh buch thex i no tabIIhd tht or 
trate in id district, meon the amount 2or wbich Leae i able to gell	 h	 e 


at the milL 


1©. ROYALTY p1YMTS 


	


oyi1ty eyment chll be made by the Xe on or before the t &y ?	 ©1kid1 
for lI orcso delivered at the mill durir the rethg ci1endar month. oyc1ty or or 


thl	 ent hil be ald () to Xor t 


or (b) thinll be lzited by Le b 


of


.3
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Qy	
DL3 cit	 Lc	 t 


Q2	 La3c:D	 tiy n 
1r;cs auth 


H.	 WDJWL	 © 


Le2o:y r ol ve no itt3t in Oy	
°	 YR2	 Q2 


UtG t3	 O CY	 Y	
to OX3	 iTh?O3 


flO ROyty	 o	 y	 yM rvl 1y L&c. 


1. iOC A3 


Lcc	 iav th rit to U y rck, thth	 c oh	 ttz	 ri1 (riU 


to 3 "t mitr1") ruli from	 o iUuI or fr© th	 L	 o	 ac 


1av	 ri to u, thOUt cnr, c	 th o ch	
t iv	 ?© 


x C2 O 3	 - o oh it m&!l1, th Xc hJ1 y L© t	 d o 


Q3r	 L:J	 r t o the bnC of the roc	 o2 oc1 o 


d%ari th2	
C fld morith, 2r &duCti t cst o2	


c1O	 2o imnr-


t, clini,	 dIIV	 th	 3t	 3tG	 OY	 o? oz	 QtW a33 


o1 such wt mtri$1l or ne13Ud by the prood o	 c1 o1	 iit	 tL oir i 


mach wt	 atril	 comiirild in gtchi1	 t ci milYing	 it1 


from O from o	 1 , Xc	 in the event o	 from	 to	 that 


,roportiO% o	
Ct O th b]CK O th rcc	 o	 c2t 


inabov 2rred to, thc rnount o 'te m&teri1 rU1tn from or from
	 1c 


such tcckpiles t the thne o2 ouch i1e i to the entfre 
oxt o	 ath Oc3 


gnich time. When mZIkin pyZkt3 o torthd, Xia	 hU 1umi% LO1r ''ih	 tc it cttiir 


2orth th prcceds o	 nd th ctc deducted. 


Xn c	 jor defre to remove, bore terminatiOn o rxst mtthL cpil
	 c fl 


o Ls', it may do o upon rqt to LL&, 1bCt to th o11owiflg Lse my impoc2 eh ru 


1atioK UO SUCh rmoviI	 it my deri	
ccrY. Lcs will motify Xor	 to th co 


$t	
u1ting from or from the 1d jrm3s end uno1d cith Loc c11n3 o 


tcpi1d t th tün of such	 nd Lwo ay rmov u t9'	 ( r ) 


agout. il ndligitg, iccountifl or other cot o2 Le with rct 
t(d1? mcñ ¶h MY 2 


c:D	 OVtd shell b paid to	
by 1oa b22O rmo'Tl. 


Uion trmi2Etiofl of mü1ifl t mill it &t which w	 rii1 A coc!iiil	 Lcc oM 


noU2y Lor of such tifltiO 
nd o2 the qutitY o wt	 trix1 to which Xo	 entMGd. 


qntity hafl /fT (co ) pr cent o the amount o	
tr31 rU1t frz o fr 


the 1wzd prmi2 nmo1d 
hith Lee c1cuI&it is co topi1d t te t	 o 


)Ld3or hLil 
have a riod o two () yer after the date o ouch Riotic in Mch o


	 ovc & 


tity ind t th	 rction o such 1 riod ny rtiofl oZ such waste miteri not ro	 hofl b


bo1d Foerty 0g th owner o the rmic upon WhiCh th s1mc L tor* witot ?urt2 


zd cr of fl ob1igitiOfl o2 tht itrument. 


sc3 juLdnt nd deciion as to hd1ifl, stcilfl& 
cnd cot coiztin with reoct to wtt mterQ1 	 U b øn1	 Th	 o©n o 


thio Prr	 1	 1y to wc	 tric1 from ores wüYk	 ci UI own or oro	 Xc Leo-


cr to bv no rih2	 or to	 t	 tGrC	 2roxi oro ilIc1 


1L UTUAL P1OV)SXON 


the	 my 3Y t© th	 cr	 ° xt further 1fr	 thcit cftzr iro 


rià1	 or	 to	 P3O	 A ro) darn oY	 yG3r9	 Q1 th 


	


thero. &id oymett cli 	 cod	 1vcnce royIty	
ozo%2nt gy1to


w&1 or fl Prrh o thk 


r r v	 ag r* t.	 iiEM	 t	 t • tL' a rt s	 ,	 • ii r n ii Us 


' t	 (s : ;	 .	 r	 is	 t	 r	 U t n ., I * U r t a r	 /i '-	 .i 


(o	 *t	 LI	 (•f	 11	 ''	 11Et, •Ut I	 1gd, t 


iorurP' .)it'r	 i1neh	 .iu	 ain1	 •' Uiie	 'ecr	 j4fau1t if	 &yrrit 7y L.or, 


I r. '. k	 Lu&	 ii	 i	 r	 t	 r g t.i (t f kI e	 1	 r t&,	 a4	 a •







Bt L' optic, (EL) to	 iui©i	 nd or	 or (1) ti ir	 Lc 


to d1duct th cci	 ay idlvo	 ©x	 t3 lu L&c© w	 y o2 th 


1ci. 


15. T1	 O1 LiAS1 


	


The 1e3c hrby rand hll b&t nd rui co 1on	 La	 hll otinw to jrct, 


it or mi uo,i said 1cd	 mic	 uch ricd c th ortü	 Irtt3 o? t 


irc UCdd or idvcunC roy1tit3	 8flY of the roviO1% hie3, Ufl3	 O? 


trmin:itd s hreiftr rovidL 


1. oRiF1mJI)z 


Xn cc of frii1ur o	 to	 nd peri?orxn th ter	 nd obitic o th 


mcy	 thirty (3) dy wrttn xotice o th brei, violttioir or	 iu1t	 os?, n 


c Lsor h11	 i2y th dethil o th	 n order that	 miy fully 


thr2to, nd i2 th^	 i not remdid or corrtd rithn thht (30) &iy dter th rijt o? o 


notic2, thk1	 3hII tereupoR% terminate at thc or$iOin o Lor, which	 ll b aii	 y 


in writing to	
cd which remedy shall be cKhr. No orfture, howvr ØIl 	 ocrt 


bisd on a brec, vio1atio or default hereundEr or on	 ilUr to remedy or correct th 


cecio2d by are, riot or CiVil commotion, strik or othcr 1bor controverieZ, ibty to obth 1or 


atrii1 or equipment on th open markt, delay o carriers, br1e o michry or 


govrnmant rgu1itiox or	 wir, whether declared or rot9 ct o iatur, or any oh2? 


beyond th control of	
whether or ot of a like nature o the foregoing and whether or ot 


&me could have bn gorn or prvantd. 


17. SURREND 


Leee may t any time urrndcr thi 1e by executing and tendering to Lsor c 


Iese therw2, and ftom ad aItr such te&r Lee h&U b rIea.ed cnd rievd roz 
dil 2iri 


obligations and liability hreundr with rcpt to or in ny way connect with th cibv 


remies or the exerci of L&s rijht briCr, except to account for id mike pcymtc cru 


during the life herao2 and except to permit Lor to ramov tailAns in accordnc with th rovi-


1ion3 o Paragraph 12 hereof. Lse may at any time?, after the surrender or termintioñ ol thin 


surrender the righth and privi1ege referred to in Paragraph 5 hereof which uMve thk	 y 


ing and tenderint to Leor a written r1ee throf, and from and after such tender L hU b 


re1eaed and relieved Zrom all obligations and liabilities with re pact to or in any way cc7actl witJ 


the above decribd premie or such rit or pxivileges or the erci o ciach rights or pthril 


cept to account 2or and make any paymeiat accrued during the he o such riht nd prii	 2 


eerci thereo1?. Tender o1 the aforesaid re1eir m'Y be made by mxiliim 	 to L&or t th	 1r 


hereinafter et forth in Parigraph 13 hereof or by dzitint th aaxic with th	 i2 &y, gt 


time acting a	 ent or Leor to receive	 herendr. 


UL NOTIC]S 


All oti heri provid to b ivm i rtUng	 w1 otherwi	 roi	 Eb1 


reterd mail to the addree3 goUoWi%g, A1rtd omi other dr	 i	 oia	 i	 c	 c• 


D 


LDD1	 Ir . .	
/o	 oJ1ü	 ?• I3a3 
P.o.	 I 
Try, 


ro	 &5







- 


J:i	 . 
1s


In the event the parties hereto ill not b able to mtullY agree upon such royIti3, the



shall be determined by rbitrtioR' th Lor to c1ect on Qrbitrothr9 the Lsee to select oe eirbitrtor, 


and the two arbitrtor so selected to e1ect t thM irbitrator. The royc1ty determin'd by 	 arbñt&tO 


shall be buindinc nd conc1uive on the jrtie hereto. 	 ol? the irbitratioKi hII b b©n by t 


_i3 equc1y. 


Xn the event that the artie hereto cannot eire on ny mtter arising out o this
	 t


s&me 3h111 ba settled in the me manner is hertüi above tited. 


20. ASSIGNAB[LXTY 


This 1ea hll b binding upon nd enure to the bnefit of the rtive parti brto, M1 


their ronal repreentaüV, uccor and sigi. 
IN WTN)SS Wi[EO)F, Lor and 1e have hereunto t their htnds and c& eifl in 


liccte9 on the day find year tIrt ibove written. 


In the prence o2:


----


-	 -


- 


State of New York)
> ss. 


County of Rensselaer) 


	


PenaUy came before me this 	 day of	 _	 , 


the above named ROBERT S. MARKS to me known to be the person who executed the oroii 


	


mt, md cmow1eded the em to	 h 2re act nd deed or the u and purpe tri2 ct 2o. 


Not&y PbM 


.	
.







. : ,	 .


Cyc
	


}c3. 


	


EM tflr_	 •	 ' I 


r_\!*1r 
VL, 


itr


0 


1LS before m came	 , 


	


. -	 -	
poally known to me and to m kn	 to b th wth2 flQfled, who, being by me cworn did 1epoc cnd &y, that he reide at 


	


- I County of	 ar	 stQteog9h 
- 


the 1ecorii within-ramed, now them, D ?CL	 to be th 1eor tho c dezciibj un ud who eej within instruyvwnt that he wa prent and ,aw the said 
EV9fl 


execute the i3Qm, and that t, he, acknowJej to him the &id 
that they, .3e, the &tid 1eors, executed the arne and that ..he, the said 
thereupon uhscrzbj hit name as a wItne g thereto. 
£1y eomission expires	 . •	 •	 •	 . 


' . . . - : •	 .	 i .. 2
	


Notary Publlc 


£Iy Cog thjion Qjpirec	 ------.-. -.--... --. 
thto____________ 


Coty 01? 


	


Om t	 d&y o2	 , 1t	 ,	 'ioc 


oe	 nd	 - -.- -"	 -	 - 


to n	 rob7 ThO1iTh to b	 3d ___________________ 


	


VO7	 -i,-	


-D Ee t 7&Gc:i	 g Q r	 ct1 t2 2©fJ©	 QtrunTht E8 g u	 O od	 2	 c 
GO	 c


3oQ W: eD	 ---


ATh or • NW YORK 


(qy	 --XQa -	 - $.: 


4 1 thc	 day of







L10EIV 


	


.	 MAR 21956 


T	 AG1cuNT md nd tcrd Aimto this	 y oi	 ' T 
by o	 s'G%	 I%	 -.-	 . 


	


q	 # p	 M70 


o2	 L?d	 Ff	 Coty, Stht O	 J 


o th flrt part, herein2tr r2rrd to 	 )Lior, nd ROBERT S.	 oi? Grr D Pco 
acting authorized agent or a gro o2 indivAduc ctin in thir own bIi? 	 thd itt to 


igreement	 TH) A1tE1CAN SYNDXCAT], p&rty o the cod pirt, hn2r	 to cc Lcia 


TNSS)T: 


Thit Lor, for end in conthderaton of the rents, coventnt snd conditions herein sgreed to b 
paid, kept and perfoxed by Lessee, hs leased end let rind dcs hereby le 	 end let unto Lc 
propectn	 d min	 oy, the following described	 mes owned by Lor nd itutted 
in L	 )3 "'Z Town, __ _ p 4;? i/f	 Coy, 


fc	
D/,7- , 


16e 
2T;	 2,v?;7	 /dM	 S 


c,r0o 


3 th S64912W 4 7 I 
ki: 


.


ich IIad2 iir2 hein rred o c The 66 


J	
. 







rn	 © 


Thc Q2% i8 idG to nl co	 &c to Loc o1I c 


o2d	 )?ivi	 in	 upon	 131c 33okat21y,	 7ith	 iG ©2 cic' 


Jn Qnd tQIIJ Qfl Dfld ll mchhry	 ioiry o cort b 


iid	 hi thG OT. 


. )G)IT O)' T1Y AND UAC) )XGT 


Thk3 11Q CVGY3	 riht s	 ncacry for rcaitniZ 


ornt	 tiny	 or mnc ii 31 Iciri or oratini 	 o	 uid land. Lc ith)1	 rt 


y to and from y	 rc	 1frfl or mithng orto3 orc corr 	 o, n1 


ipuiblic hihwy.	 33; o'or heiII u o rocdy to a 2rom QV ©	 k1c? ©	 O1 O3 )131 


cid chill	 U	 docd on uci rt o ocidi rco	 ar u	 r t. 


3.


Or3	 from tk	 prn	 &iy b mffl	 rord ?or moirt	 or c 


other 1ndc, cpcxrQt1y or n connetion with other or o )c	 y ct ro&1,	 t 


bor rki11lin cucbi or they hU b wihI end cyd	 th	 t rcovrb k	 co 


cntato nd zinc u1hi	 cocntritz c1ctd o ti bc o	 % rory n t1 co o? 


75% rcovry in the c	 o kd, nd in acordxiicc with eihim	 cxiRi 


i;'v	 c I?6óT 
dco:;??dQ&trict e jracticI d ?icint t th t	 o 


4. iOVAL OF SUCUS 


Xaoc ohail hcv2 th right to rct nd intll all nxry biiildig, 
tquipmcnt on acid 1d 2cr th ur9 	 of mnin 9 millin& ciaitn or othrwi	 3ii 1?Or ior' 


ket	 or !nined thcrdromg d	 h1	 th riht to rmov t s&	 t t	 frotoI!i o 


thi3 Ii or within oi () moth$ there&tr. 


. TNPOJSTXNG OR WSXNG O 


L3 thll hive the privilgc2 o rtiin or froi said 1cnI through thi2t or inc1ii on or 


1nd3 in th	 rind the privilege o mi1Yiin, c1th or 	 trt	 ach or	 or 


milic 1oct'd upon such kind. Ls	 hill g ]o hov the rFil	 of rcn or inind from otr 


leind through 3htz or c1ne which Xe h sunk or driv on th ked rmi	 or th ur@o 


01? worLing eimc nd of millinj c1&nin or otherwise trci> ti	 ch or i m	 or	 1ont1 


th 1cd prmi. Th prävil	 referred to in the 1t rcdiir	 tnc hll rviv 


tion, by oiiirritio or othrwi, o2 thc	 )or ny jpriod ciftr uc termiiictioRt drim	 1ici 


i (r) riBifl through r h2t driven on th dImied rmiso or through	 dine onn c	 ai 


g ict o thi dmid prmis, orec c1uive1y from othcr Iimd in 'hich Lr	 io iart o 


(b) millini, cnin1 or othrWk3 treitin o thc demised priri, ores yYXU3iv7	 3% 


Iind, or (c) doin both () rind (b), Lc	 hll ay Loor t tht rit o1?	 ü	 r 


Thc right to u undrrouind inc1in or	 1orition onin eitn	 th Iacd	 ci 


termination o thc	 thrll o curviv auth trmition or o 1on	 th	 o? iiy o 


my b ncooiry or conviit or ciny minn uros connCt!d with this or ny or rory. 


thing herinbor to tht contrary notwitht1n,	 c&U1 hv thc rirM o ro oy o o 


rorty ucd	 cocton with the	 rcc o? the righ3 and rivilG	 rrr %	 t 


pr1int	 o th 1rrr119h 'ithh z (ca) month3 fr trii	 r)13c ©? 


-- © - 


ièr ' ü'ii Ui 


	


.	 r?©ri	 rori ©	 roc	 or 


	


I	 rffl	 or0ory co
sr 


,	 :.	 .
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which Lessee has not perfornid kt1	
A. 18. or C. ch xyment to b coniderd advinC royY 


against subquent roya1tie providl 2or in p rraph o2 thin	 provided, howVr, that 


terminates this 1a prior to the expiratiOn o tiny work yeir, Lee! hafl py Lsor 
for each month during such work year that thIs w in 2orce and eflect. It is ndrtO cigrd, 
however, that alte itives B, C nd D shi11 o' bepP1iC1ble during th frt tour 


'or ycr3 02 bc 


1ee, i.e. up to 


E. It is further agreed that in t) event 	 the	 'nrket hi11 xt tiny 


during th life of this 1ee drop b1ow/	
Unt pr pound, Th	 mty thscontinu7Or o I7 


kind or payments in lieu thereo2 under th 1es until the said price equ or excd
	 (


cents pr pound, but such cestiOfl of work ha11 not cd period of tour (4) yr it 
tiny on ti. 


7.	 iIIZE DAMAGES TO PRIS1 
Lesse! shall cover or ctse all prospect ho1s, and shall do no more damage to crops on ssid 1snd 


than may b necessarY and shall pay all damage to growing crops while prospecting. b c
	 the per-





ties hereto shall not be able to agree upon the emouilt or extent of such damage, the ie hU 
termined by arbitration, the Lessor to select one arbitrator, the Iisee to select one arbitrator, nd 
two arbitrators so selected to select third bitrtor. The award made by said grbitritCrs ShII be 
binding and conclusive on the parties hereto. Should any well now regularly used or ter upRy 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Loor 
with a new water supply equal to the eiting water supply before mining ojerQtionS were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised 
premises within two hundr 


(200') feet of the present main buildings on the demised premisS. Lessee agrees to support &ifl 
SI'Ei2t3 


and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lesaee shall not be liable or damiges in event of caving o said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased prem.ca an o &J1 


calculations relative to royalty payments hereunder. The said records may be 
iDspeCt?d by Lsocor it 


all reasonable times. It is further agreed that Lsce will make available for Lessor'a inection, at all 
reasonable times during the term of this lease, information as to the location and footage o each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LID	 © 
Lessee will pay to Lessor, as rent or royalty, the followiflg Li?--- per cent of the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrateS" for the purposes hereof means the salable zinc and lead suJphide minerals recoverable, a 
determined above, at the mill or concentratmg plant where treated. "Market value," or the puricoes 
hereof, when used with respect to lead and Zinc concentratS means the price established .o.b. ccxrs at 
the mill by responsible buyers o concentrat of a similar grade and kind produced from ores mined 
and milled in said district and prevailing ahe time the 	


are delivered to the mill for treatment. 


)B. 
In the event that Lessee elects to recover pyrite concentrates, the ore Shall, before mkllln, 


weighed and a.sayed and the net recoverable pyrite concentrates calculated in 
accor&nCe with wei3h 


ing, sampliflg and concentrating methods recognized in the aforesaid district as practic
	 nd i nt


at the timo of receipt at the mill. In such event Lessee shsll pay to Lsor ci royalty o? 
per CetJ the market value o such pyñ conCeB1trat15 from ores from the demked prmlces. 


'c31 


value" gor the purSeS of this paragr3P, na3much as there is no estcblished mret for such ccno 


trates in said district, means the amount' or which Lessee is able to sell such concentrcte, Lo.b. 


at the mill. 


10. ROY&LT PAYINTS 
)yc1ty payments shall be made by the Leo3 on or before the last day o each cod 	 on 


or all oreo delivered at the mill during the prding calendar month. Royalty or otlr 


this cf3r2ment shall be piid (a) to lor t 


or (b) hlI be deposited by see in 


l8anh o _	 .	 . _	
-9 or 


3 _O


L	


£7







-i--- - 


)Bnk as Lessor my in writin diQt (cvich Eink bin hercby ootit%d as 	
o Lor to 


rcive øuch p&yment, and dpot13 i tach ih hc'11 b dmd to ?	 iyment to Lor). 


1 1.	 _JTh ©1 


1tor shall hive no jtit in any subidy, bonus, prmiurfl, or similar p&iymflt made by th 


United States Government or &ny igncy threo with repct to ores ind minerals miind from th 


prmi	 and no royalty ha11 be p&tid on einy such piyment received by ]Ls!. 


12. ROCK AND TAXLXNGS 


L?ssee shall have the right to 11 any rock, tt11in or other waste mteria1 
(hrin2tr rrred 


to	 "wiste mteria1") multing from mining or milling ore from the 1esed premic. )E 	 ctfl o 


have the right to use, without charge, so much of such wiste miterii1 	
it my dere ior it o'nm 


purpo. 


In case of	 ee	 such wate material, the Lessee shall piy to Lsaor, at the eM of ecb 


calendar month,	
per cent o the balance o the proceed. oZ sale of such waste mtriI 


during the precedin alendar month, after eductiflg the coats of handling, atecking, preprin ?or mtr-
ket, selling, transporting, and delivering such wacte materi&il, and any tea of any nature aible 
on such waste material or measured by the proceeds of the sale of such waate materiaL However, if 


such waste material has been CORflmiflg1d in stockpilea at a milling p15flt With waate mtttsr resulting 


from ores from	 lan ,	 ee shall, iii the event of a sale from such stocLpi1ea, iY to Lor that 


proportion of	 •	 ___o per cent of the balance of the proceeds of a1e, after the luctiOflS harv-


inabove referred t the amount of waste material resulting from ores from the leased prem in 
such stockpiles at the time of such sale is to the entire amount of waate material in such tcckpile it 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement settin 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled it mill cite 
of Lessee, it may do so upon request to Lessee, subject to the following Lessee may impose such regu-
lations upon such remova' as it may deem necessarY. Lessee will notify Lessor xa to the amount o 
waste material resulting from ores from the leased premises and unsold wh)ch Lee calcukitec Ac 
stockpiled at the time of such request, and Leaor may remove up tojc14 r ( 5b) er cent of cuc' 


amount. All handling, accounting or other costs of Lessee with respect tda1e material 
which incy b 


so removed shail be paid to Lessee by Lessor before removal. 


Upon termination of milling t a mill site at which waste material is stockpiled, Leccee 	 D


notify Lessor of sh termpatiofl and of the quantity of waste material to which Lessor is entitled. vic 


quantity shall be h fl (	 ) per cent of the amount of waste material resulting from ores froi 
the leased premises a unsold which Lessee calculates is so stockpiled at the time of such terminEitiO%. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove uch qucm-
tity and at the expiration of such period any portion of such waste material not so removed hafl b the 
absolute property of the owner of the premises upon which the same i stored, without further coi-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, cominlin, 
sale, and costs accounting with reapct to waste material hill be final and binding. The proviion of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lcee, Les-
tor to have no rights in or to waste materiel rcu1ting from ores milled elzwhere. 


13. tUTUAL PROVISIONS 


It is further agreed that after the first o 	 ork years of this le.eferred to in Poimjrc @ 


hereof, the LeeSe3 may pay to the Lessor n acre in lieu o? 
required mining worh (referred to in Pergrah A hereof) during any work yir, payible et th en1 
thereof. Said payment shall be considered advance royalty applicable igainct aubequent royc1tAco 


vided for in Parigrsiph of thth lease. 


14. L1SSORS COVNANT 
Leaaor hereby warrinte and greec to dend the title to the lends 	 her in u	 th 


that th$ lease or proper notice thereof put on ord, but no later t 	
Q 


and Lecee shall at all times during the life of th leae hive the right but Ac not oblied1 to joy 


morttc'	
or other 1ien which miy be due and pyble in the event of 12iult of paymt by Xaocoi, 


in which event 
Lecee shall b ubrog8ted to cli the righte of the holr thGreof and Loc©r ok 


4







fit L&s optAoi, (si) to rbrc ac u©	 nnd or th	 or (b) o	 Lc 
to deduct th	 from cty dv	 o o1	 du Xor dr ciiniy o th	 o2


S 


The 1ee hereby greted Shell ubeit d rwt o 10 e )Eee hU conthnae to pr%, or 
ate or miire uoai iid 1eed jremise, izc]1udin uch eriods the oertn rquireetc o? thio oc 
cire u2in&d or dvnc royaitie ere peiid uin&r eny ol? the roviio hereof, unIe oir 
termineted a hereafter provided. 


16. FOR)XTU)E 


Xn ce o2 2i1ure of Leeeee to keep end perform the ern end obliic o thin koe, Lccr 
miy give thirty (30) diy written notice of the breach, vio1&tioii or c2ut copned os?, 
cese Lessor shell pedfy the detriile o? the aine n order that Leeee miy be Uy i2or	 it
thereto, and if the ame i riot remedied or corrected within thirty (3©) days 2ter the reipt 
notice, thiz3 1ee ha11 thereupon terxninete at the optAo o Lcor, which hI1 1e idd by iot 
n writing to Leseee, end which remedy shall be ec1uive. No 2oreiture 9 however,	 ll	 or 
based on a breech, violation or def&ult hereunder or or e 2eiilure to remedy or correct th oo	 he 
cccesioned by fire, riot or civil commotion, strikes or other Iibor controvercies, ineibifity to obtain k1or 
meteriu]s or equipment on the open merket, delay o carriers, breakage o mchiery or 
government regulation or interference, wir, whether decltred or not, actc o2 nature, or ny other ccc 
beyond the control of ][ee, whether or not o a like niture oi? the oreoing &nd whether or not 
same couH have been foreseen or prevented. 


17. SURRFÔNDER 


Lessee may at any time surrender th 1ee by executing and tendering to Lsor written re 
lease thereof, and from nd after euch tender Lsee shall be re1eaed and relieved from 
obligations and &ibiiity hereunder, with repc to or in any way connected with the above deCcTiIeL 
premises or the exercise of Leee's rights hereunder, except to account or and make pymt accre1 
during the life hereof and except to permit Lesor to remove tailings in accordance with the prorA-
ions of Paragraph 12 hereo2. Lessee may at any time, after the surrender or termination o this leacD 


surrender the rights and privileges referred to in Peragraph 5 hereof which survive thic lec&, by xcit 
hig and tendering to Leseor a written relee thereof, and from and sifter cuch tendcr ]Ecee shrill be 
released and relieved from all obligations and liabilities with respect to or in any wiy connected with 
the above described premises or such righth or privileges or the exercize oZ such riht or privileo 
cept to account for and mahe any payments accrued during the lire o such rights axd privilegec 2or be 
exercise thereof. Tender of the aforesaid releases may be made by mailing seine to Lesor tt the ddr 
hereinafter st forth in Paragraph 18 hereof or by depositing the same with the Eanh, ii? any, it ae 
time acting as igent for Lessor to receive pymente hereunder.	


S 


18. NOTXCES 


All notices herein provided to be given in writing shall, unless otherwise provided, be 	 i11ed br 
registered mail to the addresses following, until aome other address i desiiated in	 o iFm. 


LSSOS ADDRESS 


	


/eL	 I6'yQ-g	 •5 LI C L L 
1	 %IQ6	 S 


LES àDDRES	 Robert S. rL 


	


.	 do Dir. 1ld i. ]ser
P.O. 18oi lO1 
Troy, Ner York 


l. AREXTRATJCON 


itn the event that ores and Iierk re dicovered, md and mid from eic 
ie by the Le other then dc Ou)1p?iid lead aXphide eiid pyrites, royltie to be potd t t 
$hall be determined a 7oitlos:







In the event the parties hereto sMil not be &1e to mutwUy agree upon such roya1tie, the se 
shall be determined by arbitration; the Lessor to celect one arbitritor, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by much arbitrators 
shall be binding and conclusive on the partiea hereto. ]zjenses of the arbitration shall be borne by the 
partko equally. 


In the event that the parties hereto cannot agree on any matters arising out of this 1ea.e, the 
seine shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 
This leace shall be binding upon and enure to the benefit of the respective parties hereto, and 


their personal representhtivea, successors and assigns. 


IN WITNESS WHEREOF, Lsaor and Leaee have hereunto set their hands and ea]z all in dup-
licate, on the day and year first above written. 


In the preoence o:


'


.	 -	 (3c3) 


.	 ________________--	 (ai1) 


—() 


--__ 


State of New York) 


County of Rensselaer) 


Personally came before me this 	 day !'.f	 19


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing inatrw. 


znent, and acknowledged the same to be h ra act and dead for the ue and puro therein et forth. 


Notary Public, 


1y counielon epirao







State of	 _ .---. -.---..- - --
ss. 


County 0g 	 ---.-


Pc?rsonElfly came b2or me this	 _dy o2	 -----. .----.--.-., 


the ibove ied _	 ._______________________________________ 
to	 known to b th	 o	 ctt the 2oreoing ithzt, eind	 t coe to 1z thfr 2rc act nd d	 or th uc cnd puro thrin et forth. 


Noty PubUc, 


STATE OF NEW YORK
ss.: County of ----S-t-r5---La-wr-enc-G-------


On this	 day 01. 	 --	 , 19, before me came	 ----- OPt p 


personally known to me and to me known to be the subscribing wit. 
ness within named, who, being by me sworn, did depose and say, that he resides at M.SiU.Jfl--------


-------, 
County of -------St-ark-------------State of 0h - - and that he ks 


----


the lessors, within-named, knows them,	 to be the lessors who is described in and who executed the 
within instrument, that he was present and saw the said 


execute the same, and that they. hZ acknowledged to him the said 


that they, _, the said lessors, executed the same and that he, the.sid 
! RI-eupon subscribed his nam.	 witness thereto.	 2 
"lv Commission expires	


:	 '	 -	 _	
' 


c1.fr. ; .	 -	 . ., , S •	 • 	


J )
	 7	 Notary PUblic 


On this	 day o	 . 1	 , percaally nrd 


before me	 and 


to me personally known to be 	 .Prejdent nd 


reective1y, of	 --	 --	 p 


athnowledged that they eected the foregoing instrument a such c'icer ad as the free ot 
dd of such corporation.


Notcry PtRblic, 


iXy COfl33iO 


_7


.	
p
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MAR 2 6 1956 


.	
T	 AGE)ZWNT, ma& and entr1 to	 i	 &yo2 47	 /	 , 


bydt	 TT 


:	 rr 
o2 J - / 7ô 4 N	 County, StM o2 • 	 &4J	 , k 
0g t firct rt, hernttr referred to a Leor, find ROBERT S. L4JKS o Gnbr 
Ditifl	 thorzad emt for group o individuaI acting in their owini h&I2 n1	 thki 
orment	 THE AUXCIN SYNDICATE, party o the second p&rt htrin2ter 	 o oo 


.	 GT © 
Thit L2or, ©r d in cciderntjon of the rents, covenants mind conthtion hr	 rd to 


p&d9 sept	 2ore by	 h Iazed and let and does hereby 1e 	 in let un Le	 ox 
rc32ctin	 the following descr	 L3cor	 citte1 iI	 -	 CO 


, to-vit: 


MiiTh 


:,9T
oaf? c Qd 7 	 %;16yd 2fgc? /;	 r® 


T;


p







&IEL 
1. iPWiATXON AND ThNG XGS 


This grvnnt i jntnded to nd do b, let and demk to L	 U nd eveiy prccthi 


nd mthn right nd privilege in &nd upon id 1nd ciboltate1y, toethr with th pivil 	 oZ 


ing and intthng ny &nd ll machinery nd equipment nceuary or convenient in mining, 


sind crhctin th ore. 


. RXGWX O ]TRY AND SUR'AC RIGHTS 


This 1e conveys such surface land riht ts re ncesry for prospecting for, deveIopin nd 


orting any mine or mi!e in said 1snd, or operating miliz on id 1&nd. Leee ha11 have te riiht o2 


w1y to nd from ny place where prospecting, mining or milling opertionz re carried on rind 
th 


public highway. Lee, howvir, ha11 use one roadway to tnd from ny one mine or mill 
oi id 1nd, 


nd shall Iee all gits cIocad on such pert of said premiw es re u.ed by it. 


. iiILLG 


Orea mined from the 1eed premises may be milled snd prepared or msr?et theon, or on 


other lands, separately or in connection with other ores, ss Lessee may elect, provided, however, thM 


bore mithng such ores they shall be weighed snd osyed ind the net recover gb1 1ed u1phide con-


centrate$ and zinc suiphide concentrates calculated on the basis of en 85% recovery in the cste of y.inc 


ansi 75% recovery in the cafle of lead, and in accordance with weighing nd sampling method& 


IW 
7 7 Q	 I	 (4?Jditrict as practical and efficient et the time of rCeit at the mill. 


. REMOVAL OF STRUCTURES 


Lessee shall have the right to erect and install all necessary buildings, tramways, mhinery ird 


equipment on said 1nd for the purposes of mining, milling, c1etning or otherwise preparing oir ier-


ket all ores mined therefrom, and Lessee shall have the right to remove the same at the eplratiom e 


this lease, or within si (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lese shall have the privilege of raising ores from said land through Shaft. or inclines on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in planta or 


mills located upon such lands. Lessee shall cJo have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpo 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants 1ocate1 upo 


the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-


tion, by expiration or otherwise, of the lease. For any period 
after such termination during which Xisee 


is (a) raising, through a shaft driven on the demised premises or through an incline opening 
on the star-


face of the demised premises, ores exclusively from other lands in which Lessor h gtz no intereat, of 


(b) milling, cleaning or otherwise treating on the demised premises, ores exclusively from such other 


lands, or (C) doing both (a) and (b), Lessee shall pay Lessor at the rate of '6b per year. 


The right to use underground inclines or exploration openings existing in the leased premies at the 


termination of this lease shall also survive such termination for so long as the use of any of 
the name 


may be necessary or convenient for any mining purpose connected with this or any other property. Any-


thing hereinbefore to the contrary notwithstandin g, Lessee shall have the right to remove any of lt 


property used in connection with the eaerciae of the rights and privileges referred to in the last 'four 


preceding wantencec of this paragraph within six (6) months after tendering a rele&ae of the auiia. 


L ADVANCE ROYALTXYS AND WORK REQUIREMENTS 


The pirte mutually agree that Xissee, except as herein otherise provided, each yr during 


the life of thIs agreement beGInning 	
(hereinafter refred to as 


year") hgll: 


A. Perform mining work on the premis, or 


a grill exploratory core hoIe, or, 


C. Pros	 geophysically or gecchemlcl.1y, or, 


a Pay the m o' f	
QG	 cfore the epiratit of any work yaer ira







which Lessee has not performed ithar A. B. or C. such ptyment to be considered advance royalty against subsequent royalties provided for in Paragraph of this leise; provided, however, that if Lessee 
terminates this lease prior to the expiition of any work year, Lessee shall pay Lessor 	 '/.-'° 
for each month during such work year that this lease was in force and effect. It is understooj and agreed, 
however, that alter atives B, C and D shall o ly be applicable during the firct four work yeer of e 
lease, i.e. up to 


E. It is further agreed that in the event that the 	 'II#'k market shall at any time during the life of this lease drop below7j 	 a. cents per pound, Lessee may discontinue work of any
kind or payments in lieu thereof under this lease until the said price equaLs or exceeds 7i C 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at y one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree Upon the amount or extent of such damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, 


end the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lesaor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premises end of all 
calculations relative to royalty payments hereunder. The said records may be inspected by Leeor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of an y holes drilled on the land together with a map showing the location of such holes. 


9. ROYALTIES 


Lessee will pay to Lessor, as rent or royalty, the following: per cent o the market 
value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purpoee 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatmant. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in aceordan with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practical d effi ie 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty of 	 ''' 
per cent of the market value of such pyrite concentratee from ores from the demised premices. "Market 
value" for the purposes of this paragraph, inasmuch as there is no established market for audi conc trates in said district, means the amount for which Lessee is able to sell such concentra 	 f.o.b. cgir at the mill. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lessee on or before the last day of each calen month 
for all ores delivered at the mill during the preceding calendar month. Royalty or other paym	 un 
this agreement shall be paid (a) to Iacsor at 	 !	 ii' 
or (b) shall be deposited by Lassee in	 .	 . . . . . ..	 . .	 .. . 


Bank of
or sucl other 
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nk a Lor may in writing diic thuch &nk bin hrby onttuted az	 nt o Lcor to 
r!ceiv such piyments, and dpoit ii ueb bL ithill ba demd to be jyment to Lor). 


Lor thall have no intret in any ubidy, bonus, premium, or similar pymnt md by thc 
United Sthts Government or any agency threo2 with repct to ores &ind minertJl mined from the 
premises and no royalty shall b paid on any auch payment received by Lee. 


1. ROCK AND TAUGS• 


Iiec £3hall have the right to e1I any rock, taiing or other wte rneterial (hreinfter rerred 
to as "waste materia19') reu1ting from mining or mi11in ore from the 1eed premis. Lee hU &llco 
have the right to use, without charge, o much o2 such wst rnteri&1 it may d gfre for it o'n 
purposes. 


In case of	 b	 of such wazte materi&I, the L&ee shall pay to Lor, cit the emd oit eoc 
calendar month, L	 ?2 per cent of the ba1nce of the proceeds of &1e of such w gite mterki]1 
during the preceding endar month, alter deducting the costs of hand1ing stocking, prering br mir 
ket, eUing, transporting, and delivering such waste material, ?tnd any tze o ny nature aeb1e 
on such waste material. or measured by the proceeds of the sale of cuch wgiste matriiI. However, if 
such waste material Ms been commingled in tockpi1es at a milling plant with waste mater ial resulting 
from ores frompther Ian , Lessee shall, in the event of a sale from such stodpiles, y to X..ssor thit 
proportion of /ffl	 c per cent of the balance of the proceedz of sale, after the deductions here-
inabove referred to, the amount of waste material resulting from or from the leed jpremises in 
such stockpiles at the time of such sale is to the entire aznount of waste material in such stocJpiles t 
such time. When making payments as aforesaid, Lessee shall furnish Lscor with a stMement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste materiel stopi1ed cit i mill site 
of L4essee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor &s to the amowit o2 
waste material resulting from ores from the leased premises and unld whic. Xice cckulato Ic 
stockpiled at the time of such request, and Lessor may remove up to IIf	 (so) per cent o cuc 
amount. All handling, accounting or other costs of Lessee with respect to we material which msy be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling t a mill site at which waste material is stockpiled, Lsoee shell 
notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. uic]i 
quantity shall be i-c3Fr,, ) per cent of the amount of waste material resulting from ori fro 
the leased premises azi'd unsold which 1issee calculates is so stockpiled tt the time of such términgition. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such qiw-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further corey-
ance, free and clear of ll obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, cominglin, llctioi, 
sale, and costs accounting with respect to waate material shall be final nd binding. The provisiosi g of 
this Parsraph 12 apply to waste material from ores milled in a miLl owned or operated by Lecee, Ls-


r to have no rights in or to waste material resulting from ores milled ebewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that cfter the firstJçiork yesrs of this 1	 e2erred to in Pcrrh Q 
2frn J . f	 -'	 £7 hereof, the Lzssee may pay to the Lessor ' ' " ô liars sn acre in lieta o2 


required mining worh (referred to in Pamrah A hereof) during any work yeQr, jsysNe t the end 
thereof. Said piyment shall be considered idvcnce royalty ipplicsble against subcequent royaltI jrc 
vided for in Paragraph of this lecie. 


Lcsor hereby warrsnts and agrees to dend the title to the lends	 herein to t 
tMt thi. lease or proper notice thereof is put on record, but no liter thin 	 '	 1& 
sd Lessee shall at all tines during the life o? thL lesse have the right, but is not olle1, to y th, 
mortgoges or other liens which msiy be due and piyable in the event of desult o?	 by 
In which event Lssee shcill be ubrogeited to all the rights of the holder thereof md Lscoor lco 	 •, 
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t Lessee's option, (a) to reimbur 	 uon dmind or auth piymnts made or (b) to rmit Lo 
to deduct the same from any dvii or	 iylties due Lor under any of the proviio of th 
1eise. 


1. TERM O' LEASE 


The lease hereby granted shall subsist and run so long as 1ssee shaH continue to prcsct, or 
ate or mine upon said leased premises, including such riods as the operating requirements o2 this lease 
are suspended or advance royalties are paid under any of the provisions hereof, unless surrendered or 
terminated as hereafter provided. 


16. FORFEITURE 


In case o failure of Lessee to keep and perform the terms and obligations of this lease, Leasor 
may give thirty (30) days written notice of the breach, violation or default complained o, in which 
case Lessor shall specify the details of the same in order that Lessee may be fuLly informed with reea 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt o seid 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cauce 
beyond the control of Lessee, whether or not of a like nature of the fozegoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to 'Lessor a written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph S hereof which survive this lease, by eecut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privilegec, en-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the cddre 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following, until some other address is designated in a notice so given. 


LESSORS ADDRESS 


Wo9 /L thFd 


R0.


cPQ	 17


HF9/:5 ,,zt 


LESSEES ADDRESS	 Robert S. 1[arks 
do Dr. Roland F. Beers 
P.O. Box 1015 
Troy, New York 


19. ARBITRATION 


. . . ... 0 In the event that ores and minerals are discovered, mined and milled from the demised pram-
ises by the Lessee other than zinc suiphide, lead suiphide and pyrites, royalties to be paid to the Lessor 
shafl be • determined as follows:
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In the event the parties hereto hll not b able to mutuiUy gre upon such roy1ties, th came 
shall be determined by arbitration; the Lor to clect one arbitrator, the Lessee to select ore arbitrator, 
and the two arbitrators so selected to select a third &rbitrtor. The royalty determined by stach arbitrtor 
shall be binding and conclusive on the pirties hereto. Einsec oZ the arbitration shall b borne by the 
prti equdlly. 


In the event that the parties hereto cannot .agree on any matters arising out of th 	 the
&ame shi1l be settled in the axne manner a herein above thted. 


20. AXGNABXLTY 


Thin 1eae chall be bthdinj upon and enure to the benefit o2 the resective prtie hereto, and 
thGir erona1 repreentative, uccors and 


lEN WXTN]SS WH]REO]', Lsor and Lsee have hereunto et their handz and 	 U in duj-





licte, on the dny and year first nbove written. 


In the recnce o2:


.	 (c) 


-	 -	 () 


____() 


State of New York) 


County of B,nsse1aer) 


Peronal1y canie before me thi. day of . 1______ 


the above named RORT S. MARKS to me known to be the erson who ecuted the foreoixg t-


ment and gicow1edged the wn to be hi rte act and deed or the we and urioe therein t 2or. 


Notary PutRc,







State of ._- ___----- - .--------. 


County of _------ ... 


Personfly came before me this 	 _dy o __-------------' 


th	 ove 
to m kflOwfl 


to b the pron who ecutid the foregoing instrwneflt rind cowktged th	
e to 1 


their free tct nd deed or the us nd purposes therein set forth. 


STATE OF NEW YORK 


County of	 tQL---PQ	
ss.: 


On this	 I	 day of	 ---------	 before me came	 ' o 


------------personally known to me and to me known to be the subscribing wit• 


ness within named, who, being by me sworn, did depose and say. that he resides at 	 -----


-.-. , County of ---------- StE?.X'k ----------State of QJiO--------and that he knows 


-------


the lessors, within-named, knows them,	 to be the lessors who is described in and who executed the 


within instrument, that he was present and saw the said	
ott 


execute the same. and that they, i, acknowledged to him the said TPf-r	 WertzJr 


	


:	 .	 .	
Theodore R	 'IertZ9r0 


that they,	 e, the said 'essors, executed the same and that _he, the said --------------------------. 	 . 


thereupon subscribed his name as a witness thereto. 


My	
.-


.;	 • P 3t3'	 JI	 tDOOt:1	 Notary Public 


	


a	 t• 


County of _- -- -- .- - c 
SS


, 19	 , persontlly apared 
On this	 day of 


_____	 ______	 and beforeme .-----------------------------------


to me personally known to be	 PrSident and 


respectiVely, of	 . 
cknowledged that they eecutLd the foregoing instrument as such oicer and ns the free cict ad 


deed of such corporation.


Not&y Public, 


y Coi33iOt piro 


...?







I


ECEIV 


. AR 2 G 195G 


T	 AG^flTT	 tor	 o ti	 cy o 4i	 T 
y o	 Th	 E 11	 b N 


Q	
% 02	 Z-	 j7P	


County, • Stht oI	 ,, 
_' 01? the rt part, hereijter rekrrd to s Lor, nd ROBJT S. 11AJJJ oi?	 Py Ecting aUthorjz ignt for group of indhridu 	 icthg in thfr o'n	 idt	 th 


rmcnt	 THE AM)axcAN SYNDXCATE party o the second	 re2?gTI to c 


NSSETH:


GT ©F £L1 
That Lessor, for rind in conideratjon of the rents, covenarts ind Conditions hrej gre to b prospSzApp and mj	 e oi1y, the following desc 


jpid, Ltept rind perforn by	
hs leased and let and does hereby 1ee rind t uzito	 2or in	


, tOwjt: 


,	 ownc; 


E r a	


d &e 
S	 h	


)	 R r 


	


My/, :f, Oo7 


o 


8tPes
	 Sea	 /7) 


üth 11ao	 hrj2	 to a Th "Xc Premj."
' 
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rn	 ir 
1. EXPLORATXON AND MINING RIGHTS 


This igreement is intended to and does lease, let and demise to Lessee all and evary prospacting 


and mining right and privilege in and upon said lands absolutely, together with the privilege of erect-
ing and installing any and all machinery and equipment necessary or convenient in mining, proceceng 


and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RiGHTS 


This lease conveys such surface land rights as are necessary for prospecting for, developing and 
operating any mine or mines in said land, or operating mills on said land. Lessee shall have the right of 
way to and from any place where prospecting, mining or milling operations are carried on, and the 
public highway. Lessee, however, shall use one roadway to and from any one mine or mill on said land, 
and shall keep all gates closed on such part of said premises as are used by it. 


3. MILLING 
Ores mined from the leased premises may be milled and prepared for market thereon, or o 


other lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 
before milling such ores they shall be weighed and assayed and the net recoverable lead suiphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 


ndj. 75% recovery in the case of lead, and in accordance with weighing and sampling methods 


I '/4c	
district as practical and efficient at the time of receipt at the mill. 


4. REMOVAL OF STRUCTURES 
Lessee shall have the right to erect and install all necessary buildings, tramways, machinery end 


equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing for mar-


ket all ores mined therefrom, and Lessee shall have the right to remove the same at the expiration of 


this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 


mills located upon such lands. Lessee shall also have the privilege of raising ois mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased emises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Leaaee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the aur-
face of the demised prenises, ores exclusively from other lands in which Lessor has no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores elusively from such other 


lands, or (C) doing both (a) and (b), Lessee shall pay Lessor at the rate oft' 5 o per year. 


The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the seine 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of its 
property used in connection with the exercise of the rights and privileges referred to in the last four 
preceding sentences of this paragraph within six (6) months after tendering a releene of the eazne. 


g. ADVANCE ROYALTIES AND WORK REQUIREMENTS 


as herein otherwie provided, each yeir durlr The parties mutually agree th 
the life of this agreement	 19	 herethnfter refrrd to o 


year") shall: 


A. Perform mining worh on the premises, or 


13. Drill ep1oretory core holes, or, 


C. Prcpect geophysically or geochemicelly, or, .	 gc7e J	 vc 
D. Pay the sum of	 °/'C	 on or beforé'the enpiretion of any worL yecxr duri 
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which Lss has not perormd eith A. i. or C. such p&yinent to b conidercd dvnce royi1ty 
tgQinst subsequent royalties provided or in Pirriph 6 o2 this k; rovidd, however, that if )Ls 


terminates this lease prior to the ezpirtion o any work year9 Lessee shall py Leor	 1	 9"


for eech month during such work yesr that this leese was in force and eect, Xt is undertood nd red, 
however, that a1atives , C and D shall only be applicable during the first four worh years o tha 
lease, i.e. up to 


E. It is further agreed that in the event tat the 	 market shall at any time 
during the life of this lease drop below1	 L '	 ts per poufi, Lessee may discont inue work of any


kind or payments in lieu thereof under this lease until the said price equals or exceedsliai 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water suppl.y before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or	 portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 


calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 
all reasonable times. It is further agreed tlat Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LEAD AND ZINC 
Lessee will pay to Lessor, as rent or royalty, the following: 5)i ) per cent of the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to 'ead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and. milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. PY1FXTl 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the. aforesaid district as practic ...and e 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty of / 
per cent of the market value of such pyrite concentrates from ores from the demised premises. "Market 
value" for the purposes of this paragraph, inasmuch as there is no established market for such concen-
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. cars 
at the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be made by the Lessee on or before the last day of each calendar month 


for all ores delivered at the mill during the preceding calendar month. Royalty or other payments under 


this agreement shall be paid (a) to Lessor at	 2	 P'J 
or (b) shall be deposited by Lessee in 


Bank of	 --	 , or such other







-	 ---;	 .	 -	 -	 - 


&n	 Lor may in writini oi	 (th	 bn k y	 ntUtd	 of Lor to 


riVe such payments, and dpoit ii 	 ch	 ohill b dd to	 yint to Lor). 


11.	 © 


Lor Sht11 have no interest in iny subsidy, bonus, premium, or imi1ar p&ymcnt	 by 


United thte Governmflt or any agency thro with repct to or &nd mtheri1 minced from th 


prmi and no royalty ha11 be puid on any such ayinnt reeived by 


Lse hall hive the right to e11 any rock, ti1in or other wst mettria1 (hrinftr rrrd 


to ELS "waite material") rcu1ting from mining or milling ore from the 1d prini3. Lc c^&iI Ico 


hiv the right to u.e, without charge, o much of such wte mttria1 	
it my dcir 2or it ow 


purpO1L 


In case of	 e of such waste mt2riil, the	 ha11 p&y to Lsor, t th 	 d o ee 


ciJendir month,	
pr cent o the balance of the proceeds ol? 1e o such wet mtrth1 


duxing the preceding	 endar month, after deductifl the coth o heindling, stocking, prepirflt or mir-


ket, £e11ing, trnortifli, rind delivering 3uch w3te materi1, nd any teize o2 iny nature	 eabk 


on such wtste mteriil or measured by the proceeds o the &e oZ . 
such wte mitriiI. )owever, if 


such waste material has been commingled in stockpiles at nffling p1nt with waste mtrti1 reu1tinj 


from ores from t	 I ds eee shall, in the event ol?	 1e from such stccJpi1e, y to Lsor that 


proportion of 
b per cent of the belance of the proceeds of sale, after the deductions here-


inabove referred t s t e amount of waste material resulting from ores from the leased premiaez in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 


such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 


forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled t mill cite 


of Lessee, it may do so upon request to Lessee, 
subject to the following: Lessee may impose such regu-


lations upon such removal as it may deem necessary. Lse will notify Lessor is to the imount of 


waste material resulting from ores from the leaaed premises and u old w ch	 calculcto io 


stockpiled at the time of such request, and ssor may remove up to 	 nt of outh


amount. All handling, accounting or other costs of Lessee with respect to aste material which miy b 


o removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lee s&ill 


notify Lessor of such termpation and of the quantity of waste material to which Lessor is entitled. Such 


quantity shall be PO17 çi per cent of the amount of waste material resulting from ores froi 


the leased premises anW unsold which Lessee calculates is so stockpiled at the time of such termintior%. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove auch quon 
tity and at the expiration of such 


period any portion of such waste material not w removed shall b the 


absolute property of the owner of the premises upon 
which the same is stored, without further cony-


ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, cUccction, 


cale, and costs accounting with respect to waste material shall be final and binding. The proviion of 


this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lscee, Lee-


or to have no rights in or to waste matricl r3ulting from ores milled eLwhere. 


13. UTUAL PROVISIONS 


hereof, the Issee may prty to the Lor	


2erred to in Pormh 3 
It i further agreed that aZter the fi


_______	


Dollars an acre in lieu of 


required mining work (referred to in Prgraih A hereof) during any work yr, pcyobl t the al 


thereof. Said payment h&ll be considered advance royalty ppIicabIe against ubsquent royti 


vided for in Paragraph 9 of this lease. 


14. LiSSO1S COVENANTS 


Leaor hereby wrirrant and agrees to defend the title to the lnnd axd h rtin u to th 


that this lease or proper notice thereof i put on record, but no later than 	 ° 


and Lcse shall at all times during the life of this lea have the right, but i not obRii, o pray tc, 
moe or other liens which may be due and pcyable in the event of defeult of iyimit by Xor, 


in which event Lee hdll be ubrogatcd to all the right of th holder th&ro2 iiid Lor o







at L55&S option, (a) to reimburSL2	
upon demand for such payments made or (b) to permit Lo 


to deduct the same from any advfl2 or eL1rntd rOya1t1S due Leaaor under any of the provi$iOfl8 of thic 


lease.


15. TM OF LEASE 
The 1eae hereby granted shall subaist and run so long as Lessee shall continue to prcpCt, oper-


ate or mine upon said leased premi3eS, including such periods as the operating requirementh o this leaae 
are suspended or advance royalties are pnid under ny o the provisions hereof, unless surrendered or 


terminated as hereafter provided. 


16. FORFEITURE 
In case of failure of Lessee to heep and perform the terms and obligations of this lease, Lessor 


may give thirty (30) days written notice o the breach, violation or default compIind o, in which 
case Lessor shall specify the details of the seine in order that Lessee may be 


gully informed with respt 


thereto, and if the same is not remedied or corrected within thirty (30) days after • the receipt of said 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall b asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage oZ machinerY or equipment, 
government regulation or interference, war, whether declared or not, acts o nature, or any other caua 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 


same could have been foreseen or prevented. 


17. SURRENDER 
Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-


lease thereof, and from and after such tender Lessee shall be released and relieved from all 2urther 


obligations and liability hereunder, with respect to or in any way connected with the above described 


premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this leise, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this 1eo.a, by eecut-


ing and tendering to Lessor a written release thereo f, and from and after such tender Lessee shall be 


released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privilegen, e-
cept to account for and make any payments accrued during the life of such rights and privileges or the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the addre 
hereinafter set forth in Paragraph 1 8 hereof or by depositing the same with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 
All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 


registered mail to the addresses following, until some other address is designated in a notice so given. 


LESSORS ADDRESS 


d	 L L e	 J • 


/D2L 


LESSEES ADDRESS	 Robert S. tarks 
do Dr. Roland F. Beers 
P.O. Box 1015 
Troy, New Yorl 


19. ARBITRATION 
In the event that ores and minerals are discovered, mined and mi11e from the demised prem 


ises by the Lessee other then zinc suiphide, lead suiphide and pyrites, royalties to be paid to the Leor 


shall be determined as follows:
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In the event the parties hereto hll not be able to mutually are upon such roya1tie, the me 


shall be determined by arbitration; the La&or to celect one arbitrtor, the Lessee to select one &bitrator, 
and the two arbitrators so selected to eIect a third arbitrator. The royalty determthed by suth erbitritor 


shall be binding and conclusive on the prtie hereto. Epeises o the arbitration shall be borne by the 
parties equally. 


Xn the event that the parties hereto cannot agree on any rnatter$ arising out o this 1eae, the 
sine shall be eettled in the arne maie e herein above stated. 


20. ASSXGNABILXTY 


This leaze shall be binding upon and enure to the benefit o the respective pirtie hereto, and 
their ersoni1 repreaentative3, ucceor and aaig. 


XN WXTNSS WHEREOF, Leor and Xisee have hereunto et their hands and sea1 ll in dup-
1icte, on the day and year first above written. 


In the pretence o:	 LSSOR


(1) 


(cc) 


-	 (3Q) 


(cQ) 


State of New York) '


ss. 
County of Rensselaer) 


Personally came before me this . day of , 1______ 


the above named ROBERT S. MARKS to me known to be the person who ezecuted the foreoin intru-


ment, and acLmowledged the same to be hi frca act and deed for the u end purpcez therein cet forth. 


Notary PUbMA 


1ty colmie3i expfr







.. ' . - - .._--


Stat.e of ...	 .	 -. --.--- - -
ss. 


County of -_.-.___. 


Personally came before me this ._day of	 --- --•-- ••-• ---.-, 


the above	 -________	 _____________________ 
to me known to be the person who executed the foregoing instrument, and acknowledged the same to be 
their free act and deed for the uses and purposes therein set forth. 


Notary Public,	 County, 


STATE OF NEW YORK 


(ounty of	 .	
ss.. 


On this _12tb_. day of	 .,	 befor€ me came Th -,---'tz ,Jr 


.--.- -------------------------------- --.. :-.- _-	 personally known to me and to me known to be the subscribing wit-





ness within namtd, who, being by me sworn, did depose and say, that he resides at JLi]JJ_Ofl 


	


:tark	 Ohio 
----...--.--..-.--.-- ...----, County of - ..-.- --._.--.-.-_-_	 ----------State of	 ------- and that he knows 


-.------


the lessors, within-named, knows them,	 i& to be the lessors who is described in and who executed the 


within instrument, that he was present arid saw the said 
Do. on 


&xecut th&• same, and that they, ?Ie, acknowledged to him the	 _______ 


hrtt, the y ,	 the said lessors. executed the same and that he, the said 	 •• _ 


hk'r-eupon St)SC!b€(1 his name as a witness t hereto.	 / 


M	 commission expires	 SANDERS	
•	 . :-- : tflv quIc'd 	 _t. Lc-A'r::1cO	 .	 - 


Cour'	 - --7 	 Notary Public 
C:------..,yor c-p-'ec	 i- .33 


On this	 day of	 , 19	 peronall appeared 


before me .	 --------_----.-.--.--------------- and 	 L ___ 


to me personally known to be	 President and .	 . Secretary 


respectively, of ______________________-,	 -_----------------_-_----_.-----_---------------------------, nd 
acknowledged that they etecuted the foregoing Instrument as such officers and as the free act nd 
deed of such corjration.


Notary Public,	 Cowfly, 


My commbsion expires	 _____ 
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ECRIvED 


TXS AGi1NT, md	 d erd into this @f	 yo '*'M	 J 


by nd btwG	 %	 v 
.41 . /d	 ' 


Qy1-e	
OL&	 AJ;r. 


o2	 ::.	 County, Sthtof	 j 


of the first pert, hereinafter referred to a Lessor, and ROBERT S. AEK o2 Grenbur Piicy1vu, 
acting is authorized agent for izt jroup of individuaI icting in their own bthI ind idntd with thi 
agreement	 THE AMERICAN SYNDXCATE, party o2 the secoid ptrt, hrinater re2erd to Loc. 


WXTNSSETH: 


That Lessor, for nd in consideration of the rents, covenants and conditions herein yjxeed to 1e 
paid, kept and performedi by Lessee, has leased and let and does hereby lease nd let unto 	 2or 
prospect	 . thin purpos	 y,, the following describedemisçs owned by Lessor and situated 
in _-	 '	 4 '7 '•	 C	 County, 


. .'s	 / /	 , to-wit: 


.j 


i7T.h 00 


:	 •ee	 4afd €'rTh LTH 
S:u• ic.1L J 1 a nwd 7thc 


/41 (j 
(7	 j ' 'I 5	 T- T	 (7) gg 


	


Cf	 ôae	 ss	 ,	 . 


which Itindc ore herein r geri'ed to	 Th	 e4	 nieo." 
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1.	 WTON AND tNG GTS 


Thin r?t i ü%t&d to nd does 1	 kt rind di o	 an1 vrr 


d	 right nd privile in rind upon uid	 i1ti1Y, togthr with the ivil 	 © 


in :ind Ant4UIfl t;iny nd 11 m&ichinery nd equiiflt ccry or convthct iim 


d	 th or'. 


. )FXG O)F ENTRY AND SUACE RXGTS 


ThA 12	 eonvy	
ch ur2c 1nd riht as are nc&ry for protii Zoir, 	


ndl 


ojrting ny mi!! or mne in id Thind, or or&ting milk o ai 1ind1. Lo	 kIJ1	 rit o?


w1y to nd from ciny p1ca whtr proctin, mining or milling oriton cr cirricI o, ci 


ub1ic highway.	 howevcr, hifl uc on rogdwiy to nd from any o mine or mill	 caitl 


rind hll ep i11 gitt cicd oint such p&t of oaid premi	 sire u	 by it. 


.	 LG 
Ores mii'd from th 1ed premie my b mil1cd nd rr1 or m&rt tiir, or on 


other 1indi, epart1y or in COnnECtiOn with other ortE 9	 Xie	 rny eIct, provid hor, tht 


bore mirnng such or they shell be wihd nd yed nd the nt rcovrib1e 1d aIid con-


cntrEte ind zinc u1phide concntrate ci1cuLtted on th biz o in % rcovry in thc ccic o zinc 


find iit 75% recovery in the cafle o 1ed, nd in accorthnCe with weighing rind zn1in 


ig Z?	
district a practical nd icient t th tfl o? TPt t thL	 L 


4. OVAL OF ST1UCTUB1S 


Loe shall hr the right to rct and intaII sill necry bildin3 trwy, dy 
equipment on said 1nd for tb3 urpose of mining, mi11in, c1t gining or othrri 1reQrin1 oir 	 ir 


het &i or mint!d therefrom, nd Lce hi]1 hxv the right to remove the 	
&t th	 irtion ct2 


this 1e, or within si () months theriftr. 


5. TNSPO]TXNG OR RAISING ORES 


Lde gball have the privilege o raizing ores from s&id 1&nd through hftS or inc1inc on 


1nd in th ire, and the privilege of milling, c1ning or othrwi tritin such or in innto or 


milI 1octd upon such lands. !ie h1l i10 have th riviIege of r&izin ores mined from or 


1nd through thfts or inclines which X.ezee h sunk or driven on th 1ed prethins for the puxipc 


o2 working &me nd of milling, c1aning or otherwise treating such or in miI1 or 1nt 1octd u)n 


the 1ed premi. The privi1ege referred to in the last preceding rntnc hI1 urviv th riin-
tion, by ezpiration or otherwLe, of the Iee. For ny period ftr such trnintiOn durin


	 ich )L 


is (e) raiing9 through a sh&ft driven on the demised premi5es 
or throujh en inc1in openin on th ovir-


ce o th demised premise ores exclusively from other 1and in which Lor h no intFt © 


(b) milling, c1ening or otherwise treiting on the demised premie, ores j1uive1y from uc1 or 


lends, or (c) doing both (i) md (b), Lessee hill p&y Lor et the r 	 && &, a	 yr. 


The right to u underroufld inc1the or eip1orvttiOfl opnins eitin in the ked preth git th 


termination of this lease sht11 a10 survive such termh%tiOn or so Ions 	 the ue o ny o? the 


may be nece&rY or convenient for any mining purpoe connected with this or any other rorty. Any-


thing hereinbefore to the contrary notwithtndifl g, Lee shall have the right to reno cny o2 fits 


property ud in connection with the eercb o the rights nd privi1ae rerr to in th inst 2r 


preceding ntencc o this rrxph rithin	
(6) months after tn&rin s 1to o2 t 


The rtio mutofly


	


	 © 
erin otrc :yie ro;l&19 


thc li 01? th	 rmt binnin 


yeQr")	 1: 


A. Pkr?or inin ror on th	 or 


I. Drill	 1o?foX7 core	 or, 


C. Prcict 0 gfly or oc&b' or, 


. Thy the m oLf 0 f	 %bO th	 irtc 'a ny	 y







- 


which Le2 ha not pr2ormd	 A. 1. oi C. such	 ynt to	 cozcidrd edvc . royoll
&gain$t subqu!nt royItie3 providG or i Parrh o? this c; ovidd, however, th&t if Lec 
termin'tes this 1ei prior to th	 pirtioi o? eny work year, Xi? h)1 peiy	 oro5	 /? r? 1? 1 C ,"c74 Q4 


	


or each month durini such work year that this 1c w in force mnd	 It i undrtcl Ed er1, 
however, that i1trntiv 18, C and D shall only bx app1icb1 during th rct tour cr) 	 oic o2 


1e, i.e. up to	 4e , 


ia it is further agreed that in tb event tt the 	
Ic 


during th Ue of this 1e 	 drop 1oW !' ' ' V4Lt pr po d,	 xniy dcoitn work o ay 


kind or piyments in lieu threo? under this 1e 	 until th	 id price qu or ecE37 J L	 Qc^)


cents pr pound, but such cation o work h1I mot excd jprod o? 2our (4) yxr ot ny ome tic. 


7. 1XNIXZE DA1AAG1S TO P1X 


Las ha11 cover or c eill prospect ho1e, and shall do no more dcigc to crops oi id 1nd 


them m&y b necery and hU py t11 damage to growing crops while propctin. In cc the pear-


ties hereto shall not be able to gr upon the amount or etet of sucbi dane, th oamc oholl b 1c 


termined by arbitration, the Leor to select one rbitrtor the Leee to e1ect one rbitrtzr, nd 


to &bitrators so selected to	 a third crbitrtor. The eiward made by said irbitrtor hiU be


binding and conc1uive on the parties hereto. Should azy well now regu1r1y used or or oup 


on the premi2 be drained by mining operations carried on by Leee, Leee agrees to urinh Laor 


with a new wter supply equ1 to the edsting water supply be2ore mining operition were crred on. 


Ldsee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 


(200') feet of the present main bui1ding on the demised premises. Lessee agre to support all &2t 


and drifts when in its o1e judgment it appears necessary, and not t remove such supports without the 


written permission oZ Leesor. Lessee shall not be liable for dainaes in event o caving of said 1eed 


premises or any portion tbereo by rea.on of failure of supports or pillars left to support the iime. 


8. RECORDS AND REPORTS 


Lesee agrees to keep an accurate record o all ores mined from the leased premice	 d o?


calculations relative to royalty payments hereunder. The said records may be inspected by Leoor ot 


sill reasonable times. It is further agreed that Leee will make aviilable or Les.or' • jnzpection FLit il 


reasonable times during the term of this lease, in2ormation a to the location and foothge of each hole 


drilled on said land. At the termination Lscee will 2urnih a factual record o any holes drilled on the 


land together with a map showing the location o2 such ho1e. 


9. ROYALTX]S 
A. L	 2 


L g3'ae Will p1y to Lessor, a rent or royalty, the following: per cent o? the mr1iet 


value of such iecoverable lead and zinc concentrctes, from ores mined from the lered premie3. "Con 


centrQte" for the purposes hereof meins the salable zinc and lead suiphide minerc recoverable, ci 


determined above, at the mill or concentrating plant where treated. "Xarket velue," for the purpcce 


hereof, when used with respect to lead and zinc concentrates mean the price eitibllhed $Lo.b. ccir t 
the mill by responsible buyers o concentrates of a similar grade and kind produced 2ron ores 


and milled in said dLtrict and prevailing &t the time the ores are delivered to the mill or treatment 


.	 y73 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and siayed and the net recoverable jpyrite concentrates calculated in accordcnce with weis,jh 


ing, 3ampling and concentrating methods recognized in the iziforesiid district	 practi1 rind	 lent


at the time of receipt it the mill. Xn ouch event Lessee hll pay to Leocor royty o? 
per cent of the market value of such pyrite concentrt fron orec from the demiced jreice. '4t3irt 


vdue" for the purpoe of this prriph, iimuch there i no etüblkhed mcrket 2or ouch 


trates in said district, means the amount or which Leeeee is 8ble to ll ouch ncentroteo, 2.o.b. coo 


at the mill.	 . 


10. iOYALTY PAYNTS 
iRyclty payments hoU be mode by the Lce on or before the lt day o? ech cokn& iztt 


or ll orec delivered tt the mill during the pree1lrag cciln&ir month. oy&lty or other 


. 
thia g rent shcill be pcd (cs) to Lecoor t	 U . 


or (b) hcill be deposited by Leco in


-







. " ----	 --- ---	 _;-..:..	 , 


ink	 ]cior meiy in writinj 	 (ch 3ai	 iry	 ctcd	 M of Lor to 
rEcc?ive such J9iymnth, eind poit	 such	 hU 1	 to	 ynt to Lor). 


1ao	 ll hive no intrt in mny uby, bonus, premium, or ziinilar pyzit mk 1y t 
United Stt Govrnmet or any tgncy threo1? ith rct to or 	 nd mier	 iim from 
jremies ind no royiIty hi1I b paid on imy such jiymnt received by 


1. ]OCK AND TAG 


ill htve the right to e11 tiny rock, t&thni or other wte miter1 (hrftr r2rrI 
to ia "wst mtrit1") ru1tin from inng or milhin or from th 	 pmcj. Lc	 bo
hv the riht to u, without chrg, o much o2 uch srt mtri1 ri it miy dofr ?or it o 
purpco. 


Xn cise o1	 by	 ol? such wazte miteria1, tb Loe shall piy to Loor, et th	 d o? ah 
cu1ndxr month,	 O	 r cent 01? the birince of the proceedz o	 Ie of such	 mcftirR 
during th preceding Iendar month, after deducting th cct o h&ndlin jg, toth.in,	 or ir
et, 11in, triwiporting, and d1ivring such wtc mtri1, nd any txo o1 ny nw 


on such wote mxtrit1 or meur?.d by the proce	 oi? the i1e of such wt mtriilL Iocwr, ii? 
such wzt miteria1 hr bn commingled in todqpiIe &tt milling pknt with wt mrtrd ruJ1tin 
from ores from pter I d1,	 shall, in the event of i 811e from such tccPxipil, piy to LEr thit 
proportion of	 0	 per cent o the bi1nce of the proceeds of a1e, i2tr the deductiono re-
inabove referred t es the imount of wsi.te material reuIting from or from the 1eeed 	 in
such stochjpiles t the time of such &Ie is to the entfre imount of wste mteriI in such tpile t 
such time. When making piyment 	 iforesaid, Lessee shell furnizh Le,or with 	 sthtmnt ttn
forth the proceeds of a1e and the costs deducted. 


In case Lessor desires to remove, before terminsition of waste msiterisil stc&piId it mifi 
of Lessee, it mey do so upon request to Lessee, subject to the following: Lessee may impose such regu. 
lations upon such removal as it may deem necessxry. Lessee will noti2y Xis.or as to th amount 
waste mater&l resulting from ores from the leased . premises ind un.old which Lce clult 
stockpiled t the time of such request, and Lessor xnsiy remove up to/2#7j	 ) ir cent ci? 
amount. All hind1ing, accounting or other costs of Lessee with respect to4vste materisi which msty 1x 
so removed shall be paid to Lessee by Lessor be2ore removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Leoe shR 
notify Les.cor of such terrniation and o the quantity of waste materiil to which Lesor i ontitl. uc) 
quantity shtll be FiF/ ( ) per cent of the amount of wt mteriil reoultin or irs 
the leased premises ai1 unsold which Lessee calculates is so stockpiled at the time of uc terthitics. 
Lessor shall have a period of two () years after the date of suc 1-. iotice in which to remove such quen-
tity end at the eipiration of such period ny portion of such wsste matzrir1 not so removed shall	 t1 
absolute property of the owner of the premises upon which the same is stored, without 2urther convey 
since, free and cleir of all obligations of this instrument. 


ess2e'g judjment and decisions as to handling, tokpiling, spportionin, cominijlin 
sale, and cot accounting with respect to waste materiel shall be final and binding. The proviion c 
this Paragraph 12 apply to waste material from ores milled in i mill owned or oretd by Lssee, L-
sor to have no rijht in or to waste mteril reultin j from ore milled elwher. 


13. tUTUAL PROVXSXONS 


itt is further agreed that sifter the first ojwork year of this 	 rei?rrd to in Pui	 C 
hreog, the Lee may pay to the Leor	 P 1 e kL	 )olisirs in	 in lu 
required mInIn wor? (reerr1 to in Porch A hereof) during any wor?z year, piyabl t 
thereof. Said payment shall be considered odvmo royxlty sipplicthle 	 int subuent roygilt 
vided for in Parajroph of this 


thsit this leise or proper notice thereof i put c	 ord, ut no Ltr then 
Lsor hrthy wtrrent rind areeo to	 the title to the 1mds 


End L3see shilI it all times during the life 01? thIs l 	 hive the riht, but i not o1h&	 to o' 
morte or other lin which my be 1ue cnd piyble in the event o2 fgiult oi? ayi 
in which evemt Loe shgtll b throat to oI1 the rights o the holder thcro2 & L©







L .	 .	 . 
ot	 otio, () to	


mnt1 or o	 QT3	 & oir th') o 


to uct th	 2ro &ny	 O	
Y O t	 0V3	 O


Lvc2. 


1. T	 O) 


Th )loc hereby grcintd hll bt 	 rn o 1oi	 iie oli conth	 3t 


ox. miz	 id id prmi, nc	 ozc jri	 th ortfl	 o i3 


EiT	 or	 roy1t	 rt pd	 gny o? th3	 flOU ho?, 


g hfter ovi&d. 


ic&


1n cc O il%Ar o i!S to	 fld	 On th tr	 nd büO o thc 1, Lccr 


3y 
give thirty (SO) &y rittfl notic2 o th breCh ioctio or 12ciiu1 co3i


1 o 


CQ Lor hll	 iy th dtiil o ti	 n order that Lc	 y	 fly 2© 


thcrto, nd & th	
i ot mcii or cor1rCt wjthifl thtY ( 	


dy 2tr thc	 ©Qt o2 


notice, this 1e	 U thereU)O tIrmiJM it th otiO o Xc	 which	 b vidO by ot 


in writing 
to Lsc, cnd which rdy hill b etc1iwAV . No ©itr	 oll T


bsd 0Th brCh j
1tiO or dfau1t heW& or on a Uur to remedY or corrt 


th 


ciod by fire, riot or civil comotofl, trik or other leibor controver
	 iiby to ot	 bor 


tiriik or	
on the opn mrtet, de1Y o carrir, br&krt 


o? mhY or 


ovc?rnng1t	 Ukt1Ofl 
or in1er2, wEr, wthr dkXd or not, iCt o? itur or Y otr cc 


byomd th control o	
whther or xot o a like ntur o tk orOX nd	 or iot


same could hV bn forfl or prevcd. 


17. SUBREN 


Lese !n1Y &t tiny tim'	 rrdr this 1e by exectAt	 n1	 r1J to L3r	 Wit	 r 


12se thero, nd from id I2tr such tner Xee shU b rId d 
rV from 


ob1igtiOfl3 nd 1ibilitY hrUflr, with rp2Ct to or in ifly QY CJiCt1 with the ibo 


premises or th erci o	
rights hruder, tc p to account for nd make iym2t3 cr1


during the Uf hereof and cept to permit Lor to 
i OV t81UKNS i accorda'i'C with tht rovA-


ioa o2 prarph 12 hrof.	
may at any times , Ltr the urrnder or 	 O tb 


surrender the righth nd j rivilegeS reerrd to b	
.h S hereof which survive thiü bc by 


mg and tderifl to La or writVefl r1	
hro nd from d ter such t&r	 od1 b 


re1ed &nd r1ived om all obligations and li	 es with raCt to or in any	 y connactl with 


th 
above descr'' remiss or such rights or priileg or tha erciSe of such riht or ai 


ct to accoUir or and make any paymant 
accrued during tha lia of such rights d rivi1a 2oir th 


earcise thero2. Tender o the aforesaid relaars may b made by mailing san to Lor t tha 


hrinat	
t forth in paragraph 18 hereof or by depositing tha sa2Th With th EmnL, i :xy, ct 


time acting ris arit or LsZ3Or to receive payments hefld 


18. NOTXC 
All notiC hercin provided th be given in writing shall, unl othrwia2 frovided 9 b 


registered mail to the addresSeS following, until come other addresU i desitd in notk co 


L)SSOS ADDS 
,3,L 0 /pR 


4& 


LS1S ADDiS	 brt . 
do Dr. )rM 1. 13ro 
P.O. 1oI 1©1 
Troy,	 YorI 


l.	 iiTXON 


Xxi the event thxt ores nd ner	 re ycovered,	 and mffll from t 


iczo by the Lcc other thx zinc 1hid 1le1 1phide and pyrites, roycltie to
	 to 


hefl be detern	 as







1 thc Vcflt th EIrU3 ht© oo11 iot 1b	 to	 ty	 oTh th ror1t3 


ohoi1	 mii1 br obti©;	 c1t o	 roto t Lc to	 oim 


and	 two rbitrito o c1tI c c1	 tJfr 8rbAtr&or. Th	 iIty	 by ch	 roO 


1 b bndi	 cochc	 c t )r	 hto.	 ©f?	 rbitG o)üUl	 ly 


J3GO


thc Vt thLt th 1rt	 hrto co eG O	 Y	 OTAt 02 t3 11 


oA]1 b ctt&1 in th oi	 ir E	 o3Q. 


W&1LU


r,ij 


)ti th	 oI?:


(co 


(c3) 


tte o New York)
ss. 


County o	 er) 


Pr2©olly cie b!ort m this	 &iy o 


th above eid 3OB)T . IAX to	 own to b thc jrooi ho 


QOd	 t o	 h fr ot d	 Ior thc ic o	 roo	 c	 1bi.







ProaR)1y c	 b?or	 this	 doy of __________--


the a?oe nL__-_ . ____________________ ____________ 
to m Lcn to th rozni ,ho cad th	 d	 o 1 
tr 2r d d	 2or th ui	 d pro thrthi t 


-	 um 


STATE OF NEW YORK 


County of	 -	 _t ss.: 


On this	 day of	 Q1P	 , 1955, before m came	 ' . 
- -	 pona1Iy known to me &nd to me known to be the subibin 


. Massii1jo ness within named, who, being by me sworn, did depose and say, that he resides at 
-------- -.- ---- - -	 , County of	 -	 State of -Oh-jo- -	 nnd that he kow 


the lessors, within-named, knows them, h1)r, to be the 1ors who is described in and who executed the 
within instrument, that he was present and saw the said 


execute the same, and that they, 	 acknowledged to him the said 
that they,	 the s&id lessors, executed the same and that .he, the said 
thereupon subscribed his name a. a witness thereto. 	 . 


COmmissiiexpires	


41(4 i ' LQw	 . Notary Public (,.,,	 ....	 ._..	 , -).	
3	 9 .j.	 / 


', 
County of .. ..	 . 


OT% this	 ay of	 .	 , j	 ,	 oy 


before me ____________
	 and	 _______ 


to me personally b	 to b	 .	 _____ Prethdent and _______________ 


recpective1y, of ._	 ---	 p	 .	 ----_--


acb,tow1ecLgsd tht they e^utd the foeong instrument a such cicers eid na the free ac	 d 
dd of such corporat.


ttte o 


County of 


Nory 


1Iy coiion	 irt3 


. 7 -







.


RWED 


TñAR2G 
AGUiTT, id	 o	 3	 o	 k	 , 


by in	 I Th	 5L ..-. . 


o2	 3' 7	 & ,Q ie ,I	 st	 g	 7e J 


of the first irt, herein&fter referred to e Lsor, find ROBERT S. IAR o Greebur Pyv 
icting as authorized ent or i group o? ndividui ctin in their own bexIi? rind idntfied with thi 


reement a THE AXCAN SYND)ICATE, party of the second rt, herein2ter errI to gi 


That Xi?sor, for end in consideration of the rents, covenants and conditions herein red to b 
pitid, kept ind performed by 1[see, has leased rind let and does hereby lee and let uinito Lee ?or 


owned by Lessor nd sittited e oilowing des -	
County, 


d mining p 


-z' e b*.)	 p '2. IC	 , to-wit: 


i3_ 
c The 


c417: 


5, p T h ,	 /eL 


LQSi:


//dd 
C,	 4f'e 


which 1d tire herein rekrrad to es Th "L gid Premi?' 


-I-







7• 


flrn	 T© 
1. 1XPLO1T)ION AND XN)ING RXGJHIT 


Tkil	 rEment i intended to snd dc	 let nd demi to 1L	 ll ad vry cnd minn right and privilege in and uo said Ind bo1ute1y, tothr with tI 	 riviIe o2 
ing &nd ththlling ny and &11 machinery and qupmnt necsary or colnvenient un min	 rcthind mtrxethig the ore. 


2. RIGHT OF ENTRY AND SURFACE RIGHTS 


This 1ee conveys such surface land rights as sire necessary for proicU for, developing nd 
ojprting ny mine or mines in said 1nd, or ojriting mills on said land. Lsse shall have the right o? 
way to ind from tiny pl8ce where prpecting, mining or milling oertion are carried on, an th 
public highway. Lee, however, shall use one roadway to ind from any oe mine or mill oim said luntd, 
rind shall keep ll gites closed on such pirt o? sd premij z tre used by it. 


Ores miie from the leed premises may be milled nd prepared or mitht thereogi, or oi other 1and, septritely or in connection with other ores, as Lessee may elect, provided, however, that 
bafore milling such ores they shrill be weighed and assayed and the et recoverable lead uIphide con 
centrats and zinc suiphide Concentrates calculated on the bazis of an 85% recovery in the case o zbitc 
and a 75% recovery in the case of lead, and in accordance with weighinj rind ampling methc 


/;Y Z4 e	 ds district as practical and efYicient at the time oz receipt at the mil. 
. REIOVAL OF STRUCTUR 


Lessee shall have the right to erect and install all necessary buildings, tramwys, mcbiry find 
equipment on said land for the purposes of mining, milling, cleaning or otherwise prejprinj 2or mur 
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the expiration o 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through shafta or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence sh&1 survive the trmin 
tion, by expiration or otherwise, of the lease. For any period after such termination during which 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the cur-face of the demised premises, ores exclusively from other lands in which Lessor has no interest, oi? 
(b) milling, cleaning or otherwise treating on the demised premises, ores ecJivel? from such other 
lands, or (c) doing both (a) and (b), Iissee shall pay Lessor at the rate of ''ci c per year. 
The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long is the use of any of the came 
may be necessary or convenient for any mining purpose connected with this or any other property. any-
thing hereinbefore to the contrary notwithstajdig, Lessee shall have the right to remove ciny o? it 
property used in connection with the eiercie of the rights and privilee referred to i the Iet four preceding centence3 of this paragraph within si (6. months after tendering a relece of th ane. 


w 


a vwc ROYALTicES AND WORK RUXRE 


The partiej mutu&ly agree that Xace eicept s herein otherwice provided ec 	 dur the life of thij reement bfnning	 C	 , lherr	 to ac "oi year") hcJUL: 


A. Prfori mining work on the premic, or 


)S. Drill eiploratory core holes, or, 


C. Proepect geojphyicaUy or 	 hnicy, or, 
ca D. Pay the cum of@ '	 on or be re the eipiratAon of tiny ori ycr du1







--	 ,-	 .	 .	 . 


which L2e h not pror	 A. 18. or C. such	 to	 codrd dvc royiIty 


gctht ub3eqtAcnt roy1tiO rovi	 ox in prcijr&ph o th	 ovftd1, howvr, that i 


termint this 1ee prior to th xpiratio1 o ny work yr, Xic2 hfl pcy Lor	
7&i' 


Zor eich month during such work yr that this 1e w in orc rind	 Xt i un&g 3tc@1 cnd xjrd, 


however, thxt x1te tives B, C rind D hll on'y be tpp1icabk dur 	 e	 t tour orL	 cii o2 


1ese, i.e. u to 


E. It is further rd that in	 event tct the	 4'	 rnurrzt	 ct cy t 


during the life o2 this 1e 	 drop b1ow	 c2 (8nt pr poun(L	 nciy	 o? ri 


kind or psiyments in lieu thereof under this 1eo until the id price equi1 or	 /1 C ci	 J 


cents r pound, but such csition of iork shrill not ecd a period o 2our (4) yr t ny one tiw. 


7. MINI1XZ1Z DAMAGES TO PRXS1 


L!sst2e shi11 cover or cize iU prospect holes, and shall do rio more dmsg to crops oi cid 1nd 


than msiy b ncesiry nd haI1 pay all damage to growing cro while propcth. n c	 th pcir-





ties hereto shall not be b1e to igre upon the amount or extent o such demxge, the me hfl b cI 


termined by arbitration, the Lsor to select one arbitrator, the )e to e1ect one arbitrator, n1 t 


two arbitrators so selected to e1ect a third arbitrotor. The ewird meide by stid arbitrxtors ShII be 


binding and conclusive on the parties hereto. Should any well now reulcirly ued 2or wtr cupply 


on the premises be drained by mining operations carried on by Lessee, Lse aree to 2urn i[ior 


with a new water supply equal to the edsting wer supply be2ore mining operition were rrid cm. 


Leaee agrees not to sink a shaft or erect a plant on the demised premizes withii tro hvumdlred 


(200') feet o2 the present main buiidings on the demised premiaes. Isee agrees to support fl shafts 


and drifts when in its sole judgment it appears necessary, and no to remove such .support without the 


written permission of Lessor. Lessee shall not be liable or damages in event o caving o iid lesd 


premises or any portion thereof by reason of failure of supports or pillars left to support the ne. 


8. RECORDS AND REPORTS 


besee agrees to keep an accurate record of all ores mined from the leased preice sud of all 
calculations relative to royalty payments hereunder. The said records may be ispcted by Xacor nt 


all reasonable times. It i further agreed that Iaee will make available for ssor'o inspection, al ll 
reasonable times during the term of this lease, informalion as to the location and foote of each hole 


drilled on said land. At the termination Lsee will furnish a factual record of any holes drilled on the 


land together with a map showing the location of such holes. 


. ROYALTIES 


A. L2U 2	 © 


Lessee will pay to Lessor, as rent or royalty, the following: ^	 per cent of the mar1et


value o such recoverable lead and zinc concentrates, from ores mined from the leacd prmie. "Con 


centratei" for the purposes hereof means the salable zinc and leod suiphide miner	 recoverabk, a 
determined above, at the mill or concentrating plant where treated. "Market value," for the purcco 


hereof, when used with respect to lead and zinc concentrates means the price establkthcd 2.o.b. c	 at


the mill by responsible buyers of concentrotes of a similar grade and !ind produced from orea 


and milled in said district ond prevailini ot the time the ores re delivered to the mill for treatment. 


B. YlT 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable jpyrite concentrates calculated in accordaiiic rith weigh 
inc, amplthg and concentrating methods recognized in the aforesaid ditrict a practiq1 ad 	 • t 


rt the time of receipt at the mill. In such event Isee ahll py to Loor a royalty o? ___________ 


per cent of the market value of such pyrite concntrate from or froa the demied p,reii1cca. ¶tcit 


value" for the purpoes of this paraph, iamuch as there is no oablihd market fo such coi 
trate in said ditrict, meaa the amount for which Lessee is able to ll such concntrao, 2.o.lb. a'o 
at the mill. 


l. ROYALTY PAThETS 


1oyalty payments	 be mide by the 1Loce on or before tbe lt dy of each cadair ia


for all orea delivered at th mill durin the prccding calendar month. Ecyality or or pay 


th ament 3hll be paid (a) to cor t 


or (b) hciXl be depocited by Lc	 in


-9 0?	 othr 
Bai	 of


..3







)8nk s Le$or my in writ 	 irQt (such ik bi hby otutd	 nt o Lor to 
receive such aymth, rind dit i ci	 hfl b dad to 1	 iynt to Lcor). 


Lor hU hive no intrt in any subidy 9 bonw, premium, or imil& payment inole by t 
United Stht Governnt or iny agtncy threo with rect to or' find mrs minI from th 
prmi$s &ind no roy1ty cI1 b paid on tiny such ymnt r?ceivd by 1es. 


3kLU have the right to sell ny rock, tathn or other wt mtriia1 (hreiiftr re1rrd 
to	 ",&ist mttrii199) ru1ting from maing or mi11in or from th 1ecd	 Lc	 haIII o 


htc? th3 right to Us!, without chire, o nuich o2 such waate	 tcri	 it niy dofre or it o
purpos. 


In c	 of	 by	 o such rate mtttri1, th Xi	 shall py to Lor, it th	 id oil ecb 
ccilendar month,	 pr cent o the b1anc o th proceeds o k of such ct mtrI 


durhig th precedin c endar month, aft& deducting the cot oZ hind1ing, tochin,	 2or tir-
ket, e11ing, trnortin, &ind delivering $uch wt mtriI, d &ny ti	 o nny ntur 
on such wat matria1 or meured by the procds o the sale of such wte m&triiL Howr, 12 
such waste msiteri1 has bn commingled in stockpiles tt a milling p1snt with wastt nateriri1 reuIt 
from ores fron other L ds,	 shall, in the event of si aIe from such tciilez, j&y to Ior thot 
proportion of	 r cent o2 the b1ince o the prceds o2 1e, i2ter the deductione h-





inabove re2erred t , n the amount of wte materiel resultIng from or from the 1eed premin in 


such stockpiles at the tisnie o2 such sale is to the entire emowit oi? wt mtri1 ii ouch	 t


such time. When nukin psiymenth sis aforesaid, Lessee shi11 furnizh ][ior with & stitmnt ttin 
forth the proceeds of si1e &d the costs deducted. 


In cise Lessor desires to remove, before termination o2 wiste msiteri1 stocki1ed !it mi 
of Lessee, it miy do so upon request to Lessee, subject to the following: Lessee msy impose such regu-


letions upon such removal as it may deem necessary. ]Lee will noti2y Loor to the nouit o2 
waste material rQulting from ores from the 1eaed premises nd unsold w)ich Leaee ccuit i 
stockpiled at the time of such request, and Leor may remove u to FP1 ( ) r cent o ouch 
amount. All hrndJing, accounting or other costs of Lessee with respect twrte material which may e 


so removed shI1 be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which wciste material is stopiled, iLcce hoIJ1 


notify Lessor of such rmation nd of the quantity of waste material to which Lesor is entitlei such 
quantity shall be ( 5) per cent of the amount of waste material reultin from ores 2roi 
the leased premises aKd unsold which Lezaee calculates is so stockpiled at the time of such ermntion 
Lessor shall hive a period of two (2) years after the date of such. notice in which to remove such qwn-
tity and at the eipiration of such period any portion of such waste material not so removed zhall be the 
absolute property of the owner of the premises upon which the same is stored, without 2urther convey 
ance, free ind clear of all obligations of this instrument. 


Lessee's judgment and decisions as to hcndling, stockpiling, apportioninj, cominim, rx11k3tion, 
sale, and costs accounting with respect to waste miterial hall be final and binding. ThG provisions of 


this ]Paragroph 12 apply to waste material from ores milled in a mill owned or operated by )Lscee, Las-


or to have no rights in or to waste miterlil resuJItin from ore, milled elsewhere. 


13. tUTUAL P).OVXSXON 


It is further agreed thcit 2r the first four or)i yecir of this le2erred to in 1Porjr 
hereof, the Lessee may pay to the )Locor .&	 oi	 Dolkr an ccre in liGu O


required mining work (re2erred to ii )Poramh A hereof) during ny work year, pey&ible tt th nd 
th^reo2. Said payment hill be considered dvonce royelty plicbk aiainst ubeuent roylti 	 rc
vided for in Peiragraph 01? thi8 lerce. 


Lecor hereby wirrrnts snd are to &2d the title to the lands ad herein	 th 
thit thic lce or proper notice thereof i put on record, but no later then 	 °'	 ____ 


nd Xc&s shiR1 at all tunes during the life o2 this le h3v the riht, but is not obi	 o 
mortQe or other liens which mcy be due and payible in the event o2 d?ouX o2 	 r 
in which evmt Lescee ohill b ubroa1 to	 the rihtc ol? th hoRdr thro2 d icgor oEc







__:	 - _ _ *	 ' .	 ..	 -S	 ' 	 • 	
:.	


, 	 - 	
SSS• ._ 


cit	 () to rzrc L	 &mand i?or &	 m	 or (b) jit Lcc 


to deduct th	 frDtt iy doi3	 W11t$	 Loi ud tiny o2	 vc o? tbi 


15.	 O LAS 


Th 1l	 rcby grintd hll sut	 co 10	 s	 ll continue to	 o 


&it or m1Zk2 %1flO1? CId kd prmies, thc1ud1in	 ch ric3 the orting qthr%fl ©? thia 


1r ucdd or dvnc royx1ti3	 Md wi	 o y o? th proviio hro?, un1e	 rr2d 


tc!rminttLd s kerafter providcd. 


FL O1TTUJ 


]tn cc o 2ilurt o	 to	 nd rorm the tLr	 eint oblitioi o th 1cce, 	 oir 


m!ty give thirty (©) &iy writt notkce o th breach, vioMAoi or texi1t co	 © in hic 


ce eor hfill scify the det 	 o e	 in order thit Le ty	 W1y i?od 


thereto, nd if the exne i iiot rmdied or coired within thirty (30) &iy after the rcit o? i1 


notice, this Iee heifl thereupon trmiicite sit the otioK 02 Leor, which 	
b evideG1 y noticc 


writing to X.ee, end which remedy haU be ec1uiVe. No foreitUr, however, oafl 	 ertd or 


based on a breach, vio1atioR or deeu1t hereunder or on	 ilur to remedy or co	 the 


c:csioned by fire, riot or civil commotion, trike or other 1abr controveri, i2b)1y o oi 1ibor 
mteri1 or equipment on the open market s delay o crrier, breikige o mch7 o 


government regul&tSion or interference, war, whether declared or not 9 acts o2 nature, or ciny other coc 


beyond the control o Lessee, whether or not o e like nature of the foregoing end whether or ot te 
same could h&ve been foreseen or prevented. 


17. SURRENDER 
Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-


lease thereof, and from and uftt2r such tender X.ssee shall be released and relieved from all 2urtber 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Leasee's rights hereunder, except to account for and make payT!ent accrued 
during the life hereof and except to permit Lsor to remove tilins in accordance with the provi-


$iOflS O parxpjraph 12 hereof. J.issee may at any time s after the surrender or termintiO o? thk lee 


surrender the rights and privileges referred to in paragraph 5 hereof which survive thiD k3c2, by eed-


ing and tendering to Lsaor a written releri thereof, and from and after such tender Loee thell be 
released and relieved from all obligations and liabilities with respect to or in any wriy connected with 
the above described premises or such rights or privileges or the exercise of such rights or 	 ex-


cept to account for and make any paymenth accrued during the life of such rights and prMle 2or the 
exercise thereof. Tender of the aforesaid releases may be made by mailing sane to Laor at the 
hereinafter set forth in Paragraph 18 hereof or by depositing the sixne with the Bank, i rn', t such 


time acting 515 agent for Lessor to receive payments hereunder. 


18. NOTXC]S 
All notices herein provided to be given in writing shall, unless otherwise provided, be ik by 


registered mail to the addresses following, until some other address i designated in notice o 


L)ssQRS ADDRESS 	 - 


7;9	 Z24'/e,e	 I 


•i3% 3?'} 


LS	 ADDS	 ]Obert S. Thar 
do Dr. ROkndI F. io 
P.O.	 101 
Troy, Ne YorL 


l. A)RJ8I[ThAT)[ON 


Xn the	 nt that ores and minerils ire dcovered, mined ind milled from tb 
ie by the Lsoee other thrn zinc ulphide, kd cuiphide and pyrites, royalties to be paid to th 


sh&11 be determined as 2ollows:


'.5
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Xn tht vEt thc prti hcr	 ot	 thXt to	 Ei!	 UC	 YE3t3 


hll b	 by orbifrot;	 ©ir o c1t o obätoo	 to	 o	 rbitro, 


nd the t'o rbitrator co	 ctd to	 ci thir1 rbitrtor. Th xorn11ty	 bv 


shall b bii	 ond coduc!iv o th aro	 to.	 o2	 rrotA co b	 by 


J8rtGo	 lQRJl 


x t	 vt th3t th	 rto ro cainot cr o cny mattr Eriin oAt o2 tho Aac th 


e holl b cttd i	 c	 o bi thov &td. 


Tbc 1'oc hU b bimdx	 on	 to th bt o2 th	 rto 


thfr ro1	 rtFYc2, oacciro ond coc. 


lEN WiTN1S WH)O	 Lc h bo ct fr	 i1 o	 &I In 


Mc3 on t dy aid yir flrct	 rittn. 


XI% th	 rcmc of?:
	 iJi 


,x t1
cc311) 


(c) 


(c;3)I) 


-


( 


stt of Nw York) )
83. 


County 01?	 Mer) , 


Proilly ce b2ora m thiz	 &y o 


th bve iicid )OT .	 to	 Lown to b tht	 bo	 t 2oo 


tp Q	 t	 bD	 cct id & ?oir tht	 od	 c







tcto	 -.----
3. 


C@y ©? _ 


	


ro©i)11v	 ©g	 tho ________1ay c	 ---	 -s 


ab©	 I%3I1G1_-_ 


g0	 o	 t}io	 o IG%ag t	 o1	 OPGI 2	 O1G 2© 


fr frc?	 t o1 d1cI ?o	 oid	 iO3	 c 


TAT OF N1W YORK 


County of	 tJW--	
: 


On this .J5th- day of


	


	 , 19S5-, before me came	 0 


- 
personally known to me and to me known to be the gubcribin ft-


ness within named, who, being by me sworn, did depose and say, that he resides at M__UJJ..-


- , County of	 t- I-k-	 State of _QhiP	 and that he knc!w6 


the essor, within-named, knows 	 her, to be the lessors who is described in and who exeetted t 


within instrument, that he was present and saw the said	 ---------------------------


execute the same, and thatey, Iie, acknowledged to him the 
that t&y,ahe, the said lessors. executed the same and that _he, the said -----	


o 


thereupon subscribed his name as a witness thereto. 


c_	 ,	 _.-,	 Notary Public 
C,mss y "p s	 c : 0 . i ....... 


'sc. 


County o _---------


	


O% th1	 &1y o2	 ,	 ,	
rcoo1llly noicl 


oire me	 ---- and	 - 


to me ieron&ay mo	 to b -_ e3itdntt and	 - 


o	 . 
ac!owd thc they	 th	 8frument ouch cor otd	 2 c 


o2	 coroo.


X*©o17	 C7D 


y ©o3	 i$rc3 


-4	 .
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ECEWEj ,


	


H	 M/R2Gg56 


	


T AGifl1T,	 d	 o c 3	 37o%	 T 
by d	 Oi; , i	 71 k / Th i fl/! 


Ze?	 h0 


o2 Si:- z .	 2 1 t'	 Coty, Stc o	 '' j 


o? the first pirt, hern2tr rerrd to	 Xor, ai1 OBRT S.	 o2 Gc1i D Pva 
icting	 authorized cient or	 roitp os? ndividui1 ctn in tIfr o	 h2	 h 
igrement	 THJ ARXCAN SYNDXCAT ]irty o2 th cd irt, rin2r	 rrI to 


That Lsor, for and in con.iderition o2 th rents, covenants nd conditions hrin rd to 
paid, kept nd jrfored by L, has 1eed ind let and does hereby 1ee nd 1t unto 	 2o 
prosp •	 id minmg u	 only, the following described rmi	 owned by )Lor d itu8t1 
in	 Town, __SL/91kv 


' 


'(	 • 


: Je 


STh: 
e T	 cTe	 J	 8a 


8	
( ) 


,z	 O	 L 


rM ibnd	 h?rin 2r1 to oc T °cd Prvnico."	 ocZII 
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rn	 © 
1. JXPXIàT)ION AND XN][NG RXG)1T 


Thi3 igreemnt i intended to nd do 1e, 1t nd dm o Lc	 U nd vry prt 
nd miln right rind priviIeg in nd upon iid knd abo1ut1y, toithr with th privil 	 ol? 


in tnd insti1lin ny and II machinery find equipmnt nce&ry or covvint in minim proorj 
rind mretAn tb ore. 


. RXGHT OJ? ENTRY AND SURCE GS 


This 1ecie conveys such suthice hind ritht s re neceary for propctig for, dev1opAn unid 
opritin any mine or mi in id 1nd, or ortin mill. oi id land. Lz hU hiv th right o2 
wy to nd from cny p1c whrt prospectn mining or milling oritionz re crrie1 on, rind th 


ub1ic highway.	 howewr, htll u o roadwiy to rind from tiny o mine or mifi o iid 1mnd, 
&id thall ep all	 c1od on such p&rt o said prniccs are ud by it. 


3. IflLG 


Ores minid from the 1ed prni rm&y be miUd and prerd or m&rt theroi, or on 
other lands9 epirttIy or in connection with other ore 9 Xio miy 1ct, rovidd, howvr thct 
bor milling such ores they shall be weighed nd oyd nd the nt rcovrb1t 1d ouIjhid con-
centrites nd zinc su1jphid concntrtes ci1cu1tted on th bi of in 5% rcovry in th c 	 oI? 
and 75% recovery in the ce of 1eid, and in accorthnce with weighing tnd oamjth	 iethc 
i-v	 s	 district as prctici1 nd eflicient t the time of recip it th mill. 


4. UOVAL OF SThUCTURJS 


Lessee shall have the rij ht to erect snd install all necesstry buildiir, tramwy, michiery nd1 
equipment on said land 2or the purposes of mining, milling, cleaning or otherwi reprin or meur. 
ket all ores mined therefrom, and Lsee shall have the right to remove the sim it the ezpirtion o2 
thi3 lease, or within si (6) months thereafter. 


5. TRANSPORTING OR RMS]CNG ORES 


Lessee shall have the privilege of raising ores from said land through shts or inclines on other 
lands in the arei, and the privilege of milling, clenin or otherwise tretin cuch orez in pLnt or 
mills located upon such lands. Lessee shall aLso have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee ha swk or driven on the leased premises or the purio 
of working same, and of milling, cleaning or otherwie treating such ores in mills or plantn 1ccctd uon 
the leased premises. The privileges referred to in th last preceding sentence shall curvive the termina-
tion, by expiration or otherwise, of the lease. For an period after such termination during which 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the 3ur-
face of the demised premises, ores eclusive1y froth other lands in which Lecoor has no interect, o 
(b) milling, cleaning or otherwise treating on the dmised premises, ores ecluively from such or 
land$, or (c) doing both (a) and (b), Lssee shall pay Lessor at the rate of	 er yr.
The right to use underground inclines or ep1oration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the ue of any of the me 
may be necessary or convenient for any mining purpdse connected with this or any other property. any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any oi? itc 
property used in connection with the eiercice of the riht and privileeg referred to in the lat pour 
preceding centence of this paragraph within si () months after tenderii a releoe o the ce. 


--- © J_ 


The pirtie mutuilly ijr 	 provlc1	 eob ar ai' 


	


l___ , (hcreina2ter	 2cre1 to co the 1ie of this agreement btnn	 ___ 
yecr") chall: 


A. Per?orm mininj work on the prmieo, or 


1E. Drill elorQtory core boo, or, 


C. Procpct geophyicilly or geochemicully, or, 


D. Poy the o%am o? jOçfpo	 - IoP& the epirtion of any ori yr







which	 h not prform	 . 3. o C. such prnc t 1 
11in;3t ub?qut royi1ti )rovidc 2or ii Prrh o? this 1Go; J?ovidd, however, that 


i2 Lc? trmnt thic	 prior to th	 JArto o ny work yEir,	 ll jy	 or&0cfp?a GO P	 ' for each moith duthg ch work year thit this 1e wa in 2ox ind	 ft i undot howvcr, thit 1try tiv J3, C rind D chll on be p9lic 	 d1ui th mt your oi1	 ro 1ca, i.e. up to 


E. It i further ard that in	 vnt thqt th	 1 mt	 u during th Iif of this 1ec dro9 	 (1)enth r poufi	 miy cotIu or] o? oy kind or 1yments in lieu thero under this li until th 	 A1 ric	 or	 )7	
( 2)cents pr pound, but cuch ceitjon of work thll xot exceed &i riod o 2our (4) yarg t imy o 


7. 1XNXXZE DAIAGJS TO PRXS1 


shall cover or c	 U prospect hok, rind $hU do no more dij to croji oi 	 d 1nd thin miy b flecessiry end thall jy all damage to growbng crops while projctijig. ti c 	 te r-ties hereto ha1i not b abk to igre upon the tmount or ertnt of such die, 
thc oi	 tll 1	 . termiried by arbitrition the Lor to 1ect one arbitrator, tb L	 to	 oii two irbitrQtors so e1cted to 1ct &i third cxrbifrQtor. Th iwird mid by	 d rbitr g binding and conc1ujve on the parties hereto. Should ny w11 now ru1Qry uc 2or wr 


on th prmi. b2 drained by mining operitions carried oi by 	 ajr	 to urJ )Lorwith i new water supply equal to the eiiting waiter supp'y before mining oerition were crri om. 


Lessee agrees not to sink a theft or erect a plant on the demised prenlc within two 
hun1r (200') feet of the present main bui1ding on the demised premises. Lessee er	 to supjort ll o2t and drifts when in its sok judgment it sppears necessary, rind not to remove ouch	 çort witkout thwritten permission of Lsor. Lsee heli not bz liable for dee in event o cvg of said 


premises or any portion thereof by reon of failure of supports or llLirg ]e2t to suort the 
8. RECORDS AND REPORTs 


Lessee rees to keep en eccurate record of 11 ores mined from the Ieeed rjc o o 
Ci1Cu1etjons re1tive to royalty peyment hereunder. The id records miy b inc by Lai©r 
sill reesonable tunes. It is further agreed thit Lecee will eke &vai1b1 2or	 or' incrti	 it llreasonable times during the term of this 1eae, inorrn&tion as to the Ioc8tion end ootig of . each hole drilled on said 1ind. At the termination ]Ese will furnish a 2actuI record of any hoJ1e dric on th lend together with a map showing the location of such holes. 


. ROYALTxj 


Lec will pay to Lessor,	 rent or royalty, the following:	 per cent o the mr 
value o such recoverable leed and zinc concentrates, from ores mined from the leased 	 "Ccm-Centratej' 9 for the purposes hereof meui1s the salable zinc and lead cuiphide miner 	 r overabe, a determined above, at the mill or concentrating plant where tre&ited. "Market value s " 2or the 
hereof, when used with respect to lead and zinc concentra meana the price establjh Lo.b. ccuj cit 
the mill by responsible buyers of concentr 	 of a similar grade and kind produc from oreij mh and milled in said district and prevailing iit the Je the ores are delivered to the mill llor trtnt. 


13. 


In the event that Les elects to recover pyrite concentrites, the ore ihili, b?ore mifli	 bweighed rind assayed and the net recoverable pyrite concntrat(? calculat iir ccordc with w*b-ing, aampllng and concentrnth methods recognized in the foreid ditrct s prcicticgj idI 
8t the time of receipt at the milL Xn such event Xaee MU y to )tcicor ci iroycilty o 
pr cent o the market value ol? such pyrite comcntrat from ores frc th demfr,i 
value" Lor the purpoae of this pirciroph incnuch 	 there i no etabli	 mcii	 or uc) triites in said district, means the amount 2or which Lessee is able to sell such 


contrcg , Lo.b. t the mill. 


1. ROYALTY PAYENTS 


Royalty p0yment thall b mcde by th	 on or be2ore thee kt &iy o? 	 co 2or all or dQliver	 it th mill durin the 	 cilendcir month. oyiRty or ot 
thA	 ihdU b paid () to Xcior cit 


or (b) idll be depitdi j L y in __________


--------, or ob







Bank as Le&or m&y in writing deoQt (such &nh bin hby ontttuted 	 ant o Lor to 
receive such pyrnnth, 8nd dpoit ii such bn) ihiU b dmcd to 1 	 yment to L!&or). 


Lor shall have no interest in any ubøidy, bonus, premium, or imi1ar pymcnt xncd by th 


United Stites Government or tiny ency thereof with rpct to ores ind minerals mined from th 


premises and no roycilty hi11 b paid on ny such payment received by Lse. 


12. ROCK AND TAXLXNGS 


Lessee ha11 hive the right to sell any rock, ti1ings or other waste m&terial (hereixici2tr rferr1 
to as "waste mtriiI") ru1tthg from mining or milling ore from the 1eced prernis. Lcce ihll oco 
h&ive the right to use, without chirge, o much o2 such wrizte mtteria1 s it my deir 2or it own 
purpo3e. 


In case of	 by	 cee o such waste miteria1, the Lessee shall pty to Lor, tt th end o 
c&endar month, /i tT öl per cent of the balance o the proceeds of a1e of such wte mctc1cI 
during the precedin calendar month, after deducting the cost$ of htnd1ing, tockin, preparing for xnar 
ket, selling, transporting, and delivering such wte miteria1, rind ny txe of ny nMure aeb1e 
on such waste material or measured by the proceeds of the sale of such wte materiaL However, i 
such waste material has been commingled in stockpiles at a milling plant with wiste mterlal reu1ting 
from ores from ?t	 1 ds, Leee shall, in the event of a sale from ucb stckpi1e, py to Lor thct 
proportion of -b)_ per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred , as the amount of waste material resulting from ores from the leased premiaec in 
such stockpiles at the time of such sale is to the entire amount of wote miteri1 in such tcckpileo it 
such time. When making paymenth as aforesaid, Lessee shall furnish Lessor with a statnent setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled t g mill cite 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lation upon such removal as it may deem necesstry. Lessee will notify Leor a to the nount of 
waste material resulting from ores from the leased premises and unold which Le cdcuki ic 
stcckpiled at the time of such request, and Lessor may remove up to/	 (ô) pr cent o uci 
amount. All handling, accounting or other costs of Lessee with respect to waste material which may b 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material i stockpiled, Iee c&U 
notify Lessor of such tertnintion and of the quantity of waste material to which Lessor i entitled. Such 
quantity shall be é F3 ( per cent of the amount of wa.te materiel reiulting from oz from 
the leased premises aic6 unsold which Lessee calculates is so stockpiled at the time of such teriniticri. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such qucin-
tity and at the eipiration of such period any portion of such waste material not o removed shall be the 
absolute property of the owner of the premiaes upon which the same is stored, without further convey-
ance, free rind clear of all obligations of this instrument. 


Lessee'3 judgment and decisions as to handling, stokpi1ing, apportioning, cominglxa, llcation, 
sale, and costs accounting with respect to waste material shall be final &id bindi The provicionz of 
thia Paragraph 12 8pply to waste matarixl from ores milled in a mill owned or operated by Leee, Leo-
or to have no right. in or to waste material reoulting from ores milled el.ewhere. 


13. [UTUAL PROVISXONS 


It is further agreed that after the ftrit four work yearo of thio 	 referred to in iorj	 G 
hereof, the Lessee nay pay to the Leoor £T	 --- -	 Dollaro an cere in lieu of 
required mining worh (referred to in Pcrojrh tA hereof) during ciny work yecr, payoble ot the end 
thereof. Said payment ohail be considered advanëe royolty applicable aalimst cubcEquent royc1ltieo r-
vided for in Parograph 0 of thic leace. 


Xi2or hereby warranto and are to defend the title to the lando I 	 h rein uj to e 
that thio lease or proppr notice thereof io put on reçord, but no later then 
and Leooee ohall at al thnes during the life of thio lece have the right, but ic ot obliged, to cy tc, 
mortgceo or other lians ''hich miy be due and pyab1e in the event of dult of 	 l 
in which event Leocee ohall be cubrogated to all the rights of the holder thoreof ond Lea©r olico crii 


4.







--	 :--	 -; 


at Lsee's option, (it) to raimburc Lo	 upon 1emnd Kor such pyint made or (b) to pmit Lo 


to deduct the sam'a from ny dvi?c or 	 royt1ti due Lor udr ziny o the proviio o2 thb 


1eaie.


15. TRIZ OF LEASE 
Th kereby grntd shall subsist rind run o 1og as Lessee shaU continue to prcct, ojr 


ate or mine upon said 1ead remies, thc1udin such periods as the operating requirements ol? th 1eoe 
are suspended or idvance roy1tie re paid under cny o the provisions hero, unless surrendered or 
terminated as hereafter provided. 


16. FORFEITURE 


n case o 2ailure o Xi aec to beep and perform the terms and ob1igitions o this 1eae, Leor 
may give thirty (30) dy written notice of the breach, violation or deu1t comp'ained o, in which 
cese Lsor shall specify the detái1 o the azne in order that Lese may be u11y inforGd with r©t 


thereto, an , i the same i not remedied or corrected within thirty (30) days after the receipt o sxid 
notice, this lease shall thereupon terminEte at the option oZ Lessor, which shell be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shU bs sertd or 
based on a breach, violation or deau1t hereunder or on a failure to remedy or correct the ime, rhen 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay o carriers, breakage o2 machinery or equipments 
government regulation or interference, war, whether declared or not, acts o nature, or any other cau 
beyond the control o Lessee, whether or not o a like nature of the foregoing and whether or not the 
same could have been 2oreseen or prevented. 


17. SURRENDER 
Lessee may at any time surrender thLc lease by executing and tendering to Le&or a written re-


lease thereof, and from and after such tender Lessee shall be released and relieved from all 2urther 
obligations and liability hereunder, w ith respect to or in any way connected with the above deecried 
premises or the exercise o Lessee's righth hereunder, except to account for and make payment accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions o Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this leaae, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by execut-
mg and tendering to Lessor a written relee thereof, and from and after such tender Lesee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise o2 such rights or privileg, ei-
cept to account for and make any payments accrued during the life of such rights and privileges 2or the 
exerCise thereof. Tender o the aforesaid releases may be made by mailing same to Lessor at the ddoc 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if y, at ouch 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 
All notices herein provided to be given in writing shall, unless otherwise provided, be miiled by 


registered mail to the addresses following, until some other address is designated in a notice so lvm. 


LESSORS DRE
( 


\•_) (•.\ 
c t:bP& - 


L1S1S ADDRESS


t4',Q M;7;( 
/RI' 1 S U 


Robert S. 1arks 
do Dr. )O1nd F. iEw 
P.O. Box 101a 
Troy, New YorL 


l. ARBITBATICON	 . 
In the event that ores and meralz are diacovered, mined and milled from the &ied p-


ices by the Lessee other than zinc ilphide lead ulphide and pyrites, royalties to be paid to th X.or 
shall be determined &is follows:
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Xn th event th' pirti hrto &s1 not b able to mutiMUy	 upon such royei1ti, the	 ie 


hi11 b dtrniined by rbitrtioi; t Lo to c1ct ox rMtretoi the	 to se1ct one rbitritor, 


ird the two g rbitrator so 1ct to ca	 c thfr1 orbitrator. Th royiIty dtrmnd by ch irbitrtOr3 


th811 bQ ifld1fl nd conc1uiv on th	 rtc gto.	 o th rbitreiton &il 1	 by 


&to p21a. 


In th vt thit tk	 rti hereto ci	 on cy xnttr rsing out o this 1e, th 


&z1t hi11 be ctt1td n th cm	 i1? c	 b°ve 


©. ASKGNABXTY 


Th 1ea hzi11 1b bnd upon nd 	 o the bt o tfr rcth &tQ )to, nd 


thfr rCCEx1 rrtitiv	 oucr nd ooio. 


IN WXTN)S WHDO1, Lor nd Xic hnv^ Jruto ct tir hndc n1	 1 i


1ict', og th dcy od yr rot bovc wrtt. 


.	 .	 LISOi 
b th	 rc	 os?:


- -_.. - 	 _. .	 - 	 _. 	
- - .:_ _- --	 - 	 - 	 -- 	


-- -	
.___	


.


—4cc2A) 


Stxte o2 New York)
SL 


County o2	 flsIer) 


cie b2ore me th	 __day of -	 , 


th bov n1	 1OBT . WRKS to m Lown to b this roi wo icut th 2o 


d cod	 o b hio	 ct cnd	 oir	 w	 n1	 c 


* P







_-.- --- -	 -. . 


County 0g 


P rooraoJ1br	 tü	
A____ 


tht2 3	 oiL 
to	 to b th	 oor ho	 ud	 trut, omd ocoIcdi	 oa	 o thfr 2	 ct d d ?o th ta	 therein t 2orth. 


Notr P'abRc,	 _ 


STATE OF NEW YORK 


Cowty of ---.-


On this	 day of	 etCIer-----, 19, before me came Theoa0.r t z , 
------------------------prsonu11y known to me and to me known to be the subcrIbin 


ness within named, who, being by me sworn, . did depoae and say, that he resides at 	 JUiQfl 
Stark	 Ohio ----------, County of ----------------------State of ----------nd thot he £i 


	


the lessors, within-named, knows them, &XE	 to be the lessors who is deacribed in and who executed the


witttjn ins1,rumnt, that he was present and saw the said 
Nirr in cton 


execute the same, and that they, e, acknowledged to him the said
.	 Theodore R0 Wertz0jr0 that they, -, the said lessors, executed the same and that he, the said -------------------


thereupon subscribed his name as a witness thereto. 


------


	


. .	 C.oun:,	 5 7 \.	 Notary Public Comrn,ssior cxirc Mc r . 30, 9..... 


On this	 dny of
, I1	 , 1rc&Iiy aQcd 


before me	 and 


to me peronilly known to b	 Prj1eit and 


rective!y, o	 - 
icknow1eded that they ecutd the foreoin instrument a such ocr and a th frc dd of auth corortLn.


Not37 Pa;	 - cJTh1p 


ty	 jiro	 ___







.
.	 REcEIv;tY I 


ftL	 wI:\R 2 6 i956 


T	 o& a	 o c 5/ cr ©	 7 , 


1w o	 , r	 c 
4921 


' 


o2	 :7D i	 i c	 Comty, Stt O	
j ü 


0g	 rct port, hrein2tr rrrd o	 Lzor, d OB)T S. 
z MAthorLd	 nt for i roup ©? indiviuci)Ic ctng in their owii 1)oI? 


rc g nt s TH ARXCAN SYNDXCATE, pty o th ecoimd part, 	 inuft	 to o Lo 


cLflr © LU 


Thsit Lsor, or nd in con.iderxtjon of the rents, covenanth nd coiditio,j, hrn jd o 1 
pci!, Jept rind rformd by	 h 1ed ind let rind does hereby )I 	 nd t uio Lc 


mininj ip	 oüy, the 2ollowing describFmies orned by Lcor 	 itct 


, to-rit: 


74z.fl?	 'k 
ffsr
	


a 4' % & I •S ec0 
Mi1h 


I :	 d 


.	
e	 %e 


ibfici ic	 hn	 to	 T	 Xcd Pmca"







rn © - 
1. XyXiOTXON AND tXNG RXG 


Th	 rment i itdtd to and do	 1t &nd dmi to Lc I1 nd v7 


eund mining richt nd privik in 
nd upon id 1end bo1utXY, toth?r wiith th pirivilG o? 


in ind BtIIII!	 ny mnd 11 machinerY nd equim%t BCY or CflVUTht in m2U1, 


and mar!tAnc th ore. 


. GHT O) 1NTRY ND SURFACE RIGS 


This 1ee conveys such SUthCe 
1nd ritht is re nciry or prospctthg for, dveJoPifl	 d 


ortfli any m	
or minc? in iid 1tnd or opritiflg miliz on said knd. Lo ch&ll have th ri1t o 


wiy to nd from fly 
plc whr propcting mining or milling ortion ar cirrid on, and 


ub1ic highway. Lesee, however, hi11 uc on roadwY to nd 2ron iny ow min2 or iI1 on 


rind ha11 k	 t1I gatts cIod on such pirt of thd premi 	 ire ud by it. 


3. UDtLXNG 


Om mined 
from the 1eed premi&e my be milled &nd repred Zor meiret tern, or on 


other Ind, eprate1y or in connection with 
other ores, Lee my e1et, provi, hovever, that 


be2ore mfflin such ores they shall be weighed nd aye and the net recoverable 1ad ilpbide con-
centrate and zinc u1phide concentrates c&lculated on the basis of an % recovery in the c& o &ütc 


nd 75% recovery in the cage of lead, and in accordiflC with weighing nd em1ii metho 


,6;/i;	


prcticaI nd efficient at the time o receipt the milL 


4. jiOVAL OF STRUCTUR1S 
X4s$ee shall have the right to erect and install all necessarY bui1ding, trawaY, machinery and 


equipment on said land or the purposeS of mining, milling, cleaning or otherwi preparfnt ?or ma 
ket all ores mined therefrom, and Lsee shall have the right to remove the same at the eiration o 


this lease, or within si (6) months thereafter. 


5. TRANSPORTING OR RAISXNG OR]S 
Ldssee hafl have the privilege of raising ores from said land through shafts or inclines on other 


lands in the area, and the privilege of miUin, cleaning or otherwiY treating such orc in plants or 
mills located upon such lands. Lessee shall alzo have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee ha sunk or driven on the leased premises for the urpo 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plant located 


un 


the leased premises. The privileges referred to in the last preceding entence shall survive the termina 


tion, by expiratiOn or otherwise, of the lease. For any period after such termination during which Lecee 
is (a) raising, through a shaft driven on the demised premises or through an incline ojpening 


on the our-


face of the demised premises, ores exclusivelY from other lands in Which Lesaor ba no interest, o 
(b) milling, cleaning or otherwise treating on the demised premises, ores juivel from such other 


landL or (C) doing both (a) and (b), Iissee shall pay Lessor at the rate o 6 o r year. 


The right to use underground inclines or exploration openings eiüsting in the 1eaed premises at the 
termination of this lease shall also survive such termination for so long a the use o any of the airie 


may be necessarY or convenient for any mining purpose connected with this or any other roerty. Any-


thing hereinbefore to the contrary notwithstandin g, Lesaee shall have the right to remove any o itc 
property used in connection with the eercic2 o2 the rights and privile3es referred to in the lact ?our 
preceding entenC3 of this paragraph within si () months after tendering a relace o2 the 


_T_ © @_ 


cis. ADVANC1 iiOYALTX]S AND WORK RQUX)iNT


rejnotheice prid* eac1 year 


the life o this agree2neflt beL1nnin	 it	 (herelnc2Gr rG?QrrGd to o The parties mutuafly agree that 	 , 


year") ohall: 
A. Perform mining worlz on the premie, or 


i. Dxlii eloreitOrY core holes, or, 


C. Prcct	 hyiccYY or echmicallY, or, 


10. Pay the um of? (04 ?	
piraton oi any ori year







which L2G hs not prornd ft	 A. BL or C. ouch	 o 1	 ci1d idvon	 oyv
3int Ub32QUflt roy1titc rovi1 ?o in Prreijh of? thic oc; rovid, howvr, that i, )tac 


trBinat' this 1ec prior to	 eirtion o eimy work yr Lc 	 U y Lord74 	 o 1s 


for each moimth during uch work year thit thic 1e	 in orc nd	 ft i undrtc@1 d 
ho'ever, that 1	 itiv B, C rind D ha1 only	 ipjp1iccib1e 1urin t first tour ro 	 roi 


i.e. u to J 


	


J. xt i further xrd that in )	 ven tht	 mrkt hll t cy t 
durn the lift c thin I	 droj bow4'	 4J )ent jr nd, Lc ny dbcwtnw oik o	 r 


hind or payments in lieu threof under this 1 	 until th	 id jri	 quiI or zcd	 &d 


cnt pr pound, but such ction of work hai)I not cd prto ol? your (4) yr it cny one 


Leu zhall cover or c	 tll proapect ho1, nd hcll do no more dim&ge to croj on gd 
thmn my be necessary eind hll piy tll dimage to growing crops wil ropctin. )Ln cc th 
tic hereto h11 not b ib1 to	 upon the amount or ztnt of such dnge th tc	 iU 
termind by arbitrition, the Lor to zelect one trbitritor th	 to 1ct on irbitmto, 
two &rbitrator o e1ected to 1ct third rbitrtor. Th &wxrd made by said irbitrtor	 ill
binding find conc1uive on the pirtie hereto. Should xny well now regu1ir1y ucxd or wtr csy 
on the prenthes be driined by mining operations carried on by I.ee, Le	 to urnLh Lor 
with e new water upp1y equiI to the ethting wcter up1y before mining opertion were cerr	 oini. 


L2see agrees not to sink shaft or erect a pleint on the demiad prtmie within two hun1rl 
(200') feet o the present main bui1dingi on the demised premisec. Lee &gre to uport cU hciftc 
end drifts when in its oIe judgment it ippearz necessary, and not to remove such suort without th 
written permizion of Lessor. Lsee shall not be 1ib1e for dmg in event of caving oZ said 
premie or ny portion thereof by reison of fii1ure of supports or pillars left to uport the 


8. RECORDS AND REPO)FTS 
Lee rees to keep an accurate record of all ores mined from the leased pre g	 d o2


calculations relative to royalty payments hereunder. The a&id record1 may be inxcttd by Xor o 
all reasonable times. Xt is further agreed that Lce will make tvai1ible for Lor' incion, t ll 
reasonable times during the term of this lease, information as to the location and ootge of eich hole 
drilled on said land. At the termination Lessee will furnish a factual record of any ho]Ie Irilkd on the 
land together with a msp showing the location 0f such holes. 


. i?OYALTI1S 
A. L1i 2	 © 
L4;oes will py to Lessor, as rent • or royalty, the following: 5	 per cent o2 the crIet 


value of such recoverable lead and zinc concentrates, from ores mined from the lesed premks. "Cc 
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, g 
determined ebove, at the mill or concentrting plant where treated. "lVAarket value," for the prco 
hereof, when used with respect to lead and zinc concentrates means the price established 2.o.b. cir t 
the mill by responsible buyers o concentrites of & similar grade ind kind produced from ores md 
and milled in s&id district nd prevailing t th time the 'res are delivered to the mifi for tretmnt. 


3.	 III 
In the event that Lessee elects to recover pyrite concentrates, the ore hil1, before miUl 


weijhed and assayed and the net recoverible pyriL concentrates cilculted in ccordnt with weijh-
inc, sampling tind concentrating methods recognized in the aforesuid thstrCt s practi 	 cnd
it the time of receipt at the mill. Xn such event Lessee shU piy to Lsor a rovclty 
per cent of the m&rket value of ch pyrite concritrite 2roi ores from the demie premic. 
vxlue" for the purposes of this pirnrah, iimuch	 there is no tbIIQh1 mret for 
trate in id dLtrict, means the amount for which Lesziee is able to sell such coneitrt, 2.o.1. ci 
at the mill. 


ioyalty payments &all be m& by the Lcee on or before the lt dcy of each cc&mor icJ 
or li ores delivered it the mill durfin the rece1l c&ilendcr mo?ith. 1oyolty ©r or ji 


thl	 eeent zhU b	 () to Lor ot	 '' -_ 


or () ohll be &pcited by 


f_	 - 


..3







&nI a )Ior miy in writi doio (such 1ci	 hry	 nt o Xor to 
receive Buich I QyYfltflt , ind	 ooit ii ich bath ohafl b	 to 1	 ciyermt to Lcor). 


]Lor hill have o ntrt n any subidy, bonus, premium, or ii1r jpaymnt icd by 
United St1t8 Govrnmt or iny igncy thereof with respect to ores nd mirs mi 	 ?ro th 
prmi and no royalty hll 	 piid oir ny such yment received by 


1. ROCK AND TAXLGS 


ice shall htvc the right to 11 ny rcck, t&iluii	 or otr rcte xntria1 (hr&&&r rfrr1 
to a "wt materii1") ru1tin from inin or milhin or from th Id r gnij. Loc ol&ill o© 
hiv the right to use, without chir, &o much o ouch wt mtriI 	 it mty d1oIur 2o it o
purpo. 


In case of	 b	 o2 such wiste mtria1, th	 shi11 pciy to Lor, it thx	 d o? c1i 
ci1end&r month,J____	 r cent of th ba1nce oZ th prccdc o i1 of such wt	 oiro 
during the prEceding	 ndar month, after deducting th coth o hindling, tockin pj rjpar 2or iir-
ket, 3ethn1L trnsportin j , nd delivering cuch w&te mitria1, nd ny ti	 of y nitur 
on such waste mitsri1 or murd by the proceds of the 1e of such wt mcitri. 1Iorr, 
&uch wte matrii1 has bn commingled in tockpile it milling p1Int with wt mtrI rcufti 
from ores 2romth r	 , Xi	 in the event of e ei from such	 y to iCoor tict 
proportion o2	 V	 r cent o the bi1nce o the proccds o2 	 2tr t	 1uon
inabove r2errd to, the iniount o wastt materii1 resulting from or from th k1 jrmci ü 
such £tockpiks t the time o $uch a1e is to the entire imount o waste mteri1 in 3uch tocpiIeo xt 
such time. When making pynent, iz aforesaid, Lessee shall furnish Lessor with a cthtment ttb 
forth the proceeds of sIe rind the costs deducted. 


Xn ce Lessor desires to remove, before trmintion o wte mterii1 stccipi1d ot 	 1 
of Lessee, it my do so upon request to Lezsee; subject to the followthg: Lessee may impose such rgu-
lationz upon such removal as it may deem neceiry. Lessee will notify Lsaor & to the mou o2 
waste material resulting from ores from the leed premises and uno1d	 ich	 ciku1Ico l 
stockpiled at the time o such request, and Leor may remove up to 1/J (f	 ) r ce o cuci 
eimount. All hnd1ing, accounting or other costs of Lessee with repect to	 nria1! which mcy b
O removed shell be paid to Lessee by Lessor be2ore removal. 


Upon termination o milling at a mill iti at which waste material i stochjpiled, Lcae thoR 
noWy Lessor of sh,)pination and of the quentity of waste material to which X.or i entid. 
quantity shall be d 7 1j S ) per cent o the amount of waste material reultin frci o 2roa 
the leased premises ai1 unsold which Lcee calculates i o stockpiled at the time o such tialiotioi. 
Lor shall have a period of two (2) years after the date of such notice in which to remove ueh qiw 
tity and at the expiration o such period any portion of such waste material not so removed shall b th 
absolute property of the owner of the premize upon which the same i stored, without ?uflbr ccw 
since, free and clear of all obligations of this instrument. 


Lessee's judent r.d decisions as to hind1ing, stockpiling, apportioi, comain, 	 ©otio
szil, and costs accounting with repect to waste material hgiU be. final and binding. The proviio o 
this Paragraph 12 apply to waste material from ores milled in a mill owned or orcted by	 Leo-





50? to have no riht in or to wacte mtrial raculting from ores milled ewhr. 


13. UTUAL POVXSXONS. 


xt i further agreed that i2tr th lrit	 r y ' oi? tith I	 2crrd to i Pooro	 0 
hereof, the L5see may pay to the Lcor __________ 	 u1ar a ocr ii	 u 
required mlnin worL (referred to im PrmI A hro du 	 cny wor year, payob n
thereof. Said peiyinent shall be coni&red advance roycxltty a1icabk a8iriot ubuet roycfr 
vided for in Pirraph o this 1cac. 


Lcor hereby wrront nd ar	 c d?td thc tlUe to th ld aced h	 u @ 
that th3 1a or proper notice thero2 i put on rcord, but no 1atr tha 	 o c 
ad	 thoU at all tizne during the 112e o? ti ln have the right, bu 	 ot oI!i	 o 
norG	 or other liens which may b du ad piyible i th vnt ? 	 o? ji 


ha	 ich rnt	 hal1 1 3ubroat to dl the riht ci? the hor tro od	 o1b


..







ct LG&3 oto; (a) to	 b	 Lc ii	 mnd	 math	 !c& o () to jAt Lo to 'ct thc	 fromi cn oo	 Uti	 Lc©	 ciy 02 th	 of13a.


The 1cc! htrby	 thll subzit	 ru c 1c	 Lc shafl	 cr site or miie uo	 id k	 incha1ii nuth jric	 th ojrting	 ©2 tc sire	 or idv&nc roya)1tho or juAd widr any o2 th roviio hrof, unki crdki 	 or terminittd	 hereafter pirovidd. 


1. FORiXTUR 


n cc: o2 2cilur o Lc	 to	 ind r2orm the trvj nd obAoti	 oi? t	 Lor %Y give thirty (SO) &iyc writt	 otk o thus brQch9 voo or &cli	 o2 iiCQC? Lor dll cciy the dtail o th O2fl fl order thElt Lce may b 2ully i1Thfo? thercto, rind f tht 	 i ot rm1Jcd or corrcctd within thtirty (30) diy 2tr thc rct o cAcI 
notice, thth 1ec shall thereupon rrit tt th otio ol? Lor which all	 evidc br ct n writing to	 nd which rndy shiI1 be ec1uiv. No gorfeitur, hovr, haU	 cc'tJ o based o a brieh, vio1ition or deaui1t heru&r or o	 2ilw to remedy or corict 


C jOflt1 by flr, riot or civil COmInOtIOn triLj or other Icbor controveri, ibiliy to obQI2a .cbor ittri	 or equipment on th open m&rket, de1y o? cirrier, brekge o IfltChi1ThK7 or	 ai g
governincnt rilition or inter2rence, war, wther dc1r or not, ict oi? nturc or iny or ciw 
beyond the control of Les, whether or not of ti like nMure o the goroin rind htr or ot th sixne could have been gorevi or prvnt. 


17. SURRENDER 


my t ny tne rrnder th 1e by excutAn rind tndrjn to Lcr	 rit 1eise threo2, umd from rind c2tr auth tndr Xee thaU b rIecd eind rtlived fro li 2urtr ob1igtiogis and 1ibiity hreunder with re 	 to or in &ny wty conctd with th ibove dri
premis or th exercise of Lasse' rihtC hreuider, eicept to account for ind make 
during the life hereof rind except to permit Ior to remove tailings in ccordnce with th rovi-
iOK1 


of Prigrh 12 hereof. Lessee may it any time, 2ter the surrender or termjaition o2 this Io 
surrender the rights rind privileges referred to ii ]Prigriph 5 hereof which survive thij 1ecc by 
ing and tendering to Iiesor a written ric throf, find from and iftr ouch tender Lcc thxfl b 
released and relieved from all obligations and liabilities with respect to or in cny wiy connct with 
the thov described premises or such rights or privileges or the eiercice of such righti or pvil 
cept to account or and make any payment. accrued during the life o2 cuch rights and privik 2or txa 
eerci thereoZ. Tender of the ai?oresid relee may be made by mailing same to Lor at the addrj 
heinjtr set forth in Paragraph 18 hereof or by depositing the snrne with the BsnL, i any, t 
time Elctlng as agent for Le&or to receive piyments hereunder. 


18. NOTIC1S 


All notices herein provided to ba given in writing shell, unless otherwj provided, be mib by registered mail to the addresses following, until some other address i deignatd iim notl2 co 


obert S. 
do Dr.	 F. ESre 
P.O. 1Boi 115 
Troy, Ne York 


l. AEXT1TXON 


Xn the event that ore ed minert] ere diovred, mined and milled from the kcj 
co by th Le other then sine ulphd	 od cuiphide and pyrites, roycxl 	 to b jcthl to 3hll be &termjne c follows:


'-5.,







r•1 
Xn th	 thc	 rtic	 oUt ot	 k to	 g ao)Ur Qi3c	 cI	 t 


thail	 t?mine by itrti;	 t ct o	 Lc to	 o rMtrQo 


th two irbitrctor o	 t	 o thfr1 thitr°. r: orolty	 W 


11 b 1thidU	 3d cocIuiv ox	 to.	 o?	 c	 Y 


-o


x thc	 that tk	 art3 ict?D CQEfl	 OZ1	 ttc?r rifl1 OUt © th3 1ic t1 


11 1	 in th	 c hi	 3taL 


©.	 0 


Thc 133 a1i	 indn	 o th bm'lt o2 thc rjcthY2 3rO rtO 


thcir	 rc%31	 c!fltcttftVc,	 CC003 i6I	 iijo 


	


XTS	 Lcr	 hcxv	 rntD t th?ir flt$	 co oI in 


lic,	 dy d yeir ftt	 rtttn. 


)I	 cC2 o:


-	 '	 - 


0	 . 


0 


• 	


000	 • 


Sthtt o New York) } 


County of ,ene1er) 


PeY	 be2or me this	 o	 . 


the ove na	 O8)RT S. 1A]K to	 oYfl to b the ros	 o xed the 


ci	 b c fr	 t ed &I or th ic zd pre	 t 2o. 


ooir7	 --	 -







.	 .	 . -	 .	 '	 • . 


nt'f 
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fl mT_ -	 4l4_ 
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STAT) OP	 OK 


C4B%ty oil	
: 


	


c to J5--	 o	 Pt----. i--5	 u 


-	
lly bm to me QJi%l to	 w1 to rt 


w	 by	 1Y, that o	 &t 


ta	 uhio 
- -9 Cnty O -	 Stnt	 that 


kb	 wit	 them,	 to Ie th	 i


within btrument, that he w prent d w the 
Fu11r 


ecute the	 ind th&t th y, .Ji cledied to him th	 Ld 


that ti2y,	 th	 Id Iowr, eutd the izie	 that he, the xd 


thei3Th ube1 M name	 itne thereto. 


y	 exp	 ;	 V.	


/1 


	


-	 . 
LWCC	


?;TY 
CornmissiO expre5 Mor. 30, 9..
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cmigy o2 


ctt	 oyo2
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Ty o	 tGi )	 , 1	 L 1I	 4I	 ,
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o2 S7 /*'d:2 i#	 County, Stt o	 ''	
?' ' o th	 ot 1irt, hiftr	 o Lor,	 ROT .	 o? 


ot	 E1$ eiuthor	 ont ?or i ro o?	 Ml1 ict	 thfr o	 oi 
3Rnt iB TH) A1CM YNDXCAT	 rty o? t coid	 ,	 © 


That Lcor9 or d in COidertñOn of th xnt, covenint and coitio	 gr	 o d9 hept	 by	 h 1d nd 1t rind dc hxlby 110	 d t	 o La 2 


:: '2 e	 .	 , C	 tit: 
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I'	 M D	
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e'5:.	 g74i ?Qf1Th - 
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1cRfl	 g 3D Th 613Loc3I )Pi;3'9
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I -..	 -"---	 -- .-	 .	 -	 -.	 ------- :-


Th3 3JM i intdd to d dc 1c	 nd &ie to	 I1 nd	 y 
od	 right Elnd jrivil	 in rind upon id J1c	 othr rith th	 vilig o 


	


and intEiUin ny nd t11 machinery nd equiint ncory or covent in 	 crj
cmd &rtn th ore. 


. )XG)HtT O1' )NThY AN1 SU)WAC] GHTS 


ThAc 1c?C coxwey	 1an ?iht c re ncry for rcjtth for, di)Ioin u1 
ortin QiflY	 or JthiG3 in cd	 or ortng milk om acid land. Lc hil hv	 r 


3y to nd 2roz ciny $e whcrc rtin, min or milli 	 orcittomc cira crri o, 
b1ic hithwiy.	 howr, thll uc on rodwiy to d from ny oi mi or mifi c o 


3nd ChII	 oil	 c1od on	 jrt o id premi	 wd by i. 


L DLG 


Ores md 2roii th kcd jprm	 miy bx mk111	 d rrd 2or	 arxt	 or i 
other Iand,	 irtt1y or in conctioini with other or, c 	 mcy 1ct, provI,	 % 
bor milling such or they hll b wihtd cnd ciyd nd the mt rcovrib 	 d	 co 
crt3 &nd zinc u1phide concntrQto cakuitd on the bi of n % rovry in th 	 o2 


• d) Th% recovery in th c 	 o? 1ed, nd in ccordxc with weighin5 and 


/,y 'A'	 district es pr3ctict1 d eicint it th ti	 o r©$ t th 


4. UOVAL O1' ST1UCTURS 


Lessee haU have the right to erect ind inta11 all necery bui)1dAc, trcmy&, 	 a
equipment on said 1nd for the purpoe of mining, milling, cknin or othrwkx rorm 2or 
kt all ores nd therefrom, and	 hll hive the right to remove the sne t the eirtñoi c
this 1ee, or within &i () moiths thereafter. 


. ThANSPOETtNG OR RAISING ORES 


Le3e hill have the privi1ee o raising ores from said 1nd through htS or nclie o © 
1nd$ in the trei, &nd the privilege of milling, c1ecnin or othierwice trett 	 cuch or in	 or 
milb 1octcd upon such	 Lee $hU &10 have the privilege o r&iiing ores mined roi other
1ind throuh haft or inthnes which Lee h& sunk or driven on thc 1eed premie for the roc 
of worinj same, end o2 milling, c1ening or otherwise treating ch orec in il1 or nt 1c 
the 1eed premies. The privilee referred to in the hint precdz entc htU irvive th ro-
tion, by eiration or otherwise, o the Iese. 1'or ny period ifter such trnüntio diuring bli Lc 
i () riing, through shaft driven on the demised premi or throujh an ndline oünt o th 
face oi? the demised premAes, ores ezc1uive1y from other 1nd in whitch Leor ba o	 rOt ? 
(b) milling9 c1eiin or othrwie tretin on the demised pre'nie, ores ec1uoiv1y	 c1t 
1nd, or (c) doing both (ct) nd (b), Lesa hU piy Leor t the rite di 	 P 9	 jr
The right to use underground inclinee or explorQtion oeningz eziztthg in the 1eeicz prco E 


termination o1 this Xece h11 also survive such termination or o long	 the uce o2 my o? the ci
Iny be nececary or convenient or tiny mining urpoe connected with this or rny otbr rorty. Amy 
thing hereinbefore to the contrary notwiththnding, Leec h11 heave the rigit o rov cy o? fttc 


ro]x2rty used in coiinection with th eercice o the riIhtC ond rivA1ee r2rrd1 o i t k 
rcedin entncc of this rrh within	 () months cter tenderin ci rac ? 
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D. Pay t o o$fi' p	 4dO	 iro€ci oi or	 cr
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git	 option, (gi) to rithvrc	 uo	 nd cr uch yio	 oir (t) o )rt oc 
to duccL th	 from	 dvoir	 oIt d X©r	 ciny of t proviioi o? 


Th 1	 hrby graMd hall ubt nd run o JIo	 L	 hiI1 continue to	 o 
or mine upon id 1e	 inc1uIi ouch iricd c th ojrititn rqufrmmc oI? th w 


sire undd or dvanc royiIt	 ir ipiid unr cxny of th proviio 	 un1e	 or
terminited s herfter providcd. 


1. ORXTU 


]cI1 ce o failure o	 to kp find prorm the trmi and oblitios o this 1, Xor
miy give thirty (30) diy written notice of th brich, vio1itio or &i?u1t mpk1 o2, 
c Lessor h&ll pcify th detil of th	 ne th order thit ][c miy T ?uily 2or	 ih 
thereto, nd if the me i not remid or correcttd within thirty (30) dy fttr th rect of 
notice, this 1e	 hU thrupon termnte it th option o1 Lor, which bU b vidc1 by not 
in writing to Lessee, rind which remedy shill b ezc1usiv. No oreitur, however, hU b	 crtI or
based on breach, viol&tion or defu1t herun&r or on 2ilure to remedy or correct the 
occioned by fire, riot or civil commotion, tri1tt or other 1bor ccrntroveries, inibiity to obtciiim lthor 
matriL or equipment on the open merket, delay of carriers, bre&age o mchiery or uirgt, 
government regu1ition or interference, war, whether decl&red or not, &ct o nature, or ciny otr ceiuc 
beyond the control of tsee, whether or not of like nature of th foregoing oid hether or irot th 
same could have been foreen or prevented. 


17. SURRENDER 


Lessee may at ny time surrender this lease by eiecuting nd tdering to Lsor i rttm r 
lease thereof, and from nd after such tender 	 shall be released cind relieved from U 2uirtir 
obligations and licibility hereundar, w ith respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account 2or nd make piyment accr 
during the life hereof and except to permit Lsor to remove tailings in accordance with the pirovit-
iOns of Paragraph 12 hereof. Lsee may at any time, &fter the surrender or termination of tlth 


surrender the rights and privileges referred to in Pargraph 5 hereof which survive thi lear, by iut' 
ing and tendering to Laor a written rele throf, and from and after such tender Iee thüfl 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such righth or privileges or the eiterci o such right or privileo x-
cept to account for and make any payments accrued during the life o1 ouch riht and privUeo 2cr th 
eerciae thereof. Tender of the aforesaid releae may be made by mailing same to L000r ett th dd 
hereinafter t forth in Paragraph 18 hereof or by depositing the seine with the E<!inL, if y, t ouch 
time icting s agent for Lessor to receive pymnts hereui1r. 


l. NOTXCE 


All nofic herein prorided to be given ia writing shall, unless otherwi provided, b 
regi$tered mciii to the addrees following, until some other 8ddre ic d3ignted lim c oto co 


LOR ADDS 
-/ ,v/ , 7?	 h R972r 
,f '-- W,9P,pLc 


&'J 


As	 it a 
do r.	 o1 .	 ro 
P.O. 
Tro7, Ncw Yo 


siLl I I	 (44tfJyT1i 1I	 * * fjEo)i1
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1Qy	 th	 o?	 O	 -, 
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I¶Ire LwAaT3 t 


Iir	 f' 


STATE O]' N]W YORK 


Comty of	 -	 -	 .: 


Ob 
thki	 day of	 , 1, before me came	 Q&ai tZ Jo 


- prconaUy known to me nnd to me known to be the suii vtt	 D 


rtez within named. who, being by me sworn, dd depce nd say, that he reies at Staxbk	 Ohio - , County of	 Sthte of	 ind thcit he 


the 1Qor, within-ntmed, knows them, hP2 to be the 1esors who is described In and who exe	 t 
within instrument, that he was present and saw the said 


eeute the name, and that they, J, acknowledged to him the s&id 


th3t they, _3, the said lessors, executed the me and that ...he, the said _T19°P------


:r2c::i:i::cr:re)is 


nameasawitn:s	 n 
--------------


Pjj.ücy iilf4n St. L,wcnco-


Comm:sson cxpc5	 r. 30, 9..... 


Go2 ._____----..----


Cnty o2 


O%	 5$	 &y o2	 , lc!	 ,	 OZ3i?G1 


b?ore 


o	 colir	 o 1^ ____________________PrOt i1 


r3ctFYr o?	 _	 -	 - 


	


C@61	 y	 trt	 th	 ca	 2r c	 - 


&1 c ocib
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Tms AGRiTg md nd enttrd hmso this	 f 2y o	 , 


by nd btw3K	 E-


0g 37 L &	 cL	 County, StM of 'V' QA 


of the first pirt, hereinifter referred to a Lessor, and ROB)RT S. 1AKS o2 Grenbur Piy1vi, 
acting as authorized agent for a group of individuals acting in thIr own bhII2 and idntisd with tho 
agreement a THE A1ERICAN SYNDItCATE, party of the second part, hrini2tir re2errd t 	 La. 


wr © 


That Lessor, for and in conthderation of the rents, covenants and conditions herein reed to 
paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lss	 or 


prospec	 nd minig p	 as only, the following d ipremises owned by Lsor and situated 
in	


'*Tt;	 -I	


c. f ,	 Coumty, 


wTh : 


MaTh : UJ D Th Q&cf 


Er G	 coc-


Q. T1r-


: 


whth cid cre her rrrd to	 Thc 66Xcd Premias?
	


oKI 


-1-







m - c© 
_ 


Th3	 ic	 dd to md	 kt d dc 'ø Lc oAl d vcy @3t1 


d	 iri3ht od piwil	 in id	 £iid nd bot1y tor 'i%ii th prvi]I	 o 


n t . End nct&dliu Qfl nd ll michincry rind equipment nc&iry or c©mvit in ii2th 


imd rkthg th ore. 


.	 GT O) )NT1Y AND SUJFAC) )XGT 
Thc k0 coawyi ucb race 1nd rijht a ar ncery or procctint3 Or,	 oBd 


orcti gny	 or mii	 izi oiid llnnd, or orxtin milk o cxid kind. X.ac	 hyc	 ri1t o? 


y to d from ciny	 wh'r prooctng, mining or milln oro	 ir carridi oii, nd th 


%ablic hijhy.	 hovr haII u o rodwy to ond from ony o mi o mill od 


cd hail h	 all ott c1c	 on suci J9irt of said prmi3 c ir %d by it. 


3. LWG 


Or Rninl from th 1ocd prmi my b milkd nd	 or &rxt t1r	 or 


othr 13flg pirity or in cosnction with other or, 	 L2c	 ay tkct providd	 t 


or milling such or thcy ba1J b weighed ind 	 ycd nd th nt 2COVrbk 1	 CcTh 


ctntrat3 and zinc u1ih	 concntrcte ciIcu1td on th bai	 n S% rcovry in th c oQ 
eind 75% recovery in th case o lead, nd in ccor&nce with weighing nd zlin 	 thc 


tN 7 ;2	 6Lc-4	 k	 trict s prQCtiCIl Lnd ef7icint t the ti 	 o rceA ot t iUI. 


4. OVAL O)' 
shall hive th right to rnt &ind install all necry buildin3,	 nY3Y3,	 id 


aquipment on said lend or the pur	 o mining, milling, clnin or otharwi 	 rath ?or i& 


hat all orc mind thrfroi?n, nd ]L 	 hili have the right to remove tfr sm it tk eipirtioI? c2 


this le&, or 'ithin	 (3) month 


. TRfNSPORTING O) RAISING ORES 


Lce Shall have th privilegc of raising ores from id land through h2t or inclines on othr 
lands in the irea, rind the privilege of milling, cleanin or othrwie tretin ruch or in plonc or 


mi& locitd upon such 1nds. Lee shall aLw have the privilege of raising ores mined from otr 
land through shafts or inclines which Lessee ha sunk or driven on the leased premie or the puroc 


o worhin	 xne nd o milling, cleaning or otherwise treating such ores in miU or nt loct1 u 


thc 1ed jremiees. The privileges referred to in the last precedin entncc hiU urviv the 
tion, by	 irction or otherwise, of the lease. For tiny period after such termination during hic Lc 


i (El) 
rciin, through a shaft driven on . the demised premises or through n incline oenin on ti 


ice o? the demid premises, ores eclusive1y from other land3 in vhich Leccor ho no intrt, o 
(b) milBni, cleaning or otherwise tretin on the demised premises, ores çIu3tvRY from uc oth 
1and, or (c) doi both (a) and (b), Le shall pay Leor at the r&t of ? ü	 pr yecir. 
The right to ua underground inclines or eplorition openings existing in the lea 	 premies at thea 


termination 0g thi3 lease shill ]o survive such termination or o long e the u,e o2 y of thea om 


may be neceassary or convenient for ny mining urpoe connected with this or any other prorty. Aimy 
thing hereinbeaforea to the contriry notwithstanding, Leaeaea shall have the right to rmovea ciny o? ito 
prorty ueaci in ccmnection with the earcie ol? the ribto and privi1eai 	 reaerrae1 o in th liot 2our 


receadin eantnCe2O O thth ciraigrh within si ('s) months 1ter ndarii 	 real	 o th co. 


- ©


resin otherloe rovi&d eah yir Th jartio m%atuR1y reea	
. thea li2 oi thio orement bQ1nniC 


ycir') olnlI: 


A. Pr?or	 iRi	 orh on thea rmico or 


iB. Drill	 Rorotory core hoo or, 


C. Prc31t Gobolcolly or Q@thicolly or, 


D. Piy tht	 ©c	 beaor t orot	 c? oiy	 roir







which L2s h3 nOt pdod	 A. B. or C. such pyt to	 coniderd	 rOy1tY 


aifl3t subquflt royi1t	 provfid1 or n	
arh o this c; ovidd, however, t&xt i Lo 


terminateS this 1ee prior to the epirtiO o ny work yr 9	 U y 


for erich month durin such work yir that this 1e	
was in orc end tct. )tt i undr3tO1 


Uon1ybePP1iCble durin th ftr3t four WO yGor3 o? 


). tt i further rd that in thjveflt that the	 '	 mr!t th1 t oy 


during th 1i o this 1icc drop b1ow 7	 L ent r	 my dcotn	 c? oy 


kd or paymtS lieu thereof under this le 	
until the M price equl or ece 


cents per pound, but such cesw!itiOfl of work shell not exceed period o Iour (4) yeer t 
y oe 


7. XNXJilZ DAMAGES TO PiB1iISI 


Lessee shall cover or case ll 
prospect holes, and shell do no more damage to crops oi said lzind 


then may be necess&rY and sh&ll pay 1l damage to growing crops while próspectint
. Xn ce the per-


ties hereto shall not be able to ree upon the emount or extent o such 
dee the	 be d 


termined by arbitr'tiOfl, the Les3or to select one erbitretor, the Leeeee to select one e
trbitrritOir, nd th 


two i
rbitratorS o e1ected to select a third rbitrtOr. The awerd m&de by said arbitretors shell be 


binding and conclusiVe on the parties hereto. Should any well now regulcirly used or ter uiply 
on the premises be drained by mining operitionS carried on by Lecisee, Iiee agrees to urnih Leor 
with new water supply equal to the ehiting water supply be2ore miring operition were cerried on. 


Lessee &grees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support ll shi2ts 


and drifts when in its sole judgment it appears necessarY, and not to remove such supports without the 
written permission o Lessor. Lsee shsil not be liable for damages in event of caving o2 wxid leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the seme. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased pre?ni and o I 


calculations relative to royalty payments hereunder. The said records may be inscted by Lcoor t 
all reasonable times. It is further agreed that Lssee will make available or Lessor'c jn&pection, it &111 
reasonable times during the term of this lerise, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled 


on the 


land together with a map showing the location of such holes. 


. ROYALTIES 


A. LE2	 © 
I4ssee will pay to Lessor, as rent or royalty, the followthg 	


° per cent o1 the mrhet 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrate" for the purposes hereof means the salable zinc and lead suiphide miner&sz recover&b)le, 
determined above, at the mill or concentrating plant where treated. "arket value," or the urico 
hereof, when used with respect to lead and zinc concentrates means the price esteblished f.o.b. ccro it 
the mill by responsible buyers of concentrates o2 a similar gride and kind produced from ores 
and milled in stid district and previing git the tune the ores re delivered to the mill or tre&itment. 


- 3. 
In the event that Lessee elects to recover pyrite concentrates, the ore shill, be2ore millini, 


be 


weighed and as&yed and the net recovrbIe pyrite concentratES calculated in accord3ic with weiJ-
ing, sampling and concentrating methods recoized fl 


the aores8id district as prctic aid eft i 


at the time of receipt et the mill. In such event Lsee hnfl pay to Xsor i roy1ty o2 


per cent of the mrirket value of such pyrite concitrat from ores from the demised 	
"3ir1ct 


value" for the purposeS 01? 
this pargrph, iiJmuCh as there is no ctablihed meir1t for auth conc 


trates in said district, means the amount for which Lessee is able to cell uch concetrot, ?.o.b. coo 


at the mill. 


o. ROYALTY PAYIENTS 
Royilty payments shall be made by the X.saee on or be gore the lost day o th cn&r ont1 


for ll ores delivered at the mill during the precedin g cnlendir month. oyeilty or other yitc 


	


-.	 0 


this grcment hcll be	 d () to Lor t	 °	 ° 


or (b) hll be dpitd by	 in 


38nk of	 ---	 '	
-, or oeI ogber


-3-







13nh B L23or my ii wridi	 (uc E	 }airr	 it o Lr to 
recv such pyment, cikd &O3t3 11 UC1	 chll b	 to 1	 to Xior). 


3o th1 h:tvc no intrt in tiny ubi1y 9 bonus, prmiuxn, or imilzr payrtut ii 
United tcto Govermt or any giricy thro? with	 ct to orc nd minrci nth	 g m t 
pri	 nd no royi1ty hill b piid on &y such poymrit recaived br 


1. )OCK AND TAXLI 


Lc chll h&ve th rit to 11 viny rock, til	 or other wct	 tr1 (hr2tr ri?rr
to 03 "Qct mrj ") ru1tin from mining or miUin or from t ksy jrmcj. Lc 


E1Vt2 th riiht to	 without chr, co much o2 such rok nitori1	 t	 y cIcfr 2or j
puroc. 


]In c	 of	 b	 i? such wet mtri&1, tki 	 chll piy to Xor, t ti	 o? 
ckn&ir month,	 °	 r ccnt o2 th bnc o th jprccd o a1 o2 such 
durix th? rdinj	 ndir month, after dductin th cot o hnd11in, tocn,	 2or ir-
bet, cUui, tranortin, rind delivrthig such	 mcc1, d y tci ci? ciy not	 ock 
on cuch	 3t meittariiI or murd by the rod o th	 it ofl ath	 mtrL	 ii? 
ouch wst matri1 his bn coznning1ed in oci1	 t a miUin j1ent with wtc mtrcI 
from ores from t r 1 d, LiE htll, n the event o 	 from uch	 y to Loc©r thot 
projportion of	 r cent of th biance o? th roced o2 k, iftr th	 ctc hr-





inbov rerred t s the tmount o wt matri1 ru1tn from or from th ocd 
such $tockpiles it the tizn o such a1 iz to th ntIr ioiait o1? wcist motriiI in uch ttxi 	 t
such tixn. When miLing p&iymvit s aforesiid, Xe h11 2rnih Lor with i sttmt ctt 
forth the prcdz o ssie nd the ccts deducted. 


Xn case Xisor desires to remove, before terminthon o2 ite mriteri1 stoIpi1 ot o mi1R it 
of Iisee, it may do so upon request to Lesee, subject to the kllowing: Lessee may impose svirh reu 
1otion upon such removal as it may deem necery. Lee ifl noti2y Lor to th oiot o 
waste mteria1 resulting from ores from the 1ed jpremise and unsp1d which Lcz cuto o 
stockpiled ot the time o such request, and Lor miy remove ujp to g' 	 ())	 ©mt o? oi1
amount. All handling, accounting or other costs o2 LEsee with rpt o we miteI which moy 1 
so removed shall be paid to Lee by Iisor before remov1. 


Uj 'on termination of milling at a mill site at which waste material is tockpi1ed, Xte thoJJil 
noti2y Lessor ol? cuch termination and o2 the quantity of wte miterii1 to which Lor i ntit2j. ui 
quantity h11	 per cent of the amount f ote material rezu1tin 2ro or fr 
the 1eaed premises annao1d which Lee ca1cu1ate 	 ao tcchiled at the time o1 such miiicti. 
Lesor shall have a period o two (2) years after the Ate o such notice in hich to remoc,e 
tity and at the epiratAon of such period any portion of such 'vote material not o removed hI1 
abo1ute property o the owner of the prmis upon which th &me is stored, 'ithcut urthr cozivj 
ance, re .nd c1eir of all obligations of tith instrument. 


Iise& udjment and dechion a to haniling, stcthiling, ajorticiin, comin 
1e, nd cot accounting with resject to	 tt mterin1 hili be flnA and bindinj. Th roion o? 


	


thit3 Parrph 1 pp1y to wto mcitericil from ores mlfld in miil owned or ojerntod by 	 L-or to hove no rib in or to wate motrnI ruktin from ores mU1	 ewhr. 


13. tUTUAL P)OVXSXONS 


xt 18 further agreed that oftr th r2rrG:1 to in 1oiocror 0 
the Lo my poy to th Lor 


required minn vork (re2rr to	 ircro	 A hereoi?) during ony work yoir, juyob ot th 
threo?. Sold yment	 ll be coniered odan royollty cpp1icab orjoint cubcuet roto 
vided ?or in Porgroph Q o? thit koo. 


thot tho oc or jrorr notice thereo2 i ut on ror1, but no	 r thun 


Xo©r hQrby	 rrcnt nd ojrej to	 ?d te title to the J1odc 


L	 hoX1I at all tie during the l2e o this 1e hove the Ht but l not 
ortoo or other 1ien hich my b du and p&ly3bk in t event o? 1e?ou)It o? 


in hib et Lc hll b	 broot to ll the rijht o? t hoRbr	 o L© o)b orzj







tt	 option, (a) to ibur Lc	 mind or wh	 rr	 o (b) to jrt 
to deduct th agn from y idv	 or	 ©1to d X	 w	 y o? th provi	 o2 th
1e. 


. T	 O1 LS) 


The 1c hrby rciited thll ubiot ad run o 10	 L	 hill cotin to pr't, o 
te or mint! uIr:on said 1eaE3I rmises, inchadin ouch riod	 th ccritin rqufre	 tI 
re	 or dvce royiItic re paid uz&r any o? thc rori2o hereof, uno	 or


terminttd 2 hereIter provided. 


1. FORXTUE 


In ce of fiilur o Lsee to keep &id perform the terms and oblitions o thl Icice	 ©r
miy give thirty (30) diy written notice of the breach, vAo1Mio or deiu1t copined o2, i 
case Lessor shcU specify the &tail o the me in order thxt Xee miy b 2il1y i2r 
thereto, nd If the ne i not remedied or corrected within thirty (30) days ter the reit oi? 
notice, thL lease hill thereupon terminate at the option o Lecor, which ihafl evidenced br otii 
in writing to Lessee, &nd which remedy shall be exc1uive. No 2oreiture, however, hiI1 be aetd or 
ba.ed on a breach, vioktion or default hereunder or on a 2ailurc to remedy or correct the coinc '1n 
occasioned by fire, riot or civil commotion, triLe or other 1ibor cotroverie, inability to obti Jthor 
materi1s or equipment on the open market, delay 01? carriers, breakage o? machinery or equit 
government regulation or intererence war, whether declored or not, ct o 	 ture, or amy other cc
beyond the control o Leee, whether or not of a We nature o the foregoing and whether or not t 
szne could hive been 2oreeen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this 1eae by eecutin and tendering to Lsor o rri 	 r
lease thereof, and from and ffter auth tender Lsee shall be re1eaed and relieved froi cIII 2wrr 
ob1igation and liability hereunder, with respect to or in any way connected with the above drib1 


	


premises or the exercise o Leee' r1ght hereunder, except to account for and mike poym 	 cortJ
during the life hereof and except to permit Lessor to remove tai1ins in accordance with the jrovi-
iOfl3 o2 Paragraph 1 2 hereof. Lessee may at any time, after the surrender or terminttion of thia eo 


surrender the rights and privileges referred to in Paragraph 5 hereof which survive thk lece, by ezc 


ing and tendering to Lor a written relea thereof, and from and after such tender Xcee hU b 
re1eaed and relieved from all obligations and liabilities with respect to or in any way coniiiected with 
the above described premLes or such rights or privileges or the exercise of such rights or 
cept to account for and make any payments accrued during the life of such rights and privi1e for thc 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lsor at the ddr 
hereinafter set forth in Paragraph 18 hereof or by depositing the sane with the Benk, if any, xt ouch 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTXC 


All notices herein provided to be given in writing shall, unless otherwise provided b mxile by 
registered mail to the addresses following, until some other address i designated in a notice oo 


LESSORS ADDRESS 


L1SEES ADDRESS Robert S. trk 
do Dr. Roland F. Bser 
P.O. Boi lO1 
Troy, New York 


19. ARBXTRATXON 


Xn the event that ores and minera1 are discovered, mined and milled from the dmfcl jx 
iaes by the Lessee other thon zinc suphide, lead ouliphide and pyrites, royalti to be paid to tb 
shall be determined as follcws:







Xn th vt the parti hr g o	 b ab to uaIy	 air uh roycilttA 11 b	 by orbti;	 c@ t ct o orbrogoi t Xcs to	 o 8Bd th to &bitrer o	 o	 thfr 3rbitrt. Th oycty	 by b cnu b:2 bindn	 d	 o t	 artko hto.	 o	 0rbitr3oi	 all 1	 b ti Gc1n 


ga th cVc1 tbai th	 tfte	 ci	 ajr on iy	 tr	 out o t cnll b cttI	 th coi	 o rn above tt 


.	 GA3XTy 


Thin	 cbnll b b1b	 to th bt o t rotjv	 iro fr Iroia I et0thG3, D©3r	 3OO. 


JEW WXTS	 Lar	 Xo bcis r	 ct	 fr amn d cc)1c	 n dup-J1ic3t p og	 y	 ycir 2TJt 3by 


JLn tha	 O:Th os?:


aa


- 


Stite o2 New York) 


County o R131er) } . 


)Prcoally cee bore m this	 -thiy of	 _ _ - .	 -. 
th obo neu	 ]OT . Ai	 to e own to b th rc	 bo	 th for 


1 D D	 °'Jd t	 a1	 c	 cct arid d	 ?o th cj oil	 c 2©r. 


ThI7	 - -,	 '







CGay o2 -------------
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g'iiig 


&eir	 t	 '	 ir . 


TE OF NW YORX 


Gnty of	 -c	


.: 


o this ---- dy of	
SeDtemb	 ,	 before m ce	


0 


- 


prornI1y known to me nd to me rwii to ! t 	 urG 


Ithn named, who,	 by me iwor dd do	 d soy, thot	 rid t 


-	
s3to_i 


the 1eor, within-named, knows	 han, r, to be the 1eor wo doeried in cd wto otcl t 


within Instrument, that he was preent nd w the id 


execute the	 and that t	 .he, enow1edged to him the id 


that	 , _he, the said 1esr, executed the m2 aM that he, the id Th_-9 -	 9!_1_o_ 


,	 .	 . 
OfltGJly qi&: t Sfr. Lcwrcc9	 Not&ry PUbC 


S 	 LcQ11	 T7 
Commssi3 c'p.res Mcr. 30, 19... _ 


o --
_____	 Cs. 


County o _------__-


	


.	 1	 J?c13? EG 


	


Ooth	 yo


___d_—_	 - 
b2ore me 


p


to	 soXY	 t© ?	 _-__PT3	 ai1 


rtiVYg 0
thct ey	 th	 cs	 c	 o1	 c 


o? l3ULO1 COOO1.







p 
( (!C) 


4m'd


cEWD (I	 t:Y 


--	 '. 1 _ 


	


A1n_p cd1 d	 o th 7?	 ., 
by o	 ,	 c c;1


•Q 


g	 County, state o	 * 
0g	 fIr3t ert, hrthtr rr	 to	 Lor, end1 OT S.	 oi? Grcbw 0	 DD 3uthorivd	 it or ro o indMdu&i ctn ii thfr o 1f nd	 çy	 10 
Tnt	 TH ARXCAN SYNDXCATj, pirty o th^ cond pert,	 oo 


Thit L8ssor, for nd in coinidertion of the rents, covenants nd conditionj hcrn	 to 1 pId, kept nd rformd by Lc h 1esed nd let nd does herthy kse find t unto Lc 2or prc	 j and minn	 oii%ly, the o11owing dec	 rmis owned by Lor d tte1 in 0	 :	 ,f c g a	
Town	 •	 4'	 , Q	 , 


QJ	 0 IL	 , to-wit: 


: 


6SrD 


Jxo	 7Th4 
Z7y


Adj 
#e	 e	 I


I	 I







. 	 . . -	 -	 I 


rn	 © 


This	 i inted o	 1 nd dc to	 oil	 cvy 


d nAn ritht d privil	 th &d upon cid	 o1o1utt1y, tOhT th th	 iv1	 o? aet-


11kg nd intaffln cny and c11 xnchinrY nd quip!flt ncrY or coni t in miim	 J2J3211&3 


d	 th ore. 


2. XGT O1 NThY AND SUAC) .XGY3tTS 


Thifl 1ee cowey	 ch urce krd riht	 ire mecesirY or	 for, deøpfx	 d 


ootAn ny mine or mi	 n akd nd, or oeritini mil1 c said land.	 hfl ovc the riiht c2 


ray to nd from ny place where prccti 0 nthTIIIg or milling oritio	 re corrd oni, imd th 


ubllc hi1hwty. Xi&ee howevor, rhaI u oe roQdway to d from y o 	 iire or mill o	 id iid, 


nd ll keep ll	 c1oed on	 rt of cMd premi3e c re u	 y it. 


S.	 UXG 


Ores Kflifld 
from the 1eaed prcm my b milled d perd or mret throi, o o 


otr 1inds, separately or in COnnectiOn with other ore 9 Lee my ekt rovl&& over thtt 


bore milling such ores they shi11 b weiie ind &yed xd th net rcoverb1e 1ad oilkitidc con 


centrete rind zinc suiphide concentrete c1cu1ated on the bis o en 85% reovry in th c o? 


end a 7% recovery in the cee o ked end in accor&eflce with weighi2%	 nd mii	 ethc 


,f 7 e	 £6?67r	
a practiCil d efficient et the thne o rt at the 1. 


4. PfOVAL OF SThUCTUS 
Leeee sh11 hive the right to erect end inetell all neceeerY Tuilding trciy, 	 ciiry d


equipment on eeid land for the purpoe o2 mining, milling, c!enin or otherwlD2 preirfl ?oir 


ket all ores mined therefrom, and Leee hll hcxve the right to reniove the seine et the eiiritAOn ci2 


thi3 leaee, or within	 (6) months theree2ter. 


5. TRANSPORTI NG OR RAISING ORES 
Leeee sb.all have the privilege of raiain ores from said land through sh1te or inc1ine on othcr 


lands in the arei, and the privilege of milling, c1eani	 or othrwi tretn tach ores in p1cnt or 


miU$ located upon such lands. Lsee haU a10 have the privilege o raising ores miimd from other 
land through £hafts or inclines which Lessee haz sunk or driven on the 1eaed premie$ or the uroc 
o2 working same, and o milling, c1eanin or otherwise treating such ores in mil1 or j1antc 1oce1 uo 
the leased premises. The privi1ees referred to in the last preceding sentence shall uive th 


tion, by epiratiofl or otherwise, of the Ieae. For any period after such termination during 'hicb Lcc 
is (a) raising, through a shaft driven on the demised premises or through an nc1ine oanin on the our 
'ace o the demised premises, ores ec1uaivelY from other 1and in which Lecor ha no interet o 
(b) milling, cleaning or otherwise treating on the demised premises, ores e1uaivIy 2rom such ot 
1nds, or (c) doing both (a) and (b), Lessee shall pay Leseor cit the rate oc'f'O &	 ) r year. 


The right to ue underground inclines or ep1oratiOfl openings exiBting in the Ieaaed premi at th 


trming
tion o this lease ha11 a10 survive such termination for so long as the uce o any o th coa 


may be necessary or convenient or any mining purpose connected with this or any other ro9xrty. Asay 


thing hereinbeOre to the contrary notwithstanding, Lessee shall have the right	 raove any o lt 


property used ix connection with the eerci o the riht and privileCe3 reerrc1 	
ia th l	 Iour 


preceding entflCc 02 thi pararah itlth	 () month. after tenderini rbc o? e 


th lii oi? this	 at bthI	 (rinc2tr 2orr	 o 
rein othrTic	 ch	 uitha 


The p3rti rnatully ar 	 ot 


year") jkoll: 


Pcorm Rain	 'orx ca th remic29, or 


I	 Drill zlortory core 10	 or, 


C. Prcc	 BfcQ1R or	 0?, 


D. Py t cua o? £	 QL	 O?2	 GOtf0 o	 y Y©?I ?G3?.







r	 . 


whh XcG	 iot jr2o	 Z. 1.	 C	 1	 1vo	 oy 


a$t	 bOt iroyiJIti	 i1	 ir	 oo	 G ?	 o &oc;	 hozrr, iüt i2 


thi3 1	 rioir to	 IArt 02 oiy orI yc Xo	 1P	 P 


_1	 Itr	 h	 ycr to thc 1lc	 in g0	 d	 itt	 o oi3* 


	


t	 g©w?	 ?c3m 2 


xt wrthr	 thct in t s nt tt th	 d j2 L/	 o 


dwia t)	 o th3 k8c tro	 c?o	 993 ? J0	 L2c	 o y 


iEd oir	 in lieu thereo2 ux&r thiz Ioc uil 	 oId ric	 ©r	 (P& Ce,) 
pr oUi, ut uc ctioir o wor1 chU iot	 c iriod o2 fr (4) yri o oiy	 t. 


L3	 3h1ll cover or cc il propt holez, and h1l do no mori dci	 to cro o cxItd kid 


th&i gmy b n©ry rind hU ay sill dm	 to grown croj	 hil rconc.	 :: th oi-


tio hareto hiU not b bk to QrtE uon th amount or tt o 	 oi 


trmned by arbitr&tion, th Lcr to c1ct o	 rbitrxtor th	 t	 o oirttor oid 


wo arbitrators o ckcted to	 thfr1 rbjfrcitor. The iwzard	 by cid rbñthtor 


bdn find concluthve ö th^ rtic hereto. Should ny well	 rkry ct 9oir ex 


oi th re2nice b drIfld by mni o1pertio cirrid c by	 Loc or	 to ?urib X.00r 


• iith a flt2W W1t	 upp1y eqt1 to t	 itin yor sp1y bi?ore ñiiIi	 rtio w	 ccirr	 c. 


Lec cgr not to sink thtIt or ertt p1cnt on th &md	 wt	 to 
., • (OO') feet of th pret main buildin on the &mid r?.wiis. 	 t u©r c)I oct3 


and drifts when in it o1e judgment it ppr	 cry, nd not to rror	 ch	 icat t 


written prxniion o2 X.or.	 hll not b 1ib1c or dg' in evt o cwl	 o	 id Yic1 


prmiws or ny portion thereof by reon of foilure of upport or i11ar kft to aort ti ccr . 


. F&ICORDS AND REPORTS 


Le agrees to k	 an ccurit record o 11 or mined 2ron ti b1	 oi1 o oJUl 


cthcutions rel&tive to roy1ty poymnto hrwider. Th &id rcor1 nay	 y Jo© o
all ronob1e times. Xt i ftarthcr ared thnt ][cce will mi1 ovilbk or Xoro icion, ot oJi 


reaonb1e times during the term o this 1eae, information	 to th 1ocition ond ooth o2 eoth hok


drilled on said 1nd. At the termination 1iee will furnith t 2ctu] record off oy hok dr1II1 oi % 
1&ind together with a mp showing the Iocation of such hoRe. 


. ROYALTXS 


A. LJi	 © 


Leoee will pay to Lessor, as rent or royolty, the olioing: LJC_ pr cent o t 


value o such rcxoverab1e lead and zinc concentratea, from ores raind from th kocd reic. Co 


centrate3" for the purposes hereof mean the aalable zinc and kd ulpbde minerolic rcoroJ2, oo 


determined above, at the mill or concentrating plant where trcaoted. "torkt value," or th uro 


hereof, when used with reect to lead and zinc concentrates mean th price ethblishe1 2.o.b. core ot 
the mill by reponib1e buyers of concentratz o & iRflil&r rcde ond Jind rodtacd from oro 


nd mtlled in id diztrict and prevailin ot the tthne the ore& are delivered to th nU1 2cr trcotmcnt. 


In the event that Leee e1ect to recover yrite concentrotes, the ore hdll, 2ore nlUi, b^ 


weighed nd aiyed nd the net recoverable pyrite concentrot calculated in corloio it 


in, sampling and concentrziting methodz recognized in the o2ore3d dltHct OQ OCt1'31I oid	 l .. t 


at the time o receipt ot the milL In nach	 nt oe aall y to Kccr o rooiIty c? 


	


r cent of th norket volu of ch yrit ctrot ?ron ores froi the dmkd	 "Ot


valu& 9 or the purposes o2 this parogroh iauch o thcirc i no tbRihd riet or macb cc 


trot'o in aiid dktrict, meone the amount gor fi b	 i able to fl ah concmtroto, 1LoJ. oo 


cit the mill. 


l©. ROYALTY PATh1NTS 
oyolty paymGnt chll be mcc 	 th Loc on or bor th loot dciy o? oh coor 


or all ora dellvercd at the mill during th	 cokncr month.	 YO1tV or ©	 oy3J 
-	 .7/•	 ., 


this rnt ahOII b od (o) to Lor ot 


or (b) oholl b depoi	 by	 In 


o2







&1kk L Lor my in riti	 OØCt (cuich oitr bn 1y	 nt o Lor o 
rcive such piymt, nd	 is cn	 C1II b 1m1 to b	 yit to Lr). 


Lor hill hive no tert in y ubdy, bonus, premium, or imikr pyxn od by 
UiVd	 Government or any acy thro2 with res)ct to or find minr 	 mi	 2ro 
prme nd no roy1ty shall b pi1 on any such iyment received by 1Locc. 


l3halJ( hive the riht to 11 &ny rock, tilin or otkr wt m3ri (hriftr rrrd 
to ig "wat motri&I") ru1tin froni mining or milling ore from th 1d	 Xc	 hU 
have th right to %3 9 without chrG, o much o	 ch wte nric1 a it	 y drc or it om
1purpcc323. 


In case o	 of such w&t	 tri1, th Lc hruU py to Lo!or, t t 	 1 o2 
ca1endr month	 °	 )r cent o2 the b1nce of th procd o k ol? cuth rt nrc 
durg thc 1prcding t1endar month, after deducting the cot o? handling, tockiiv, rar 	 or icr-





ktt, 3ernn, tran8Jorting, and delivering such wt mcteriI, nd ny tix o2 y iitur iob1e 
on iuch wiste mg teri1 or meured by the proceeds o the i1e o2 such wt m&riiL ]RIovr, i 
such wte materia1 hs bn commin1ed in tockpi1e it r milhin pi gint with wt mtrI rta 
from ores from othe 1	 ,	 et Aill, in the event o ci Ie from tuch 	 y to Lcr 1t 
proportion of F	 '	 r cent of th b1ince o? th proedi of	 aktr th	 1uction 
inthov referred to	 the amount o wiste material reu1ting from or from tht ric 	 rnita n
such tockpi1es at the time of such 1e is to the entire mot ol? wot mtri1 n ach ctcik xt 
such time. When rnakin jaymnt a aforesaid, Le shall 2urnith 1or with	 tittmnt gttin
forth the proceeds of a1e and the costs deducted. 


In ce Lessor desires to remove, before termination of waste mtterii1 tckid cit a mill ñt 
of Lessee, it may do so ujon request to Lessee, subject to the following:. Iisee may impose such regu-
lations upon such removI &is it may deem nece&ry. Xee will noWy Leor c to the amouit o2 
waste material reu1ting from ores from the 1eed premises and unsold which Xc cikuIi 	 io 
stockpiled t the time o such request, and Loor may remove up to 1%F1? ( S 0 J	 c o c 
amount. All handling, accounting or other costs of Lessee with respect to ate materi which miy be 
so removed hi11 be peid to Lsee by Lessor before removi1. 


Upon termination o milling at a mill site at which waste mitria1 is stockpiled, Loee cbc)11 
notify Leor of su termin,ption and of the quintity o waste mEtterial to which Lezor ic entitleL uc 
quantity htl1 be fr,flTy per cent o2 the amount o waste mteria1 re$ulting from oro from 
the leased premises ai,Wunsold which Lessee ca1culate is so st'.ckpiled ett the time of ,uch termincitio. 
Lessor shall have a period of two (2) years after the date o such notice in which to remove uch j2ti-
tity and at the epir&tion of such period any portion of such waste material not o removed thall be the 
absolute property o2 the owner of the premLes upon which the same i stored, without further covy-
once, free and clear of all ob1igttions of this instrument. 


judgment nd decision az to hnd1in, tockpiFiig, portioin, comiin, lloction, 
saleD nd cot ccountin with reect to wt m&iterial thll be fin&1 nd bindinj. The proviion of 
this Paragraph 12 ply to wte matirici1 from ores milled in a mill o'vrned or ord by X.ee, Lee-
orr to here no riht in or to watia mit&il reu)Iting from ore milled ekewbere. 


13. UTUAL POWSJO 


It i further agreed that ftcr tbe rot tour worh yer o? this 	 2Qrr to i Qrtr$ 3 
hreo2, the Leee miy oy to the Lor &S	 j 
reutired mining work (r2er	 to ii iir	 A hereog) durinj cy work ycar, yQblc t tbe 
thereoL Said yment ohI1 be considered cidvonce royulty aplicbk ctht ubcrqu	 oyt 
vidd for in Pirrph of? this 


Lcor hereby wxrrint	 d ree to	 the tit'e to the l 
thit thl3 XQ3e or ror notice throf i ut on re©ord, but o later thanJ' 
and Loce ohcill cit U tin during th life o2 tbi lec bav the riibt, but i Ilio obli	 b cy 
moe or other 1in which ay be dlue and iyxble l th event of I?auli ? 'i	 y 
In ybh event Lcce ohcI be ubrot to il the rih ? thc hol&r	 Lr oIco







.	 .	 .,	 ..	 .	 .	 .	 I 


t	 otc9 ()	 o&	 r () to 
to Idut th coi	 it o	 1woi ©r	 WaIG3 Q	 y o? th	 o 


Th2	 hrby rntd ohdll	 d	 co	 Lc	 ctth 
ct or 1i2G U	 3Ad 1cd	 duidn oth	 t1 ort	 frn ? tio Iioc 
cxrc O3I	 O odvc	 7Qti3	 y3id ur any o2 ti	 rovkio	 woo	 o 
trm%t o	 r2ter provided. 


	


itn ca o 2ciilur o2 L	 to	 d rorm the rm nd1 oliti	 o2 tkc 1, 
1y giv thfrty (3) diyo wxittt otc o2 th brch, votitozi oir 	 ot1t	 o2 


c ]c4or 3hall ccify th &ti o2 t	 in order that Lc miy 2Wly	 ith 
thcr?to, d R th sim' b not	 Iid or corrctd within thirty (30) dy	 thc ri c? c1 
notice, th3'	 haU thru	 trnInLtA it the option o 	 oor, which hc1Ul 
n writing to	 and which rinedy haU be ec1uive. No 2oitrt 9 howc, chall b 


on gL brch, vio1itAon or deuIt hundr or o ri 2aihr to rvnedy o corrt th 
ccioed by fire, riot or civil commoton ctri 	 or other 1ibr cotroveri ibiliy to obn br 
mitri	 or equipmt on the on market, delay o? crrir, brka o? mchiry or 
government rgu1eitio or ntr2trc, war, whether &dr1 or ot icth ol? tur, or ny o 	 cciw 
beyond th contro' o 	 . whether or not o2 lilw niture o2 tht 2orgoing ond rhthr or not 
seine could have bn 2oren or prevntd. 


17. SURRENDER 


miy t y tim &urndr thL 1e by ezcutin ond t&rii to	 o writt 
1es thero, nd from cnd eiftr such teider Xe shiU b re1sd nd rlicvd ro il 
ob1igtion &nd ]ibi1ity hereuzi&r with rect t or in tiny wy connctd with the obove dcrib 
jremL	 or th erc	 o? Xc' rtIht bcnder, ezcpt to rccount 1?or nd make jpiymc ccr1 
during the life hero1 nd ecet to permit L&or to rmov tathng in accordance with the jro 
iong3 o Pirgraph 12 hercof.	 my at any time, alter the rrender or trmintion o th 


surrender the righth ind privileges referred to in Paragraph 5 hereof which uwive this 	 by 
ing and tenderinjg to Lcor a writtei and from rind after auth tender Xc shell b 
re1eed nd relieved from all obligations and liabilities with respect to or in any wy conect with 
th above decribd premise3 or zuch rights or privileges or the ezercie of such rights or 
cept to account 2or and make any piyments accrued during the life o such riht and priv1 	 for th
eiercie thereof. Tender of the aforesaid re1eae may be made by mailing antie to Xor ct th 
hereinafter cet forth in Paragraph 18 hereof or by deoitini the same with th ]8ank, i a, t cc 
time icting aa agent for Lessor to receive ptyments hereunder. 


18. NOTItCES 


All notices herein provided to be given in writing shall, unless otherwi provided, b mail1 by 
registered mail to the addresses following, until some other address i deitd in a iotic o 


LESSORS ADDRES., 


ei ?coIt 


	


LS	 ADD)ESS	 obrt S. ara 
do Dr. Roloiid 1'. ]rc 
P.O. )o 1015 
Troy, Ner Yor1 


10. A1J8ITRATION 


Xn the event that ores and minerriLci are dicoverd, mined nd milled from. th 
i by the Le other th zinc u1phid, 1ed ou1phid ad pyrites, royalties to b	 to be 
shall ba determined as follows:







Jn the event the p&rti 	 ot cMe o	 tai	 such roytk, u i	 trgind by crbitritAoi; 	 ct o orbfr	 th Lc to ct1t o	 bimtor nd th two arbitrtor o ckctd to c1 a thfr ar1Atr&to. Th royty	 by ch	 rtoo 3hd11 1b	 aAd ccIuthe	 ro	 to.	 oitrat coU	 ly ttic


Xn t1	 twit thc	 rti	 eto cinot cgr o any mttro ari	 ot o?	 t 3	 call	 cttd	 th	 øicir	 bcv 


3©. AGAXLITY 


Thc k	 U be bimd u© d	 o th bM o2 t roith	 oiid hGF	 cco	 xd 


XN WXTN	 Lo	 d Xa	 t thfr	 ei c	 olUl i 11c0, og th dy aird yr rt o1©	 v'ftti. 


x thc	 oc 02:


—4 


- 


Sth 02 Nw York)


ss. 
Cownity of en&1ier) 


]rcoclly cz bi?ore	 mt	 d&y o?	 , il 
t cbvt ai	 ROT .	 to m	 to b th iro	 o xuk th 


011 okd1	 o	 © 1	 o 1	 ct cd	 or ti	 o d	 c 2o. 


--







I..


s©7	
'1) 


Cyo_	 I 
01RY e	 G?©	 2 to	 d1cr ©?	 , ilO_____ 


t	 o1:©c	 CGl-
I QJo	 aI1QG1	


cGQ g2 
©? Q	 O	 ot 


_	 .______________ 


TAT1 OF N]W YO.K 


;	 CRty o 


On this	 thy of $I	 , 1955.,	 ce 


- pecUy known to	 M to	 zcn to 1 the ouib tt. 
ne within named, who, beiim by me worrn, dd depofle wid &y, thnt h roIde t 


- , County of	 Stntc of _O_h	 nd th b 
jjMoor-


the ]eoz-, within-nnzned, knows them,	 jg to be th kcr rho i decribed In rind who
within lntrument, thnt he was present &nd w the siid 


execute the nrm, and thot they, hE ocknowledged to him the atid 
that they, i:, the aiid 1eors, executed the same and that ie, te oald T.240--------


t::y::i;. 
-'• -	 - '	 .	 .. .	 . , Q%.7


	 Not&iry Public 


Cow, o? _________—.---.--


c	 y 02	 , )IS	 ,	 cy 


?orQ n?	 cind ______________________________________ 


o ^ ircionolly no to 1 ________________rdn cind __________________ 


RjFG1y 01?	 -	 __ 
Q©llQd 1icc^ t	 tL1 tQ oonj ntrQ1ient ci c	 cn1 cio 
d	 ©? 


.	 fr;







o 


TS AGi5T.	 ,	 o	 tcr	 o this / MA	 ip74 
Q	 G2	


E2 
£	 3Q I 


2	 oX % ?Q/fl a && e	 couy,	 0g	 , , 


01? th trt part, hereinaftar rrrd to	 Xor, d )OB)RT .	 ? GcCD	 voc 
ottn a &uhorizd gnt for & rou oi? indMuTh actn in their o	 h2 d	 st1 


THE A&)XCAN SYNDXCAT), cty o th cod rt, hthia2r 	 to oc 1acca. 


T © 


Thit Lsor, 2or d in consideration o the rents, covenint rind coditioino rth 	 to 1 
paid, ejpt cind pr?ormI by Lcc, his 1eised and let find dc heraby	 nd 1t unto Xo 
pr	 •	 min	 ni1y, th following descr	 pre es owd by Lor d1 ituitd i	 .	 Town,	 Coy, 


c 6LJ	 3 6	 , to-wit: 


, ?;e


ST7 


1Llfl 


d	 ,	 c•	 I	 - I 


C







T3 QiThtflt i3 intm& to nd do	 k d dm to	 ll nd vy coic 
d	 right nI rivil	 in nd upon said 1n	 oo1ut'1y, tothr with th jrivk o? irt 


in	 d intaUb cixiy ind 1I michinery and equipt c&iry or cvit n 	 @oofim 


nd rth th ore. 


2. IGiET O) ]NThY AND UUFAC1 1XGTS 
This 1a covey such surc 1d riht as rt gcry or rcctin for, dv10	 i1 


oirth	 ny mnc or mii in cid landi, or op2ratiflg miUz on id hid. ie hill hove thc rit o2	 ' 


wy to nd from ny p1c	 r prccUnz, mtnin or milling oirtio tire c&rricd o rind 


public hihwy.	 howor, hll uc one rotdwy to nd from cy o mine o mill o cad ku, 


nd oholl	 U jttt cIod on such crt of iid premi	 &re ud by it. 


. DDL 


Ores mthtt from the 1ad prmis my be milled imd prep&d for mr]it	 o o 


other 1and, seprti1y or in connection with othcr or,	 Lcz my )1t, providd hor t1 


bfort milling such orei they shell b weihd nd cciyed nd the net recovrbRc 1	 ilji co 


centrat	 nd .inc u1hidt concntr g te ci1u1td on th biz o eui % rccovry in th cc of ^iiic 


nd a 75% recovery in the c	 of 1ed, and in ccordanc with wcihinj end	 1i	 mtho 


I,, 7,L	 qp,i:;7 Edw' ' '_ c( i thstrict as ractica1 and efficient t 	 tA1% of receipt it the milL 


4.	 tOVAL OF SThUCTUR] 


Lessee shall have the right erect and install all ncary bildin trmwy, mciiry d 


equimnt on said hind for the urpos of mining, milling, cAccin or othrwi	 pithi3	 mx 


ket all ores minced th&fromg fld	 zhJ1 hive thc right to rmov th same it th	 pirtion o?


this ke, or within si (1) months thereafter.. 


. TPANSPOTXNG OR )AISXNG ORES 


L&5 sh&.1 have the privilege of raising ores from said 1md through hftS or indllx on other 


lands in the area, and the privi1eg of milling, c1enin or othrwir2 trtin ouch orc ii pit or 


mills 1occttd upon such lands. Lee shall 1so hcive th privilg of raising ores mined from other 


land through shafts or inclines which Lse has sunk or driven on th 1easd premises for th urio 


.' of working amc, nd of mi11ing, c1aning or oth!rwise tr&ting such ores in miU or p1ant 1cctiI u© 


the 1ea.ed premises. Th privileges referred to in te last preceding ntnc hiil urviv th trmli7c 


tion, by expirtion or otherwise, of th le. For any period dtr such termination during 'hich Lcc 


is (a) raising, through a shaft driven on the demised premisec or through an incline ojnin on t 


face of the demised premises, ores exclusively from other lands in which Leeeor hc no intret ? 


(b) milling, cleaning or otherwise treating on the demised premises, orejlu3FelY from such 


land3, or (c) doing both (a) and (b), Lessee ShII pay Lsor at the rate &(o & &	 r yecr.


The right to ue underground inclines or ezp1oretion openings existing in the leed prmirec cit th 


termination of this lease shall also survive such termination for so long 	 the ue of any of the me
may be nece8ary oi convenient for any mining purpose connected with this or ny other roirty. Any-
thing hereinbfore to the contrary notwithsthnding, Lsee shall have the right to rmo	 ny o itc


roerty used in connection with the eercic of the rihth nd privileec refernd to ii t It 2our 


rcedin centC'O of this paragraph within sh () months after tendrlimj 	 relec c? t 


t as heriit thric	 cc Th JQrtic3 mutuclly 
the li2 o? th	 $nI	 'JP iS_	 TreinQ2tQr rGw	 to 


yecr") ho11: 


A. Porm mfninI3 orT oi th remco, or 


1. Drili elor3tory core holG or, 


C. Prct	 yily or	 micoIy, or, 
?. 


D. Py tl%c um ofç4	 ea	 r bor th	 irton o? oiay orI







oc JQo iot	 r©1r	 I.	 C. c	 ci,o	 ioJQr 


thc	 oa	 OyOli	 r3Q	 c 1D ZM	 ho 


omici	 thi3 Rc rio to t	 jfrotñ of? cirsiy or yr	 c© 


oa	 8ach	 yccu' that thic 1	 soo n ?oirc o	 Xt ic	 crj 


th o oCtjV	 , C cd )	 QR1 othy	 1?C	 t 2	 co € b 


i.c.	 i	 C	 a Q	 ° 


1. lit 3 2hcX	 tt tJ	 2	 fk	 y 


th 12 c hi kc	 I&	 Jj2=0)ct&3 r	 ©idQ t7	 c? o 


	


E1 ©r Q1t3 iR 1u	 ur	 il	 o	 &b ©	 7&d? 4 , 
gc jr	 t 3Q1th cc	 o?	 o1al oc	 o?	 () yiro o	 r @ 


L3c	 Qll cor orcr, ll roct ho, Emd hll 10 o more &iirj	 croi 


tc moy b	 ciry	 thOU jy ll dm	 to oii cor	 i&	 Xn cz 


tio rto oX1 ot b aTR c oi	 upon th cmot or	 o2 th	 oo 
trmined by bitr8tAo, th Xoa to c1ct o orbitoir th	 o	 arro	 c1 


to arftirtor o ckt1 to	 thir1 a'bftotor. Th acird	 ' oxAd 
b1	 c8duh? o th	 tñü hereto. hou1d iiniy	 I no	 jth)1y uc1 foi 


a t	 ri3 b dfld by	 ortio cirr	 o by K&	 pjo to ioi 


n	 3UY c2quI tc	 iistin	 citr u1y bc2o	 cotio	 @. 


L23c	 Kot tO 1Thk	 ft or erect	 1t on th dm	 rno dhi	 o 


(2W)	 t o2 th prrt flW1fl buildin on t dernisd pri. 	 .	 o cuj©t olli cbc2 


3n drth whezk in ith SOlE udM it pjar nry d not to	 th	 t1ic tk 


tritt JQmi$$ion of Lor. Xao	 hfl iot b	 bk or	 o?	 o2 ccI	 c1 


rmiz or einy portion tbro by ron of &iilur o2 uort or iiflir 1ft to	 rt t1 


L 1JCO)D M1D )iWORTS 


1Lc cx3res to keep an ccurite rord o x11 or	 iac fr	 th	 rco o1 o2 olUl 


cktio13 rthitive to royIty ynit hrdr. Tho aid rord1 &y b ii 	 by	 c 
11 rob1e tbe. t i urthr	 tt Xcce will ma avilb1e for Xoro 	 ot oJUl 


reonab1 tim during the term o1 this	 ornto a to th 1cctioi	 fct	 o2	 hoIi 
dril on said Ind. At tfr trmintiom	 ill urnih fctuc1 record 0g y h&o	 © 
13fl tothr with a mp howin the Ictioir of? such ho. 


c. OYALTKJ 


L L	 2s	 © 


	


will jcy to 1or,	 rent or royty, th oiloj:	 Z)_	 cgt o 
vh o such rovrib1 Id nd thc cocntrit, from oo 	 froi t1 bi	 Cc 
ctrQto' for the purpo	 ero	 the 1b1e zinc end kd	 idt 
dtrmii	 bov, t the ffl or conetriting pliant her trted. "ir% voh," oir 
her, whcn %d with rect to 1d rind 	 c conctrxte me	 th jrJc	 2.o.b. coxo i 
thc ffl by roib buy& 0g conctrt o & üflcr rid o	 im1 rodu	 2roi o 
find mflkd im	 di3trict nd rviil	 t th tiie th or ar delir1 to th	 J1 gow ott. 


. 
Xn th vGt thO.t	 to rovr yritia conntrit, the or	 tffln 


wihd d	 nd th	 t	 ovrb	 yrite ncitrit cu1	 in	 yi 
ing, m)$	 a cocntrt	 tho rcod in th 2oro	 rt	 oi p	 • ' 
t th ti o2 rit t thc	 L	 th vt Lao obJI	 o Lr o roo1	 ?	 f' ______ 


I? cent 02 t	 rkt vth of? c	 ozz rzt o	 fr	 1Cc 
pp 2or th puroL!c o1?	 a thro io o	 th 


trt3	 33id dthtrict,	 QiTh3 th	 oat ?o	 Lec i obk o c o	 o
ct tb ffl.


e	 tL	 -	 11rfr,	 e 121t	 c !	 r 
U NTI1 t1i	 jj:.in	 }.). . &1tKièir


-







\	 ,	 ------	 ----	 --- - - - -	 . 
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ch C3 Lc3r or	 O	
03 Q	 I 


IQ	 D	 3yG	 a	 o	 13	 9 


s1L	
© 


Xo 31D1U1 3V I?ø	 f oy obY,	 riE oi c3r	 t2 


3c3	 © E2T	 O ©J E 


c3 2u1 O oytity Ch31l	 © 3Y OIth 


10 cJ1 13 t% r1	 c1	 y rc	 tc2I33 Or ©r wc3	 (Q?2 


tc C 66CG	 cirir)	 fr	 or g AII	 oir	 coi 


thG	 lic:, hO	 c	 h o2 cth	 oI o fr	 fr 


][n CQ o2	 by ao22 ©2 ma	 iAI th L	 li	 t c; o 


1lr mh, &EJ-J- iir	 o t	 rc©	 oi o oa tc 


crG th	 b2r mch o2tr	 attin	 33 © Ml&	 r& r°3 


}xot9 D22& to©&	 th	 it	 o	 v	 ©? o7 


th wt	 O	 3d y th	 c	 o	 oo 


3	 3@X Jc b2G c11	 @I$Q it Q 


.fr	 or3 fron	 1 29	 • 	


t12	 It o? Q DQ	 @ I,:c=::r 23 


pOo?t© o2^LE	 '	 mt o	 Iacc c	 G13 ? o	 o 


rrcdt	 • 
t	 got ?	 rcuIit	 br	 o	 fr©	 c1 


h tccr:9ilcs t t	 o	 k to th	 ?	 oa 


auth tbn. Wkk	 ]x2a i3	
hU	 L© 1th c 


forth the	 ©? kQ	 ccc 


XE% CGD3 L:3cor dfro to	 or trminatAO1 o2	 atDIt	 O 3 


	


o L; it Y O o aon rt to	 bjt to	 2oo	 y io	 th 


tic u% ch	 ov co it iy &	 ccxry.	 il1 o2y ]Lc oo	 oi 


oD 1tn1	 from oi from	 cd	 wd	 Lcoc	 n±3 


ccI1iI Q th %	 cb rquot	 O3O1	 Y	 W tohf ( gI )
	


@2 o 


o%flt. A1 h1ifl	 CCOUJi1tI1Th O othT CO3t oZ Lcc? with	 tcic 


o rmoV 3U b paid to	 1y 1©'	 remoTL 


U3'n G1tiO o2 ilJ	 ot	 Ali c	 t whic1	 c1i,	 oJo 


1or Lc3or o such trmintñ© o of th 
qAtY of wt Mr1	 th 1ocr 


q%actity 311 b2T/'P71 (')	 01? th nouflt o2 ict 


thc 1d	 f uKc	 kiieh	 CC%AI	 O OtcJ	 t % t	 c	 ?r3• 


X&cor	 fl vc	 rod o to () ycr c2tr th date c?	 1t ©t	 to	 o 


tity nd t th	 frtño o th i©	 y portion of uc	 ot oo	 co 


ooat	 cY 011 th or c? th	 micc upon which t o	 g© 


1p 2r	 dear o d obRioti	 o? thin 


I3cG'3	 di3i	 33 tJ	 Iin9	 ici	 oo 


t33k, a	 COC	 Qthra	 ith rci	 o 'cIt*	 tzin1 ci1	 c	 5	 2 


ti3	 1 31y to	 oI fr o	 c	 1 o	 o	 Lo 


c? to nvc © rfc3	 0? tO YO	 Q&	 2?ct oO	 c71Q?Q. 


. I yTUAL ,OVXKO 


ru t	 Ttr1;n grk r e.rr	 t1i	 • 1 r . -rr ._ 


tM	 t(•i	 ,IE*iIt jJi*)1	 o91	 j&it ILf &g4*UAflit s • 


vi;'	 IaraL4$1	 tkL	 *T* 


__________________ir' 
up te 1 


_t;)	 t	 ri '	 •	 C	 f	 k tii , . t r . L& t r	 aii	 i..	 , i J , 
aii	 at i1 tur	 urLi. U	 1ifr f tk i 1#	 ha"e	 rgt.	 riM •	 t p.y txe*. 


	


1 ie$ W(	 h iii	 U k1art	 i 1i1 tj;e v Et (1	 1rf11u	 (;)f psq .t by La, 


. WAt	 Tt L 1.a11I! ir *LI,,4&t) all tug' r i gt1	 ii . - - r	 Lr







at Lese's option, () to rimbur	 uon 1emand or cuch yint md or (b) to IrItit Lc 


to deduct the stm from any dvei2 O cr1 oy1tie du Lcor tmder ny of the proviiom o2 th 


1eae.


15. T1	 O] L)AS]Z 
The 1QD hrby granted htll subsist nd run o ?ong s Lee $hall continUe to prc3t, oer 


.., .	
at'! or mine uia iid 1easd premis, thcudin such periods cis the opratin requirei1n3 o? th 1c 
rire suspended or advance roy1tie &re pId und1er any o2 the provison hero g, unIe orcerc1 o 


terminated s hereafter provided. 


16. FORFXTURE 


Xn cern o ai1ure o2 Le	 to Lep and perform the t'arm and obligatio o2 th 1ze, Lor 


mEiy give thirty (30) days written notice o the breeeh 9 violttioi or de1u1t copY31d o, in hi& 


cese Leaor shall specify the dethils o? the ime in order that 	 may be fully imfoG1 with rcp 
thereto, nd if the same i not rmedid or corrected within thirty (30) days after the receipt o id 
notice, this 1ee hiLt thereupon terminate at the option o Lessor, which hiU be evidmced by notice 
in writing to Lsee, and which remedy shall be exc1wive. No ?or2eiture, however, h11 be certed or 
based on a breech, violation or deau1t hereunder or on a ai1ure to remedy or correct the xne, when 


ccstsioned by fire, riot or civil commotion, trilas or other labor controversies, iiibility to obtain labor 
materials or equipment on the open mirket, delay of carriers, breakage o2 machnry pr equipment, 
government reguLxtion or jntererence, w&, whether declared or not, acta o2 nxture, or ny other cuc 
beyond the control of Lessee, whether or not o a like nature o the foregoing and whether or no th 


same could have been foreseen or prevented. 


17. SURRENDER 
Lessee may at any time surrender thL lee by executing and tendering to Xiscor a written re-


lease thereof, and from and after such tender Lsee shall be released and relieved from all 2urer 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Leasee's rights hereunder, except to account for and make payments ecerued 
during the life hereo2 and except to permit Iissor to remove tailings in accordance with the provi-
aionz of Parigraph 12 hereof. Lessee may at any time, after the surrender or termination o this lece, 
surrender the rights and privileges referred to in paragraph 5 hereof which survive thii lce, by erecu 


ing and tendering to Lessor a written release thereof and from and after such tender Lcee h1l be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of, such rights or privilega e-
cept to account for and make any paymenth accrued during the life of such rights and privileges ?or the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor t the ddreec 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, sit such 
time acting aa ageit or Lessor to receive payments hereunder. 


18. NOTICES 
Afl notices herein provided to be given in writing shall, unless otherwise provided, be mailed y 


registered mail to the addresses following, until some other address i designated in notice o 


LESSORS ADDRESS 


4f f	 269i/L(e) 


LS1 ADDRESS	 Robert S. 
do Dr. RoRnd ]'. iEeeiro 
P.O. Bo 1015 
Troy, New Yorh 


1. ARJ3XTRTXON 
Xn the event that ores and mineral re dicovered, mined and mified from the &c pre-


ises by the Lssee other thcn zinc su1phide 1ed uIphide and pyrites, royrltie to be p&d to the Ior 


shall be determined as follows:


-5-
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STATE OF NEW YORE 


Cowny ot	 -	 . : • 


On this J5th day of	 ptePib


	


195 before me Came	 DJr. ------------------------------ Per0naI1y tnown to me and to me known to b9 the subcsj sp1t 
ne2s Within named, who, bIng by me sworn, did deo and say, that he resides at 


itj3jj - , County of Stark	
State of .. k1 o	


and thit he btp - 


the Iesor withinnaeij, knows them,	
to be the leors who is descrj in ad who exee 	 thwithin instrument, that he was present and saw the said 


execute the same, and that they, .Jt! acknowJedgj to him the aaid .	
Theodore R0 rtz th&t they, -I;e, the aad lessors, executed the same and that he, the said 


thereupon subscj his name as a witnesa thereto. 
cry	 SSjO expires	 A 0 E R S 0. H Ii Li F R	 '	


/ /9/'	 ; -----------
'c..K Con'y	 _)	 Notary Public ('mm;0., expres Mcr 3C) 9 )•,( 
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rn	 © 
1. 1XPLOTXON AND MXNXNG RXGiHETS 


Thig agremtnt is intended to and do 1ise, 1t and dethi to	 tJ1 and vry rctin 


nd mining right rind privUe in nd upon stid 1and bo1ute1y, together with the privil 	 o rct


ing ind installing any and all machinery and equipmant ncary or convniant in mininj, procccini 


nd marktin the ore. 


2. RXGWI' OF ENTRY AND SURFACE RiGHTS 
This lease conveys such surface land rights s are necessary for prospecting for, dvelopn nd 


opratiIhg any mine or mines in said lmnd, or operiting milLs on said lend. ]Lsae hafl have the right oR 
way to and from any place where propcting, mining or milling operations re cirricd on, ind the 


public highway. Lee, howewr, shall use one roadway to and from any one mine or miJil o id land, 
and shall keep all gates closed on such part of said premizes as are used by it. 


3. iXL1UNG 
Ores mined from the leased premises may be milled and prepared for market thereon, o on 


other lands, separately or in connection with other ores, as Lsee my elect, provided, hoever, that 


before milling such ores they shall be weighed and as&yed and the net recoverable lead tuIphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case oR zinc 
aid st 75% recovery in the case of lead, and in accordance with weighing and s&mpIin methods 


/4' Ih	 47 é' IA)	 d district as practical and efficient at the time oR receipt at the mill. 


4. R)MOVAL OF STRUCTUR]AS 
Lessee shall have the right to erect and install all neceaary buildthgs, tramways, machinery and 


equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing Ror mar-
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the expiration oR 
this lease, or within six (6) months thereafter. 


5. ThANSPORTING OR RAISING ORES 
Lessee shall have the privilege of raising ores from said land through. Shafts or inclines on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plianta or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located un 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lseee 


is (a) raising, through a shaft driven on the demised premises or through an incline opening on the our-


face of the demised premises, ores exclusively from other lands in which Lseor has no interest, oR 
(b) milling, cleaning or otherwise treating on the demised premises, ores dusively Rrom such other 


lands, or (C) doing both (a) and (b), Lessee shall pay Lessor at the rate oS 0 ' b per year. 
The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination Ror so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-


thing hereinbsfore to the contrary notwithstanding, Lessee shall have the right to remove any oR its 
property used in connection with the exercise of the rights and privileges reRerred to in the hst Rour 
preceding sentences of this paragraph within si () months after tendering a relace oR th same. 


UIT1FJ 


. ADVANC1 ROYALTS AND WORK RUXRNTS 


ths llfs oR thk reement	 (hereincRter r2err1	 as 
erein otherwise providGd oci yor 1uni The partics mutually agree th 


yc?ar99 ) shall: 


A. PcrRorm mining work on the premic2o, or 


). Drill eploratsry core bo)lss, or, 


C. Prosict geophysicolly or @©hmiCQlAy, or, 


a Pay the sum oR . 5 V p -	 © or bRore the ii$rton oR any orl yr uii 
,9QC	 C 


,c,z_







which Lessee has not performed either A. B. or C. such payment to b considered advance royalty 
against subsequent royalties provided for in Paragraph 6 of this lease; provided, however, that if Lessee 


terminates this lease prior to the expiration of any work year, Lessee shall pay Lessor . u1/c 12	 P ' 


for each month during such work year that this lease was in force and effect. It is understood and agreed, 
however, that alte;natives B C and D shall qnly_ applicable during the first four worh years o? this 


lease, i.e. up to 


E. It is further agreed that in t. event that the i/C	 o imarket shall at any time 


during the life of this lease drop below /	 -L -' cents per pound, essee may discontinue. work of any 


kind or payments in lieu thereof under this lease until the said price equals or exceeds 1	 E. U C


cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-


ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 


and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of ail ores mined from the leased premises and of all 


calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LE2D 2D	 C	 . . 
Lessee will pay to Lessor, as rent or royalty, the per cent of the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead sulphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. IY11XTI 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practice . and e ide t 


at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty o ______________ 
per cent of the market value of such pyrite concentrates from ores from the demised premises. "Market 
value" for the purposes of this paragraph, inasmuch as there is no established market for such concen-
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. cr 


at the mill. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lessee on or before the last day of each calendar month 
for all ores delivered at the mill during the preceding calendar month. , Royalty or other payments under 


this agreement shall be paid (a) to Lessor at	 S 


or (b) shall be deposited by Lessee in ._-	 ._________ 


Ba''k of -_-_.__._--	 ------	 ---------------- ---...- ---, or such other
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THIS AGREEMENT, m&de and entered into this ? 1 day	 T , 


by nd between Q	 5 WiiT 


aTr; ,r 'AJ0 •ft •• .. 
of S7IR4'	 County, State of 4Ye	 ', IE° 
o the first part, hereinafter referred to as Lessor, and ROBERT S. MARKS o Grenbur, Peny1v3, 
acting as authorized agent for a group of individuals acting in their own bhaI1 nd identified with this 
agreement as THE AMERICAN SYNDICATE, party of the second pert, hereinafter referred to a Locs. 


WITNESSET}I:


J(FZJ 
That Lessor, for and in consideration of the rents, covenants and conditions herein agred to b 


paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee for 
prospectin nd mining pur ses only, the following describe,c p emises owned by Lessor and situated 


in _	 ,	 Town	 - -.--- J21	 ,t /;p c 'N(f c'	 County, 


a -	 D JZ sr	 , to-wit: 


OIi lj/ 7 


Me7 : 3DkW


fr1RfP2' 


esT:	 hm 


;
,ees C3r) 


which lfind sire herein referred to ss The "Lised Premis&' 
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1. EXPLORATXON AND MINXNG RIGFS 


This tgrement is intended to ind does Iase, let nd demise to Le 	 all and vry prosctii 
and mining right and privilege in and upon said lands absolutely, togthr with the privilc o erect-
ing and installing any and all machinery and equiprnnt necessary or convenient in mininL pre33iR 


and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RIGHTS 


This 1ese conveys such surface land rights as are necessary for prospecting for, developing nd 
oreitthg any mine or mAnes in said land, or operating mills on said land. 1isee shall have th right of 
way to and from any place where prospecting, mining or mil1in oeritions are carried on, and th 
public highway. Leee, however, shall use one roadway to and from any one mine or mill on thd kind, 
and shall keep all gates closed on such pert of said premises as are used by it. 


3. MilLING 
Ores mined from the leased premises may be milled and prepared for market thereon, or on 


other lands, separately or in connection with other ores, as Lessee may elect, provided, horever, that 
before milling such ores they shall be weighed and a.yed and the net recoverable lead uIphide con-
centrates and zinc sulphide concentrates calculated on the basis of an 85% recovery in the cise of zinc 
and a 75% recovery in the case of lead, and in accordance with weighing and sstmplin methods 


,;f z	
district ag practical and efjjcient at the time of r9ceipt at the mill. 


4. REMOVAL OF STRUCTURES 
Lessee shall have the right to erect and install all necessary buildings, tramwiys, machinery nd 


equipment on said land for the purposes of mining, milling, cleaning or otherwi preparing for meir-
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the expiration of 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shaU have the privilege of raising ores from said land through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in pkints or 
milLs located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of' working same, and of milling, cleaning or otherwise treating such ores in mills or plants lcceited upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termthei-
tion, by expiration or otherwise, of the lea.e. For any period after such termination during which Lce 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the our-
face of the demised premises, ores exclusively from other lands in which Lessor has no interest, o 
(b) milling, cleaning or otherwise treating on the demised premises, ores exclusively from auch other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate ofc per year. 
The right to use underground inclines or exploration openings existing in the leased premLes at the 
termination of this lease shall also survive such termination for so long as the use of any of the eime 


may be necessary or convenient for any mining purpose connected with this or &ny other property. Any-


thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove einy of it 
property used in connection with the eercie of the rights and privileges referred to in the lest four 
preceding antences of this paragraph within si (3) monthz after tendering relcae of the came. 


_T_ ©F 


. ADVANCE ROYALTIES AND WO)X NJQUIREMENTS 


The parties mutually agree that	 , vicept a herein otherviise providcd, oth yccir durini 


the life of this agreement beginning	 19_S	 hereinciftr referred to ac "c'o 
yeeir") shall: 


A. • Perform mining work on the premie, or 


)B. Drill erploratory core holes, or, 


C. Pross©t geophysiceuily or eochemiceilly, or, 


D. Pay the um of 2 Z G'L2	 rafore the erpiration of einy ror year ur







which Lessee has not performed either A. B. or C. such payment to be considered ridv&'ice royIty 


against subsequent royalties provided 2or in Psirgrapb 6 of this 1ese; provided, however, that if Lee 


	


terminates this lease prior to the expiration of ny work year, Lessee shall pay Lesso$? c1ciZZ ñQ	 'cLZ 


for each month during such work year that this lease was in force and eflect. It is understood and atreed, 
however, that alternatives B, C and D shall only be applicable during the first four work yeir of? tb 
lease, i.e. up to 


E. It is further agreed that in thevent . that the	 J	 'market shall at ny tune 


during the life of this lease drop below 7c J QI &Qvents per pound,essee may discont1nu ...WOrk of any 


kind or payments in lieu thereof under this lease until the said price equals or exceeds 1/ LLJ £ cô c. 


cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 
Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 


than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
termincd by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, cind the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee. Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premice and of all 


calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee wi]1 furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LlA Z	 C 
Lessee will pay to Lessor, as rent or royalty, the following: £2&_) per cent of the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, aa 
determined above, at the mill or concentrating plant where treated. 'Market value," for the purpoc 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. caro at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. lXT 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weiih-
ing, sampling and concentrating methods recognized in the aforesaid district as practic nnd 	 i
at the time of receipt at the mill. In such event Lessee shall pay to Lesor a royalty of 
per cent of the market value of such pyrite concentrates from ores from the demised premiaes. "Ccrlt 
value" for the purposes of this paragraph, inasmuch as there is no established market for such cac-
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. ccro 
at the mill. 


10. ROYALTY PAY1[ENTS	 . 
Royalty payments shall be made by the Lessee on or before the last day of each cnkndar month 


for all ores delivered at the mill during the preceding calendar month. Royalty or other paymart under 


this nresment shall be paid (a) to Lassor at 


or (b) shall be deposited by Lessee in 


Bank of
	 , or oueh otber 
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Bank as Lessor may in writing designate (such Bank being hereby constituted as agent of Lessor to 
receive such payments. and deposits in such bank shall be deemed to be payment to Lessor). 


1 1 . GOVTAL BOIUSES. 	 O UBSXDX 


Lessor shall have no interest in any subsidy, bonus, premium. or similar payment made by the 
United States Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILINGS 


Lessee shall have the right to sell any rock. tailings or other waste material (hereinafter referred 
to as 'waste material") resulting from mining or milling ore from the leased premises. Lessee shall also 
have the right to use. without charge, so much of such waste material as it may desire for its own 
purposes. 


In case of sale by sseç of such waste material, the Lessee shall pay to Lessor. at the end of each 
calendar month,,L4J. per cent of the balance of the proceeds of sale of such waste material 
during the precedi4 calendar month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material has been commingled in stockpiles at a milling plant with waste material resulting 
from ores from other lapds, Lessee shall, in the event of a sale from such stockpiles, pay to Lessor that 
proportion of . L..)-. per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred tcis the amount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do SO upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will. notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unso .ld whjph Lessee calculates is 
stockpiled at the time of such request, and Lessor may remove up to fr,1C77 (J per cent of such 
amount. All handling, accounting or other costs of Lessee with respect to ste material which ma y be 
so removed shall be paid tO Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 
notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 
quantity shall be £S7 () per cent of the amount of waste material resulting from ores from 
the leased premises ar unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated b y Lessee, Les-
SOT to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the first)ouz,work years of this lereferred to in Paragraph l 
hereof, the Lessee may pay to the Lessor LIZ Dollars an acre in lieu of 
required mining work (referred to in Paragraph 6A hereof) during any work year, payable at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro-
vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 


Lessor hereby warrants and agrees to defend the title to the lands	 sed herein up to the time.
that this lease or proper notice thereof is put on record, but no later than ________________ 
and Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay tatea, 
mortgages or other liens which may be due and payable in the event of default of payment by Lsor, 
in which event Lessee shall be subrogated to all the rights of the holder thereof and Lessor also agrees, 


I







at Lessee's option, (a) to reimburse Leisee upon demand for such payments made or (b) to permit L&ea 
to deduct the same from any advance or earned royalties due Lesaor under any of the provisions of this 
lease.


15. TERM OF LEASE 


The lease hereby granted shall subsist and run so long as Lessee shall continue to prospect, oper-
ate or mine upon said leased premises, including such periods as the operating requirements of this lease 
are suspended or advance royalties are paid under any of the provisions hereof, unless surrendered or 
terminated as hereafter provided. 


16. FORFEITURE 


In case of failure of Lessee to keep and perform the terms and obligations of this lease, Lessor 
may give thirty (30) days written notice of the breach, violation or default complained of, in which 
case Lessor shall specify the details of the same in order that Lessee may be fully informed with respect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 


in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 


occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cauce 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


.17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings ii accordaxice with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights arid privileges referred to inParagraph 5 hereof which survive this lease, by execut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privileges, ex-
cept to account for and niake any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof or by depositing the same . with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTiCES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following. until some other address is designated in a notice so given. 


LESSORS ADDRESS 


qeoic	 T0 I-^iT 


D0	 /4Ris )8;Le 
ecLJ	 e-


IJESSEES ADDRESS	 Robert S. Marks 
do Dr. Roland F. Beers 
P.O. Box 1015 
"roy, New York 


19. ARBITRATION 


In the event that ores and minerals are discovered, mined and milled from the demised prem-
ises by the Lessee other than zinc suiphide, lead suiphide and pyrites, royalties to be paid to the Lessor 
shall be determined as follows:
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In the event the parties hereto shall not be able to mutually agree upon such royalties, the same 
shaU be determined by arbitration; the Lessor to select one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 
parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITy 


This lease shall be binding upon and enure to the benefIt of the respective parties hereto. and 
their personal representatives, successors and assigns. 


IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-
]icate, on the day and year first above written. 


In the presence of:	 LESSOR 


,	
__.(sa1) 


--	 ----- ---- -..-..-.--------.--.---.- 	 ___


- ----..-. --- : - _.


seal) 


-.


	


.	
LESSEE 


- .S --.	 -----


State of New York


> ss. 
County of Rensselaer) 


Personally came before me this 	 .	 _day of	 .. ................................ 


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing inatru-


ment, and acknowledged the same to be hi free act and deed for the' uses and purposes therein et forth. 


Notary Public,	 Couity 


My commiion epireo	 . 
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State of _	 ._-._-._____ 'ii	 . 
. 


County o ._____ 


Pero&i11y cn b2ore e this	 diy o	 ----, 1______ 


th ibove nixnd 
to	 own o	 the	 o iztd th	 md	 ; ti ci to 1 


thfr tree iet nd deI 2o th uc xd	 theri t ?oth.


- 


STATE OF NEW YORK 


County of	 --------------


On this	 day of ------:temoer, j 95, before ne came	 p JZO 


--.--- ---------------------------p?rsonal1y known to me and to me known to b the ubcribin wit-


ness within named, who, being by me sworn, did depose and say, that he resides at 	 M.a3.Si1..L1..O.2-----
.-.-..--------.--.-, County of 	 -------------------- State of _P:1_:o-------arid that h 


Q Lar — -


the lessors, within-named, knows them, him, her, to be th 1essor who is described in and who executed t 


within instrunwnt, that he was present and saw the said 	 -------


execute the same, and that they, 	 , acknowledged to him the said 


thzat they, -	 the said lessors, executed the same and that _he, the aaid --------9S_"-------Wertz Jr 
thereupon subscribed his name as a witness thereto.


ç')
4 


My commission expires


- .	 5 ;? Notary Public 


State of	 _._-..--.-.-	 -- ..--... >	
ss. 


County of __________._---_ 


On this	 day o , 1	 , personally aai 


b2oreme ___________________________________ and	 _______________________________________ 


to m prsonaUy known to b .	 _Preidt nd


rctively of	 -, 
cnow1edied that they auted thc ogoin 	 trument	 such ocrs nd	 ?rc c 


dd of such corrtio.


NotQlry PblIc 


D:ry	 irfr 
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LcEr\TD 


R 2 G 956 


T	 & 8	 to t1i	 , 


y Qd	 Q	 D 44 r C 
*wr &J 


o 5 1 I LJ c	 Coirnty, Sthte o //	 j ____ 


o the flr3t it, hercinifter r2rred to a Lor, nd O]31T S. 	 o2 Grbiir0 
ictin tE iuthorizd &gent 2or group o individuIc ct	 in thfr o	 Ii	 d	 ith thj 
tgrment s THE AI11ERXCAN SYNDICATE, party o t^	 cond xrt, hirn2tr 2irI o o 


ii(1F1E 
That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to b 


paid, kept and performed by Lessee, has leased and let and does hereby lease arid let unto Lessee or 


prospect	 mining pu Os OXly, the following describedr ses owned by Lessor and situited 
County, 


ocf to


Qc& lThT	 PDHOT& 


E4r q16	 oI 


AtTk


qt'& D I l ;FL	 / Xi& 
oc 


(37)23 


heh 11nd re herein rrrd to a The ' 6Leed PTem." 
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rn	 T© 


1. XPW)ATtON AND	 XIG 1XG 


ThAn Er2mnt ia tht g dd to rind 10 13e, bt cnd dmfc to LcD Qli	 viry 


id minn ri	 cind rivil	 in nd upon iid nd bohit1y, tothr with th	 o? 


in rind int&lln any nl 11 mchinry ind equimt noary or convnint in	 rcc3Th3 


id	 rtin th ore. 


. 1XG)T OF NThY AND U),FAC RIGHTS 


This 1ecic covey ach cur2ic 1d rights 	 are necesry or pro1pCtifl 2or,	 1Ofl 


oritin Lfly mine or mines in iid 1xnd, or ortng mills on &id land. 	
hU cv te rit ol?


wy to nd frO!fl 
ny 1ce rhere ro9ctiflg, mining or mfflin oprition3 are crrie on, rd th 


ub1ic highwciy.	 howevcr haII u one roadway to nd from ny one mine or mill o 


nd h1I ke	 tII gte c1oed on such ptrt o said premi2 	 are ud y it. 


. XUG 


Ort g mined from the 1ed premises may be milled nd prered for mcrxet 	 or on


other 1ind, epirte1y or in connection with other ore, ax Iisee miy e1et, provi&d, bove?g that 


before miUin such ores they sht11 be weighed and 	 yed nd the net rcoverabl 1ed 6u1hide con-





centrites and zinc uIphide concntr'tes ceIcuIted on the bz o n 5% recovery in the cze of zinc 
a1:%d a 75% recovery in the cee of 1eid, and in accordance with weighing nd 	 T1i]Th mQthc 


I 4Y T'c2	 Ed1ict 1s 
practical &nd efficient at the time o reciipt t the milL 


4. RiOVAL 0)? SThUCTURiS 
Ise shall have the ribt to erect end install all necery buiIdins, trxny, mhinery aid 


equipment on said lend for the urpoe of mining, milling, c1ening or otherwthe prepariK1 Ior 
ket all ores mined therefrom, nd Lessee ha11 hive the right to remove the same at th epirtion 
this 1eee, or within sbr (6) months thereefter. 


5. TRANSPORTING OR RAISING ORES 
Lese shall have the privilege of raising ores from said land through shafts or inclines on otker 


1nds in the area, and the privilege of milling, cIeanin or otherwi treating such ore in p1nt3 or 
miilz located upon such lands. Lessee shall a10 have the privilege of raising ores mined from or 
land through shafts or inclines which Leee has sunk or driven on the 1eaad premie for the purpc2 
of working same, and of milling, cleaning or otherwise treating such ores in mills or p1ant 1ocati1 on 
the 1eced premises. The privileges referred to in the last preceding sentence shall survive th trmi.& 
tion, by expiration or otherwise, of the lease. 'or any period after such 


termination during rhich L2 


is (a) raising, through a shaft driven on the demised premises or through an incline opening on th giur-


face o2 the demised premises, ores exclusively from other lands in which Lor hiz no interest, oi? 
(b) milling, cleaning or otherwise treating on the demised premises, ores zlu&ive1y from such otr 
lands, or (c) doing both (a) and (b), Lezsee shall pay Lessor at the rate oi' o pr yr. 
The right to uze underground inclines or eploratiofl openings existing in the 1easd premise3 it the 
termination o thia lease shall also survive such termination for so long as the ue off any o tic me 


may be neceearY or convenient for any mining purpose connected with this or any other property. My-
thing hereinb71Ore to the contrary notwithstandin g, Lse shall have the right to remove ny off it& 
property U?d in connection with the ezercie of the rights and privi1ege referred t in the 1ct tour 
preceding sent'nc?c o this paragraph within si't () months after tenderint rele 	 o? thc 


. WNCE ROYALT)tES AND WO RUXRtTS 


Thc ati3 mutuEifly gre th L	 xcpt	 hercin o?erc pmvig oh ycir uIth 


the 1i o? thk rm2nt blnning	 '	 ° °	 L_, 1hi2%32tL? rvc1 to 


year") h]1: 
4. Proirm mining worh on the premi, or 


I. Drifi iplorctory core bo)1, or, 


C. Prc3ct	 ophycicaYty or ahnecJUIY, or, 


D. Pay the sum	 the pirQon o zy or G3 


--







which Lessee h not perIormed it 	 A. EL or C. such	 ynt to b considered dvc royty


aint Bubcequent royuItie provid1 or in Prcrh o2 this 1c; rovidd, however, thüt i L?c 
teinte this 1es prior to th epirtion of ny work yr, 	 hrfl piy Lo	 F°


for each month during such work yr that this 1es wa in orc cnd f?ct. itt i undrtcd nd ar1, 
however, that ci1t	 tives B, C nd D shall o ly be app1icib1 durini th first tour c ork or o? 


1se, i.e. up to 


. E. It is further &gred that in th event that the /?? & ZJc& 1C market hU t ny th 


during th 1if o this 1ea drop bIow7	 . cents r pound,	 miy diont	 wor1z o cry


kind or pymnts in lieu thereof under this leaz until the iid price equa] or eiced 
cexit per pound, but such ction o work hill not eced a perioc1 o four (4) yer t ony one time. 


7. MJNIXZE DABAG)S TO PREX 
Lessee shrill cover or case all prospect holes, and shall do no more damage to crops on srtid lmnd 


than may be necessary and shall pay all damage to growing crops whili prospecting. L ce the p&-
ties hereto shall not be able to agree upon the amount or extent of such &tmage, the am hall b d 
termined by arbitration, the Lessor to select one arbitritor, the Lessee to lect one rirbitritor, nd the 
two arbitrators so selected to select a third rirbitrcitor. The award made by said arbitritor hU be 
binding and conclusive on the parties hereto. Should any well now regularly used 2or cir cupply 
on the premises be drained by mining operations carried on by ]tisaee, Lessee aree to furnish Leeor 
with a new water supply equal to the etitln water supply before mining operations were c&rried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 


(200') feet 0 the present main buildings on the demised premises. Lessee agrees to support all Shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving o said leed 
premises or any portion thereof by reason of failure of supports or pillars left to support the came. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premia aad o? clJ 


calculations relative • to royalty payments herexnder. The said records my be inpcted by Xor at 
all reasonable times. It is further agreed that Leaeaee will make available for Lssor'o ixupection, at cll 


reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled! on the 
land together with a map showing the location of such holes. 


. ROYALTXES 


A. Li	 C 
Lessee will pay to Lessor, as rent or royalty, the following: LX_L) per cent o the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premisei. "Cent-
centrates" for the purposes hereof means the salable zinc and lead sulphide mineraic recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purpcse 
hereof, when used with respect to lead and zinc concentrates means the price esthblished f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from orcs mthied 
and mIlled in said distrièt and prevailing at the time the ores are delivered to the mill for treatment. 


IEL 
In the event that Lessee elects to recover pyrite concentrates, the ore Shall, before mil1th, b 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with nefrj1t-
ing, sampling and concentrating methods recognized in the aforesaid district as practic and ici t 
at the time 0g receipt at the mill. In such event Lessee shall pay to Lcr a royalty e2 
per cent o the market value of such pyrite concentrates from ores from the demiced premlcss. "D1arkLt 
value" for the purposes o this paragraph, inasmuch as there i no established market 2or oucl ca 
trates in said district, means the amount for which Lessee is able to sell such controteo, 2.o.b. cc 
at the mill. 


A©. ROYALTY PAYJI1NTS 
)F?oyalty payments Shall be made by the Lese on or before the last day o2 ea caldar math 


for all ore3 delivered at the mill during the preecding calendar month. )oyalty or othor amtc u 


this areement Shall be paid (a) to Lescor at 	 t 


or (b) shell be depcoited by Lssee in 


&nk of
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Bcnk	 Lsor may in writing dcoit (such Bank bin hrby ontitutd a agent of Lfacor to 
recev such payments, rind depoit in such bank ha11 b dm1 to b jiyment to Loor). 


L33or 8hall have no interest in any subsidy, bonus, premiwn, or similxr payment metd by t 
United Steite Government or ny agency throZ with rpct to or ad miner3llz mined from th 
rniies End no royalty shall be paid on any such yment rcived by 


1. EOC AND TAXLW 


]tste ha11 have th right to e11 any rock, taiIing or other waste matria1 (hridtr re2rrd1 
to as "waste matria1") reu1ting from mining or milling ore from the Ieasd prmi. Lc shall &co 
have th right to use, without chire, o much of such waste matri1 z it may dir or it own 
purpo. 


In case 9f a1e b	 ce o such waste material, th Les 	 shall pay to Lsor, at th nd o2 acJ 
calendar month,fl ) ir cent o the balance o the proceeds of a1e of such wt miteriiI 
durix the preceding alendar month, after deducting the costh o2 handling, stocking, rejring or mtir-
ket, e11ing, transporting, and delivering such waste material, and any tes of any niture assesb1e 
on such wcite miteria1 or meeured by the proceeds o the sale of such waste matriL However, if 
such waste mstterial hs been commingled in stockpiles at a milling plant with waste moter t 1 reutin 
from ores from other 	 ds, Lessee shall, in the event of a sale from such stoc7pile, jy to Lessor thot 
proportion of &' 0 per cent of the ba1mnce o the proceeds of sale, sifter th dcduiction here-
inabove referred t , as the amount of waste material resulting from ores from the leae1 remiae in 
such stockpiles at the time of such sale is to the entire amount of waste mMerial in such tc©kpile at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a st&tement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at mill it 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amowt of 
waste material resulting from ores from the leased premises and uold which )saee ca1culte i 
stockpiled at the time of such request, and Issor may remove up to JF7 I pr cent of uch 
amount. All handling, accounting or other costs of Lessee with respect to waste material which may he 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee hall 
notify Lessor of such termnatio and of the quantity of waste material to which Lessor is entitled. Such 
quantity shall bi c( J per cent of the amount of waste material resulting from ores from 
the leased premises d unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shaH have a period of two (2) years after the date of such notice in which to remove such quan-
tity arid at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same. is stored, without further convcy-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, stnd costs accounting with respect to waste material shall be final and binding. The provisionc of 
thi. Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lsee, L-
sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the firJo work years of thjeae referred to in PororQ G 
hereof, the Lessee may pay to the Lor .. Dollcr an acre in lieu of 
required mining work (referred to in ParagrQh A hereof) during ony work year, payable at the d 
thereof. Said payment shall be considered advance royalty applicable against subsequent royciltie 
vided for in Paragraph of this leace. 


14. LESSORS COV)NANTS 


Laor hereby warrants and agrees to defend the title to the 1andm?ased hrin u to the ti 
that this lease or proper notice thereof is put on record, but no later than 41	 2/	 jjj 
and Lessee shall at all times during the life of this leace have the right, but is not oblied to pay toieo, 
mortgages or other lieng which may be due and payable in the event of default of aymnt by 
in which event J.issee 3hall be subrogated to all the rights of the holder thoreof and 	 cor ollco or







at Lce' option, () to rthnburc	 &mnd for auth pymnt mi& or (b) to rt 
to deduct th	 Eflc from &'iny	 rc1 olto dc Lor uidr any of tht provijcmj ci? thk 


b5. TMt O LAS1 


The 1ee hereby rnted hill subst d rwi o long Lee haU continue to rcjt, 
ate or mine ui oaid 1eed reiises, induding ouch erod. s the oriUng requireme o? thin 
&ire uended or advance roy1tie ire paid under ny o the proviio hereof, un1e 	 rde	 o
terminited z hereafter provided. 


1. FORTUR) 


In ce o ai1ure of Leecee to keep nd jperorm the terms nd obligUons o thc 1ec, Leor 
may give thirty (30) days written notice o2 the breach, violation or deu1t copthed o?, iz hk 
case Lessor shall peciIy the • dethil o the n order that Lee mty be fully i2ord 'ih rit 
thereto, and if the seme i not remedied or corrected within thirty (30) days after the rejpt o oaid 
notice, thi. 1ea.e ahall thereupon terminate at the option o? Lessor, which ahill be evidenoed by notio 
in writing to Lessee, find which remedy shall be exclusive. No forfeiture, however, h&U 	 rted or 
based on a breich, violation or default heretmder or on a failure to remedy or correct the	 wh 
occasioned by fire, riot or civil commotion, strikes or other labor controversie, inability to obtiin 1bor 
materials or equipment on the open market, delay of carriers, breakage o machinery or uApment, 
government regulation or interference, war, whether declared or not, ctz of nature, or any other cuc 
beyond the control o Lessee, whether or not of a like nature oZ the foregoing and whether or not 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lsor wrAteg re 
lease thereof, and from and a'ter auch tender Lessee shall be released and relieved from ll urr 
obligations and liability hereunder, with respect to or in any wy connected with the above deribed 
premises or the exercise of Lsee's rights hereuider, except to account for and make paymentc accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
ion8 of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination o this 1eia, 


surrender the rights and privileges referred to in Paragraph 5 hereof which survive thth Iece, by retata 
ing and tendering to Lessor a written relea.e thereof, and from and after such tender Iee ahill be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the eerci.se of such righta or privilege, e-
cept to account for and make any payments accrued during the life of such rights and privileges or the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the addre 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, t iuch 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notice3 herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following, until some other address is designated in a notice so give. 


LESSORS ADDRESS 


Q	 5e 
t ,	 /?R,i 


?4) 


LESSEES ADDRESS	 Robert S. l[arks 
do Dr. Roland F. Beers 
P.O. Bo:r 1015 
Troy, New York 


1. ARBXTRATION' 


In the event that ores and minerals are discovered, mined and milled from the demised prem-
ises by the Lessee other than zinc suiphide, lead aulphide and pyrites, royalties to be prild to the Lor 
shall be determined as follows:
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in the event the rties heto	 ©t b b1 to zrnatwtUy	 upom such roy1ti th 


kill b dtrnd by arbJtrtioi;	 Xc	 cc1cct on irbftrtor t Xic to eAct o 	 thifroor
nd tht two rbitritor o Xct to c1t a thfr irbitratcr. The royt1ty dtrmnd b rnth orfrorc 
hU b bn	 aind coic1uivt 	 th ortk	 to.	 o th	 bitrntion ha1)I b 


n t vt that th &x1,i hto co	 on y mttr crth ct of this Ic th 


11 b ttkd the	 03	 bov t&td. 


o.	 XGNAITY	 . 


Th3	 3haU	 bndü vio	 d	 to tb 1t of th rctiv	 ito, 
tr	 ri:ccJI	 ctzxtiv, ocaor	 d ooi. 


ltN WTS	 Lcr nd	 c thcir nd	 c	 1 n 1-


., ,	 ic3t; og the &y and ya rt	 ve witt. 


x th	 o2:	 LSOR 


-	 cG3) 


c) 


-tcI) 


(c) 


Stite off New York) '
s3. 


County of RenJaer) 


ProEUy cri bort me this	 day of	 .	 , 1_____ 


the above nd OBT S.	 to me own to b the rson who xutd th 


o Qow1dgd ti	 t 1	 at nd &d 2o th uc	 d pario t?r c







1 


Stxte of _____________-____ '1; 


Cowty o _ __ 


Proully & bo	 e this	 dQy C? 


the ibov al7f1ed___ 


to	 on g©	 u	 o	 oro	 oiI	 t oo	 o 
thfr 2	 ct a d	 ?or th ta	 nd	 thrin ct 


STATE OF NEW YORK 
Ccwfly of
	 2WIOflC	


se.: 


On this	 of	 19	 before me came 


- prsona11y known to me and to me known to be the §ubc?1bing rt• 


ness within named, who, being by me sworn, did depose and say, that he resides at 
.1ESL1.QX 


-	 p County of	 State of Oh	 and that he 


the 'essOrS, within-named, knows them, ic to be the 1essor who is described in and who execUted the 


within instrument, that he was present and saw the said 


execute the same, and that they, 	 cknow1edged to him the said 


that they, _Cthe said lessors, executed the same and that he, the said 


thereupOn subscribed his name as a witness thereto. 


My commiSSiOfl expires	
LLR	 ?	 1	 ? 


-----------------


CoutV 


	


.	 -o 19	
iNotary rUniC 


Cnrnm'° expircb Mar. -' , 	 • 


.	
ss. 


County of ______	 . 


On this	 day 0g	 , 1	 , rnolly ad 


be?ore me	 and


to me gersorrn11y known to be	 •	 Preideat and 


reeective1y, o2	 —,	 --, 
acaow1dged that they eiecuted the ?oreoinjg instrument ns ucb oAcer nnd	 th 2r	 t
deed o? such cororco.


Nocxy P1MiCg 


Dty	 eiro 


,?
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CFWID 
MAR 2 0 1956 


TLS AGREENT, m	 mnd erd into thi33	 y o	 7 
by nd betwn d' 7i E	 LL	 S1 v 2 


o2 5A1 I si , C I	 County, State of	 j	
'& 


of the first part, hereinafter referred to as Lessor, and ROBERT S. MARKS o Greensburg, PenyIvmis, 
8icting as authorized agent for a group of individuals acting in their own bhaIf and identified with this 
agreement as THE AMERICAN SYNDICATE, party of the second part, hereinaIter referred to a 


WITNESSETH:


J1JF1 
That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to be 


paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee for 
ises owned by Lessor and situated 


Townth	 4LZL	 County, 
prospect ' a d minin only, the following desc 
in—	 ___ __


, to-wit: 


M
2% zT/i s1,I 


&\ O 


1A	 T


()1es 


which lands are herein referred to as The "Lsed Premie." 
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---	 . ...' '


rn	 T© 
1. )XPWATON AND NNG RXGTS 


rnt i intndd to nd do 1e, 1t and to Lse U and vey pr©tin 
M znnin rht iid rivile in gind uon $iAd knd &b1u1y, tothr with th privi1eg o? irct 


in nd intlling tiny nd all rntchinery and equipment ncery or conveniant ii minin,, prcin 
nd mirketn th ore. 


i. XGHT O iNTRY AND SUiACi RXGHTS 


Thh3 1ae convyc such uric land rights is &re neceary for prospecting 2or, deve1opin nd 
oreting ny mine or mines in 	 1ind, or opriting mil1 on said land. Xc shall hv the rikt o? 
way to and roin cny p1ec whr jrczctin, mining or milling oreitions are carri1 on,	 th
public highway. Le, however, thcll u one roadway to ind from ny oe mine or niiil on d Ind. 
nd shall ht	 fl gates c1od on such p&rt of id premis 	 sire ucd by it. 


3. 1LLG 


Ores inind from the Iaed premize my be milled nd preprd for naret thrcon, or on 
other landz, eparte1y or in connection with other ores, Le miy elect, provided, however, that 
bore milling Guch ores they shall b weighed and aayed and the net recoverbk lead u1phide con-
centrates and zinc u1phide concentrates ca1cu1td on the b&xzi of in 85% recovery in the ca o rinë 
8tXl a75% recovery in the case o Ieid, and in accordance with weighing and amp1ing methods 
/47// C	 Z4tPr Ad' '- district as practical and efficient at the time o2 reit at the mill. 


4. iROVAL OF STRUCTUR]S 


L$e shall have the right to erect and install all necessary buildii, traway, machinery and 
equipment on said land for the purposes of mining, milling, cleaning or otherwic preparing or mr 
ket aU ores mined therefrom, and Lessee shall have the right to remove the same at the expiration o2 
this lease, or within siz () months thereifter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege o raising ores from said land through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise tre&ting such ores in pints or 
mills lorated upon such lands. Lsee shall aLso have the privilege of raising ores mined from othGr 
land through shafts or inclines which Lessee has sunk or driven on the leased premi.es or the puripoe 
of working same, and of milling, cleaning or otherwise treating such ores in mifl or plants located ujon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the terminc-
tion, by expiration or otherwise, of the lease. For any period after such termination during which X.ae 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the cur-
face of the demised premises, ores exclusively from other lands in which Lescor ha no interect, o 
(b) milling, cleaning or otherwise treating on the demised premises, ores elusively from such othir 
lands, or (c) doing both (a) and (b), Lessee haU pay Lessor at the rate of'' 5 ° per yecr. 
The right to uze underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use o2 any of the come 
may be necessary or convenient for any mining purpose connected with this or any other proiperty. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any o? its 
property used in connection with the exercise o the rights and privilejes referred to in the lact your 
preceding sentance o this paragraph within six (6) months after tendering a ralece oI? th cane. 


© 


. ADVANCE ROYALTXIS AND WOlK RUIREEl 


The pcirtics muturUy arae th9se,


	


	
hQinter rerrd o c "ox


as herein otherice rovided eth rar 
the li2e o? this agreement bainning -, 	 ___ 
ye")


A. Ptrorm mining work on the prernices, or 


B. Drill exploratory core holes, or, 


C. Procect gojphycica1Ry or cthemicoUy, or, 
—	 pqt_ 


D. Pay the cum o2 0 t Z?	 .	 r before the eipirotlon o any work yr turn







which Xi2see has not performed ithr A. B. or C. such p&ynnt to b considered advncc? royE)Ity 
aaint subsequent roy1tie provide1 or in PQrraph 6 of this 1ase; rovidd, however, that i Le^see 
terminates this lease prior to th expiration o ny work year, Le h&U pay Lessor .ã	 P'	 t e 


for each month during such wort year thit this 1e was in force and ffect It is understc	 d agrd, 
however, that altern1tives B, C and D hal1 only be appliceble during the flrt four wori yaro o? t 
1ee, i.e. up to	 .SLcL&bL2— 3JJ9. 


E. It is further agreed that in t event that the 7/	 market hcI1 t ny ti


during the 1ie o this 1ee drop i0w/'eL 4 -)cent. per pound, Leee rimay discont1nuWO?k o iy 


kind or payments in lieu thereof under this lease until the said price equals or eceed /&	 ' 
centE per pound, but such cesition of work shall not exceed a period of four (4) years t ny one thie. 


7. M)[NIMXZ] DAMAGiS TO PRE1IXSS 
Lessee shall cover or case all prospect holes, nd shall do no more damage to crops on said land 


than may be necessary and shall pay all damage to growing crops while prospecting. Xn ce the par-
ties hereto shall not be able to xgree upon the amount or eitent of such damage, th same shall be &-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrathr shall be 
binding and conclusive on the parties hereto. Should any well now regularly used or woter pply 
on the premises be drained by mining operations carried on by Lessee, Leseee agrees to Zurnish Lor 
with a new water supply equal to the edsting water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet o the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the acme. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased prem.iaea and o? all 


calculations relative to royalty payments hereunder. The said records may be inspeted by Lecor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's insipection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


. ROYALTIES 


A. L12D AiD	 C 
Lessee will pay to Lessor, as rent or royalty, the following: ) per cent o the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leased preiniees. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, a 
determined above, at the mill or concentrating plant where treated. "Market value," for the purpea 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. care at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. YiXT 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before millin, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practic . and efZ ient 
at the time of receipt at the mill. In such event Lessee shall pay to Loor cx royalty c2_ 
per cent of the market value of such pyrite concentrates from ores from the demised premises. "Iarket 
value" for the purposes of this paragraph, inaamuch as there is no established mcrket for uh anan 
trsttes in said district, means the amount for which Lessee is able to sell such eoncentrats, f.o.b. ccro 
at the milL 


10. ROYALTY PAYIVLENTS 
. Royalty payments shall be made by the Lssee on or before the last day off each c1endar mo 


for all ores delivered at the mill during the preceding calendar month. Royalty or other poymt u1 


this agreement shall be paid (a) to Leaor at 	 &__	 ' g L I 


or (b) shall be depited by Leasee in 


Bank of
	


OK cuek 
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]8ink as lisor moy in writInj dAct (uch xk bin hrby ncthud a	 nt of Lor to 
receive such payments, nd deposits i such baiJ thctll b decmd to b pymnt to Lor). 


Lor shill kvve no interit in any ubidy, bonus, premium, or imi1iar piyment 'nid by th 
United St&te Government or any gncy thereof with rpct to ores and ir&s mined from th prmies and no royalty tht11 b paid on 2lfly such ptyment received by L4ss. 


12. ROCK AND TAILXG 


Laee haU heive the right to iell tny rock, taiin or other waste m&triaI (hereinjtr re2erred 
to a "wte mteriaI") ru1tin from mining or milling ore from the 1eed premi. Le haU co 
hive the right to use, without .chrge, o much of such waste m8terial s it may dfr for it own 
purposes. 


In case of &iie by Lessee of such waste material, the Lsee shall piy to Lessor, et the end of each 
c1endar month,/ per cent of the b&lance of the proceeds of stIe of such wizte meteric] 
during the precedin calendar month, after deducting the costs of handling, stocking, preparing or mar-
ket, selling, transporting, and delivering such waste meterial, and any t&ies of any niture ascecjsj. ble 
on such waste material or measured by the proceeds of the sale of such wete material. however, if 
such waste materia] has been commingled in sto&piles at a milling plant with wete materf1 resulting 
from ores from other lands, Lessee shall, in the event of a sale from such stocLpiles, pay to Lessor that 
proportion of P ' per cent of the balance of the proceeds of sale, rftsr the deductions here-
inabove referred o, as the amount of waste material resulting from ores from the Xeaed premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stopjles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mifi site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor a to the amount of 
waste material resulting from ores from the leased premises and unsold which Lessee cauljtj is 
stockpiled at the time of such request, and Lessor may remove up to 	 ) pr cent o such 
amount. All handling, accounting or other costs of Lessee with respect to,aste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Iecee 3hall 
notify Lessor of such , termination and of the quantity of waste material to which Lessor is enUtIe1. Such 
quantity shall be	 (s) per cent of the amount of waste material resulting from oo from 
the leased premises an&' unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such qjuan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The proviion of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Las-
sor to have no rights in or to waste material resulting from ores milled eLsewhere. 


13. UTUAL PROVISIONS 


It iz further agreed that after the first four, ork years of this le	 re2erre to in PrQ G 
hereof, the Lessee may pay to the Lessor jJ/ejL ------ 	 Dollars an acre in lieu of 
required mining work (referred to in Paragraph 'A hereof) during any work year, paycibk at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent roya11tiej prc 
vided for in Paragraph 9 of this lease. 


14. LESSORS COV1NANTS 


Leasaor hereby warrants and agrees to defend the title to the land aaed erein up to th tis 
that this lease or proper notice thereof is put on records but no later than 
and Lsses shall at all times during the life of this lease hixve the right, but is not obliged, to pcy tcsx 
mortoges or other liens which mny be due end payable in the event of de28ult of ymt by Xjj 
in rhich event Lessee shall be subroated to all the rights of the holder thereof and Xaoor lco 
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:at Le' opticG, () to	 ui dkmand or sueh	 nda or (1) c rüt L to deduct the	 from any cdvc	 cr	 royaItje lu Lor uiler axy of th pMkm of t 


. TERI1 07? LEASE 


The J.ee hcrrey granted zthall ubsst d run co ong as	 aU etinu to ate or rnin zpo	 id sd prerni, cIuclin such Ird	 the operiting	 th ar	 or adva	 rojaItje re jid	 y of the povio hre2, un1s	 citrTinated g s here&fte provi. 


. i& FORE]ITUR.E 


In c o Iailw o2 Le	 to	 d	 ori th trü xd obligztj	 o	 Lr ay give thirty (©) kyo writt	 oti o2 the bc vilit	 or	 Qu1t	 ,	 wic1 ease Le	 hfl	 of	 i order that X	 my fy theto az if th	 i ot	 or cort wiThin thirty (3) &y	 cif thb	 thaA th'i	 trJXCt t the ctioi o L&cr, whth ch1 b	 y .i rriting to	
which remedy tha be ezcJuiv. No o'et	 hOvQ:	 U 1	 ? d on a	 viokitc or &f1	 or c a foIwr to red y or	 th o OCC3 jG	 by	 rt o cvi1 commotjo, trik ox'	 1abr	 troy j	 bliy t ota atriik or ep	 on th open	 thet,	 y e? cij, brae o ithy o' go P ?I1n2rLeflt	 ut	 or	 ererc, war, wbethc ddr or riot, ct o iature, or Lii,y beyond tha Control of	


whthr or nt of ik nature o the foregoing and wbethr or no same could have bn forse2n or preventJ. 


17. SURRENDER 


Lsee may at any time surrender this ]Ieae by e2ecutjn and tendering to Xor writt 
re-liase 


thereof, nd from rind fte such tender Lee shall b raIead and reYve from all ?urtbr 
ob1igatior and liability herundr, with ret to or in any wy connct with the above dcri 
premjse or the eierc os? Xcee' rightB hreuer g except to iccoun or &nd xnike yen duxing the 1if hereof and etcejt to	 mit Lor to remove t&Uis in Ccorz	 with th cionn of Faragrah 1 ereo.	 may t ciny time, Iter tI urrtridr or 	 o2 thk surrender the rght d privi1ege r4err to n Pararh 5 hereof which uviv thic	 by ing and tenderj	 o 


Laor a wrttm re1c thrao, nd froni and a2tr &&ch tender Xc 	 bre1eacJ and relieved from all ob1iatjon and liabilities with reect to or in 
y wy cnnct with the ibo decribd rni	 or such riht or rivilees or the ezerci o2 such ritht or rivf-3 cept to &ccount or and mike ny	 riccrud during the life o $uch rights d ercia thereof. Tender of the 1ord ree	 nay be made by milin aai to Xor t th arhreü gift& t forth in Parcgrah 18 hereof or by depoitn th ao with the En i any, ot th thRie Ecting	 agent for Lor to reive payn	 hereunder. 


18. NOTIC 


	


All notic here provided to be given An writing h11, une other,j provd, 	 byregitred mall to the addrej following, wti1 some other 
addre i deoignat b a notk co 


LO) ADDRESS 


T'	 E. 
3ç1, 


• ei	 L& 


ADs	 Robert S. 1tir 


do Dr. okd L. Jro


	


P.O.	 1 
Troy, New York 


1. AEXTRATXON 


Kn the event that or nd miner& cre	 mined nd mffl1 fron th 


	


te by the Xe other then iinc	 hd read cphAde and pyrfte, yati to b	 d to thchU be determj


5







in the event the prti hrto ull not bc zible to uWlly igre un such roy1tc	 cm shrill be dtrmj	 by &rbitrition;	 Lr to c1eet o	 rbitrtor, the Lsse to seIct orie urbitritor, and th two irbitrtor o a1ecta1 to cxct third rbtrt. Th roy1ty dtirmnj by	 arbñfrotorg thU b bindiz oad conc1ujj' on th	 rt hcrto.	 o2 th	 bitrttio	 b	 ly art	 q%a&y. 


Xi th eve2t thit the parte hero cannot igre on any matterz rsin out of tki	 th s	 ll be tt in the ne mmcr hn tbove tMd. 


20. ASSXGNA1Bflm 


This 1e thLll be binding un amid rnar to th bnt o the repcti	 crtj beto, an1 thcfr prog1	 uccoj nc1 sig. 
KN WZTNJSS WHERio, Lor d	 hiv hereunto st their hnd g nd et U in du Iicte, on th day mnd year first above wrtt. 


In th
I	


LO1RL 


-- —_(cQ) 


------


State of New York) 


County of Rene1aer) 


	


Perconcully caxe beore me this	 of	 ..	 . ._	 . 
the above nimd ROBERT S. AXS to me known to ba tki jron who ecut the foro 
in tv :uid eYow1ed th	 to b	 free ct d &d for the u	 ind	 tht2r gt 


Nocry Public,- c_7p 


1y CO23© 1$13	 ,	 -







3t O 


Cowty o?


th3	 cIQy
	 o 


th	 ve	 - 
to	 10	 o	 oGgo	 oo 


thfr 2? Ct	 or t	 d	 hrim t 


?	 . 


STATE OF NEW YORK 
-,	 I	 c. : 


Ccanty of 


On this	 day of	 P1bQ	 , 19.S before me came	 QRit - perona11y known to me and to m known to b the auhiinrj tt. 


neas within named, who, being by me sworn, did depoc and say, thnt he reaide at 
Stf3rk	 . Ohio. - , County of _	 State of _	 and thnt he ht@ 


Leta L Miller 


. -	 -r-
the 1esors, within-named, knows t Z to. be the lessors who is described in and who e,ecuted th 


within instrument, that he was present and saw the said	 &KOJLi11r 


execute the same, and thatEyhe, acknowledged to him the saidThSOdOra_Bet.z..J. 
that	 the said lessors, executed the same and that he, the sakdP_ ------


thereupon subscribed his name as a witness thereto.	
) 


My commission expires 	 , .	 ..	 j 


.	 . . ' :	 • '	 Notary Public 


	


c . -	 -	 .•	 .	 ),2 .	
'\	 58. 


County o2 _	 ____-.__ 


On thiz	 . dy o	 , 1l	 ,	 ra)lIy 


ore m ________________________________ and ___________--- 	 . - - 


to me rsoialiy known to bx ________________ Pjjt and 	 .. 


rcctiv1y, o	 -	 --	 .	 -s 


&cow1d	 thzit they ed th fforoü finstrwnet	 such cir o	 a t i?r c 
11 o £uch corortio.


.	 otorr
	 C?D 


Iy eonrtks







:


W1AR2'33	 &/c 


TS Qi4iNT,	 :4d en?rd	 o tt3?'	 o	 5 7	 , 


! 4 etw .	
4t7& q	


ci 


-t s 
r/ 14J ?	


x	 '	 . 


o the first	 hertr rrd to a	 d OERT S. WRS...	
p1ci8 


ctt	 $ auhorizd agent or	
rop o individU1 cti in .thIr own	 Ii tnd dntfld with tkiIs 


emnt a	
E )E.XCA SYNDICATE, party o the second part, hceInft?I' rcerrd to 


WIThES8ETW


fl 


That Lessor, or and in consideration o the rents, covenants and conditions herii trc4 to be 


paid, kept and perorind by Lcee, h leased ard let an4 does hereby lease cnd let unto 
L€x	 or 


prospectiflPJ' miing ur	
only, the ol1owiflg described prerniS owned by Lcor nd ultu&ted 


rn	


L_- County, 


;7e i	 ''	
5jq/ to-wit: 


£idd 6 


,/- 74?


:	 T4L	 r	 ' 


: 


5Th:	 g:	 (A'cz-- 


	


€'1e7; fL;L(-	 '4I 


:	 g1gs., (i; 


L/


" 
wbt	 33	 paI	 q TI,. c







-.-.-'----.'.---.------	 ------,-----,-.-'-- -----.---- 	 - - .---- - -fl-- -	 - -- ----- -	 --	 -.----- --	 - - - I 


This ant i itnd1 to nd dlco	 cd dañ to oc oil ci	 jrc. 
ad minini rijht od privil	 in nd uc	 td ki	 oo1ly, totr witi th rivM	 o 
ing nd int&llIn any nd t1I mtchinery nd quit nrry or çovt	 ininrj...


d mrLetni th ore, 


2. RXGT O JNTRY AND U)AC] XGTS 


Thi3 ee coavey	 ch	 lcnd rights is xrt	 cry or rooctnt	 dyc1ojpm.. 
oj9?ratAn ny me or min n id 1!ind, or otin ith o said 1nd. ccsç. &11 
wcy to end from cny phce where rccting ninix or mUli ortip c irc cirricd o, 
ub1ic hihwy.	 howevr thfl u on rody to cnd from y o mine or nU1 o ci1 zd, 


and iiheUl	 cll	 c1oad on such pt o ii prmicc	 e u	 by it. 


.	 GflL 


Ores mined frorn the 1ed prmi my b mi&d ond rrd or r1i	 r 
otht 1ind, prit1y or in connection with other oaa 	 inay 1ct, ovd, h,. owv 
bor miBUn such ores they shill b weighed rind ayed 	 the t rcovrbk	 aiia çog 
cntrat cid zinc uphid concntrQte c1cu1ited on th bic o 	 1% cov' in th	 ,, o gbc 


75% recovery in the ce o2 1eid, and in iccordnce with wih 	 nd 


, 
7l	 /312777ditrict	 pricticI end icient it th? tB of	 it t 


4.	 OVAL O' STUCWRS 


L2$ shall hwe the riht to erect and intaN ll necry taildin, tr'oyo 
equipment on said kind or the puroses of mlnin, mi11inj, canin or otbrwic prir ig 2or 
zet all ores mined there2rom, nd 	 thall hv the right to remove th	 ne th.	 irctgn c
this 1e, or within sb () months theri2tr. 


! T1ANSPORTING OR RAISING ORES 


Lessee shell have the privi1e of raising ores from said 1nd through gRt or j cMx on otter 
Id in the rei, nd the privi1g o mi1Iinj, cii or othrwja tt 	 iuch	 o in j$ntc oir 
mills 1octd upon suth lsinds. Lee shall c1co have th privll 	 of rai jn o	 mined froi other
1nd through heits or jndline which Lase ha sunk or driven o the 1d ece ,. for the ripcc 
o workint iIne, nd o milling, cleaning or otherwise triting ch ores in m11 or 1iit 1qe 
the Ieed premices. The jprivi1ege referred to in the last recding ntenc h iill survive the te 
tion, by eiration or otherwise, of the 1eae. For ny period cifttr sucI te*intition during which 
i (a) raising, through a sheit driven on the denie premiseo or tIwouh en inc1in qjvn o t 
2ace o the demked Øemise, ores ec1u$ive1y from other 1and in which Lecoor bci no intcxeot, o2 
(b) milling, ceanthg or otherwiia treaUng on the dèmid remise, ores ec1uvr from cuth oer 
lande, or (c) doing both (a) and (b), Leesee hafl p Leor nt the rate oi? 
The right to ue underground inc1ine or ep1oratkn openings eitn in th e 1ead rnie t th 
terrninition o th lease shall a1so survive such terPiinatlon 2or so long 	 the uce o ay off th.
may be neceary or conveniont or ny minn ur6e connected with thia or any othQr jporty, n. 
thins hereinbeore to the contrary notwithtandng, Le& shall have the right to rm. o're cizy c itt 
property tsd n cowiection with the eercic o2 the ri1ht8	 prVilej32c reerrcdt	 te kt 2oar 
rceding ntc2ce3 of th araraph within si (D mon after tendein a	 o 


- 


The icur	 I?%MtWy	 th	 ci or	 otc	 rear 
tk	 U2c o? th...	 1 LEni3 • :	 • .	 ..	 ., ( .. j2	 oro1 
yQr ° ) ohc1UI 


A For .	 WQ .. On	 cc3P o 


. Jilt.. Go?1toy core....	 or, 


.	 r.,	 ..	 yQ11y o !cO?cdUy, or, 


D.	 oy t	 o?4V /Z	 on or b.. tór t	 eiao e ..	 ycçx 


q2c







which esee ha not erorncd 	 4. , or C. ueh payB? t to bK conder	 roycitY 


atint bquflt royltie3 provi4	 n )PrFPh o th	 proYd. however, that f 


terminte$ this 1eae jprior to the epirtio o ny work yetr, ec 	
3U py L .. o;	 4	 ' 


or each month during such work year thit tht 1ee wa in force and eiect. It i understOl. ad aed 


however, that 1te atives B C and 
P shi11 only be app1icab1e diiiig the	 t sour wo ye 


i.e. u1 to	 d' 


]. It is u'ther agreed that in thj.vent ht the	 £k m&...	 t	 r 


during the 1ie of thi3 1ec drop e1ow/	 4)4nts per pou* aee..	 my theo'WO O	 1 


kind or yment$ in lieu thereof under this 1ee wtil he said price qtaI or
	 f)	 . ( i ) 


cents pr pound, but such cection o work chall. not exceed a period o 2our ('i) ycri3 	 uy oe ttrn. 


7. JflIflZi DAWi[AGS TO P1X 


	


Lescee shall cover or ca &il prospect holes, and shall do no more da tg crop o	 4 land 


than may be necessary and shall pay all damage to growint crops while proCflh.	 c	 the par' 


ties hereto shall not be able to agree upon the amount or etent o such 	 nae, ti	 ii b 


termined by arbitration, the Le$or to select one arbitrator, the Xe to clect one 
x4 e 


two arbitrators so selected to select a third irbitrctor. The aw&rd made by &id arbtrtQrS haU be 


binding and conclusive on the parties hereto. Should axy well now regulerly w4 2or water pply 


on the premises be drained by mining operations carried o by Lessee,	
aree to 2urnl Leor


with a new water supply equal to the eidsting wtr supply before mining opsrttions we cwr
d on, 


Ieee agrees not to sink baft or erect a plant on the demis!d premises within wo hundred 


(200') feet of the present main buildings on the demised premises. Lessee re to support ll haft 


and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 


written permission of Lesor. Lessee shall not be liable for damages in event of caving of id leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the • me. 


8. RECORDS AND R)ZPORTh 
Lessee agrees to keep an accurate record of ll ores mined from the 1ead prerni o cJiI 


calculations relative to royalty payments herewder. The said records may b inctd by 
Lasor t 


all reasonable times. It is further agreed that Le will make availa ble 2or LasQr' incJC*iOn, at al 


reasonable times during the term of this lease, in2ormatiOlrl as to the location and footage o2 each hole 
drilled on said land. At the termination Lessee will furnish a factual record o any 


hoIe drilled on the 


land together with a map showing the location of guch holes. 


. OYALTXFS 


A. Li2 2	 © 


Lessee will pay to Lessor, as rent or royty, the following: pe cen t o the mrke 


value of such recoverable lead and zinc concentrates, from ores niined from th? le&5d premi. se3. "Con 


centrates" for the purposes hereof means the salable zinc and lead u1phide thelB 
recoverable, a 


determined above, at the mill or concentrating plant where treated. "Market yalue," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price astablich 2.o.b. cars at 


	


the mill by responsible buyers of concentrat'S of a similar grade and kind produced fr	
ores mined 


and milled in said district and prevailing at the time the ores are delivered to 
the nifl for treatment. 


. 
In the event that Lessee elects to recover pyrite concentratas, the ore shall, be2ore mill ins, be 


weighed and assayed and the net recover&ble pyrite concentrateS calculated in ccordaiace with welh


	


ing, amplixig end concentrating methods recognüed in the aforesaid dsriCt 	 practi . .czd 1c 


at the time o receipt at the mill. Xn such event Lessee shall py to ]or a roycty of '9 ° 


per cent of the market value o ouch pyri concentrEttI3 from ores xoni the 4eniced prease 
value" for the purposes o this praprph, iaasmuch as there is no estblIh ad market ?or juch conce 


trates in said district, meanc the aount 2or which Lessee is able to sell ouch conceitres, ?.o.b, cers 


at the m11l 


10. 1OYALTY PAYN 


	


1oy1ty payments shell be mcide by the 1oee on or before tha CIt dexy o ec	 tki.. : 


or all or? delivered at the mill dur 	 t	 eeedln. g calendar month. )oya)lty or	 WO.. 


th	 ement shall b	 4 (a) to Xs or 


in_ ---------... ,. .	 . 


cink o	 _	 _.	 . . . . .	 , .	 . ..-	 , Qr
	 b


rc







- ---- - --- - ----- ------ -. - - ---


8n? s L3oo1r cy in writht3	 (ach	 ly	 3ttI $	 o1 L23301 O 


rciv such oy2t, nd deitc	 ch	 cail T	 to	 yt to Xcr). 


11.	 ViThL	 ©I 


	


L2or 3hll hv no ntF3t in tiny @ubdy, borni, rmium, or ii1r pymimt 	
by t 


Thited St&1t Gov?rzunflt or y 	 cy threo with rct to ort rind mr	 minl from 


prmi Qnd no royalty hU paid	 y such p&ymtnt rcivd by La 


1. OC AND T4&i[LG 


1ie hQ11 kk1V' thc rigit to fl iry ro±, tth1inB or or wo3t	 trD1 (hGriinDft?r r2rr 


to i$ "tt mxtril") rultiflf from thinn or illin ore frcc thc	 Xaoc o 


hrv the riht to u, without	 o much o? otch wctt	 otr&	 it iay	 2or it o 


ur19o3. 


In c	 o	 ? b	 o? uci wctt mt!ril, th? Lcc shiR1 i y to Lcor9 cit t cd ©? ceii 


iIndar mcth,	
rr cent o th bi1mnc o? th roc 	 o? ok o	 h 


during the prcdin alendctr month, after deductifl th cot&i o hondlin 9 ocin	 f?or or 


t9 &3elling, tranportiflg, nd livring such w&it' motrii1, nd y tcz o2 y	 ccb 


on O%Ch 
wte mtri1 or murd by the proceeds o the s1 o2 ch	 mtroL tovr9 i? 


8uch wgst mteril ha bn comming1d in tockpi1s it milhin knt ri wt	 xr1 rovii 


from ores fro ot r 1and$	 W1ll, in the event o	 Ae from ch	 cxy to LJ3or tt 


proportion o	
5)	 crit o t	 nc o	 o? o1 2cr	 O3 h-


inabov referred	 s the gxnount o wte mterI1 ru1tn 2rom or 2ron t	 rik3 in 


such stockpileS t the time o such a1 i to the entire oont o? wc	 ntri!x1 in ouch	 it 


such time. When making pyment3	
2orseid, Lsee h&ll 2umih ][or 'rith c ttftnt stting 


forth the proced. of sIe nd th cot deducted. 


tn ce Leor deire$ to remove, before terminction o wete mtria1 tcilc ot a iUi it 


o Lesee9 it mty do so upon reque$ to Leee subject to the following Lessee miy ime sueh regu-


lEltiOns upon such removal 	 it may deem necearY. 1Lee will noth?y Lor cxc to 	 eoun o


wete mteria1 resultiflz from ores ftom the 1eed premises end uimcold which Xc 
cOcU1atO i 


stockpiled ct the time of such request, and Loor may renove u iF/: (	 r ot o oucJ


amount. LU1 hnd1ing, accounting or other coct of Lessee with rect tccte teria which nciy e 
o removed shell be paid to Lecee by Lessor be2ore removQl. 


Upon tflUfltion 
o milling t & mill site it which wcide mteri1 i stockpiled, Loe ohalUl 


notify Lzsor o suh terrfljfl1tioi nd o2 the qunUty oil wete material to which Lcor i entitd. ci 


quantitY hll be /i 1 7J 	 ) per cent o the amount o? wte nteriaI reutn from c fr


the 1eed premises a uno11d which Leee calcuictes is so tccpiled cit the time o such krmInEtIOn. 


Lessor ohall hcive r period of? 
two (2) years after the date o2 $uch notice in which to reto such qun 


tity g nd t the epirctiOTh o ouch period tiny portion o such waste m&teriil not o removed ohll 
abo1ute property o2 the owner o the premio upon rhich the 	


i stored, without 2urr ccmy 


ence, free End c1etr of ll oblicction of this instrument. 


Leeee' judinent and deci.ion e to handling, tocpklin, pportion, ccnrc eUocation,



	


1e cnd cot accountifl with recpect to	 te moterial ohofl be final nd indJin. Th proviioo o


th3 jpraraph 1 epp1y to wcte materi1 from ores mified in i mAli owned or orotd by Lce, Lc 


or to have no riht in or to wcte mcfteri1 reutin from oireo mid chere. 


1. DIUTUAL OVXO	 . 


]tt ic gurther agreed that c2tcr e rot	 orh yoiro o thic ijerrd o in	 ac3ro	 0 


hereo2, the Lcee mey py to te Xacr	
.	 okro on ar in u 


requirGd mnin Tor (re2rir to in PIrQ?Qh GA hr) durftn0 c' iorI year, pay	 % 


thereof. Cid piyment ohcfl b concld?red iidvon royciAty ppUcoTk aicni t
 oucnt yoltQ rc 


vjdd for in przrciph o t1 1ec.	 . 


4. L1O COV)NAT 


oor hereb' ciirroimto nd 	 reeo to	 ?d the title to the Itnnd	 .	 in 


that thJ 1e	 or pror ntic tho2 put o record, but no tr then	 ?	 • 


Qnd Lo ohll tt	 tln	 during te lIi2e ©? this 1c nye 	 rit, t ic ot oRi	 o 


mortQGo or other UGnO which gi3y T due nd aybi2 li? thQ ct o2 dou c? 


in	 event )aooG ohcJJ	 urOO	 o oI)l the richt3 o? tb hor tro2 ood	 o)c ac







t	 8eñ optiofl, () to ribw	 O' () O 


to deduct thc OQ g ,om y V3EW or	 iyte d	 wtd	 y of the	 o
iee.


15. OF L)4 


Th 1ee hrby grnt	 ha1j subit and ru o on s ]tc	 hti11 optinu o 
atD or mine 1Woir	 1çQCd	 inc1udin ouch	 th opc . rEt	 quirndo g t3 )1ea 
sire cunded or dvc roye are dd uer eny o th ro j o	 reo, wn1e udrd 


terxninted &s hercufer provj4. 


16. FORF1XTU] 


In ce o 2ailure o? Lsee to tep aid jrorrn the teri and oUgUo .. o thiic.. 
may give thirty (SO) 4ys written notice o2 the breech, voetioi or d2u1t 	 . Q fl WC 


case Lessor hdi peciy the detaU o th same in order tacit Lee mty be 1y 2..	 w r
thereto, and i2 the same i not remedied or corrected within thirty (30) dayc teir th.. e rfijt o? aI 
notice, this 1e shcill thereupon terminate at the oUo o? Lesior, which 	 ll	 by otic 
in writing to Lese, cnd whieh remedy shall be excluaive. No 2or2eitu, howe yer, CU b	 or
based on a breach, yio1atio or de2ault hereunder or or failure to remedy or cog,rct the oam wh 
occasioned by fire, riot or civil commotion, strikes or other labor contrQyerie,. ,	 bUiy to obta.. in bor 
materials or equipm... et on the open market, delay of carriers, eeia g	 ehinry or eqime,
government regu1tion or interference, war, whether declared or ntot, acts o2 tur?, or ny oer cu 


beyond the control ol? Isee, whether or not o2 e like ture o th fQreo	 whether or not th
same could have been oreeen or reventad. 


17, SURRENDER 


Lessee may at any time surrender this le by eecatng ait4 tei4erj	 Les.	 wn 
lease thereof, az4 from nd after such teer Xqee shall.. be relea4 and rcive fr	 2urtir
obligations and liability hereunder, with resict o or in ipy way connected w,. ith the cibove decrjbe1 
premises or the exercise o Leae's righte haxeun4er, except to accoun.. for d make	 çcrad 
during the life hereof and ecept to permit LessQr to remove tUii 	 in accordance with ha provi-
eAons o Paragraph	 hereof. Leseee may at any tjrne, .after the rrender 	 terminttion o this 1ea
surrender the rights ai privileges referred to in Paragraph 5 hareo whc wviva thi Iec iy ?* 
ing ad tenderhg to Xiessor a writte ralea tIereof, and from axi after such tender ]pee	 iU b
released and relieved from all obligations and liabjlities with re3eç to or in any way connected with 
the above described premises or such... rihth or privileges or the e rcie o such riht or riva	 e-





cept to account or and maa any paymetp accrte d during the l of such rights and priyileg for t 
ezercise thereof, Tender of the a2oreoaid re1ees may be made by rnj1ing same to ] .., or at t	 ddrcq 
hereinafter set forth in Paragraph 18 hereof or by depositing the sam with the 	 any, t uc


time acting as agent for Lessor to receive payments her?wder. 


18. NOTICES 


All notçes herein provided th be gjven.. m wrting shall, uess otherwise providedi, b	 by 
registered mail to the addresses followii, until sone other addre	 4esited in a oti	 o 


4DRESS 


e , 4& 


a	 I S a;e) 


	


APDR.. S	 aobert 
do Pr oa.. dl , ErB 
P.0, ia 
Troy, New Ygrh 


l	 4RXTRA..,, 


x the eyet thet ore . aR4 nin... rJ10 re• 1iac overed , mined a B4 m..	 2ror th	 ncd..,. 
ic by th L233ee,, .. other thc zii	 lh4Q!	 cuiphide o4 pyrite, ro.. yl.. t th k	 to	 2o..
haU be deeije as.. 2ollow:







In the eveg t the &tie hereto thcI1 not 1 	 e to atuiUy	 uon such royiti3 th 


hiU b etrmiiid by abao;	 oor to 1t o	 tt tI )e to e1ect qe arbitrto', 


and th'a two irbitator o 1ct& to eect . tir arbtrto'e Th O jtY dtUd by ch rititoir 


hU b bndi	 d conc1uiv on ®	 b3 bto.	 o thc	 cU	 y t 


-


]c th Wtnt that the pü;ties hto cno	 on xy mattr riiing out o thA	 t^ 


sczn hU b tt2d in th	 h .	 eibove ttcd, 


o. ASAt 


Th3 1e	 2IU	 büd	 nd ar to th bveftt o the? rc tive	 to, d


thcfr roBa1 rp2ziv, occcor cd ooi. 


XN WXTNiS WRRO L©	 1çc bciv runo t th* hc ., din an c 	 çiU h 


i1jCEtt, Ofl thQ dy nd y	 1?Dt cbo wit. 


Xn th prn


e


,	 __________ 


	


:.	 •	 .	 . (cG31.) 


____________	 ._( ) 


-_______ ___	 '	
(ca31) 


Stite o New york) '
8s. 


County of	 n1r) 


Pcrco1y ca	 2or mc th	 ..	 day of 


the cbov nci	 . tA .	 g .,	 to b t pro who	 th 2oo 


3d c©wd	 oo	 o	 h fr	 oi., d dI for th.. e	 .. .	 ct 


a;	 ..	 .	 ... - 


.	 J







.	 ,


S%e o __,,- __---	 •11 


County o? _...	 _--	 .. 


PoRUy	 b..	 m? tdt3	 y of	 -----------" 
1s_	 $ 


, ?d—	 .	 .. 


to	 o b3	 o	 ho	 ooi	 gti.	 4	 .	 1® 


th	 t	 d, fQ	 WJ3..	 d	 .. thern 


STATE OF NW YORK 


Cowity o	 -	
8.: 


on this J5-L dab, of	 , 19	 bore m. a ce Th^9. 


- -- -


	


	 proUy	 own to me nd o	 n. o p o b ffie oubci	 - 


within flamed, wI, be pg by e sworn, d14 depce and say, that he rde at 


- , County of	
Stir	 state Qf _9 1i1!Q_ 	 4 thcit e 


the lessors, wUh-named 1 knows them,	 to be the 1eor who is ecrthe4 i apd wo eeted 


wthifl nstrumeflt, that he wB present an saw the	 j	
S S 


execute the same.	 that they, -	 çkow1edged	 hm.,. the paid 
.	 Pheodcre R0 WertzJr0 


that the>',	 the sa4 lessors, execud the $ame ad that _he, the said -----------------------


thereupon subscr,bi?c his name as a witness thereto. 	 I 
y comrnsiQ e pire	 ..	


';	 .-.-. -	 .,	 . ..	
,,/ -	 . 


. . .	 :: • T:• .	 : J	 NotarY PubUc 


County of 


On
	


y o	 ,	 , pr8o3lly 


fort	 az .d ______________--	 : 


to	 qoy un,, own to b 


rtiyy , g? 	 .	 ... 
S	


t	 h?y	 ..t c4 the Q $O	 ,. ;ai?	 ou,, th ocr3 .,. 03	 , 


2d...	 £3tah


-	 ,	 .--- .	 ,,,	 . 


, q .- . . . . . . . 
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which landc tire heji	 . to	 Th td Premici" 


-1-


'I


;_ ECEWD 


MAR 261956 


AOIT ,	 d ercd to this c	 o I 7	 , 
br on


	


	
( 


c/,c,vd 


er/L 


o2	 af	 Coanty, Stat4 o2 


0g	 ar3t rt, hreinoftr r2rd to xa Lor, nd ROB1RT S. IA1	 o Gim. obw Pi&iy.. 1vc 
8cting 82 authorized	 t or	 roup o izidMda Qctisg in	 ir own beha2.. od Iditid wWi 
3mnt THE AW1RICAN SYNDXC4TE, part y o? th econd pert,	 ftr erd to t 


WXTN)$SETH:


._ © 4' 
That L2ssor, for d in concideration o the rents, covenants ii4 condito ii., ei	 to b 


paid, kept an4 p&for	 by	 hfs 1easd vd let and does hereby 1ec nd let uato Le 2oir 
prospctin	 d mini	 on th following described remies owd by scor nd ited 
in	 • : .	 . .	 /IQ j- JL Tow,	 /:	 a,	 Cgty, 


4J	 ,z i	 S /41 k , towit: 


u 
7f,Tb; L.,	 QRA?.,	 - i'M 


EAr : L 
.. Th	 U2 


3T Q Q2


$ R Lc


S' -' 







:	 AN	 N)tN )GTS
	


T 


TM	 rmcnt ic atdl to ind dcs 1ez, 1t nd dnk to Le all d cvy 
cRd mnin right id ivil	 in and upon id n& abhit1y, tothr .wth th	 viJii3 of 
int rind in3tI1ing any tind all machinery nd 	 nry or convent in. mi	 prcctng
nd mthetini the ore. 


2. 1GW1' 0]? iNTRY AND UAC] RiGHTS 


Th3 1e	 COflV2Y8 such uurfcicc land righth a cire ncery or projtig for, &vebp	 and
oratin any mi or min in iaid land, or oprcting milJI on caid land. ioe akafl hcv te rgt o 


wy to and fron ony place where rcoctin, inin or milling orationQ n cerid on, and t 
b1ic highway. 	 kovar, haU uce on roidway to and 2roni any oie m or mill om oi land, 


and shall	 all jtc clod on such part o2 nid rmie a	 usd by it. 


Or riind 2ron the ld prmi. y b milled and prrd 2or &it or an 


other landa. cQr3tcly or in connection with other ore a Lc may ekct, ro&d, oevr, ht 
b2or znlllini }uth orec they øhElll b wiihd and a3oyd and the nct reanverabl lead a1d con-


centratc and zinc uljMde concntrate cicu1ated on th2 basic o? on % rovery in the case o2 iim 
and a 7% recovery in the case o lead, and in accordance with weihinj and ' 


The, ';Y tc iZ tid di$trict a jprctical and eVicient et th thne o rcceit t the nl11. 


4. 1LOVAL OF SThUCTU]S 


Lec?e ahall have the right to erect and inct&l1 all neceory baildin, trancay, uclny oni 
equipment on &id land or the jurpoe o mining, mithnj, c1eanin or otherwic 	 oii 
het all ores minced therefrom, and Lee haU have the rit to remove the ne t the exipfratian c 
this lecice, or within siz (13) months therüftr. 


5. TRANSPORTXNG OR RAISiNG ORES 


L6Ge hcll have the 9rivilee o raiin ores from aaid land through ha2t or Ancline on other 
1agid in the area, and the privilege g miIUni, cleaning' or othrwh treati such o in or 
miU2 located upon such lan. Xice hcill xlo have the jprivilee of raisins or mined 
land through cha2ts or inclinea which 1Le&ee ia sunk or driven on the leaced premi	 or the juriq 
o2 working axne, and of milhin, cleanii or otherwise treating ch ores in til1b or jlcnt 	 ui
the leased premi3es. The privilege re2errcad to in the last precedina entence aP ourive the 
tion, by ezpiratian or otherwise, of the le. ]or oiry period alter tch ternatioai during which 
i (a) rcikin, throuih a shaf driven on the demied jpremiseo or through en incline oninj on th cr. 
face of the demiced remie, ores exclusively from other lands in which cor h • o inte 	 c 
(b) milling, clenin or otherwise treQting on the lemised premic, ores eclwivly froin	 o 
land3, or (V) doint both (a) and (b), Lee ha1l y Ieoor t the rate	 a QQ	 jr y 
The right to e undcrround inc1ine or elorton openin eristin In the Jcacd p-emice 	 th
termination o2 th lease hei1l clso iurvive such termination 2or ao lo ac the we ol? any o the ane 
may be neçeary or convenient for any inin puoe connted with this or any other jrory. 
thing herethbeore to the contrary notwiththnding, Lee sheLl hay? th rit o rrnove tiny o ft 
jproerty taped in connection with th eQrci ol? the riIhtB and privi1e	 reerrd to In the k 
rcedinc entncQo O thA3 rareih within tii () monthi after tenderin 	 rl	 o2	 coi. 


©__ © 


Fie	 age	 x(t	 a	 er i.	 IAII1 
e tT? .>f	 E11ThlrUi	 /i V # i	 p	 : 4L	 t a


y


4, 1oor nin,. nc worx on thQ	 r 


PrW eotoy cc h©&o, or,


-€ , ____ 


	


:	 _______________


•H17







which Les	 ht not perforimd	 A. B. or C. cuch	 yit o	 coidrd dvc royc11ty 
ain3t ubcequnt roydtic provi	 I?or i PaQ1rh 3 o2 thio c; provided, howvr, thot 2 


termmats th$ k prior to the epiratiota o tiny ork ear, Loe	 U	 LOJ	 l 


for etch moiith during such work yaar that this Iecs w in force nd	 t. Xt i undcrotc ciM gred, 
however, that Itr atiye B, C nd D hill only be ppIicib1e during th throt four	 ycç c? a
13Cc, Le. u to _• 


E. It is urthar agreed that in thvnt that the 	 Q	 9	 oJi ct y t 
thring the life o this 1e drop b10 /c#	 pr pound, Jc	 ey dicoapor o y 
Ithid or pyment in lieu thereo2 under this 1ea until the siid price uc o 	 1f & 
cents	 ipound, but such ction o2 work h11 not cd a riod o or (4) yor nt oiry oinie	 . 


7. UNXZE DAM4G]S TO PRIIU 


	


X2se htU cover or ce tfl prospect holes, rind shall do no more 	 nge to croo o	 4d 1nd 
tMn may be neceaary nd hQ11 pay 11 damage to growing crojp while proectn. 	 oc the joir-
ties hereto shall not be ib1e to igre upon the tmouifl or 	 ent of such	 t	 cx1R 1 
termined by arbittion, the Lor to 1ect one irbitrcitor, th Lee to pIct o arbifrato; d 


two arbitrators so e1ected to 1ct i third &rbitx'otor. The award made by seid &bitr3o!r haII 1 
binding nd conc1uive on the partiec hereto. Should y well now regu13ry ucd or wos ni1y 
on the premis42 b drained by mining operations carried on by Lessee, Xc 	 re to u rnic Lr
with a new water supply equal to the edting water supply be2ore mining oritionc were cirricd ou'. 


Lee agrees not to sink Shaft OF erect p1int on th demised premieo withi two bTandrdI 
(200') feet of the present main buildings on the demised premises. Xsee cgr	 to cuport U	 i2t
and drifts when in its sole judgment it appears necessary, and not to remove itach upjort 'ritout th 
written perrnivion of Lessor. ]f.ce sh8ll not be liable for di&e in event o cviing o 	 id leed
premises or giny portjor thereof by reasofl of failure of upporti or pillr 1cft to ujort th ceme. 


8. RECORDS AND REPORTS 


Leee	 ees to keep an accurate record o all ores rned from the IaI pmc	 oi? I 
ceilcukttions relative to royalty payments hereunder. The stid irecord may b	 y aor 
all reazsonable times. It is further red tbxt Lo e will make 3vi1ib1e or Lccoro	 .. tio, ct
reasonable tjrne during the term of this 1ee, information as to the 1ocitiox n4 2ootge o2 each hole 
drilled on id lznd. At the termination L,esee will furnish a factual record of cny hok driRkd 
ld together with a map showing the ]ocation of such holes. 


. ROYkU4TXES 


L3cee will piy to Le&or, az rent or royalty, the following: .LCSL er ceit o th nQrL'o 
value of such recoverable lead and zinc concentrates, from ores mined from th kicd jrsiieo. "Con.. 
ceg trtea" for the purpoe hereof means the salable zinc and lead sulphjde ineroc rcovb1e, 
determined abovt, at the mill or concentrating plant where trted. 'WLarhet vajue,' 9 for he uiric 
hereof, when w!ed wish reseet to lead and zinc çoncentrate meana the price estiblihed f.o.b. cr ci 
the mill by reonib1e buyers of concentritea o	 similar grade eind 1n. d odtce4 fron or	 thd
and milled in 3Qj district and prviling ci the time t ores re delivered to thc nW or ttmnt, 


In the event that Lecee electa to recover pyrite concentrta, the Qi' ShEi1, be2, o nUU 
weighed fund a&iyed nd the net recQv?rle jyrite coricentrite caiculd 	 cçordcnc yi we 
ins, sznpllng and concexitrating methods recognized in the o2oreaid ddct o prictic 
at the time of çeipt	 the nWl. Xn ouch event Leceo.. chcfl ay to X&oco. i	 vot' ?	 , 


C?2 of thc zn&irket vilue of puch yrit concctrate 2r 	 Qr3 fron h.. 4c1,. ,	 .. • , 
value" 2or the	 of th, Qrroh, nimth	 thro c o JtOb)1Qd mr. or u& 
trcte$ in ai4 d!ct, nen the cmount or whjch Leee j abk to cell cu,. ch con 
t th? mjll, 


yty pnentJ hU b iad by t	 o or eor th ic	 y o? .oe .. 
or cU orto dielivered.. a t the m... ill	 te rthg cendar month. oyty or	 to u& 


th3 O2t idU e ld (a) to Laccor t	 & I I 


byLc ..	 ... ... 


)cin; of	 .	 .. . .... .,	 .	 .







nk Lsor my in writh	 iot (ouch	 bn	 irby ottutd1	 o? Xor to 


rceiv' such payments, ind dotc	 EMil	 &d to b	 to Lcor). 


A 1. ©©v rLL	 ©) 


Lcor thall hnv io intot	 cny subsidy, bonus, pamium, oir ckiilr aymt 1?m	 y t 


Unitcd %ito Govrnmt or cny &xncy tho with rect to o	 ir mi	 from th 


prcmi	 tnd no roy1ty hill b	 oi ny ouch aynt rcived by 


Iac	 li h&Vt th riht to ll ny rock,	 oir otr w8to matr1	 irrt 


to 8 " g tt 
mtrix1") r1tini froi mininZ ° ilhin or from th 1d	 L;z;2 D1 o)lao 


have the right to u, without cirg, o much o? ch	 trk1	 t	 y	 oi ft 


I9ur1pws. 


	


K cst o	 b	 ? such wte matoxia1, th La hli py to X.acr, it t1 	 d o 


ndr month,	 0	 cent o1 th b.lanc 0g t proc	 o k o cb	 t 
during th j9rcedin o1nr moath, dter &ductin the ccth o hdYin tcmj r&in 2or 


et, I]ing, trnortin	 nd dlivrii such wt mtcric1, nd ny	 o2 y tur 


on tach waste xnt&io1 or	 urd by th prods o? th	 o	 ch	 mtriL ioevr, 2 


such wst mteri1 h$	 fl CO!T1111fl1d in tckpile t millini phint rith 'ct mEtTI 


from ores from o, r 1	 , Le haU, in the event o? &	 2ro such tc19iL2o Qy to	 or th8t 


roportioK1 of	 0	 r ceM o2 th b1nce o? the procs of k, ftr th dwtIto 


inabove rerred t '' th amount o wt matria1 reui1tin from or from th 1ed rtmb un 


6uch stockpiles at the tinie o such s1e i to the nt 	 OlAnt O? wtt mtothi1 in uci	 tt 


cuch time. When mkin paymexito 3 oresid, Lo	 ll urish Lcor with i sttment !tting 


forth the prced o a1 nd th cot deducted. 


Xii c	 Lessor deireo to remove, bor trmintio o? wt mtri1 tohpi1d 3t mil 


o L2ssee, it may do o ujçon request to	 bject to the 2ollowng: Xisse may impose such regu-


1atiog s uJon such removal as it my deem neceary. Le will iiitotii?y Lor 	 to th moant o 


st mteri1 reu1ting from ores from the 1eed premis and uno1d whidi L 	 cukt c 


tcckpiled g t the time of such request, nd ]cor may rviiove ujç to %1)	 t o


gI2nount. All hindling, eccounting or other cot of Leee with ipt to 'te nterio1I which my 
o removed shell be paid to ]Lee by Leor begore removal. 


Upon trmintion of milling at a mill itt at which waste material i tockild, 	 ce 


	


otiy ][or o	 i,ermitioB end o the juantity of wt miteriaI to which Lcor i entft?ied. ci 


quantity chall be 0 ( ) jer cent o th cmount ol? waste material ru1tint 2rom c from 


The leased premie an&unaold which Loee caIcuLt i o tochpild at the tinie o2 such trmiti©nt. 


Le&jor 3hali have a period o two () years after te dat o2 such notice in which to rmov such qn-
tity and it the eiration o such period iny }portion o such waste material not o removed hal1 b the 


ibOlute roerty o the owner o the prmie	 which the same i toired, without urthr 
anc rce and clear of all obligcitionc o thL instrument 


)Lmee' judmeit nd diion c to handiing9 toi1ng,	 ortic	 comnn	 tion


a1 nd cot accounting with rct to waste mteri1 chll b na1 and biin. The rovlaio o2 


thic rrph 1	 1y to wt mtcricx1 from ores mfflE1 in a mill own or orated by	 Leo-


or to hav io riZht3 in or to wto mitth rtth from or miI	 ayb. 


. UT1LL&L pOVKON 


I	 s	 t	 rw.r	 :r)rs	 1	 fer 


ie.'f,	 1%:Pr4	 a' Ui tii.	 /7/4	 f E	 --	 IPI1r	 iiar n 1i f 


rur.I	 riferre1 t	 ii	 ir	 at 


th1 r * . f	 M	 t	 i1 iti	 " Cy') r,Tx1s.i C ii 	 1 t v	 )	 J	 ir - 


i1 .	 i	 (') T	 }.)	 a 


	


r	 ' \ '*jarraMi	 iik1	 ti	 fKti	 t	 e t .) t2 ,_	 rkp t	 t(	 i9 


tt	 c.	 5d('e	 . r.f ii	 jt	 ysrt.i	 n. 1tr tiii 4'	 'a 


&$i IMi1	 a11 tr!ri* 1ur1r4g	 ..' 1&f	 f	 av	 t!r r1et,	 ut	 r.t	 ti 


, . .)	 Le)): 	 t4'i :	 rJz	 ' C	 Yti3 t t.w	 U	 ri (t	 i I e I	 '	 V r n t (J f	 f & u I t d	 yaii t	 ' Upeir, 


Ir	 II	 ve4ji%t I	 t	 &11 tit	 (t)j Li	 *iiI 


-4-
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t Lsate option, (et) tO reimbur Xoc ujpoai &icind for such ynt nid or (b) to rmt L2c 
to deduct th from ny advci or ©t1t du Lor wdr ny of th pvio of th 
1ease. 


1.	 O L1AS1 


The 1eae hereby granted thi1I subsist zind run o 1on as 	 shall continue to prot, or 
ate or mine upon said 1ed prmi, inc1udin such riod 	 the oprQting requiremeflt3 o2 this 1&c 
ire wpnded or dvanc royti 	 id under any oi? the provions hereof, un1es urdcri o 


terminated as hereafter provided. 


16. FORFEITURE 


In case og failure of Leee to keep and rorm the terms and obligitions o? thia 1eree, Lesor 
may give thirty (30) days written notice o the breach, violtion or default compized o, in which 
case Lessor htll specify the details o the came in order that Leee may be gully informed 'z'1th 
thereto, and if the same i not remedied or corrected within thirty (30) days after th reccipt of thd 
notice, this leaae ohall thereupoii terminate at the option o Leor, which 	 ll b vidnced ty notice
in writing to Lessee, and which remedy shall be ec1uive. No forfeiture, however, thall e certed or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the came, when 
occasioned by fire, riot or civil commotion, strikes or other labor controverie, inability to obtain liibor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, ct of nature, or any other couc 
beyond the control of Lessee, whether or not of a like nature o the f?oregoing and whether or not the 
same could have been foreseen or prevented. 	 .. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Leor a written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligationc and liability hereunder, w ith reect to or in any way connected with the above described 
premises or the exercise o Lessee's righta hereunder, except to account for and make paymento accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the prori-
sions of Paragraph 12 hereof. Lessee may at any time, after the Eurrender or termination of thki lere, 
surrender the rights and privileges referred to in Paragraph S hereof which survive this lecee, by eecut-
ing and tendering to Luor a written relece thereof, and from and after such tender Lcee thall b 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premi or such rights or privileges or the exercise of such rights or privilee, - 
cept to account for and mike any paymenth accrued during the life of such rights and privileje for the 
exercise thereof. Tender of the eiforeid releases may be made by mailing same to Lesaor t the addreot 
hereinafter set forth in Paragraph 18 hereof or by deipositint the s&ime with the Bank, if eny, at cuch 
time acting as agent for Lessor to receive payments hetnder. 


18. NOP1'IC3 


All notices herein provided to be given in writing shall, unless otherwise provided, b maile1 iy 
registered mail to the addreeaes following, until some other addree k deignatd in a notice o given. 


LiI}L 


,/ I D. ;2' 
/e


4JIjA 


1oTrt S. Lt3r 
do Dr.	 L. )ero 
P.O.	 l@1 
Troy, Ne Yorl 


In the event thcit ore and mnerl are dcovered, med !snd mfled from th 


o by the X&cce2 oer th3n zinc ou1phi, kcd ophide ond pyrites, royciltba to 	 aid to the 
3baU le determined golloo:
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0'	 _ _ 


b


In thc Tnt th	 rtAc hrto	 ot	 O11® to	 a&y eijr	 ouch royii1t 


chU b	 by irbiir3tftc;	 Xo t	 1t c	 th Lc to 1ct o	 troir 


d the to rbiitator co	 to	 ifr1 citrtr. Th rora!1ty drI1 by c	 Arorn 
oll b binda e concwi o th oio	 to.	 of	 itr	 il 1	 ® 
jorto	 aQR. 


Xin t cv	 that tht Qrte3 reo	 o oy mcttr3 iriii ot 02 t	 kac 


o	 oicU1	 cttd ia thc


aMIgazilJz. 


Ir;I ' ITP)}1$J$R S) F 	 i1raiip 
, rift & 


XRIt thc	 ?:


:	 (cM 


-	 .	 (c3R) 


State o2 Nw York)
s. 


County . o2 


	


Prctally came or mc this	 dy o?	 1______ 


ibo nc	 1OB1T S.	 t	 own to b th	 cozi o 


	


o	 o frc	 t nI	 or	 o	 rco	 c







?


Stto—	 -------


C©ty o2 _---------


o 


t	 O©	 - 
to	 ro	 t	


t	 c	 © 


fr cet 3	 2O?	 o	 c 


STATE OF NEW YORK 


	


County of	


:	


f 


On th1 --	 day of	
, 19i before me caine	


p., 


	


- 
prson&ilY EnoWfl to me and to me knOW to be the U3Cb	 ft-


ness within named, who, being by me wor did depose and say, that he reide at 
M8S-1 


- -	 , County of ---
	 State of Oh	 nd that he 


the 1eSS0', within-namL knows them
' to be the 1eaOT 


who Ia described in nd who ezecuted th 


withfl 
instrument, that he was present and saw the said 


,.ecute the same, and that they, -, cknOW1 g to him the said	 -----


iht they, -	
the said 1esorS, executed the same and that he, the said 


ih'iUPOfl 
subsCrlbd his name as a witness thereto. 


My COmm)SSfl exP	 'eLJZ4LT 
Co'vY	 ) 2	 Notary Public 


	


Comm° expre5 Mar.	 • . •. 


U&
\ SS. 


Couflty of	 ---- - 


On this	 y o2	 , s
	 , icQ)UIy	 OG1


and 


to ae OY own to b	
_--P3 cnd ___-


iV1Yg ©


	


thct they ad th arolini	
n tach	 ont1 o 


&d © o%ach ©rsporcxton.


- 


flIy aoik32i1 i$J?o _-


'7







ECEWED 


M14R26?956 


T	 A1U;Z	 d	 into	 ,9c4 &! T	 , 


yodtm	 \J;LJ-L 
oocN (hc# 


9 
?frcoe	 CL-)e•ç) 


o	 2 ,	 A2	 - - Cowdy, Stt c	 tJ 


o2 the fir3t Tt, hriniftr rrrd to	 Lor, d 1O)8T S.	 o?	 Pvct 


ctinj	 iuthorized et or c group o2 ndMdu 	 ctnjj in thfr oa	 o	 1th 


rmtnt c THE AXC4N SYND)CAT1, ptrty o thc ecod rt,	 inQ	 O OC 


- © _1 
That Lor, ?or ind in con$iderition of the renth, covenint nd conditions	 ccd1 to 1 


paid, xept nd prormd by	 ee	 1ed nd kt and do h2rthy b	 nd 1t wto 1toc 2or 


prospecting	 . .	 n1y the followingdescri 	 mi ocnd by Lor nd ituted 


in	
,	 Coty, 


b 
& T: 


- _Th	 3LL 


£ q sT ,	 71e) fbk 


	


Srb	 T	 ('NT 


k '	 7 I,	 S N\ E	 . iA; i 


cVi ' w 'N	 :	 /Ye	 #d 


c	 , / - )	 S 


,€ Zcs 


which kic cr? krin r2d to ei The Locd PmiOcO."
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1. ExPLOATXON AND XNG XGTS	 . 


Thi$ oremnt is intended to nd does 	 let nd dmic to	 U a eviry pro$tfl 
nd minin right nd privilege in nd upon said landz bo1ute1y, together with the privil 	 o 


ing tnd instiiling ny and &ll machinery nd equipmt necessary or convni!nt in miünc, 


and mtrkeUng t ore. 


. RXGWI' OF iNTRY AND SUFFACE RIGHTS 


This 1e	 conveys such surface 1nd rights ts are necessary or pro?ctü for, devt1o ni and


operating any mine or mines in $aid land, or operating mills on &id land. Leee h1I have the rit o? 


way to and from any place where propecting mining or milling operations are carried o, and t 


public highway. iLesee, however, haIJt use one roadway to and from any one mine or mill on cold land, 


and shall keep all gates closed on such part of said premises as are used by it. 


3. IXX1G 


Ores mined from the leaed premises may be milled and prepared for inarLet tIreon, or on 


other lands, eparetely or in connection with other ores, as Lesae may elect, provided, however, that 


before milling such ores they shall be weighed and assayed and the net recoverable lead ulphide con-


centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case o zinc 


and a 75% recovry in the case .of lead, and in accordance with weighing and sampling method1 


/ /y •/,e	 IQ/ 19 r £d^district as practical and efiicient at the time of receipt at the mill. 


4. REMOVAL OF STRUCTURES 


Lessee shall have the right to erect and install all necessary buildings, trnwy, machinery and 


equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing for ir 


ket all ores mined therefrom, and Lessee shall have the right to remove the same at the eipiration o2 


this lease, or within si (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Leasee shall have the privilege of raising ores from said land through Shafts or inclines on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating ouch ores in plants or 


mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 


land through shafts or inclines which Lessee has sunk or driven on the leased premie for the puripoae 


of working same, and of milling, cleaning or otherwise treating such ores in mili$ or plants located upon 


the leased premises. The privileges referred to in the last preceding sentence shall survive the termin-


tion, by expiration or otherwise, of the lease. For any period after such termination during which Lce 


is (a) raising, through a shaft driven on the demised premises or through an incline opening on the our-


face of the demised premises, ores exclusively from other lands in which Lessor has no interest, o? 


(b) milling, cleaning or otherwise treating on the demised premises, ores eluivej from such other 


lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate otf ' 0 per yeir. 


The right to ue underground inclines or exploration openings existing in the leased prvnises it the 


termination of this lease shall also survive such termination for so long as the use o any of the same 


may be necessary or convenient for any mining purpose connected with this or any other property. Any. 


thing hereinbeore to the contrary notwithstanding, Lessee shall have the right to remove any o its 


property used in connection with the eercie o the rights and privileges referred to in the Ist ?our 


preceding sentences of this paragraph within si () months after tendering a relee o? the ocme. 


. ADV4NCE ROYALTXS AND WORK REQUXRE1NTS 


eicept as herein othrwice provided, eo yir durin The pQrtiec mutuifly rgrec	
(hereine2ter referred o cc w'©r


the 112e o2 thi3 tgrement beginning 
year") £thcilIJl: 


A. Perform mfning worh on the premises, or 


iB. Drill eplorotorY core holes, or, 


C. Pro3pect geopby3ic8lly or gecchemicfly, or, 


a Pay the	 o251 /4	 on or before the epircitn off any 'orI roir daith


/79/-'e 
PeiS	 -2-


ci e'







which Lessee has not performed either A. B. or C. such payment to be considered advance royalty 
against subsequent royalties provided or in Paragraph 6 of this leaae; provided, however, that if Lessee 
terminates this lease prior to the expiration of any work year, ssee shall pay Lessorö 
for each month during such work year that this lease was in force and effect. It is understood and agreed, 
however, that alternativeS B C and D shafl oily be applicable during the first four work yeara o tha 


lease, i.e. up to 


E. It is further agreed that in the evept that the .ñ '	 \ ° 1 arket shall at any time 


during the life of this lease drop below /Seu E. cents per pound, Le'see may discont 1nue work of any 


kind or payments in lieu thereof under this lease until the said price equals or exceeds I L) E £. 


cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 
Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 


than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 


calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together witl a map showing the location of such holes. 


9. ROYALTIES 


A. L1AD	 C 
Lessee will pay to Lessor, as rent or royalty, the following: per cent of the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premises, "Con-
centrates" for the purposes hereof means the salable zinc and lead sulphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. 1Y1TE	 . 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh' 
ing, sampling and concentrating methods recognized in the aforesaid district as practical and a ci 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty o 	 V ' 


per cent of the market value of such pyrite concentrates from ores from the demised premises. "Market 
value" for the purposes of this paragraph, inasmuch as there is no established market for such concen-
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. cars 
at the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be made by the Lessee on or before the last day of each cslen&r month 


for all ores delivered at the mill during the preceding calendar month. Royalty or other pa yments under 


th agreement shall be paid (a) to ssor at 4__	 J	 , 


or (b) thall be deposited by Lessee in _________ 


Bank of
	 or Luck other
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Bnk &is Lsor m&y in writni dOO (such iBxak bin hby oth%AGd	 at olt Lecor to 


rciv such piyment, tnd dpooit 	 uci	 gihc11	 &m1 to b	 yiLit to Lzor). 


11. vrL	 ©I 


	


L3$or hill have no interwt in ny subsidy, boaus, premium, or imiLr peymnt 	 by th 


United St&t Government or ny rtgncy thereof with rect to ores nd mintr 	
mntI 2ro th 


premiseS and no royalty	 11 be paid on &ny such yment rcived by 


12. ROCK AND TA 


Lee hail heve the right to sell ny rock, tilini or other waste mxteri1 (hrein2tr recrr1 


to "waste mtri&1") ru1tinr. from mining or rniUin ore from the k	 prmi.	 hcfl ko 


hive the right to u, without chcirg, o much o such wte materii1 	 it oy	 or it own 


purpo. . 


In case o	 o $uch wrte materia1, the Lse ha11 pety to Lor, it t	 nd o2 


c1endar month, / P	 Sv	 cent o2 the ba'ance o th procecb of 1e oi such wict mric]1 


during the recding	 endar month, sifter deducting th cot o1 handling, stockin prparim or mcr-


ket, lling, trinortig, ind delivering such wt?	 find iny tis o2 tiny nitur	 ocb1


og 3uch wte miteri1 or m8SUred by the proceeds o the $1e of such wte mitriiI. )owever, if 
such waste m&terii1 hs been commingled in stocpi1e t a milling p1nt with waste mitr1 ruItin 


from ores from ot	 1	 , Lessee shall, in the event of i eIe from such tocYpile, py to Lor that 


proportion ofP ±' pr cent of the ba1mnce of the prcceed of 1e, iftr the deductions here-


inabove referred (0', a the amount of weste material resulting from ores from the 1d remie in 
such stockpiles at the time of such u1e is to the entire amount o wte mtri1 in such stodpi1e at 
such time. When making payments as aforesaid, ]Lsee shall furnish Lsor with a stitement setting 


forth the proceeds of sale and the costs deducted. 


Xxi case ]Iissor desires to remove, before terminition of waste materiel stcdpAled ot mill iit 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem nececrY. iLee will notify Lessor ac	 the amount o? 


waste material resulting from ores from the leased premises rind usol wch 	 C1Cu1tL . 


stockpiled at the time of 2uch request, and Lesaor may remove ujp tofr	 1 ( ° ) jr tt o ouci


amount. All handling, accounting or other costs of Lessee with respect to waste materiiI which may be 
so removed shall be paid to Lessee by Lzssor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lce hl1 
notify Lessor of suh termipation ind of the quantity of waite material to which Leor is entitled. Such 


quantity shall be l I i1 ( 3 D ) per cent o the amount of waste miterial resulting from orco from 


the leased premises aid unsold which Lessee calculates is so stockpiled it the time 0g such termin3tion. 


Lessor shall have a period of two (2) years after the date of such notice in which to remove ouch quin 
tity and at the expiration of such period any portion of such waste material not so removed shull be 


absolute property of the owner of the premises upon which the same L stored, without furtber convey-


ance, free and clear of all obligations of this instrument. 


Lesee's judgment and decisions as to hindling, stockpiling, portionin, coinn, a1locotion, 


sale, and costs accounting with respect to wte material shall be final and binding. The provi&ion3 of 
this Paragraph 12 apply to wte materii1 from ore& mil1td in a mill owned or ojritd by Xse, Lac-
or to have no rights in or to wote mteric1 resulting from ores milled elwber. 


13. UThAL PROVXSXONS 


It i further agreed that ifter the	 • u	 rk yecxr of this ecrferrod to in Pcuci13irtii 0 


	


hereof, the L?3ee may py to the Lcor 	 /f	 Do&ur n acre in lieu o? 


required mining worT (r2rred to in Prrh A hereof) during ony worh yr, piyibb it th 


thereof. SAd payment gthall be considered advance royalty applicable ciint ubequent roy]ltico jrc 


vided for in Paragraph of this lec. 


14. L1SSOiS COVNANT 


Lor hereby warrnt rind ree to &nd the title to the 1EindCJpcI rein u to t 


thxt thk lease or proper notice thereof i put on record, but no later then L-


	


rind Lcce kkall at ll tizne durinj the life of this leice have the right, ut i not oJ1id 	 y 


mortLQZe or other liens which my be due and poyible in the event of &fciult o2 ormm ? 1OO 


in which event Ijee shil1 be oubrogated to &I the rights of th hol&r tiof aiid Lccor o1co crr







2t Le&5ee's option, (a) to reimbur gj Loc uo demand 2or such	 mcd' or (Tb) to pr1?rüt Lcc 
to deduct th same from any adv	 or	 xoyi1ties due Leor umder tiny o the provioim o th1ee. 


1. TERM OF LEASE 


The lease hereby granted shall subLt and run so long a. Iiaee haU continue to jproeet, oer-
ate or mine upon said leased premises, including such periods as the operating requfreme g o this 1ec 
are su$pended or advance royalties are paid uvder any of the provisions hereo1, unles$ urrenderet or 
terminated as hereafter provided. 


16. 'ORFEITUR 


In case of failure of Lessee to keep and perform the terms and obIigitions of th.i 1eae, Leror 
may give thirty (30) days written notice o2 the breach, vio1atio or dfau1t compRained o2, in which 
case Lessor shall specify the detii1s of the same in order that Lessee may be fully in2ormed with rs 
thereto, and if the same i not remedied or corrected within thirty (30) days after the receipt o said 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shill be acrt1 or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain libor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether deciared or not, acts o nature, or any other cnue 
beyond the control of Lessee, whether or not of a like nature o the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lsor e written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all 2urther 
obligations and liability hereunder, w ith respect to or in any way connected with the above deribed 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in Mccordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive thic lease, by execut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or prjvileges or the exercise of such rights or privileges, e-
cept to account for and make any payments accrued duriflg the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the addr 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at ouch 
time acting as agent for Lessor to receive payments hereunder. 


18. • NOTICES 


All notices herein provided to be giveii in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following S until some other address is designated in a notice so given, 


LESSO]A ADDRESS 


( 'O We. / 
1I


2>& L-L)


__.s


/'k'/ 


,ciIç 
Robt S. ai'ko 
do Dr. Rolan4 F. ers 


? O. BO 1015 
Troy, New York 


, RB!TRATION 


In the event that ores and minera1 are discovered, mined and milled front the demioe pregn 
ises by the Lessee other tian zinc suiphide, lead oWphide and pyrites, roclties to be paid to the Ltjo 
shall be determined as follows:
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:r t . .	 ...	 r • 	 •. -:	
. : •	


':-


In the event the prti hereto o&1 ot b thle to mtuoUy	 ion such royc1ti 9 t^ a 


hll b dctrmined by rbitritio; t Xoi to c1 o	 rbitrito th Lw to s1t o	 rbitrao?


nd th two irbitrctor$ o 1ctd to 1ft thfr1 arbitratOr. Th royiJIty trmiJ by c 


hll	 binding od conc1uiv o tb	 rti	 to. 1xi cc 02 th orbitrotio	 oI	 y


prtiJ qia)br. 


Xn the evt that the rtAe hro cnno gre on ny mattrs arising out of th b, t 


he!fl be ettd n the	 c hr	 bov titcd. 


o. AGNAXLXTY 


Thia 1	 gfl b bndin upon nd enur o the bnt o the rctiv3 rti	 cu 


thfr 12ro1	 uccc3orB 8fld 


XN WXTNS W)HURO)', 1Lo 	 va ruto t thcjr hd	 oo ll ii luj 


licet, on th2 Y id y&xr ftrct	 wrtn.	 .


L1OR Q prc2nc ?:


.	 (D'.) 


.	 (c) 


(cc31) 


StElti! of New York)


> ss. 


County o2 jnIer) 


Prconlly ce bor me this	 __-dQy o	 , 


th above nad )OB]T . 1A)RX to m	 own to b th roi who xutd th 


3id1	 th oo	 1 b	 oct	 or the ucc 


Notary Pub9







,	 ..	 .	 --	 :	 •.	 ,	 . 


C© y o


	
}c3.


- 


I	 t4 • th 
1&e4 tr tLme
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ThTE OF N1W YORK 


Cty 0g	 -	
.: 


O thk;	 dy o1	 ,	 lgo w ce	 ;r 


-	 c3U1	 own to ine &xnd to me known to i th oubc	 rA-


within nd, who, being by me sworn, d &jc 	 d &iy, thit t ride et	 _AZ_ .	 Stark	 Ohio - , County of _	 Stiite of	 ad that 


bG ocsse1 


the 1eor, within-nimed, knows them, ZEZr, to be t 	 i dcrbed In d w eciLatI t


within instrument, that he wi present cnd w the 1d 


eeeute the same, and that they, £ackimow1edged to him the id 


9bt they, J:3, the id leoaors, e,ecuted the tme and that ..he, the ad 


E: i::::r. 
wltne$8 


..	 :	 • f	 Nottry	 bik 
(:•::' . •'r c	 •	 t•.r	 .	


7 


Om hz	 &y o2	 , O	 , 


. 


to colir to _ Prt 


©2


3t	 Y	 G	 trit oc ac1 coro	 o	 c 


'L	 o2


c?







do RrC.E7V4.D 


MIR ', C
- 


T	 AG11UNT,	 d	 o thic	 T , 
by d b%	 o g	 6	 f 


. 
?	 E	 h	 ; F 


o	 o 2 ad,	 g	 . Couity, Stit o	 7	 J 


o thc rt part, hernftr refertd to z Lessor, and RO)3ET S. tAi 	 02 Gribur, 
ctin	 authorivd &iint 2or i roup of individu1s ctin in thfr o	 bZhcII1 n1 idd ith Lhn 


reeRnnt	 THE AIERICAN SYNDICATE, party ol? the econd rt, brni?tr r2c 	 o oo 


WXTNESSETH: 


That Lessor, for snd in con&ideration of the rants covenants and conditions hrçin red to . 
paid, kept ind perormd by I.see, ha leased and let and dce hereby 1ee and let unto Leee 2cr 
propectin	 mm pjros oily, the 2ollowing desc i 	 ses owned by Lor nd situated 
in	 County, 


The'. (Q1 


:


:	 . 


a	 j eT L o 


o• 


. 


'which k.nd re herein referred to a The "Ld Premie." 
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L JPXOATXON AND INXG XGNTS 


Thh3 Qcr2nt i 1ntd to nd do kQc kt and 1cnC to	 OJU end vcg 


d mnin right nd privil	 i rind upoi & kin	 oo1ut1y tothG? ''Ith	 of 


in 1 cnd intoJJin fly ind 1I xnchinery nd	 cry or oviTht a 


End mrhtn th ore. 


3. XGT O) iNTY AND UWAC R1GTS 


This 1c covyO cuch	 1nd rightc is re ncry or ropcth 2o, dv1oflc cmd 


oting ny mxi oir nn3 in d kind, or orti	 nill on aid land. Xi 	 II hv	 rij1tt o2


1y to rind frOTh% ciny ]$C rhr proctfl& mini or miUin or&Uon ir crrid oi, &d th 


jub1ic hihwiy.	 howVO?0 hei11 u o rodwy to d from ny o m cr mil o	 d 


Efl £ha11 kp 311 cit c]Ioc on auth pert o? id premicEo iz	 u	 by it. 


. DUL1G 


Or mii	 2roi th ked prtmi	 xnty b mil1d nd prcrd ?or cut	 or oai 


other kmd, pereit1y or in conction with other ore	 Lo miy 1ct, jrovi1*	 tot 


b8or milling such oro thty h&ill be weighed nd o3yed nd th nt recovrtbb 	
con-


centrit and zinc u1hidc! concntrit ceikulated o the biz o em 	 % rovry in t co o? 


nd 79f recovery iirt th c 	 of lead, rind in ccordncc with weighing	 d	 zlin mc 


, ,v 
77 c	 Ba	 rctiCEil E1Id cf1icint t th time o rcoit t th ffl. 


4. OVAL OF SThUCTU1S 


)L2	 ha11 have th right to erect ind int11 all neccory bildin, trcwiy 


equipxnent o	 iid hind ?oir the puro	 oi mining, mihin, c1ining or othrñc ror	 or ir 


ket all ora minced therfrom on Le	 bifl have th right to remove th	 at th iipirtioi o? 


thiz 1ee, or within ii () months ther2tr. 


5. ThANPORTING OR ,AXS]NG ORES 


	


LaLce h&i have tha privilege o raiin oras from said 1ind through hai?t or ncJi 	 on or 


land$ in th area, and the privilege o millin 9 ceini or othrwi trti	 ch orc i pkinits or


mi1L 1ocited upon such hnd. Xiee shall ako have the privilege of raising orec iied from other 


land through shafts or inclines which Lasee has gunk or driven on the 1eaed premies or the purpc 


o working crime, and o milling, c1enthg or otherwise treating such ores in mith or kimtc 1cd 
the 1esed premises. The rivi1ege re gerred to in the last irecedini	 shrill ur,ive the rio-





tion, by expiration or otherwLe 9 o the 1ese. For rny jriod after such terminatioi during which Loc 


i (si) raisint, through shaft driven on the demised prenises or through an inc1ie oenin oii th oiair 
fice o the demised premizes, ores ezclusivelY from other lands in which Leor h xo intt 
(b) milling, c1enin or otherwise tre&tUng on the demised premises, orez ecJuivG)1y 2ro cuch 
1nd, or (c) doinj both () and (b), Lessee shall pay Leor et the rite ol? 	 pr yeir.


The right to ue underround inclines or ep1oratiOfl openings ethtn in the 1eeL ri3 


terminitiOn o this lease shdll eulzo survive such termination for so 1on a the ue o any o the 


may be necerY or convenient or eny mining purpose connected with thiz or ny other prory. Amy-
thing hereinb2ore to the contrary notwiththndifl g, Lce ha11 htve the right to remove cy o ita 


property uied in connection with the etrdc o2 the riht3 cxnd privi1eie rerr to ii 1t ?ouir 


recdin CentC2O 
of this rrh within sii (3) months x2ter tendering r)loc o 


©F 


•F	 agre	 at	 r:e:.	 tr wJ.$T?	 y4it 


t	 !Wr si'	 • gIij!flj J''	 2k..	 aTs!r 


LMa11 


. k?r2or2	 iEa or o th	 ioc ©r 


1. DirTh jorQta7 e	 hoo9 or, 


C. Pcort	 O!cO)U1 or	 h&cQJllIY, or, 


D. )or t	 o	 c1/	 ' c or	 2or	 irct	 o? cy 


.







-..	 ..	
t 	 •	 •	 , 


which Lee his not performed ithir A. 13. or C. such piymnt to 	 coniAdred advc royolty
ainst subquent royaliie provi&1 or n )P&reira 3 o this I; proridd howvr, that ii' 
tcrininate this 1a prior to thc epir8tion O rny work yr, Xes	 hail py Loro'O 
for each month during such work yr thrt th Iec w in gorce nd eect. Xt i undrtccd 
howev&, t&t it ativ 13, C nd D shall only be 8pp1icibXe during the f!t or 	 yro ? o .	 5) F	 n/&1f-e'(51 1e1!, i.e. UI? to	 0 


E. It is further rd that in the eve th&t the 	 ° ,	 krYxet	 i)I1 it tiny ti 
during th Mfe o2 this 1oc drop 10 r	 cent pr ©wdte	 y	 o? ciiy 
ki2d or piyment in lieM thero under this 1ee until the id price qua)Ic or ecij 7 c7 c	 e 
cents par und, but ucIi cation of work 3hill not eced )ricd of four (4) ye&r it cy ne tin. 


Iie $h;JJ cover or ce il prospect ho1e, nd hill do no more dnge to croçc on	 Lzd
then my b necery and thiI1 pay i11 damage to growin crops while proctln. Xn ec 
ties hereto hI1 not b b1e to igre upon the imount or tnt o2 such	 th	 b dk 
termined by arbitrition, the Lor to select one rbitritor, th	 to c1ect one rbkfr 9 an1
two irbitritors so 1ectd to cIect ci third irbAfrtor. The wrM mide by tid rbitror hll b 
binding &ind conc1uive on the parties hereto. Should ny well now reuI&y u 	 or Qter 
on th premises be drine by mining operations cirried on by Lsec, 	 re2 to 2urnljb Lor
with i new water upp1y quiI to the edting water supply b2ore mining ojrition were crricd o. 


Loee agrees not to sink hIft or erect plant on the demised prei within two hiuinr1 
(200') feet of the prent m&in bulldixig on the demised premises. Lee igree to support sill h&fto 
and drifts when in its o1e judgment it ppers necessary, nd not to remove such uports without the 
written permission of X.sor. Lee shrill not be 1iib1e for des in event of cvinj of id 	 d
premie or tny portion thereof by reison of failure of support or piUr kft to support the cene. 


8. RECORDS AND REPORTS 
L$e	 rees to keep an accurate record of all ores mined frown the 1ead prc 	 d o?


ca1cu1tioni reLitive to royalty psiymenth hereunder. The id recor may b thict by Xo©r at 
u eonrbIe times. Xt i further agreed that Le wifi make avoi1ib1e for Xor ition, t o 


reonab1e times during the term of this 1eae, information a to th location and foota o	 ch ho1 
drilled on id irind. At the termination Xc will furnish a factwil record of ny hol 	 1ñl	 on thlend together with a mip showing the lotion of such hoLo. 


. OYALTX 


X4!2	 will piy to Lor, s rent or royilty, the Zollowiirt: 	 pr cent o th	 orit
vIue 02 auth recoverable lead nd zinc concentrites, from orec mined from the kicd jremio. "Coi 
centrit" for the purpoe hereof mein the salable zinc and lead suiphide miner 	 recoverbJ1e9 c
determined above, at the mill or concentr&ting plant where treated. "Zarkt value," or the 
hereof, when ud with re$ct to lead rind zinc concentrates mein the price ethblizhj .o.b. cciro at the mill by reponible buyers o conccntr git of a imilir rde end kind produc fron • oro ml 
and üUed in said district and prevdJUn at the tine the ore re delivered to th ffl 2or 


Xn the event thit Leee elects to recover pyrite concentrites, the ore shall, b2or z,mfflin 
weighed nd	 yed and the net recoverthe pyrite concentrte cacultd in accoi*it with ycs-J 
int, ca2nplin and concitrating methods recognbed in the i2oreoaid district 	 pr&ti	 d 
1t thf time oI receipt it the null. Xn ouich event Le thall y to 	 ©r a royty 
p2r ccnt o the miret value of cch rit conctrt 2rc or 2roii the demic1 eiij. "1Q vxlu& or the puro o? this peratrcph iacch	 th	 no tObllhe1 narIt 2or h 
trt In iid district, nan the amount ?or which Le is ible to cU cuh concntrat 	 2,o.i. t th Rill. 


1©. ROYALTY PAYNTS 


]yaXty pQy1nt shall be made by th Lc on or b2orc the ibct diy o? ch 
or all or dli'erdL at th iinill duth th prcJng calcndgir nonth. ya)lty or oth? 


th3 3G	 shall b id (a) to Lr ct 


or (b) ohaiJi b dcit1 y L	 in 


33nLof or 


3 -


..	 .	 . .







\	 .	 , 


Bth ]ti23o1r my in writ	 3Q (oth	 hy	 td c	 t o? Lc©r 


rivc cch yK1t, and &3 g8	 c%h	 ooll	 to 1	 yimt tz 


R2oo@ nll hcve o ntrt	 ny uby,	 rmhm, or similar xynnt	 y 
United StEtc Governiinnt or trny xgcy thro? 'ñ rt to or	 d miira	 ia1	 ii 


nd into royiIty hll 	 d o oiniy such i ymt rivd y 


La3c	 &li hEv th riht to U ny rock, tetilth or otr 	 mtrii1 (rimattr rrrc1 
to	 "ws3t mctrzi1") ru1th 2ro	 nim or xiflin or ro th	 cl rici Xacc oiU oJIc 
havc thc riht to u, without chrj, oo muth o such s reti ictr	 it iiy	 ofr 2oir ftto o 


n CSe o2	 _	 s1%ach ¶3tt mMri1, t 	 hll py to 1Loor t thc	 o? a 
and&r month,	 0Jr cent o2 th banc ci? th proc1z o	 o	 h 


durnj th J9rcGdin	 ndr month, after dtuctin the cctc o2 hdlinj, tccLdi 	 2oir icu 
kct, Uin, tr cT9ortin 9 and &livr	 such	 nd y tx o	 y tw acoob1 
o ouch wote mttri1 or murtd by the procd& o2 the	 o2 ch 'ot	 trcL	 ics? 
such wst motric1 hci bn commbd in tckipi1 t mlliEg pknt with 'ct 	 rti 
from ores from otbr lan ,	 in the event o iiIt 2rozn auth	 xy o Loor 
proortion o2	 r ct oi? th bknc o thc rprocd of	 &2r th	 tkc 1ia 
inthove referred to, the imount o	 ite mitrii1 reuItin from or from th	 c1 jrco 
such tccpils at th time 01? cuch iIe i to the ntfr	 ot o wt	 triz fii ucb tcL10 
suth time. When mzkin	 oreid, Lze shell ?urnish )or with	 ttiit ctth
forth the prcced of s1 nd th ccot dducted1. 


hi c	 Lsor desires to remove, bor trminttior o2 waste mtri1 ctop1cd1 at	 1 o 


o Lessee, it may do so upon requt to	 subject to the 2ollowing: Iisse may i'nos such reu-
1ition ujpon cuch removal is it may deem necxry. 	 will notify Lzor	 to tb	 out o 


wte mtr&I reu1tin from ores 'from tb 1ccd prnise	 d unsold wic1 X 
stockpiled t th time o such request, &ind Lcor may remove up to	 (,	 ©i © 


amount. All handling, accounting or other cot o Less with rct to w	 m&tiI hich oy 1
30 rmovcad shiU be paid to Ls by Lor bore remov1. 


	


Upon termination of milling t a mill zit at which wte m%ri&I is tcpilcd, 	 th 


irioti2y Lassor oZ su 0t,inator	 o %he qunUy oX we mrx& o wnic	 ccor i 


quantity. shiU b 	 cent of the amount o wt mitried ru1ti from oi fr 
the kised premis an'nod wich	 ca1cu1atL i cc stcdpi1d it the tio o such


Lessor shall hive a pariod o two () yar ifttr th dt oi? such notice in whcb to rmov oach 


tity ind t the eiration o1 ouch jriod rny portion of ucb waste mttrii1 not o rtmov	 dll b 


bso1ute prorty o the owner o2 th preak upon which the same i tord, withouit rtr cy 
inc'e, frec nd c1ar of all obligtion of thk instrument. 


L2' judnent and dacision	 to hditin, to&yi1ing,	 ortion, coiz	 oto 
sak, and cot accounting with rsict to wct mitrial hll b fincil and biitd. Th 	 oio o
this Pararah l &pply to wcti mitril 2ro or nill1 ii mill owned or orod by Lcc Lo 


to hiva no ribts in or to wt mtrkJ1 rj1tin 2roi oro mild 


13. flLJTUAL P)OWS[ON 


ft i wrt^r agrd thct i2 t	 rotJpr yar o tbb	 to in 000 C 
hr'o4 th2 L	 iay iy to the Xcr	 4L?' 
raqufrd iin	 or1i (r1?r	 t	 orrh A bro?) durinj cny ror yor, joyobk ot 
thro?. Soid ymnt chdil b co	 oic royulty	 licabl	 aiit 
vidcd 2or in Prajrh o? this lic. 


Lor hrcthy wcirrcat nd ro o dd tb tit to t kI üc 
.	 .	 . t tb lc or jror notice thro? c	 on roord, but no ltr tbc 


3nd	 o3l at o1 ti	 1uri	 oI? t	 Xc bc thc riIbt bat io n©	 ©	 r 
ortc Q13Go or other l	 whib may b thin	 d eycxb n thc vcnt o? ?t o2 


in wbkia 2vnt Loc oioI1 b	 to	 tb riht o? th boRr tk	 c	 üco rj







nt	 o1ptAon, () to rimb2rc Lcco uj 	 dnd	 yic cd o (b) o	 Lc 


to &duct th 32fl fro2n y o12 ©	 i©'3It3	 LZE wmr cmiy o th roko o tc 


The	 hereby grinttd hctU 3akst 	 ru o 1on	 &J continw to 


it or mi7 U)R oid 1d rcmio	 ch ericd	 th orct	 ©2 thc 


oucnd1d or vinC royEx1ti3C 	 3i1 ui&r EEY o? th rovci	 hreo, uno	 &r1 o 


trmiK1LQted	 riftr rovi&d. 


Xn c	 o2 oilu o2 Ls to	 nd porm th ttr	 o1iaios o t	 Loc 


moy give thirty (SO)	 writt itiotic o2 the brch 9 ioto or 12ot co	 o 


C3 1tor haI1 oc2y the dtaik ol? th	 n order	 t Lc	 y b 2uUy iu2© 


thLIreto nd i2 th	 b ot rm1 oir corrttd ith	 hfrty (3©) dy 2tr	 o? c 


notice, thia 1e	 hfl tbreuon trms	 ut th option o? LcDr, which thfl	 by 


I21I rritng to	 nd which rmdy	 ll b ec]1uiv. No	 hovr oll 1 ocir	 oir 


b$ed on Et breach violtio or ddui 	 r&r or on	 ilw to reird or ori© 
ciod by are, riot or cñvil comioto	 or other lthor cotrovro ORT o obc kor 


cterio or quipmnt on th open mrket 1 y o? c2rrier, brcL	 o	 or 


OVr%t rU1t1ofl OX nr2creJmc2, wor9 whtbr &dcrd or note	 O?	 O iE17 othLr cc 


byod th control o	 whthr or ot o	 ik	 ure of th orog id hthr or not 


12ne could ve been oren or prvd. 


17. SURRND1 


Lo miy t cny thn	 rrder this 10 by cutng ndt tendrin o cor 
12e thereof, nd from nd ttr rnath tdr Lc hJ1 b rkd and 	 frot 


oblig&ttio	 nd liability bruir ith rct to or in iiry rtxy conecttd wkth 	 ibo 
jremisc or th! eerci o Xc& riM2 brm1er, eicpt to iccont or rind meiI 	 yito
during th 1i hereof rind ecet to permit Xoor to riovt tii1nt in ccordc with thi 
3iog1 o2 Prraph 1 hereof.	 miy t cny times 2tr the 8urrndr or tQrItht8tiO o2 c 
urrc.nder th rights nd rivilegeo rrrcd to in P&graph 5 hc?ro which 3UKWVc	 Oc9 b' 


ing zid tendcrin to Lor o. writn 	 rof	 d from and sifter uch tmtar Lc 


reFu3d find ralieved from tll ob1igition nd liabilities with respect to or in eiry 	 y coct	 ith


the abov' dcribd prmies or ouch riht or privi1ege or the irci o? ucb rtC or 


cept to ccouirtt 2or tnd make tiny pymt accrued duir 	 the life o uch riiht	 d priviko 2or 


eerci thrw1?. Tedr of the aioriid 	 miy b md by miiin	 to Lcor t th 


hrinfter t forth in Prgrnjh 1 hcro or by dcitii th	 izr 'ñth th	 i e, o oz1


tima cictin u igciit or Lor to rciv piymts hii1cr. 


1. NOTEC1S 


Ali otico h2r	 roid t b iv n ritin thll ws orrc	 1 


ritrd mail to th ddrc	 olloiiig, u1til come or d10 o	 c	 c 


LII A1IIS //4?g cT


,V,fPAP/S U' 
c&J 7'k 


t! pIM I I 


yhtw +k 


rgiir ru c.i si







4, )V-AA Af 


;


In the event the parties hereto hll xot 	 i11e to xnutuiUy	 uo such roy1tio the iie 


hill be determined by rbitrtio th Loor to c1ect oe QrbitrtOr, the Ls	 to select o	 irbitreto, 


nd the two arbitrators o e1ected to e1ect thiM arbitrator. The roy1ty dtwiind by & rbitrto 


shall b binding eind coirc1uive on 	 rti hwto.	 ien	 o2 the rbitrtio ChII	 irr by t 


rt	 eqivy. 


Xn the eveit thit the rt hereto cannot agree on ny matters arising out o2 th Ie, thc 


he gb 4I be cettd in the	 mncr	 hri bove titd. 


20. ASJ[GNABXLXTY 


Thii 1e	 hxA1 b bindii uon find ernre to th bt o the retive prtite hcct, e 


thcir PerOa%11	 £uccor	 d cciffii 


XN WXTN1SS WHOF ][r nd 	 hive bcrwto t their hin3 d	 olUl An du-


1iceit, on the day o	 yeir rt bov writt. 


T	 ifl!


(co) 


(c) 


---	 —() 


State o2 New York)


^ ss. 


County o Ree1er) 


	


Pron]U1y came bore me this	 -___day o	 , 


the above nmd )OBT S.	 to me )nown to b th iron who eiut the 2oo	 cfru 


mcnt, cd ciow1edged th c	 o	 hi I?r	 ct nd	 or the u	 uro	 ct 


Notnry P%a; 


"	 ,	 .	 .







S3_	 - '1) 


Cuity of? 


)?cQ111? oQ ?©io	 ti	 &iy ?	 -i D-_ -• 


-	 --- -
tø 


TTi OF NEW YOIRX 


Cty o	 -	


.: 


On this JLtk dy of	 Pt6---- i6-, teo m came	 JO 


- -- -	
ko to m nd to me known to b th 


ne within named, who, being by me sworn, did do and y, that
	 m1de at 


- , County of	
Stote of OhiI -	 d thIt 


the 1eCOr, w1thin-flRfled, knows them,	
to be the Ieor who i deccribd	


and to eeutl th 


within intrumeflt, thot he w present and w the id 


Vr 0 oman 


	


exeCUte the same, and thit they. _h	 cnow1ed	 to hni the xid 


thot they, h the id 1esors, executed the &me and that he, the id 


	


thereupon ubgcribed his name ,	 thretO. 


y comm-ifleXP	 OrU ft 
:T:Li -/ 


'á1i j exr Mr. : ,, 7&7	
NotarY PUbMC 


Ccty c ._-- -..---


, w	 ci2 


?o?
	 2I 


to	 oIi1y	 to 


rtZvd'r, ®!	 -	 - - ------.• 1	 --	 -	 , 
1e1g4	 *id 


.	 .)f 


L.	 '	 ..







.


,	 e 
— —


	
CEIV 


MARGl956 


T	 AGiJNT, modI d trth o this	 &yo /f	 .	 T , w 


by d btGn	 0	 . . 


E	 (h° 


c	 T0 Lc	 '	 County, State? O	
7 2 , 


o the first rt, herein2ter r2rred to	 Lor, rind ROB1T S. 1[ARK o Grnbur& Po1cii 
acting cB iuthorized ent or groujp of indivdu1 acting in their owi bh&L nl idntlid 1th this 


renent a THE AMERICAN SYNIMCATE, party of the cond pert, hin2r errd o c Loc. 


WXTNESSETH:


© _t 


That Lessor, for and in consideration of the ints, covenants and conditions hrei agreed to b 
poiid, Ltet and performed by Leee, has leased and let and does hereby lease and let uMo Lsee or 
prospect _ d minipg p	 s only, the following described r mines owned by Leor axd itueited 


Town,	 County, 


OYhe 
Th :	 I	 rng )	 /b L r	 / 


E6qs 11:• 	 1,J1,,2;,c12 


STh	 3TTc	 ,QCa 


3r:


:


neR 


.	 c1e, 


which lands are herein referred to as The "Leaced Premia."







r© 


	


_kJ	 t	 1r ac ) e t	 i oinuiw t 1ij; t1Ii	 . j ry 


_c	
-' • - iLi1 r g a: par	 a	 u i	 .	 iiY)i	 t	 ru mii i 


tji 


	


Thc 1GDc	 VG73 Ci1CI	 1Q ir	 QB	 O3xry kr	 thm ©ir 
ar athQ or	 o3d	 oa ct	 ii	 © oAd kd. 


\Poy to d fr© Q1y jkc	 o iJ1li omtc o co	 o 


	


blic hrcr.	 oGor, haU	 o	 to oi	 iiik	 ©	 @ cc k 
o	 oU	 oXil	 c)1co1 o uc jrt o	 jrm	 c	 icI y t. 


Oro	 fr© th	 miy b ffl1 oi1	 ?oir	 © 
th knd	 jry oir	 cotAo with otr orc, o Xc	 oy	 h@o 
4oK rIIYn cuch G3 they	 b ri1d nd cyI oid t	 t owro	 cI 
frotto cnI hic uphi1 cot c1cdotd o t b	 o2	 %	 wy	 coca ©? 


	


oziJ ii 7% rcorcry in th eoc o !, nI	 ccordc	 th w*jh	 oj 


,; )2	 c::frñct C3	 cico)1 o1rid Thct it t	 oi?	 ot 


3hI1 have th rM to rct and AnCtII ll	 biil	 oro 
cquipmc1?at O acid Iiaid ?oir t	 o miu&	 c1aiihi or ctvic	 r 
kc ll orc iin1 thrfro,	 X.dc	 h3YdI	 t rt	 rov th ci	 t	 fro 
tht	 or	 tn z ()	 thri?gr. 


Lc thll hiv th rivil o riig o fron cAd id thrch ü?t o	 ©ir 
1g m th	 and th privUg o	 iAlia.	 o otc	 o	 a 


iniilk Icot	 auth knd3.	 hU oo ive th	 ivil	 off mi oirt	 fro o1 
irI	 oh3ft$ or indli	 rhic	 nk or driv o thc Ic	 ?or 


o2 orn cc	 nd o mi1liz, ci or othrie trtn oicki or i	 c or jci	 1©o 
G kacGd prc. Th privil	 ri?r	 o n the 1t prcd1n	 o1 ci	 t 


ci©Ea, ly	 iriti or ohrw, ci? t	 or aiy jriod ftcr such rio 
n (0), ri 9 thr©ih a kift rivi on th dnd preini	 or thiroh i ick ©A c tI o 
2c o2 th dc?mi3d prmb, ore cidive1y fron other londic An	 ith JLc©r	 o 
(Ib) imi11inL, C13fl or othrwi trtAi on th dnicd	 or	 cvy 2r	 oI 
1Iad, or (c)	 both th) d (b),	 Lccor a tht rt	 O 
T right to % unrrod nclinc or e1orQtic onin eAct	 in th 1c1 prc o 
trQti© ©1? thc	 oU	 o uirviv such ritio or o )10	 t	 o2 c, o? 


b	 occry or wt or eiy	 coct with tkaiis or cv or roiry. 
thA	 Grinborc to th comtrry	 Xcc thall hv thi rh o rov or o o 
rjrr uDd	 cctAo	 it th	 o2 th rj3hto od ri1	 t 1oo	 r 
G1E 3GO o2 thiJ3 1QrCrQ	 1ufU?a O1I () flOMh$ 3ftr	 oir	 o x^oc	 oo. 


©__ © - 


r";ha11	 __ 


C. 


1.	 o	 p	 ©rr	 fro	 c 


.	
7a 


J	 :	 La& .. H







which Lz	 h not	 A. EL or C. such jeiynt to T conidr1 advc royay 
i1iint UcU21?%t OTti }OVidG1 OT ii P3rQr	 o this 1tciz; irovidd, howevtr, theit i2 )Lo 
terminite thit Ic prior to tht	 piritio ol? tiny work yetr, Lse hI1 pcy Iorc 	 f	 1 


or cith moitka dwinc such ,ork year thcit this Ie& w in force and ect. X i undrtcc1 nd 
however, that U1tL	 tive 18, C d D ha11 oxily be ipp1icab1e durn he rot ?ovr 	 oro 


ec; i.e. u to	
0 


i:. ft i 2urther reei thit in thvent that the 2	 /tm&ket shell t y t 
duri the 1ie o this 1e drop bow	 &Z centh er powtd, Lo mcy dscoti e	 o? ny 
1dnd or ymeit in 1iu threo2 under this 1ee until the Ad price eq] or eced '7	 c 
ce%to er sound, but uich ccition o worx chli not eiceed iriod o ?our () years zt iny c 


Leee £3111 cover or cci	 11 jprcct ho1e, &nd shall do o more dniaG to cro oi cid kimd 
than my b necesiry and iall y all damage to growing cro while proct.	 cc e oii 
ties hereto ho11 not be b1e to agree uoit the amount or vtent o cuch dim 	 ci	 1 d 
termined by irbitrttion, the Lor to e1ect oe rbitr1tor D the Lcee to	 et o	 d 
to crbitrxtor o ce1eted to bct third cii'bfifrator. The wrd mode by oiid nrbitroro hdll 
bi11n nd cocIuiwe on the jartie hereto. Should any well now regularly uce ?or vioir ouy 
oTh the remie be drii2ed by mIning oeritions cirried oi by Lce, Lce re to 2urid Loor 
with rie water upply equtl to the eting citer supply before nin opretion$ were cofflGd oi. 


L3e are not to sink shaft or erect a plant on the demAd prences wkth to hunid 
(200') feet of the prent main buildint on the demised premie. Leee re to support 
and drifts when in its sole judgment it pptrs necess&ry, snd not to remove such uport it10 
writh?n permission o Lsor. Lse shall not be liible 2or dixntges in event o2 ccving o o1 eod 
premises or ny portion thereof by reason of fsiilure of supports or pillirs left to uport the ccne. 


C. RECORDS AND R)PORTS 
res to keep an accursite record 0g &iIl ores mined from the ked priico o o oIYi 


calcul&tiOnt3 rehxtive to royu1ty payments herundr. The id records msiy b inst&1 by X©r cit 
ll reasoncible times. It is further agrecd thot Lcce will m&ke civoiIble for Lor'o inc]ction 0 cit olUl 


reasonable times during the term of this lee, informition a to the location nd footage of ecich hle 


drilled on ssiid lsnd. At the termination Lec will 2urnish a factu& record 0g y holes dril	 oi 
lend together with a mip showing the lccstion o such holes. 


A. LZ 2 
Lese wifi psiy to Ior, 	 rent or royalty, the following: !L	 pr cent o t zr 


v&lue 02 such recoverable ed cind zinc concntrtes, from ores mined from the lcd	 "C 
centrat&' Zor the purpoe hereof means the dble zinc and leid ulphide minerci 	 covorcib, o 
determined ibove, at the mill or concentritAn plant where treated. "rket vxlue," 	 e 
hereof, when used with respect to lesid nd zinc concentr&ts mean the price etbld 1.o.b. co t 
thc mill by reponible buyers o concentrit o a similer grade &nd kind produced froi oo 
snd tiilled in scud ditrict and preveiilini it th the the oro sire delivered to t 	 ffl or trcitcimt. 


PIri! 
In the event that Lsse elct to recover pyrite concentrats 9 the ore shtll, beor inilirj. 


weihd nd styed find the net rorcble pyrite concentrat c!dcukxt in ccor&o it 
inca mplint tnd conntrQtifle methcd recoed in the i2oreciid d1trCt	 practi o 
t the time of receipt &t the nffl. tn such eet Lcee coll jciy to iocr ci yo c	 0 


pr cent ol? the mrirket vslu o uc prritcs c@trte roni or rc t &En 	 bI 
vilu&' or the purpo o? thi pcim	 ccucb	 tr i no GOtcib1C	 nt ?or 
trtes In id diztrict, men th	 ount or bich Lessee is &ble to cl1I cue 	 ntrot,	 go
at tho nill. 


oycity pQynt3 hdll 	 nci	 r t	 oc on or fore the lnot dcy o 
2or ciii oro delivered it thc mill durii 	 prng cilcndcir month. ]cylty or oQ 


tbi3 orrnt hdll b	 (ei) to 000r cit	 , 


or (b) ohcill b dpcit1 1br	 hi


or


p







1k	 iiiig	 ji1a 


	


1oiti ir g M	 t	 t. 1i:.j 


o©ir oid11	 o itt in	 y	 oIy	 or	 yit ii 
p init ©r ny	 ithi	 to o	 a	 m1 


iic aiid o royoiIty hll	 d o	 y o	 jynt	 ivd y Lcc. 


,.	 Lc	 £3h011 have th riht to gc11	 y ro, tail	 o ot1r	 irig1 (h2r r2rrcd 
to 44ycit matthi1") ru1t from mnn o milling o fr th 1	 Ljc 
hv th rht to u, without chr, oo much o? rnach	 ft miy	 ?o ñ o 


Xn c	 o	 by	 o2 such wtt nnricI, thc	 hili y to L©r, it th	 cUd? 


cnd& month, ___	 r cit o? th b1aiic of th Ipioctd of? ik oi? auth 	 ti 
drfrig thc rctdin	 nthr month, aItr dductin th cctc o hzid]	 2oi igir 


eUing, trinp0rtin, nd dthvrig such	 tc	 rid tiny t	 o? eiy iot 
o 3uch wt matrii1 or murd by th 	 o thc e1e o? ch	 mtL	 & 
uch wt mtrii1 I bn comnig1d in tcki1 	 t	 p1t it w	 rI 


from ores fro o er 1 dz,	 huU n th event o2	 from th	 y © 
proportion of	 r crit o the bthrnc o th rocd1s o? c1 üft th 


inbov re2erred t a the inount oi? waste mteria1 ru1tn from or from te	 ct	 in 
Lach $tockpiles it the tinie of such	 L to the entlr	 ont oi	 it&ia1 in such tcika 


such time. When makinj piyment 	 ii1?orid,	 $h11 2urüh Ior v'ith	 ttmt ctin
forth the proed of i1t nd th ect d!ucted. 


In ce Xisor deire to remove, bor trminttio o2 wt m&tiri1 ctcIjik at	 ffl 
of Lessee, it miy do so upon request to Lee, subject to the following: Lessee rniy imoe auth rgu-
lations ujon such rmov1 as it mty deem nciry.	 will notify X.aor c o	 iiin 
wt mQtrii1 ru1ting from ores from th Iecd prvnise nd unsold w jch Lc 
stockpiled it th time o2 Luch request, find Xor may remove u to 	 FYy L	 )	 o 
amount. AU b.tnd1ing, iccounting or other costs of Lese with rct to fct	 trici1I which ziy b 
so removed thd1 b paid to Xia	 by Lassor b2ore removal. 


Upon termination oZ milling t ri mill it it which waste material i ztckikd, Lc	 bl 
notify Lesor of such miition&nd o the quntity o waste material to which 	 ic enti1. 
quantity ahall be	 P13y ( ©) jper cent o the amount of wzt mitrial reuJtiim fr oj fr
the 1etsed premie andunzo1d which Lee caIcuI&tz i so stockpiled it the tinie o cuch teint. 
Lessor shzll hive period o2 two (2) yeir after the drit o $uch notice in which to remove such 
tity atnd at the eipiritiom o such jeriod ny portion of ouch waste material not o remov thai b 
bo1ute property ol? the owner of the pmie upon which the same i atorec1, without 2urtir csy-


nce, free and c1etr of all obligations o2 this inatrwnent. 


Lessee's judment and decisio	 to handling, tcpilin, aortAoin, cominj1in 
cale, cnd co$t accounting with rect to wte mxterial hdll ba a1 nd bininj. Th rovi 
this Pargrh 1 . npp1y to w . ti mttri1 from ores mi 	 in mill own or orrctd by	 L-





cr to hivt no ritc in or to wete mtara1 revilth from oro mIUd 


3. tUTUAL P)OVXSXONS 


xt further aigreed that ftr hc r2corL yer o2 thlo	 o in i?oorjr	 G 
r 9 the iL3c& mty py o t Lccr J4J/LJ	 o111r n ce in 


rulid minini sor (r?rl o in	 A hero) durinj	 y work yr, ybll 
thero. &iid &yment all b eoidr	 1vnce roycty Qplb	 bt ubqut 
vi&d or in PrQ1riph o2 this 11w.	 . 


Xicor hereby wrrn rind	 o 1d t tit o the kn	 . 
th3t thl3 ]1ec or roir xotice thø? i jut ci rord1, buf no itr then	 •	 . .:	 ____ 
c L3cc	 hiIJ it all timc during th )112e o? tbi )Ie	 h	 he right, but i io ols3G	 Q7 
moirto	 or oh?r 1ie which	 y b 1ue	 1	 in t	 o?	 ?	 g 
In whith event	 hU 1 oub	 i o	 ie rirjhc o?	 ho)1&r teo2 d	 gk







t Lsee's option, (a) to reiznburc Loc ujo &mand or cuch py git made or (b) to rit Xac to 'leduct th same from any idvcu© or	 ra1tig due Lcor ui&r ay of th p s i	 of thJJe. 


1. T	 OF LEASE 


The 1ee hereby grntd ha11 subdst ind run o 1on s Le hI1 contirna to 
tt or mine upon id 1ed rxnics, including such priodz s tht ortting requiin of th1ic 


are	 nd or idv&nc roy1t	 iF paid under tiny of the proviion hereof, un1e	 urrdr ort?nnin8ted 1s hereifter provided!. 


F. FORJITUR 


Xn ce of fiilure of Lessee to keep nd jerform the terni. nd ob1igttions of this 1ece, Lor niy give thirty (3©) diys written notice of the brech 9 violtio or defiu1t comkthid! o, in whitch 
case Lessor hill ipeciy the dethils of the ime in order thit Kee my be fully i©r 	 it re thereto, nd if the ime is not remedied or corrected within thirty (30) dey i1ter the rit of id 
notice, this 1ee hU thereupoi tenninte &t the option of Lessor, which hxll be evid 	 by notice
in writing to Lessee, ind which remedy haI1 be exc1uive. No forfeiture, however, hcill b iertd or 
bised on a bregich, vioThition or defiu1t hereunder or on fi1ure to remedy or correct the 


oii 
occasioned by fire, riot or civil Commotion, trike or other labor controverie, inability to obthin ]bor 
miteri	 or equipment on the open mirket, de1y of carriers, bretkage of michinery or 
governme regul8tion or interference, war, whether decl8red or not icts of ntture, or &iiy other ccc 
beyond the control of Lee, whether or not of a like neture of the foregoing rind whether or no th 
same could have been foreseen or prevented. 


17. SURRENDER 


L!see may at any time surrender thk lease by eiecuting and tendering to Lsor a write re-
lease thereof, and from nd alter cuch tenidr Xoee shall be released and relieved from ll furthcr 
obligations nd liability hereunder, with rect to or in any way connect with the ire 
premie or the exerci.e of Lessee's rights herevutd!er, except to account for and maLe ymj accrued 
during the 


life hereof and eicept to permit Lsor to remove teilings An accordance with the provi-
ionz of Paragriph 12 hereof. Lessee may at ny time, alter the iurrender or termination of this 1ea, 


surrender the rights and privileges referred to in Paragraph 5 hereof which survive thio le, by 
ing and tendering to Lessor a written rele	 hreof, and from nd riter such tender Lcoee shall b 
rel&ed and relieved from all obligations and liabilities with respect to or in any weiy conncj wjt 
the above described premhes or such rights or privileges or the eercie of such rights or rivile 
cept to account for and make iny payments accrued during the life of such rights find privile for 
eiercL thereof. Tender of the aoreajd releiaes may be made by mailing same to Lor eit the cd!dre 
hereinafter et forth in Paragraph 1 hereof or by depoiting the same with the Eth, if any, eit 
time acting es igent for ][or to receive payments hereunder. 


1. NOT)ICES 


	


All noticc herein provided to be givm In vriUng shall, unleea otherwi	 rovid!cdi	 j 
rgijtered mU to the addree following, until some other ddre ic d!iüt in g no 


.	 ADi


Ua 
)
	 1;


cJ 


F


lrt . 
do YD?r. iRnx	 irc 
P.O. 
Troy, 1	 Y© 


gh	 that	 d!	 dlicovered, nic oiid! iffled fr g lc: by thc Lo other	 hoi	 cuRh!td!	 cuJIphid	 d yrteo rerck to	 o ohciUl 1 d!2termined o ?oJ1orc: 


.	 .	 I	 .	 -	 .	 - ---







Xn th cVcRtt the jrt	 dCIfl ct b2 Ok tiø	 di Q	 IAW© 


oafl b	 tmd bv rbrntic;	 t	 o	 rotr	 Lcc to c1 ©ac IriflrOVD1', 


to	 irr o	 c	 a iifr orbiitrtr. Thc ioyoy	 br 


tha1 1	 o	 to.	 ci o th orMtro	 cYi 


- G7. 


.	 th vit thc	 iro h©	 c oiy attr ark	 oul f? tha 


3)	 b	 iJn t	 D3	 O3	 c1T©VG ot3. 


©. AGNITY 


Th 1	 oh1U 1	 ©	 2 t	 joo 


tfr	 c©1	 D©O


2id1	 • 3G	 c tfr	 3c QR 


0Q9 O	 &Y O	 rt th©G 
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o - __	 o2	
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-	 g	 2	 giv	 cc1	 @ 


?r	 c ai1	 ?©	 o	 cz 


0	 TAT1 OF NEW YO 
Ccty of 


b	


On thIs 1th thy of	 ptemhS -	 . 19-, bo	 came	 P4P	 v 


-	 known to me nd to me kown to 1 the cucibij ft. 


ne within named, who, bing by me	 dd 1eo and say, that he reides at 	 S 


- , County of	 Stite of _Qh. -	 &nd th&it 


the 1acor within-named, now them, hiXXto be the 1eor who i decrbed n ind wo eecd t 


within instrument, thtt he wa present and aw the said 
'Vr oornari 


execute the same, and that they, ), cickow1edged to him the oid 


that they,	 the said leosors, executed the zame and that he, the 	 -------	
S 


thereuprn subscribed his name as a witness thereto. 	
'")	


/ 
Iy commission exprea	 %A1	 L.	 LL	 / 	


/ 	


S 


---S-------------------- a4vQ 	 . . St. Lowrcc 


	


.	 \ /	
Notary Public 


	


Commss;ri exp;	 /r. 30. l9..j..b 


og ------------------- U 
>gs. 


Cowdy 02	 --.----


	


O t	 day o2	 ; 1	 xc@oI1y	 zc?c1 


Zo	 - 
d --


o n	 rt3QI7	 to	 __PrQ3	 cxid •	 ccsj. 


o
g0	 Uiictiruimut c c	 o	 c	 I?i 
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MAR	 1956 


TM	 1DTg C& id td O ti3 /a7JY	 n a ,'s r	 c 
WCMF/LDA 


?	 / E Ff/? S 0 /V County, tCt2 øi? /V W / 6?k 
c? the ro	 krI?tr rr	 o c Lcscor, and OT S. IiR	 o Gbrj Py1 


cti 33 a%atoriz'1 ot or	 ozj o2	 ivicIo o	 in thcr o	 bhci11 od dtd ith 


3gQ21t o ThIZ	 YNDXCdTZ	 o th ceccd port,	 in2	 to Xcc 


That Lor, 2or md in consideration of th rents, covenants nd conditions hcrin cjrd to 


pthd, hpt nd ror	 by Xie, ha 1eed and let ind does hereby ecc nd 1t wto Lacc 2or 
nd tWZItd 


,v cV Y	 t(	 ' 


iO 1WDE /s FOLLWso; 


xor	 ilsoF4TLUeRSE 4WD 


A 2 GVES 


L1	 f4ifDS	 CRL"/'c.	 $#9IrAi, 


. LöW5 C ,v'MP Iwo QE/& 


SoJYN-/Y LAHO oF IrtNiy'trM RAWPRb0 


e'S1- vY
46/S oFE,/VErM


AAVO M64RY Gf'F?AVSD 


O4f r,9/#/A/ 3'/Q/9c/rs 


which 1End	 hin rerrd to a Th "Lcpd Premic?' 


-1-







PITITt®J 
1. PWTXON AND ]XNNG )FXGH 


Thh grment i nt&d to nd dc	 t d &mb to Lc ll and vy 
!lfl1 minin right and rivil	 in nd upon thd landc bo1utIy, togthr with t pxivil 	 o2 
in mnd intn1Ung any and ll michiery &nd quipmt ccry or covnñt in mthtii3, rOO!2 
nd mcrktin th ore. 


2. ]RJtG)HCT O )NTRY AD SU1AC RIG)HCTS 


This 1eae conveys ch uriice 1nd riht &s tire necsary or proectini for, 	 roin rid1 
oJ?1r:1tin ofly mine or mi	 in said 1ind, or o)ertng mil1 on &id irind. Lee hU hove 	 rii2ht o? 
w1y to and from ciny pkce rhere proecting, 	 ing or milling orition re c&rie1 o, ond the 
ub1ic hihwiy. Leee, howevor, hll ue one roeidw&y to riid from ciny one mine or mill o cd lond, 


rnd thall keep all gte c)Ioed on such pirt o &id premie o are uied by it. 


Ores mined from the 1eed premie my be milled nd jrepered or mirIiet thereoim 9 ©r oni 
other Ltnds, sepirte1y or in connection with other ores,	 Leee my elect, provided, hoe'er, thrt 
before mfflin such ores they hll be weighed rind 	 yed nd the net recover&ib?ie lead 1hide co 
centrtes rnd zinc su1phide concentrzite c1cuIrtted on the btsi o n % recovery in the ce o2 ic 
aiad 75% recovery in the crie o2 1ed, ind in &ccordnce with weihin rind mjlln methcdc 


iV rHEc l 	 fiLT/ iE 0 V4 /	 S district practici1 &nd efficient at the time of receipt t the 


4. RiOVAL OF STRUCTUR)S 


Lessee shall hsive the right to erect and install all necessary bui1ding, traniwy, machinery and 
equipment on said land for the purposes o mining, milling, cleaning or otherwi preparing 2or icur 
ket all ores mined therefrom, and Lessee shrill have the right to remove the same at the eirttion o 
thi8 1ee, or within ci () months thereafter. 


5. T]ANSPORTXNG OR )RJUSXNG OR)S 


Xizssee shall have the privilege of raising ores from said lend through Shafts or incMne on other 
lands in the area, and the privilege of milling, cleaning or otherwise treelting such ores in i$an or 
mills locited upon such lands. Lessee sh&ll also have the privilege of riising ores nined from other 
land through shafts or inclines which Leeee hs sunk or driven on the leased premiaes or the purjoe 
o worhing same, and of milling, cleaning or otherwise treating such ores in mil1 or plirat lcctd uj©n 
the leased premises. The privileges referred to in the last preceding sentence shall survive the terniici. 
tion9 by expiration or otherwise, of the lee. For any period after such termntion during which Xee 
i (:i) raising, through a shaft driven on the demised premises or through an incline oening on the cur-


ce oi? the demised premises, ores exclusively from other lands in which Xocor h no interest, o? 
(b) milling, cleaning or otherwiae treating on the demiaed premises, oree ajJucively 	 such other 
lands, or (c) doiig both (&) and (b), Xiee thall pay Leccor at the rate per rer. 
The right to uee underground inclines or eloration openings existing in the leicsd preiiiec t the 
termination of thi3 lease shtll alzo survive cuch termination for o long a the we o any ol? the cznie 
m&y be necessary or convenient or any mining purpose connected with this or any other rojerty. any-
thing hereinbefore to the contrary notwithstanding, Xieee shall have the right to remove any o it 
pro]erty ueed in connection with the eercice o? the ñght cnd privileges reerrd to ii thG lE1t 2owr 
preceding sentences of thic piragrcph within ch () months after tenderthtg i re&cc o? the 


©__ ©F 


tThi*t I,i.ree, ex n r	 i	 tu , i w j	 ea€ 


te LT?4 


y &r-'


i. Peror	 nna ror1i o the reicco or 


)3. Drill elomtory core	 or, 


C. 1rcct	 or eor1coliy or, 


D. ?y the out o2	 7 
&c	 7If' 


or b8oire the	 frQtc o cy or1 rr


.







Whj L2St h3$ not prforincd it	 A. 1B. or C. tch pyflt to	
conidrd dvC roy&tty 


aifl$t subqwflt roytltie proVi& or n P3rOr 	 G o? this 1e; provided, how 4yr th&t A 


tm mates th	 prior to the epiratio o2 ny work yr 9 sse hll py	 sor 


for each month durg such work year that th Ie ws in orc nd	 X i	 Q*


however, that 1tern ive B, C nd D hll on'y be app1icb1e during the ct four work yort o2 


1eis, i.e. up to 


E. It i 2urther reed thxt in the event	 t the/ /6 WYI	 mrret ru t ny time


during the i1e of this 1er drop b1ow7/ELW 
enth per pound, Lee mciy diconUnUe wo o y 


kind or payments in lieu thereof under this lease until the sthd price equoi3 or ecd 
T'EL	 (Ut) 


centh jer pound, but such ceeition of work hl1 not ezceed e period of tour (4) yer t ny one ti. 


7. MINIIZE DAAGiS TO pR)IIS1 
Lessee hall cover or case all prospect holes, and ha11 do no more denge to crops on zaid lend 


then may be ncerY and shall pay all damage to growing crops while propectin. Xn cice the pr 
ties hereto shall not be able to xgree upon the amount or extent of such damsge, th ie dll b 


termined by arbitration, the 1tsor to select one arbitritor, the X.eassee to eect one erbitritOr, nd t 
two arbitrators o selected to select & third rbircitor. The award made by Md arbitratOrs hxll be 
binding and conclusive on the parties hereto. Should any well now reulrly ucd or wrtr ouly 
on the premises be drained by mining operations carried on by Lessee, Lee agrees to furnLh Loor 
with a new water supply equal to the eiting water supply be2ore mining oeritions were carrie1 on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premiea within two hundraI 
(200') feet Of the present main buildings on the demised premises. Lessee agrees to support all 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 


written permission o Lessor. Lsaee shall not be liable for damages in event of caving of said leased 


premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTh 
Lessee agrees to keep an accurate record o all ores mined from the leased premeo and o2 all 


calculations relative to royalty payments hereunder. The said records may be inpseted by 
Lsor at 


all reasonable times. It is further agreed that Lessee will make available or Leasor' jnseëtion, at all 
reasonable times during the term of this lease, information as to the location and footage of 


each hole 


drilled on said land. At the termination Lessee will furnish a factual record o2 any holes drilled on the 


land together with a map showing the location of such holes. 	 * 


. ROYALTX 
A. L2ll 2 
Lassee will pay to Lessor, as rent or royalty, the following:	 tL)per cent o the market 


value of such recoverable lead and ZinC 
concentrates, from ores mined from the leased premiae3. "Con-


centrate" for the purposes hereof means the salable zinc and lead suiphide minerals recoverab7lL, 
as 


determined above, at the mill or concentrating plant where treated. '1'arket value," for the purcces 
hereof, when used with respect to lead and zinc concentrates means the price establihed f.o.b. ecs at 
the mill by responsible buyers o comcentrat o a similar grade and kind produced from orea 
and milled in said district and prevailini at the time the ores are delivered to the mill or treatment. 


i3. 
In the event that Lasee elects to recover pyrite concentrates, the ore shall, before millini, be 


weighed and assayed and the net recoverable pyrite concentrates calculated n accordan with wei-


ing, 3amplrng and c
oncentrating methods recognized in the aforesaid district as prcictic3l on e 


at the time o receipt at the mill. Xn such event Lessee h&Il ay to 1oaor . royalty a 
per cent o the market value of such pyrite concentrates from ores from the demi premiaeo. "JftQ 
value" or the purposes o this pararah, iacmuch as there is no established moret ?or oual casaa-
tratas in said district, means the anount or which Lessee is able to cell ouch concenirne3,	 aaio 


:	 atthemill. 


)l. ROyALTY pAy aTs	 0 


)Ryalty ayient hE1ll be mcde by the Le3ee on or beZor the last day o eb colr	 th 


or all ores delivered at 
the mill dur the precediig calendar month. ISoyalty or other xymco ur 


this areement shall be od (a) to Lcoor at 


or (b) shall be deposited by Lecee i	 _------------


aimx oK -	
- *-- -	 .______________________	


or	 oer 


.3 -


. ±'







1aan	 L23or y in rith	 OQt (O& iEo b	 hY	 E	 t O	 tO 


civ sUCh yKflt, nd i@33	 oh	 ifl	 to	 QyIt to Lco). 


U.	
©)a 


)tIEJcOE hU hiv mo	 rt in ny ubdy, born	 miw or	 ilt yiTht	 by 


Unit t3tO3 Gornrneint or y	 mcy ro? with rct to or	 mm from th


pc fld 1?o 
royalty all b Md on ciy such ymnt r©ivcl by 


1. )OC AND TAi 


	


hli hv th rt to U ny rc, tcilnj or othcr 	 mtcriI	 rr1r 


to ;x "5t mitril") ri1tfl from minii or K ÜIIing or froE th ko	 1L	 c1co 


hQ th riIht to u, W1tbOt cbnri, rio 	 o	 ch wct	 mxttrQl	 it	 y	 2Or 


Xn c o1 1e b	 uc w6tO intOi1, th	 haU iy tO Xor, ot t	 o 


cdr month,	 & r cvit o? the b&C o2 th ro3 O	 01? ouch 


drh th prwding c1endr moith, 2ter deducting th cot o? hax1Mn, 	
rcr	 2oi ioi 


1t9 cUing, trnorting, nd thTrifl such	 tO mtri	 nd ciy tOz o iny atir ob1 


o auth wrtz mxtOril or mrur'd by the procd o? th	 o ch	 tO tOrL	 d? 


such wastt mtriil hmz bn comminld n to pil t x milhi pt with	 mtr3l OWth 


2roi or from other 1	 ,	 im tfr ent o	 fron ch	 iy to Xaoco? tact 


proortiom o2	
per cct o tht bnc o tho	 o?	 aftr th	 iC3 


inbo rerred to, a the rxmount o 	
te matOril reu1t from or from th	


n 


such tckpi1es t th tim o? ouch	 h3 to th entfr? rjount o1? 'cict 	 ctrQ)	 OtO1 


such time. When making 	 2it3 
z oresthd, X.sea hU 2urnish Lcor with 	 tatmnt cettin


forth the proceeds of si1 ond th costs deducted. 


Xn ce	
or deire to remove, before termintiofl o waste mtriEil 	


t	 U1 o 


o Lessee, it may do o upon request to Lessee, ubect to the gollowing Lessee 
yniy impose ueh ru-


lations upon such remOV1l	 it may deem necery. LEO	 ffl notify Leor	 to te i1OW O 


wte mte	
resu1tifl from ores from the 1eed premises nd un.o1d ii	 ©cuteO io 


ckpi1ed t the time o such request, nd Lor may remove up to 9?F T ? S)	 t o cuci 


amount. All hnd1ifl	
ountin or other costs o2 Lessee with respect to wte materi	 ich miy b 


3o removed shi11 be piid to 1isee by	 or bore removriL 


	


Upon terminitiOfl o milling t r mill it t which wte mteril is
	 Lecc 


E1Otiy Lor of such termintO nd o the quentity o w&te miterii1 to which Lor io Mlti 


quoiatitY hu11 b	 ?	 per cent o the gmount o wte mctri8l reuti from oo frct 


the 1esed premises and uofd which Lese cc1CU1ate3 i so t0piled it the time o? ouch riti©l%. 


Lor hili have iriod o two () yetr3 &ifter the date o such notice in which to remove cuch ua 


tity and at the 
eirtio o such eriod any portion of $uch wEate m&lteriDi iriot o remov hU b 


th 


absolute prortY o? the owner o2 the prmi	 upo1 which the ne i toed, without ur 


- anc, tree ond c1er o all obligations o2 this jtrumet. 


Lsee' judgment and deciMons a to hndYi 	 tck$liiig,	 ortiOt, co& 


k, cimd costa accountifli with reCt to waate mteri!i1 hli b fin1 nd bind. The 	
iio13 o2 


tiiic perigrh 1 ip1y to wte mria1 from ores mil1 in a mill omed or od by Xzcc, 


r to hwe O rijb3 in or to wQ32 mte1 Cu1tin from or mffl 


. 11LJTUAL P1LOVISXON 


itt ic 2urther reed that c2tr e 	
thk )1	 l oo 0 


o)11Qr a c	 i ii 
breo2, the ]Lcee may pcy to th Laocoi 


ufrGd miian wor! (af	 to i	 A hreo) d1aria	 r or1 yxir, yo	 cit 


t1terO. Siid paymKitt	 ll b ©ided 8thTce roy1ty	 aciact b3ut ?OyOt:3


ed or in prarh o this 


F. LO COVt 


	


jor TY crrQntc ai cc3 o &2ad th titXe to th k3 Y 	
1eiia ° @ 


	


°	 a	 o° 


Lc	 chali at	 tii	 duthe th 2e o	 o	 av t rit,	 ic ot	 ior 


©g'tcLG3 OK Oth' li$ rhic 	 y b! dQ a	 ct c	 ? o7r	 y 


i ;tel: 1 7t LCc2 OU	 tO	 te irithtO O? t1 )o)12	 D	 O? OO O?3,







oc Xcc'u	 (Q) to	 L2	 2id ?©ir o	 3t3	 oir () © 


to	 Ct hG 3c froii acw	 © Q3	 ©	 Ey o? t	 D3 © 


. T	 O LA 


Th 1Q	 EtI cU u10	 c 11c	 La	 c©t	 © 


.oir mine	 CQi	 c1i iic	 t co	 tc 


or 0 cj91d oir o1vo	 royott3 rc	 w	 ofly oI t	 VfllO3 h© wüo 


triiiotd & ho2t	 ovGL 


1L )OWXTUi 


1ti CE1D2 oI? 2thirc o Ic	 to	 nd r2orin th	 o	 o©?a o?	 c icc 


ay i'c2 thfrtY () &1Y3 ritt	 oti o th bre	 O	 ?cii1t CO3G © 


cc	 or cil c2y th	 ol? t	 order that Xc	 y Mly 


tr 9 nd f2	 i3 not mdk1 or crrctd ithn fry (3) &y 2t	 rt c? o 


notiCt, thic kc 3flll thoruot r1fl1	 Et th' otfio o? Lor rh chll 1	 ly 


it	 to LC?, and	 icb rcmcdy	 ll b etc1u. o otu hovr o	 T oi1 


b$I O1 brQCh, violtfic or &ft	 ©r c o	 o r7 ©r cort 


OCCBjOd by	 or civil COXIOtO, trikJ or other	 by to 


mtñgiIs or quipmit o the oin market, &1y o? cnrriir 	 o?	 ©ir 


13ovc1rnnt	 u10to1 or ir2crnc, wcir, wbr	 oir t, to	 13t%, 0? O	 ©2GI 


yonid thc coitro1 o	 rhathr or ot o? ex like ntur ol? th 2oroi	 d wh	 oir 


c] cotiild hcv b	 2orn or


17. SUNDiR 


m;iy Et ny tixn urrd	 ke by	 d tdr	 ic©i 


thro nd from	 2tr ci	 hdU	 ed d rc1 fro o 


ob1ition$ nd biUty heuner, with oit t or in cy	 y coirct with t	 Oi1 


rtmi	 or th eercic o2 Lc rit	 i1er, zcpt to ccowfl or nd	 c©c1 
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In the event the parties hereto	
ot be b1 to mutuallY ar uon such roya1ti$ t 


sh11 be determined by arbitritiO the L°r 	 c:1ct ont &irbititor, the ]L	 to se1tct O1? arbitror, 


and the two irbitrators so se1ectd to celect & third eirbitrtor. The royc1ty det2rmifl by 	
irbifrQt0 


shall be binding ind conc1uiVe oin the rtie hereto. 	
o2 th rbitr1tiO?1	 il b	 by e 


prtiez eqw11y. 


In the eveM thM the p&ties hereto cannot agree on ny metters arising out o this
	 th


s&xne hll be ett1ed in the me manner hein &tbove stetd. 


20. ASSXGNAB]DtJTY 
This 1eae shall be binding uoii ind1 ere to the bvet o the reCtiVe perO heretO, emd 


their )eroni rer3efltatiV', ucceOXS nd 
XN WXTN)SS WH)O, Lor eid Lee htve hereunto et their hend &d cok U An dup 


licte, on the dy nd yeir first eboe writtL 


Zn the prcflC oi?:	
LO1 


.	 - 


-


..,	 ( 


.


__	 - 


____	 . 
- 


State of New York) '
ss. 


County o enseAer) 


PenflY ceme begore me th	 day of 


the above nemed ROBERT S. [AR to me known to be the person who eecutd th 


met d 3c)ow1eded the	 e to b hk fr ct nd &d for the u	 d p@c	 ren ct 


oy	 _- - 


Iy comC$	 IO 


'	


.







- -- -- - ---.-	 -'	 ..	 y_______	 , 
'4	 .


St81ti O 


Cownty o 


Prolly c	 bo	 this	 diy o? 


th above ntd-


to m	 own o b2 th2	 3OK	 O Gtcd th ?©gon irt nd 


their 2r ct nd d1	 or th uc	 d pup	 thrth t 2orth. 


Noery Pc,	 - Cy 


STATE OF NEW YORK 


County of	
ss.: 


On this	 day of ----- uus-19,	 fore me came	 ------
ic.danhah------------------------ personally known to me and to me known to be the subscribing wit-


ness within named, who, being by me sworn, did depose and say, that he resides at Bat1 ----------
-------------, County of	 ---------------- State of -----? -----and that he knoas 


± pro-- - -


the lessors, within-named, knows Z$him,	 to be the lessors who is described in and who eeutes 


within instrument, that he was present and saw the said	 ---------


• ut& the same, and that	 he, acknowledged to him the said 


ne t1.73, .he, the said lessors, executed the same and that .he, the said 
C-,,	 .'teLIpon subscribed his name as a witness thereto. 	 \	 . 


co :	 .


- '. 
C,urP?	 Notary Public 


	


'-. -	 .	 --


On this	 dy of	 , 1	 , jraonolly 


before me	 and 


to me personeilly known to be ________________ Preidnt and 


repctiveXy9 o	 ----





cnowGdd thit they eecuttd th goolg instrument as such officcr ndl a the 


dd o 3uCh corornton.


Notary PuDli;	 Thty 


ty conk3io1 c2frO 
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k3 (ti)	 throu	 hIt dthvn on the dd	 or through	 cIin	 oi	 cr face of th dmd jremc, ores ec1uiv1y from other 	 in hich Lor )ia io 
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STATE OF NEW YOiR.K 


,	 Cty 0g 


o thh	 day of Awu	 , 19.55, before me came A! -	 perclly own to me and to me known to b the currj 


netc WItMETI nmed1 who, being by e	 dud	 d y, that	 reide t 


- , County of	 -	 SttQofY 


- 


the 1eors, within-nimed, knows them, hEZr, to be t Ieor 	 ii deceribed	 d t© 


within instrument, that he was prerent ad aaw the 1d	 ----- -10---


execute the tme, ad that they, D, acknowledged to him the c 


that they, ^3e, the id lessors, executed the me nd that 	 o&I Afl4J 
thereup oubertbed his name aa a withea thereto. 
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-----------------------------q$jLv	 G. L8Wr---------_------


t:cmmss;c:l xp:res Mcr. 30, 19.i..) 
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This	 iB 11%tdd to nd dc	 1tct nd dn to oc	 ll nd 
nd mrint right end rivU	 in and upon cid 1cnco ibo1ut1y, othr wfith thc jrivibrj o2 ct-


in Qnd insthllrng ny and xI1 machinery nd equipnt 	 ry or cvt x mimiim, cct3
tud mcirketin the ore. 


2. )XGT OF iNThY AND SUAC) RGH[TS 


Thk 1ee cowey such ur2cce 1ind riht as are necery or protnj for, devQIopifljZ 3 


oprtin emny mine or minec in Ad 1xd, or oritin mills o ciid 1nd. Lcee hll Jave th r1c1M o2 
weiy to rind from tiny place whr proct, mining or milhin ortoB ore cxrrftG1 on, nd the 


jublic hihwy. Lce, howevr thall uc oe rocidway to Lxd from y oe mime o mfl)1 cti od 'and, 
and thall beep ll jcte c1od on such pirt o &id premAce ic re u	 by it. 


3. flDLLXG 


Ores nied 2roin the leciced premie mny be miJied nd jprejored or eirt tIoi, or oim 
other 1&nd, ejprite1y or in connection with other ores, L2ue miy ekt, jovid, hor thct 
b2orc? milling such ores they hell be weighed rind cceyednd the net overob1 1 ouide cc-
centrite and zinc u1pide concentrite ci1cukted on the bñ o g % rovery in the ce o2 thic 
end i 75% recovery in the ce o2 lecd, and in accordance with eijJinj oiid cm$inj methcc 


iø	 &L,9J T• 
3W3cd1tflct practici1 nd cthicient it the tthie of receipt at the miU. 


4. RiOVAL OF SThUCThRES 


Xee h&ll have the right to erect and install tll nececy bui1d1in, trcimoyo, uctiiry oid 
equipment on $aid land for the purpoe o mining, mi11in 9 ckinini or otherwise prer or ior 
ket all ores xnined therefrom, ind Lcee thcI1 have the rikit to rexnove the ine tt the eipir8tion 02 
this 'ease, or within si (6) months ther2ter. 


5. ThANSPO]RTXNG OR RAISING OR)S 


Leee shall have the privilege of rai3in ores from id 1nd through shift or iic1ine on other 
1cndi in the irec, and the privi1ee of nüliin, ckrnin or otheirwi trta ruc orci in cnth or 
mills 1ocited upon SUCh hnd. Lee shU kio hxve the privilege 02 raiin ores 1ned 2ro other 
hind through hafth or inc1ine which Lecee h sunk or driven on the 1eed premice for the ptaroe 
02 working same, rind of miUini, c1etnin or otherwise tretin ouch or in miTh or intü loccited uion 
the 1ecied premisea. The privikge referred to in the 1zt precedini entnce hdU 3urvive the trithc-
tion, by expiration or otherwise, 02 the Ieice. For ny period ifter such termfrirttion during which Lcee 
12 () riiing, through zh02t driven on the demised premises or through n incline oning on the cur-
face 02 the demed premises, ores excluthvely from other 1ind in wJ'aich Loor ha no intert, 02 


(b) milling, cleaning or otherwie treitin on the demised premie, ores cyiØveRy ro sih other 
knd$, or (C) doing both (El) and (b), Lee shall py Ioor cit the rt 02 jd	 ye!ir. 
The right to ue underground inclineo or ep1ortion o)enins eZi3tifl in 4'the eit the 
termination 02 thic lease shall ii10 survive such terminetion or o long c the uce 02 cy of the oaie 
mriy be neceary or convenient or ny mininj urpos connected with this or viny other rorty. iy-
thin hereinbefore to the contrary notwithstanding, Lcee thall have the riIht to remove nny o2 tc 
roerty ued in connection with the 	 rcie 02 tha rihtc cnd rivilQeo re2errGl to ii the kt sour 


rceding centencec of this rgrph within iz () monthi xfter tendrix c	 02 th 


A. Pr2ori nirj woth on the	 or 


1. Drill ciprcitory or	 or,


or, C. Pro3t oh1	 or 


D. •c or b2or th xjfro&i.. 02 y	 yccr 


.:,	 -
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c1c DhQ	 ar o c	 oUI	
cao	 cjz @ c b13	 oy 1 IG3oJ?y	 oioIJI joy ll	 to	 ©	 Q t	 oU1	 ob o o	 th	 or	 ©? o	 o coflJ. tmid y	 Qt©g	 XOD O kCt O1	 MOp Q LO IO 


yo 	 c	 c1	 ootc. Th oo	 br c	 o bin o	 oTh	 jri	 oniy	 g t	 iy ni	 cot	 trrjI ci y	 Xo ai zw t? clly	 o	 ao	 or uy 


Lcc ojr	 ot	 o	 thio2 o	 c j$t oii I1c	 rkg (W)	 o2 th	 $2t	 nUdi o g 
cd 1rt	 hzi in it	 if	 ooy cd	 o	 ©v o crit	 02 ioc©. Xcc ch	 l	 Cb 2cr	 ©?	 o? ox' cy	 i©n th©g by ro	 of frilur of u)©irg or	 ca 


. ico	 ND 


0c to	 iccurt xoird ©2 1I o	 idi	 fro	 c1 caIat©n Kcth, to royIty	 o	 oy	 1r k a rQc©b1	 itt c urhe	 oc	 ?o Xo'	 o oM reonb1 ti2n durn th t	 o2 thAc oc	 2omotfo o to tb YsoatAc	 ?oota c2	 o10 IoI c oa1 1bi At	 trotjc La	 W urcJht o ?OO	 o2 oy ok 3d	 th mo hoi th 1IocoUom o ouch 


S.	 fALT	 . 


.	 .	
0 


Loc	 yffl	 to Xoor, o rt oi royoy t	 —tL(	 e © ra o	 ©ob1 1o1 od	 fr© oj	 2 
Cmfroo ?or tb aroc bo2 ooc th collcbk	 c	 k! 


obo	 t th iinffl or	 kirit	 trtL "1j	 vaj'° 2oir t bro?,	 fth ror,c to o1 o	 cfrot	 bc	 GQbBQ	 oi thG ffl by	 byo o2	 o? o A1Ibr iro o	 2i	 © ond fflI ooI	 o	 o g1	 g 


In	 at	 .	
irniHj, b. w gM .1 a	 u4 tLre	 t	 y nt	 aiu1it'	 wf 1n1 u11Lii	 &rio	 • tr aurig	 r•i n t	 *fria) ciii	 iii	 ai	 ,	 •s __ at tAt t!iiri	 f	 it ti rir;iAgi	 tt1	 Mt 1&11ipisxy t€	 ry lty ® - -_	 t •	 *1kit v&iu	 gj	 Yni$4Mtieis fr	 (j fr	 •	 L$.d	 "MarkM v&Iu. •'	 r	 tM sgra ' . ,	 &Mere i;z •	 t. t'rst	 ii ?	 t f®r	 Mh I-;ii	 i	 *.)	 t)	 11 ' •T.t'zii.t41, 1' at t.2.
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? 


.	 .	 '.	 -	 .	 ..	 --.-	 .	 ..	 .







nk	 Lor	 y in writi	 ic (cch aik	 hb	 tat	 o? )cD3 


rciv $uch pymnth' amid dit t	 bank oh	 O 1	 yTht to L3c). 


1 1.	 ©JQ	 . ©g; 


Lcor S3kT111 have no ttret in any utMy, bonus, pr!miWfl, or similar ynt && 1y 


Ug itd t!it GOVTfl%Tht O1 R%Y	 With rct to or and miir	 mi2	 from t 


pre%iG crtd no royIty	 b paid oa	 y such ywent rc2ivd by 


1. iOCK M TAG 


li	 th right to U y rock, taili or other wt mtr1 (hraftr 2irir 
to ct "3ti mtcriei1") ru1tini Zro miIn or ilhinj or from th &d ria Lc	 go 


hvc2 th riht to use, rithout chire, o muth of such	 trü1	 it	 y d&iw ?or i ©1 


purpc. 


Ii case o	 b	 sACh	 tt matri1, th	 Mll y to Lor	 t	 © 


cIendr mciith9	 ®	 r cent o the b&1&nce oi? the proc	 o?	 o ciuick 


during the prccding c1dr month, after dductifl th cot oi? handllng9 todiin prrinj 2or iiir-





t, 3lling, trnPOrtiflL cn delivering such wtt xntri1 D nd uy t& o2 y	 cffb 


OK ZUCh wt mtria1 or mured by th roceed of tht k 0g	 ric)L Mo	 2


such wte mltriE1 M bs CoinnüX'd in tocpile t s flUuIfl )$nt with wt nxtra r%]1t 


	


from or from other 1in Xe h&fl, n the event o2 	 1c ro such cYxj1o, &y o L©r 


proportion o2	 jr ct o2 th b1&ince o the prccd o2 ou1, ftr	 &actiomr 


inabove rfrred to, the cmount o? waste miterii1 ru1tig 2rom or from th	 reb 


such tocpils it the time o2 such st1e i to th entfr	 ot o2 wxt mtri ii c1 gtoekpi1	 it 


such time. When mtkinj	 ynnts as ore.id,	 ha11 2uriih Iior with a	 ttii 


Thrth the proceed.z o	 1e ud the costs dcductd. 


xz c	 Lsor dire to remove, beore ttrmintc o? wt mtriia1 stcc1xiileI t . m 


o Lessee, it my do so upon request to Lee, subject to the gollowing: Lessee may impose eh reg-


lations upon such remov1 is it may deem necessary.	 will noti2y Xior c to	 uoit 


wat1 mtteria1 resultinj2 from ores from the 1ed premises d nso)1d wk4ch	 Irth	 fo 


tockpiled at the time of such request, ind Lor may remove up to 8 1 'TYJ' 'E)r ct o ai 


amount All h4ling, accounting or other costs o Lsee with repct to waste mteriaI hich wy b 


o removed zthcill be paid to Le by Lsor beiore removL 


Upon terminrttion oI milling at a mill site at which waste miteria1 is tocpiled, LE 


notify ][ior o such termination rind o the quantity of waste materi1 to which Xor i ex,tit1dI. S 


untity hcill beflPTV (S) per cent of the amount o WiSte materi3ll re3u1tiJzh rO O 


the 1eaed premie and uno1d which Lee calculates is o tocLjpi1ed et the tüe o such termincit. 


Lessor hall have a period o1 two () years after the date of ouch notice in which to remove cI qin-


tity end t the eziiration o2 such eriod tiny portion of uch wete materit1 not o removed hI be 


&ibso1ut property o2 the owner o the premi	 upon which the same is toired, without 2nrr cw


ace, free nd cle&r o &U obligations o thii instrument. 


Lo° udment and decisions a to hnd1ing, tochjiIiag,	 ortio, c©ii1t& 


3k, rand cot accounting with reect to wte mterii1 h1 b n1 nd bizØ. The proviont ol? 


th Prrh 1 ipp1y to w&t mtiaI from ores miflI in a mill oweL or ortcd by Xie, 1a 


cr to have no rih in or to we teri	 u1tin from ores miUe1 


1. PLYW1L OVXSON 


xt i urher rd thtt aft	 e	 or] yer o o ie ' re2rre1 o iiii	 ciirj 


r©g, thc Lc miy pr to the Xx	 D&Ir aii	 li ]1ia o 


r%Afrd giainng worh (rrrd to ii orarh A herog) drini ai work yiw,	 - 


thc2ireo2. &d peyt ^U be coflid?cd dvai	 aoyct1y 3r bk iit zbcuent	 I1


i1d or in pgrrh o th 1e. 


1. LIO COT14T 


]tcor herbr wiri'ct	 d arec o dd the tit1e o the 1b	 o 


that th3	 or jroer notice tho? i	 t on rori, bat to	 r th	 7	 ° 


d Xa	 hnJ et U tix	 duriin the )12e o this	 h	 rijht, t ici not o1h1, 


mcr	 or other liens which xy i	 üd yb1e is tI	 vnt o2	 c 


i	 eveitt Lc	 hr b	 bro	 o 1 the riht o a: bor hro2	 Lr ©







t )3' otjoin 9 (ri) to rbrc Lcc u	 md 2cr	 oir (b) to ri 


to deduct thc	 ro	 y Ivoi	 ©r	 ©va1ti dw L000	 d? ny of th jrovO3 o2 


1e. 


1. T3	 O] L1ASi 


Thc	 hereby rntid hL11 subit M1 ruin o 1oni	 ha11 cotin to	 or 


it or mine upon said 1d	 inchadin such riod	 th ortin	 o this 10 


ir	 or dvnc royItie xr p3id unr tiny o1 th proviio3 hrog, uile	 urrn&rl or 


trminttd s hereafter rovidd. 


1. iORiF1XTU 
In cic of ftilure o Lo to hp nd prorm the trm nd oblitiOS of th Ic Lor 


may give thirty (30) days writt'n notice o th bre&ch, violtio or du1t comi 	
o 


case essor hill pacify the dtil o? th xxn ii order that	 miy b gully ori	 'ih 


thereto, and if the axn i not remdid or corncted within thirty (30) dy 1tr th rcñit o 


notice, thi. 1e	
hill threupOfl termin8it at th option o Lsor, which hll b viec1 by otiic 


n writing to	 nd which remedy sh&ill b ec1UiV'!. • No forfeitur 9 hover,	 b	 crt1 or


btased on a breach, violation or default hereunder or o i ilure to rmdy or comct th ccm 
oecasioned by fire, riot or civil commotion, strikes or other labor controveri, incbility to obtain bu'r 
materialS or equipment on the open market, delay o carriers, breakage of machnrY or 
government regulation or int!rference, war, whether dcc1ared or not, acts o nitur', or ny or ccia 


beyond th control o 	
whether or not of a like nature of the forgoiig and whether r not the 


seine could have been goreoeen or prevented. 


17. SUENDER 
11eee may at any time surren1er this 1eae by executii and tendering to Xsor rritten re 


leaze thereof, and from end after such tender Lee shall be released ind relieved 2roi ll rr 
obligations and liability hereunder, with reect to or in any wy connected with the above decrid 
premises or the exercise o Lessee's rights hereinder, except to account for nd make ymeM3 
during the life hereof and except to permit Lessor to remove teilings in accordance with the rovi-


thons 0
g Pciragrph 12 hereof. Lsee may it ny time, ifter the surrender or terminti© o this kec 


surrender the rights and privileges referred to in Paragrsph 5 hereof which survive this lce 9 by eut 


ing and tendering to )Lssor a written reLae thereof, and from and after . such tender Lsaee shall be 


released and relieved from all obligations and liabilities with respect to Or in any wy connected with 
the above described premises or such rightc or privileges or the exercise o such rijht or rivilo e 
cept to account or and make any payments accrued during the life o such rights and privikge 2or tbe 
exercie thereoL Tender of the aforesaid releases maY be made by mMling same to Leor t tbe adro 
hereinafter set forth in Pstragraph 18 hereof or by depositing the s&me with the 18xn, i oy, t such 
time acting as agent 2or Leor to receive pyment hereunder. 


l. NOTXCES 
All notices herein provided to be given in writing hill, unless otherwice provñ1 	 io	 by 


registered mail to the iddreses following, until some other addrw Ic 	 i ct it oo 


LOAJDSS


S7á	 UTi 
rpfi' 


LY	 4D)	 o1rt . )birro 
do r. IOROII 17. 1ro 
ip.o. 13oi 1@ 
Troy 


1o.	 r1TXON 


	


x te evQnt thot ores	 t ieo	 dic©orI, iii1	 1 m!iith1 fr© 


c2o by t1c Lc othir ti gac	
uphid ciI pyrto roylt3 to b	 t 


hil b dtermin1 o 2©)llloo: 	 .
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STATE OF NEW YORK 
0	 0g	 -	


- cii: 


o th3	 dcy o	 AU$-U1-	 ,	 boe me c	 ki-L-	 . .., 


-	 prlly	 to	 nd to me known tO b the 


Tte$ within fllifled, who, beini by me sworn, iid &	
nd &y. that he cAe t	 t2Lc2 


- , County of ------	 -	 St&t' of	 -	 d thit 


-	 -	 . . - - 


th	 within-named, knows them,	
to be the lecor3 ho deceribed in xnd o 


within instrument, that he was present and sw the s&id	
E-


ecute the cme, and that they, i€ cknow1e&d to him the &i1d
	 -	 . - 


ht they, 1, the said lessors, executed the ne nd that Je, the ad
	 .


thereupon subciibed his name as Li witness thertO. 


L	 -	 jL -	 : 1 - 


c	 • •	
Cott•y	 .-.	


Notary Public 


?n:ss;c1, exr .Ps Mar. 30,	
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MAR 2 0 'i95'G 


T	 IDG ad	 © t /51fi' © AL/ i/S 7 


by Ed ltcc	 /1 s r' p' 'su# -	 wio w 


o2 (/t FF/3 ON 	 County, Stct o2	 W)/O// 


o th fIrst jart, hreinc2tr r2rrd to 	 Lsor, d ROJRT S.	 o2 Grencbur D Pvoi 
!ictig	 uthorizd	 t for	 roup o individuck &ctAnt in their on 	 haI1 nd idtiñd with o 
3r ! nt 1c T	 ARXCAN SYNDXCATh, pirty o2 th ccmd irt, 	 inc2tr rr *d to oc Loc. 


cT © 
Thit Lsor, or nd in consideration of the rnth, covenants and conditions herein gred to b 


paid, kept and )rford by Lecee, ha 1eeisd rind let and does hereby k 	 eind let tmto Le for 
procpectüi	 d	 puo	 only, the fo1Iowi de rid remise o	 d by Leaor and situatad 


in,vtr	 .	 Town, _J /jjFc'	 County, 


3()UN'DED A	 pLLOWS 


Nor 9Y LAilS OF	 S#4W, /?OT 
LESTO/cH4'?Ls #Ø'/TT 4,Vfl 


/rE1,YEr-M CWFoD 


EAsr- y /4N' S F	 t-r 
rempL/A"afV i?rNJ0 


37•H — YLfWDS Of H,/?O	 aLrcY' 


Iv? 


1 E$7 — i9 L///DS OF ffAI?CLLO 


0fvr,q, /J/7N 	 &iSS0 


Eo 
pM-


which 1nb cr hrin 2c4 to oc Th 6it&cicd	 IIcO'• 


-1-







Th3 0r3 nt 2 11fln&d to d d1co &oc,	 nd &nc to Lo I1	 e 
od mi	 giid riA	 in ndl u	 acid ndc thohat1y, tothr rith th	 iv11jt o 


t3 QRd	 to1linj ay Gd 1I michinery and 	 it	 ary or coweim&it	 iE9 rcc
d Qthti thc ore. 


a	 G1HtT O] 111RY AND UACJ XGJ1T 


Th 1Qc corwyo o	 aurc 1cn1 ri1 ht a- ar nary or prcotin for, dv©m nd 
orQtin ciny	 or aaco	 id 1o, or otn mffl on cid 1cxd. Xoc	 1id1 zw	 1t oI? 


y o Qnd from ciy CC2 vhr prcctn, mnin or milli oI rcitoric cir carrñc1 o, d th 
ub1ic hAkoy. Loc, ovor, thall uc o r©idwiy to d from any OQ mir or ffl oii o 
nd thcll k	 311 jo c11oo1 on ucb rt oi?	 rmbo c or	 by it. 


Oro B1?th1 from the bcd rmi	 icy b	 d rord 2or	 © 
or knd3, corQt1y or in cornctio with othar oro, c Lc my	 roritlGl9 bor, tho 
b?or mi1U2 ciich or thcy hd1 b whd dd 	 yd d th	 t rovrab 1	 OIQI1bid o-
cntrQt	 2thnc uhidQ ccntrte cckud on th b	 of ii % rcovry iiii tb coca off g 
nd o ?% rc2covery in tb c	 o2 nd, nd in cccordc	 with	 nd 


/4/	 M L AUYT1	 i c: ;fA RJ di$trct ci rctici1 ciid iciet t th ti	 o rt o	 g1. 


I3c £th1ll hove th r pjM to crct rind intII all ccory buiildc, 
iirt on iid 1d 2or th urio	 o mninj, illin, coiiin or othrwc pr1 2 


hct all orvj Aid thrfro, d	 oU be th right to reov th	 it t	 o2 
thic 1oc or within	 () moth thr2i2tr. 


. TNPOJTXNG O RMS1NG ORES 


Lc thell h3ve tha jprivilee of rthin ores from d kd throub hii? or	 o or 
kfldD n th	 cind th privi1g of milim	 or otbcz frot	 ouch oro iE	 or 
miU 1octed uo such 1ciids. Lec	 th privil	 o risAnj orec ind 9 
lcnd through 3haft or ndUnes which La	 bc cunk or driven on the 1ed	 i?or
c rorkin cm end of miuij, cknin or othrvie trtin ouch ores n illc or ko 
thc	 td prmc. Th jrivil8 rcfrred to it the It rcLn	 tc	 ouvks t 
tion, by pircitio or othrr	 of thta	 ior tiny rfod ftr such trmotia Iur	 bicb Lc 
I3 (a) rciiin, throub	 hcft driven on th &mied prenig or throh ei dli oth o	 ciair 
g ice o2	 dbd rmic, ores c1uiv1y from other 1d n rh3icb Licr bc o 
(b) milling, cknin or othrki fretin on th embd prri, or 	 dc*cr1y 2roii cb or 
1cd2, or (c) do	 both (ci) nd (b),	 ohdli joy Loor it tb ro ol?	 jr 
Th ri1ht to 32 widrrouind inc1in or i1orition opnins eitnj in th Icc 	 o t 
trminctiog o2 thc k	 ithall o urvivc ucb rneition 2or o 10	 th ucc ol? y o? th cc 
mty b	 or coivcxt 2or tiny iniw jrio connected with thiz or ciny otbr rrty. 
thin1 hrinb4or to th coimtriry otwithtc1ij, L	 hll hiv th rirjbt to	 y o 
jrojarty ud i cQctio	 a th	 ric 0g	 ri1htB Efld ri'ij	 Q1rrGd o	 2 Jbot 9©ir 
.din	 tno o thic ciror0h ith	 iht (3) noMhi 1tr	 ct r)koc c?	 rn. 
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1 y. )Po tbo oai ©?(& Qp 
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ch Loc hEi$ !ot	 2OFZ	 cr A. 1. or C ouch cy	 o	 cidrcd dv	 iroyo 
eiEct c3qu2t rcy31tico	 ©YJG 2?	 PCrOpra	 o? to oc; osd,	 J(•) 
tmint23 this k	 prior to th	 brtk o?	 ork ycar Lc	 rA	 &i 
or ch iiomthi lwinj ouch wo ycr t&it th ccc w in orc 	 d i?ct. X	 oc@d 


howvr thct ortiv ]8, C nd D ohfl oy b	 pliccb1 dra t1	 rt ?o	 ro ? Q 
L.	 o V'IZJ	 9LJfL	 . 


E. Xt i further rd that n thc vnt ct t	 /J/4f	 (	 rket	 i cit oiiy 
durñ3 th li2 o? this 1ec Iro	 jr jod, Lo	 iy dicon	 oi1 ol? oy 
1diid or pymnt in lieu thr©Z uxdr this 1 	 until t	 d jric	 &c or	 TW' L VEO) 


ipr ond but such c3ion o? work hll iot ccd 1ro! o? 2or (4) ycr t ciy	 ti. 


L2	 hthI cover or c all prcct ho, rind hill do o more &ma to cro o cid knd 
than niy b	 cry and hll y ll dame to grow cro whth rctii. Li cc t 
tjc$ hereto hll iot b	 to	 upon the tmount or tt o ueh	 th	 oc1U1 
termined by arbitrtio, the X.ccor to 1ct on trbitrctor t Xa 	 to ct oi	 o 
two	 ktritorr o 1td to	 thfr urfrotor. The award	 by iid bfitrooro 
bdn nd coc1uiive on th	 xrtic hrto. ou1d tiny well now rkñy ud or wot 
og' thc premic b &ind by mininj oLritio c&th2d o by Xac, Li ar to 2urk Lor 
with nw witr ujp1y us1 to th	 itin wotr upp1y b?ore iin orcitio wr crr	 o. 


)38$ are not to 3i&	 $ht or erect i pigint on th dnbd rii	 witka to	 d1rl 
. (200') 2t o th prct mn buildiz on the .d g ised rmic.	 gro to cuort ll 
cnd dr2t when in it o1 udnt it	 nceary, nd ot to rov üch gu©rt itout t 
writttn prmiion of Lor. Lc	 hcll ot be Mib1 for dae in vat o2 ccvlrg o 
rmis or ny portion thro by ron of failure of urt or pillr kft to aort thc 


. RCORD AND REPORTS 
. L3Dv2 ES to kp an accurate record o? 11 or	 ind from th kacd	 o2 


c1cuktio rtive to royi1ty piyment hrunr. Th ccid rcordL rncy b 	 ic1 by iocr o 
1l roicbk tine. Xt i further red that Lco will &k avilnb1 2or Xor'o 	 it 1


resoab1e times during th term of this 1ect, Informxtion a to the 1oction nd foov o cc h&b 
drilled on caid kind. At the terminition 	 will urnih	 ctue1 record o	 y hol drU	 o t 
Ind together with a m&ip showing th Iotiom o &uch hok. 


A. L	 2s	 ©	 , . 
Xce wili y to Leor,	 rent or royty, th o11owiin: L (4Lj jr ct c t 


vci1u o? cucb rovrQb1 1eed cind dnc cocvitrite, from or 	 from th Id pro. 
cntrt" 1?or the purpce hrto m	 the 1ib1e zinc nd 1ad 1id	 iir	 rovro, a 
dctrmind thov, at the mill or coctritin knt where trotd. "tcirxt viIw," 2or th 
hreo, w	 u13d with rect to 1od nd zinc conctrat me&n th ric	 cli	 2.o.b. jr 
th mill by rojcAb1e buyr ol? coatcmtrto o2 	 imilnr ird nd kthd jrccd ?roi oro 
nd mffld in ccld dütrict nd reviiI	 ot t ti	 the oro ir d2]1ivrd to	 1ll 5?or 


1. PaI9flO 
x the cvt thcit	 e1ct to reoovr pyrite concntrQ, t 	 ore	 bor mia, 


w?ihd nd cyd cd the t rcovrib	 yrite conctrt cacutd i	 or1c 
ins, mi$	 find coictrating	 tho recold in th forcid diOtrCt c rcticI o 
t thc time o2 rccipt t th milL n ouch evt ic thioUi cy Lor c rcj t? 
r cent o2 th2 rLt ciIue o th yrit cctr3t	 or fr th diic1 


vhe" 2or th juroc oZ thic pororo, cca o	 l o	 Q1RC	 or 
trotco In id distriCt, mc ti	 out I?or wbc	 it b1 to call	 h 


tht mill. 
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1oI c L2o! L7 in flAt1	 1G*J Q (o	 13	 b	 t ? Xa	 o 


civ autch aymtnt, end &@	 o	 oioU	 ©	 to Loc©ir). 


1or oJli )v o tcot in my	 1nc, pmhx or cimil&	 T 


Uitd tQo GOV?1t OF 3irky iCy th? it	 to oo cnd	 nc10	 im frni 


riic ad no royiIty DQ11 b	 d o ny	 h	 rivd	 L. 


'	 Loc ohaJI hEvc thc rt iD CU	 rck, tn og o	 mttri1 (Cftr rrr1 


to cc 64w	 E1tar') ruUl	 fr	 O	 ilhlin ort 1Th	 oa 


he thc ?1 to c 9 ithoug	 130 th o rnach 'ot	 roy	 2o 


XR C3 o2	 Ty Lc ©? oth oct naid&1 t Lc hill y to	 o	 ? 


cQdr ©th, EEXjJ7L	 o? th b1nC o? th	 of	 cot oith7L 


urii	 tkh	 ca11ci ii©th, 2tr ddci	 t	 ccaa o?	 ctJdrj,	 ?oir 


)t c2ll	 t©rt	 od	 ivri such oij	 aiy tio ©	 y oir 


o	 oct ori1 o	 3$wrd by th jcc	 c?	 © cch wt ioithL 


such	 miriaI ha bn co1d	 et	 Yi	 it wAthi oct	 floi ai1t 


from orc from other	 , Xac th	 th	 nt o? cs co froi th	 iy tø La 


jroortio c	 '	 ?	 t o? th	 nnc o2 th	 o?	 or 


inglb0vt2	 to,	 tb2 moim o?	 mxtrki1	 frc o	 frc	 llc	 mfsco i 


such tcilc t	 t o2 auth k to th	 con	 i	 ctil 


ouch	 When mLth	 on o2ci,	 I	 Xoc	 th t tot	 cttin 


?orth t	 cd$ o	 i1 t2 cct3 d1ActGL 


Xn c	 2OR• dfr o rmov, bo trminatic o wnt oI	 1A cat c ffl 


o2 Le it m&y do o uoi rçwt to L, bct to th following: X	 may 


tion uoi 3uth rmovaI c it miy d	 n000ry.	 vffl nothy	 ac o 


wO3t	 ta	 3lt1ti from or from th ocd	 mc d uco1	 1Lcc ©thi 


$tcCkpi1d t t th o2 h reuot,	 c© ay	 ov	 o FI7F fl9 (c-s) 


amou2t. A h1lii, CCOW%ti or ot1r CO3 O L3 with rc&c to wtt	 y 


D© rcziov	 hll b2 JQi1 to La3	 by Xor ?or rooL 


Uot rAtioi . o?	 it i mill	 t which wt mMiria1 iz 


othy	 cor o ouch trmato1?	 o th qtñty o wect	 tri1 to whk) 


q3ty holl bz F/F T (se) r Ct O th imoWt 0g Tx3t	 Qfl1	 fro oi fr 


he 1d	 cd uc©1d1 hith Lc cku1at i o ctchil t th t	 oi?	 rfotk. 


)cr	 hnv	 ric o2 tio ()	 ftr thc &ite o cuh ot ii	 Aeh to ro o 


tty nd cit th	 frtio o2 cch irtod ny ortio ol? cuch rt	 iiot co rov1 oRR . 


hat rc1?ty o2 th or	 th	 uoi whith t cm kj oor	 oit 2airIr 


n2t, gr 3	 cRccr ci? U obliQtion of tM Itt 


Lc'o	 d	 cio ec to	 Ag 


o	 azd cc	 iOAMi	 ri rit o	 oterio1 o1	 b	 o1 d	 Th	 ? 


thic Porro X	 1y to	 ictric1 frc oro cIb in nffl ©y	 or orat	 Loc Lo 
r to 1ar o ri	 or o rc	 Qth1l rotin roi oro	 G1 


.	 LYLYI4	 OVXO 


It ii rrjrEat if x Ut f(r w (o)r 	 ar* f	 S 
t [?Ia\r 3V ti' tM I%rf 7F Tf t A (/i)	 wajim iti ®i 
tin izk rfrri t	 rigira	 tri4 iu z 1g	 jai	 at tixr1 
Si	 ai t sa11	 aTj*zjt 


:: rN1rg4 3t	 (S tèii 


It ia1iI)fl ti ai	 ag re* t1 G7W .	 t ; t	 . • t2M ITii	 i	 iiiii i i ._	 t 
tiiat tJlMJø!1: 1r Prw.; r rti?i1U(ie Uierf LI p&lt ('FM 	 Jt	 1atr than/i	 4t7L 
ai	 a 111 a t a ill t iITI i I ryUi g tl	 I I f r	 f t1i z e..ie M a v tM r	 , .	 xei , t €th1d , t 	 • 


1rriiT i4outii tiiia	 le t!e a)fl1	 atii	 iz tJ	 vrit ® •	 ault A	 by 
1 iA ia€tatL iii u rigaoit . t	 r tMef &I:ai.e iiii.







.	 - :	 -	
. 


3c c=o	 (Q) t,	 o	 71c	 ©r () 


fr	 voa3 c3	 ©	 fr3&o 


Dc2.


_


1*ig ai	 ç-


g ik;i pryia	 t	 .ra1iTt	 tJ 


$re s	 (!i	 (o)r ,I 4N*1JiLJ1 ri1. - .r a)2Y*f t	 rYiaE "_	 $ A 1 U Th It	 I1't 


tergiiTii I I * tt as 


. i1CTU1 


ccc	 ku ©2 L	 th iic o	 iot3 


	


tMy (©) 13o	 ©	 th, v©n© o	 tho 
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in aimd	 to oo	 rrfst roc ai©2 ad1 from a a?tr &	 &r L 


r1tcid nd r1vd from all obliton nd ibñIItA cith rct to or	 ay way co 


th' bov G3ri	 or ah rt or	 ©r	 rck oi? th Wi	 oii 
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I	 I r I ta I I	 1111	 I&4 a	
•	 Ii1 t	 I* 


a ru	 1)T( f i g L e	 r. 


.	 GT O)	 TiRY A1 UiC) )XG)LTS 


ThiB I1c co1vtyo oth	 1	 ri ar neccoy	 2©; 


otAn iiy	 or	 GO	 oolid )1nii or onn	 ilb ct	 aiL Loc cc )o	 r 


oy to	 from uiiy j1	 rcCtfl1	 °' flil1	 ©ot	 cir ccr	 ©, o 


lic hihror L2o 9 owGvor0 	 ll uc o rothay c il ?r© oy o	 iiifu o 


ok&1 kcG	 oc c11ocd1 on th rt o co priic	 c1 y it. 


3.	 kflG 


Orc indI from th	 xy b iilkd	 r1 ?or gc 


ot	 cQrtz)Iy or in conction with otfrr or,	 Lc	 oy )1t, 


1:4O? kUU1fl such or3 ty chEll b wih	 a8$Qy?d and th	 t covrb1Q o1 ouii 


cGtr3t and zinc	 hid cctrt co1cu1ted o t lei o oi % roiy i t ©t 


7% rcovry in th cc o? 1d, rind in iccordc with 	 ihb o	 oi 


/f 11 if 11 j T	 W4 i?	
rcticil d ?icit t tk ti	 o? rt ot t1	 L 


.	 OVtL O TUCTUL1 


L2	 $hall have th' rizht to rt nd intU U ccry aildi, trov, 


euipat on 3id 1iir	 or th	 o mini, milI	 ciim or othGrri	 r3 
t all oo id thrrom, id Loc	 th riht to ro t	 it t	 iioft 


this	 or Tith1n ix () moth tra2tr. 


5. TNOJTXNG O AXSNG O 


Lst hI1 hvt th rivi1	 o rth3in OS frOm &id 1nd throu	 2t or ii	 c otr 


kd3 in th	 nd th privi1g o mifli, ckii or othrric trot	 ©r 


ith 1ccatcd Ofli such	 )Lc	 li iIo 1tave th rivU	 o	 or	 fro o 


throia s&2t or inclin	 ich	 ha nk or driven o the Icd	 2oir t1c 


o worin3	 curid o milhi	 c1inin or othi tritin	 ch or li milk or oiit	 oQ ta 


th kccd prmi. Th rivilGLo reerrd to i tfr	 t	 holl oairiv t 


tion, by virtio or othtrwi, o th	 )or ny ]rioI after cit	 dith	 ith 


113 () rcxLcthj 0 throuh	 hc2t driven on th &mid remio or thro	 ii inci oii	 t 


o thc	 iid rmio or exckaivIy from other 10 in which Lc©r	 o inOt 


(b) milli	 c3i2 or othrvi trtin o t	 1mid reii, orcc xwñy	 o	 ar 


1nd, oir (c) doi both (G) nd (b), L	 &1 py Locor t th rt	 cir. 


The right to uo	 drround inclinc or e1ortIon onino icth in th	 ico 


rmictioi o? this k	 hdJ1 co rvi	 uh tritio ?or o 1	 oc ti uo	 üiiy o? th o 


inay b	 c3cary or convnt ?or tiny	 roc conctl with ti oi c otir 


thi	 krc2in8or to th coitrry otwic1 g Lcca oll exv ti right to ro oiy ? iQ 


iorty icd In cO2ton ith th 2rcic o? th riht3	 riQ3	 to i t	 t 


in ctcGo o? thc rnro	 1thiI	 () onthg c2tr	 o	 o? 


©__ © - 


_ag.r tta t 1,	 aa i i . 


te . (!}(	 rrteiiilt	 sIrnt h	 b&LLJk	 (	 tici 
vr	 S1&UI. 


C. 1?rcctot G O7 © ccc3r9 or9 


. po7 tG 3 ©M ?7	 fr) or	 to i*ot	 @ O?	 ?I 7?







which L22 hD no	 2or1 ft	 . 1 ©r C. 3uch poyi	 o 1	 owct royor 
a& t ucjuctt royciItie	 ?or i	 t c2 th bc;	 hovr, that i Li 
trmincit thki 11	 prior to th	 ircitc o cii	 orh years Xao thc]U1 oy X2c 	 PACLL PW ft 
1?or	 month durn ovich	 yëor t	 thin 1	 wa iz 1?o	 d	 ©t Jit i ut	 al 


that tornotivt2 13, C	 D dU ogiily be pp1icok	 t	 oir 
Qc2, L. u to 


. It i3 ftarthr or thM n th	 that th if f f 9 L9 • 	 y % 
durin the ll2c o2 thic 1c 1ro	 oTQ&	 cit	 r JOWd,	 © 
kind OK y1t3	 hU thro2 uii&r this )1oc until th	 id iñc	 or iccth P!L t/ 
ct& ir )2ttd, but c© cction o? w	 oh	 iiiot	 jro1 o? ?or (4) yccro ot oy c 


hll covcr or cc ll prcpt hoe, nd heU do no more dm	 to ro o co'd nd 
then ry b ncary nd ohll pty sill dimage to rori cro wh	 coca th 
tic hereto th&U not b abR to 	 uo the imount or 2it	 O UC1 oi 9	 OG O31 
trmined by arbitration, the Xcor to 1ct on irbitrxtor the 	 to ct oi	 rbifro 9 od 


two cirbitritor o 1ected to ckt i thfrd bifritor. Th iwrd mid1 y	 d eirbitroo ciI1 l 


bding cind conciIuiv on th	 rt	 hrcto. Should tiny well now rirRy ucl 2or 


oi tht prmic b dr&id by miirn oritions c&trrid on by	 Lc	 to	 Lcor 


wfth t new witr uy euI to th ist	 tr supply b2or itthiin orto	 crd ci. 


Xee igre not to ixk i thaft or erect t p1int on th demisd rmo rithi to 


(O©') feet of the preent main buildings on the demised reiiice. Lee re to oort all co2t 


tnd drifts when in its o1e judnent it apeir neceary, nd not to remove th 	 ort 'itout thc 


written permiion of Lor. Xee hll not b liib1e for dme in event o	 o oi1 1ed 
J9remie or iny portion threo2 by reason of i1ure of uport or iIkr left to	 ort te 


	


L$ee cirees to keep an eecurite record of all ores minei from the ecd prmic 	 o2 
ca1cuIition rektive to royu1ty yiinent hereunder. The cid record mciy	 iitid by ]Lcr ot 
eli reonb1e tme. ft i ftarther reed thot itce will make vilob1e for	 iton aft 
reisonb1e times during the term of this 1ee, informition	 to the location nd footage of eoh ho'e
drilled on cid Land. At the termination Leee will furnish 2ictua record of ny hok drill o th 
land together with i mip showing the location of ouch hok. 


A. 
Le	 will poy to Lor,	 rent or royIty, the following:	 r cent of th art 


value of such recoverib1e 1ed nd zinc concentrnte3, from orec mined fro Ui 1eocd preieo. "Co-
cQntrote 9 ' for the purpàae hereof mein the zi1ib1e zinc and 1eid uhide mineirollc rovrcbe, o 
determined above, at the mill or concentrtting j$int where treited. "1t&rzet vgi)Iue" for th purv 
hereof, when used with rect to 1eid ind zinc concentrite mein the price OWkhd f.o.b. or ot 
the mill by respoxiib1e buyers of conntrite of simi1r grade nd hind roducd from oreo 
ind milled in sd district ond jrevii1ng ot th thne the ores tire dethvered to t 	 nffl for trot 


In the event that X.ee e1ectc to recover yrite concentrttes, the or ho1R,	 ?ore milhii	 1 
weighGd d	 yed and the net recowertth1^ yrite concentrte c1cu1atd in ocodnn 
ing, .mpling nd concentrithg methods recognized in the i2orecid dktrtCt o rcticc11 
ot the thne of receipt it the mill. Xn oth event Loee hdll joy to icor o oIt 
jr cent of the m&ket v1ue of c1	 t coitrto fro ores from th dmcd roco. 
vohae" for the uroe of this jorroh. ocuch ec thei i no	 oir1t for ouch 
tritc in id ditrict, meon th oount for which Lescee i b1e to eU cuc1 conctrcx, 2.o.b. jij 
ct th milL 


]oyolty poymnt thU be mc by th Lee on or before thc kot dcy of	 odcr
for oil orec delivered ot th mill duthg thc rUng ctIendar month. CYty © ot)ier 


or () ohR)I b &o3itd by	 ii 


f_	 .







]aii1	 Xeo may in rit 	 ofrj& (oth	 tL co	 Lr 
rci ouch ymenc, ad	 o!o)11 b	 © 1	 to La).• 


11.	 YlL7T1L DOO	 © 


X©r haU av no trct in cy ouIcidy, 	 prmu, or cAilar yit	 r t 
Uniitd Stht Goverinun 	 or ointy ocy tho2 with roit to or oi1 iirj 
r1ic$ Qnd o royalty oU 1b	 d	 &y ouch ywt reivd by Loc. 


Lo? 351Dil have th rit to cU y rc, tiliio o othr	 (in2	 ?cr 
to	 ddUtc	 rou1t	 fr	 nii o millin orc frc th	 cdL	 Lac	 a1U 
hv the right to uc, s ithout	 oo m	 o ciackt vcit	 o it oy	 2oir ib 


In c	 o? 31lQ by	 o2 ud oit &trii1, th Xac ch!tll y ic; o	 ? 
'othr months	 °	 ct o2 th o1anc oi? th	 o? o o? oth 
dur	 the prtcng cab	 month, 1ter ducting th cootc o? hdlin, ctc	 rar I?or ir-
kt9 c1li,	 and devr	 ouch yc*	 d nr t	 o2 oy ot 
o 3uch Y3te )trA1 or nurd by the roc	 o2 th	 oi? uch	 arnL 


ch	 mEttrif1	 commn11 in tochpil t i Win	 ñh 
2ro or from other d,	 hoU, in t1 vet o? co from cuth	 ar L©i 


oorton	 °	 t ol? th bxc o th	 o? o, c&t th	 1cr 
inbov rrred to, c tht amount o? rte mitthi1 rouIthi frog or ?ro thc oc	 Junk 
such tcIpAk3 t th thn o ouch &I i to th entfr oct o? wct	 oe ocpiko ci 
such time. We mkin peyent	 i2oraid,	 hll 2rnWi Lcor with i 
forth th prccd o si1 and th cc deducted. 


Xn c	 L2cor d3ir to remove, b2or trmintio1? o wt mtric1 cthi$	 o a 
o	 it may do o ujon request to Lzc, &ubjct to the 2ollowing: Lsee	 y imo	 c1i eu-
1ation upoi such rmovI as it m&y deem ncry.	 viU noti2y Loi cic to	 oto	 o? 
wEst mit&i1 ru1tin from or from th 1od premi	 nd unsold	 th 1L	 ckc 
stockpiled t th tiint o such rqut, id Xoor ay remove u to P/ r,y f-o /)	 ©t 
ixnount. All handling, accounting or other cct of	 with rct to	 mtdi 'vhic mcy 1 


Do removcd &iU b paid to	 by ][ccor b2ore removi1. 


Ui on tiin&tiom of milling t a mill i at which wz mcteri1 i scciA, X.oc thc 
noth?y Lor of $uch trmintion nd o? the qucntity of	 tri to ich Lr io 
untity 3h1ll bft/1 y ( % ) ir c'nt O th nount o2	 te atriiI ioWt	 2r	 o	 fr 


the 1ed premi	 rind dnoId *hich Lc ciIcu1t i co tckpi1d it the ti	 o2 ch 
Lor 3holl heive t period o t'ro () yer sifter the date o such notice in 'hich to ro	 ct 
tity rind t th	 pirtion o uch )ricd ny portion o such rcit mattria1 not o rmov 	 hoU b
aboIute ptorty o2 thc or of th jrmico ajon which th am i tort1, ''ithicat rr 


and ckr of all oblitio o2 thb intrumt 


L'3 %Adflt &nd dciiomi c to hand1in, tocili,	 ortio, 
nd cct &iccounUnj rith rt to wct mtri1 shall b	 i1 d bindin. Th roi© 


g^xig3 JPrgrph 1	 1y to wt mnricI from ori iil1 i	 llI or	 or orei	 by Lc Lo 
ci;? to h3v? no rich3 in or to ccotc n,ctriI roti from or nAJU	 cyher. 


3. UTUAL POVlSitON 


fl ic 2rth oc r	 thot iftr	 aot 2©r or] yr o? thAc 1oc rrr	 o k 1Poor	 3 
hro2, hc Lj	 y pcy to th Lc©w	 . 
r I%AfrGd iiinc vor1i (r?cirr1 o	 oory	 3A hcro) durint any oth yr, ciobk at t 
thcr. &id oymnt o&ill b conircI dso	 royolty cMb oAnt oubct oyo1It 
vi	 2or i Parrh o? th ktic. 


X&ocr reby rrnc nd orjro to	 d thc tith to th 1c c1 h	 yj	 o 
thot thic kQc2 or jrcr no	 thr? ic t on or1, bat no kxt4r 
ctd Lc	 . E3hd11 tit iil tiiu	 drl	 th li2 ©2 t	 11&c ha	 rib lat l	 ©	 io 


©1G2 or other Unc	 & cd jciyQb12 ii 	 wcnt ©?	 oJt	 1j 
li	 iih QvGt	 nbcil b orccjo	 o	 th rit o t hoRdr co?	 ct crjic







Qt LoD$	 optito, (c') c	 rc	 2c	 &	 ia	 or () 


t© ddIuct	 cur 2r	 ny vo	 r	 dG L3O©?	 ir cmy 02	 othz3 
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Th kE1	 11 ut d r oo Ic a	 Jfl t 


etc? or	 oid kc1 rmi	 cuch	 th orQ%c ifr3 tb ac 


o	 1CL O 0dYe rO7OtiG3 G jd ur ny o? th	 co orcd © 


intd a hnftr	 v1l. 


Li c o2 2cilu o Lo to )ep nd r©rm th	 rc an1 oboñc o? o 


ny 1 jc	 jry (s®) &y3 iritcm g oticc o? thc kC	 or	 ccI	 ©? 


C8 Lcr QU pci2y thc	 o? th cina	 or that Loc	 y 2ffly 


t)eto	 i2 th am i	 or cotl ithiii frtr (3) &irn	 th 


int©tic, this Icc holl 	 te it th ©$ñ© ©2	 ci atoll 


.	 rriti	 to	 od	 ith nmdy Y1	 cXw.3fiw. No ot	 ]how; c)U1 


od	 brch, vñot	 oir 2auIt hwi	 tr	 ?oi1r to	 o	 ©t t oo, 


c3iog d by	 , riot or dvii	 trhc or oYr 1thr	 iioby o oa kr 


&tria1 or quimt oi th o	 markt ddy o? cirrier, bri	 c? thry ©r 


ovrnmtt rgu1tio or	 GrR1ic w&, hther ddr1 or not, cc o?	 or oy o 


byod th coB1tro o2	 whr or iiot o2 1ik nature o	 oro	 o	 or 


cou1 h&e	 or 


17. SUENDI 


mny . at y tii	 ourrdr hitc	 by	 ©ut	 and	 o 1c 


1c3 thrGo?	 from nd 2tr c2ith tr Xo hi]UI	 Q w2v1 from 


oblitioR7$ d lithillty	 ui1r th rcj	 o or i	 y ay cont wh t	 bov 


or	 rd o2	 iht ®er c$ to ccouM	 d a!z	 yi 


duri	 t li2c hro? ml cpt to jrmit iLeor to	 ov tiliz	 A	 cor&c wJ 


13iog o? Prarh 1 hroL Le miy it ny tim iftr ti urrnder or	 o2 hfi 


urrKdar th rIMS ind prvi1e rd to	 hrco1?	 ch oirvi tho	 y	 a' 


sing d ndr	 to Loo a wrttti rJtc	 oi from id 2tr ouch	 X	 oc)U1 


r1$d nd r1ic yctd from il ob1ition nd libilitits with rct to or iiini oy	 y co© 


th above doribd pran or cuth riht or	 or the rcb o cI	 or 


ct to cowt or exnd m	 ny ytc ccid dtui	 th li2e oI	 rQc oi1	 2or 


?ci2 theroL Tmdr o t1 1?ord	 ay md by	 cai to Xr 


hGifttr t I?orth n Prrh	 or by deio3ith thc	 th	 im], i2 oiy g 


t	 ctin	 %it or Locor to zi	 oymcimt3 h%&r. 


;. NOTXC1 


	


All a©fti )2G rroid	 dll,	 othr	 rov 


rtrd	 il to th cddrccc 2ooi, until co or	 o im	 c 


AD1	 LUL!'' FOIUIR2TOj'/


/ g Tw/;6 P 
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/© )1?	 I. GOD 
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rk*11Ite	 r, ii . . * 1
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x th evant th	 rti	 ©t T o1b to	 tn	 ct	 oa cbi royat, t 


t3hall b drmiid by bifrt; t	 er	 c1ct oi	 tirr	 L2c to L!ct o arbitiro 


d th two bifrMoro co c1ct1 to c1ct c thiM crbitrtoir	 roi1y &tirAd by cc1 
Qhail b M%di&\ end condci	 -	 to. ioo	 bitrto 


-


x1 thea vtt th	 rtG3 hcrD C2* ür o tiny Ett	 TItL out 0g thC kcic, t 


c3ll b ttd thc üi	 c	 obv otd. 


o. ANUTY 


T1iB Qc 3	 b bii viir cxid	 o the bt oZ the	 ptiv jr 


ir uc]1	 d 


XN XTS	 tOi?, Locr nd Lc bav hto ct thfr hands	 co o 
1Qtt2 Ofl t' &y 3d ycci rit o	 tti. 


]n t2


(cc21) 


Stet o2 Nw YorL)


	


Comty o	 eir) 


	


)Prcdlly cci b?© m hi	 dy o?	 , i______ 


o	 1OT . 1tA	 m	 on to b	 ci o 


	


* oiI	 ©	 ct	 ?©	 co ai1	 c
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.	 I,	 .	 :j 


b	 2?M O Niw YORK 


cRfly	 -jfl 
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t	 thy o &ugu	 , 19. S2g	 eQ8 iL aJ11 --------- -	


t	 tc	 tt ic wft?a	 wP, l2i by	 &y, t	 b 
- , County o 


t	 thh-&XBd, k	
to be th kc	 fz	 zI 


th&t b wac ent QRd w the id 
. - -	 - -	 - 
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MAR 2 0 1956 


T	 AG1t1	 itr1	 o	 I 7 flu &iy o? 4 1 M T	 • , # 


byotGi &?3R0	 D0 J9LL!W c ?f I/ WIP 


©2 J 1. P	 :i	 Cowy,	 oi? 6t	 7 f & 


oZ th LrDt pQrt, hrthc2ttr r2rrd to Lox, 	 iORT .	 ©? 
ethi QC iuthorfri1	 or jxoup c2 iM1iviIuc ctn n thfr o 1ho a 	 it thc 
rent e3 TH AUXCAN SYNDXCATE, rty o th cccid rt,	 L. 


- 
© _1 


That Xisor, for rind in conidrtion o the rit, covenants nd coiio him	 to b 
paid, ept and per2ormE1 by 	 h	 nd let and dcs hereby 1c id 	 uo Loc 2or 
pro3pcting rind mining juri	 oiiily, the following dscribd preni	 by Lccr	 ituteI 
in	 Townchip, _iSM(	 Coy9 


//E W )' o ; '' S 7 7	
, oit: 


Nois?rii: Pff/I C,wPOJ? 6/	 POLIS I64 


LST:	 IoC1? SIiMCu Aj;i	 ftwo )CISW 


SoUTH: Wii S4PSoN 


W T: C4	 Sepp 


CTji,e	 iCij M/	 L53 


wtich I3dc or hrn ro2rrd to oc Th 4d
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1.	 P1LIOTXON AND I6!XNXNG )XGEtT 


Thic Qtrmc?nt i jflt!fldcd to nd dc Ieei, bt nd &ic to	 ll d viry
nd mthi rijht &nd privi1ee in d upon said 1nd bolutIy, toethr witth th prv1ij o? 


Rd intiI1ing any and i11 michinry ind equipment nccry or convnt in minki, pirccoiarj 
nd naretin th ore. 


. RXGT Oi ]NTRY AND UWAC) )XGHTS 


Thk 1e	 conveys cuch urice 1tnd rights &s ire ncessiry for prcctAn	 dvIopi	 d 
opriting ny mine or mine in wiid 1nd, or oriting miU on aId land. Lc 	 shalUL hciv	 rt o2 
way to tnd from ny pIic where propctin, mnin or milling oritAo 8T cQrrid oin,	 d th 
public hihwiy. Le, howvor, haI1 ue on roidwty to d fron ny o mine or	 o oo 
nd shall keep xll te c1od on such pirt o ssiid premi	 ar used by it. 


3. flLG 


Ores mincI from th 1eised premises miy b milled rind prr 	 or	 rt tho tmr oim 
oth& l3ndz, sepsrte1y or in conn!ctioin with other or, s )Lse mziy jprovidl9 howr, thit 
bore milling such ores thcy shsll b wihed find siiyed gind th net rcovrib1 1d uIphd con-
cntrts and zinc zu1phid concntrits ca1cuated on the baths o n 5% recovery in the ci o? liric 
and 75% recovery in the ce of 1ed, and in accordance with weihin 	 nd a1in metho 
/e! 4i Ii 4 t- E D wi R D S	 district ss 9rsctici1 ind eicient at the tiie of receipt nt the nl1L 


4. OVAL OF STRUCTUR1S 


Lsee shall hive the right to erect and install all neco&iry buildiaga, trmwy, chAery d 
euiprnnt on said 1ind or the purposes of mining, milling, c1eining or otherwke rrin oir ineir-
het all ores mined therefrom, and Lsee haU have the right to remove the same ot the eiiritic o 
this 1esie, or within six (6) months thereafter. 


5. T)ANSPORTXNG OR RAISING OR1 


. Lessee shall have the privilege of raising ores from zid icind through Shafts or inclines on other 
lands in the area, and the privilege of milling, c1eanin or otherwise treitin such ore in panto or 
miJJ3 1octed upon such lands. Lessee shall alzo have the rivA1ee of raising ores mined froi other 
land through shafts or inclines which Lece has sunk or driven on the 1eaad jremises for the purioc 
of working same, and o2 milling, c1eanin or otherwise treating such ores in iith or p1ts 
th2 le3ced premises. The privileges referred to in the last preceding sentence thll 3urvive the 
tion, by expiration or otherwise, of the kae. 1or tiny period u1ter such termination durth which Xc 
i. (a) raising, through a shaft driven on the demised premises or through an incline oning on the our 
face of the demised premises, ores ec1usive1y from other 1and in which Leaor h no interest, ©? 
(b) milling, cleaning or otherwise treating on the demised premises, ores ecIuaive]1y from ucb 
lands, or (c) doing both (a) and (b), Lessee chall pay Lsor at the rate of 	 Sir yr. 
The right to ue underground inc1ine or eip1oration openings exiztin in the feaec 	 iiiti 
termination of this lease shall also survive such termination or so 1on as the uj o any of th 
may be nececry or convenient for eny mining purpose connected with this or tny other rojrty. iiiy 
thing hereinbfore to the contrary notwithstanding, Leasee shall hewe th right to remove ony of it 
prorty u$ed in connection with the eercke o? the rijhth band 9rivile rrrd to in th k 2ouir 
1rG;edinZ entenceo of thin jararah within siz () months after ten&rin i re1ec off t 


© — 


te


r'	 i)*11 


. Pr2orm Il1?hnii	 cr on the	 or 


I3. Drill	 oroorr core )m&o, oi', 


C. Prc3ct	 r3c37 or	 or, 


D. 1Py th uin o P/ry'E5 (b) on or	 ore t	 irot	 o ov ori vor	 c 


,,







which	 h	 ot	 ord iO? A. . ©rr C. ch oyt	 cocdG cdvo	 ©yOV 


a3Qin3t £;ubcuent royci1ti3 rovi	 2o	 rQ1r	 o? th	 cc; rovtdd, hovr, tho 1 i&co2 


tmint this kci prior to th eiretic o o cork year s	 afl oy L3D©r5 P1	 B3 


or	 mch arÜ2 such or y	 that tI3	 W8 lfl or 3i	 ct. Xt i unddt	 cxK 3cG, 


owcver, t3 Q1tTnElt1vc3 B C d D bU o1y b p1ic8b1	 trt ?OUT	 G3O 


Rac2, LQ.	 O 


. xt c uhr	 that t	 t that th I°W (O&	 ot y th 


duri thc )2 c2 thki ilc &o	 10 1L V	 ctc per onL	 iay do% 


!;thd or	 in li thr	 ndr this 1cc until 	 ci4 jrc quth3 o'r ec	 7CL V 


C3 r	 1fl& but ucb ccot© o? wor1 oho3J ot cxc 	 a 1rd o f?our () yr3 t oiy c th?. 


7.	 NXZ DA	 TO PX 


1t3 $hfl COVE or cQ ll jroCt ho, ind	 do no morc ni to crop c	 k 


t1c mQy b nc3rY nd okil ay ll	
to ro1ni croio wil prcctbt. 


ti hereto hI1 not 1	 to	 un t	 nount o itt o uc	 th oi 


trmined by arbAtratio th )Lor to o&1ct o 	
ritr1tO th2 Lc to ckct on orbitc1? o1 


to rbitrtor2 oo cc1GCt1 to Cbt o thfr1	 grotor. Th anrd	 by iid oitr3tO okoJiI 


biidin nd conc1u3iV on th	 rtie3 hrto.	 U1d .ny	 1 no rk1Jdy c1 or rot 


on ti	 rmi b droi%d by mnin o1rQtiOn3 caXr on by	 Lc	 to 


with ci nW wtr up$y eqi l to t	 Ctnt	 i$Y bor iO1Ui oçrO3	 Ct1	 . 


igrce not to ein	 ht or rtt	 1nt on th &ücd	 $2 wit	 t'o 


(200') et of the prnt main buildings on the nid prmic. Xi 	 cirjro to	 fl	 2t 


nd dri2t when in it	 judmeflt it	 ncirY,	 not to roY	 ck	 ithot ibc 


writt!n 1prmiion o Lc3Or. Xe hll not b lib1 or dacG in	 nt o cvin o Qid	 cd 


prmi	 or flY 
jortion thro by rzofl o 2tilure o uort$ or i11ar3 2t o ou© th 


. RiCODS AND R1POTS 


Le IgrS to hP " &ccur&it recoir1 O i11 or minced ?ro2 tJ 1cd prc O1 o? olUl 


cIcuItion3 rkitive to ' royiilty pyt$ hrndr. Th said ror& moy	 itc1 y ac	 z 


dil ronb tim. ft ki further ard that Loc will mik iyoi11obk 2or Leor90	 cit o 


ronab1e tixne during th term o this 	
lxformotiOn z to th 1ocitio rin1 oota o? oc hok 


drilled on 3aid knd. At the trmincitiOn Lcc will 2urnkth	 ict1 record o oy hobo 1IrilItG oi 


1nd ether with a mop showing the 1oction o ouch 


. 1OyALTX 
A. LL 2L	 f 


Lco will i9ay to Loor, 3 rent or royr1tY, th ollorin 	
0	 r ct o thc 3it 


vo1 of such rovarabI 1cd nd zthc conctntriteS9 from or 	 ind i?	 th	 Cu 


cntr3t?d' or the urio br2O Zfl1? the 3alQble zinc nd leod 1Ii& iinr33	
ovr 9 00 


dctrm1ned ibov at th mill or concntrotfl 	
int whar trtd. "BIarht vr1u' for hc 


hraof, when wed with ract to 1d and zc concentrt nnc th ric	 obht 2.o.. ccro o 


th! flffl by	 oibk buyr o2 conetrot3 o o jmi11r ro1 on1 1zid jrcducGd froi oro 


and mi11d in oid ditrkt on rvilifli t 	 tiia tha ora are lirad to th 	 il1 1?or totiiit. 


'	 I3. 


	


Xn the avcnt hM Laoe e1ctc to r©ov2r yriV comcntrt', th ora o1I, 	
iim 


gnd ocoyd rind the nt racoIc20bk yrit concv%tr0t ca1cu1otc1 ii oolDO 
s tt	 rjh 


in9	
end concntrctiflt mt10 roniztd in th rforacoid ditTCt oo ractiol o	 ie 


ot tha ti	 o roMpt it th niffl.	 oich et Lc ohoJUl	 to i000r o. royoitty	 • 


1::2r nt o thc m0r!et VE1	 o? o	 to	 trot ro or from thG d2	
46 


V0h PD 2or th urO o thic	
0 thr o o G$t01li0h1 ior	 ?or o 


trat3 In 3aidl iCtKCt, MOU G oioint ?or Mcb	 i ab to cI11 ob concr000 


at Q	 L	
0 


it®.	 YLTY PAYIflT 
yollty 3yiTht3 0D1U1	 vio	 y	 Lc	 or	 or	 ibot y o?	 nir 


or 011 oro dV2	 ot t	 I arl thc	 cndar nioith. ooty or 	 ico 


t)a3 ocG t	 )11	 (0) o ocor ot 


or () okoli b	 oocitc1 \y 1ac	 in	 -------


o	
or 


'.
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1rir	 y	 t •	 'IbZA)' 


i	
(o'rz	 Iiira 


i y ti;1 -	 1 


1 1 :ziik1I1	 t!M	 r ht	 • iti1 


tII) jJ	 t1t.1) :s1UFi	 ®r M1gjLIf.rT	 •	 1	 •	 C1	 . J	 II11 


*it t	 r,*tL,,itM&ut	 ® .	 ia,i 


ii ck.e i( ,.&	 !Jy	 • • , f	 M w ute t at*ri4l, ' Li	 ,.kiaIJ . y t L.ø . at tM	 d • 


&tiar n	 tii, r'rr	 er	 riit ®1 .	 •i*.	 tie r®c4i (f .* e if	 w	 tai 


. uriri	 th	 reIui.g	 • iar ron'. t	 after 14 ting tM. tti ®' h&Mi1flg, stx'k	 •	 r-


k	 1 1 i r g . r ait 1x) rt U g a • . 1 1 i ' e r ui g & M w s	 • ttri.*1 , aiI &ri	 tai s	 sii y za bur* a* 
(*i 1J C	 W *$ t	 1 e r a I	 r	 u ri	 a	 !JI5 • f	 •	 t	 a	 ji' h	 agte • , a	 f 


luc a	 t-e rit.at-eria1	 •A *eJ!i	 %arwiro1ng1 a 1i	 t(.)C a	 IT41iI1 g	 1&iat With w&s	 ma	 r 


fr-ti a	 ,rj frca .s .,tMer Ia a •	 I ..	 •&11. IP t1	 Vfflt at a i*	 fr®	 suM rtkp	 y t Lr tst 
ra)rt1a a	 f itUr ;	 _	 cett (a)f tl;e a 1&n	 (if ti e ri*re4s 4	 r Um • •	 • a	 a 


1ii1*)4!)ve rferreai	 &5 •	 *rflUMt (Ef w*jte rat-era1 ru1txi	 k . a ®r g fr*	 s	 s.sI pria	 1ia 


EXCM toc	 at tJii tjaa	 f g c pjj	 j 1Ji	 Ri •UTht f w&g	 rateriaJ	 s cM itxkgt1s at 
u(:?1 Ui	 Wiii iit&kuig a yiiiita	 af!resa ('1,	 - '	 ha1i turritoi I . ajr wit?	 i ita	 .. a t	 ting 


f(afftlil	 a	 .f * le *aA tar '.*ti	 eIucte 


Irii case	 • •)T •I	 t(.	 f®ue teroi1rati	 if	 iimatra1 tick	 . at a aa jfl 


(d	 t iiia'	 a a ua	 eui.it ta	 iu)t t th	 1li.w r	 1eisir ma' rrpe	 h	 gii-


lat a a3 jaa)	 zuh r*roris 'a]	 a i	 roorn	 •i-iimi	 *sar'	 Laiee will fl(a,tif	 I,sir a* t	 tke	 ' a 


wait	 roatria1 ru1t?	 frTn .r	 fr.t	 tie I	 a j	 a i	 kI UIi(.) .1 WkfCM Lset 


1t.ack,)l1e(!I at 1JiI ture .f E1C 	 arii Lr iia*	 reira))v.'	 p trn/i [	 j p.r ct oi 


aiiaiuriit. All iiaei1n, ac1'.ufltn ' a 	 (at}t#r	 t.mti	 f I	 • tM r*ect t•	 'aj	 roiiat	 al	 h •. y 


(a) r-;!3i(.Lwe1 ljoL&11 a 	 • 1	 ta IA-SfM	 )' Le*zor tefcajrr rrraiarra1 


U1!)(.)n tiiiir Ata,Ii if zaiai11irn 	 at a rri1] a.i	 a	 'iri	 ait,	 *1 ii	 txki	 a , 


til(.tlfV Ljjar	 f LU 'kai trriatia a an1 aif tr •,ua.xtitv .f	 aste iatiiz1 ta wh 4i Lrnc is	 Sii 
(! *iiitity Jiu&11 t,e1t/,/C	 /	 j	 J wr c-rnt (a)f the arir..uMt	 f wazt	 Ia tra1 ri tug frc 


tiie	 - #4aj ça)r1i1a: -i 	 fl(.1	 iTöL)I(i WiiCai lA. ' .	 cMicul)t1 ii	 tIi	 at tti	 ti	 rf $U(	 tIfli	 ti.i(iita. 


Is *.r i}*i1	 3Vf & >icas4	 t	 a	 atter t	 aate a	 ch rii a tcr liii wiittii t® rrrq r	 M j	 a 


tlty anal a	 tti'	 in rati'rai a)! 1uc!a	 iris1 aiai '	 aarteiair. ,f iu k wate z*t r 	 1 n't s' r,-iii&a v.d ska11	 ,	 a 


atlute ir®hrt\ •)f tJ	 wMer .f	 e	 rMau	 Uafl ' 'hicii a	 yia	 j sta . 4 witxit fur-th*r onv'y-
aru'e, ' r- ei ax•x1 ci*r	 f all (al1AtUiik	 (I)f th 


IA*3'S ju aI at *MI	 t,aj 1Ll.31irig i a ki1iiit, avx taiiuiig, @*iiiztg1Irq, aiiL@estaw, 
ui , ii	 c(.4ti	 cutiiig w'it}i ripect ti wa.i	 a terial	 a*11	 \iia1	 a a	 tiijjg. Th	 ' a	 a 
tii	 }arArapi 12 aly t .ra.it	 iteria1 fr®vi ®rts ii	 • ixi a •a U ®wr	 •	 erat.I	 L.e, Les-


- t, ka v e iii ® r I g	 i rn r t w a.z te 'ia teria ru1t iri	 f r . a (	 1 !1iU 1 a	 tW ta 


ici 


It LI	 a	 r4 t	 Ft	 I 


L:Tay4	 ffàY4L—	 *'	 '*F 
k4rk ( rrr,1	 In Prars	 y1r	 LeM 


t(	 •4'e;it iai	 jj typj1	 . igai	 pLskkr 
Jf(r m	 •Yf tM is 


__________________uIE1 I 
T	 .r	 U4 kg	 rJk4, a t	 rL	 r	 azi	 is. 


¶t4Le4.PieA aI1 at &ITI tJ[; 1 p1uIi11; i the 1ie i' t)Ii	 t	 riYMt.,	 t i i@t ®aJ	 p	 ta 


aa a	 TTIOCMeS 1iz w(kM	 a\	 6	 *W	 liii t	 vert (a)f je1. Ult Gi $j 1 t by "', 
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t (i	 U( t	 S1	 U	 slu. L&ii	 Ut 


Th b3o hy rcIt ohdll	 ci1	 co 1	 Loc 1bd1 ctAn o 


or	 oAd 1c1	 such vicc c	 rotnj3	 ©? tho 


Qr OC22	 O]r	 ©11to cir	 r ony oi? t)	 vñcio	 umo	 or 


trniiQtG1 3	 2t? rovd.	 ' 


c!c 0g cthArt 0g Lo to	 &d ror th tr	 oioti©c o	 Loor 


y	 thirty () d3yo ,ritc	 ©2 t brcth, ro1in	 or ?]1 orjacd o 


CE12 X3or h3ll c©iy th	 o?	 oo	 ord1r thit Lc	 liy 2o 


thrto, nl i2 t)	 io	 or rr	 ifrty () 1oyo oftr th	 o 


noic, thi$ 1?$&	 ll thDii	 e th otAo o icor9 wct cfl1 b	 dIo Ti mo 


rritng to	 nd whc reody o1fl b	 o	 o1	 ccio or 


bcd on a brth o1atñ or	 u1t riir or o	 2o!U1	 to	 or orr 


orcoiod by fire?, riot or thil commoto trh or or llthor cotrovro, thy o 


marioL or quint o th oi	 dy o? carrAr brkn o?	 ry or 


ru1atoa or	 r2rc, war, hther d1d	 or iniot, ct o?	 or oy 


yo7id t cotro o	 whthr or ot o	 nur o th oro	 mdl	 or imo 


CM coWd h	 oro or	 S 


Lc2 my t X7 t	 rr thc	 by eictnj id	 Lcor 


11 thero?, R,1d from	 oftcr th	 1w haU b r1eac	 rvd fro oUI 


obligtionz nd )Iiobffity hruGrD	 oit o ©r iim xiiy	 y c©	 with	 o 


prmi	 or thc	 rc\c o 1c	 Iri&B	 irar, ct o cco1umt I?or oir1 iok 


durüii the 1i2 hreo? n1 ct to irmAt 1or to rov tatha	 ccoM	 with th 
oo o2 Prroh	 roL Xc miy t &ny ti	 cftr th urrdr or riit	 o t1c üc 


rrendr th riht	 prvil	 rerr to n Porrci	 hro2 Meh or	 oc y 


i	 nd tndrini to 1o3or ct Wtt	 thGr, 31flid frora	 a2r ci	 1nJ11 


r13d rind re1ived from ll ob1itño nd liabiliti with rct to or	 y s ciy	 itd 


th obov d!8cribd rcmo or ch rihtc or priio or th	 o zch rtc or vfi1o, 


cct o • count 2or	 maL	 y jyrto ccrud w?zi th li2 o2 ciuc1i rc	 ?oir 


Grd thGrof. Tdr oi? th a2OaILd ro y md by	 to 1aocor ci 


iritr c oirth i Parr	 1	 rco? or by	 cit	 t	 cx	 th Jck, 2	 , o 
QCtflt a	 ent or Lar to rociv	 virt3 


All iiiotfio	 o1dc1 to T	 iw i	 ri	 o,	 otrc 


rctr'I 1Qil o	 ddrGcc	 olloinc wt1I	 or cbro	 a	 c 
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TAT OF N)W YORK 


' py of	 . : 


o thic 1QI day o	 AXWt	 , i5 fore 


- . - -	 -	
rolly known to me &nd to me no to the


ie Wthth ncixned, who, being by me sworn, did depose ind say, that he re$ides at enrsy1vari Ia 
.-.--..- -	 , County of -	 aut1r _	 State o	 and that he 


- 


the 1ecorL within-nalfled, knows them,	 to be the 1eCOrO who th deccribed n QR%d ro	 t


w1tTin instrument, that he was present and aw the aiid 
L'uLJnpton 


eecUte the same, and that they, J9, cknow1edged to him the ciid tG__1X-i - 
that they, 1e, the said 1esors, executed the aame &nd that he,)dd _____9 
hreuon subscribed hi name	 a witness thereto. 


y commission expires	
,/' 


----.- -	 ccubI;c i the So o* . V.	 --- _ 


	


Ora5ioly i8& • F3d in k.	 Notary Public 
co U r. ? 


Comm:ss;on cO";' V. 30, 19.
f1Y .	 -	 - .- . --- ----- - 
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- ft_ CEWD 


At\R2C)\S6 
Th AOtJT, m& amid	 o t /7 T&f	 1cr oi? .4 1 W T	 , 


by	 W I £f I	 S 4/ 'Só'	 5J1L	 .. 


o?	 cJi	 County, Stt o /I& W f61 


of th first part, hrinftr refrrd to s Lor, d OBT S. tA	 o2 Go1ur g PDO3 
tin	 authorivd ent 2or	 ro o indivithi1$ ictnj in their ocn bbo md dntS	 fth 
rmnt 8S THE AR1CAN SYNDXCATJ 9 rty o th coid part, bne2	 o Locz. 


iic


I1®I1F2 
That X.sor, 2or nd in consideration of the rants, covenants nd condition3 brin rd to b 


id kept nd perormd by I, hs 1esed rind let ind does hereby 1ese nd et unto Loce ?or 
proecting nd xnining purpoe only, the following described premises owned by Le&or d itwit 
in	 Township, d1	 i	 Coy, 


ñ1	 )'aRA'	 S7ATE	 ,tjt 


	


/M1	 S/V 


c4'Te%2. ilo#14i 4L1cTI# 


wEsr: AION 


CoNTIiy /NQ	 2-to 4cflE5 41Oi	 oR L$' 


wMcb Xnd re herein re2erred to	 The 'LId Preco." 
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Tic Q?Kt. ñ3 td1Q! to 0	 OC	 t 3	 to Lc2 QIU1 o 
od	 iiht inid jiil	 ii o	 iI kib oo©haIy, tothcr th	 ol? 


d ñictoll	 c1nty d till michnry	 quñ)i	 ory or awt 
O!Thc1	 th orc. 


Thp ac cojwyo such cra	 d rt o or	 ary 2or rooi ?or,	 ox 
owtthC EflT in or flQC ifl 3	 11ai, or oratn	 il1 o ccñd 1ad. Lc	 aiIJI	 riijI oI? 
TO to ad froi FJiy $ac	 rcoin	 Iu	 or mi	 omoc cr cirrc1 c azl 
ablic hi!hoy. Lcc 9 hovor, c1	 oi roy fto ü 2ro aiy o	 or	 i cQI 1Ioi, 


3id hll k	 oil citc docd1 on cuc1i port o	 d prej	 uc by ñ. 


rsIiieiI 


	


Or3 mi	 2ro th	 cd rmic	 y b	 omd rrc ff©r icrt 
OGF iridc 9 	 rtIy or a coctio	 rith other o	 Xccc cy 


2or mithn uck oro they bnll b 	 hd nl aoyEI oid th	 rco'rGrobk o1 Cp!Q 
cntrt- and zinc cuhid coatrat ca1cad o t bi o? n % rovry i th oc ? 
-	 % recory ir th cic ol? kad, LKd in ccordanc wfth 	 d 
rn	 , r-	 13/:$	 itrict	 roctica1 ad eict cit t tA	 o	 ot	 iJ1R. 


Lc shall hvt t1w ritht to rct	 iitll ll cry buildc trooyc,	 o 
qiuA mnt oi	 id 1d or th	 rio	 o	 iflin, coiin or orc	 ?©r ri 


Ixet 3)11 or mGd threfro	 d Lc oc)1J 1v the right to remo tI	 t thc 
thiA kci, or 7fthIAR% cthi (ca) noth thrtr. 


5. TNOJRTXNG OR EXNG O)FJ 


shU hv th privi1I	 o? rxiin or fro	 id bi throujh	 © bido oi 
13Ed in th iri, nd th privi1	 of milln	 or orc tr	 oc1 oro i	 or 


fflB 1Otd uo such	 Lzc	 U 1lo	 tki rM1	 o raiin or	 ?roj 
nd hrouh hb or inc1nec which	 ec ow or driv o th	 cd pric 2cr t 


01? worn	 d o2 milli, din or othrwi trth	 or i A1J10 or ko 1c1 
th kd	 Th riviIc^ rrred to th kt rcdin	 hc1U1 owr	 hc 
tiog , by efraio or othri; o? th bic. ]For cny riod ftr such trküti© dr	 t1x 
fri (cL) riin throh ha2t driven on th &mid prm	 or throh oi	 o 
nce o? th dmcd	 orc c1uiv1y from otr 1d ü	 th i&cr c iio 
(b) milli, d0n or othri trth oi th 1mi	 or	 fro 


nd3, or (c) do	 both th) nd (b),	 hcJU1 y oor ct th ret o	 t Th irijht to %113	 Uicling or e1ortIo oini eictn iu &c Tbc 
O th3 k	 thll o rviv	 or co 10 oc	 o, 


	


y b2 2C317 or coivnit or ny	 coctd with th or or or ocrr. 
th	 rrinb2or o tk cotrnry notthciIjj 9 X&cc	 ll h	 th rii	 o	 oiy @ 
rorty ud n co©tio with th	 oi?	 rihO oi1 rivUkc ii?	 o 


i2C	 tCG3 O hc Irroh	 (3) oI%th3 o2ter t1QrR8 0 O3O ?	 co 


©__ © - 


aor©rj ©i	 ©°D 9 


C. 1P131	 © 


. IPo	 o	 ?e'IPTy C tyfl 
&>:1 


0;	 og @ 
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.	 -J	
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which 23 h13 %Ot rorm	 ftt	 A. iL or C. cch oyt o	 ccidcrd dvc royy 


in3t zubcquet royiIto provk1 2oir n	 orih o2 thic kc; o'idd, howevr, thc if Lcc 


terminates this	 prior to th ezirati o? uny ork yor	 o!U oy ]LOrS7 1 


or ch month xrini such work yor thiot th 1c w in	 nd	 ct. Xt i undertc1 


howvr, thcit 1trnitiv ), C nd D cdU oy b pp11icob duiris 	 tht 2or wowx yco ? 


kac, i.c. U to 


.	 i. It i further ajrd tkat in th vnt that the 4it yi	 . mrt h1 it eiiiy t$ 


during tht 1i o th 1	 d, Los my	 wo o o 


thid or pymt in lieu thrco under this 1e until the id price qu3 or icC	 1L 


c2t pr pound, but such citio o worL holl ot cd a riod of or (4) yir 	 ny o tirn. 


7. XNZE DAAG) TO P1iIX1 


Lac £3hDil cover or ccE i11 proct holes, and shall do no more &ne to crops oi said land 
than my b nec&ry and shall py all damage to growing crops while proctni. Xn c the or-
ties hereto shall not be sb1 to re upon the amount or vtnt of such	 th cin oll ba &' 


Varmined by arbitration, the Lecor to select one arbitror, the	 to celet one irbitmor, omd %


two ctrbitrator o elected to et third Titrtor. The award made by id rbitrQtor hll 
binding and conclusive on the jartie hereto. Should ny well now regukrly ucd 2or wQtr O%1y 
on the premises be drained by mining operations carried on by Lee, Lce aree to 2urnh Loor 
with e new water supply equ1 to the eitini writer supply before mining oprition were cirrid on. 


Le5ee agrees not to sink a shaft or erectS a plant on the deanisd prvc within two hundred 
(200') feet o the present main buildings on the demised premis. Lssee agrees to uport nil sha2t 
rind drifts when in its sole judgment it appears necessary, and not to remove $ueh iuports without the 
written permission o L2s.or. L3ee shall not be liable or damae in event of caving of &iid Jesed 
preKniaes or any portion thereo2 by reason of failure of supports or illrs left to 	 jort the &ome. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record o all ores mined from the leised preniicc and o2 ]1l 


calculations relative to royalty payments hereunder. The aid records my b insted by Xaocor et 
all rea3onable times. Xt is further agreed thit Lecce will make avrilible 1or Lszor'o in&ict ion, cit X 


reasonable times during the term of this lease, information as to the location and footage o2 each hole 
drilled on said land. At the termination Les,ee will 2urnish a factual record of any holes drikd on th 


Land together with a map showing the location of such bol. 


. ROYLTXES 


A. L1 
Leee will 8Y to ]Lsor, a rent or royalty, the oUowng: £itX44L pr cent o t mrixt 


vclue of such recoverable lead nd zinc concentrates, from ores mined from the lecd premiceo. "Con-
centrate" or the purposes hereof means the salable zinc and lead sulphide minerc recoverabke, o 
determined above, at the mill or concentrating plant where treoted. "arhet value," for the 
hereof, when used with respect to lead and zinc concentrates means the price estiblihed Lo.b. care t 
the mill by reponzible buyers o2 concentrates o? o similar grade and kind produced from or 
and milled in said district and prevciillnj nt th time the ores rtre delivered to the inil 2or tre3tment. 


. 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, b?ore mfflint3, .b 


weighed and ayed and the net recoverable pyrite concentrates calculated in occordnce with werj. 


in& sampling and concentrtAng methods recognized in the foresiid district 	 jrctical	 c?i?i


Qt the time of receipt at the mill. In ouch event Lse holl yy to )or a royolty t? 
jr cent o the market v!ilue o ch pyrt concntrite from orc from th dmcd 	


e


value" or the purposes oI this prarQh, iflEI3&ilCh a thr k no OCtb1Ccd rr1iet 2or cl 
trt3 in said dLtrict, means th 	 nount ?or which Lescee is oble to cl1 ch concentrQtc 9	 33 


:tt the mill. 


ic. OYALTY PAYUTS 
1oyctlty ygnntc ho1l e mcde by th Lcze on or bor th kict dciy o? c1i	 dr


or fl orec d2livrd at th mifi during the prding crlen&r month. Royollty or o 


thic rJr2ncint hll 2 	 d (ct) o Loor t 


or () hdll be decid y Loc
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t iriig	 1k	 igty	 a 


	


e4iSt3	 tA	 1ii# 


][cDr oh	 no itot	 GY	 CY	 or cilr 
Unftd cto Gvrt or y	 cy thro ith ro	 o or	 d mrci 


rii%i	 3	 10 royalty	 ill 1 rid o	 y such	 rvd by 


L3c 3hniJl	 th rAjM o &1 y rch, tthll	 or other ct	 terthJ1 (hr2r rr1 
to 3$ " y t ctri1") ru1th from inim or fflini or ro th 	 o10 co 
h3v th ritt to u, rñthout cor	 oo irnath o2 cuci rat 	 eriaJ1	 fit tiy 1co	 2or ñ o 
1aliw:3. 


x c	 o?	 y	 o such	 ct m&i1L t	 theiI jy to ccor, t t1	 o 
ndr month,	 a	 ir ct o the bo1onc o2 th pro	 o ok o2 ck sac 


curn th	 C fl r noth, cftr dtthctin th coot o? hiJUn cdn rara 2o cir 
cllA, trniorth	 aid d1ivrfin ouch rtQ	 d y tcx o2 y 


on cuch	 mir1 or iured by th rocd o th ak o	 ch	 mtri)L	 5? 


cuch wti mttrith h	 n comni1d in toil it	 ffli	 mt 
from or from other	 Xc shall, a th evt o i 	 from cch	 ir o Lor t 
proportioi o	 r ct o th bnce o? th prcc 	 o caI i2tr th 
inbov re2'rrd to	 ount of wt materi reu1thm from or 2ro th 1c 	 ñn 
such tocile t the thn o such aIe i to the nth 	 ot o2	 rfa1 i ueh 
such time. When m&kin jymnt	 orid, Xis shrill ftarih X&r with	 tt
forth the proced of ak d th cct &1uctid. 


Xn cs Xioor diro to remove, b2ore trmintion o2 wazt mitcirfrJI cAXd t a ffl 
o Xise, it may do o upon rqwt to 	 ubct to the ollowin: Lee miy i,tpos such rgu 
ktio upon such reov1	 it may de	 ceciry.	 will oti2y X.or c to t	 o? 
wte rnttth1 ru1tng from or from th 1d prmo d unsold which Loc 	 o 
tockpi1d at the time oI	 h reqwot, nd )cor y rnov uj tOftI)7 /5	 / ir	 © 


amount. All hnd]in, Eiccounting or other cct o Lo	 with rct to wbte dricJI rhich	 y 
o removed shU b paid to	 by Loor bore rmoviL 


Upon	 o milling t a mill it ct which wct mittri1 i stothpild, Lo oh 
notily Xor o such trinition nd o the uttity o wt mxtrk1 to which Lor i	 ikL 
quintity haU Puiry /5 ,)	


cent o thc amount o2 wt	 tri&t r1ti from o	 1?r 
th 1xwd prri	 ndI uso1d which	 c1cu1t i o toci1cd t t tinie o? ouch trioü@. 
Loor ohall hv	 ried of two (2) yar ter th date o such moti bi rMch to rove auth iiac
thy nd nt the vjpirition of such )riod ny portion of such wte mtriI mot co rovd bll b 
gibo1ute roJ2rty o th owner o thc prami üon which the re i tord, without rthr 
1nc, fr	 nd c1er of i11 obligations o2 this intrumnt 


XI'$ judnt nd dciio	 to hnd1Un, tohpil 	 oio, cori 
rind cot	 ouitn with rt to	 t etri1	 ll b ft1 nd bidiz. Th	 yci	 @ 


thic Parar	 1	 1y to rcit mittria1 from or	 iiO n	 iffl owid or orotd by Xacc Xa 


	


r o hcv gb rlLb n or to	 mtr1 rtiiti 2ro or	 illd 


i3.	 YTUL POWONS 


xt ic 2urtr Qred thcit ftr 	 1rot or	 y	 o? this k	 rr	 tz 
bro'?9 th Lo	 oy par to t Lcor &W4L	 •-	 1..	 c	 a o 


r iufrd	 'rorL (r?r	 o	 A brco) 1uth	 y or yoi',	 ob it 
th'xo2. &id yrcntt bll b eoodd odvoo royc1ty ocabb oit bct royo& 
vi&d or ii Prrh o2 th koc. 


L2o©r brby ErraR1t3 Q	 ro o	 tb titk to tb Rüc kcd b	 ia Q 
t tc )1ac or jror otic th	 at ©i	 oM, b 1lio 1Ior t	 a 


ohc	 t ll ti	 dura	 12 o bic ]10 bv	 right, bat i iot OG	 aj 
ort3	 or otr aic wbiith	 b d	 d yab	 nt ol?	 Rt o? 


hib YGt L3	 3bCJll b	 to o t ribt ? t boRder t1o2 o







t L3c	 () to rbro Lc	 d 2©	 Qrtc	 O () t 13 


to &d1%Ct	 oQ from	 odO2 © G3 o	 3kJ	 X©	 &2' Y 02	 72O c? g 


kic.


Th k:c:2 rcby cir	 cot	 irw co 11xi	 cz hfl cozth	 ©zi 


tG OI	 oi	 c1t	 t	 rs3 o? 


	


O1	 EWO)1kO Oi I3I W2 OflT O itc2	 wm 


termi2d a hQ2tcr ©vi. 


. JtTU 


)I CED2 o? 2il	 c?	 to	 i1	 orm th	 iric cnI thllota o 


may	 hAry ()	 3t O?	 1rth,	 oir 


coc Lc©x•	 o?y t	 o?	 ooi	 at 1t.€c	 oy	 UY 2T1 


th(	 3 fi? t c	 i	 oir co	 thfn tfrty ()	 yis	 c? coal 


iot 9 h$ )IO OQU	 iite t t otio © Lcc	 W 


	


rith to Lcc ad th rdy hifl	 No	 ooJil	 r 


3C Ofl	 v©1tc or &1t	 @rr c	 o	 or ec	 cc 


icE by	 riot oir ci cmmotoi, ctrih ©r other )tthor coroIrGo	 @ @b 


tcs or	 RKt o1? th oin	 d1y ci carrr,	 oi?	 &by ©r 


owrn	 utio or	 •	 w r C1ar ©ir not, cC ©?	 c7	 —: 


1yol th coo1 o	 hthr or ot o like nitur o th oroi	 oir 


3	 cou hove	 or	 vc?Td. 


17. U31ND 


x	 y cit 8my t	 rrdr	 by	 cutni8 iid	 o 1c o 


)1QEi thr©	 from o	 ftr ©1 t&	 hdI	 od	 fr	 )1 


oblltño3 d &bi1ity	 u&r with	 ©r in iiny	 y	 nt wi	 oiv	 r3 
IFmi	 or he	 rci o	 ri1	 to account ?or nd 


uriig th li2 )rw? and cpt to permit Lccr o rov tcth	 n	 Ati 
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In the eveRt the pirti hereto oll iot b b1 to muully cigr ujon such royi1ti th oc 
sMil b detiiind by irbitritio; t Lc	 o 1ct on nrblirtor, the Le to sekct oi rbitrtor, 
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On thIs	 diy of -	 p	 before e cue ! !	 . 


------ -. ------- -	 personally known to me &nd to m known to 	 •t 


ne13 withth imed, who, being by me sworn, dk'! pos and say, that h rd 	 t 


- , County of -	 -	 State of -- !&g
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the 1ors, within-named, knows 	 her, to be the 1eor who i deicrthed in nd who 


within instrument, that he was present and saw the said !!u 	 o!r 


execute the same, and that Ej, the, ackirow1edgedto him the si1d 	 .1G1iZjQ.._ 
thit	 Oe, the soid lessors, e,ecuted the same and thit he, t 	 M -----EC}2L _____________ 
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Ok'	 t&wen - 


( J1 thi8	 day of	 , 19), before me came 


--. -	 peoaIIy known to me and to me kno to be the 	 it
.'4 uhin n&med, who, being by me sworn, did depoce and say, that he sides t ___j_r_ 


Penn y 1a g ... -	 , County of -	 .iit11r	 Sthte of -	 thct 
... 


the 1essor, within-named, knows them,	 to be the lessors who decrthed In nd who execut1 th
within instrument, that he was present and saw the said oger


	


.	 .	 oJo	 orr 0	 '• ecute the same, and that they,	 ackow1edged to hmi the 3a1d 


Ptt thy, -, the said lessors, eeeuted the same &ind that ..he, the said -------------
:	 'hupon subscribed his nam ns	
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T 
1. EXPLORATION AND MINING RIGHTS 


	


This vigreement is intended	 and does 1eas, let and demise to Lessee all &nd every prospecting 
and 2mning r. 1 ht and prvi1ege in	 d upon said 1ads absolute))', together with the privilege of erect-





ing and installing any Qnd all machinery and equipment necezsary or convenient in mining, precin 
and marketing the ore. 


2. BIT OF ENTRY AND SUIFACE RIQiTS 


This lease eorveys such aurface land rhts as 'e eeessary for prospecting for, developing and 
opratg any rome or mines in a id land, or operating mills on said la pd. see shall have the rjht of 
way to a frQm any place where propecti, mining or milling operatjQflo are carried on, and the 
public highway. Lessee, however, shall use oie roadway to and from any p mine or mill or siid land, 
eni ha11 keep all gates closed on such pert of siid prernias as are used by fl. 


3. I'IXLLX1G 


Ores mineL from the leased premises may be milled ad prepared for marliet thereon, or on 
ether lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 
before xrdlJiI3g such ores they shall be weighed and assayed and the net recoverable lead stlphjde con-
entrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 


and a 75% recovery in the case of lead, and in accordance with weigjg and sampling mthoda 
IN Di L,ii ,4 T- e w n ? 0 S	 district as practical and efficient at the time of receipt et the mil'. 


4. REMOVAL OF STRUCTURES 


Lessee shall have the right to ezeçt and install all neceisary buildin, tramwcys, mnchinery anl 
equipment on said land for the purposes of mining, mi'ling, cleaning or Qtherwise preparing for mar-
ket all ores mined therefrom, and Leseca shall have the right to remove the same at the erpiration of 
this lease, or within six (6) months therfter. 


5. TRANSpORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said lane through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or othrwiae treating such ores in plants or 
mills located upon such lands. Lesaee shell also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premiaes for tle pi.rpoe 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shaU survive the termina-
tion, by expiration or otherwise, of the lease. For any period after such termination during whih Lesae 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores anclusively from other lanes in which Lessor has no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ore eclucively frorp aMch other 
lands, or (c) doing both (a) and (b), Lessee sha1 pay Leasor at the rate of 1$ 4 per year. The right to use underground inclines or exploration openings existing in the eised premises at the 
termination of this lease shall also swvive such termination for so long as the use of any of 


the same 
may be neceosary or convenient for any rninig purpose connected with this or eny other property. Any-
thing hereinbefore to the contrary notwithstan.d ing, Lessee shall have tha right to remove any of ts 
property used in connection witi the anarcioe of the rights an d privilegec referred to in the la four 
iecedin.	 sentece of this paragreph within sin () rnonth after tand?ring a relonce of tl auie. 


_iJ . Tll©G 


. iDVACE ROYALTIES Al'D WOlç RQUIREM 


The paz-ties nwtually ar thc Loa- , , an cspt as herein otherwise prode4, ench year du$n 
tle life of	 agre bgnn,.. ing	 ,	 (herejnfter rfr 
yecr") ahall ; 


A. Peforn nin,. in work on the premsec, or 


. Drill e plorntory core hola, or, 


C. Propoct geophyoieally or geochenicdlly, or, 


D. Piy the um oj 17 C Miiy ) o or begore the eipiration of aiy 	 yr durjiag 


:	 I	 _







which Lessee h not rfoird	 A. B. or C.	 yt to o couiderd dvc rorQ1lty 


iint s.abquent royItiec irovi1l ?o ixi Porh o? 	
odd howvcr thot i iEioc 


terminte3 thLi 1ae prior to th	 irition o ny 'ork y&,	 II y	 oorOJ	 AQLT F 
2or each ioth durine such worL year thit this 1e wa in orc	 et. Xt Ic	 oM 


howvr9 thot a1trnative	 C ciiiid D	 ll on'y b pp1ic1e durin th rot goiitr oi 


i.c. Uj	 O 


)Z. t iz 2urthr rd thc n tke vnt thct th ñJi W	 i N	 nrkt o111 ot cy th 


during th li o? this 1c	 flf iL VE cent& jr und,	 my dion	 ©2 


zind or IYment in 1icu	 ro? wr this 1	 until hc £3td1 ric QUZ or c3	 O & 


cnt	 r ound, but such cooation o? work ChIII not ezcd i rcd o ?our () yir et ay once th. 


7. ]XNDIZ DAGiS TO PX 


Lcc chll cover or cc cll proct ho)les, iid hll do no more &ma to croj o caAd 


tkkEn my b nccry end hU jy 11 dmge to groin • cro while prcctni. n 


tiE3 hereto holl not b b1 to or 	 apon the amount or 	 ©? ch do	 th cn o1o]11 


termined by arbitrction, th Lcor to ckct on irbitrtor 	 Xacc to 1ct on Qrbitic©, od 


to irbitrtor o c1ctd to	 ct thfrd	 rotor. The rxrd mid by cd orbitraor hc 


bindini nd conc1uiv on th parti3 hrto.	 ou1d ny	 ll now rgurr uc	 o? 7O? OY 


on thc prm	 b drind y	 o2rtion cirrid on by	 to	 L@r 


with new wtr upy	 to th	 tthv yar su1y b2or miiint or8tion3 


etgre not to sink Ohcft or erect	 1nt on th dvn	 ith	 o 


(OO') et of the prccnt xniin bui)1dinj on thc dmthtd prtmis. 	 to •	 ll oc2t 


nd dJri2t when in its	 udimnt it appr	 ceiry nd not to rcmoz such co3 


written rmision o? Lor. Lc	 heiI1 not	 lioble 2or diinnn	 in evit o2	 o? xid1	 c1 


prmi or iiy portion tho? by ron of 2th1ur oZ uiorth or pil1r kft to uor 


. CORDS AND REPORTS 


	


Le orees to keep an iccurit record o1 t11 or znil from the	 cd	 1 c oU1 


c11ckAktion$ re1itive to royalty pynnt hQrmdr. Th £ziid ror my b lcG1 T )OCo? Q 


u 
roK1b1e times. Xt i furthcr rd that Xaoc will mik veiJlnbk ?or .oii"o i© o oJUl 


r&onabl times during the term o this 1cc2 n2ormtion 	 to th Rocction nd fcoc o? oc hoI 


drilkd on oid 1ind. At th termination L 	 will furnish fctui1 record o2 ny	 rJUd oi t 


Xnd together with a mp howiii th 1otion of such 


A.	 ,. 


L3Q will pay to Xor, &s rent or royty, th 2ooñic: S1L4-4L pr cnt o t	 oit 


va1uc o? s%acka rcovrbk 1ed ind zinc con&ntrate, 2roi oro mined from t kc1	 ik3. 66Ci' 


cntrt" or the purpcoo hereof mn th a1ib1e zinc nd lead u1id mirB I©vGrk, co 


dtermid above, it the mill or concentrating plant whr trted. "rt va1u," ?or t1 


hreo2, when	 d rith rect to 1ad ndI zinc concntrt men th jric ctblii	 coro o 


the mill by rponible buyr o1? concntrcatc3 O	 imi1Eir	 nt1 iszd roccI from oc 


	


nd milkd in id district nd1 revailn ct t te tk oro re dvrI to	 mifi 2r 


Xn the vnt that	 ekctc to rcor jyrit concntr3tL, th or	 ail, !2or mJU1I 


wijhd nd c33:1yc1 o t nt rcovr&ib	 yit concntrit cku1t th ccor 


i2 E3lmhng and concntroth mtho1z reconizd in thc 2orid 1Otrt	 ro11 o 


at th timc o rectit it thc mill. itn oh vt Loc ohoJUl 	 t L©r ci	 c? 


	


r ct o? th mcxrt vath o? oiEic1 yiit	 trQt3	 oro from th	 cl 


vQh'9 ?or th }ur9©o3 o2 thk rcajio,	 th	 l no	 oirx ?o 


trto in cQid dktrit, moc th	 ount or lc	 i	 to c	 uh 


cit th milL 


}.) ,c &I :	 ;rerpM ._1Y	 ITtij	 e	 it '43	 1 


&1IE.))ri 1r I '	 the	 L.• &ltv i)r 


or () ohiall	 d3lG;1 y LJc2 lii 


1a1 o?
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8nk s Lor ny in wrth ciok (iuch &k bin hby	 cthud n et o2 Lor o 
rciv such piyment, ind dipooit n th oiJ oidll	 dm to b j9ayiient to Lcor). 


L33or hEJ.1 have no intrt in any ub3idy, bonus, premium, or imilr jpyment mcd br t 
United Stat2 Government or eny agency thereof with rect to or cind minertth mined from th 
prmi	 nd no royalty shall b piid on any such payment received by Lca. 


. ocK AND TADLXPS 


£3hall have th right to ll any rock, thiJin or other wte mcttera1 (harthtiter rrrd 
to a "wti m8tc2rial") reu1ting from mining or milling or from th 1eed prmij. Lc iha]U1 co 
have the riiht to u, without chirg, o much of uich wazt mtria	 it mry dAr for itc os 
purpc3. 


In ca of 8ala by Loc	 I such wte mtra1, the Lc	 ha11 pty to Lor9 ot th	 d o c 
ciIendar month,	 r cent of th bJt&ne of th proccd o oale o2 iuch wcic	 ateEiaI 
duthg th preceding ca1indar month, after deducUn the coct of handling 9 OXiJJ rperi 2cr &r-
ket, £J2ffing, trnporting, snd d1ivering cuch wct matrin1, rind tiny taio o cny ntur ccjaj 
on such wsute m&iterial or measured by the proceedn o th a1e of such	 m&tria1. Hovr i
such waste material hw bn commingled in stccpil t a milling plcnt with wut makri1 ru1tii 
from ores from other 1nds,	 hiU, in the event of aIz from auth to©kpil, pay to Xcor th&t 
proportion of 1r cent o2 the bi1cnce of the procd o2 s1e, ufter th deductc he-
inabove referred to, az the amount of wst material resulting from oreo from th ktd prmiuj in 
such stockpile3 3t the tinie of such a1e is to the entire oiouint of wet miteria1 in such tcbpilej ot 
such time. When making psymenth as aforesaid, X.see shall furnish Leisor with a sthtment tting 
forth the proceeds of s1e and thQ costs deducted. 


In case Lessor desires to remove, b1?ore trmintion of waste mtterfrI tochpikd t i miJil it 
of Lssee, it may do so upon request to Lee, subject to the following: Lessee may imposte such regu-
letions upon such removal as it may deam necessary. Le will notify Loor	 to the mowt oi?
waste material resulting from oresi from the 1ead premises and unsold which Lc coIcialnt 
stockpiled at the time of such request, and Iicor may remove up to//iTy (5v'7) ir cent o 
amount. All handling, accounting or other costs of Lessee with respect to was'e matial which mcy b 
so removed sh11 b paid to Lsse by Isor before removal. 


Upon termination of milling at a mill site at which waMe material i stechpiled, Lec chall 
notify Lessor of such ermiationand of the quantity of waste mcterial to which Xisaor i entitkd. S 
quantity shall be N4it 7y ( 3 %) er cent of the amount of wiste material resulting from or fr 
the leased premises and iknsol 4rhich Lese calculates is so stockpUed at the time of iuch termina. 
Lessor shall have a period of two (2) years a1tr the date of such notice in which to remo''e such cjwn-
tity and at the vtpiration of such period any portion of such waste material not so removed thall 1 tie absolute property of the owner of the premi	 upon which the same b stored, without furthQr c-
LflCt2, free and clear of all obligations of this instrument. 


Kd3ce's judgment and decisions as to handling, stockpiling, zipportionix, cominling, aMcatn, 
sale, and costs accounting with respact to waste material ohll b final and binding. The provi&lonj c 
this Paragraph 12 apply to waste material from orea milbd in a mill owned or opratd by	 L-





oor to have no rights in or to wat material reoulting from ores milled elcrhcre. 


13. ]UTUAL POVXSXONS 


ft k further ard that aftcr th firot 2our worL ytiro of thic kac rferrcd	 in ciraa 0 
hereof, the La.gec may pcy to the Lor &IL4L	 -	 iar ai ac,r^ in s required mining worh (referred to in Parctrah A hcro?) during any woth ycir, uyobl at th 
thereof. Said payneinit ihnU b considered advance royalty applicable aoint ubcqut royalo vidGd for in Paragraph of thic laiy. 


I4COr hrby carrantc and aro to d2d the title to the lnd leacd hrin	 © 
that th3 kac or propr notice thereof 1i put on	 ord, but no later thcn 
and	 3hthl at all tirn during the life o2 this lac have the ritht, but i not obM	 j mortja,eo or other lian 'hich may b du and yabl in th event of 2nult c? ayi	 by 
in which event Xc shall b mthro-jattd to oil the righth oi? the holder tharo ad 	 alo
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CMy of	 -	
s. : 


On thIs _Qth day of •uSt. -	 before me came 


	


- pronally known to me sand to me known to be the ucib 	 t-
ness within named, who, being by me sworn di 4eoe tnd say, that,.he resides at 


	


But.L8r	
terrnsvJ.vania - , County of	 State of _	 and that he 


th4 1ea.ors, within-named, knows them, h!3r, to be the 1eor who is ecr1bed In and who 	 t 
wiihin instrument, that he was present and saw the said 


execute the same, and that they, hacknow1edged to him the said 	 MCorxtj._
that they, JO, the said lessors, executed the aame and that _he, the said 


thereupon subscribed his name as a witness thereto.
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oisaIIy	 { in £t. LWeCO	 Notary Public 
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1. EXPLORATXON AND MINING RIGHTS 


This geement i intended to and does lease, let nd demi to Lcee all rd eve'y rec% 
nd mining right and privilege in nd upon said lands absolutely, together with the priv1a p ect 


in and installing any and all machinery and equipment necessary or convenient n minii, prQce 
and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RIGHTS 


This lease conveys such surface land rights as are necessary for rospetin	 avelopng an 
operating any mine or mines in said land, or operating mills on said land, Lessee shafl have the right g? 
way to and from any place where prospecting, mining or milling operations are card on, and t 
public highway. Lessee, however, shall use one roadway to ond from any one mine or mLU n ad land, 
and shall keep all gates closed on such part of said premises as are used by it, 


3. XLLING 


Ores mined from the leased premises may be milled and prepared 2or ririat tereo, or on 
other lands, separately or in connection with other ores, as Lessee may elect, providad, however, that 
before milling such ores they shall be weighed and assayed and the net recoverable lead ulhide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the cs of c 
and a 75% recovery in the case of lead, and in accordance with weighing and sampling methods 


z,v A . M 4 't .:	 wAiDS	
district as practical and efficient at the time of receipt at the mm. 


4. REIOVAL OF SThUCTURES 


Lessee shall have the right to erect and install all necessstry buildings, traniwiys, iaclnery nd 
equipment on said land for the purposes of mining, milling, cleaning or otherwise prep&ing or 
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the eriration o 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAiSING ORES 


Lessee shall have the privilege of raising ores from said land through Shafts or inclines on ger 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in pIan or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for t purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants loeted on 
the leased premises. The privileges referred to in the last preceding sentence shall survive the terna-
tion, by expiration or otherwise, of the lease. For any period after such termination during which 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on th our-
face of the demised premises, ores exclusively from other lands in which Lessor ha no intereg%, o? 
(b) milling, cleaning or otherwise treating on the demised premises, ores eicluaivelr 2rom such gr 
lands, or (c) doing both (a) and (b), Lessee shl1 pay Lessor at the rate year. 
The right to use underground inclines or ep1oration openings existing in t?ie leased premize a the 
termination of this lease shall also survive such teunination for so long ns the use og any of the come 
may be necessary or convenient for any mining purpose connected with this or any other property. jn y


-thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove nny oi? it 
property used in connection with the exercise of the rihta and privileges referred to in the bt sour 
preceding sentences of this paragraph within sbz () months after tendering ra1eae of th 


© 


c,	 VNCi ROYALTIES AND WORK REU1QNTS 


The rtl3 muturilly rgree that Loe, xcpt r herein otherice proi1a	 eh 
the life o? this arement heinnIng L&LLMiE&j - T/i ,	 (hereisr r?.. rd	 j 
year") nhall: 


A. Perform mIinl worh on the pxemicc, or 


i. Drill rpRox'etoq egire hol, ox', 


C. Pro6	 bCCE3fl or @homil1y, or, 


D. Pay th	 axx 0g	 4 iS o	 fo th orircitlon o cy	 rr







which L4se has not perorm citi A. B. or C. such payment to b^ condered advnc royty 
ainst subsequent roya1tie providI or in Pircgraph 6 o this kic; provided 9 however, that if Xie terminates this lease prior to the epirtion of tny work yetr, Lessee shall ay 	 OØ'5& O ' L 4I'$ P or each month during such work year that thL Ies wis in force ind ect. Xt is under%o	 nd 
however, thit aIternatives B, C ind D shall only be applicibIe during the first tour or1 roro o? t 
1ase, i.e. up to 


E. It is further zgreed that in the event thet the 4YE W V'O R'	 mirket hU it xiiy ti during the life of this 1e 	 drop	 ow7i	 cents per pound, Lessee mty discontinue work o	 ythid or payments in lieu thereof under this lesise until the sthd price equ or ecee ThfL? t t i 
cents per pound, but such cesEtion of work shall not erceed a period of four (41) years 


sit tiny one tiie. 
7. XNIXZE DAMAGES TO PRIS 


Leee shall cover or cise 	 prospect holes, and shall do no more damage to crops on siid lend then my be necessary and shall pay all damage to growing crops while propectthg. In cise the pair-ties hereto shall not be able to agree upon the amount or extent of such dsinage, the ime be de
. termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, onI tibis 


two arbitrators so selected to select a third irbitritor. The award made by said trbitrtor LthIII be 
binding and conclusive on the parties hereto. Should any well now regularly ucd for water iupjp1y 
on the premjes be dreined by mining operations carriej on by Lessee, Lsee agrees to urnih Lessor 
with a new water supply equal to the existing water supply before mining operatio were carrie1 on. 


Lessee agrees not to sink a shaft or erect a plant on the demissd premi within two hundr 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such suppor without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of fai]ure of supports or pillars left to support the me. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores minecj from the lee premissa end of all calculations relative to royalty payments hereunder. The said records may be insect by Lessor at 
all reasonable times. It is further agreed that Lesiee will make available for Lessor's insjestion, at all 
reasonable times during the term of this lease, information as to the location and footage o each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drill on the 
land together with a map showing the location of such holes. 


;. ROYALTIES 


Lessee will pay to Lessor, as rent or royalty, the following: £L/) per cent o the mar1et value of such recoverable lead and zinc concentrates, from ores mined from the leaced premi. "Coj-
centretes" for the purposes hereof means the salable zinc and lead suiphide minerals 


recoverable, ss determined above, at the mill or concentrating plant where treated. "IiAarket value," for the purpj 
hereof, when used with respect to lead and zinc concentrates means the price esbh f.o.b. care at 
the mill by responsible buyers of concentras of a similar grade and kind prcduc from ores 


minj and milled in said district and prevailing at the time the ores are deliverj to the mill for treatment. 


iBL 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed end the net recoverable pyrite concentrates calculat in accorden with weijh 
ing, ssmpling and concentrating metho recognised in the aforesaid district as practical 	 ejcat the time of receipt at the mill. In such event Lessee shall pay to Lecor a roye)lty o? 
per cent of the market value of such yrite contr 	 from ores from the demi prezij. ' 
value" for the purposes of thiz pi!irorap, inmuth as there is no estiblihj mariet for uc ca 
trates in sdd district, means the amount for which Lessee is able to ssll such ncenx.a


	 ccur at the mill. 


10. ROYALTy PAYEN 


Royalty payments shall be made by the Lsee on or before the last day oi? each ciJ for all ores delivered at the mill during the preilng calendar month. Royalty or other 	 ui
this 0gment shall be palj (a) to Le3sor ct 


or (b) thcill be depojtcd by Leee in 	 ..	 '	 ..	 .	 . .. 


of	
or uc 


..3







]3anh c Loo ay in writing	 (uch EL	 in	 et 01? Xor to reiy auch poymcnt, ond	 ch 1ba o	 1c	 to 1	 yt to Lc©r). 


La3cr hdli biave no intrt n iny ubidy, born, rmiuin, or iiiiAr pyt Unt	 tct Govcrnmet or tny agency thro2 with ot to or nd mero	 iid from rni Qnd io royalty h&II b	 Id on any ouch ynt ractivd by 


L?Q2 chall hive th right to U ny reth, thiln or otr wt mcri (hi?tc	 ?crr1 
to "wt eitth1") ruth from minüg or ffli oire fro th IcI 	 Lac thc1IR oc 
hv th right to u, without c1ri, co muth o? cuch vte iotroJi c ft ay 	 2o itc ompur1c3c. 


Xn c	 01?	 by Lc off uci wt mtri, th	 hU jiy to iLacc at th	 d o5? o?dr month, &L4,ZL) ir cent oi tie	 ic o t	 o	 oi c	 oot dur	 the jrc1ing c1ndir iomth, i1tr &!1uctinj th ccct o?	 2ox ar t, fljg trirt	 cnid dlivth such	 y ti o2 oiy ot	 000b o 3uth $t	 o murd by th pr©c oi? t cI o2 th 
ouch rEtc ntcriI	 commin1d izt tockpji at	 iffln	 it vi	 tir from or from other kinds,	 thiU, in th event of? a 	 from ach	 p, to Loo )p'rortion o	 ir ct o? the baknc o2 th 	 oi?	 o	 t nibove re2erred to, th im wt of w&it materiJ ruItn from or from th such stockpiles at the time of such 1e i. to the entfr zoumt o? wt matriJ ii such tcthj$1	 t such time. When making paymeit a 2oresaid, Le	 shall urnh Laor with a sttt ettiigforth the proceeds of sale and the cct deducted. 


Xn case Lessor desires to renove, be2ore termintiog oi? ate ntera1 ct@ipiRed ct et >(n•	 tc of Xee, it may do o upon request to	 aubject to the gollowin: Ysee may impose ueh regu-
Iation. upon such removal as it may deem nece&Lry. Xcse ffl noti2y XD?	 to	 QTh©	 o? waste materi&1 ru1ting from ores from th Ieiced remie	 d uoM hich iLc tcdpiled at the tinte o2 zuch request, and Xor may remove u to /6?Tf 
amount. All handling, accounting or other cot&, oi? Lee with repect to wte mteriI which g y 1 o removed shall be paid to Leee by 1[or be2ore removeil. 


UpOK1 termination o? milli at a mifi cite t which wte miteria1 is tccLpiled Laa ci notify Leor o such termAnition and ol? the qurtity of wate material to hicb	 or	 tftt. qwntity hiU .b /P i7	 per cent of the amount o2	 mteri1 reoulilnj frc orj fr the 1ezed premiae and uno1d which Lee ca1cu1ate iz o tohikd at the tiie o2 such Lezaor shall have a pricd of two () yer alter the dite o such notice ia 'which to remove such ci tity tnd .at the etpiration of such period any portion of such ate mter not co removed thOU abo1ute property o the owner o? the premke upon which the &me i tored1, ithut ?urthr c1271ce, free. rind c1eir . o all oblig!ition o thL instrument. 


Lee'&3 jtadment and deciaioa z to hindlin 	 tcthpiI, aortioii ce nd cot accounting with reapt to wte mteria ohU be final d biidliitg. The pro© oi? thia Prr:tph 1 ipp1y to waste mtr1 from ores 1Id iii mill oed or	 by	 L-r o hQv to riht h or to waste mteri1 reuItin from ores mAiled 


13. mLJwA)J P1OWSXON 


itt i wrthr arGd that c2 t iiot ?©ur troth yero of this )lec rer	 to i icrorosj 0 hreo2, th Xce mcy cy to th 1oor L1L(-	 Lf 
reufrd mniIn	 or1 (rrc1 o i Pooro GA ho?) duth	 y or yir,	 it tJ2reo1?. &id pymeit chdll b ©odred ode royoty oc	 aot oucqug vted 2cr i PQrraph o? tc 


iL©r he^reby warircc i1 er	 to &d t tk to th ]lcdo	 u 


	


g Qt thi3 Qc or pror oti threo2 fuj ut oi	 buI iio &r	 J1jM: fLZ aa d	 hu it U tiic duri the ilife o2	 oli mortl3Q	 or other 1nj which miy 1 duG 3nd ybIie ii t	 o? d?cu og 


	


eh et Loc 3h3111 1 cubr© ged to o	 e ritht 2	 hoQr thGr61 o







t Xo&s ojtc, (c) to xibtrc Lc	 mn1 ox o	 md o (1) o 2ri Lo 
to &duct th c	 2ro ay	 m1t d Lcor w	 ny o2 th	 o? 


The k hereby rnd ^all ubizt axid run c 1c	 s&ll coatin o rct, or 


or mince upon said Iod	 iiicIu1in ouch rc1c w the orciting rafrt3 o2 thi 
ar upnd2d or cdvn roya1ti tr jciid unr tiny o2 th rovi$o hrof, unkc oudk 	 or 


terminated is hra2tr rovi&d.	 . 


1. 'ORF]XflT 


Xn c	 o 2cilur o	 to	 nd jronn the trc nd obitAc oi?	 c	 ]L 


my give thirty (SO) &iy written notice o2 th br&ch, violtioint or tIc4ot coci	 os?, 


case Lessor hcll	 dfy the dc?tai1 o th iie in ordGr that Loc mcy b 2uUy i2o	 'i 


thrto, nd 12 th	 in i ot rmdid or corrctd ithi thirty (SO) diy 2tr th	 o? c 


notice, this 1ee hEU thereupon trmnate xt the otiot o Xor, which dll b	 by ot 


writing to	 and which rmedy h&ll be ezc1wi. No oritur, howvr, oxli 1 crtl or


bud on a brcich, vio1ition or def&iult hereunr or on t filur to rmdy or corirt th oo, 


occasioned by fire, riot or civil commotion, tri	 or other 1ibor coizitroven, inthfflty to oba )lthor 


mtaria1s or equipmQt on the open nirkt, d1ay o2 crrir, brk	 of mchry or
overnzment regu1&tion or intLrrence, weir, whether dcFxred or not, ict o nturc, or &iiy other eci2ic 


byoimd the control of	 whcther or not o a like nature oQ th foroing ond whcr or ot t 


same could	 bi 2orc	 or prventtd. 


17. SURR]ND]R 


Lessee miy t ny thne ourrder thc kce by eecutin nd tendering o Lcor c cyiri	 r


lease thereof, nd from nd iftr cuch tndr Xicee hill be rIecd rind rlicvd from cl 2rir 


ob1igition nd llbffity hervinder with rjct th or in ny wey connctd with the bov 


premises or th iercie of Lesse&s xight brtwIer, cet to account for &nd m	 ynt crd 


during the 1ff hreo &nd except to permit Lor to remove t&iths in accordinc wAth th jrovi-


ion of Paragraph 12 hereof. Lessee may at any time, after the urrnder or trmtioit o thk 
surrender the rights and privi1ege referred to in Paragraph 5 hereof rhich urvhi th 1eoc, by xa 


mg nd tendering to Lor i writteii re1e throf, nd from and 2ter such tender Lo thdll b 


re1eied cnd relieved from all obligations rind liabilities with resct to or in rny wy coxnect1 with 


the eibove detcribed premic or such rijht or privileges or the ercie oX outh Fi	 or priviJka3 


cept to cccount for and mhe cny payments crued during th lii o ouch riht nd privilo for th 
ercic thereof. Tender of the edoreaid re1eic may b made by mailing ue to Lcor at thc a1ri 


hereint2ter et forth in Paragreph 1 hrof or by decitüij the amc with th 1th, if y, ot ock 


time tcting	 trit 2or Locor to reccive ymnt berwGr. 


1. NOTC1 


All nofic hrn provi&d to b	 writin £hafl, unka othrwlc	 1 mJ 


rgitered mail to the ddrec goflowi, until some othcr eiddre l	 irjaLd ci	 c 
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neo within named, who, being by me sworn, did depose and say, thot 
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the lessors, within-named, knowB them, hiEo be the 1eorc who s described in xnd snrho eet 
within instrument, that he was present and saw the said 
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thit they, _hL the said lessors, executed the same and that he, t 	 Id	 OZX 
thereupon subscrthed his name as a witness thereto. 
I2y commission 
-- ------------------OrnagUd i S. Lawreaco	


-Nota	 lie Ccmmission cxpu fr. 30, 19....... 


tG o? 


County o 


ot	 0To
	


•:I


-


1 I 


to m	 rco1cJ1br hnown o


nd 


.1	 '.f







1) 9 2 


MIR 2 6 1956 


&	 o thc / '• 37 ' ue	 r 
Q	 P2Ne C 0	 UN	 dcf	 tO6R Z Wt$ 


o?	 p?f	 Cowty, tto2 4(J yoiM' 


o thc ftrt rt	 nc2r rerr to	 Lor, tnd RORT S.	 o? GrjF 0	 rJlo !ictiin E1S uthorizdj	 for group oi? individu	 ctint in thcir own bhf d	 h to 1ment a TH A[]XCAN SYNDICATE, party oi? the eoi?d rt,	 n2t 


_G ©i i1J 
Thit Lor 2or nd in consideritjon of the rants, covenants nd coiidjtjo hn rd to 1z pedd, kp and jrformd by Lee, his 1eed rind let and does hereby 1es nd kt uato Loc 2©r 


procting rind mining puroes only, the following decribd premijes owned by Lor nd iWitQ ii	 Township,	 Coty, 41 W )/,' S'mrE	 ' to-wit: 
/o PTW: E,L 


: JoNi MUL'A7	 UMi W/;gTMaL 


U#: '84iL C. 
Wg5)1 SrrE NZ#W4y IPou)/f 
CoNTiz,vN	 /7aç	 M'? aJ L5 


..







	


.	 .	 .	 .	 .	 .	 '	 . 


	


4 . •	 0	
® ft 


L


3	 c	 -°:°	 D0 1G O	 ®	 D G 
3	 oDl RQ3	 t7	 € 


o	 D33 c7 O OflI	 fr 


__.h surt lUiitis aiai	 r	 t ,___ MTg I 
iT	 w	 atLg.i1i	 sizpit i	 t 


	


faiii 1a	 &ir 
1 1h ;i waw . 1	 '	 t* . rWy4k1I&y	 i1i	 *1ir isili 


t .bsJ1 kp *1	 t	 c.tiijc	 rt e	 it. 


__ay	 frpmT*rk*4 U:. or t 


( *flt!r&t(e	 ai:!Z'	 I! trats	 s u1* t i i,iii d	 :	 .	 .	 - 
&i;. a •7 ' % rio'i	 ri t e ca	 Lf	 ' &rit	 c(rJa)mr	 wtM *i}nzg a.4	 .	 • 


g r ,	 iW	 i j? )'	 &i1	 !ic .t at	 ti .	 :	 at 


i!lI a r t	 riZrj	 iiwTtz.	 rraWA*yg, vth4-y 


	


pJ*.i ianc. fikr tM	 ir:*f	 iiiig, ridiiLg.	 'iLi1g r øLM. ri	 • ' n.g f ' 
Icct 11E	 UIIfi t r f i	 ai1 L*jj&	 *1Mrai tit t p rn	 jam at •1 epp	 ' 
tJ11fl	 iIf lix	 tjiTttr. 


tIM* t iI3e I •	 1€hcr 
Iis	 i t ,Y	 .	 n.. iliLr ._t	 az	 i'i	 jta 
iiii1i	 j)jj. h1a['t1k	 ',t ra.isgjr	 rnr.d 
1iii tMWa!iwi.	 •'.i L1	 ._	 1:iiTa1I	 ,% .4 .	 ;	 g):t;!!&$e3 1'. r th	 re 
(I	 P	 a1 . if Mi;Ii. • l aiib - g .r .terw :	 tr*atibxiTg	 mi1ii	 iJ nt.i i.xate4 
u.	 ;	 i	 z :	 :ait	 'rvi'iie	


it I. '. vi ,_t' y *ex p .	 i't(Z.	 ..iti P :	 . j	 •s	 t;. r J*j	 •. :_iz y I!' :_ 	 &	 ih Is 
i	 . a	 I I :s	 y• ._	 & t '1 v j sIt T i e	 r 'ii ia • i	 tL'c	 .,	 tIriri.kJAI,, .jii	 IxiQ'	 : r	 '.ii tJe	 - 
a4	 "I)f	 . d!	 i	 ;.:	 .rjI	 ,	 : v e .	 f	 r.	 •.	 a r .	 r	 r.7	 .	 1 i. $rist, c 


	


) . Jllh1.g . C &i 1•!f. •. . ..	 I I	 : r t'	 rii g ' . Uit	 1 i' .	 ieriLriws .	 r'* rx1 u ii	 s	 piii 
axi&4ts. •.r 	 .1fW: 14 11,4 t&• Le;ij*L	


. 
iii	 ,p;,aite at'	 '	 ',#9	 ' ) pTe74r Lr 


-r	 r I i t	 '.'	 .	 : :.	 .	 • i :	 t .i	 a .	 ri g i i,	 tij •	 •	 .	 pr sr	 a t 


tiM,ra1I;i t 1 'M. ' f t } i	 a	 iii Jii	 rii • a 'ri	 sr s.	 tjxiy	 JW iTarn% 
w i'	 eTa	 •r '.	 • '.	 twr-	 w iiti. M Ji • : 13n ': (&fr't4*rt1 An - 
tM in g	 ? :j r I€e.f .•	 ar ;i	 t. .ttr!A'taua i n , . 	 tt i	 i	 : ite,	 t,	 L	 • ,	 ,	


U 
LP' rt	 'M	 I!.i	 r,ibitYt€	 fl	 &itk;i t •	 xiie sri t . r r Ii *ir .I	 r: v T	 rg,.r ri t, zi te	 tt... 


e-iKii	 2.u g	 jièL1:r.i s:x	 aittt:	 :	 1eI 


- 


YL ) i&1: 


C,	 c D 


w7 &o	 Cc7L?€:	 €:?	 2? cI3







$ j	 r 
r t.ry	 Ai	 ''t'	 , 


	


y w k rare aJ1 *y	
,Of	 c Mvw*bi cixg iu	 w.rk	 ir	 t tJItj	 rif a • ict I ii	 . 


r. t)kat a1at y .i 	 , (' &	 i $ 1j	 d y	 jjt1je 1uriiiig te hst L p tJi)	 1 j 7 5 9 
I It	 rthf*gw tAat n tiie ent t)t tfEW 7'1	 iraitet sjiiiy riI4hie Id	 thig	 cii	 eIWTWLV$I,	 nt* er	 Lkpaiya i.tLjre w@i-
I,	 i:ui uie sa	 p	


/2) 
tisL T ,:-	 ut	 •)f	 (.lr1 Jj *11	 f fr	 at 


	


Loc2 dba	 o' cc	 rit hok, nd oh	 o ©	 &im	 o 
t	 1	 joory 82nd	 il oy oU damage to	 ii1c rc3ymr	 ::	 o tho	 D3R	 1	 to	 th cout	 xt o? o	 1cv 
Gri3	 ly	 th Locor to ct c	 g0j	 L	 )1ct 


tz?©	 c©	 c cL c th1 o g oto. T oci	 d1 y ociJ arMo	 oo1 1z 
1c Q	 llcv c th 1ortico hc?ro.	 ©u1I oy ollI	 Q?1iy	 J ?©T 


o	 o	 b rocd 1y mz	 oratitc	 1y	 L	 cirjij o 2i 
th ci	 Y 'OQ OLP	 to	 ict	 or	 n oot	 . 


	


Lccz cic r	 o thmh El OiOt ©x c'cct c )$orat	 Gc1 rcj	 t:7 
(©)	 © thtG	 ct di bIdIThIC OR th did	 Lca	 to	 oil coj oirad r2t	 in itc c©	 udt it aao	 o rtiD31oy t 0g Lr. Lccz	 ot I )liabk ?or &cuj-jj ii vrit oi? co p	 o? cc	 )I Ok curiy portion theroZ y reocn of frilure o	 o' War 2t crt t ocx. 


0.	 CO	 AW RJPO)TS 
Lc2 oc to 1x	 n ccurit ro o ll ox	 fr	 t	 j 


CQ%a3t©3 cthe to roycity yttj	 Th oo1	 noy T	 r Lc c Q1 1Qc©G	 Xt i ?urthr cd oi L	 ifl	 L 
r3cnibb tiin	 durin the term of? thin	 2ogmitjca ao t th otio xitd	 o2 co h& rd oi o kd. At th trminoto L	 ffl umi ci 2ctci1	 o	 y I,io 'r 1ID	 ojgetr with mp oinj th ccto o? auth 1o&c. 


. OYLTX 


Loc2	 to Lar,	 rt ox rooy, th	 L1L(L<)	 ct va 02 ouch gGoveribk od	 Jc cotrt fr orco	 cI fro(t	 ccJ	 "C cThtQto" i?ox• thc	 ri	 ©?	 th cAthXe	 c nd Xd	 ©og 
at t mill o	 croti	 nt vt	 trtd.	 tr	 ''a1w," 2or thi hGrG2	 ic	 ot to 1d a	 confrec	 rj tQ ffl by rCAIR b y c o?	 ? o m&ir	 fr © JGI it	 GVOi8 Q	 e th oi j oi	 g© 


In t	 tti	 .	 iiir 1. eigia1 MI*TIig* I ar	 U	 ': nt	 C ¶I1ati	 WftL	 s-i n	 i1f iIkzig	 n .1	 <	 t r & LIrTg r4-	 1	 xs t	 aisa ifLt',i jt an p r4j	 t at	 r	 a t	 iitijl!	 WJ1!io	 Igj,	 &kia1J 6ñt* Iii- a ry&1t 
r	 t. ' f 2 ,	 v	 j . '•)f ¶l 1YY h	 t a ts fx1!I-ii ®j	 f	 U	 i1 ¶. a I ue ' i'i r tJT	 ; r- g	 tM	 ir**ra$i	 ii	 re iz	 1iT. - 4riJirt fr tr a t g W& u	 ,i .gtrg1rt	 fr w	 Iij;i a i	 t.	 f it tJ	 TirU1I1& 


r;'y	 r	 . 
a r rig t ._	 r 


	


c? fl) c3 1	 Lc=: 


.-







&E	 Lor may n writüi	 Ib	 © x 1rfl! such	 nd	 o	 ocU b &	 tc	 joyt to L). 
11. ODTZL	 © 


Lo ohQU 1iiv no ntrjt A ny cubofdy bon prcmium, or	 ilar payni	 io br Ute	 or ny ency th	 cith	 to ores aid mr	 fr@ g prü	 12I no royty hill b	 id oi y such ynn rcived by 


L	 call 0V tk rijht to ll ny rock, thilin or other w	 mtr• (hrng to 64 tc	 trr")	 2r©	 ig or iinillin or from th od 	 Lcc c2ll ck right to	 , WithOUt choire, o mu©b o? ch rct	 c i	 ziy	 2or 


ce ©f 301 by	 o? ucIi wt mriaI, the	 haJ1I y o Xor, ci ct1endar months	
pr cent o t bnce o? th jprocj oi? 	 o2	 h during th	 ca1einr month, 2ter dductin th 	 o?	 ctc©d	 ?©r iir-kt cUinL tcorth and deliverhi uch 	 rig d y tü	 0g , ctir o1 cuch wQ8t	 iri or mured by the roJ of th	 o2 such wit	 nn	 i? such	 iari& h bn commjni in atckj	 iliig 1I	 w	 ciInj from or from other Lxn, Lc	 in the	 o?	 from oich	 to	 31 proortjo O AttL.j	 jr ct oi th bnc oi? ti	 o2	 2tr t	 tio ifl&bOV2 


r2rr to, the nouit o wte mtr reu)1tjjn from or from the 1I such ociL	 t thc txi o2 ach 1e is to the tfr	 o	 mtr Axi such thne. Wh xndn	 iforesuid, JLee haII 2urni Lor with forth th	 o	 rind thc cct leduct. 


	


In ca Lor dfres to remove, b1ore t'rminatjon o? wst mtriI stcc1ilI ei	 uffl o of Xss it miy do o upon requt to	 ubject to the following: Lsse may impose such lations upon such removal as it may deem ncvj&jry.	 riJI notify Lcor a th t oo	 ©2 wa mE1tri1 ruIti from ores from the Id prni	 and uno1d which L	 ciknjstocpiled t th time o2 such requeat, and Xcr nay remove up toP/7y 6/ amount. All	 &iccounting or otbr cot o2 J[	 with rcs1ct to watt mat	 thic	 y lo removed shQll b paid to Le by Lor b?ore rmovaJ. 


	


Upon trminition of milling it a mill it it which wt mtrj ic	 oc coIUi notl2y Lzor of zuch trminto mnd oi? th quthy of wazt 	 tri to 'rhic Xirj j qUtity zth&J bafljy 5 % per ccnt o th znount o	 st mtri1 ra1	 from o fro the Ia	 prtm	 aM ungod which	 caIctj1	 is o	 t th tin o auch tji Lcor hfl have i pricd o two () yir after the date of tach otic im hich to mo oach tity d ct th	 piration o2 such prioi ny portion o such rist m&trl 1?ot o rov thll b tb bohat proJ riy of th owner o the prmj upon which th	 A	 withoflcc; 1?r and C1c3r 01? all obliatjo of this stimL 


Lc 6 judmnt and &cLion as to haid1in, tcZiTh,	 rtk© 1e	 cot accounting with rct to wt 	 teril hll b flnil d bidlii. Th thic	 1 3pply to	 Rn1ttriaJI fr© ©	 Ri	 t!l mill o'	 or	 by Lc L2c3 cr b3ve o ihtc in or to wgatc mrn r gin 2ro orc mifld 


13. UTUAL POWSxoNs 


Jro4 t L	 my oy to th Loor	
Do	 co 


itt i13 frir 	 thit aR	 ot r2rrl g© 
rAi	 or (Ir	 o & 1roro	 IA hroi?) dr	 oy orJ ycci	 ia	 o thro2.	 y1ct ch	 b .ciJ®	 dvan royaiity	 liccbb ai 20K' i1 lrcrch	 ci? t1?a 


xo	 by	 rgj d op	 o dd th tl to the cm1c	 o 13 t	 oir r©	 iiotk th?ro ic ai O1flt	 bo l	 t2 32 cbQll ig c1A ti	 durü t Xi2 o?	 fr	 obIi or ©	 j1ig	 hie1i my bz d1	 in	 cat o	 o h	 GY	 Lc;c oh I obroo	 o	 ri	 ©	 tg	 X:r oflc







	


_g	 i Ii u	 1•rrog	 . • 


	


1I&	 il.N11	 'r i'iiz as t!1oit oprang ri iritj ! tMi	 per 
a'r	 !irsn4e4	 rt*f j	 4 


a t.i


	


2 2 oiliiir o? Lo	 to	 d	 ©rm t	 cl?	 o	 ]a 
B3	 () dcro	 © th	 th, i©1c	 or 
ccic Xaoor	 t	 © t oo	 or&r tit	 y b 


c 2	 c	 not	 ©ir	 ithn thMy () &y	 thc	 © 
this )1c ooll	 tKit	 t t1	 ©? iCac,	 1 


to L;	 inmdy hA 1	 No	 hov c	 o 
bQ3 ©lnt	 oXQo Ok dUIt	 or c	 2iJ1	 o r1y or ©i g	 co 
ccic	 by	 irio or i1 cootto ofri	 or oth kr	 QbJ 


	


Qtri& oJL• eq t o th o	 market, &y o? ciirrir br	 o? cbj © 
ovcriit	 W3t	 or	 war, htr	 or io	 tc o	 ©ir y 


th coifro o L33 9 wth o ot o We	 o? the oroim	 d	 or 
s&mc	 b	 2oren or rventd. 


17. SUR)ND)R 


my it my tine zurre9dr thb 1e by ecuthg nd t&rh o Xr c 
Iese thereof, d from nd 2tr auth tdr Le thll b rk	 snid rlicvj fro o 
obligtio rind bWty ktreundr with rct t or in &iy	 y cocd with t o1©v 


oir th	 of X&s r!Lth	 xct to ccow or d 
dLRr1n t	 1ro ndt cept to rmft Xcor fto	 ov	 n	 ordao	 t 


o2 Prr	 12 iero. Xsc	 y E1 E127 Wn iftr ti	 rrr or tiM o 
urrnder ti rhtc d rivik	 rrr	 o ii Prr	 hoi?	 rvv ti 


	


and der to Xor writt& rlc	 ai froii d o2tr th tr	 oJ b 
rkad g d • rlieved from all ob1ition and Iibi1itiE rith rpct to or iii g y vcy 
th bov dribd prmi	 or cc rt oir rile	 or tb	 rcc oi?	 r*I o 
ct to cccow or nd m	 cy	 crud	 t th? o2 such rf 


throi?. Tn&r o2 thc ord	 y 1 m	 by iam c	 to X©r 
hrnftr t forth in Prrph iof or by	 th	 rt1i th	 2 o oc 
th	 ctin 83 Qt or Xr o	 oymt 


JLR	 roiG	 wi	 'rit	 hioI!1, uzk otarc	 orcç 
ct	 o th oIIroc i?oUoi	 ii	 c	 or d10 o


T


Co MUi 


ST1u JuT 
,4I/rwEi?P, flw 


. 


T 1 hkr .	 15


rt
R.•1;1 


}.l)	 x 
Trty, keiw Y4k







I	 aMf	 riit tl.i&	 a1rt &s	 T'® s1t15.	 a1	 rgwe	 iiiTcii 


;iii .	 h)Y aritrati®ie;	 s	 J!f t4	 szie &rAttatr, üie	 tf,)	 Eij4	 a)rtitrat 


	


te twc	 tt,	 1t a t)ir artt1rtr. 1	 ri,)a11t	 Y iibi arihi ' tori 


&ll he	 . -	 xt)f ths a ria*M 1) . *MbY 


1We e	 )r.i 


	


- tI ii	 yiitat. 


auria.


(c3) 


S0t o2 N	 Yo?k) )
s. 


Cozt o2


1rf_	 . _1c_	 'I 


ri'_	 ----







CouRy o? ______________


r:; .
	


__r?_	 -	 .	 _1w__ 


afl1I)1• 
t 


TMt OF N1W YORK 


County of .	 . 


o this	 d3ty of	 I 19.	 before me came	 5Lo • 


- prsoni11y known to me and to m known to b the ubcriar t72-
neB within named, who, being by me sworn, did depose nd say, that he regides at	 .	 . 


- , County of	 State of!!	 tt 


	


-	 --


the 1eor, within-named, knows them,	 to be the 1eor who i described in and who eci 
within instrument, that he was present and saw the said	 OOth


- . - 


execute the same, and that they, Ie, acknowledged to him the said 	 CJjO_ 
that they, _a, the said lessors, executed the same and that .he,	 said _9----orrlo 
thereupon subscribed his name as a witneas thereto. 


Jy eomission expires	 j	 LL	 . 
-	 -------- ----------	


c	 ........ 


	


C r.	
'":; •. 


%c%:? 01 -.____---.- .	 ------- 
I 


County o? 


OK thiB	 &\y of	 , W	 ,	 cimoil1y aac 


b2?ore i	 clnd 


o . me ?codUy xno to b _________________ Pron ud 


Gi? 


3o16	 thct they	 t 2oro	 tnwit or ei	 iro c	 t 
o2 £3tth cortto.







-.,..-


E::EID 
.	 MI\R2G953 


3	 QgQ?d	 o t1c /& ..	 icy	 4 /1 i	 . W 


	


7 3 a79 'A )t	 I	 N0 Wøz reM	 5i1f 0 WS W)7 


	


j PF2 J S 4'	 Cowty,	 01? 


02 th rot jort, hrthaftr rrrci to oc Lor, nd OT S.	 ? Gcw Pjso Othiit 3 E1Uthorid	 t ©r o roup o	 dividui octi in their o	 t212 o	 fJ orG;gflfl	 , TH ARXCAN SYD1CT, rty o th ccod jcirt, 	 hüftr	 o 


	


T©flL	 . 
Thct Xior, for nd in conidrtjon of th ranta, covnnt ind condftjo herein gr	 to b	 : paid,	 t nd )r2ormd by L, h 1sed nd let rind do hereby k	 d let to	 2oir procting nd mnin uro o1y, the 2ollowü dscribd remi od by Xor d Aau 


n	 Townhip _L / . .	 .. . Cow, 
j •	 o ft	 t# r	 , tovft: 


Ni - ll:	 , F//'L1f 
3r : W zc4 41	 NoLaN 


SouTfi:	 fl/ DZCkSoN 
W/ ST: SrTt/Zw4y 1oUT 1/ 


ClT4/vMf .	 ACIES Mi	 cr 


n—


k1dh3 :irc hrcth i?r	 to oc Thc °Locd PgncJ." 


-1.







ir® 


_''rF91 4ie t 1sa *1)1 atE4rr 
*tt1Ii:g rij. *ritiI Ltrvtiege Ir,wi1r. 	 s.a	 1ii	 thi tM	 ®fLylj 
in g I tii 1	 ri zta i1irg	 in	


I 1T1	 tIgfj	 .i	 1f t	 r	 M : 1 iT , 
a	 L 


2.	 GJL Oi 13Y AD UWAC1 )XGHIT 


Th3 12O3 cvcyo oth	 1	 riht c art	 cty or rco	 ©i',	 c 
oot	 0?	 8fld	 o orcitn	 c 8id 1a. Loco o	 o	 'i 
%yo1 c	 from oiy kQ Th	 or	 ooti	 oc ci	 oi 


ablic h7OT. Loc, oor	 on rorcxy to oid fron iiiy o	 oi"	 co 
a	 o1dU	 U Cotco CYd oi	 urt o? id1 FGiic E3 Qt ud liy it. 


.


O1?to	 froi th	 oc1	 my b	 oi	 2or ot t 
otQr )I3zc cQrQty O in OtGtlo1i% ñt othr oo, c Lc	 oy cbt	 that 


?©i 11l1Ili3 cuch orco they haU b vIhd nd &ayd o th	 t covira 
tot Qd zinc 3%aiG cofro g ci1cukitd on t bcth o? ai % co'r i th oo 


o	 Th% covry in th cao © had, d In ccorcnc	 th	 od ca 
2 'V 6Q eñ /? T	 w A 1 r	 tt	 roctici1 id clnt ot th t	 c?	 t ot th ___ 


4. ]IOV4L O] SThUTUU 


L2 3hE11 have th rit to crct	 itll ll nary lwjo, trooj	 Iiiy 
aipnnt OR 8id lond 2or th	 roc o	 imin mili,	 cij or othrc	 i?©i' 
t Qil orc3 thed throm a Xac	 hc1 iow th riht to ro thQ	 ct th	 lruti


thI3 oc oir ithljm ch () oith 


. TLNPOTKNG OR AXXNG O 


Lcs Mll htv the priviY	 of retiii or froin said k throuih th2to o 1c13 in th ora, nd th privi1e o? miU, c1t	 oi othrlc trotii c	 o	 li 1ato or 
E1iBc 1octatd upon such Icd. Lc chU co ha th	 ivb oiZ rciici	 oo	 2 
Jlctd thouh hift or ic1ino kich Xioc ba 3uR1I; or d1rim ci th 1ocd rcmc3 Ol' th 
o2 orkin cam, end of iilhin, c1ain or othi tratii cc oro l	 c or ato 
thQ kacd rm1ce. Thc jrh,io rrr1 to in th 1t	 ct	 oha1 ot th 
tO D bY iircitio or othrric, 01? thG E1E3. iTO? 3y riod a2tc	 tiito 1wur	 Lc 
li (ci) rciioln, through h2t drFn on th dmbd reic o thro	 inc)Ii ow	 tha 
23 o2 th dnLiCd rmlc, or eIclu$iv1y from othcr	 i	 M1t XccDr 1an o 13t0 ? 
(b) nfflin ci1comin or othrwi trtiic o t	 emid rico, orj thcly ro 
kdo or (c) do	 both (ri) d (b), Lco thalUI y L000r ot t1 
Th ri3ht to W32 drrod nc1io or ii$oratio olx	 itl lii th	 ot 
trmthaUo o thilo 1a oiaU co urvi o	 iitio 2or co	 o t w	 oiy @ t	 - 
I0r b noaiy or convit 2or y	 rcc cnt1 lth thio or amy ©th	 çzrty. 
th.iim hGrinborQ to th cotr8ry otithta1, Loc3 thll &v t rit t©	 oy o 
rorty tc 121 contio with th	 icc o? t rljt o	 rlwiko rag	 l th Jbt 
1?cln8	 tC oI thic rroh lthl cb (ci) oat i2tcr tJIJ o 


©_© © -







41• r (ii 
agaimzt	 fr 'i	 awiargra	 tst i 


t;,TirI$&t!s t!iIuIJ iaisr	 ,f ari'	 : 1ia1	 4fr 


U F i: g I 1 ( h ' .r	 :	 Uii a t U- 3 1r T1-&i&1 I . L	 1Iil ($	 e-: t I t i	 1 rø ti a' a g	 .., 


i-a1 .	 tba 
t.i	 / f r! 


. itt 3	 t3t th vt tot th iVi W ) 
I1	 ot o	 at 


Iiir	 t li2 o th3 Ioc &	 f/)ctc jc^r od Rco	 iy	 ©ir1 
©g vta in li	 Go2	 GT this	 until th	 d	 qa1c oi cx	 1L V5 ( i) 


cc ]r	 bucL £ub :13Qti1 o?	 ot iz a ro1 o? ozr () oro oS oy	 th. 


Lo	 holl or or cc o1 rcct ho, nI	 dio o or &xat to cir	 o c	 k 
thin y	 iGGo3Qry	 chdll py all da to	 cro wik prcarj.	 oc 


hrcto 33l1 iO b bb th ojrc aço tfr	 owmt or xtt o cuc	 000 


tcrminid by arbifrito 0 thQ Lcoør to c1ct o urbifrcor	 to ot ©! oMot o 
o rMfrooro o	 to c	 c hfr1 oitotor. Th	 rd m	 by oi1 ai'Mtmcio	 1 
1in ad cog chav c	 Irti hrto. Shou'd ciny wI or	 ©r ocr oy 


o ttG	 b rid by	 in orQtio carriEd on by Xic 9 Lc crr	 o 
wfth 0 ZGW r3tr	 91Y G11 tO thG QI3tJ3 Qr ujp1y b2?or	 oroio 


Xc 3r	 ot to	 c ohcft or erect p1nt on th	 øAd rtco	 o Jic1 
(#)	 thc raeit	 bu1thc on thc diced prcc.	 opjro o uor	 1 c2 
3g d dri2t&	 in itL oo udt it iir	 oM ot to ro oc 


writtt	 rmicion 02 Lor. Lc	 hdU not b 1Iob1 for dcmx	 n	 o oo 


prco or ny portion thrto by	 con of ai1ure o upjor or ilkuc t to oac	 oo. 


Lc acrs to k	 in ccur0te rOrd o oil or	 ct from t kac	 o o ol 


calc%Aktionc rMive to royiIty Eiyent	 r1mIGr. ThG J3i rGor1 xmay	 Iby ocir o 


oil	 tAin. It 2urthr iijrd tbat Lc	 will mcik Qviilnb1e 2o'	 cr'o	 o R 
reoobk thie3 during the term ol? thL 1e, i2ormtio c	 th 1octioi	 d ctoc o?	 h 
driUd o id kn& At th trmictct Lc	 ffl urni	 2&uil rorti o y 1ho	 @ 


Icd together with mp howi th ctio o cuch 


4. L1L


will	 y to X.cor,	 rt or royolty, th oYt]loc:	 jr	 trc	 g 


a1uG o? cuc	 ovrob 1d oid nc	 trct, 2ront oro in1 ?ro t 1c1 


	


9or th pur)oo ro2 mnc th okib1e anc rind kcid Ijhi	 ixorcIc	 ©ti1h&, n 
dri	 Qbovt9 cit th mifi or cocntiroth	 cnt where trotd. "QrLt vI"	 g 


ro2, Gfl wd with ro	 to 1ad od	 ©oncntmteo	 io	 o 
th ffl by	 ib bayro oI? cofro o2 c	 ikur f3nd cu1	 jr©tha	 2roi o 


0 iil&d in od 'UCthC o	 vcil ct t ti thc or	 to	 ffi 2or 


74 t	 Me.r 
v? g	 I &ii 	 TgIQA	 i ; o	 r	 u i?	


fr'	
' th	 - 


iia1mr 11 r	 '	 n	 r	 1e a iirai	 (III	 j a$	 a c ti1 *d	 . 
at Uie U .ne	 •rt' it he in1I 1ir. jiM	 a1i i&ti IW.r a riiryaIty d 


r ()r t • f *ipra:Qk jt ' a 1 -	 . f	 uc i	 in	 I' r (.)1	 t	 ii]ii 


val	 't. :_t.	 óiN. Li	 1*TL)C	 &Z trr 1!i	 a	 t*1J	 f	 ; 


t r t ii IL lj* A	 s ' I 4SIJlkit a .UMt ._r 	 ; i	 a it ts	 •i	 i • 


a '	 r.ii ii. 


a1t	 T*\t	 V	 • r t	 e Lait 


1Ei)]i* . liv	 • r Jt ri .	 a1tyK)It*q 


UiI I _ 


-	 .	 . .	 -	 .	 .J	 .	 .	 - -	 . .







_y fvitz	 t 


1u.


Ir	 riTit	 th. it1áL1	 j4lI91}t	 --	 t) (.i'r	 ier&1j	 • 
t'y 1::. 


	


ItaL!	 r*ite 4L r-!ii1t4imig	 r TJ1IitTg (.)r fr	 L	 i 
a we tJi igt	 *wiittJu t	 g iM f 


!y	 av t 1rr, 
t 4h	 i)	 I,;bAI @f sA	 1 


th	 4nt	 a &tr	 ts ( ai11i, g	 .rg.	 sirtig 
ket ..J1ig, t gaJ @iii verg gt	 '	 '' 


.' ,:rzit ii.!at1	 ii.1 t7y tJ	 p rk4	 )f U	 *1.e A i1•1.M wtpia	 ,	 I 
b&1	 Ii	 irig1e4 u gjt	 k	 1*i at &	 iIIiiiig	 I!t 


triEr	 Mer	 Ure	 ®J a	 orr	 M	 ]ig.	 y t Ir 
r1(.uz i( /Lf7	 ,s	 )	 fiit f tJ	 *1i*iwiu;f to	 rTjtg ®jf s&art;*.r tifle	 r*-


1	 ve rf r r	 t	 i L¼	 L . ut f w as t'	 ji1 ti i' g f '®i	 joizii tbe	 •	 in 
£4UCM it.wki1es at ke	 a ii a&	 ig t[i) 'JiT	 iba)iijnt	 w&zitMaa1jL	 sitpL at 


u1 t1ThTi1	 i aJ1 fjurji L¼i 


ar. 


r'	 W T	 fiT; iI $j4u. 


	


Ii i	 . ri:&1I1 .	 wsr a.s t 


ti riiiiui	 fr.i.i f ri.	 Ueie 1	 Ii1y1(1 w	 i I!sQie c$!J1M 
a	 kp 1i a t tlo	 tbr7g ju cji ro l a t sao	 iaar ii	 ii	 e ii	 t.j , 2 t	


J	 jii dvt iç 
&f1 "UIt 4 ill 1ari j	 (•) r	 triU i f	 U rizt t	 w asite ma tit.a I wA	 ma' 
ZriX'1 1iII	 ti.)	 sLv 


_•Jf	 a riisi)1I1Uti. wc	 iTite iTatrial .g atibi, 1. 
r. t f ' Iis r (!Jf au c ii te r oii	 t 1.j()a11i	 f tro - (.1rIti(;	 . f w *31tt-L&l t ® w hi ii	 tgit1L 
(U .tit iAali	 f/[y	 )	 )r j it (•)f U	 &1rneiiit	 taia*	 teT-1aJ rW!j?jn	 f.rn 
t lii e' laai	 a tó	 U Il3(• I Øi W ti 1 1 M	 C a IC I i t 	 I 5	 *tLX.k1 i Li a t t 	 trri.f 


aiM 11 aNa	 tW	 P y'a1 Wttrr tMe	 te (.)f Qut rit	 u wi cii	 JE-
ti't y * mi	 a t t	 e;Iq) i r a U . ii . f z -i !r r 	 iair	 .j . g u c	 wjarzt	 r ia 1 ri t $i riupi aiti h 
a1ut	 c,iif t'e ,r 1	 Uir sJae4i ijtrt, wjiutt 


fri	 ai1 c*,f all	 tJ	 ixaiti}Miilt 


I,i*' g j1'iti	 fi!I	 T1rirg	 a 
ia , airiI	 'Qii tiIMTj	 t	 t wii*1trra1 L4ll	 ciw&1 a4lnag T. rYkTa of 
uI$	 12 aiMtirj •:	 Tik JiIa1	 . 1I ll. à nya	 €iiati 


- t4	 11f1L 


It	 rIat	 yrs @i	 t	 I 
i,, Ue	 ;L t u Ej .L JS* T	 ri4an 


gxQk	 •i er#	 yr, peyqL w t	 n 
7! 4 t	 aIt 


Lr	 r.èy warranta a . .	 agr	 t the Uti	 L tie kazwla Issad	 àn k the tt 
tat t}im	 (ir	 rip th.r,	 s	 it bit r	 Lttr thai 1Lj 
ai4	 ,&1I at all Un urg th. uif	 €( tkii hays t	 r	 bu.t	 oöJg. to ps	 t 


€d•-tgma	 )C	 •	 .	 1&	 w	 h n.a'	 e Ekk4 an	 py.J i	 e	 of	 asd1 of 
t	 *!h .t Le	 .	 1 b. t	 ti1 the rg of t	 th	 d Lcr







I	 f,r s•uM 


r1kL t1;	 :	 -	 ei 


.	 ©I 


I	 jrtEklI1 lu fft air	 si	 r-


t1 u&&j1	 r11 
r1re	 ureiian y 


	


k;i &i	 ri1t 


	


I	 - i	 f&fIL$J(t(. if	 wo1 ief ._:	 1r 


:'; 


ther •,	 II	 I9WI	 rmri	 '1	 W11U U13 1)	 s%ter 


•tj f tJ-ILI	 at	 f	 w	 JAJI 


I'm	 :itii	 t. iAii, i)ri4	 rirekv ii*1i ti	 1(JIJ41I!At N	 1. 


	


ó3r a	 ) r a '- si	 ' ® 1R t.i .ii . r1 .f u 1 t	 ._r	 r .jt a 1' & 1 ujj tj	 r VT.' 


	


(!'k T*&1I I 1 (!I	 \_r r c	 ri ti)r	 (L Y.	 t r I i!I !)	 • 1 f	 tl C'I• tEf e i4ii,	 ;kt	 • 


•• -	 eu	 •	 sair et	 .Iel y	 f srIr1rJø	 :ta aTfr (Ulf IiT 


	


r	 A	 r. ®)1tf	 - .	 iilr	 '' e Li	 iE'i r ro . t aiU c.f r.a t iirr ' r iiirzk.r 


fiI4	 (jtj' •	 thKirs	 •f	 tY	 fggar 


1pI.* 


	


[ri' x.a	 t!kLa 1Ti	 t111 *i	 III1AL t 1yjay1rit1 


1ft*We	 &i	 sriir.i.	 tiAr	 iLI	 rLaaI asi	 1 ve4 tr*!11 fuui!b 


*l41L&tIi ty	 iiijr, w	 rt	 raTit4 . itM a	 Lhic 


rf!Ti1	 * •. -	 .x rae . 1'	 .	 g r 'i g t-i	 ' ' .'• r ' x r$ t	 '. f i r ai	 rria krii i	 U 


t	 I e	 r PM•'	 El .i*	 t	 :_t	 rira . v	 tiJu. g	 • i Ui	 •	 r	 i - 


i• A : aTj r	 I	 h ' r t.	 r.. '	 t *iiei y kirii	 t	 gijiIr r	 riiri u.a t €ri. 	 _ 


;1rVif1iiir'	 gEti fl!	 rJi	 f.r1 t in	 aRgT&o	 ji.i1 wiTgj1&r1v ti	 i*, 


;I•	 kn,i	 t4L	 rW1.))rla	 ti	 &iiI	 tkr 1i	 s11 


I- ø	 a	 :1v	 fLriJiL	 iici	 ffi• &iriy	 j1i 


t I e i	 14r I !)e"	 rir	 1t 1 t?M	 . I zuc M ri g i ti z p ri!i	 tx - 


	


•A t	 1' i' : a riM ra a k e &'lroi t ia arirTiI t4itec'i ti m g tMe i;	 cM	 at ts a z	 i r 'j	 •	 ec 


•I	 tJf T	 1 r • i' th e a f rs.*i	 r 1 r !ii iiii!a	 t	 ti	 j	 II1J*1 I iT	 Ii)	 t	 r at	 • • 


z, }ara13	 •,r	 e4t±DXg	 k*arik, iariM .Ath 


Ur	 gaT1UaTg1t f(•,r	 iiitir. 


	


4t 1I1	 crr t4
	 U!ij 'T	 by 


Mi&	 e ak;.f	 •	 s 


A6fi7 i w 


g7// 


,a17wI /!/Ew 


*i;T 


Fk'	 i.!s 
Y(k 


1 .	 tiU	 .1







hi the event the pirti hereto iII not e b1 to mtaolly 	 upon such roycitAo, 
hull I dtrmhicd by rbitrtion; t Loor ti c1t ont arbitrator s th	 to se1ct o cirbitro?, 


and th two arbitrator o	 ctd to ikt a thfrl arbitrtor. Th royi1ty tcmin by 
hil b bhidi	 d cocXuiv o	 rto	 to.	 of th	 ci	 y 


iirtico ç13 
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tp C 3O d th	 ©	 hlo	 t nd	 ?or th	 oi	 rcoo	 c ?©i2. 
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?	 STATE O ' NEW YORK	 . 


Ccvinty of	 - 


On this 3th day of AUUt	 , 19	 before	 cme Miij 
- prcnally known to me and to e known to be te	 - 


tzJ within named, who, being by me cwom, did depose eind &iy, th&t he resides at 	 t1 
- , County of -	 But1 -	 Sthte of 


the lesaors, wIthin-named knows them,	 to be the 1e&ors who i deciibed in and vo eectt 
wtthth Instrument, that he was present and s&w the iid 


toxa 


execute the same, and that they, J acknow1edgec to him the said 
3rI they, _e, the said lessors, executed the same and that ...he, the said ------9__c_2J.r!A0 


!r?*321 ubscnbed his name as a witness thereto. 
,	 sal3ion expires	 LL 
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Thit 1or, or xd in coidrtion o2 the xnts, covent nd coii1ftio hrthi pd to 
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Thc	 k	 o M	 t	 L	 oY	 r7 3 


iht	 riil	 3d u	 d Ilni	 o1y tr	 ñkG 


i11 i1$tcilln EurY xnd U cchnry	 ujgB1it nO3rY o	 7fTht 


o	 th o. 


3.	 tT O INT1	 N1 UC) )GtTS 


This co eoiiveyo th	 C'2 1i	 ?i3 Z irc	 C7	 rcozth op 


1EY	 or im	 n cM kndl, o ortin	 ili c	 idI iid. Xc	 Iiov	 iria 


3 y to and from iy cc 'hGr	 o	 ilMn ottoi	 ciri1 , 


b1ic hwiY. L232:a	 hfl W3 O TOdWY 0 il 2XO	 7 O	 ©	 Xikt 


8311	 oli ct	 @ tAth rt o? id rnc	 1y it. 


3. rL 


Or ir	 from th 1ied rcmi	 my b miUdt	 pri	 ?oir	 o - 


oth	 1re1tLIy or ii canctiom with other or,	 Lcc	 ay 


4gg llint c	 Or3 tht y hEll b wihd nd iyd id thc t rcora1	 di c 


cnto3	 2inc uhiI cocvtrt c1cu1td oint tht bz o n 1S%	 i thc cc o? 


75% rcory in th c	 o	 xd, ind in ccorflC'	 th wihine 


Xiii	
dMrict a pricticQIt d ?ictnt t th ti	 o rj$ cit t 


.	 OVAL O) STUCTUP 


]Ia	 h11 hav! th iriht to rct nd inztall 11 ncocry bild	 inoro, 


uimt on	 d 1ind 2or th	 ripc	 o mining, mil]Uin, cnit	 oir oti	 ri 


t all o mined therfro	 nd	 hfl have th rlt to rove th	 cit t	 frExt c? 


thi3 YIW, oK 'Tith1n	 () moith threi?tr. 


. TNSPO)TitNG O) RUSXNG OR) 


Lc	 sh11 have the privil 	 of riIng ores fron id knd throu	 hE1?t o	 o ot 


1ndB in th	 arid th privilege of mith	 cIn	 o otrc treti ouci o	 in $cit ©r 


mill3 1ocatid upon such 1nd. Ls 	 thli o ve tha rivil	 o2 rin o	 iid fro ot 


Rd through shafts or ncline which	 h sink or driven o tY 1d premc 1?or th 


o? ordn	 nd o? milling, c1inin or othris' trtinr uc o 	 in mills or itc I1 


t 1d prmi. Th privile	 re?errd to n th 1t rcdii	 tec hil	 tic tio 


tio by pirtio or othric, o th	 . or nty period ctr ch trntio darii	 Ibi Lo 


k () riiiin throwh & h2t driven on th dmied rmi or throh a incn oü	 a t 


3e of? th din,id premi, ores xc1uive1y from other 1n in rhich Loor	 io ntrot o 


(b) mffli	 or othri treti om th dcmid rM 9 or	 2roi o1 or 


1nd$, or (c) dloii both () d (b), 	 thU y Lcor t th rtt	 yr. 


Tht riit to	 uindrround ndin or	 1orti01 o21inj	 i3tiW i th Ic(	 it t 


trmiunitiofl o this 1ea 	 hII &10 rvivt such	 gjtiO or o 1onj	 th	 o?	 r o? t io 


LY necc33ry or COflVfl j flt or y mi	 coghntd with this or y otr Forty. Any-


thins hrn4or to tht comtrry	 xI	 hafl hewc th rAt to	 3Y of? itc 


?orty uc1 in occtiOfl with th	 ri o th ri3M3 3fld rivilo	 to	 t	 t 


)rcini3	 O? thi iarnr	 ithin	 () month!3 2t tn1Q1th	 oc o? t 
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wth Xce hc no prord ir A. ). or C. oucki 	 yt o 1	 oderd oIv	 yc1Ity 
Coutt roy1ti	 rovik1 1?o	 t ourh 3 c2 thi 2cc;	 hovc2vr, thC i 


nto this 1	 prior to th	 ircxtici o? oiiiy 'c'ork ynr, Loo	 oU joy	 orlP//	 y1 for	 ioti lurin cuch wor1 yor thit this kos	 in force d	 t. Xt i uc@1 o 
hovr, thLt nmiti s	 , C rd D	 U oy b appIic&b dui	 rot otir	 yoio o? c
13c2, i.c. la th 


E. Xt 2urthtr rd that in the event thit t i1 W	 nrt &fl cc	 r 
during th 12 o2 thic 1 	 drop	 &//cent pr jotand, Lo ny dkcont 	 r© © cj 
:ünd or ymt in lieu thro under this 1e	 until th	 d jrict quei)1c or c?xc1c 7/Q.	 (ia) c%t	 r pound, but riuch ccction of work hdU not ezc 	 a riod of 2our (4) ycr cit cy c th. 


L2$32 3hIll cover or c	 null prosject ho1e, and haU do no more &mige to croj on exi1 1En 
th0n my b nccry nd thll py all damage to growing croi while jrcctnr. Xn cic t 
ti hareto Ball not b bk to	 upon the amount or extent of such 	 t7 coi odU 
termined by arbitrton, th Xor to e1ect one irbitrator, the Le to c1ect on or1bfifrator ond1 t 
two cirbitr3tor co 1ectd to c1ct i third cirbitrctor. The award made by	 urbitrator hciU b
bthdin ind concluthve on the parties hereto. Shou1d any wall no reu1ar1y uc1 2or or 
on th 1prmiie2 b drainad by mining oprcitions carried on by L, Lc arc to 2urnich Xr 
with a nw waiter upp1y aqual to th etht 	 wctr supply b2or mnng or3ton3	 cgirrid ajt. 


Le are not to inh a shaft or rect a pl&nt on th demid rnicE within to urI 
(200') et of the praent main buildings on the demised prnicn. Lcz agreo to support oil cha2o 
and drifta when in its ol judgment it appears necessary, and not to rmov such oupport 'rithcut tl 
written p2rznision of Lessor. shall not be liable for dcmages in event of cQving o iaid Id 
premises or ciny portion thereof by reason of failure of supports or piIlar kft to cuort the cmc. 


8. RECORDS AND REPORTS 


agrtes to keep an accurate record of all orea mined from th lad prizico d ? all 
csJculMion r1ative to royalty payments hrunder. Th said racord may b inpt by Lcor a 
all raonable times. It is further ared that Lce will make avciilcbl 2or Lor' lition, at a1 
reaonabl times during the term of this leac, informxtSon as to the location and ootwj of each hok 
drilled on id land. At the Varmination Lce will furnish a factual reord o any holes drilkd on th 
land together with a map showing the ]ontion of such ho. 


. OYALTXES 


Locce will pay to Lessor, a rent or royalty, th 2ollowing:	 per cent ? th aarxo
value o such rcoverab1e lead and zinc concentrates, from oro mineI fro t e 1eacd pricj. 'Co 
centrate" for the purpose hereof means the salable zinc and lead uphide minerak roirab&, oj 
determined above, at the mill or concentrating picint where treated. 'tarket value," br th uroj 
hereof, when w3ed 'ith respect to lead and zinc concentrat means the pricc 	 ablijhI 1.ob. caiio cit
the mill by roonible buyr o concentrat o2 a iiinilr grade and hind produeI from orco 
and iil1ed in iaid district and privauing cit t thn th or are dellvrd to th niill for trott. 


.	 anr: 
In the event that Leecee electi to recover pyrite concentrates, the ore haII, before iiaIUnrj, b 


weighed and ciciyed and th nt recoverable pyrite concentrat calculitd in ciccordac 	 th 
ing, arnplin and concentrating methods recognized in the ciforeald dtriCt ciii jrocte o 
cit the tine of receipt at th ll1. X	 h event Lea shall 	 to fccr ci royalty c? 
çir cent o2 th mathet value o ciu 1rt conotrcite fro 	 fron tb &ic 
value" 2or the purico oi? thic ciramjh, acmucb azi thorci Ic no ctQbMIJh 	 nariet or oui oc 
trcitco in said dijtrict, megii tb amount 2or hIch Lesoe is cibl to call cuh ntrot	 2.	 oocit thG mill.
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0t 1Lc3!3'8 oion, () to rbuc2 Xc	 1anI	 o	 oit iii	 or (b) o jt Loc 
to	 uct th	 froi y	 ©	 otA d Xaoo	 y o th provo	 oi? tü 
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13.	 O11TUU	 S 


Xn ca o 2Qilur o2 )L 	 to 1x	 nd r2orm the tri end oblitio o thj b, Locoir 
my give thirty (ui) diyo 'ritttm notice o1? th breach, vioktio or 1u1t 	 o, i 
cQe L2s&30r h0U cify th &thil o? th iin in order that Lc my b 1?ully th2o 
thrto, rind if thc im i mot idi1 o cortd within thirty (30) days after t	 of a! 
notice, thL Iee hdU thereuion trminte at the option o Lor, which hll b vien	 by 
n writhig to Le&e, md which remedy shall be ezcIuire. No o?eiture, however, hll b occ	 o 
based on a breech, violction or deftu1t hereunder or on	 ilur to remedy or corrt t 
occ13ioThed by fire, riot or civil conmotion, trih or otfrr leibor controverieo, inability to obtaftn 1c1r 
mcitzriaIs or equipment on the open market, delay o crrier, bree o mchiiy or 
jovernment reu1tion or lterrace, war, whether dec1red or not, ct o nature, or cny oer ecc 
beyond the control of Leee, whether or not o like niture of the foreoi 	 ind whether or not t 
same could have been 2oreeen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this le g e by eiecuting and tendering to Lescor written re 
lease thereof, and from and after ouch tender Lee shall be releed nd relieved from U 2urtr 
ob1igtion and libiity hereunder, with repect to or in any way connected with the above deceribed 
premie or the eiercie of Leee's rights hereunder, except to tccount for nd me ptynttc cecrued 
during the life hereof urid except to permit Lor to remove tths in accordance with the provA-
Qion3 o2 Prigraph l hereof. Leaee my tt iny time, 2ter the surrender or termin&ition o? thic 
surrender the rights and privileges referred to in Pcrgriph hereo2 'hich survive this lecic 9 by 
ing and tendering to Lecor written reIiec thorof, rind from rind ifter auth tender Lccee choll be 
relea.ed nd relieved from all obligations and 1iibilities with recpect to or in any wiy conected with 
the ibove dcribed premie or such rijht or privileges or the eerciz of uch riht or pvilej 
cept to account for and make any paymetj accrued during the life o such riht and privilee 9or 


rcfre thereoL Tender of the a2oreid releaec my be made by mailing ome to X.cor ot thc ddr 
hereicifter et forth in Paragraph 18 hereo? or by dpooitii the ci with the )iL, 12 	 ot caci 
tie octing	 agent for ]Lor to recceive peyment hervindw. 
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T	 d trd into th1 /	 y o IU US T 
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o2 cj P 1? 6	 af	 County, State of eV W V I? A? 


o the firot part, hreiniftr refrrd to	 Lessor, and ROBiRT S. tARKS of Greni3bur1 Pir1vo 
acting as authorized agent or a group o individuiIs ictin in their own bha12 eiid itd with thc 


agremant	 THE AEXCAN SYNDXCATE, party o the second p&t, hreina2r rir 	 o cc 


NSSETH:


F1 
That Lacor, for and in consideration of the rants, covenants and conditions herein agreed to b 


paid, kept and performed by Lsee, has leased and let and does hereby lease and let unto Lee or 
prcpectthg and mining purposes only the following described premises owned by Lessor and situated 
in	 . . Township,	 LLLJ-AL_	 _ County, 


NEW	 oi i	 TAT	 ' to-wit:


a1r1f:


iu1LZC RA 
UTif; 9JA1It	 UTZM 


WT: WJYLD CA/'ELO 
S4'ILS	 Oã 


which lnd8 etre herein re2erred to in The "Lccd PremI." 
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rn	 T© 
1.	 PO)ATXON AND UNXNG XG)EtTS 


Thic	 eent i intndc?d to ind does ke, 1t nd dm th Le U nd vry 
2d mnin rAht nd priviJIeje in and ujon said Idc bo1ut^1y, togthr with the jrMk1 o? 


ing nd insta1lln any &nd 11 michinery and equijpmt necry or convniet	 min,	 sAn
and mrketng th ore. 


. )XGHT OF ENTRY AND SUACE RXGHTS 


Thh Ie	 convyc ch urc 1nd rights ts are nciry for propctin for, dv1oin nd 
opvting any mine or min in id hnd, or opartinj milks oii cd 1nd. Lc haU hev th right o 
way to and from any p1c where procctin 9 mining or miIll	 oritio	 ccrri	 nd th 
jub1ic highway.	 howvr hrU u on rodwiy to a1 from ny o	 or mifi c cd lond, 
and hi11 kp sill	 cXod om such pirt o2 id premi	 used by it. 


3. DLLXNG 


or :	 from thc	 premi my be milled d prpird or	 trom, or o 
other Ind, searit1y or in connection with otfrr ores, & Lce may e1ct, rovidl Jhowvr, thcit 
b2or millh such or they shill b weighed ind a&iyed nd the nt rcoverob&	 d viide co 
cntrites ind zinc u1hid concntrt ci1cu1atd on th bi of rin 5% recovery ii th c	 of zinc 
find 75% recovery in the ca of 1eid, and in accordance with weighi	 rind	 nthc 
ZN	 L M 4 7-	 D W/ a? P S district gi prictici1 and ef1icint it the tirw of rpt t th milL 


4. OVAL O1 SThUCTUR)S 


Xee shall hive the right to erect and inta11 all necry buildiimL, trimyc,	 thiEery 1!
equipment on id 1nd for the purposes of mining, milling, cenin or otherwi prejprin 2or ir 
ktt U ores mind thre2rom, xnd Ls	 hiU hive the right to remove the same et the	 irtion o
this 1ee, or within si () months therefter. 


5. TANSPORTXNG OR RAISING ORJS 


shall have the privi1ge of raising ores from id land through shafts or indlin on other 
1&kds in the r't, and the privilege of milling, c1enin or othrwi tretin such or in pnt or 
mi1 1octed upon such bnds. Lese th&il iLo have the privile o riiing ores min from other 
land through shafts or inclines which Lessee hs sunk or driven on the 1esed prenices or the puryço 
of working sirne, and of milling, cleaning or otherwise treiting such ores in mills or p1int 1oct1 ui 
the 1esed pr&nies. The privileges referred to in the 1ist precdlng tantence h&ll Lurvive the tric 
tion, by epirsttion or otherwise, of the 1eise. For tny period ftr such tr1nin8tion during Mch Xc 
is () raising, through a sh&ft driven on the demised premises or through sn incline ojning on th ur 
face of the demthed premize, ores exclusively from other hinds in which Lcor hri no intcret o 
(b) milling, c1ening or otherwie treating on the demised premis, ores ec1uive1y from ciic othr 
1nd, or (c) doing both () and (b), Lessee shall pay Lor at the rate	 y. 
The right to ue underground inc1ine or exp1ortion opening edtin in &e 1ea	 prm	 ct th 
termination oI? this lease hll aIo survive such termination or so long as th ue o any o2 th e 
may be neceary or convenient for ny minixi purpose connected with this or ny other jrojprty. Any-
thing hereinbfore to the contriry notwithtonding, Leee haU hive the rijht to rov any o? it 
property used in connection with the eerci o1 the rihtc cnd privi1ees referr1 to izi th	 t g© 
reding ntnco of this pararph within sbx () months after tradring a rec o? t 


w 


th I 


aL LM*1]i 


A. 1Pror	 inAn work on th	 or 


I. DrR1	 jRortory core	 or, 


C. Procit CY3i1 or othaooR)1y or, 


D. oy th un	 or	 t	 iton c	 y t©







which Lacc hg $ not prforffkd it	 A. 3. or C. zuch pxynt to	 conderd advc royItr 


giint $ubqunt roya1ti proiI oi in Pcrareiph 6 o	 k; ovidd, however, thit i Le 
trminites this 1a prior to the eipiritio o tiny work year, 	 hill py Lr$ PI Aci?1 ILZ y L4I 


for each month durin such work year that this	 wa in force &nd	 It is undtcod M 
howr, thit Q1ttrnativts B, C rind D hll only be pp1ic&b1e durini tb fArit tour wor) ycr3 © 
ksi, i.e. u to 


E. It i urthr cigrd that in the event that th Nt W	 I? flD m&t hili t ny ti 


durini the 1if o tii	 drop b1ow7i& ii frcenta pr pound, Lsec may dixontirne work o? aiy 
hind or piyment in 1iu thereof under this 1eae until th said price equ1 or 	 v 1i) 
cents per pound, but such cessttion o2 work hu11 not eced a period of four (4) years it tiny one te. 


7. 1XNXEXZE DAAG) TO P)UXSS 


Lessee ahall cover or ca	 11 prospect holes, and shall do no more drtmae to cropa oi siid 1nd
than may be necessary and shall pay all damage to growing crops while procting. In cc tha par-
ties hereto shall not be able to agrea upon the amount or extent of such damage, the same haU 
termined by arbitration, the Lor to select one arbitrator, the Lessee to celect one arbitrator s a 
two arbitrators o selected to aelect third arbitrator. The award made by said irbitritor h]l be 
binding and conclusive on the partie hereto. Shou1d any well now regularly uced or water cu1y 
on the premises be drained by mining operations carried on by Lessee, Lessee igrees to urnih Leocor 
with a new water supply equal to the eistin water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premLes. Lessee agrees to support all hi2t 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event o caving o said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leaaed premie and o2 ell 


calculations relative to royalty payments hereunder. The said records mty be inspected by Leaor 
all reasonable times. It is further agreed that Leaee will make aviilable for Leesor's inspection, nt all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record o any holes drilled on the 
land together with a map showing the location of such holes. 


. ROYALTIES 
A. L2	 X1© 
Leasee will pay to Lessor, as rent or royalty, the following: ilX.)_ per cent o the mar1et 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premie. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide miner&. recoverable, 
determined above, at the mill or concentrating plant where treated. "[arket vrlue," for the puripcce 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. caro it 
the mill by responsible buyers o2 concentrates o2 a similar grade and kind produced from orec mined 
and milled in said district and prevailing t the tine the ores sire delivered to the mill 2or treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore ah&ll, before millln, be 
weighed and assayed and the net recoverable pyrite concentrates cicu1ited in accordance with weh.. 
ing, sampling and concentrating methods recognized in the aforesaid district aa practicril and &ci 
at the time o2 receipt at the milL In such event Lessee hafl pay to Leor a roya)lty c 
per cent o2 the market value o zuch yrit concentrtte from ores from the demiced premice. "or 
value" or the purposes o this parrap inasmuch a there is no etablihcd market 2or oucl 
t'te in said district, means the smount for which Lessee is able to sell uch concntrate,	 core 
a the mill. 


1©. ROYALTY PAYCENTS 
Royalty payments shall be made by the Xee on or before the last day o2 oath cadr iog 


or all orea delivered tt tbe mill during the predlng calender month. Royalty or oth 


or (1W shall be depoitcd by Xe in __________-


BanJ o _	 , 0? Db or 
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X2 CE o2 oa by Xc o	 ch wcc	 t Lcc hll xy to ]a	 c	 @ 


cr moh	 c	 o2 th b1&nc e? th prod3 o? o o c]hi 


during th IFecGdin cJdar ointh, cft' r ductjni th ccat 01? 3diWI39 
kt, 1lii tri©rth, o dlivcr	 uh	 trc1 nd y t	 o2 oy	 cob 


o such	 te matro1 oir iurd y .th proce	 oi? the	 o? oth ont	 ariL 


such	 matri h 1n coin1cd in	 it	 ilth	 nt rth 


froi?n or from other 1i	 L	 hill, in tfr event o2 i cc fr oth ccpk, y to L 
proportion 02	 r ct o th b]ic o th	 o o1 ft& th 
iiabov rc2rred to,	 mowt o wte mterid ru1t	 from o	 2	 c1 
such stockpiles t th th o such a1e is to the entfr mou o?	 atirI	 wh 


such tilTh?. When mikin jymnth	 2orid, Le hII funi&i Lcor with	 tt&mt 
forth the prccd of sk rind th cct deducted. 


bi cci Lor deir to remove, bcore trmin&itio ol?	 m&tI	 o1 c 


o2	 it my do so ton rqwst to	 ubjct to the following: ]Le my ime sich ru-


1tonz upon such removxI it may deem ncry. 	 iU n2y Lc©r	 to 


ctc matirii1 reu1tinj from or from the Icd premi	 nd zo1d ikh 2Lc3 cCk3 D 


tcchpiled it the time o such rqut, and Xor may rov	 tOPI	 ( % )	 c o? 


vmount All hnd1ing, accountint or other costs o Le with rit to ct mio) hkh y 


o moved hiI1 be tid to	 by Lor b2ore rmovL 


tJion t?rmifl&itio1 oi milliRg t a mifi itc it which wcct mQtLri1 i	 Lc3 c31lA 


oti2y Lor ol? such termin&tAon cnd o th qunUty o wt	 tri1 o	 ic )Lr 


qtaatity ohfl b //F/ fr ,%) r cent o the amount ol?	 ori rdn	 o fr@ 


th 1eed prmLs rind tmo1d which X	 ccca1t is o cil1 ct th timc o ch	 atk 


Lsór sbnll	 a riod o two () yer ftr tfr date of cuch ioti i hch to rov	 ch 


tity and t tibe pirti©2 02 such eriod ny orto of cuch	 rioYt not o	 ovd thdll 


bo1ut pro?ty of th owr o2 th prmi uox which th	 c orcd, ithct 2r


d dr o all oblitation o2 this fntrut. 
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17. SURRENDER 
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)prmi3cc or t1	 rc	 o2 Xc' rhtGJ	 ec	 to account or c	 Dh	 o11a1 during th li2 hreoi? u1 cet to riü Lor to ro tili	 ecor	 t OO$ O Prairyh X2 hro?. Le	 y t y ti, i2r th urrndr or	 o gurrer thc riht rind rivll	 r2rrc1 o	 rigr&i$ bro hk	 th in1 nd	 to JCor c crritt	 d fr	 dl ffr th	 c	 b r1&td nd rlievd from ll ob1itio	 d 1biliti with rct to or i	 y oy th thov c?ri	 rifr or such rht or rvile or	 crci oi?	 rJO or 


t to ccouixg for and ak ny yit ecrud lur	 J12 o2 th ro im rMR	 ?o rcc throf. Tr o2 tk	 2orthd r1a	 iy b	 by ailii	 to Xr hGirthatt2r t forth th irh il bro? or by	 t1	 h th J&iJ	 c	 o 3ctin a	 2cr )or to 


1. NOTC 


n ©to	 b	 rith	 oQrcc ii	 o tb c1tIa	 iaitfl co	 oVr 


	


Sr	 IJTi! 


4MrwJP fiY/W yj 


	


c/©	 GO 
I©. o 


c7v i&?;7 


i	 t	 D	 o10	 cc9	 o 
c3	 =: ©	 1Q o	 gQ39	 0g 3 i	 3 oQ1lll	 o







1t th	 i'rit ** va'irts	 rct yJtlbe	 *Tgr're	 iUzfIi	 S 


1)1tI tI1itLI$


	


rt,t	 t . 


i*rti .


1Ji	 £r 
11111muiL	 jI!g tM ai4rK*1Uh a 


2®.


_- 


k o


-	 : 


	


tatc o? )w Yorh)	 ', 


C1uy 2	 cJ1r) 


ca3li CQ	 or	 thb	 &y o2	 ____







'	 .	 ,


gto?	 --


>. 


cty o2


	


t	 -	 __3y o?
	


1 _______-


- - - --


f(1I T	 a ' •	 f®r 


riATT OF NEW YORK 


• iQy of	


: 


On this ---3- day of	
AgU ------ 1g5_, before	 came 


-- - -	
peonaIlY knoWn to me and to m kflO to b the 


ne within named. who, being by me 
SWO. 


did depose and say, that he resides at 
__B- -	 - - - - 


---. County of	 -	
State of	


h t1' 


Eii rn - i:rhi-


the lessors, withinflamed, knows them, 	
to be the lessors who is deccrlb2d in grnd who eee'ted th 
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0dWhitmorea----	


tr 


within instrument, that he was presern nu 


ecute the same, and that they, e, acknOWled 	
to him the said	 ___________________ 
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	 -----------------
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•	 //W	 4I L0L' çfiw fizS WIRE


o2 'J L I F E	 ''	 County, State o ' 	 W ( I f 


of th first pert, hreiinft& referred to Lor, and ROBERT S. ARKZ oS Grenübur& PY 


acting a uthorivd et ?or 	 rou o2 individud ctn in their own bh1 nd iditfi sith thki 
reement s TH AM]PSXCAN SYNDICAT), party of th cond p&t, hriniftr r2errd to n 


WITN)SSETh:


_1r ©EF 


Thst Lsor, for and in consideration of the rents, covenants and conditions herein red to b 
paid, ?ept find performed by Leee, hts leased and let tnd does hereby 1ee and let unto Le or 


prospecting rind mining purposes only, the following described premises owned by Lor nd situated 


in 4&-2-w4U----------- 	 -- Township,	 County, 


/tI w yo RJ	 S 7 I E	
' to-wit. 


&Ari: OoNb NEwzTr 
EAST : E4i d/f!s efD TML1/'c0N 6RTWR5 


SurH:	 EQG!7a 


WESr: CHE5r 


CarfN1A/	 33c	 IVRE 01 


which 1and are herein refrred to a The "Lid Premic." 


-1-







© - 


	


k*w, ,t anc	 t	 ji amdrp 
&miIi ig	 gt	 1aiii.	 ks1ut1\ , tgtr wii tJ	 prvi 
,r*I	 t1*	 air.	 aTi	 a	 2	 jtM $Ty ,)	 i1i t	 r	 iri 


ii 


3. ] g T o 
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tU	 kdc cQrQt* or i cog7nGtiogA	 otG? O3 33 La3c Ioy cJk	 otor cc 
kmAc cac O3 t	 3h311 b 'GijhL	 d oayI o th it	 Q3b&3 )iQO 


cGThfrOo D gnC ch	 coctrot cckIatd c th	 o2	 % ocj 


31 ci 7	 rccory ii? th CCtY? 01? IQd, d in cccordnc cth	 o 
X,z1 L4 M T	 W4 t '	 dcfrict oc roctica1I QnI 	 i%t Eit t th of	 oI 


4. OVL O ST1UTU 


: Lcc tha11 hvc	 riht to rct	 lnc11 aU nccj biii 
%Int on ciAd Id ?or t	 uroc o? iinin, nuiliin, c&nA or otheric rari 
t 311 oro ii	 thrfrom zd Lc c1	 th riiht to rov t zu o	 5ro 


thiB )1GOc, or YithiJra clix (G) moth thro2r. 


.	 NSPORTXNG Oi )AXSXNG OR1 


L3D chdll h3v thc rivilgt o r*ii ores ro cAd )lun through cft or ib o or 1cid1c i th irea, tn th privi1ge o2	 c1	 or otoric frotl	 ou or i	 ko or 1iU3 1©Ctd uon such 1ii. Xic ca11 uko hove th riviij o rith orc mi1 2r 
bnd throMh hIt or iacli 	 'rhieh	 hc cank or dri	 o th	 rnj i?or 
01?	 jcim, ond o2 iifl, cni or othrie trth	 ah oro	 or r$o	 c©ac1 th kcd mize. Th ivi1	 rrrd to i th Iint	 th crw 
tion, by	 irition or othrric o2 th	 Jor y JTi©I u2tcr	 rilnatln diarl	 zc 
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T	 AGiDT o thii 1/ 7f	 cy oS?	 A U	 V £ T , 


by nd b CU i /flç s	 S!MwA Y b LOL4	 H4W Nil WZF


c?	 IEIN
	


County, Sthtc of NE W "IPI' 


of the first rt, hereine2ter r2errd to 	 Lor, nd ROBERT S. DLfJftX.S of Grnbur Piy1vin 
acting	 authorized ent for grouj o2 individu1 icting n their orn hiM	 A1ntd 'Ith thc 
agreement a THZ ARXCAN SYNDXCATE, party of the second part, hini1tr r2r 	 c Loc. 


WITNESSETH:


- ©t 


That Lessor, for and in consideration of the rents, covenanth and conditions herein jrd to b 
paid, kept and peroried by Lee, has leased and let and does hereby lease nd let unto 
prospecting and mining purce only, the following de cribed premises owned by ][or d ituatsd 
in AfiLLWLRfi	 Township, _	 -	 Cony, 


Ns w	 /7	 5 74 rE	 , to-wit: 


NaRT//.° HA,LD	 GLci,y 


FAST : PS4UL	 JND CNTE DzcArSN 
SOUTH: /AiMof// MRIMev I yp /AyMiV& WHZ7M 


WEST: RA1Md7VO W/IZrM O RE AND I?A?'MND M!'' 


SOCR5 41O1?E 


which lindz ere herein r2erred to 	 The "Leased Pramise." 


-1-







1. IPLOJATXON AND WUNG GHT 


Th1 3rment iz inttmdd to rind do 1&ae, let nd deic to La all and evcry 
and mininj, right and privikge in nd upon said lnd ibolutely, toithr with the privil 	 ol? 
ing end insthlling any and zulI machinery and equipment necary or convenient in 
and m&ketn the ore. 


,. FXGT O 1NTRY AND SURFACE RIGHTS 


This lease conveys such urace land rights a are necessary for prospecting for, deveopin cnd 
ojratin tiny mine or mines in id lcnd, or operating mills on cid land. Lee shall hive th right o2 
way to and from ny p1ce where prospecting, mining or milling operations are carried on, and the 
9ub11c highway. Leoee, however, shall ue one roadway to nd from any one mine or mill on d kind, 
and shall keep ll gat c1oed on such part of uid premi8e a re used by it. 


. XLUNG 


Ores mined from the leased premises may be milled tnd prejared or mr]et thereon, or on 
other lands, separately or in connection with other ores, as bee xniy elect, provided, however, that 
before milling such ores they shall be weighed and assayed and the net recoverable lead ulphide con-
centrate6 and zinc suiphide concentrates calculated on the bii of an 5% recovery in the ce o zinc 
and a 75% recovery in the case of lead, and in accordance with weighing rind aaling methcd 
ZN 9 4L 41 A ; E b W4i? S di.trict as practical and efficient at the time of receipt t the nffl 


4. ROVAL OF STRUCTURES 


Lessee £hall have the right to erect and install all neceary buildings, tramwayo, rnichinery and 
equipment on said land for the purposes of mining, milling, cleaning or otherwise preprth or iar 
ket all ores . mined therefrom, and Lessee shall have the right to remove the same at the expiration of 
this lease, or within sir (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Leuee shall have the privilege of raising ores from said land through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwize treating such ores in plantc or 
milLs located upon such lands. Lessee shall a10 have the privilege of raising ores mined from other 
land through shaftS or inclines which Lessee has sunk or driven on the leased premie for the puroie 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants locited u©n 
the leased premises. The privileges referred to in the last preceding sentence shall survire the termine-
tion, by expiration or otherwise, of the lease. For any period after such termination during which )Laoce 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the our-
face of the demised premises, ores exclusively from other landz in which Lessor hw no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores 	 ucb other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of !Z r!J r year. 
The right to use underground inclines or exploration openings existing In the 1'ead preie it the 
termination of this lease shall also survive such termination for so long as the ue of any of the oame 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Leaee shall have the right to remove any of ite 
property used in connection with the eercie of the rights rind privileges referred to in the kt four 
recedthg entence of this paragraph within six () month& after tendering a releace of the iaie. 


_1J, _ ©t 


3. 4DVANCE ROYALTXES AND WORN R)UXR)ENTS 


The partie3 mutually agree that Lee, eicept at herein otherwice rovided eoci year 
the life of this agreement bejinin kVAA4 11 1L , (herelnnfter referrad ao 
year") hrll: 


A. Per2orn mining worh on the remice, or 


1E. Drill elorntory core hoko, or, 


C. Prcect eophyoicoI1I!y or geohemicoUy, or, 


D. Pay the own of//?yc1$i&rs()on or fore th eiratlon of any co year







which Lessee has not performed eitheir A. B. or C. such payment to b considered advance royalty 
against subsequent royalties provided or in Parograph 6 o this lease; provided, however, that if Lessee 
terminates this lease prior to the expiration of any work year, Lessee shall pay Issorj? PI7Q J 'I PM yE 
for each month during such work year that this lease was in force and effect. It is undestood and ngreed, 
however, that alternatives B, C and D shall only be applicable during the first four work yir of 
lease, i.e. up to 4V&1L7JY_.J1t._.__. 


E. It is further agreed that in the event that the 	 W	 market shall ot any time 
during the life of this lease drop belowTW'L VE (/cents per pound, Lessee may discontinue work of any 
kind or payments in lieu thereof under this lease until the said price equals or exceeds TFf1T tf 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In caae the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all Shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 
calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


. ROYALTIES 


A. LEAD AD C 


Lessee will pay to Lessor, as rent or royalty, the following: £X4ZL per cent of the marhet 
value of such recoverable lead and zinc concentrates, from ores mined froI the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. 'Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars cit 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practical and eiVici t 
at the time of receipt at the mill. In such event Lessee shalipay to Lessor ci royalty of 
per cent of the market value of such pyrite concentrates from ores from the demised premises. " 
value" for the purposes of this paragraph, inasmuch as there is no established market for such conc-
trates in said district, means the amount for which Lessee is able to asil such concentrates, Z.o.b. carij 
at the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be made by the Lassee on or before the last day of each ccilridcr month 


for all ores delivered at the mill during the preceding calendar month. Royalty or other pmit 


this agreement shall be paid (a) to Lessor at 	 &LEJP1 


or (b) shall be deposited by Lessee in ___________ _______________________________________ 


Bank of -_-___	 ____--	 -	 -	 or sul other







Bank 3S LSO1 my in writing d1&te (ch ]on1x bin	 by ottWtd	 tt o Lccr to 


receive such payments, and dpoit in ouch bc1 hU b dd to	 aynnt to Lor). 


Laor haU have no ntrst in &ny ubidy, bonus, premiuni 9 or similir pymnt mi& by t1 
United Stts Govirnment or ny agency thereof with rect to or rind miner md 2roni the 
premi3e 0nd no royalty h11 be paid on any such payment received by Lessee. 


12. ROCK AND TAQLXNG 


Leee hi11 hv the right to sell any rcc, tMlingi or other waste materiri1 (hereinifter re?errd 
to s "waste matria1") resu1tin from mining or milling ore fron the 1esed jpremie. Ie hfl 
hive the right to use, without charge, o much of such wete nteñI xs it mcy deh ?or it orn 


purpces. 


In case o a1e by	 o such waste material, the Lessee ha11 pey to Lor, t the 1 o ee 


calendar month, I ) 
per cent of the b1rince of the proceeds of sale of such t mztzi& 


during the preceding cUend r month, after deducting the coth of hnd1ing, tcthin prepvri for mcir 
ket, euing, transporting, kind delivering such wte mterit1, and tiny taie of ny nature ceth1e 
on Euch waite mterii1 or mvasured by the roceedz of the stIe of uch 'ste matericI. . However, if 
2uch waste materid he.c beài coimningled in stockpiles it milling jp1vnt with wizte miter i 1 reou1tij 


from ores from other 1 ds, 	 ha1l, in the event of a s1e from auth toe1pilc?, ay to Lor that 


proportion of	 per cent o the belance of the proceed. of cale, rifter the dedIuction hx 
inabove referred t, as the a ount of waste material resulting from or from the lee rezic in 
such stockpiles at the time of such sale is to the entire amount of waste miteth]I in such tocile tit 
such time. When making payments as aforesaid, Lessee shall furnish Lesaor with ri sthtemt setting 


forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste materiel stodxLiled at a mill oit 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor 	 to the imount of


waste materkü resulting from ores from the leased prenise and unsold wich Le C1CukiteO n 
stockpiled at the time of such request, and Leaor may remove up to F/61 y ( 


% ) r ct of 
amount. All handling, accounting or other costs of Lessee with rect to waste aterial which may b 
so removed shall be paid to Lessee by Lssor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lce 
notify Lessor of such termiationand of the quantity of wte mriterial to which Xisor is entitled. uc1 
quantity shall beF/Ff7 (,roy;1 per cent of the amount of wriste mriterial resulting from or frci 
the leased premiaes and dnsdd vhich Lessee calculates is so stockpiled at the time of such terminction. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such qaun. 
tity and at the ezpiration of such period any portion of such waste material not so removed ohall be thc 
absolute property of the owner of the premie upon which the same is stored, without further 
ance, free and clear of all obligations of tith instrument. 


Lessee'L judinent and decisions as to handling, stockpiling, apportAonin3, Cin1in1 OIItiO 
sale, and costs accounting with respect to wiste material hafl be final and binding. The proision of 
this Paragraph 12 ripply to weiste material from ores mffle in a mill owned or oarrted by ]L&ocee Lo-
sor to have no rights in or to wtste mtericil resulting from or milled elewhre. 


13. UTUPJ4 PROVISXONS 


It is further agreed that o2r the first four work years f thic ec r2ferred to in orcrjm 0 
hereof, the Lecee miy pay to the Lor	 -	 R1cr n oc in l 


required mining work (rfrrd to in orga @A bof) during cny ori year, ayab ot th 
thereof. Said payment chnll be considered dvsno royolty appliccb)le cinst ubqut ro]lt 
vided for in paragraph ' of thic lae. 


Lessor hby wirronts ond crteo to &d the title to the lnc leed 1n u	 A3 


thcit this lacc or roer notice throf i put on 	 rd, but no IMer then 4it_&L_.. 


nd L	 D3ll cit rAil tinies during the l2e of thin lac hove th riht btd k not ObRO V tc 
mortage or other liens which nia e 	 rn jyibk in th ec'ent of &2ou31t ?	 1i 


in whh evnt Xcc halI b oubrote to	 the rirjhto of	 Jr thorof	 üb







at Lesse&s option, (a) to rimburze Xi 	 upon demand for auth pyent mid or (Ib) to rmt Lcc 
to deduct the sime from any advan or rid royx1tie due Leor under ciny o2 the provkio of this 
lease.


15. TERM O LEASE 


The lease hereby granted shall subsist and run o long as Lessee hl1 continue to proaet, or 
ate or mine upon said leased premises, including such perioda as the operating requirementa o this ka 
are upended or advance royalties are paid under any of the provisions hereof, unle curreidered or 
terminated as hereafter provided. 


16. FORFEITURE 


In case of failure oI Lessee to keep and prZorm the terms and obligations o this lease, Lc©r 
may give thirty (30) days written notice of the breach, violation or default complained o, in 	 ich 
case Lessor shall speciIy the details of the aame in order that Lassee may be fully informed with oi 
thereto, and if the seine is not remedied or corrected within thirty (30) days after the reccijt o caid 
notice, this lease shall thereupon terminate at the option of Lessor, which' shall b evidnod by notee 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be cicrtd or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the hn 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equimnt, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cauc 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foraseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lescor a rrittn re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all urthr 
obligations and liability hereunder, with respect th or in any way connected with the above deccribd 
premises or the exercise of Lessee's rights hereunder, except to account for and make paymenth accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
ajons of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by eiecut 
ing and tendering to Lessor a written release thereof, and from and after such tender Lce &hU be 
released and relieved from all obligations and liabilities with respect to or in any way connectid with 
the above described premises or such rights or privileges or the exercise of such rights or privileeo 0 e-
cept to account for and make any payments accrued during the life of such rights and privikas ?or the 
ezercise thereof. Tender of the aforesaid releases may be made by mailing same to Iaeeor at the addr 
hereinafter set forth in Paragraph 1 8 hereof or by depositing the acme with the Bank, i2 any, it ouch 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided be aib1 
registered mail to the addrees following, until some other address is deoignetad in a notice oo 


	


LESOS ADDRESS	 4 / f5' 5' 5 '9 4 W 


57M 1?OUrE) 
4NTwE/?	 yo1/I 


	


ADDRES	 bert S. oo 
'	 do Dr. oland )7. )eero 


P.O. Eoi ltM 
Troy, Nev Y@ 


ln the evemt that orea ed inerala are discovered, MIned and mlUd ha the 
lceo' by the Xocee other than lnc oulhf&. lead oulphide and pyrteo. roaltie to 1	 © ta 
thal be determined a


[:L<2. .







In the event the parties hereto hll not be tb1e to mutually agree upon such roya1tie, the seine 
shall be determined by arbitration; the Lor to lect one trbitrtor, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third irbitrator. The royalty determined by such arbifrato 
shaJ.l be binding and conclusive on the partiea hereto. Epenses o the arbitration shall b borne by 
peirtieo equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, th 
same shall be settled in the sm manner as herein above stated. 


20. ASSIGNABILITY 


ThL3 lease shall be binding upon and enure to the benefit of the respective jarti berto, d 
their 1rsonal representitive, uccesor and aini. 


IN WITNESS WHEREOF, Leaor and Laee have hereunto t their hands and	 all in duip
-licate, on the day and year firit above written. 


In the presence o:


-	 (c:l) 


(ooR) 


_____-	 (cQ]) 


-	 -	 .	 (I) 


State of New York) ',
ss. 


County of Rensselaer) 


Personally caine before me this day of ______ , l______ 


the above named ROBERT S. MARKS to me known to be the person who eiecutcd the foreo ijagjtra-


meat, cind acnowleded the aie to b hI frec ct and deed or th u and uripocc triia ct goth. 


Notary Pub1i,







State of - 


County of 


	


Pcronlly camt2 bor me this	 day of	 •	 --	 .	 , 1 


the above nimed_ 
to me Iown to b he	 Io	 cutd th 2orgoinj ntrwnnt, nd 	 oü Q© 
their fra ct nd decd for th us 	 purose therth ct forth. 


-j-rATE OF NEW YORK 


ounty of	 -------------- 
SS: 


Un this J.QtiI day of	 AUitit---------, 195S ixfore me came 


-------------------------personally known to me and to me known to be the subscribing wu 


•tfSS within named, who, being by me sworn, did depose and say, that he resides at 


	


. --------------------------, County of	 ---------- State	 that. he knows 


-------. ---------------------


the lessors, within-named, knows them,	 to be th lessors who is described in and who executed 


within instrument, that he was pr*sent and saw the said ChC.fl1e33_h!&fld_IO19_zij 


t • Ilte the same. and that they,	 acknowledged tohim the said	 __________	 . .-
• a they, he, the said lessors, executed the same and that he, the said 	 _Q.9 MQT ... 
W ' reupon subscribed his name as a witness thereto.	 ; 


. .	 .	 SANDERS D. HiLLR	 \	 . Mv commission exptres 	 . .	 ,. . .. ' y	 '. 


	


9I; ,IUc 	 1tJ 


r •	 ;	 :	 • .	 -• c ...?	 Notary Public 


Stateof........-.___. ._--	 .. ...
ss. 


County of ___ _. .	 .. . 


On this	 &iy of	 . 1	 , personclly 


before me	 and__________ 


to me personally known to be __________________President and	 _____________ 


roctive1y, of 
cnow1edged thct they eecutd the foregoing instrument as such officers and ctc th fr 


deed of such corrtio.


Notary ]Pblic, 


:ay coii 


7







.	


2 6 


.	 .	
71 


T)S AGENT	 emnd	 nio this h' T W dy o ,4 Li 6 J 7	 , iiDJ 


by nd	 P L c 'yb ?, SH1	 PiNt:- 	 ME# %3 ILl i'E 5#Aic i iZ'	 ,'ir 


o2 J E PPER S O''	 County, Stht o !! W	 ' i? 


of the first pnrt, hereinifter referred to &s Lsor, aind ROB1RT S. M.AXS o Greenbur Pcctk 
icting n authorized igent fdr et group o individuals ctin in their own beh1 nd ident1d1 vft hfri 
grement as THE AMERICAN SYNDICATE, pztrty of the cecond pirt, hrein2tc?r 2er to o Loc. 


WITNESSETH:


_cT © _t That 
Lessor, for and in consideration of the rents, covenants and conditions herein re;d to b 


paid, kept and performed by Lessee, hs 1eised and let and does hereby lee and let unto 1Ee or 
proapecting and mining purposes only, the following described premises owned by Leor &d itwited 
in -4lLr wg1P	 Township,	 Coty, 
It'E w )/O R S TA i-e	 • 	 , 


to-pit: /Virfl:	 P''-'J ja,;p 


EAST:	 F/?,M'/'	 E5M/ 
^'LJTH . Pj;, SH4MPtIVE 
WESt:	


Hi/E I4 /D CL)L17/5 ,41/LL 


eoNTA/N/Nc	 /2 cs foJ o4I LFS1S 


which )Ind re herein referred to a Th 'itid Prnic."	 ocE 


-1-







Thc Qfrmnt i intdd to nd dc	 let nd dvc to	 vy 31 


cind mrn rht ind privi1g in d uo oa	 nd bo1uly, toctr WIth %	 ii	 o? 


in nd int1Un tiny nd cli michinry cind quimt	 ry or cownint isi	 iHth1 


nd mrLtint th? OTT. 


. IG OF )NT1Y AND SUAC1 RiGHTS 


Thiz 1cic CO%Vcy3 cuC1t uthc 1id riht	 necccry or jproojctn fox,	 oni o 


oJr0tiflg any nc or mn in d knd, or oprting milk o	 d kd. ]ioc	 üll	 ri	 ©? 


wy to end from my p1&c	 propcting, mnii or mil1ng or3to er ciarri1 o, 0z1 G 


jub1ic hihw3y. L, howevor9 hcifl uc one roway to nd 1?ro cny o mine or mil 	 ooid1 k 


cnd Bhafl k	 311 gt c1od on such rt o eid premi	 ic cr ud by it. 


. DLWG 


Orc L1id from th Id prmis mciy be milid d prre ?cr	 rt tc©i or cr
other hnd, perat1y or in connectioi with othur or, as Xic meiy Ict, ro11 hocr, thnt 
b?ort milhin such orc tkMy h11 be weijhd nd	 yed cind th ntt rovrcib kcd oilphid con-
cntrcite nd zinc u1phid concntritc c1cu1itd on the boi o2 n % rcovry in th coca o2 nc 


cnl a 75% recovery in th cu of 1eid, and in iccorthince with wihin 	 nd	 mthic 


M'	 r	 wc? tV	 di3trict as prcticl nd icint it the tin o2 rcoit ct t 	 L 


4. RIOVAL OF STRUCTUR)S 
Lc h11 hv the right to crect and inta11 rll necccry lbuildin trmQy &cry 


equipment on said Iind or the purpoe of mining, miflin, c1nin or othtrwi pror 	 ?or i3i' 


het ill or mined thrcfrom, nd	 h11 hcve th right to remove the in it th 	 pfrotAon c 


thi$	 or within six () monthc thr&fttr. 


. TRANSPORTING OR RAISiNG ORES 


ce sh11 have the privilege of raiin ores from said Lind through hOt or inc1ine on otr 


1and in the area, and the privilege of milling 9 cleaninj or othrwi trecta cac1 or in pnt or 
milLs locited upon such landz. Lsee shall c10 have the privilege of raiin orec ind roi otr 
land through shts or inclines which Lee ha sunk or driven on the lead premioe ?or th uxi 


o working	 rind of milling, clvnthg or otherwise treiting such ores in mills or lnt lcct 
the leased preznies. The privi1ege referred to in the last preceding sentence hcill uri th trnc' 
tion, by vpirtion or otherwise, of the lease. 1or any period after such termiition durfn 	 ic Loc


is () rizin, through si sht driven on the demised premie or through an incline opinrj on thi ow 
face of the demised premie, ores exclusively from other lnd in which Leor h3 no inter 
(b) milling, cleaning or otherwise treating on the demised premises, ores eicJIuive1y from oic 
1and, or (c) doing both (a) and (b), Lessee hafl pay Lor it the rite 
The right to use underground inclines or ep1orrition openin edting in & le	 premAc3 cit t 
terminttion of this lease hill ilo survive such termination for so long z the uce o imy o? ti coimc 
may be necessary or convenient for ny mthin purpose connected with thisi or uny other ropirty. 
thing herethbefore to the contrtry notwithsthnding, Lee shall have the right to irov cny o? itc 
property ued in connection with the etercie o? the rihtc and privik 	 r?err1 to in tl lt
preceding entnce3 of thin prirrtph within siz () months ter tndrli o rloc o? t c. 


Fe	 1rUe4 ri,iT1I	 ICf)'	 i	 '. te: wr	 , 


he ife	 tL ig	 iA	 TM_____1I	 taiwgi 


ye*:


)rorin Minln oth on th	 or 


)	 Drill xlortcry core kc or, 


C. Pr©ct GocQ7 or GohlcoiII1y9 or, 


a	 y t1	 fl' C#%f T'S	 or 2?©r tc	 rot	 o	 iy c?L cr







which Lessee has not performed eith A. B. or C. such paynent to b considered advance roy1ty 
against subsequent royalties provided for in Praraph 6 of this 1e; jrovided, however, that if Lessee 
terminates this lease prior to the expiration of any work year, Lessee sh11 pziy Lesor3 c 7 fl 
for each month during such work year that this lease was in force and effect. It is understocd and agreed, 
however, thit alternatives B, C arid D shall only be applicable during the first four work yeirc o hl 
lease, i.e. up to 


E. It is further agreed that in the event that the /. ffEW	 ' I 4V	 market shall at any thne 
during the life of this lease drop below 7w	 cents per pound, Lessee may discont inue work o2 any 
kind or payments in lieu thereof under this lease until the said price equals or exceeds TW	 /1 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on eid land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same haU be d& 
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water upply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to fumiah Leaor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 


calculations relative to royalty payments hereunder. The said records may be inspected by Leaor at 
all reasonable times. It is further agreed that Lesaee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 
A. LlAD AD C 
Lessee will pay to Lessor, as rent or royalty, the following: £LX47(per cent of the mriret 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premiaa€. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, na 
determined above, at the mill or concentrating plant where treated. "Market value," for the purpoae 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cara at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practical an eici nt 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty of 
per cent of the market value of such pyrite concentrates from ores from the demised premia. " cixet 
value" for the purposes of this paragraph, inasmuch as there is no established market for ouch caa 
trates in said district, means the amount for which Lessee is able to sell such concentrata, f.o.lb. coiro 
at the mill. 


10. ROYALTY PAYMENTS. 
Royalty payments shall be made by the Lsee on or before the last day of each colmd& month 


for all ores delivered at the mill during the preceding calendar month. Royalty or otber oymonto unr 


this agreement shall be paid (a) to Lesor at L4 r' PNI4LPLL41 WhJ 


or (b) hal1 be deposited by Laooee in 


Banh of	 _______---	 , or ouch other 


.	 3







Enk s Id?sDor Rfl in writing dsinte (such BnL bin hereby zicitutd 	 nt of Lsor to 
receive such pQynnts, nd deposits i such binh h!i11 b dmd to I	 yiret to Lccor). 


Leor shall hwe no interest in any subsidy, bonus, premium, or similar ptymt ede by th 
United Sthts Government or any rigncy thereof with respect to ores and mineraI mined from th 
pr!mises tnd no roy1ty shall be paid on tny such payment received by Lss. 


12. ROCK AND TAXLXNGS 


Iiasee hri11 hive the right to sell &ny rock, tailings or other waste mterie1 (rinfter refrredI 
to as "wasta mitria1") rcsu1ting from mining or milling ore from the leased rmis. shall lco 
have the right to use, without chirge, so much of such waste m&teriil as it miy dir for its own 
purposes. 


In csise of ssle by ssee of such waste materi1, the Lessee shall psiy to Lessor, at th end oi? ech 
calendar month, pr cent of the balance of the proceeds of sale of such rste mtrio1I 
during the preceding calendar month, after deducting the costs of handling, stccking, prprü 2or mQr-
ket, selling, trensporting, tnd delivering such waste meterial, and eny tses of eny nritur assecable 
on such waste meterial or meesured by the proceeds 0f the sale of such waste materi&1. HIowever, if 
such waste material has been commingled in stockpiles at a milling plent with waste mater ial resulting 
from ores from other lands, ssee shall, in the event of a sale from such stce1piles, piy to Lessor that 
proportion of per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the amount of waste material resulting from ores from the leeed premises in 
such stockpiles at the time of such sale is to the entire amount of weste meteriil in such toplles it 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a sthtenent setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stodplled t mill oit 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor is to the amount of 
waste material resulting from ores from the leased premises and unsold ¶hich Xsee cic]iitcj io 
stockpiled at the time of such request, and Lessor may remove up to 9//- T 6 I pr cent of sucY 
amount. All handling, accounting or other costs of Lessee with respect to wakte matdriel which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lsee 
notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Su 
quantity shall be F/Pry (' %) per cent of the amount of waste material resulting from oro from 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such trminition. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such qwin-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey'-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, cominlAn, elJlogition, 
sale, and éosts accounting with respect to waste material shall be final end binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Lec-
sor to have no rights in or to wa.te rnitertal resulting from ores milled elsewhere. 


13. UTUAL PROVISIONS 


It is further agreed that rifter the first four work years of this leeae referred to in Port 
hereof, the Lessee may pay to the Lessor Li( -	 _ __L5 	 DO11ZS an cere in li ci?
required mining work (re2crre to in Prrrph cA hereof) during ony wort yecir, piyble at the d 
thereof. Said p8yment shall be considered dyance royalty epplicable against su1cuent royoltii 	 o-





vided for in Pergriph of this lease. 


14. LESSORS COVNANT 


Lessor herthy warrrnt rind rees to dd the title to the lands leased hereii u o 
that this lease or proper notice thereof is put on record, but no later t&n 
and Lase 3h1ll at all times during the li2e of this lease have the right, but i no thlie, to jx 
mortgciges or other liens which may be du and piyrible in the event of defoult ci?	 by Lzc, 
in which event Lsee shall be ubrojQtel to all the rights of the holder thereof aiI 	 also tirjj







t L$e oj$ion, (a) to rnbur Lo u	 &mnd for such	 c& o (Tb) to rmt Xaoc 


to dcduct th ime froi nr dvin o' 	 aIti du Lcor u&r any 0g th	 o2 tic
1e8y?. 


x. T	 OF LEASE 


Th 1&cc hereby grantid hill subt nd run so 1on	 Lee hll continw to 
8t or mine upon id 1d remic, including such priod	 the orating rquirmtc o? thic 
tre suspendd or dvinc roya1tie re paid unr tiny of the provisions hereof, un1 	 urdr 0?


terminated as hereafter providd. 


1. )'ORJ1XTURE 


Xn c o ailur of Lessee to	 p find perform the terms and obligtios o thin 1, Loc© 


mr give thirty (30) dy written notice of the breech, vio1itio or dcu1t comii	 o n 
c1$' Lessor chall specify the detuil o the ine in order that X.ssee may be gully	 ith
thereto, rind if the seine i not remedied or corrected within thirty (30) d&ys after th recigt o 
notice, this 1ese hill thereupon terminate at the option oZ Lessor, which hill be evidn 	 by noticc 
in writing to Lessee, and which remedy shall be ec1uive. No forfeiture, however, chll ocrt1 or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the cce, rhtn 
occioned by fire, riot or civil commotion, itrike or other labor controversies, inabifity to obtain thor 
materialc or equipment on the open market, delay o carriers, breakage o2 machinery or euiit, 
government regulation or interference, war, whether declared or not, acts o nxture, or tiny other coc 
beyond the control of )Lsee, whether or not oZ a like nature of the foregoing and whether or not t1 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at ny time surrender this 1eae by executing and tendering to Lessor a writ r 
lease thereof, and from and after such tender Lee shall be released and relieved front all 2ur 
obligations and liability hereunder, with respt to or in any way connected with the above decri1 
premises or the eercLe o Lessee's rights hereunder, etcept to account for and mriLte paymmt eiccru 
during the life hereof and except to permit Les.sor to remove tailings in accordance with the provi-
ions o Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of thic 1eoc 


surrender the rights ind privileges referred to in Paragraph 5 hereof which urviv thi 	 by
ing and tendering to Lessor a written relee thereof, and from and after such tender Lce hoU 
released and relieved from all obligations and liabilities with respect to or in any wy conmected rith 
the above described premises or such rights or privileges or the exercise of such rights or privilo. 
cept to account for and make any payments accrued during the liIe o such rights axd priviko gor th 


exercise thereof. Tender of the aforesaid releaees may be made by mi1ing same to X.scor t the o1d 
hereinafter set forth in Paragraph 18 hereof or by dejpooiting the suine with the )8ink, 15? anr, cit outh 
time acting as agent for Lseor to receive paymenta hereunIer. 


18. NOTXC] 


AU notic herein provided to be giv ii writing thull, unless othere provid lz 
regiatered mail to the addre following, uxtil some other addre I dit n ci	 co j3v 


LO1ADDRS	 p LyQ C SMi'iiPiN 


p W!L4D(P#M 4 NW '1IN 


rt . or3 
do D'r.	 II. 3o 
J.o. I 
T7	 s:7 f© 


EW)Iv-WrvI 


1lttt__ 1 


L	 Y 


L&11	 al


y







In the event the irties hrc chall not b able to mutually 	 upon such roy1ti, tJ 
ha11 b determined by trbitration; t Lccor to c1cct on arbitritor, thc Xiee to s1ct one arbitrtoir, 


and th two rbitrator o e1cted to Le1ct third arbitrator. Th royalty determined by ch arbror 
shill b bndin xnd concIuthre on the rti hrto.	 o2 the rbitroUo ohtuI1 	 1r by t 
partio Qw:lly. 


In the event thttit the irtie hereto cennot tgree on eny matters arin out 0g th IQce, th 
&Zfl2 ch11 be ctt1ed in the	 mier herein above stated. 


©. ASXGNABXLXTY 


Th 1&ie $hU be binding upon nd nure to the benefit of the retIve rt hereto, nd 
their roon1 reprentitive, uecor nd 


XN WXTNS WHOF, Lor nd Lee have hernto et their hd end n1 oil in dI 
licite, on the dQy nd year first above wrfttn. 


Xn the recQc: o:


- -	 . 


Sthte of New York) 


County of Rense1eer) 


Pr3oncllly cime before me thk	 dey of	 , ______
the ebove ncmed ROBT S. 1[ARX8 to me known to b the ero who ei©ut th 2o@ icj 
mit ad ocow1eded the	 t	 hij 2r Qct nd d	 ?or the uczo end	 c 2©. 


(czili) 


}


N©tnr PuW;







T;TT . .-------.-----..---


Stitof ________ 


Cotrnty olZ 


1ro3lly c1 b2o m this	 doy o ._) 10 


th	 iborc na-


to	 )R7own to b the ]roii irbo c utd t1 2ogon	 BthRIt, d oLmowkd	 oii	 © 
fr r2c t Qnd &?d or th u	 md parip	 therthi ct 


STATE OF NEW YORK 


County of	 tJfl 


On this	 of	 T)4t, i g 5 before me came 


-------------------------------personally known to me and to me known to be the gubwribin1 WIt-
ness within named, who, being by me sworn, did depose and say, that he-esides at,_J3j&r t'enns. ivania ... ------------.--- ----------, County	 State of----------and that he kno 


, t,. Iesaors, within-named, knows them,	 to be the lessors who is described in and who executed th 
• htfl instrument, that he was present and saw the said	 1in tha----------.. 0	 . .. ------------------------------------------------------------------------------


. 'th' th same, and that they, J, acknowledged to him the said _Crj.____________________ 
,, 'hey, ..h& the said lessors, executed the same and that he, the said 	 MC}rrj ______________ 


', * Lipon subscribed his name as a witness thereto. 	 "\	 - 
. .	 .	 AN)ERS D. HELLE	 ..	 I	 :' 'i	 rommlssion expires	 ;,	 ,	 N. r.	 N	 .'	 . 


..-- --------------	 t. Lorcnce cc	
.	 -------


('0	
epire Mo', 3, 19J.2	 Notary Public 


My commLsion expires . 
Stateof ______ -..........--


County of ______ . 


On this	 day of	 , i	 , jprsonclly 


before me	 .	 and	 ______________________________________ 


to me persondIy known to be 	 . President and __________________ 


reictive1y, of	 p	
-9 


thnow1edged that they eutd the forjgoing instrument n such oicrs nnd	 the 
deed o such corporat1on.


Notary iPubli;	 ctg 


Ly cJ3io	 fr3 


'-7 


}	
.


1'







c 
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aECEVED 


THIS AGRMET, mide and entered into this /57	 d,Po	 r	 , 


by nd btwn	 TN C. Cij' IMS	 Lo RI 


02	 jE/:	 ofy	 County, State of 4iW yO / 


of the first part, hereinafter referred to as Lessor, and ROBERT S. MARKS of Grensburg, Penny1vani, 
acting as authorized agent for a group of individuals acting in their own beha1f and identified with thiz 
agreement as THE AMERICAN SYNDICATE, party of the second part, hereinafter referred to as Lca. 


WITNESSETH: 


.	 © 


That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to be 
paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee for 
prospecting and mining purposes only, the following described premises owned by Lessor and situated 
in	 -- Township, -tJEEUS--&..------ -------------- County, 


N1w yoR/\	 ) i,$7 E 	 , to-wit: 


No rhl ,' L A N D /V E . ' L/L L LI 


LA.cr: WiL	 NiiHIP 


W - ST: L.4AiDOIVE .	 1IVO HAI// CiV4JIV 


SouTh RussE	 01-NC1 


C/iT41%N&	 4c'?& M?	 t.ecs 


which lands are herein referred to as The "Lnsed Premises." 


-1-







1. EXPLORATION AND MINING RIGHTS 


This agreement is intended to and does leese, let and demise to Lessee all and every prospecting 


end mining right and privilege in and upon said lands absolutely, together with the privilege of erect-


ing and installing any and all machinery and equipment necessary or convenient in mining, processing 


and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RIGHTS 


This lease conveys such surface land rights as are necessary for prospecting for, developing and 


operating any mine or mines in said land, or operating mills on said land. Lessee shall have the right of 


way to and from any place where prospecting, mining or milling operations are carried on, and the 


public highway. Lessee, however, shall use one roadway to and from any one mine or mill on said land, 


and shall keep all gates closed on such part of said premises as are used by it. 


3. MILLING 


Ores mined from the leased premises may be milled and prepared for market thereon, or on 


other lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 


before milling such ores they shall be weighed and assayed and the net recoverable lead suiphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 


and a 75% recovery in the case of lead, and in accordance with weighing and sampling methods 


/41 Oi M4 7; E wktS	
district as practical and efficient at the time of receipt at the mill. 


41. RIMOVAL OF STRUCTURES 


Lessee shall 'have the right to erect and install all necessary buildings, tramways, machinery and 


equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing for mar-
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the expiration of 


this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 
lands in the area, and the privilege of milling cleaning or otherwise treating such ores in plants or 


mills located upon such lands. Lssee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-


tion, by expiration or otherwise, of the lease. For any period after such termination during which Lessee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-


face of the demised premises, ores exclusively from other lands in which Lessor has no interest, of 


(b) milling, cleaning or otherwise treating on the demised premises, ores exclusively from such other 


lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of year. 
The right to use underground inclines or exploration openings existing in'€ fW9remises at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 


may be necessary or convenient for any mining purpose connected with this or any other property. Any-


thing hereinbefOre to the contrary notwithstandin g, Lessee shall have the right to remove any of its 


property used in connection with the exercise of the rights and privileges referred to in the kst four 


preceding sentences of this paragraph within six (6) months after tendering a release of the same. 


e. ADVANCE ROYALTIES AND WORK REQUIREMENTS 


The porties mutually agrse that Lessee, eirept as herein otherwise provided, ecch yor during 


the life of this agreement beginning 	 194-_4::__, (hereinafter rfrrd to oc 


ycsar") thoU: 


A. Perform mining worh on the premises, or 


il. Drill ep1orntorY core holes, or, 


C. Pro3pect geophyAclly or ecchemicoJ1y, or, 


D. Pny the sum of In1IT1 C11S()0n0 before the epirntion of nny 'rorh yor dur







which Lessee has not performed either A. B. or C. such pymnt to b? considered advance royalty 
against subsequent roya1tie provided for in Paragraph 6 of this lece; provided, however, that if Lesee 
terminates this lease prior to the expiration o any work year, Lessee shall pay Lessor??? p 


for each month during such work year that this lease was in force and effect. It is understood and agread, 
however, that alternatives B, C and D shall only be applicable during the first four wor?x years o tb 
lease, i.e. up to 41J.j.JJT1 


E. It is further agreed that in the event that the I?ji W '(0 I	 market shall at any tine 
during the life of this lease drop below TW1C VE cents per pound, Lessee may discontinue work of any 
kind or payments in lieu thereof under this lease until the said price equals or exceeds TtfLI.. tlt 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. M1NI1'IIZE DAMAGES TO PRE1IUSES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In caae the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water aupply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 


calculations relative to royalty payments hereunder. The said records may be ixspected by Lesor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of an y holes drilled on the 
land together with a map showing the location of suh holes. 


9. ROYALTIES 
A. LlAD 2D IIIflC	 . 
Lessee will pay to Lessor, as rent or royalty, the following: SLX44J4 per cent of the market 


value of such recoverable lead and zinc concentrates, from ores mined frm tk leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. 'Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practical and. efficent 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty of 
per cent of the market value of such pyrite conceMrates from ores from the demised premi 	 ' 
value" for the purposes of this paragraph, inasmuch as there is no established market for such concen 
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. ears 
at. the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be made by the Lessee on or before the last day of each calendar month 


for all ores delivered at the mill during the preceding calendar month. Royalty or other payments under 


this agreement shall be paid (a) to Lessor at 


or (b) shall be deposited by Lessee in 


Bank of .__- .. .-_-_.__ 	 --	 , or sueh other 
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Eink a Lor may in writing digct (cuch Bank being hrby ontituted as agent of Lor to 
receive such payments, sind deposits ii such bonJ ha11 be dd to b 	 ymt to Isoor). 


1 1.	 ©t 


Lor shall have no interest in any subsidy, bonus, premium, or similar payment meide by th 


United Statet Government or any agency thereof with respect to oreo and minerals mined from the 


premises and no royalty shall b paid on any such payment received by Lessee. 


12. ROCK AND TAXLXNGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter relerred 
to as "waste material") resulting from mining or milling ore from the leased premises. Leoee hall also 
have the right to use. without charge, so much of such waste material as it may deeire for its own 


purposes. 


In case of sale by Lessee of such waste material, the Lessee shall pay to Lssor, at the end o each 


calendar month, S(E_t_) per cent of the balance of the proceeds of sale of such waste material 
during the preceding calendar month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material his been commingled in stockpiles at a milling plant with waste mater ial resulting 


from ores from other lai4s, Lesee shall, in the event of a sale from such stockpiles, pay to Lessor that 
proportion of per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the am&int of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee rny impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lssor as to the amount of 
waste material resulting from ores from the leased premises and unsold w,hich ,Lessee calculates is 


stockpiled at the time of such request, and Lessor may remove up toP/PT7 (37d) per cent of such 
amount. All handLing, accounting or other costs of Lessee with respect to waste maeriaI which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 
notify Lessor of such termipation nd of the quantity of waste material to which Lessor is entitled. Such 
quantity shall be PIP ry / per cent of the amount of waste material resulting from ores from 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further cowey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handllng, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, lies-
sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the first four work years of th lease referred to in Paragraph 
hereof, the Lessee may pay to the Lessor 	 Dollars an acre in lieu of
required mining work (referred to in Paragraph 6A hereof) during any work year, payable at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro. 
vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 
Lessor hereby warrants and agrees to defend the title to the lands leased herein up to the time 


that this lease or proper notice thereof is put on record, but no later than l-_, 
and Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay taxes, 
mortgages or other liens which may be due and payable in the event of default of payment by Lessor, 
in which event Lessee shall be subrogated to all the rights of the holder thereof and Lessor also agrees,







t Lc& o$Aom, (ci) to reimbur 	 u	 mind or uc	 mode or (b) to jt Lc 
to deduct thG QMG from einy Qdvx or	 F71	 dU i[	 Ud? i7iy of th	 o 


1. ¶1	 O1 L4S1 


The 1e3 herthy grintd hcxU subiit rind run so long Lec h11 contirn to	 o-
1t or mine upon said 1easd	 inc1udin ucfr riod c th ortin	 ufrcta of tIis bc 
ir oucjnded or dvtnc royi1t 	 paid u&r ny o the provioj hereof, u1	 or


trminited is hereafter provided. 


16. FORITUR1 


In c	 o fiilur of Ls to kep and rorm the terrn find obliotiozn of th Jce, Xr
my give thirty (30) dy written notice o2 the breach, vio1itioi or de2u1t cokid off, Ai stiic 
cise Ls3or chsili	 cify the details of the me fn order that Lse may b fully 2or 


thereto, rind if the me i not remcdied or corrected within thirty (30) dy tfter the rt oR ad 
notice, this 1e	 h11 thereupon terminate at the option of Lzor, which hill b evidc1 lhy rio 
in writing to Lee, and which remedy shall be ezcIuive. No forfeiture, however, hcll 	 ccrd or
based on breech, violttion or defu1t hereunder or on a fathre to remedy or correct th 
occ8sioned by fire, riot or civil commotion, strik or other labor controverje, inbiliy to oin lthor 
miteriaIs or equipment on the opcn market, delay of carriers, brei of machinery or cimt, 


government regulatioiri or interference, war, whether declared or not, ct o nzture, or einiy or ccc 
byoid the control of Lse, whether or not of a like nature o2 the foregoing rind whether or not thc 
same could have been foreen or prevented. 


17. SURRiND)R 


L;e mriy at aiy time surrender thin lece by eecutin and tzanderin to Lcor	 rri	 re-





lease thereo eind from and after such tender Lee shall b releed rind relicvI from 
obligations and li&bility hereundcr, w ith resct to or in any wty connected with th tho d©rib 
premises or the exercise of Lessee's rights hrcuimder, except to account for and ne pynt crul 
during th life hereof tnd except to permit Lor to renove tailings in ccordanc with th jprovi-
ions 0g Paragraph 12 hereof. Lessee may at any time, after the surrender or trmitAo o thic 1ec, 


surrender the rights and privileges referr.d to in Paragraph 5 hereof which survive thic küc, by 
irig and tendering to Laor a written rele	 thereo, and from and after such tender Lc ahJLJI 
re!eazed and relieved from all obligations and liabilities with resct to or in any wy conct 	 with
the above described premises or such riht or privileges or the eercie oi? such riiht or iviljc-j, 
cept to account for and make any paymenth accrued during the life of such rights nd ri s,ilQ foir th 
exercise thereof. Tender of the aforeoaid releases may be made by muilin	 ne to Lcor cit th cdi
hereinafter set forth in Paragraph 18 hereof or by depositing the &izn with th &, i iiy, at 
time acting as rigent for Lsor to receive yment hereunder. 


18. NOTXC1S 


All noUce hereth provided to be jiven in writing hali, unle otherwice rovdj 1e 
regiterd mail to the addreees following, until some other eiddree ie dite 	 c 


M O GOI	 E


4NTWE1 /ViW 


AJS	 thert . flkro 
do Dr. Iith	 i;?. 1eero 
P.O. oi )l© 
TR©y, Ne 


1. AITT1tON 


Xn the event thot or nd	 are co,ered,	 cind JIled gre ti 
ceo b te Lae other tlsc li	 oulhide	 yriteo, roy&ilt to	 ci t the 


ch	 e deerin	 c 2oJlJ1oo: 


.	


L::L: ..±7	
.4







In the event the parties hereto s1i11 not be able to mutuaUy agree upon such royalties, the same 


shall be determined by arbitration; the Lessor to celect one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 


shall be binding and conclusive on the parties hereto. Expenses of the arbitration sba]l b borne by the 


parties equaEy. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 


same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 


This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 


their personal representatives, uccesors and assigns. 


IN WITNESS WHEREOF, Lessor and Lesee have hereunto set their hands and seals all in dup-


licate, on the day and ycar first above written. 


In the presence of:	 L!SSOR 


jzl:L---..-- -- .... --


frL?IL—.---_--.
----


(a1) 


______(aeal) 


LESSEE


___(sal) 


State of New York) 


County of Ftensse1a.r 


Per&onliy came before me this 	 ______daY of	 .-------- ... _, 


the above named ROBERT S. MARKS to me !;,nowri to be the person who executed the foregoing inotru-


me-at, and acknowledged the same to b his free act and deed for the ares and purpozes therein set forth. 


?:otary Public, 


My commission expires 
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State of .	 ___ --_- --- --
ss. 


County of ... .	 _____ - 


Prsond1y came before me this	 day of	 -----1 


the above nned_	 __	 ----
to m known to be the ron who eeeutd the foregoing instrument, d icknowIedged t aie to b 
their free act and dd for the u	 d purposes therein et forth. 


	


Kh,' 	 Cowitv. 


STATE OF NEW YORK 


County ol it.Lai.irunca ................	 SS. 


On this	 day of .i:it... ----------.., 15, before me came 


---.---..- . ------------------------------S.-.--- personally known to me and to me known to be the subscribing wit-


ness within named, who, being by me svorn. did depose and say, that he resides at	 ----------- . 


	


.	 Penr. s- .vania .--.- ............................, County of	 .	 ---------------- State of . 	 ---------and that he knows 


- 


the 'essors. within-named. knows them.	 to be the lessors who is described in and who executed the 


within instrumtrnt, that h was p'sent bind saw the said Pth_C..._Ib.hs ..Jo.:ar_arid...G.i.arga_ L0 


. i1t • 	 sam. kfl(l that thty,	 acknowledged to him the said 	 !_,Q_1i-
c	 orris ., • hy. he. the said lessors, t'xecuted th same and that ..he, the said	 ......................... . . _ 


..	 ri SUt)SCf1bC(t his name as a wit ness th&reto.	 \.	 . 
.	 • 'mmsion C X! ). ! r1 S	 SANDERS D.	 Li	 .	 / /	 .7 


	


, I1:,r i P i ç 	 i	 h'	 •.	 , f N. Y	 1	 i'	 ,	 1	 .. ' [	 j' 
-.	 Ot!1J!Iy quøId ..	 . L'.r.--;e 


.. . .	 .. . t S..	
) j 7	 ,	 Notary Public 


•'nty of	 .-	 . 


On this	 day of	 . 19	 , personally apared 


before me _..._._._.__.-..._.-___--_ -------. and 


to me personaUy known to be __________________ _President and
	 --.--.-- S?tnFy 


respectively, of	 ,-	 -	 ----u
acknowledged that they executed the foregoing instrument as such oflicers and as the free c and 


deed of such corporation.


Notary Public,	 County, 


1cy comminsion ezpira


.±2







EcEwD	 V	 2 


MAR261956 


id	 hic / Vfl &. ot	 6 J S T	 D T 


byQ 1JW L 1 C4/U/	 XC1Yi? W/WM 


© cJ	 L ' S N	 County,	 O	 V 


o the rt rt, herethcitr r2rd to ci L^or, nd )ORT .	 o Gicburj g PYV320 
ccthi	 uthorizd	 nt 2or	 rou o individucic octin in their o'wn b2 oind ñdt 


r2ment	 TH1 ARXCL.N SYNDXCAT, party o2 th' ecod part, rnr	 oc 


WITN)SSH:


_T © 
ThEt Lor, for ind in consideration of the ints, covenants mind coridition herein jrd to 1 


paid, Jpt d prformed by	 h leased eind let and dcs hereby 1t	 znd 1Lt uiito L2o	 1?oir 


pro.ctinj nd mining purpo only, th following dcribd rmies owned by Lor nd ituted 
in	 Township, 


4lLr w y oj	 5' TA r E	 ' to-'it: 


/Wo,?rW: wETcsD	 11I2w 


4T:	 grir 4fEOw4y Rouii 
SUTW:	 VIjeu', m Cjç SN64W 
Wcsr: CW,f,15 S/iMw 


cwTf gf&r	 /^3 4iiS	 4i'h'	 S1 


which 1cnd re herein rfed to Th "Lcd PmiGa"
	 ccc 
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rn	 T© 
L PWTXON AND XNENG GS 


	


This 31 r ment is iI1trd?d to nd	 1t and &Ac o X&cc &iR	 QVQ1r 
and mining rAht rind privio in zd uc said 1ind bo1ut1y, totr wfth t	 o? r 


and instc1lin any and ll rnchinry and equipnnt necary or convnitant in h, 
and mthating th ore. 


2. RGr OF ENTRY AND SUAC1 R1[GHTS 


This ke conveyc such urace Iixid rijhts as are ncary for propcti for, dvimg d 
orting ny mine or mnea in &iid hind, or operating miI1 on said 1nd. Le chll 	 te rg 
way to rind from ny place where proctn, minn or milling ormtion cire cirrid o, cind th 
jub1ic hihw3y.	 hower, &iU u one roadway to and from cny one mine o inilX oai cid land, 
and h1l kca all	 cloat on such pert of said prenice aa are uzed by it. 


Ores mined from the leased premises miy be milled and prepired 2or crxt thern, or on 
other lands, eparatly or in connection with other ores, Lsee may elect, hover, that 
bore milling such orea they shall b weighed and ayed and the net racoverabI ld cu1phde con-centrate and zinc aulphide concontrate calculated on the basis o an 5% recovery i the ca o2 zinc 
and a 75% recovery in the caze of leid, and in accordince with weihin and cainlii	 thoa 
M 4 L All r 2 i w i S district as practical and efficiant at the time 01? rect at th 


.	 OVAL OF STRUCTUS 


Lsee shall have the right to erect and intal1 all neceaary buildin, traniwo6,	 iarr 
equipment on said land for the purose of mining, milling, cleaning or otherrie rar	 2©ir or-
hat all ores mined therefrom, and Lessee shall have the right to remove the aae t the 	 frtion o
this lease, or within ciz (6) months therei?ter. 


5. TRANPORTXNG OR RAISING ORES 


J.iaee shiU have the privilege of raising ores from said land through or inc1ine on ot&r 
lsind in the ren, and the privilege of milling, cleanin or otherwis treatn such oro in lntü or 
mills located upon such lands. Lessee zhall alro have the privilege of rathing ore nünad froi ot1r 
land through chafts or inclines which Leasee haa sunk or driven on the led premie or the prc 
of working same, and of milling, cleaning or otherwise treiting 2uch ores in ill or j$nt Aocad w 
the leased premises. The privileges referred to in the last preceding sentence 3hall ourrie the tira.. 
tion, by eiiration or otherwiae, of the lease. For any period after such termination durü which Lc 
is (a) raising, through a shaft driven on the demised premie or through an incline ojnin on th our-
face of the demid premises, ores exclusively from other lands in which Lor haa no introt, o2 
(b) milling 9 cleaning or otherwLe treating on the demised premises, ores ecluivelj 2ro o^c otr 
lands, or (c) doing both (a) and (b), Lsee ahall ay Lor t the rate 0g	 jr yir.
The right to ue underground inclines or exploration openings edting in &e leaged rii at tix 
terminttion of thA lease shall also survive such termination for so long a the ue o ny o2 the 
may be neceaary or convenient for any mining purpoae connected with thin or any other rorty. Any-
thing hereinbefore to the contrary notwithstanding, Lee shall have the right to reno ye any o itj 
property used in connection with the eercice o the rights and privileges reerr to i th larit 
preceding sentoncj of this araraph within si () montha iftr tendering a reloa a? t 


©__ © - 


Tho art3 mutiaUy Lrc tt	 Cejt 18 hQreia otheric	 a	 cr tli i2 c thic cgrnamt	 nnm	 Q2iLJ, 1t_, (hoska2tcr	 to ao year") c]aJ1l: 


A. Pr?cra inin rorr on te rnic2, or 


1. Drill	 lomtory core hobo, or, 


C. Prcct	 ohycicol1y or onfically, or, 


D. IPay th on o?o/Pflf C L3ó' Y'	 on or rz^2ore th	 frotfon	 any or1x yar


..







which Lcce hzc not prfond kt	 A. B. o C. ch pyit to T concidrd dvc royiIty 
th3t ubunt roya1tic rov1c1 ©r in Porcrjr 	 ol? thc 1c; roidd, hov'r, thct i Lo


tr7?in1t this 1ac prior to the epiritñoi o1? iy or yr, Xc thoU iy L000r4L 
for each month during such work year thcit th.i Ie ws in force nd 	 ft i tinidciocd nd 
howr, tht r1trnitiv	 , C cnd D hi11 only be ipp1ic&k durii t1x rot or c'o ycro o 	 o


i.e. u to 


E. It i further rd tht in the event thet the jj /	 0 '	 mEiret h3ll at y tii 
during thc life o this 1c 1rop 1ow7i V i frents per pound,	 my diconUn	 o? y 
thd or pyent3 in lieu thero2 under this 1ea until the &iid price qiu	 or ecT	 ( J 


centh r pound, but such cotion o work shall not eced	 ricd o four (4) yir it ony cme 


7. XNXXZi DAAG TO PREMIS 


Lez	 thxll cover or ca sill prospect holes, and Shall do no more damage to crojs on sthd 1tnd
thin may b neceary and shall pay all damage to growing crops while prcptinj. Xn cc thc pxr-
ties hereto shall not be able to agree upon the amount or ettent of such dane, th mine ohill b d-
termined by arbitration, the Lor to select one arbitrator, the i[ise to clet one crbitritor, ond the 
two irbitritors so selected to elect a third irbitrotor. The award made by id irbitrtor hl1 b 
binding nd conclusive on the parties hereto. Should any well now reguFirly ud for water ply 
on the premie b drained by mining operations carried on by Lessee, Lace tgree to furnish Lior 
with ri new water supply eqel to the existing witr supply bore mining orations were crrie on. 


Leeee agrees not to sink a shaft or erect a plant on the demid premie within two hunire1 
(200') feet of the present miin buildings on the demised premises. Lessee tgres to gupport cll hri2ti 
and drifts when in its solc judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lee shall not be liable for damages in event of caving of sxid led 
premises or any portion thereof by reason of failure of supports or pillars left to zuport the ime. 


0. RECORDS AND REPORTS 
Lesee sigrees to keep an accurate record of all ores mined from the leased prenAc ad ol? olli 


cilcuIation relative to royalty payments hereunder. The said records miy b thsjected by Loor at 
ifl reason&1e times. It is further agreed that Leeaee will make available or Lsor' ixpection, at 
reasonable times during the term of this lea.se, information as to the location and footage of eh hole 
drilled on said ltnd. At the termination Lessee will furnish factual record o ny holes drilled on the 
land together with a map showing the location of such holes. 


A. L12 
Lessee will pey to X.asor, as rent or royilty, the following:	 per cent o? the mcthet 


value of such recover&ble lead and zinc concentrates, from ores mined fro t e lazd premic. "Cc-
centrates" for the purposes hereof m&ins the salable zinc and ]ead ulphide minertL recovereibk, oo 
determined above, at the mill or concentrating plant where treated. "Market vxlue," or the purio 
hereof, when used with respect to leid and zinc concentrateo means the price tabAished f.o.b. core at 
the mill by responsible buyers o concentrates o a similar grade and Iind proluc from orec mi 
and milled in said district nd prevailing at the tune the ores ore delivered to th mill 2or treotmeit. 


In the event that Lessee elects to recover pyrite concentrates, the ore shrill, bore 	 JJ	 Te
weighed and siayed and the net recoverable pyrite concentrates calcuLated in cccordnce th 
ing, oirnpling and concentrating method. recognized in the aforeciid dktrict as procticil o 
t the time of receipt at the mill. In Buth event Lse hill iy to X000r o royofty c 


per cent of the miirhet v&lue of cuch yrite conntrate from ores from th dernicel ,remlczo. "Oithat 
value" 2or the purposes o this porcu,roh iacmuch o there to no estoblihd morlet for outh 
trte in said diztrict, memn the amount 2or which Leee is able to sell cuch oønectrateo 2.o.1. eio 
at the mill. 


l©. lOYA	 P4YlNTS 
loyolty poyinenth hll be mode by the Lsoc on or before tbc lt toy o? 	 ok&iir 


or Eill Or3 lelFered at the mill during the rding clendcir month. Ioyolty or other 	 iQo u1e 


or (h) O&IJI be dec3it by Lecae in


.3


.1







&nhI LcOK my in writi diji	 (cih eth bth hry	 cttut	 ct oI? L	 o 
reive 8uch yment, nd dpositc	 such	 ohU b dn to	 to Lo&o). 


Lccoir ha11 have no trct in ny &ubidy, bonus, premium, or Amil&r ptynt icd by 
United tt23 Gornmt o ony ency thrto with rect to orc rind ierLj iJi g d from t 
prmicc nd no roy&ilty a)I1 	 paid on ny Luth yment rtceived by 


Le hII hive the riht to cell tiny roth, thilinis or other wt 	 trii1 (hii2 rxr1 
to xz "wte miteri1") reu1tin from mining or milling or from th k 	 miei. Lc	 U 
have the right to u, without chir, o much of such wete mtric1 	 it my	 oAr ?or it owim
purpo2. 


In cs of 1e by Lece of such waste mitrix1, th Lc sh11 piy to Lcior, o thc d ol? th 
ct1endar month,	 per cert o the b1nce of the proceeds oi? e o1 uth 
durthig the preceding calenthir month, after deducting the cot of hindlin, stcchin, pii oa jr-
ket, llinj, transporting, tnd delivering such wiztt mtri1, end y tae o2 ny tu ccoth1e 
on such wte materiiI or meured by the proceed2 o the sale of such wcte xnitricj i[owevr ii? 
such waste mteria1 h been commingled in stockpiles t milhin 1nt with wt mtriI resuti 
from ores from other h!nds, Lee shall, in the event of 	 1e from such	 oy to ]Lor tc 
proportion of	 per cent of the bthnce of the proeed of tb, tr the dutiom h 
inabove re2erred to, as the amount of waste material reu1ting from orj from the Iec1 rmi	 in 
such stockpiles at the time of such sale i to the entire cimount o2 wot mttrial in such stLjpil 	 t
such time. When making payinets as Ioresiid, Lessee shall furnish Lscor with a sthtment cttix 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste materisil stockpil o c ffl 
of Lessee, it m&y do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lsaee will notify J.or ai to th nount ©2 
waste material resulting from ores from the leaaed premises and unsold which Xc cacukti ij 
stockpiled at the time of such request, and Lessor may remove up to/rip y (s') ir cent o ouci 
amount. All hindling, accounting or other costs of Lessee with respect to waste matriol which miy h 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material ii stodpiled, Lj 
notify Lsaor of such termination and of the quantity of waste material to which Lsr iz entithd. Suc 
quantity shall be P/P ? 	 ($)	 per cent of the amount of waste material resulting fro ores 2rc
the leased premises and unsold which Lssee calculates is so stockpiled at the tune of such trnainotii. 
Lessor Shall have a period of two (2) years after the date of such notice in which to remove such uün-
tity and at the eipiration of such period any portion of such waste material not o removed hcill be t 
absolute property of the owner of the premises upon which the same i stored, without gurtr cowy 
ance, free cnd clear of all obligations of this instrument. 


Idssee's judgment and decisions as to handling, stockpiling, apportAoain, coi, alit 
sale, nd costs accounting with respect to wcte m&iterial haU b final and bindint. Th prokiono ? 
this Paragraph 12 apply to waste material from ores mil1d in o mill owned or orat by	 Lao-





iir to have no rights in or to waste mgiterial reoulting from orea milled kwhere. 


13. iUTUAL PROVISIONS 


It is further agreed that after th first four work years of thic le 	 re2err to in roo 0 
hereof, the Lessee may pay to the Lecor	 1t jL- oiisxro n acre in lieu oi'
required mining woth (referred to in Porogrnh ' @A hersof) during any ror1x year, oyobl at thc m1 
thereof. Said payment shall be considered advance royalty applicablc against oubcuent royo1lto 
vided for in Paragraph 9 of this lease. 


14. LJSO)S COV1NANTS 


Lasor hereby warrants and agre to defend the title to the kinds leaced 	 u o t 
that this kQe or projper notice thereof is pzt on record, but no ltr th 
and Lce ahall at all times during the life of hi lea have the rit, but i not olii1, o ay 
moe or other liQns which mciy b due and payable in the event of d?oült c 
in	 ch event Lece	 aU b cubroateI to eU the right of th holder tof 	 Lcr cs







t	 cD& oüoi, (ci) o	 Lcc	 o	 ic oir ()	 jzir 
to	 ct th c	 rc o c1vo	 ©	 wo10 d 1©	 y o	 B3 o? 
kQ:2.


Thc 1c hereby jrcntd h11 sut nd run co Io 	 thli coidinu	 ccjr 
at or mine uoii oid	 incIudi	 oc Izric	 a thc croti	 ufro o2 t 
rc ouzndcd or dvnc royolto re iaid unr ciny oR th rovio	 uiikc cr1 r


trminittd s hcreaIter rovidtd. 


1t3.	 ORJTUR) 


Xn cci o fri1ur of	 to ke	 nd rorm the trm rind oblitio o thA	 Lc©r 
m0y give thirty (30) dy wHttn noUc of thc breich, violttio or 	 uIt	 o,
C3 Lor shall cpcify the dtail o the same n order that Lc miy b uJt1y 2ori 
thertto nd if tfr axne i not rmdid or corrtid within thirty (30) &ys ter th rcit of 
noticc, thi& 1ea	 hi11 thc?reuon trmin&ite t the option of Lor, which oi1 b evidei	 by 
i7 writing to	 nd which remedy shall be ec1uaive. No orfeture, however, 	 U	 crt1 ©r
bed on t breach, vio1itiox or defiu1t hereunder or on i 2ilure to remedy or corrt the 
cccioned by fire, riot or civil commotion, trike or other 1b©r coIrtroverie g ifl8biYiSY tO ObJD Ithor 
mteri or equipment on the open market, de1iy o crrier, breae o mchiry or eqt, 
government regu1tion or ntererence, war, whether ddred or not, ict of nature, or ty otr cic 
beyond the control of Lcee, whether or not o like niture of the foroing end hethr or iot th 
s&ixre could have been foreceen or prevented. 


17. SUEND)R 


L2c	 may at any tüie urrender this Yiae by eecutin nd tderin to Lcor wrkim r-
1ee thereof, and from xnd ftr such tender Lee shall b relezd cind reved fro ll 2urr 
obligations cnd 1ibiity hereunder, with rect o or in any wy coinect with the thove &OCrid 


premie or the eercie of Leee's rights herwtder, except to accouirt or nd make xymc 
during the life hereof and eicept to permit Leor to remove taiAis in ccordnce with 	 irovi-





3iona 02 Prcxraph 12 hereof. Lessee may at any time, ter the surrender or termntio o this lc 
surrender the rights nd privileges referred to in Pcragraph 5 hereof which ourvive thki leoc, y 
ing and tendering to Lsor a written re1ece thrf, find from and after such tender Xoc oho b 
relea.ed mnd relieved from all obligations and liabilities with reect to or in any wiy connected it 
the above described premie or such riht or privileges or the eiercie of such 	 or rivileo 
cept to account or and make ny paymetc nccrued during the life o ch riht nd prik	 or 
eiercie thereo2. Tender o2 th aoreid re1ecc may be made by nailin 	 e o Lcor eit t	 hg 
hreiiter t forth in Parigriph 18 hereof or by deoith the scrne ''i th	 i c	 o od 
time ictin Q oent or Lzor to reoFe	 heridQr. 


All oticc herein rovid to b gi	 ritin ch, urIo othcr	 roG 
registired mciii to the cddre 	 folloiia, utl c©	 other cddrec	 iru	 t u	 c© 


CWc7A DXC/(i/ 


NT WNJ?
/w )i&Rk0 


}) (1) 1i iO1 
Trv ,	 i'k 


I	 __ L!aiI	 s







Xn the event the p&ti brt 	 &iU not b b1 to mtuzilly irr ujon such royt 9 t1 
$kkll b determined by irbirtioa; th Lr o ckt on rbitrtor, the Lc to 1ct oi rbitrr, 
&d	 two arbitrators o gjkttd o ckt c thdr rbAtireitir. Th royality	 by ca	 rbftr 
hll b bindia	 d concIu	 c tie	 rtto.	 oil th exrbitrQtom 3ll 1	 by 
iañj Giw:y. 


x th rt thit the rtie hrcto cot cgr on ny matters arg ot ol? th	 th 
21 ha11 b ctt1d in th &n mir bn bov tad. 


o. ASGNAXLXTY 


Thi3 1e	 b bndin uon id enur to the bt of the r!tive jart brto, o 
their	 roiic1 rertativ, cccor and cirigi. 


XN WTNS WH1R)OF, Loor nd Xc hiv hereunto st their hnda d	 ll n dup-
Ict& p on th &iy a	 yeir first ibov writn. 


n thc2	 o:


4riiéLL 24:e&Pr 
x	 (c) 


cc1) 


(o1) 


(G) 


-


(c3) 


Sttte of New York) '
ss. 


County of Rene1er) 


PronaI1y cm before m' thi.	 thiy of	 , _____ 


th ibove ned ROB1RT S. IARKS to m	 own to b the	 who iut1 te 2oajorj 


tp d icIxow1edd th ome to b h 2	 t eiid dd 2or thc us nd	 c 


oty PubM







'-,


2
	


}03.


p__ 


-- - 


AT1 OF NEW YORK 
9	


cty o	 -	 -	
.: 


:	
O! thiü	 day of	 AU3t	 , 1955 e!ore m came 


.. - -- -	 pon11y known to me and to me mo to	 the	 t-





Vt?Q within named, who, being by me sworn, did depo and say, that he ride at BUt1 
- County of ----- i3tJLa -	 Stite 


---1n- -mo -	 - 


the 1eors, within-n&med, knows 	 him,	 to be the Iesor who is decr1bed in cind wbo ecuted t 


within instrument, that he was present and aw the siid	 ________________ 


execute the same, and thatIy, he, acknowledged to him the aaid 	 O_YOI!X"1fl____________________ 


0	


that tE	 he, the said lessors, executed the same ind that _he, the aaid 


thereuonsubscnbed his nan
vtnsstheret	


// ,,7) My comm 


' ii	 _ 
Cc mm:sior, expires Mr 30, 1 9......#?	 •	 Notary' Public 


,DbQ	 UA _-------------. -. -_ .-. - ----


County o __________--.--- c 


o t	 13y O	 , 10	 ,	 caofly oyo 


b?ore e _________________________________ end 


o e rogElly known to	 d 


r3ctvXy, o	 ----	 -u 


that they	 th	 ictrwt e th ?io ci	 fr c 


1t o Dath cor&oi.


	


Xky	 L;
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-- o	 I© 1/ rWjQ!? . ,4 C1Gc/ S T 


Q2t	 WLIC	 o. srôi/E 1qdO 
H/czEL 1. S7—W,SW,


	


) 6 eCF	 S ô /V Cotaty,	 ° /Yt W	 &/ 


01? th frot 3rt, hinor	 to	 Lor, cnd 1OT . àJ	 Gor 


	


aithorizd	 nt 2o o ro	 oi? diviiuE3o tct	 to'	 l2 o	 c 


cGmt 3 TH AUCAN YND)CAT)	 ty oi? th cod or	 ü2r	 oj 


WXTN]SSJTH: 


ThEt Lor, for id in coidration of the r&ith, covnints d conditioz hriiri jd to


id, Lt Qnd irord by ]L	 h& 1eced nd let and dc hery kc tnd kt wo Lao	 2oir 


rcp©	 nd mining uric oimly, th o11owii dcribd rni 	 on	 y Lor	 itac 


n __Ai L 	 .	 Town 


/Yz	 Yo	 .	 , tit: 


floTH 8 7O 57; L1 cil/?A/CI Cowvr1	 2/E 


;4s7T-- 57 L,4VDS o	 fos 


Ci'VvE //VD / R 1 9 FRAWVCIS	 f/2II 


SouY	 , PA,cV1E3 Lk' 


wsr-	 Lç5 


which 1i143	 hcrn r2rd o Th "Lcd Prmia"
	


ccc







IwJrii[(®vEI 
1.	 PW)AT1O AND flNXNG )LXG 


Thic arement i. intended to and do 1e, 1t nd dni to Lc all &nd	 ry 


cid inth right nd privilege in tnd upon id 1nd abo1utIy, together 'ith th rivcj o1 t-


in and insthlling any nd i11 rnchinery nd equipment neccary or convnit in mininj, ioirJ 


cd ncrhtAn th ore. 


. 1XGi[T O]' 1NTRY AND SURJAC RIGHTS 


Thi3 1ee conveys such sur&ce 1nd rights as re necessary for proptin for, nd 
ojrtin rtny mine or mines in said land, or opartin mills on id 1nd. Lce thaU hove th rit o 


Thy to and from any place where prcipecting, mmin or milling oertions re crrid o cd th 
public highway. tsee, however, h&fl ua one rodwy to d 2roin mny one mine or mil' c ocid IcM, 


ctnd ha11 keep all tzs cIoed on such crt of eid prems	 sire used by it. 


Ores mined from the 1eed premises my be milled nd prepared or mrt theircn, or on 
other 1and, separately or in connection with other or, s Lscee my elect, provid, ho'rver, that 
before milling such ores they ha11 be weighed nd &&iyed xnd the net recoverthA 1ed u1hide con-


centrates and zinc suiphide concentrates calculated on the bczis of an 5% recovery in the cce ol? zinc 


and e 75% recovery in the c&e of 1ed, and in eccordnce with weighing and unlin nthc 


IiI/ riY	 54 ,4i	 oW'-7D5 district a practical and efficient at the time og reijt ot the mill. 


4. ROVAL OF STRUCTU]S 


Lessee shall have the right to erect and install all necery buildin g ,	 mehmry d 
equipment on said land for the purposes of mining, milling, clernin or otherwic 	 riini ?or iir


ket nil ores mined therefrom, and Leee 3hrill hive the right to remove the • sixne eit th eiretAon o 
this l&se, or within si (6) months therecifter. 


5. TANSPORTXNG OR RAISXNG OR1S 


Lessee shall have the privilege of raising ores from said land through thEIts or inc1in3 on other 
lands in the area, and the privilege of milling, clenii or otherwise treot ou orei iim c 


mill8 1OCitLd upon such lands. Lessee shall also have the privilege of raiin ores mined from other 


land through shrtfts or inclines which Laee his un or driven on the leiced premice for the 
of working same, and of milling, cleaning or otherwise trethg such ores in milks or kint lc 
the leased premises. The privileges referred to in the last preceding sentence thaU ourvhre th 


tion, by expiration or otherwise, of the lease. 1'or any period eifter such termination during whi 
is (a) raising, through a shaft driven on the demised premises or through rin incline oenn on the our-
face of the demised premises, ores exclusively from other lindz in which laccor hc no interec, o? 
(b) milling, cleening or otherwise treating on the demised remies, ores ecluthvely rc cJ 
lands, or (c) doing both (a) and (b), Lessee shll pay Lessor at the rate 
The right to use underground inclines or exploration opening existing in the leed premAc at the 
termination of this lease shill also survive such termination or o long as the ue o any of the came 
may be nece&ry or convenient for ny mining purpose connected with this or ny other rojry. Any-
thing hereinbefore to the contriry notwithstanding, Lee ihall have the right to remove ony oi? it 
property used in connection with the eercie o the rihth nd privilee rerr1 to iii th kot four 
preceding entence of this piragr3ph within ii () months otter tenderi o elcac o 


©m© © - 


Th'2 1QrticO mutudly cre thcit Loo, ict ii hrii oth2rt yAo:	 1ccj,	 yi 


thc li2 of this 3rement	 inmi	 i(i&&	 /J? ,	 (heriincftr r?osol	 oc 
yeQr")	 c1il1: 


A. erorm inin worh on the	 or 


i.	 rill Elorotcry core hOAQO, or, 


C. Prc3Ct j3eohyicQlly or o1bmidlly, or, 


C#Vf% 
or !or th	 xiiratiion o	 y	 y D. Py the urn	


MC IE


7







which L3c h not prforid 	 . . or C. ch paynt to b cocrcl	 tv	 roya 
agthct	 roycu1tie 1rovidIG1 2© iii Po?QaKQ	 o? thi 1ccc; rovidd, hovr, th i? ]Lc	


) t!rminQt thi8 1c prior to the ezirotci o2 oiy ork yr, 	 xll y oc©r	 (6 
or ch momth during such work yr thct this Iee wa in orc nd effect. Xt i 


1cac, L. u to Y9DJi I 
eR7dDthallon1ybe p1icibk during th ifrot 2or c'ox coo Q hor s r, th3t Qiter	 B, C 


E. It 2urther	 thit in the event ht th I YEW	 6( minrLt &xli o ciiy th 
during th liu o? thic 1c rop bowTh'E YE 9 zJentc	 ond,	 y dliconUrn	 o2 oiy 
kind or pymc git in lieu thero under this	 until th said price qucic or ccIi 7l 
centh pr round, but such ccor o? work ChIII not ecd	 iiod oi? 2our (4) ycar cit ony c 


Les	 riheill cor or c	 11 prospect holes, &nd chall do no more dn 	 to croj ci n1 Imd
then may b ncery nd sh&tll priy all dme to growing crops while proctn. Xii 'oc 
ties hereto h11 not b b1e to re upon the amount or etnt of such &ime, th ci ooll 1 
termined by rbitrition, the Lor to 1ect one arbitritor, the Lee to cect on cirbitroor9. o	 t 
two rbitrators o e1ctd to celect third rbitor. The iwrd made by &id cirbitritor hQII b 
binding rind conc1uive on the pirtie hereto. Should ny well now reukir1y uc 	 or vrctcr cuy 
on the premicE be drthied by mthing operations c&rried on by Leee, Xie 	 aLreo to urnich ]Lor
with new water upp1y equal to the eiiting witer supply b2ore mining ortitioi were cirrd on. 


Leee agrees not to sink a thft or erect a p1int on the dtmid premie within two hun1rd 
(200') feet of the present main buildings on the demised premises. Lee ogre to port cull ho2tc 
and drifts when in its sole judgment it ippears necessiry, nd not to remove such ujport without the 
written permi.sion of Lessor. Leseee shrill not be llxb1e for d&ni&ges in event of cing o id kcied 
premises or tiny portion thereof by resion of failure of suorts or illirs left to ujort the 


8. RECORDS AND REPORTS 


Lesee ngrees to keep an accurate record of all ores mined from the 1ecd	 tho	 ©? oh)!
caIcuI&tion relative to royalty pymenth hereunder. The iid reord moy b incits! by JLr 
all reonable times. It iz further agreed thit )tcee will make vailibl or Ljor$ 	 t oh)!
reasonable times during the term of this lea.e, inform8tion st to the location rind footige of eoch hole 
drilled on said 1ind. At the tzrmin&tion Xc 	 will furni.h & octua1 rord of cy h&x riB)! c 
lind together with a mp showing the location of such holes. 


9. ROYALTXES 
A. L2 2	 ©	 ,, \ 
LeI3ee will pay to Leor, as rent or royrdty, the following: 	 er cent o t 


value of such recoverable 1ed and zinc concentrates, from ores mined from th leoced	 "C centrnte" or the purposes hereof men the a1ble zinc and lead ulphid minQr 	 recoverrb)!e, oj 
determined above, it the mill or concentrriting pl&nt where treMed. "[irhet value" or the uricj 
hereof, when used with respect to leod and zinc concentrates means the price atoblkthdI 2.o.b. coro ot 
the mill by reponib1e buyers of concentrat o	 similar retde and kind produ	 2roni orj 
and milled in siid dictrict cind revaffln xt the tine the ores ire delivered 'to th nill or trotnt. 


)3. )Y)!)!T 


In the event that Lessee elect to recover pyrit concentrates, the ore shdll, b2ore mW)!nrj 1 
weighed and asayd and the net recoveroble yrite conccntrate ciculitd in ccog*j with cirj-
ing, &impling and concentrntin methods recognized in th foreiid district o procticol ud1 o 
at the time o receipt at the mill. Xn cuch eient Lce hohh ciy to JLor o royohy c? 	 1 
per cent of the market value of such pyrite concntrotc rn orj fr@m thc dnjcz! 
vcilue" for the purpoce o this parosrajh, inatuch c thr i no GOQb1th ni 	 or 
trtio in eiid district, mvtnc the imount 2or which Lessee is nbl to cell ouch ncntrot, 	 oro Elt th milL 


iDyfllty oynent& EMil be m& by th Locee on or beforc th lt y o2 ch cohnir 
2or all oreo delivered nt th mill lurn th rc1ng celendar month. )yo)!ty or othQr 


thic orjrment holl b	 id (o) to Locor ot 


or (b) ohtll be daitd by Lc	 in 


&1nx 0g	 -	 -i o 


.,	 -


. ±







Bank &s Lsor miy in writing deiit (such Bailt beAnI hrby ont3titUtth a	 nt of Lessor to 


receive such paymefltZ, and deposits in such bonk LthIll b dd to	 jynt to bssor). 


11. O 


Lor £thll have no interest in any subsidy, bonus, premium, or similar payment made by t 
United Sthte Government or any agency thereof with repct to ores and minerak mined from the 
premises and no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAXLXNGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinefter referred 


to s "waste xn&teril") resulting from mining or milling ore from the leesed premises. Lessee shall o 
have the right to use, without charge, so much o such waste material ee it may desire for its own 


purposes. 


In case of sale by Lessee of such waste material, the Lessee shall pay to Lessor, at the end o each 


calendar month, 6ELE1_..- per cent of the balance of the proceeds of sale o such waste miteri3 
during the preceding calendar month, slter deducting the costs of handling, stocking, preparing or mnr-
ket, selling, transporting, arid delivering such waste material, and any taxes o any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste materiaL 1owever, ii 
such waste material has been commingled in stockpiles at a milling plant with waste matera1 resulting 
from ores from other lands, Lessee shall, in the event of a sale from such stockpiles, pay to Lessor that 
proportion of per cent o the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the amount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of wastze material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stOCkpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which Lescee calculates is 
stockpiled at the time of such request, and Lessor may remove up to ( r r/ (o ) ier cent of such 
amount. All handling, accounting or other costs of Lessee with respect to waste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 
notify Lessor of such termination arid of the quantity of waste material to which Lessor is entitled. Such 


quantity shall be F i' F T '>/ (c) 
per cent of the amount of waste material resulting from ores from 


the leased premises and unsold which Lessee calculates is so stockpiled at the time of such termination. 


Lessor shall have 
a period of two (2) years after the date of such notice in which to remove such quan-


tity and at the eipiratiofl of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without !urther convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and bixdthg. The provisiona of 
this Paragraph 12 aiy to waste material from ores milled in a mill owned or operated by Lessee, Lets-
sor to have no rights in or to waste mstterisl rilting from ores milled elsewhere. 


13. JZUTUAL PROViSIONS 


It is further agreed that after the first four work year of is lease referred to in Porairn 0 
hereof, the Lessee may pay to the Lessor .E.LEZ1fr-' Dollars an acre in lieu of 
required mining worh (referred to in Poragraph (A hereof) during any work year, payctble at the ecnd 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties re-
vided for in Paragraph 9 of this lease. 


14. L1SO)S COVENANTS 
Lessor hereby warrants and agrees to defend the title to the lands leased herein u to the the 


that this lease or proper notice thereof is put on reeord, but no later than 
end Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay taro, 
mortgages or other liens which may be due and payable in the event of default of ayett by Lesssir, 
in which event Lessee shall be subrogated to all the rights of the holder thereof ctnd Lessor aJo areeo,


-







at L' option, (&i) to reimbur Loc upon &mnd or cJ 	 yta md o (b) to m!it Loc 


to deduct th2 sm from ny cdvQ 	 or	 1t$ du Xcor &r any of the proviioiz o this 


1. T1	 O1 LàS 


The 1ea hrcby granted shall subsist and run o long s 	 shall continUe to prc3t, o?r 


2tte or mine upon id 1eaed premises, inc1udint 3uch priod	 the orating raquirmntc o? th	 eic 


e1r! Up21dd or dvence royi1tie 	 pd unr ny of t1 proviions h&eof, un1es g%irrdrd or 


terminited s hreaIter provided. 


1. FOR1ITURE 
Xn ce of failure of Lsee to keep and jrform the terrn and obligations of this 1eae, Lcor 


my give thirty (30) dy written notice oI the breach, violation or default complained o, i which 
case Lessor shall spacify the details of the same in order that Lessee may b fully informed with 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt o said 
notice, this tease shall thereupon terminate at the option o Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall b acirted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the oime when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obt&in labor 
materials or equipment on the open market, delay of carriers, breakage o machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cauc 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 
Issee may at any time surrender this lease by ezecuting and tendering to Iissor a written re-


lease thereof, and from and after such tender Lessee shall be released and relieved from all 2urther 
obligations and liability hereunder, w ith respect to or iii any way connected with the above deccribed 
premises or the exercise of Lessee's rights hereunder, except to account for and make payment3 accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of thth 1eae, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this ]eae, by eecut-
ing and tendering to Issor a written release thereof, and from and alter such tender shall bc 
re1eased and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rlght or privileges, e-


cept to account for and make any payments accrued during the life of such rights and privileges 2or the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lsor at the addre 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following, until some other eddres. i deoinated in a notice o giv. 


Ot3oil, EWYoK 


Ll	 ADUS	 )Obert S. 
do Dr. 1B?OIand 1'. 1Br3 
P.O. Box l@l 
Troy, Nw Y©r 


l. jXTAT1EON 


Xn the event thnt ores and minerak are diccoverod, mined and milled from th	 ced 1g-
ic by the Le othcr thn thac u1pbIde, lal ouYiphid and pyritec, royelti to be pcid to the 	 r 


hail be determined a gollow:







In the event the p&rties hereto ncU not b able to mutually ree ujon such roya1ti, the same 


shell b2 determined by arbitration; th Loor to 1ect one irbitr0tor, the Lese to select one arbitrator, 


and the two arbitratorc so selected to e1ect third &bitrator. The roy1ty determined by ach trbitrtors 


shall b bindint &id conclusive on the jrtic	 eto Epn of the &rbitrttion htll b ©ie by t 


rtia3 euay. 


In the event that the parties hereto c&nnot agree on any matters arising out of this 1eec, the 


same hI1 be cettled in the same manner is herein above thted. 


20. ASSIGNAJBILXTY 


Thiz 1eee shall b binding upon and enure to the benefit of the respactive prtie hreth, and 


their iersona1 represvtatives, cuccosors and aaign. 


XN WITNESS WHEREOF, Lsor and Lessee have hereunto set their hands nd cx1 fl in dup 


licate, on the day and year rt abo've written. 


Xn the precnce o:


:


() 


.	 (Q 


() 


______-	 (c) 


State of New York)
ss. 


County of Rensselaer) 


Personally came before me this	 day of	 __________-	 , 1 


the above named ROBERT S. MARKS to me known to be the person who eiecuted the foreoii iitj-


ment, and acknowledged the xne to be his free act and deed for the uces and puro therein t 2o. 


Notary P%abkc, _	 Cy, 


IIy comi13o% cEjirco







Stto	 --- ... -- 1) 


County of _-	 .-


Pt2ronQlly cc12n bo me this • 	 &y o _	 -----, 1L_ 


th2 IbOVI? nn&_ 
to m known to b th ron ho xd tk forgoñn intrwt9	 owdd t	 to 
tir fr!e Ct cnd	 d for th u cnd purc thrin t forth. 


Notary PuIlic,	 County, 


1 y common epre	 ...	 ... . .	 . ..	 . 


(iF NEW YOf1< 


tuity of	 ss 


(in this	 P	 day of ..	 , 1915, before me came __QP__Q ederbach	 . 


	


. -------------------------------------peonaI1y known to me and to me known to be the subscnbtn	 i' 
ness within named, who, being by me sworn, did dese and say, that he resides at -------


. ------------ --.-	 --, Count y of	 ;t1e- State of	 a_ and that h 
-----------------


the lessors. within-named, knows them,	 to be the lessors who is described in and who execuj , 


within Instiurnont, that he was present and saw the said 	 j 
S : ort 


Ixecute the same, and that they, ., acknowledged to him the said Jahn,,F0,,.. 
that they,	 e, the said lessors, executed the same and that he, the said ,J,Qhfl 
thereupon subscr3bed his name as a witness thereto.	 J 
My commission expires	 SANDES D. HELLR	 7 /' 


	


._-- ............	 f7L(_,(_,4 


	


Ceur i	 7	 Notary ublic 


	


,	
.')':	 •'-'	 3::? 


before me	 and.	 . .-_--	 -_- ....--.-.- ---_. --


to me personally known to b .________________ Preidnt and 


respectively, of	 ,	 , an1 
acknowledged that they eec'uted the foregoing instrument s such of&rs and 	 the 2r oct od
deed of such corporation.


Notary Public,	 Cy, 


Iy cmsaic3i cxifrc







L .	 --


T	 AG1mk1T, od ad	 o	 ' 7/4y gU&r U S T , 
by d .btn M A Y V 5 4 /#'A 1 0	 ( 


f '1 4 /VC E E ,	 A I 1V/ ••D w 0 / E 6Y 


o2 J 1 FFEtf'SN'	 County, Stct o2 /V	 O/I< 


of the first pcirt, herincftir rtferr to	 Lor, afld RORT S. XABKS of Grniar Pyv& 
e.cting w authorized ant or	 rou o thdividu&J8 ctin in their own bhiIf nd ktiGd th th 


rment	 THE AJARXCAN SYNDXCAT1, pirty o th second rt, 	 nfttr r2rrl to c 


WXTNESS)TH: 


That Iior, for and in coiiwidertion of the rents, covenants and conditions herein red to b 


paid, Lept and perford by	 has 1eed and let and doez hereby 1ea and let unto 	 or
propcting nd mining urpcc only, the following dcribed jremiss owned by Lor d itutd 


in	 Townc __J £ P F E4 A/	 County, 
NEW \fOI;( 


OUWVED AS FOLLOW 


,vôirrH L	 L,4,4/s OF D44 C,// S NLM ) IO/?A/ 


COI-E t tJOSE,",9 &iA5OWsk/ 


,4sT- ml L/3/VD c UOH//OLE +LLE w,c,', 
SO 017/ - 13 y IANOS •ô	 '/i	 WIC'3 


,41c	 VL//E, 


WiEsr- S'1,4,vDs ôF vVALIAC


O LS 


which lands eire herein rfrred to	 Th 'Lcd Prcmic." 


-1-







1. PX.dO]TXON 4ND XN]NG G3[T 


This grnent i Antn&d to and doc	 1t and diAc to Lcc JI xd vry ro3lctn 
d mütin right eind privi1	 in nd upon &iidl kn& Qbo1ut1y, tojther with t pivik o rt-


ing find inta1lin any nd all michinery and equipment necery or convnnt in mini	 rii3


and mrhtAng thc ore. 


2. GT OF ENTRY AND SURFACE RIGHTS 


This lease conveys uh surface land rights 	 are neceary or propectthg for, devGopina nd


oreting any mine or mthes in said lxnd, or operating mills on &id land. Lce hal1 hive the riiht o? 


wLy to and from &ny place where prospecting, mining or milling orition ere c&ried oi, d th^ 


public highwiy. Lee, howevir, shtil ue one roadway to and from any one mine or mill on d land, 
and hll keep ll ate closed on such rt of siid premises as are ud by it. 


Ore, mined from the leed premises mty be milled and prepared for merxet thro, or on 


other lan&5, seprtely or in connection with other ore;, as Lessee may elect, provi&d, hor, that 
before milling &uch ores they shall be weighed and a&iyed rind the net recoveribl 1ed Bu1phde coim 
centr3tes and zinc suiphide concentrates cilculated on the basis of an 8% recovery in th cic of zinc 
and a 75% recovery in the case of lead, and in accordance with weighing cind cainplin methc 


I Al WE 9,4 L MA1 EFt'M S district as prictical and efficient at the time of receipt t the mill 


4. RJOVAL OF STRUCTURES 


L2ee shfl have the right to erect and install all necery buildings, trxnwiy, mcthnry ond 
equipment on said land for the purposes of mining, milling, cleining or otherwise prinj 2or nicr 


ket all ores mined therefrom, rind Lessee shall have the right to remove the same t the 	 iration o 
this lease, or within six (8) months there2ter. 	 . 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through sha1t or inclines on other 
lands in the area, and the privilege of miUin, cleining or otherwise treating cuch orec in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising orces mined from other 
land through shafts or inclines which Lesee ha sunk or driven on the leaned premises for the purpose 
of working sime, and of milling, cleaning or otherwise treating such ores in mills or plant loctd uøi 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termin& 
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lc 
is (a) raising, through a shaft driven on the demised premises or through an incline oening on the ur 
lace of the demised premises, ores exciuzively from other land in which Loor hri no interest, o 
(b) milling, cleaning or otherwise treating on the demised premises, ores e ,choively from such other 
lands, or (C) doing both (a) and (b), Lessee shall pay Lsor at the rate	 yecr. 
The right to use underground inclines or exploration openings existing in the leased premis it the 
termination of this lease shall aLso survive such termination for so long as the ue of any of the &me 
may be neceary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shell have the right to remove oxiy of its 
property used in connection with the eizercie of the rights and privileges re2erred to in th lt )?our 
preceding senttnce of this paragriph within si (6 ) months after tendering e rekoce ol? the cmc. 


©T© © 


. ADVANCE ROYALTIES AND WORK RQUXiENTS 


The iartie mutually gre thot Iio, except	 herein other'ic providd, eo ycor dai'in 
the life o thii oreement bejinnin 4LjL..1_, ieS^ (herinzi2ter re'ered to 
year") choil: 


A. Perform mining or on the premicec, or 


Drill eAorctory core holec, or, 


C. Prcot eohycinlly or echemicoUy, or, 
,,,p Ty C EAYr or before the epirotion c? ony oi ycr D. Poy the own O(ç0







-


which Lse hs not	 . 18. or C. cuch cyit to b coded	 royality 
gint subcqunt roya1tic prodc ©r in Parnra 	 o thc ka; irovid* how9f 
tiI1t3 this 1ee prior to th	 iratc o2 any work yeir, Loo thll y a000r 
for each moith durin such work year that this k w in force nd	 ft k 
howr, that arn&itiv B, C ad D hali only be app1icb1e during the rot car ©ift aaio c 


i.e. u to 


J. xt 12 further agrd that in the event that the N1E W )fO1 k miret aii at cuy ti 
during th life o this 1e drop bIo' T/ELE(i')ent per pound, Lee my thcont 	 wpi o2 eir
Lthd or piymenth in lieu thereof under this 1eise until the &id price equiI or eice& rL 
centh r owid, but such ceicition o work shall not eced e period of four (4) yr t tiny ce ti. 


L2e shall cover or cane sill prospect holes, and ha11 do no more damage to crops on said 1nd 
than my be necary and haU jiy sill d&nage to growing cropt while proctin. Lm coca thte jir 
tie$ hereto shall not be able to ree ujon the amount or etnt o such dime, th come 	 1 t10
trmined by arbitration, the Lor to c1ect one trbitritor, the Ie to e1t one 8rbitratoir, md 
two trbitrator o e1ected to 1ect a third cirbitrcitor. The award made by said arbitritor ha11 b 
bMing nd conclusive on the psirties hereto. Should &ny well now regu1tr11y ud or otr pj$y 
on the premises be driined by mining • operations carried on by ssee,	 gre to urih Xcor
with new waiter sup1y equ1 to the edtn wtr supply bore mthing opratio were cirrid on. 


Lee agrees not to int shtft or erect plant on the demised premiec within two hundE 
(200') feet of the present main buildings on the demised premises. Lessee agrees to upport ll hr2t 
tnd drifts when in its sole judgment it appears necessary, and not to remove such uportc without the 
written permission of Lessor. Le shiU not be liable 2or daxnsiges in event of caving of said led 
premises or any portion thereof by reason of failure of supports or pillir left to support the 


. RECORDS AND REPORTS 


Lssiee tgrees to keep an accurate record of 11 ores mined from the leig d prmice d ol? all 
calculationa relative to royalty payments hereunder. The id recorda rniy b ite1 by Lcc© at 
ll reasonable times. It Ia further agreed that Xiee will make available for Laor'o incicton, at all 


reasonable times during the term of this lease, information as to the location ard footh of each hole 
drilled on said land. At the termination Lecee will furnish a factual record of y hok drill1 on thc 
land together with a map showing the location of such hol. 


. ROYALTIES 
A. LLll ll 


Laee will pay to Leaor, as rent or royalty, the following: SLX(Q_ per cent o t	 airx 
value of such recoverable lead and zinc concentrates, from ore mined from the leacd prica. "C.-
centrat&' for the purpes hereof means the salable zinc and lead ulphide inerak reovra, ao 
determined above, at the mill or concentrating plant where treated. "Marlet value," or th 
hereof, when used with respect to lead and zinc concentrates meane the jpric etablih g.o.b. caro at 
the mill by responsible buyers of concentrates o a similar grade and hind produced from oro 
and milled in said diatrict and prevailing at the tixne the ores are delivered to the mill 2or treatmt. 


In the event that L,eaee elect; to recover pyrite concentrates, the or ahII, b2o g'c millin b 
weighed and aaayed and the net recoverable pyrite concentrates calculated in ccord1no with irzJ-
ing, sampling and concentrating methods recognized in the aforesaid district ai ractAcx1I ol	 i 
at the time o receipt at the mill. In cuch event Lsee thll jay to Loaoir a roya)lty 
per cent o the market value o ouch pyrite conctrats from ores from the &micJ 	 66flD 
value" for the purposes of this peragraph, inanuch s there i no tobliched mr1ct ?or oicl 
trte in said district, means the nount 2or which Lessee is able to cell 	 ctrot	 2.o.l. oo 
at the mill. 


10. ROYALTY PAY1ENTS 


Royalty paymenta shall be made by the Lace on or before th	 t day og - 
for ill orta delivered tt the mill during th prding calendar month. oyalty or oth 


thi3 G1%t h2ll be paid (a) to Lcoor at 	 6LW 


or (b) chcll b dpcitd by Xi	 in 


Eink of	 -	 -	 -g or 
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&lKth Xccor my in writing diQ (cch 	 in	 rby	 thutid	 t o Ior to 
rcciv such eiyments, rind dit th	 bo	 o1I b di	 to b payneit to L2cr). 


Lcor Ethall hive no ntert in any ubotdy, bonus, premium, or inii1ar payment mi by 
United Stct Government or any &igtncy thereo2 with rect to ores cind minrak mined from t 
prmi	 nd no royalty thaIl b paid on iny such piyment rectived by L. 


Lt h&ll hive the right to &U ny roth, tiUings or other wte miteria1 (hrinaft?r reirred 
to c "wte materii1") rcu1tin from mining or milling ore from th Itd prmic .. Lc haU bo 
hrw the right to u&, without chrg, co much 0g such wrste mtericiI c it may dir or it om 
purpo. 


hi ce of &:1'2 b	 o such waste rntria!, th Ls shall piy to Lor, cit tht n1 o cch 
cemdar month,	 per cent of the b&inc of th proceeds of i1e of such w&t ncti2rinI
during the prcding ca1endr month, after deducting the cot o1 handling, thckin reparin £or mar-
het, e11ing, tran,porting, and delivering $uch wt xnitriaI, nd ny of rny nitur c&b1 
on such wte miteriá1 or measured by the proceeds of the s1e of such wt mtricL However, IR 
such wst matri1 h bn commingled in stockpiles it a milling p1nt with wat mttrici1 ru1tii 
from ores from other 1	 ,_ Lfae2 hill, in the event 0g	 from uc opiJ, ty to Loor that 
proportion of	 per cent o the b1eince of the rocds of	 ftr th &ductio hr 
inabove ref!rrad to, a the amount of wtste materi&1 resulting from or from th Iecd prnic in 
such stockpi1cs at the time o $uch 5ie i to the entire niount of waste mxtria1 in such stockpike t 
such time. When mahint payments as aforesaid, Lessee shall fumih Lor with 	 statement ettin 
forth the proceeds of sale and the cosf,i deducted. 


In case Lessor desires to remove, before terminition of wriste material tcclpid ct mill At 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lation$ UOfl such removal as it may deem necery. Lee will notify Leaor a to th amount o? 
waste meteril resulting from ores from the 1ed premises and unsold which Xi cIculote ij 
stockpiled at the time of such request, and Lor may remove up to Fl F r'/ (s-a) r cent og 
amount. All handling, accounting or other costs of Lessee with resjpect to wte msiterial which rnoy 
o removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste materiel i stoepiled, 1ei thlI 
notify Lessor of such termination and of the quantity of waste material to which Lscor is entitled. Sucla 
quantity shall be f/F 7 )/ (ce) per cent of the amount of waste material resulting 2ro oro frca 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such terminQtio. 
Lessor shall have s period of two (2) years alter the date of such notice in which to remove such quan 
tity nd at the expiration of such period any portion of such waste materiel not so removed haU b the 
absolute property of the owner of the premiae upon which the same k stored, without S?urther conv 
ance, free and clear of all obligations of this inztrument. 


Lessee's judgment and decisions a to handling, stockpiling, aprportionin, cominglia, llQcation, 
sale, and costh accounting with respect to waste mterirul shall be final and binding. The roviion o 
thia Paragraph 12 apply to wate miterial from ores milled in a mill owned or operated by Lce, Xc-
c!r to have no rights in or to wte mat&l reau1tin from ores milled kwhere. 


13.	 JTUAL PROVISXONS 


It i$ 2urther agreed that a1r the first tour work ye	 of Ac le rerrd to in Pojr	 3 
herog, the Lee may pay to the Loo ELE	 o&ra on o in i 
required mining work (referred to in 	 A hereof) durin ny worI yccir, iyQb& at th cad
thereof. &id payment chall be considered dvanç royrthy applicabb acthst sbouat royolo 
vided 2or in Paragraph of thic kac. 


Leor h2rtby warrants and agreo to de2md thc title to the lcdc aced herein 
thot this lec3e or roer notice thereof ic ut cm xorI, but no later than 	 LQJL 
and Lc shell at all tizne during th life o thl lece hw the right, but k not obli	 to or 
mortLa/33 or other lin ,hich miy be 	 ciad y3bk in th event o2 bauIt o ayzat b' 
in which event L2ocee shdll b oubro0te to cU the riht o th hol&r thcrc& ced Lccor lc cr







Et ' Loc?'8 OtAORl, () to F1 2	 aOI 2Thd ?o' ow	 or (b) to 
to &uct thc	 froi cy odvoi ©r ir	 ©1tc	 Lcr wm&r ny of th 	 c2 


Thc ]13 hereby anted hill uboit aid run o 1o gA 	 Ls shall cotinw to rcit, orr 
or mn uc caid 1ccod	 ic1udini such jricd cs the ortn ruirinto o thc oc 


ar w32ndcd or cidvc	 roy1tico	 unr rny oi? th roviio hereof, un1c udtrd or 
tryninittd a hraftr provdd. 


1n c	 o2 2ilure o2	 to k	 eind rform the terms nd oblijatiO of thib 	 Lor 
may give thirty (30) &iyc written otic of the breach, violttio or d1fiu1t	 o2, in which 
case Lsor shall ci2y the &til of the ome in order thct Lce miy b 2ally inor 	 ih rct
thereto, and if th same i not xmdied or corrected within thirty (30) days 2tr th rci o iid 
notice, thiB 1ec3e hill thereupon terminate et the option og Leor, which h&ll b 	 by notice 
in writing to Lee, ind which remedy shall be exc1uive. No forfeiture, however, chall b cor or 
brzed on a breach, vio1ition or default hereunder or on c fcilure to remedy or correct the ccii, when 
cccsioned by fire, riot or civil commotion, 3trthes or other ichor controverieo, incbility to obtain thor 
mtriiIs or equipment on the open m&rket, del&y of carriers, breahae o2 machinery or eiit, 
govQrnment reguiction or interference, war, whether declsired or not, cct o nature, or ciny otr cciw 
beyond the control of Leee, whether or not of e like nature of the 2oreoing and whether or not th 


me could have been 2oreceen or prevented. 


17. SU1RNDER 


Lee may at any time currender this 1ee by eiecutin nd tendering to Leor ri writ 	 r
leese thereof, end from cnd sifter 3uch tender Lee shall be relecied cnd relkved fro dil 2urtr 
obligations end liability hereunder, with roct to or in ny wy connected with the hove 
premisec or the eiercise of Leee's riht herwder, except to eccount for mnd make pyinrmt accrued 
during the life hereof and except to permit Leor to remove tai1in in accordance with the provi-
cions of Parigreph 12 hereof. Lesaee mcy it tiny time, ifter the surrender or terminitic o this lec, 
9urrender the rights tni privileges referred to in P&agraph 5 hereof which survive thiL ltoc, by ecut-
ing and tendering to L$or i written relee thereof, nd from and after ouch tender Leoe chll b 
released and relieved from all obligations and liabilities with respect to or in any wy connecte1 'iith 
the 8bove described prmies or such righth or privilëgee or the viercice ol? such rightt or prvilj e 
cept to account for mnd make &ny peymenth accrued during the life o &uch rights &nd privib i?or 
exercise thereof. Tender of the aforesaid releees may be made by mrtilin caine to Lcor at th adr 
hereinafter set forth in Paragraph 18 hereoff or by depcitin the me with the	 ii? aiy, at cch
time ctin as agent for Leor to receive pyment herun&r. 


18. NOTXC]S 


All notAce herein pro,ided to be ji 	 in writing sholl, unIe3s otherwhe provii, be cio1
reLtered mail to the iddreo.v following, until come other iddro k eitd i a notice cv 


ADDSS , , y 


F,PALgCS. 8;r4/IvM,?D 
e)(qôv'1 /EvvyO//< 


i&irt . flbir 


	


do r.	 &:z	 17.	 ro 
).O. )i ®1&5


	


N	 i 


1_i I	 . o ete!,!ro 1 i ft!J i







__4__ cE:


- - - - ---	 to	 ll not b thle to mutually gr upon such roy1ti th 


thall be dtrmind by arbitratAon; the Lor t c1ect on Qrbitritor, the Lsce to seFct one arbitrator,


ad the two arbitretor o selected to e1ect a third rbitrtor. Th royalty dtermind by nth crbitrtor


thall be bindi	 ind conc1uive on th prtio hrto. 	 ena of th rbitrition shall b	 by e 


arti aciwy. 


An the evarit that the parties hereto cannot gree on any matters arising out of thic Iea, thc 


Kn si1l b ctt1d in the came manncr herein above thtd. 


20. ASSXGNABXLITY 


Thi3 leace thail b binding upon and enure to the benefit of the rective prtec breto, ed 
their p2rooa1 repreent&tive, uccori nd 


XN WXTN)SS WH1R1OF, Lor nd Jaee have hereunto t their han& and cIz ll in up-
liccite, on the &y ard year firot above written. 


In the prcnc o:


.	 (c3)i) 


-	 -	 (co1) 


-	 (c3ll) 


_____-	 (coa) 


State of New York)
ss. 


County of RenseIaer) 


Personally cne before me this 	 day of	 --	 ,ic 


the above named ROB1RT S. MARKS to me kinown to be the person who eecutd the forcji incr 


meiit, rind chnow1eded the anit to b hic fr	 ct mnd &d for the ue ad purpoco thrtM c% 2or. 


Notary Pub1c







tto- -
3. 


Cty02 ____--------------


co	 t	 day o _---	 1 


th obo 
to	 to	 tQ ?D	


iflLtIWflt,	 OOI3GI	 cai	 @ 


thGir fr	 t Qi1	 ?o th	 o	 thir ct 


Nory	 _-	 - 


STATE OF NEW YORK 


	


County of	 -	
- ss.: 


On this	 day of	 , 1-, before me came 


-	 personally known to me and to me known to be the subwribn ft-


ness within named, who, being by me sworn did depose and say, that he resides at 311tIL 


- , County of __BnUr	 State of _Pa 0 -	 and that he kncw 


- 


the lessors, within-named, knows them, E	 to be the 1essor who is described in and who executed the 


Atthin instrument, that he was present and saw the 
viinrd 


. • itt' th' same. and that they,	 acknowledged to him the said J4hfl__F_,__if1.d.Srb2C-h-------. 


	


they.	 e, the said lessors, executed the same and that he, the said	 -


- . etipon subscribed his name 


S ummisslon t xpire	 yP	 eIt:c::	 ---


Ccrnn' s;cr .	
: . ; .,	 Notary Public 


on this	 day of
	 , 1	 , perconci11y nIo1?l 


b!fore me
	 and 


to me personally known to be 	 Preideit end 


recpectivey, of 
ncYxxow1edZed thit they ezecuted the oreo	 instrument 0a such oir aimtd	 the free 


deed of 13UCh corioraUci.


Nory Pti; 


ty cok!t	 exirto 


..7







4QOI!:? p"r'a) fl RR(	 • ' C	 'V	 c!J 


bUU\f 4\J\) 	 193-g 


T	


o a GG	 o /C T#	 A OG US7f , 


by	 RA/Yr	 c s E L / A / /q#'9 
rM FLq"c	 W6FE 


oR	 V b 


of th rt pirt, herinftr	 rd	 aintd OT .	 ol? Grcrj P1c 


ctin o authorized	 nt or ir© ©?	 fr o 1I2 d inU	 with c 
rmnt	 TH]Z A1XCW	 CdT, rty o?	 ced	 oftc	 rr1 o 


— @x 


	


That L?&or, or	 n coo o2	 cov'nint nd conditions herein cgrd to 


paid, Lept nd	 or1 by La	 ho 1ccd d 1ct and dcs hereby k	 ad 1ct unto Lo	 or 
gonowinL	 pd byor 2nd itu 


-_	 c	 _ 


	


EIYo	 ,yit: 


8OVNOED AS fOLLcWSo° 


A/O i rif p, L/4//'DS O F .Ar/;r;f roff/VBb'LL 
T&AS r 	 £A//tOS	 LC1(3 


so P TM-	 L61NPS	 y,/CôLE9 


w'sr--• 8,	 ws	 - VE 


CoWT4/,/,,/	 4c/,rs 3 R b Lfç 


wh	 Q h	 'a4	 T







rn	 T© 
1.	 WTXON AND tXING 


	


Tk3 and Ic Ant&d o d do	 bt d	 o Lcc &U 
c	 thr iribt id rivil	 ixt d uo cit1	 oh1y, tothr with th jthi)1	 o2 
i%3 QR%d	 ta1lin ny find sill mchinry in!	 ory or cit	 imii 


intd	 th ore. 


Thi3 1e03 COKWcy	 Ch surfc land rikit o er ncry or 
ont	 ony	 or mha in raid nd, or ortiii nflk on id kind.	 ns'e t ri 
W0 to nd from ny	 whr prcctinj,	 or millii ojratoo are cor	 oim, 
ju1lic hihwoy. Ljc )owr, hill u on rodwgiy to d roi ny o	 in or ir	 o 


d chill	 311k ot c1oot on such jirt o	 d rec cc ir u	 1y it. 


Orc mid from th	 d prmL my b milled d	 ?or	 r1t	 oir o 
or 1ndc, peirit1y or in coinctioini with otter ores, 	 my cect, rovid,	 that 


illix 3uch or they hll b rtiht1 cnd	 yd cnd th	 t rovrabk )1	 1i 
tt3 ind zinc u1jii& conctrit c&ku1ted o th bi oi? in % rccovry in t tcc o? 


citd 7% rcovry in th cri o2 bad, find in eiccordinc with with o 
Ia! 7iPe'	 , i Ti Ef /A I tjS dtrict	 rctic nd eicit t the tii oI? wcit ot 


	


L3 3hcfl hew tfr right to erect and instll e11 ncry bui11dinc, trciyo, 	 o 
euimcnt on o	 1ind 2or the purpo	 o mni millinj, cnn or otr1	 ?or cvr 


t gill orc3 iid therefrom, nd	 heU hove th right to remove th	 t ti	 frctio ?
thi3 1cI, or '1thIn ch (ca) moth ther2ter. 


. TANSPO1TXNG OR RAXNG OR 


skull hv th privil 	 of rthin ores from s.id Ind throu	 &ta or inc1U	 og i or 
h1rdZ3 rn th 1rE g nd th privi1ge o? millln, cin	 or othcri trot	 auth ora im	 or 
miTh3 1citd ucn such knd. Lo hifl o hiv th privil	 o2 ran or mid 
1nd through thfts or indllne which Ls	 &i zun or driven o th 1ecd przni	 or t jur@c
o2 worthi 3amc, ind of mihin, c1eining or otherwise tr8tin such ores un ilJIo or ktc cc1 ia 
the eecd jrmie. Th privUe	 referred to in the last rcding ctnc hi1 ur'iv t 
•tion, by	 iration or othrwic, of th 1e. )or tiny priod iftr auch trnttio du,r	 hicJ 
i () rciin, through shaft driven on th demid premises or throh n ic1in oin o 
2cc o thc dlc?mid prmis, ores ec1usive1y from other 1d in hch Xoor hc o 
(b) RniUi, c1Qnin or otherwi tr8ting on th dmid premi, oro c1 ir frc	 1i 
1e1nd3, or (c) doii both () nd (b), 	 hc1 py Loor at the r3t o2 °	 r ror. 
The right to	 undrround inc1inc or eip1or3ton openings eiti in th 1ocL prc o 
tervrthtion o2 thi 1ze hcxll ciIo survive such t&rmiation or co 10	 a th	 o? ny o t 
mQy b necry or convtnit or tiny minn urio connctd with this or cy otGr jrozry. 4r-
thini hroinbfora to th coitrciry notwlthitan1ing, Lcc	 haU hQv th rirht o rov oy oI? A 
rorty ucd i contAon rit th	 rcc o2 the rijht	 rivi&a r2rr	 o lii 


ntncc o9 this rruph within iü () mont1 c2tr trii o rooc o? 


The	 1rt	 tMit Ir';	 , :*& t ii ?reiri	 trwi	 ..	 y..ir 
1f	 UL1	 ,4#	 tI11EA'	 I	 t rra r1ji	 ti &. 


yor '' ik&i1_1.


m 


',	 3_	 or	 ©; 
A For	 a	 o	 cfrO	 cr	 ic







which Lc? h not	 Q? 4. EL or C. such pyit to b condrd adv	 royy 


xc ciint ubcwnt roycitio 1Fovid1G1 	 Pr3rQph t o thio 1c2; )rovided, how%er t0t if 


tarminit' thi.	 prior to the epirtio o? tiny work ye0r, Xx	 ll pay Lcor 
for each month durnr such worT y& that thk 1ese w' in orc nd e2kct. It i u6ztfl	 '''? 
howvr, that :t1t	 tives B, C nd D ih8ll onli be app1icibIe during the first 2our ro yoir o 
1e, i.e. up to A 


. It is further &greed thsit in the eveM that the fr' W	 '? /?( mrIzet iiu t ny t 
during the 1ie of this 1e 	 drop iow 27fL &i (j2)centh r pound, Lo miy dccoirtue work o2 cm
kind or piymeiiits in lieu thereof under this 1esx until the aAd price equ3 or CGB 7W 
cents pr pound, but such ceitio of wor1 ohill not eced jriod o? four (4) yr t ny one ti. 


7. UNXXZ] • DAMAG)S TO P1X] 


L2e hi11 cover or ce all prospect hok, and shall do no more d&inage to cro on id Iand 


thin may b2 flCSFY snd shall pay all damage to growing crops while procting. ]tn ca t1ie par-
tie3 hereto shell not be ib1e to igree upon the imount or extent of such dimse, the 	 b db 
termined by arbitrsition, the Lsor to e1ect one &bitr3tor, the Le	 to e1ect one &bitroir oi1 
two xrbitrators LO S1Ctd to eIect & third Eirbitrotor. The award made by said arbitrators hoiIll be 
binding and conclusive on the parties hereto. Shou1d any well now regularly uced or tr ouy 
on the premises be drained by mining oiperations carried on by Lessee, Xieee aree to furnish Xaoor 
with a new water supply equal to the edting water supply before mining operitions were carried o. 


Le3e agrees not to sink ha1t or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agre to support eli heIt 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. )Lsee shall not be liable for daniges in event of caving of id leased 
premises or any portion thereof by reason of failure of supports or pillars left to upport the ime. 


8. RECORDS AND REPORTS 
Leseee agrees to keep an accurate record o2 ll ores mined from the leased preico nd o? aJUI 


calculations relative to royalty payments hereunder. The said records may be incted by ]Lcor it 
iU reasonable times. It is further agreed that Leaaee will make available or Lessor's injction at all 
reasonable times during the term of this lease, information as to the location and footage o g each hole 
drilled on said land. At the termination Lessee will furnish a factual record og y holes drilled on the 
land together with a map showing the location of such holes. 


. ROYALTIES 
A. L2 2	 ©	 , 
Leasee will pay to Lessor, as rent or royalty, the following: fUJ1 per cent o the mcx 


value of such recoverable lead and zinc concentrates, from ores mined from the leaced priiea. "Cc.' 
centrate" for the purposes hereof? means the salable zinc and lead sulphide mineral recoverable, oc 
determined above, at the mill or concentrating plant where treated. "Mar}et value," or the jrpco 
hereof, when uced with respect to lead and zinc concentrates meana the price esthbliched Lo.b. core cit 
the mill by reaponiible buyers o2 concentrates o2 a similar grade and Lthid produced from orec nIned 
and milled in aaid district and prvaiinj at th thne the ores are delivered to th mill i?or treatment. 


.	 In the event that Lessee elects to recover pyrite concentrates, the ore shall, b?ore mllin 9 be 
weighed and ciayed and the net recoverable pyrite concentrates calculated in accor&inc c 'ith cib 
ing, sampling and concentrating methods recognized in the rioreaid dktrict cc proctic 
at the time o2 receipt t the mill. Xn cuch event Leasee tholi av to Lcr ci rooty 
per cent of the maret value o2 u& pyrilte concentratec fr or from the demied jrco. "Ior 
vcilue" for the purposes oi? this parorajh 9 nocmuch cia there i no ctobllched market or oueii con-
tratec in caid district, meon the amount or which Leeo is able to cell ouch concentrcitoc 9 g.©.b. coiro 
at the mill. 


10. )OYALTY PAYIENTS 
icycilty paymento hou1 be made by th Loce on or before the lact dy o 	 co&nar 


or all oroc delivered cit the mill durin the prding calendar month. Ioyafty or othcr oitc 


thla agrnent aholi be oid (ci) t© Lwcor cit	 O_bL_AlE/ )L4 


' . i. (b) ohdll be depocited by Loaee in 


an1i 0g 


.	 ..	 ,	 --	 p







QRJ 8 Lc	 cy in ritiB	 (cc 1ia&i	 hy	 Dttd ic	 nt c	 to 
such joymet,	 d	 it	 o	 o1c111	 to	 ciyirt to Lor). 


X000ir hll h	 o ntrot in ciny oubidy, bonus, jprmiuzn, or imi1ir pynt	 y t1e 
Uait	 Gorcrmient or tiny	 y trto with rct to or	 nd inroJc mi	 frorm t 
rk3Gc QE1 o royolty chll b	 on oy cuc	 ymnt rcived by 


L:2cs 3ll 10Pc th riht to 11 ny rcch, tii 	 or otr wte mt&i1 (brftr r2rrl 
to cc "O3tt	 irj") riltiz from iin ox illii or from th 1te	 prmca	 co1U1 ci 
h3v th rñbt to iic, 'ritbout chr, co rnth o th	 k mciftrñciJ1	 it inmiy & 


E cce o	 1? ucb	 te mtiri, th Lco	 hi11 y to Lor, t t 	 o2 
month,	 r ct o? th b1nc of th rccEdj o k o ch 


tl%ara the pre1in cidir moath, i2ter &ducUng the eot o2 indlin, ctim	 2or iicuc-
h* c:Ilin, tr0ortn, d &rn such wt ctrkiI,	 y tcxco o	 y iiotore 
on oac1 wcit jatcr:iR or mcirI by the jrocd3 o t 	 ik o	 th ost	 itriI. oicr ? 
ouch	 mitrid Ixi b	 cond th opik it	 ui $t ith ' yoctc motr'cIi 
from ores from o r 1	 ,	 hill, in the	 nt o?	 from ci	 cy to ]tor tct 
roortiori o	 r ct o1 th bcnce o2 th rod o cab, ci2tir t 
nthov rrrd to, th imount of wt mitrid	 from	 2rom t	 rco 
such todj$	 it th thn o such k i to the	 ot o2	 mtri	 oi10 
such timc. When mthin oymnt z ored, Xc th&J UriIi Ioor with	 ctt 
2orth th prod1 o a1	 d th costs deductcd. 


]Cn c	 Lor dAr to rmov, bor trminition o2 wto mtri1 t1$i ot o ffl 
o?	 it my do o uIon rquEt to	 ubjct to the following: Lsec mriy imce th 
]Ictio U:O SUCh removal	 it ry &m nxry. Lcc	 ffl inioth?y Xaocoir	 to t oiowt 
wE3tt mntr31t ru1tn from or from the kd prü 	 oid uo1d	 Lc	 o 
tkpilad it th time o2 such rcqwt, d 1Ler y rov	 to /o7f() jir	 t o o 
nount. AU hcindllng, ccountinj or other cot o Lo	 with rict to	 which	 y 1 


o removed	 tll b	 id to 1[	 by Xor beoir rmov1. 


Upon tmnsticm oI il1n it i mill aAt ot which wrst mterin1 i	 Loc co 
notify Xor o such tzrminton nd o th qunthy of wte mtri1 to 'hich Lor ic 
quintity haU	 r cent o te nount o wt	 trii rouiitj	 or 
th I&d prmicc and unsoJd which	 c&t i o tocpili t th ti o? oc1 tttc. 
Lor shall	 period o2 two (2) yr ciftr th date o? such notc in 'rhc to ro	 itac1	 cim-
tity nd it th	 frctño o 8uch iriod y orto of ouch wcte xntriiI ot co r©	 hli b t 
QbO1Utc rojrty o2 th owr o th jrmco uion whAch t 	 i torI, ith	 2iwtr	 sy-





2r andi dor o2 &I1 oblitio o this ntrntt. 


o	 jdnt and &cAons e to hndJIftn, 	 rzJic, 
3ik, cu coct3 ccountA with rit to wctc mcitern1 ohll b 	 n1	 biii. Th jprovi3 
thAc Por	 e1y to	 from orc iU1	 iffl o	 or	 by Xac 
cor	 ive o ri3t3 in or to woct nrc1 rtn 2ro or mUd 


3.	 YAL OVXSXO? 


oi rMTWrQk rferr 1 t	 ii' }rsTj	 •	 ir	 ya1at	 zecl 
tfrrf	 aa19 t	 *l1	 Mer	 'iii 


:.Ioi	 Ff tJui	 T. 


a)r&i aTj.rs	 Ut	 tJ9iai.i	 in iip ti te 
tiiit t 4i T* .:	 r5r	 tJier.f ii ut	 rk.r't	 it r.i Lat	 tazi 4?fA is 
&iii Is:aI1 at all t1roiri	 (4uz1rig	 hf	 ®j thki l&,e oa p tir	 (!)4aI1i, t	 tgz 
r;i i rt jaTgsw. t	 g	 Pe	 ni gt	 an ,	 . a F. I e r. t	 r : t (	 f i.iy	 t ti 


Lr1	 IZJMa1I1 .	 si€ gtIIt a11 t,e :	 tj .f t	 r tbki aii Lorji€


. ..:	 .:







)t iII* I	 !(o) r	 r 


U•)	 u(t t	 a	 IT:' i!WMf 


ThQ	 hrby grtd all ut	 run co Io	 c Lc cc11I.. cotin to 


Qt? 0R	 UOfl 3d 1	 ch jri	 o th orot	 hi 


ar	 OK• VflC rOYOIti Q	 id	 ny o? t	 rovicoc	 w10
trni1tc?1 o hratr ov&d. 


En cc o? ?ailar o? Lc o	 rind	 orm tk tr	 nd otic o2	 Laccr 


g 3y Jiv thfrty () &iyc rittm oti o th beh, violt	 or	 ot	 of?, 


coca Lr cJI1 c2y th dtil o? th om	 order that	 y b 2lly i2© 


thto, 2id1 2 th	 i ot rmdi1 or corrtid within thirty (SO) dy i1tr	 o c 


notice, th kec cI1	 trmiit t th option oi? Lor, which	 y 


Tithg to	 nd which runedy h&1t1 b ecu&F. No	 h11	 ©r 


bd on i brch, violtio or dfetu1t hertun& or o i 2othar to	 o	 it	 ooi 


cEionI by re 9 riot or civil commotion, tri 	 or other 1ibor	 QbWy o ocii lr


atriz or equimnt on th om mrkt, d&Iy o c&riiro, brkg o? thAary 


ovrEwKt ru1eitioa or intx*rc, w&ir, whether dc1rd or not, et o2 	 or	 r or 


byoKd th coiitroX o	 hthr or not o r like tur o the oroin id hr or 


ine could hve bn	 or prcvntd. 


17. U)REND 


Lee my it y thae urrtn&r this	 by ecutAni d	 c© c 


)1e threof ond from d i2Vr ucb t&r Loe hU br 	 fr 
ob1ito	 d 1iibffity breundr, w ith rci	 o or in ny y coirt1 th	 thv &c 


remic or tb	 erci o L&s ritC	 ict to eccoiant or 


during thi? 1ie hereof nd ecjpt to prmit Lr to ro'r tili	 i ceor&i	 with th roi 


iio o Pcrriph 12 hereof.	 my tt ny time, iftr th urrndr or t ot oi? tc 


surrender the riht3 nd jrivi1e rerr 	 o iRi Porr	 hro2 which urr tho )kc, 1y 


in i nd tdering to Lor	 ritt ro	 rof, d from nd ftr such tir	 ocIt b
re1ed nd rlived from i1J oblig&tions and 1ibi1ities rith rtct to or in cy wcy cct 


the bov decribd pre	 or such riht or privileges or the xrc o?	 rftrJ or 


cept to gccount 2or ind m& tny pyiet accrued duri th 1fe o? ich TihC o	 ?oir g 
irci	 Thndr of th orid r1ci miy b	 id by tthi	 to ]c©r 


hercncftr ct forth in Pirrjph 18 hro or by dcA	 tb	 rith th 1th, 2	 o 
ti	 octing Ex act 2or Xr to rive p3ynt hrr. 


1. NOT)1C 


All ©to hrn rovi	 to b	 i cyjtjn &&I.R, wi	 othrnc rov	 l 


r jgiJtLrd R3il to thc cddrc	 witi1 co	 ohr	 ro o b*jo&I	 o	 o 


eAcsELDI:1,&/ 
6/ - w 2Mqç 


F	 &.x 16 


1y L1 y; 


Ickt1at	 &dhWFr 
I b(	 ilLJ,	 Js&tL P 


&s


-5.-







Xn th evcnt the pxrtiez hereto o&ll iot b c1c to 2rnatwlliy	 uion ch royE1tO 


hdll b &tGrmincd by rbitrtioi; th Lccr c c1ct o aibttrcttor, the Lc?c to skt o
	 rbitr3tOr, 


d th t'o &bjtrtor o 1ctd to c1t thir1 Qrbitrtor. Th oyt1ty dtrmi 	 by ci rbitrQtOl8 


chaU	 bind1iE &d coduov	 )rto rito.	 o th Qrbitrotio% sll 1	 ri by 


Qti3


JLn th cVt thit th	 1Ato cianot	 O2 flY matters rAsing out o th3	 th 


cc	 thiDIl b	 ttd ii th	 oii	 c hr	 bov tzd. 


.	 SXGAUTY 


Thic kc2 3EU b bd	 to th bnt of th rwF 


tGfr r3©a1	 C233O	 fld 


tN	 WiHEYO]'9 Lcor nd	 hv hrto t their hnd	 cc	 I1 A 


11CQt oai	 dQT a1 yr	 ot	 rin. 


tQ g- o2 oi?: 


. 


.	 ...	 . ...	 .-----	 - 


-	 -


L1 


-	 _	 - 


Sthtt of New York) 


Coun o	 n1er) 


Pronclly cci	 b2orc	 this	 d&y of	 , ro 


the above n	 iORT S. IAR to m	 Ofl to b th roi	 o GIGa	 ?ooO3 


ind ocodd th ooi	 o	 hk	 act o &I oa th	 o1 irco	 c 


bfr; _-


.







3t O	 -------


CoEy o ___--------


.	 Q	 —y o _ 


ra)m-


I
ti 1 iM t


* TiI (4	 f(' r	 rirlro 


STATE OF NEW YORK 


County of	 t--LW 


On this 3Qth. day of LUZUt	 , 19_55 before me came iOhfl_L 


jedenbph	 personally known to me and to me known to be the ubscribin wu 


ness within named, who, being by me sworn did depose and say, that he resides at 


-..-- -	 , County of _	 State of	 --- and thtt he kne'a 


the lessors, within-named, knows them,Z	 to be the lessors who is described in and who executed th 


within instrunwnt, that he was present and saw the said 


•-•-


"ecute the same, and that they, J, acknowledged to him the said 	 .. 


that they,	 e, the said lessors, executed the same and that he, the said 


hereupon subscribed his name 	 a witness thereto.	 ") 
S	 My commission €xpires


Ccmry)	 ,	
•? • t.. vr 3C, I 9..../)


	 NotarY	 lic 


St&teof--------------••-- ... -	 I) 
.	


?	 SS. 


County of	 -- ----


On this	 • &y o	 , W	 , rcolly 


bore m _-	 -_----- .	 - and	 --_ 


to me personally known to b	 Praoi& and _________. ________ 


reive1y, o2 _	 _______ -, 
acaow1G(	 thet they eecut th ooi l4truineKt	 ch	 e	 ti frc 


ad o2 ch corot.


NoQ7 ta; -_-


y coi	 O5I1iO -_-_ - 


c.7


0







/4 


GO	 D	 2 4	 r 


vocc	 Q/#6l	 á2LR CL 
10 


c	 ' 61 7E o? S ó/	 C,	 P	 ' 1@6? 6' 


_ 
t!rrgpai &(•)I!	 t11& g-ri	 f 1i!iJtiz L:t*9e r ®wi1 iea1 &i	 . • w 


agsrir.itlt a-i 1}IIE	 I1S!	 - Y4'1L)IC &VL. • Trt :	 i*	 if rviedL &z 


I ' & a t JiJ. I	 I ro	 .rJs? a ti s r . f t	 ts	 a t	 r	 ro sI	 . is	 e r ir	 ayg.r. 


ai(e.	 .t arie	 erf.tiri'1	 as	 axi	 irt	 i .	 . . i 	 t	 fr 
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i	 t *i	 d7	 t 1	 *11i arity 
1*rti a..1ut41.	 U 


	


U 1	 Ii1I•	 vk41)t 


am	 t rfg t	 I) 


	


___I U rf?	 f()r	 r®r	 aiiiTa1 


	


*ir	 r. ia	 4 . i'	 1 1* xii 1 4I& I I L1	 U	 r	 t ®f 


g.ja i	 rLi!L.	 ngar1g	 ',	 . I 


Ii	 gt 'ø a	 ii 1 t!1I	 I	 a 


ii*1	 ati	 ar	 ai ui1	 t. 


Or3 I	 frci tI	 ocI	 y T	 aid	 ai	 2	 o	 i 


©tr g dc9 coro1r o	 ©ttio	 it or oo oi Xaoc	 oy cik 


2o	 ilhI	 3UCh cco thr chll b	 wtdl ocy o	 t ©viro 


eQ2drctcU ond zinc oh	 c©fro coJIcWn	 ci t 1cc ©? o	 %	 ovy	 ^c of? 


D 3 7S% recovry j1? thG COD2 O?	 d, cd in ccco	 ith 


	


Oá f r6ka'	 df EDl/a3tct	 ?0ctfco1 oi	 cñt c	 t	 o	 o 


	


ijpe r .ht1NL11 rj T 1ry	 1Lig4i, t y rz 


t	 I	 r,	 s x	 rErt I tratr. 


3)a11 h0vc t	 rAvil	 of rexin or froi caid nd roa oo2	 mco © 


kc 2a th Qr'a,	 t1	 rivil	 off thllii,	 ©r oirc rrj o1	 o 


iilo 1cQG1	 such 1oird1. Loc zhA co	 th jpriil	 o? ro	 o k1 


1iid throw hct or nthn	 ic Lc h wk or dri	 o th	 l?oir 


o2 crLünj	 nd ol? il1n	 ai o' othrA trt	 oh o fin io	 &o 


thc ocd	 Th privi1c r2rrd o t kt	 cv cic	 oir 


tiom9 Ty IfrQtiog1 or othrwi, o? t	 )'or	 jri©l 2r cc	 imo	 d 


i () raiii thiro%ih i ci2t dth on th	 mid rmo or thiroh	 oi 


E1C o2 th	 iicd	 or	 c1uziv'21y 2ro	 otIr Ini	 in 1xfcii Xr 
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1TE OF NEW YORK 


Cnty o	
----c as.: 


On this	 day of	 I&!t	 1955, fore n came 


peroally known to me and to m known to th cci	 t 


E1x3 within named, who, being by me sworn, did deo and say, that he resides at . 	 . 


--- -	 , County of	 Sthte of a	 t 


John Mosher Cole and laior Clc 


the 1essor, within-named, knows them,	 to be the 1esors who is described In and wio eac 


within instrument, that he was present and saw the said 1QhQrO&n	 ' 


execute the same, and that they, iD, acknowledged to him the cId 


th&t t9Ie, the said lessors, executed the same and that _he, the zaid 


thereupon subscribed his name as a witness thereto.	 • - 


£4y commission expires 	 • HLL	 /	 ,' 


-	 ---


Ccmms:cn CXP	 Mcr. 30, 


cthi 


me 
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L	 WATtON ANID [XKNG )XG)HET 


Th)3 3€ rnt i ifltd!d to zd dc	 let find zic to L3c 811 g1 


d	 right nd privile in ind upon iid 1ndc cboRut1y, totr ,ith t	 ri'ib o2 


in &ind ct11in any &nd all machinery and equipment necry or ccvnt i inüt 


n1	 th' o. 


. RXG O] ENThY AND U)ACE RXGffXS 


This kc conveys auth r2ice 1ind riht s ara cary for poctn3 for, voiij3 oi1 
orating any mine or mIn in id knd, or oprctin mill3 O MUd	 BhII cve th TiIt o2 


wciy to 3nd from any p1Ce whara propctin mining or nilling omtions re ccxrr 	 and 


public highwciy.	 however, shall uc oz roadway to d from iny o mine or lM o & 
and thl1 ke all ta clo&d on auth part o &id premb c	 u	 Ty it. 


3. LG 


Or	 ixa from the leaad premises ay b milled nd prepared or	 rIet	 or o
other 1nd2, part1y or in connection with other ores, a L&ea moy 1ct, pirovi&d 9 hovr, thcit 
b2for miilin such or they shtll b weighed cnd aayed nd th net rcovrbl ld ahide ccm 


centrat	 ind zinc suiphide concntrites ca1culted on the bcis o n 5% rovcry in th ec o? ab 
and a 75% recovery in the case o lead, and in accordanc with weighinj and imjli 	 tho 


g I• t	 L JM o 1,	 p wij. h Q $'	
district as practical nd efficient at the tiin of rtcit at thie ffl. 


4. ]JOVAL OF SThUCTUS 


L2sc	 haU have the riht to erect and int11 all nacry buildin	 trwayc, 'nachiiy od 
equipmant on said land for th purposes o mining, mil1in, cIaning or othrwAc rothi3 or r-
ket all oreo mined therafrom, nd Lessee &il1 hcve the right to remove the am !it tha exiiroti c 
this 1ez, or within six () months thereaftar. 


5. TRANSPORTING OR RAISING ORES 


Lee shall have the privi1eg of rai.in ores from s&id Land through	 or inclin on otr 


landz in the arei, and the privilege of milling, c1aciiin or otherwi treciting ouch orc in 1iit or 
mith located upon such lands. Xiz	 shall also have the privilege of raisins ores nnd from otr 
land through shafts or inclines which Lsse ha sunk or driven on the leased premi 	 or the uro 
of working same, and of milling, cleaning or otherwise treating such ores in millz or pI1zit lcco 	 u 
the 1eised premie. The privileges referred to in the last precedin	 ntno hll	 th 
tion, by expiration or otherwise, o the 1e. For any period after such termination during thi Lai 
i (a) raising, through a shaft driven on the demised premi or through in incline oninL o th cwr 
2ace of the demised premises, ores exclusively from other lid in which Lor ha no intert o? 
(b) milling, cleaning or otherwise treating on the demised premises, ores eicucivy 2ro cuch ocr 


lands, or (c) doing both (a) and (b), Lessee shall pay Lsor ct the rate of 9f ir yir. 
The right to use underground inclines or exploretion openings ezisting in &e facd premi 	 t th
termination. of this lease shall also survive such termination for o long r the ue of ny of th si 
may be necessary or convenient for any mining purpose connected with this or nny other rorty. Any. 
thing hereinbefore to the contrary notwithstinding, Lee hal1 have the riht to r gnov oy c 
property used in connection with the eercie of the rights nd privileje 	 rr to i t kct 2our 
preceding cnt'ncec of this paragraph within si (6) months i2tr tndtrii 	 kc c? 


©T© © - 


Thc ortieg mutually &igr that L 	 cxccpt c herein othrc r©ik	 yxir 
th life of tc armt	 innin	 1L_, (rli?1a2tr rd?rr1 Q© j °'r 
yerir") chc3lll: 


4. Prfor?n Rnin	 orL on the prmco or 


]. Drill ziloratory core ho, or, 


C. Pro	 aeoy3Aofly or g©thQi3J11y, or, 


D. Pcay thG u2t ofNPTr	
''/	


°'. bfor t efrot	 oiZ	 y or1 ycr
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which L2c	 h not jerford it	 A. B. or C. such ptynt to	 codred	 royoIy 
cin8t 3UbU'flt royi1tic provid1 2or in Porr&ph of thic k; rovidd, howvr 9 thcit if ][acc 


tr1nintItt3 tIU3 1e	 prior to the eipirton o? ny rork year, Lce shall y 12or5rl PQ1 C4U 4 fO 7f 


or erich month during such work yeir that this k wci in force and effect. ft i undertc1 od cigd, 
ho'ever, thicit i1ternitives. 33, C ind D h11 onhly be pp1ic8b1e durin th irt tour 	 oio o?
kcD2, i.e. u to 


E. It i further red that in the event thtt the It 1'6/ 1	 mret shill t ey ti 
durin the life of this 1ecc drop b1oT 	 çien	 r pound, Ls may dicontInu work of 
kind or piyment in lieu thereof under this 1ee ntil the said price equaI or ecedWf V fjI 2J 


cents pr pound, but such ceition of wør shzi11 not ecd a period o four (4) years it ny c	 in%. 


7. MINIIZ1 DAMAGES TO PU1IS 


Lessee chll cover or case all prospect holes, and Shall do no more dama to crop on xid hind 
thrn may b necery and shall pay all damage to growing crops while propecting. L cc thc por-
ties hereto hill not b able to cxgre upon the amount ' or extent of such	 the	 ooil b 
termined by arbitration, the Lessor to select one arbitrator, the	 to kct on arbitrcito ond 
two arbitrators o selected to Iect ci third rbitritor. The award made by suid arbitrstor	 EiII b 
binding rind conclusive on the parties hereto. Should any well now regularly used 2or war 3uiply 
on this premises be drQined by mining operations carried on by 1ee, Xe re to 2umih Lcor 


with r new water supply equal to the existing water supply bore mining opsrition wc^r cirricd on. 


Lescee agrees not to sink ri shIt or erect a plant on the demized prernic within tro hundid 
(200') feet of the present main buildings on the demised premises. Lee greo to support cull hritc 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without th 
written pv'mission of Lessor. L&ee shall not be liable for damages in event of caving o sd lered 
premises or any portion thereof by reason of failure of supports or pillrir k2t to support the rne. 


8. RECORDS AND REPORTS 


Lsee agrees to keep an accurate record of all ores mined from the leased prrno oM o? Yi 
calculations relative to royalty payments herewder. The said recorth miy b iptd by Xcir t 


311 reasonable times. It is further agreed that Le will make ivathble for Lor' instion, t cR 
reasonable times during the term of this lease, information as to the location anI foothge of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on th 
lrnd together with a map showing the location o such holes. 


. OYALTXES 


A.	 Z 


Lessee will pay to Lessor, as rent or royalty, the following: pr cent o th nrxt 
value of such recoverable lecid and zinc concentrates, from ores mined from e leaeed premi. "Con 
centrates" or the purposea hereof merns the salable zinc and lead sulphide xninereils recoverxbk, c 


determined above, at the mill or concentrating plant where treated. "arket value," 2or the purpco 
hereof, when used with respect to lead and zinc concentrcxte means the price eatabliched .o.b. ccir it 


the mill by responsible buyers of concentrates of a similar grade and kind produced from oreo • mIn1 
and milled in said district and prevciiling t th tne the oras ire delivered to the mill or treotment. 


In the event that Lessee elects to recover pyrite concentrates, the ore Shall, bore mfflui, b 


weighed and assayed and the net recoverable pyrite concentrates calculated in cccordtnc r'ith 
ing, sampling and concentrating methods recognized in the foreiid distct	 practicc1 ond 
t the time of receipt at the mill. In cuch event Xsee cthcfl cy to Lor ci rocJ1t c 


per cent o the market value of such pyrite conontrat front orec from the denthd	 °°1Qr 


value" 2or the purposes of this purmph, iniomuch	 there i no tbliched	 rket for 


trQtes in id district, mein the irnount or which Leee is able to cell ouch conccntritt, 2.&. 


at the mill.	 - 


oyzlty piyrnents chall b mcde by the Lce on or before the kct dcy o ec eo& 
for DII oreo dtlivred at th mill duriiitg the preceding cctlendr month. )oyclty or oth 


or (b) DhELU b dpoitd by Lcco th 


BnL 02	 , 0? O	 ? 
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I	 iEc	 Xac	 my in writnj doio (o& )oth 1ü 	 ct3mt o Locr to 
riv	 1ymnt, nd dt	 b1	 I 1	 to lz jciymt to Lco). 


L000r Dall &iva no tcret in ny ub3idy, borna, prvnium, or cAiilr yt 	 by 
Uiniitsd tct Gornnt oir eny	 cy throi? ñth rcct to oro nd iro mimd frc 
rmic	 nd no roycility thctll 1	 cid on tiny auth ymt rcrcd by Lcc. 


X3 cthdll h	 th right to 1J eny rocL, tilü or othir wc mro1 (hrftr r?rdI 
to	 "rcit mtrñ1") rou1tim from iing or milhin or froi th cc	 Lcc o1oU1 th 
hvc tfr right to u, without 	 co much o such oto ctrAiI oc it cy 	 oir i 


In c	 o	 by Lc o2 eh wV mciirici1, th Lc ahill y to ]Lcco.. r, at	 idi o? 
ukdir mcntth,	 r cent o? the bo1Iancc o? th procd o? b oi? ccb ao 


dur	 tki prcdin cnthir month, Itr dWiuctin th ctt o2 hxnd]in, tcthirj rrii 2oi incir-
Lt, cllintL tranortin, and d1FrQring	 h wate matrii1, eiimd iy tco o9 aiy itu aab 
o c%ch wat mtrii1 or murd by th prc1 o? th	 k o	 th 'rat	 oriaL	 iZ
such ' y it itcrii1 h bm commingbc i tLi1 eit a milling p1airt with iotc ctri1 atrj 


from ores from other 	 )[c	 in th evvt o i ak froi such	 J3y to LwaDr % 
proportioi of	 r cent 0g t	 inc o t	 rod o? ck, a2tr t dctcc 1r
inbovc referred to, a the cmount o wt matriI ru1tin from or from th 1cI 
15Uth tockpik t the time OS? CUCh sa1 ik to th ntfr aout oi? wct mitriaI	 ucb otothñk xt 
3uth thne. When miking pyt& as iforiid, Lee heull urnih Lor with ct	 ctin
forth the procds o i1e nd1 th cct deducted. 


In ce Lor desires to remove, before terminiton o2 wte nateri1 	 at a	 U1 añt
of Lze, it may do so upon request to Lae, subject to the following: Lsee msy iioe such ru-
lations upon cutch removal ss it mty deem eceaary. Lsaoe will notify Lor a to 	 aiiow	 ? 
wte matrir1 resulting from ort from th^	 ced premL and unsold hich	 cai1cu1j io 
stockpiled t the time of such request, aimd Lor may remove up to P8PT y (j,)	 jr ot o oui
amount. All hnd1ing, accounting or other costa o Lessee with respect to wt mtriaI 'hieh may b 
so removed shall be paid to Lessee by Lsor be2ore removL 


Upon termination of milEn at t mill site at which wto mterir1 is stccIpiled, Loc 
notify Lessor oZ such termination and of the qurntity of wct matrii1 to which Loaor ia tit1. S 
quantity hill be PI	 y ()	 er cent of the amount oil	 matria1 ru1tin 2r	 oir ?r 
the leased premises and unsold which Laee ciIcu1tes k co stcckpild cit the the o? ouch trnthatki. 
Lessor shall htve a period of two (2) yer alter the date o2 such noti in which to rov such 
tity ind cit the epiration of such period any portion of such waste mxtri1 not o remod h11 b 
abo1ute property og the owner of the prmi upon which the &me i stored, without urtr ccj 
anc, free rind cle&r of all obliitions of this intrumnt. 


judgment and deciion a to handling, tckpilin,, apçortioiin, 
&1e, and costs accounting with respect to waste mteria1 thll be final and bind. Th proviaicc ? 


thi Parajraph 1 pp1y to waste matriri1 from or mi	 in mill owned or omd by Loc, Leo-





? to have no riht in or to waiti mtri1 rou1thig 2ro orc milled 


13. I1JTUAL PROWSONS 


li L further rgreed that afr t 	 irt	 rcGrr to i )?QrUa& 0 
hQreo, the X.ie may pay to the Lor	 ourc a c g t


required mining woth (rrrc1 to i Paiaira GA hro?) durin ay work yair, yabll t 
thereog. &tid piyment ohall be conidered adrano royalty appUcabe aijant ibcçut roya1lj 
vidd 2or in Parraph J of this 1ea. 


Laaor hereby wrrnt nd aro to	 th tithe to the nnd	 ic1	 w	 a 
tkat this 1Qc or proper motic thereof io put o rord, but no akr th 
ad Xa shall at all Ume dur	 th	 e o t kac hv th right, but ic ©t	 o jciy	 o, 
mortao or other lin yhich oy b	 and piyab1e in tb cvent o? &auJit c?	 i 


in which event ]tic	 ho1LI b ubr©t to aU tiie rirjktc d? th ho1dr tro? a Io c1a arrzj







at Lea' optioini, () to reirc ka	 ioiiid	 or (b) to jir 
to	 Qct thc	 ro	 y dvo	 a1to	 Xøir u1er y o? the prcwo 


Th b hereby rnt1d hll subM cd un c Ic	 cll ccmtirn	 © 
1tt2 or mine u	 id	 rntk, inch1ig	 iriod	 th ortn	 ufrQc ? o 
ore ucpn	 or dvnc royati	 id unr zy o th proion hrof, uilo obi 
trminat1	 herftr providei 


1L ORJXTURi 


In c o ilur o?	 to	 d r2orm the rxn and oblijtcm3 02 this	 Lc 
may givc thirty (30) d&y iritn iotic o? thc brch, vation or deiilt 	 o2 
case Lor hcll ci2y th &tail o the came n order that 	 may b uMy i2ori	 si 


thereto, nd i th swne ia ot ried or corrctd with thirty (30) dys ifr th rit o? caid 


notice, th12 1ec haI1 thrupon trmnat at the option o Xor, which all b 	 r 
in writing to	 ind which remedy shU be zc1uive. No foritire, however, ccU T oc 	 or 
bed on i breach, vio1atio or defiu1t herui&r or oini a fii1ur to rriedy or corr	 the ccii	 ci 
occasioned by fire, riot or civil cominoUon, 	 or other 1bor controverie, iby to odi ]lthor
matria]s or tquipmnt o the on market, deky o carriers, brihe of mchry oir 
gov2rxm1et rgu1ation or interferce, war, whether declared or not, rict o inctür, or siy otxr 
byoid the control of Les, whthr or not o i like nature of the forgoin rind hthr or ot 


same could have bn forceen or prvnted. 


17. SURRENDER 


Lg,e; may at ny time ourrender this 1ee by eutthg nd tend2rin to Lcor 	 ri	 r-





lease thereof, &nd from and a2tr such tvidr Lee shell b rt1ea.d and rIv froi 1 


ob1igation nd 1iibi1ity hereunder, w ith rct to or in any way connected with tha bov 	 ri1 
premises or th exercise of	 rightc herwer, ecet to account br nd mk pyo 
during the 1i1 hereof and except to permit Leor to remove thilings in etccordao with tha ro 
ions of Parigraph 12 hereof. Lessee may it any time, afttr tha urrendr or miwtiioi o this 


surrender the righth rnd privi1cge referred to in )Prtr&grch hereof which urvi tho Ioc, by c 
ing and tendering to Ior i writt rkc throf, and from and after such ter Lc hll b 
re1ased and relieved from all obligations and liabilities with resct to or in any my cot	 rit
the above decribd premic or zuch riht or privileges or the ezer&e of ch riht or vik, 
cept to eiccount for and make ony piymnti accrued durinj the life of such rirjht riiid pri'ikj 2or 
eercie thereof. Tender o the foreid re1eios may b made by mi1in &ne to L©r ot th 
hereinafter cet forth in Piragreph 1 8 hereof or by depoiti the me with th	 i2	 o 
time acting a	 ent or Lor to reive pyment hrwder. 


18. NOTXCES 


All otice herein rovidI to be iv in writing icili unIes othrwic 
registrd mü1 to the addrecs foRIoin, wti1 some other ddrea 	 o	 c© 


4afTWcj 4 


/1Ew o( 


iDD1S	 1rt . 1r 
c/O j ir.	 L?. 


	


p.o. 1	 1I© 
Troy, 


the	 t th or	 1	 iroIb or	 cover, md	 i11k1 2rza g1 
co by th L2c2 or	 QI2	 1p& a	 yrit, oc11t	 o 1 ;o- Q 


nha)I l	 rin	 c 2cfl1ocrc:


3-


p







1 


In the event the parties hereto hnll not b b1e to mutwuUy iree upon such royx1to the 
b11 be deterniinej by rbitr&tion; th Lor to c1ect one irbitrator, the Les 	 to s1ect oime ribitrat, 


axd the two irbitrator o &eIectd to 1ct a third crbitrator. Th roytilty dtermii,ed by ch thfritoro 
£hell be bindni nd concluaive oi th 	 hereto. Ezeise o2 the rbitrciton shell	 ©re 1y rtiio eqw:lly. 


Xn the evit that the parte hereto cannot agree on any matters &rising out of th Iecc, th e ahedi be ett1ed in the ne	 ner a herein above stti 


o. ASSXGNiy 


Thi3 1e&e $M11 b büdin upon and enur to the benefit o2 the repectiv pirtie their per$og I reprent&tives, iucceor &nd 


xN W!TNJSS WHREO1 Lor and Xsee hiv hrunto ct their hnd d th cli in u-llcte, on the dy nd year flrt thove written. 


In th^ prcncc o:


-	 -	 .	 (cQJ9 


----


State of New York) 


County of Rensseleer) 


Personally caine before me thii	 thiy of	 , 


the thove ned ROB]RT S. ARKS to me known to b the ron who eiecut the or© 
ment ild cow1ede th me to b h free ct nd	 for th u	 d urrj	 c 2c. 


Noty	 nt







Sthti o2 --


Ccnty of _-------••--


	


Peonlly c	 this __dy o _---- _--


th' bo 
to i	 to T thc	 rco	 ho xGtd	 itr' 


thQfr frc OCt in &d ?o th uc	 d purc therein t 


Noiry Ptac, _ _--


£	
STATE ( )F NEW YORK 


c4_ Lpw'eice Cotmty 0	 - _ 


On this	 day of	 -	 , 193$ before me came	 CMOfl. 
--------..-. --------------------------- personally known to me and to me known to be the subcbthg t-


ness within named, who, being by me sworn, did depose and say, that he resides at	 B1Lt1O. 
t 4-,	 Pennsy1vnia . ----------------, County of	 __L- State of-------- and that he ku 


JQChcste—--ic1p9;:L-----------------------------------------------------------------------------


the lessors, within-named, knows them, i%	 to be the lessors who is described in and who executed th 


within instrument, that he was present and saw the said	 ___________________ 


t'xecute the same, and that they.	 e, acknowledged to him the said	 ----------------


that they, -, the said lessors. executed the same and that .he, thid 	 '_Co_M.Oi_------. 	 .. 
thereupon subscribed his name as a witness thereto.	 \ 


1y orrn	 _ . -.. -	
'T 	 -. 


C - -.- •	 - - •:
t;L -::
	 .	 .	 -	 Notary Public 


County of	 -.-.- ----	 ... - ..


, 1	 , jrsonx11y	 Ed 


	


On this	 &1y of


and - ------
before me ---------------	 - 


to me personallY known to b 	
cnd _ 


reCVelY, of __- ' 
enow1edged that they etectEd the goragong instrument ris uck ocr n g the fr tit 


deed of ouch corpornt.


Nory ?tab, -	 - c_yp 


y cotii j a i1r3 


"7
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I	 1D ING 


I; Jg;I	 ri t& LiIiiT	 111	 L•r,T. :Ir,, V' '	 a	
t	 , ri 111	 . 


(I) rpjg	 rj	
rroj	 , . 


C-,. IL	 tI	 a i. .	 Li	 U	 1 (4	 iik z. tii	 a •	 eh	 i&!il	 • f ? Ti S	 i,ii	 ,f b1&Z a	 a	 , ,	 • f	 :	 j	 a'm	 ' t h	 g h ii g &t	 L11 


	


t	 aM it (1kTh t i	 e	 ie f Ce4 j a t t	 r tj1j. 


kf"	 :a	 IL;tcs::	 t:. • s	 r.	 x (J	 (rL 1! t 


.	 ANSPOJTXNG O )AXXNG O 


L2& shU h!iv te rivil	 of rnj or fr	 thrc	 r	 c kad iR the ir 9 d the privi1	 of	 di	 ©r	 Jh milk lcccltQd uj©n uch	 . Xc	 ll o beiv th	 © rA	 frg k1Rd throtch hi2t or iflCliit whc Xc	 sunk o rvt on t o2	 d o? mithn cbin or otri tr	 th o F	 cr th 1g	 Th prjvil	 rrr o ir t Lt 
tAO1 9 by	 or otr	 o? th g • Lor &ny	 uc	 ar (3) ruii	 thrca	 i haft d'i'n on th dmd pr	 oir towja	 iicJIk	 c 1?c 2 th	 or	 c1wñv1y from other Ic	 ch	 g (1) milJUn, ci! or ot'	 traitjmi oii	 Iexni,	 o	 2 121d3 Or (c) dowj both () nd (b), LE	 y Lr c V ir Th 'iht t@ ic u ran	 cz	 jj u© ©g	 Mll o arviv	 2o o	 ci t	 ic ? y c t my b	 cy or	 ven	 oir oiy	 c2%t	 TAth t oir y © thiir hbo to th co,trry	


ll h	 irrt ©	 @? j J9 roI rty v.i	 ü covmtj©	 t^Q EJ c? th K*3	 i1Q3 e?Et;I	 fr ? t	 ci	 gx (3)	 2t	 c 


•	 rgg1	 x	 . 


1th 


C.	 og Zffjy © 


IDL	 j	 7//	
c 


.	 -	 .







XI2cc hDD iiot	 o	 Oc? .	 © C. o	 COfrb	 roy7 


ocit 331t OT3Itic3 ©VO	 © to cc; girid*	 jg L:co 


emtc thio ac jro to tho cxrfric o y ok	 r, Xcc o!c1II jciy	 POQ 


2©R Ch	 1uth	 yor tho	 oc	 oirw d	 t X1	 o cy 
ot7r,	 rn3tive i, C o D thoIll	 b	 ©ck arü	 ot ?©wr	 çoo ? 


)1G3c2,


). ft	 ?w?tr	 thot	 ovt tCt t	 e	 t! / i	 ct c1 o o 
d%A	 t%G 1i2c c? t	 1cic 1r©	 cg	 Lz	 y	 ox ? ar 


	


d or 3yGt3 ii 1U tG	 R%&r q bc uW t	 oi	 ?L	 (19) 
cetc :2r øuimt1 9 bu% cuth c©in o	 o!oIJ1 ot	 c	 c1 © ©r ()	 o oy c t. 


Xaa aQI1 COTGF or cc oil	 hok, d cll do	 o ccz	 tc1 
thEnTh mQr b	 c3ry nd ha11 y all de to	 cro	 ik	 I oc 
tico hQro oll rot b bk to cr	 t	 owt oi xtc o2 th 1ao	 coo	 10 b' 


trTniRd by rbitrQtio th Xoc to cct o	 rito	 ioc to c	 c	 c1 c 


two crMtcitor c	 to	 thfrI1 cotor. Th cor1	 br c	 &m2rc noL 
bin3 Q	 ccc1u	 oint th	 rt	 krc.	 cy	 roc	 cy co 2o 
on t1ic jrc3	 drcd by	 oo	 crri o y	 rc to 
iith ci	 Qttr ouy	 cI to	 xrj	 uky	 ort	 cotoc	 oi	 . 


Loo arc3 not to	 o c12t oir ct t 1d 1?	 o &ic 
(2G') 2	 o th	 ot	 on	 ipd	 ci	 arc	 o ou	 c11Y	 o2o 
cRd d1rft w	 in ith oo udt it	 ciary, cd	 o	 cao 
yritgQTh zfl33iOfl O LJO. L3O DIdI iot 1 )Ithb 2o 1uijc	 'ai c	 Q? o 


	


iico ox Qg y ) ortion thO	 of i1ur o2	 i©tc or iUoir	 ?t ft 


Loc as to h	 an ccurcit ro o all o	 mii	 or	 cI	 ? 
cokuIQto2c 1Ct1V tO FOTQ1tf jy1flt3	 The oaid ror	 icy	 coc1 y 
311 xcocb tc. t firthr ad	 Lc	 il1 ma ovoicM for Lcoo	 o 
reaoabRe tin during tht term o this 1c ii2ormatio	 to the 1cotc	 ctcrj © oth 


drild oai ociid 1ind. At th trminatiori Lc gill gurni c fwiI roird o	 , 
k toctr th a mcp hoin	 1eto o? ouch 


A.	 © 


LG3c	 ffl cay o L000r, a rent oir royoty, t ollii: £&_3,)- ir ct 
vz11uG of nuch	 ovGrnb1 kd tnd zinc	 troto, 2ro or	 fron th	 cI	 °C 
cntrQt13 for th	 xcc hrcof	 t oIib1	 nc nd kd	 ovcrc, c 
dterminGd ove, at th mill or cotrtint cnt wIr trctd, "1nrt 
hGrof, bn uc with rct to laod	 comtroto	 t j'i	 oic1 2.oJ. co o 
thc mill b rooaAbI bayro of ctro o2 thniIn	 1da	 2	 ©a 
od rnilb i c	 dictrict ond	 cit	 t	 th orj cir	 t	 2or toct 


In thc! evct that Lc	 tc to rovr yri	 t o 


	


ifhGd cuid ziccy	 aid th	 oa'ib	 yr1t cait	 in 
i,	 tind cctrcith	 thc1c rcojjnid in thc Rorcf1 
cit th ti of	 t th	 L oth vct Lc	 oj	 c omj ? 


	


r ct o? th nrt vaha o2 c	 jya ©mtr	 ©rc fr	 o	 c1 cccc. ' 
vQ11V" or th pury oco o?	 c	 t	 ü o	 c 
tru	 i &iid diotriet, iomo te ocat ?oz	 ,	 c	 to	 I 
ct thQ i1L	 . 
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ss .vMthth named, who, ing by 	 sworn, did	 and say, that e	 t	 2? 
- p Ccwty c' -	 Jiii	 i 


the 1eor, withn-iamed, knows them, 	 to be the	 w	 CT2ed c 


wthIn instrument, that he ws present and cw the aM 


eieute the me, and that they, D, c?tuw1edgd to him the cid 


f th&t they, _h the said Iesor, executed the ame.and that .he, the cid 


I	 thereupon uberabed his name z a wftne thereto.	
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T	 AGWLNT, made nd ttrd into this	 &y o O ) 3 T 


by omd btn	 ' ,	 C C	 S 7 6 /	 4if	 W% S ''2 i t	 4T L 4 ' 


?	 PiOa!(
	


County, Stht o2 #E W y 


of the 1rst pirt, hereinafter referred to 	 Lsor, and 1.OBERT S. 1tARKS o2 Grburg PsjyAvc 
acting &3 authorized agent for group of individuak acting in their o bthaJf d idnth	 with 
trt?ment a THE AERXCAN SYNDItCATE, perty of the ecod part hinfter 	 o . Lcc. 


WITNESSETH:


© 
That Xisor, for and in coniideration of the	 covenants nd conditio hern red to 1 


paid, !ept nd pr2ormcd by Le, has 1ased and let and docs hereby Ie 	 ind let wiito	 or
prospecting ind mining purposes only, the following decribd premises own by Lcor nd situtd 
in	 Townth JLLLU 
'i'E W	 Oi' k S i, 'E	 , to-Yit: 


NO4TI:	 PULZN'1oFVA6t	 oE0i?oI?S 
4ST :	 /GEL. Rôct, 


-WzN /IL?LL 
Souray: Ziwi6j h'UL	 J61MI/ 4Usrr4f 
WST : W4R,iy	 SA,PSiy 
cAIr6;xNNC	 MO1U I?L5 


which 1and are herein referred to s The "Led Prmie" 
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rn	 T© 
1. )XPLOTXON A	 XNRNG 1XG 


Thi3 U3flflt £3 itL2%dd to	 1c 1, let nd dmb to	 all	 cy 
!id minir riM cind privil 	 in cind upon sd kn tb3oIuti1y, toth? Tith the	 o? 
in EInd inataUin tny mnd all machinery and quiprnt nccory or convniit iim iii	 cJ313 


imd	 rktin th ore. 


2. RXGT OF ENTRY AND URAC1 RIGHTS 


This 1ic conveys such .rfcice icind righth s ir eceury for protin 2oir,	 d 
ojrcting ny mine or minc in 3clid 1d, or operating ill on id kind. Locee eo1 1&iv 	 rrjt 
wy to nd from einy place where roipcting, mining or mi11in oreto ar carrñe ori, o	 the 
public hihwcy.	 however shall use one roidway to id front ny one ne or mifi ci c	 , 
rind thU kee cxli gte c1oed on such pert of &id preni 	 re ucec by it. 


3. tLG 


Or mined from thc 1eed premises rny ba milled nd prred for or]xe there or 
other 1end, ejarte1y or in connection with other ores, as Lse 	 y elect, provi&1, however, that 
before milling such ores they shall b weighed ind asiyed ind the t recoverable Xea	 1hile con-





centrate and zinc u1phide concentrte calculated on the bi o an % reovry i the cage o? ic 
tnd x 75% recovery ir the case o2 leed, end in ccordnce with weig1in 	 nd nlli 
gw	 M t e	 DY district s prctica1 nd efficient t tha time o2 reet cit the iffl. 


4. ROVAL OF STRUCTUiS 


£thLll hiv the right to erect nd in.dall all necee&ry building; trewiyi, chery ai 
equipment on said Isind for the purioseo of mining, millinj 9 cInin or otheri	 rjar	 or air
ket fl ores mined therefrom, cnd Lee zhall htve the right to remove the se et the ezfratic ? 
this le&ze, or within six (6) months thereefter. 


3. TRANSPORTING OR RAISING ORES 


Lee shall have the privilege of raising ores from &id land through hIfta or iicline on other 
lands in the erea, and the privilege of milling, c1ening or otherwise tretg th ores in pintc or 
mills located upon such lands. Lessee shall kso hrtve the privilege of raising ores mined froi other 
land through shafts or inclines which 1ssee has sunk or driven on the leced premices for the pre 
of working same, end of milling, cleaning or otherwise treating such ores in ifl or pnt iccated ui 
the leased premises. The privileges referred to in the last preceding entence shall ur s*e the terminc 
tion, by eipiration or otherwise, of the 1eae. For any period after such termination durg hi Leoce 
i$ (a) ri2ing, through a shaft driven on the demised premises or through sin incline ojin on the 
face of the demised premises, ores exclusively from other landc in which Leor hoi no interet o 
(b) milling, cleaning or otherwise treating on the demised premises, ores ecluaiveRy from cli 
lends, or (c) doing both (a) and (b), Lssee shall pey Leeor t the rate ofE	 9er year. 
The right to use underground inclines or exploration openings ezisting in the leard ren at the 
termination of this lease shl1 aLso survive such termination for so long a the ue of any of the eaie 
may be necessary or convenient for ny mining purpose connected with this or any other roerty. Any-
thing hereinbefore to the contrary notwithstanding, Lezsee shell have the rijht to renove any o ita 
property used in connection with the eercie of the righta and privilegec referred to in the kt ?or 
preceding centencec of this parsigrph within sü () months after tendering a releoc ol? the oe. 


© 


.. 


The partieo iutualiy aree that Leaee, eept a herein otherric 	 ao iecr	 &rj 
the lle of thic areeet liii &Q___,	 (erea2tar re?er	 o a
year") &ill: 


A. Perform iikn rorIx on the pmao or 


; Drill elorntory core ho& or, 


C. Prcect geoy8QlAy or 	 heoy or, 


D. Pay the BWfl o?Pz/ry cwis


	


	 or before te e,fratio o? y or yeoi' 
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Lz3	 Rot i?o	 . 1.	 C,	 o	 ics	 ©ej ath13t bDj%eRt royi1tb jrovi	 M Poijr	 j;	 g)?I3g fj tnot tb I	 prior to th eiipirutk o2 y c'orL yr, L	 c	 y LD	 Q or	 th durinj cuch vior y	 that thiü	 ic A 2o	 Xt o	 c oQr, that trnatI	 , C nd D hll o)ly b	 &bb ath	 o	 I?@r	 co __ i.e. u o	 ___ 


. It 18 furthcr rd that t event hM th /j W Y	 °	 ° durn1 th llh o2 thic 1	 VL(fnt r	 ? a hñ or	 lieu the	 ud this 1ac until th c	 1w ce g43 jr	 but uc ccu	 o? croth tha11 ot	 cd ei	 o2 ?©r (4) yco o	 y c t. 


	


L$3D thaU cover or c ciii rost hos, and thi	 o no mc	 o croo c c th:in xm:iy	 neD3ry arid thall y iU damage to roi crc	 hil rojt. Xi t	 herczto ohiU ot be tbIe to	 on the nount or it 	 of ch	 t	 a11( 1x termin by rbitrtion, th Lc to 1cct on arbfttor, the L	 to	 o	 1 two &bitrctor o cictd to kt thfrI Lrbotor. Th curd ma by cd OIfrQg 
hn1ing nd cocIuthve on the prtie hto. ShouM tiny wfl 'to rethrJty uc ?o 
on th prnL b drciind by xninin orntio ecrrf on by 	 to with gi new wtr uIy	 to tbc dang	 tr up1y b2or	 oritiioa	 . 


agr3 not to nk h&ft or erect a 1nt o th	 thi	 o (200') feet o2 th prnt main builz on th dnised	 Lo	 to	 cilUt d drifts when in it oIe judnnt it	 ery d not to rio cuth ot riti writtin prml3ion 01? Lsor. L	 hdI ot b liib1e 2or di	 in vt o cvii o2 
jremLs or ny portion th3ro by reon of fzi1ure ol? surgj or iilr 	 ?t to	 t 
a. RECORDS AND REPORTS 


	


agr to kp an accurate rword o ll oe	 from t	 c © ll CD1CU1tion re1tive to royalty py nt herucr. Th	 d rori moy b	 so )y L 311 roncibk ti. It i 2urther red that Xo will mk vbQ fo X0 
reso'&ab1e tiine during the term o this	 i2ormon	 o the i1octic cnd fto3 o? c	 i©& drffle on id kind. At tb krmIntjon Lo	 ffl 2urn c 2tuoii rord c ciiiy }ofl dr	 c nnd together with a mp showing th Iocitio o2 cuch 


. ROYALTX 
A.	 A 


	


Lc will py to Lor, a rent or royfty, th 2oUo:	 r o vL1ue oj such rcovercib1e Ic2id nd zinc concntr€it, fro1 or	 from cntrat3" for the	 hreo2 ma	 the ]b1e zinc nd kd	 vir detQrannd abov t tha mill or concintroting jpl(ant whr trt	 "&th rn1u" 2o t hrof, when uw?d with ract to 1d nd zinc concntrtt	 ff.o.IS. th mill by ronib buyrc o? conntr	 ol? e £lmilr grzid c 	 rou	 frc © nd millad n Ad dAtrict d	 vciiJJn t	 t	 th or er	 to t	 ffl ?or 
. 


Xn th event that	 e1ct to rovr pyrite conctrt, th ore	 b?o wcihd nd ciy and th	 t rcovM yrit coetntrat cJi	 in co1c ing, cmpJ	 nd cocntrEith methods rognizd in th	 Or1d dfrit	 rtj c1	 . 3t th tiie 02 ript t th inffl. X c 	 evt Lc	 jciy o	 o	 2 jr cat o2 t mirLt vi1ue o? uti yiit 	 2	 oi frc t	 bc IuGPD or th puroe osr t	 rob9	 tb	 z io	 1'flG Or trt in id ditrfct,	 tb	 2or yhic Xiicc k cbb to	 or	 g.© 0t	 mill. 


)FDyy yitc ohci1 b ma by th Lc	 or b2or t1 &t dy ©? ?or oil or	 cit th mill dui t	 cbdr	 ycy ©ii 
tk3	 £3L	 (ci) to L©r cit 


or () c& b	 iy Li l _________________________________________ 


01?	 -s ©?







nk	 L3or my in writi digt (ch B	 erby	 ttate1	 ct o Lxr to 


rceiv2 such iyment, rd dpoits in &uch butk hoU 1 ded to 	 pym4 to Lor) 


U. ©©jL	 13 O1 


L3or ali have no intert in any ubidy bonus, premium, o' 	 ikr pymt	 by 


United StMe Govrmnnt or any ae?icy thGreO with rect to or ird mnr md from th 
prmi €and no royQity hII be paid on ny auth 1piymnt received by 


12. ROCK AND TAXLWG 


Le hll bve the right to sell zy rock, taili or othr wt material (hrnftr x'e2rrd 
to am "wt intria1") reu1ting from mining or milling ore from . th 1ed premi. Lc chzil c)lco 


howe t right to uca, without charge, o much o such wait mctr1	 it moy dk	 it osri 


pur1pc. 


In ca o Bk by Le	 o? such w&te material, th bee sh&U piy to Lor, &t th	 o? 


c&1endar months	 czt o the bt1anc' of the proceeds o ak o such 


during the preceding calendar month, after deducting the cot o hzind1ing, rtocking, repar	 2or 


bet, selling, triz,rtiig, and de1iverin such wt m&teri&i, nd tny tte oI? any nMw 


on such wt matrii1 or meured by tht proceeds o the s1e of such	 n&trth. owovor, i


such wist mathrit1 he been commingled in tockpi1e at a mithng plant with wte iritrtei1 rat 


from ores from other lands Lee hill, in the event o	 ie ro such tokiii, y to Lo ht 


proportion o	 pr ceit of the bknce o the proceeds of	 the dedtion 


inabove referred to, a the amount of wte material resulting from or from th 1ed	 i


such £tockpile &t the .ime o such sale is to the entire amount o wte mtris1 in ueh gtoc1iiki ct 


such time. When m.king p&yment as aforesaid, Lsee shall furnish Letor with o sthtimnt ttin 


forth the proceeds of a1e and the costs deducted. 


In case Lsor desire3 to remove, before termination of waste mMeri1 stekpild t ffl t^ 


of Lessee, it may do so upon requeit to Lessee, subject to the following: Leuee may impose such regu-


lations upon such removal as it may deem neeisry. Lessee will notify Lasor & to th ciniount of 


waste material resulting ftom ores from the leed premiees nd unsold which L	 cki1cit iE 


stockpiled at the time of such request, and Lessor may remove up tOPZPT t (c%)	 t © 


amount. A]l handling, accounting or other cost5 of Lessee with respect to woste 4teril which may W 


so removed shall be pa id to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material iz atockiled, Lee bl! 


notify Lessor of such termpation and o the quantity of waste meteriil to which Lesor i entitled. Su 


quantity shall be PZP T)' j%J ler cent of the amount of waste material reuJtint from ores from 


the leased premises and unsold ivhich Le&ee calculates is so stockpiled at the time of ch terminotic. 


Lessor shall have a period of two (2) years after the date of such notice in which to remove such qun 


tity and at the eiration of such period ny portion of such waste material not so removed hLl be the 


absolute property of the owner of the premises upon which the same is stored, without 2urth.r oovy-


ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, cominlln, loctloi, 


&ile, and costs accounting with respect to waste material ha11 be final and binding. The roviiono c 


this pararah 12 apply to waste material from ores milled in mill owned or or&ted by Leo-


,or to have no rights in or to waste materiil resulting from ores milled el&where. 


13. UTUAL PROVISXONS 


. It i further agreed that ir the 	 to i	 0 
Dolla n eQ in l± of 


hereof, the Leee my pay to the Lsaor 
required mining wora (referred to in Prh A hereof) durg ony work yr, jayibl at tl 


theregf. &iid payment hll be conaidered odvance royalty	 licak cgainst uuent yltB 


vidod for in Paragraph	 f thii leae. 


14. LSOS COV1NANTS 


Lesor hereby	 rntB and	 to dofed the title to t lnd koc	 u o th t


thst this leae or roer notice thereof l put on record s but no later then 4LLLA_1-
md Iie shall tt all times during th lii?e of this 1	 hv the rlht but k not obIt 	 y 


mortae or other liens which my b due nd yble in th event of .u11t	 by Lcx 


in which et Leae hll b cbroted to U the right of th hoir thor? c Xaor lc
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1ATE OF NW YORK 


Ccanty of	 ----	 - 


On this -	 3q: k	 of	 -	 , 19, Iffor 


- prci]1y t:rnown to me QI?d to me k7c to th 


ne3 within ncmed, who, bth by e iwo, did deoc	 y,	 t e red	 t 


- , County of	 -	 t1t 


- 


the 1esor, within-named, knows them,	 to be the 1eor ro i deCTd oi1 o 


within instrument, thit he was precnt and wiw th	 iid	 Eo 


rnkon- - 


execute the same, and that they, fl, cknow1edged to hm the n1d NMcQ1fl 


thQt they, e, the ciAd Iesors, executed the same nd thnt he, the iid 


thereupon subscribed his name as a witness thereto. 


My commission expfres	 SAN'R E. *L1.fl	 .	 / .	 wo'•ry	 bI;	 p	 S?c o N. '. 
- fl,i&a.t1 Iy ooIicd	 S. Lwruc - 


Coun,	 --.	 Notsry bile 
Ccmm:sian expres Mar. 30,


[y cocon eireo 


3to '	 - 


Ccwty o2	 ,\ 


o th	 107 o1?	 , )lD	 ,	 occc 


?o i2 __________________________________ o 


D	 rc©37	 1 


©	 --
g3c	 y	 @Z33	 3 13	 ^ icc c 


Gl ©? th


D7	 - ©7D 


--- - -----


.Li1:2.







.


R 261956 


Gt	 b T#c o / O 1 D , o 


br o	 cz	 tis r,WE c/ M c°OO4%17/ cp 4 


ur# DogLP #/s _fF 


© VI F Ft efS 0 / .	 , , , , 


o th? lr% icrt, hri132t?r RTd to a Xor,	 )OT S. ]Ai	 oS?	 P7V 
cnc	 3atorizd	 t	 t ro o idkvij31 CtAfl in thAr o	 Q itiGI	 th13 


3GQt c TH AXCAN SYNDKAT	 rty o thc cwI	 Gin2r ra2 


T ©F 
ThQt X2cor, fOX d in coidcratio o the rnt, covennt nd codition hrc&i jd to b 


paid, )ept nd r?oxi1 by Lzco, hcc Id cnd let nd dc hery Yioc and t uo Ic 2or 
3AtUCd 


Att W )/ O k 


8o 'AV ED 4 S Fô Is WS: 


'o/? rN ' V A!MS o F ff , /S 1NAVA s 


E/ST=D %/ A/9?PS ofA/ 
5L1TFY- 8 LAA/DS FP/4/V# LSôAf 


v1sr- B LAWDS F	 O/?E W4eo/0 


V /rACIES -MOeEok LSSQ 


which 13nG1 a hcrii rr	 o	 Th "Lcd Prtmc."	 cc 


-1-







A


	


-	


c© 


1) iij.


	


iu if '	 f'	 r * itg fr	 11(' 


çe3riiltg a1na ) i1	 IA	 14t * r	 lawA. IUi&1I a e	 r * t ®t 


w	 t4. &X	 W1ftJ!	 r' .	 1tIg, 


c ii	 w a%v 1	 yLS1*Il U	 t ryA$Y.!V*i1\Y	 4, 


&Ti6 LIk	 a11 g*ts c11EiiM	 IMI(ó 


___________ 


I1ct 
ç1


: 


r	 E'I r?JNiL9ii1r1	 AMyWW/
f 


I


rt


	


	 h 4r.n a 


U. Li	 :i. I


	


Lcc $ll have th privil 	 o rcthA o 2roi	 d 1zid throu co 


1nd kg?i thc circi, amd th rivU	 o miJTh	 do	 oic tt	 o	 ao 
il1 1ot'd uom cuch kn&i Xic hll oo cv	 rQ O	 O3 


ksd thrOUgh th2t or c1n which oc bzc unii or driv o	 1c	 rccc ?o 


o2 worhin cx 9 oid o mithn, cLEnn or oth	 rthi o	 o in	 1l cr joo oc1 


t 13cd	 Th rivilgc rrrd	 in th 1ct rcding cm	 ocJU1 tirvo 


f jon, by	 iratio or othrwi, o2 th	 or oy rod tir uc tiAo	 Xcz 


i3 (e:L) ricii	 roh e ihft driv on th dmhd rico or trou	 o 


?ac o thc2	 rmIco, or	 ducv1y from othr 1ü	 th	 L©ir 1c : co 


() milli 9 ckin or othrc trath oim tI dmi	 ricc, oro thdvoIy fr 


knd3, or (c) doing both (ct) cxn1 (b), Lxx ohcll 	 y Xi^co©r ct t	 irito d? 


Th rir;ht to	 undrtround c1	 or	 1orton oiAi cüoth	 th oco1	 o 


trmiition o2 th3	 chaI1 ko g rvi cuch rnit	 c 1c & t	 2 oy c? t 


may b ncciry o convniRt or ny mn	 cctd with thc oir omy 


thnj hflbO th thc contriry notwittei1, Lc	 oY1 hv	 rirjI ©	 oy ? o 


jroj2rty ucd in CCCt1OEI with t	 ? th ir	 oid	 orc1 o 


jrdAn caOE3 ©Z thk rcro	 ith	 x (@) iiot	 ftr	 o	 ?	 c. 
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wch	 h	 ot	 . J• o C. such	 © 1	 cAdr1 c1v	 roycty 


Qo1ot zuqut royaIti jo'i1 ?©r ki Porar 	 ©?	 c uc; jvitd, hoir, thot 2 Xio 


tenttc this I	 prior to th	 frcto o ny ork yr X	 Lor	 P'/f	 ?Z 
2or eec	 1urin ouch worx year hot thio ke w i orc	 )It uiotc1	 i*	 j £5' 


hovr, t)c	 t?rn1tiv 1E, C md D haU oily b	 Iicibk d1u	 ci3 ? 
kc2,	 a' o 


. xt i further rd that ii th ev® that thSW V	 mort	 t y 
duri th 1i2 o this 1c d1ro bo / ç	 cents jr and, Loo	 cy cont	 crI o? 


hig id or pQymenth in licu thro undQr this kac until th c1 ric qucc or eiic& / 
CcRt	 r	 uKd, but iuch cction o2 or 	 II tot	 iricd of 2oar (4) ycir o oiy o tiz. 


7. XNX1XZ) DAIAGS TO 


hQll covcr or c	 d1 rcct hoI, xnd th&il do o more dm	 to crow c 'h 
then miy b ncry &ind shall y ll dama to rorni croi	 Ai1e prcoctn.	 coca t1b	 ir 


tic? hereto chll riot b bk to gr u)on the ctmount or 	 o? such	 o&	 ch1 
trmined by irbitrition, the Lcor to c1ect onr rbttritor, th	 to ckt om rbrQr iid 
two rrbitrctor co 1ctd to ikct a third cirbitmtor. Th ciwar4m	 obitrntor	 b 
bhtadin and cor©Iuivc on th perti hrto. 	 ou1d cny	 cr w	 or otcr ay 
OKI th prnti3 b drd by minin ortion crrid olrii by	 Xc	 o 2wth Lc©r 
with i n	 wcatLr oup1y	 1 tt tb	 itn	 nr up1y bor mnin otic	 'rc	 rr	 om. 


Xce	 not to ni	 hift or rct	 1cint on th	 mid rtt	 jtIJ	 io hw&d 
(') ft o the preet m&n buildin on th demid premi. Lc ar	 to su©r cll o2tc
nd dri2t wh2n in it o1e udmnt it par neciry, rind not to rmov ouch urt ithot th 


writttn prmision of Lor.	 hi11 not b 1ib1 or dnoc in tvnt o? civin o oi'l kecd 
prmi	 or ny portion thro by ron o failure oP suprt or i11ari 2t to crt ti 


' RECORDS AND R)PO)TS 


)C2 agrees to kp an accur8te record o ciii ores niini from tI	 cI	 ico	 cTh? oYt


c1cu1itioni3 relative to royalty pyent hrunr. Th oeid ror my b iccd y Lcc c 
all ronb1e times. Xt ii further cigrd that Xc will mk iilb1 for Xcr'o 	 a 
resonab1 times during th term of this 1! 	 in2otmation a to the 1ocition nd fo	 o	 ch ho1 


drilled on said lund. At the termination Le	 i1 urni&h	 ctui1 rord o oy	 driR	 on th
land together with a rnip thowing the ]oction o such b©. 


. OYALTX) 
A. LA	 2©	 , 
Xoc will jciy to Lsor,	 rent or roy1ty, thc ollowin:	 cent o? th icr 


vu1ue of such rcovcrab1e 1eid and zinc conccntrte, from orc in	 roum th	 "Cc 
cntrite" for the purpcs hereof m&nc tht a1ib1e zinc rind 1ad cu1hid miroJc 	 j
dctermind bov, at thc mill or conccntriting plant where treated. "rLt viw2" or t 
hcreoi?, when ud with rect to 13d nd zinc concntrt mn t price	 .o.b. co ct
the mill by ronib1e buyr& o conccntrtt o c aimthir r& nd Lthtd roucd frc or 
and mllkd in id dUctrict nd rcvilin ot th tic the oro cir dvrd to th mill gor 


In the vnt thrit	 eFct to rcovcr pyritt concntrots, the orc hdll, b1?orc iilflim 
wihd nd ssyd nd th nt reovrQb1 jyrit conccntrcite ca1cu1ct in ccor&c y*h 
igig, sinplin and concntritAn mtho recozd in th oorid dktriCt c rcccI	 ç 


	


t the time o rcipt it th milL Xn ouch cvt Loo thc	 o acc©r ro1y ? 


	


r ccnt o2 thc mirht va1uc o ouch yrtc contritco 2r	 ©r fr© th dacl	 "ThL 


valuc" for the puripci o2 thk arcrnib, icth a tbo c no ath1JGI oirt ?©? 


trato in crud diitrict 9 mns th onount 2©r wic Lcz	 Qbk to cell oh	 b.
tt th milL 


1cyIty oymntc ohll b nd by th Lc n or b2i?or t	 ot &y o	 co1cr 


for all oro dt1ivrd it th mill durin t	 rin ccdar month. iyci or w&or 


thi3 Q3iThG1t BhQML b 	 d (o) to Xcor ct	 If	 o( 


or (b) cnU b dGW3tGI by Xc 	 _____________________________________________ 
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1B	 3 Lcor my	 riSii	 oQ (o	 I	 o	 t ©? Lc	 t 


FGcGiV oQ1th	 ond 93O	 O2h	 ci	 to	 aymt o Locor). 


Lor &ll a' xo introt	 ey ooidy	 prmiux o	 Uir pynt	 by t 


U21itG	 3tGo GVOFfl11Tht OR' y	 CY thO with ojc to o	 nd minr	 ror t 


p?1i od no royolty hQ11 b	 cm oy ouch piymnt rciv by 


x4	 okA1 bv tb rAck to cU y roch, th1i	 or obr wcct	 ria1 (brncftr rrc 


to ac "wDt 21l3tG&Ir) rit	 fro	 in	 or MiIIiX%5 Or ro th 1&x1	 Lc oJoI)I c© 


t ritli%t to ucz	 ch3cc9 co much o such	 ctri&i E3 t gg y c1coir ?oir i 


Xn c	 ©g cx by Lco o? oach wcit	 t Xc	 hu11 ciy o	 cit tb	 id ? 


QRdar 2h9	 ct o th bcLnc oi? th roc	 o b o cb t' 


1uri th	 cd1in c1n&r month, ftr dcductin th cct o hndbn ochiim 
Lt, cAi& trcr	 OB%d &1iycrin $uch	 3gGi31, iid ciny tQ3 0g	 3tur 


on ciht 'it 1ri01 or	 curd by the prodB of thc	 o2 g ch	 icroL 


auth wo m3tric1 h bn cog ung1d in tckipAko o	 ffluiac $znt thi	 tirc1 


from oro from othtr	 Lo	 in the vnt o? c oo 2ro cuch	 cy to Lc©r 


rortion o2	 r ct o te aic o	 jrcc o	 var 


nthov rrrd to, & the omount o cctt miteria1 rctng froi orc from tht 	 ii 


ucb cLA1 it th tth o? uh i1e i to the tfr oiow oi? w	 iotr1	 outch ci3 it 


such	 When min	 rtc a gii?orocid, Lc	 cih11 2ih Lcor with 


2orth t^ rocd o sc1 nd	 ccjt deducted. 


Xn cc Xor dfres to rvnove, bore trminitio o wct mtrth1	 ãkd o 


of	 it RY do co uJon rqut to Lc33e, abct to th 2ollowing: L2eQ mty jMO9 ath rig-


1ction3 u1JI ovich remov11 i$ it flE1y deem ncoory.	 iU noth?y Loor oi o t	 ? 


wact !nct2ra1 ru1tü from or from th Itcd remi	 cd uno1d bi©h Xoo ctco 


$tcckpiled ct thQ tUTh' Oi SUCh rut9 nd Xcor y rove	 to 4 IF T Y(ç) 
3lnount. All hndflng, cccounting or other coit of	 with rct to ctt mctLthai vhich oy b


Do rtmovd hU be peiid to L3&e by Lcor b2or rmovo1. 


Upon trminition o nillin t a mAli it t which wt mttria1 i g LUd, Lc	 o 


notify Lor o? such terminotion Qd of the qwintity o	 cV mctric1 to iich Xcc©r 


quntity thill b '/1	 f (ç) r cent o t7ie xnount o	 motri1 ra18 fro oi 


th 1d prmicec rind uino1d which Lc c1cu1at i o 3tcIqiLd t	 time o ouch togñc. 


Xi&sor thall hEw	 riod o two () yr after the dt o? cuch notice in which to ro oath 
tity nd ct tht zjircition o such pricd iny iortion o such wt matr not oo rvnod bc b 


&boolute rorty o? thc owner o th prmico upon which the smc i tord, 'ithct 21cr mv 


end c1cr of all obliition o thiis intrvimnt. 


X.3 judnt • 
and dciion e to hcindIinj, cilAi, 	 ortionm& cAu 


aE1 9 nd c03t3 ccowtz with racct to wat mzterii1 o&ill b n1 eind	 Tk roiio ? 


thit3 PrrQJ 1 3Xy to wQ3t mriC1 2rc orec	 d i c il1 own or oirc by	 X


c to hove no rit3 n or to wEEtc nctr3 rGOMti2 from oro ild 


1. ThIUTUA: L POVXXON 


xt i 2urthr ar	 thct cftr t firot ow work yr ol? tMc	 rGrrcd to	 Porryo U 
hQr© thc Lxc may oy to th Lor	 t'	 2 


rcqufrGd minni worJ (rG?orc:1 o	 icrn	 A ro)	 cny or yor, yth& t o d 


thro?. aid cynnt bll b eonidcrd dvoi royalty a1ieibG rjot ocq	 roya1t&3


V1dGd 2or i% PrQrnph o thth 


X4aJor hrby ccrrt	 d cr	 o	 d th tit to th	 k	 o	 o 


that thc 1üe or ror notice trc io t o rcord bvit no Actor thon 7/0 	 o°	
0 


3nd L	 ohU ot DIX tmtc ur	 th U2c o t 1c tiv th riLht, bit not	 Q cj 


mortUQ	 or othQlr liGnD 7hCb oy b	 n1 nyabI in tiG	 nt o dcoa1lt o	 y 
in wh event Lc o1 othrcç3td o all	 rirjht c	 hoJtdGr thcro o La oc
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Elt Xo& ot	 (U) to	 Lc	 n1 f?o	 c2	 () 


to dIUt t^	 oy olvD13 © Gl 7O1tk3 Q Lc?	 O O	 fr±3 ©	 3 


.,	 :	 .	 .	 g	 - 


r'	 Li	 . '	 u 1 i rs	 s i	 r p1	 r'	 r *	 rf Ii eT*atJ f th i 


,r	
1f 


yyi a.c 
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C32 ©? 2&tro o	 to L	 orm tI	 ioc o t	 bc2 L22r 


moy	 thirty (©) dQ7o cTittG	 o? th brch, vonf	 ©	 cqo 


C3 L2t3cr ohU osci2y th	 ©? %	 or&r tho Lc	 1y 2© 


thetø oid i2 t aim k iot	 or cotLd withii thirty (3©) dnrn tL' t xc 


flotjct2, thQ )1ec O3il thru©n	 Glt th oi tio © Xcr hi& 3Qli b 


in ritng to X4O, and which rdy hd1 b zdwiv. No ort	 coiU1 


bed	 ei broch vioto or dct1t hrar r on friihrc to mdy r cx	 o 


ccio1Th by	 t or cAvil comoto ctr11 ©r other 1bor entroverc 	 bfIIIty to	 )thor 


Qtcr03 OK	 U t O th OK 1Thkktp &ktY O	 b0h	 © Cthi2'Y 0 


ovimt ru1EitA or	 wor, wther	 or not tc o? tw or ay cr 


byod th coritroI o	 hthr or mot o like tiar o th oro	 m1 htr or 


e couI hiv bK 2OO	 or 


17. SURND 


X43&2 EfliY t y thfl	 arr&r this	 ce by	 &rin to Lc©r o	 gv 


1	 thereol?9 etnd from d oftr curb tr	 thdll b rkc1	 rvd	 o 


obligatiow3 nd llbiity hrunr, with rot to or in cny wy contc with t1 


jrmis2S or thc	 rc	 o Lec'c rihB brer, ect to cowit 2or d ah oro


during the 1if breo nd except to permit Locor to rov tiliim in iccordanc ñth th 


ior?J o PcrncrQI'h 12 heroL Xo 11Y t E1fl	 c2tr th urrdcr or triithnt	 0g


surrender th rihth ind privi1ge re2rrd o in rgrph S ho hith rviv th 


ing and tendering to Lecor i writm r1c	 rind from nd ci?tr ouch tir Lo	 oI 


re1eed and re1ived from all ob1igtions and 1ibi1ities with rtpect to or in y way co1 


thc abov! described prvni or such rights or rivile	 or th ir& o2 such riD or rFr3 
cept to account or rind inike ny ymenth iccrud duiin th liIe o? ch	 d rM&r 2oi 


ircie thereof. Tenier of th 2orid re1ec may b md by miiRix	 me to Lcor a t 


herein&ftr t forth in Prgrph 18 hereof or by depoitifl th oiin	 ith th 1n], if	 o 


time ctn	 igent for 1or to rciv pymnt3 htaruidr. 


18. NOTXCS 


	


All noticc hrin provided to be given in writing shall, un1e othric provi&1, b	 cfY 


registered mail to the eddreses following, uti1 ozne other tddr	 ii a ro	 oo 


LO)S ADDS A / i 


rHLREs4, NcE W 


ADDS	 iob!rt S. ThrLo 
do Dr.	 L?. J 
P.O. 3o 1© 


NQ YorI 


Ln the vt thit orc	 mro1 or	 overd, zin1 d ill 2r 


ic3 by the L2c$ othr th ze	 kcd ]1phide d	 roycxt	 o b	 to 


hfl b determined a follosia:







ar..jJj	 .	 t4	 ar . t,a	 ue 


1 th vnt thEt th	 co© ür o	 y imo%tj	 © o t co	 b ctki thQ c	 QVG DtC. 


Vj7JLjJ 


oZT 


t3t 01? N, Yorx)
s. 


Coaiity o2	 c3cr)


—4'iVi'f_	 ,_dI, 


&_	 -	 -







tevGo2 


Ccy o _._• 


Proi&ii11y ca	 MO	 _1ny o2	 -, 


Ie
	 ($fl g 


iir fqii	 a	 *4 t.r 


STAT1 OF NEW YORK 


Ccty of ----°---	 t	
.:	 . 


On this	 d&y of -----tIft---.	 before m came 


- - - -------------------------------------pona11y kOWn to me nd to me	 to b the cubc	 ft-


r	 within named, who, being by me sworn, did depose xnd say, thL he reks tt _ 	 ___________ 
i'ennsyivenia 


, County of --_-BflU-X -------------St&t of 2---------cid thit 


Auust1ne	 McDon8ld nd Ruth McDoneid 


the 1eor, within-ntmed, knows them, 	 to be the Ieor who i decribed th and who eecit t 


within instrument, that he was present and saw the said 
M c Do n a.!. d 


execute the same. and that they, h acknowledged to him the gaid	 Oh Ldflb.fh.


that they, -, the said lessors, executed the same and that he, the said 


Threupon subscribed his name as a witness thereto. 


Mv commission expires	 3ANI% . 1iELL	 ' .	
Popry Pc	 e Stc of N. Y. 


- ---------------------	 aøiE .n t. Lawrcc	 .. 


	


Cury	 _)	 .	 Notary Public 
Crnrnss:on ep.res .cr . 30, 19.J..., " 


My commkion exire ._ 


} 


Sthte of 


County of 


o this	 &1y of
	


•i 


before me
	 cind 


to me personciuly Lnown to b ________________Prd?nt cind 


rcJ19 ctive1y 0 of	 -9 


cico1eded thcit they xautcd the foofrt inotrwent ci iuc oicri onL oci th f 


&d of ouch corrcio.
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TVD 


,	 PR 2 0 


TS AGEDfJTT9 m	 nd	 to t	 2/t	 o ,4 /& c/ ' Y , 


by c bewB P O'P	 Y 0	 tP 75 O A	 - 
/7/r 7f CoL8 ,v_rnsw'IF 


JfFF 8 'rs ,v'	 County, St o	 eAV V e 


o the flrt part, hereinafter r2trrd o s Leor, and )R,O1T S.	 ol?	 Pyvm 
;icting s authoriz'd agent or group of individuI zti 	 n thefr o	 h12 M 1ti 
tgement cL TH AI!BXCAN SYNDICATE, pirty o th cectond	 neE	 to E 


WXTNESSETH:


© 


That Lor, or and in consideration of the 	 covennt nd coition bMn rcd t 
ptid, kept and performed by Lsee ha leezed ind let nd dc hereby Ie nd let wto	 r 


prcecting d	 r1e3 only, the or d itutt 


i-_,? 6( rrg , to-wit: 
ownship, 


c)t',/DEP q s EOLOW%S 


,vo,pr-,	 B LA/WIOS' Of	 YELPs1, 


s r•- 8 V L,/VDc OF ft'E w'	 IR	 c2o 


$OurH mef LM,VDS °	 /'Ms 


A/ESr&Y


?'	 ô 


which n& tre herein e2ere to ri Th	 Peii." 


-1-







1. PTXON AND XXNG iXG)HCT 


This nrm t i thtndd to d dc 1ea, 1t xnd &	 to Xc ciU	 ry 


aiid miiin right nd ririIe in id ui id 1nd bo1ut1y, tothr with thx iivil	 o rt-


inc nd inthI11nt	 and 11 michInery and equipmGt flC&T1 Ot convt n 


d rarIetin tht ore. 


2. )XG)HCT O)F 1NThY AND UFAC1 RIGIHETS 


This k\e coiweyo ouch outhce hind rihth cis re ncec&ry or propctthi3 for, dcvcoin 	 d 


ortin ny mine or min in iid 1nd, or ortin mAths on oiid 1nd. Leccae ^ia11 hcv ritht o 


wIy to vind from ny p1xce where proctin minint or mihii oratior)3 are crri'd on, nd th 
public hihwy. Lcee, howevor, tka11 ue one rodwy to d from ay on mine or mill on ccid knd, 


end ithall keep 11 ti2 cloced on 3uch crt of id premic	 re used by it. 


Orc mined fron the 1eicd premises mny b milled rind prered ?or o on 


other 1nds, epre1y or iir connection with other ores, cz Lscee miy e1cct, rovidk, horrcr, that 


bi?ore milling such ores they h11 be weighed and ayed nd the net recovero 1od c1hide con-


centr&t and zinc u1phid concentrte ci1cu1ted on the bi of in 85% recovery in the cice o2 ziinc 


nd a 7% recovery in the ce of 1ed, and in accordince with weighing ond amj$in mthc


f4/ r'	 84 L t4	 4uitrict	 prictica1 nd fieint t the time o ril$ t th	 U. 


. EOVAL O SThUCTU1S 


Lee shall hive the right to erect xnd install all necery bi1dintc, trmwy, mchnry 


equimnt on cid hind 2or the purposes of mining, milling, c1ening or otherwi	 rprin or ir-





ket all ores mined therefrom, nd Lee hi11 have the right to remove the caine at the eiraUon c? 


thiB	 or within	 ('s) months thereefter. 


5. TANSFORT!NG OR RAISING ORES 


Le3e 3h811 have the privilege of raicing ores from said land through Sha1?t or inc1in on other 


1and in the area, and the privilege of milling, c1eanin or oterwhe trethg tiucb orc in pkinti or 


miU 1octted upon such lands. Lsee shall a10 have the privilege of raising orec mined fro other 


lend through shafts or inclines which Leaee has sunk or driven on the lesi.ed premice for the puroc 


of working same, cind of milling, cleaning or otherwise treating zuch ores in miTh or pltnt locctd u 


the lea.ed premiias. The privileges referred to in the Isist preceding sentence shall ourvive thc terc-


tion, by eipiration or otherwise, of the lease. For any period after such termination during which Lq 


is (st) raising, through a shaft driven on the demised premises or through an incline opnthg on th our-


face of the demised premises, ores exclusively from other lands in hich Lecor h no interOt, ? 


(b) milling, cleaning or otherwice treating on the demised premises, ores ecluively 2ron auth otr 


lands, or (c) doing both (a) and (b), Lessee shall pciy Leor at the rate of j7jô--- r ycciir. 


The right to ue underground inclines or exploration openings eistthg in (he leaed premico ctt th 
termination of tith lease shall also survive such termination or so long as the uc o? any 0g th 
may be nece&ry or convenient for any mining purpose connected with thia or any other propefly. Any-
thing hereinbefore to the contrary notwithsthnding, Laee shall have the right to r2nov my of it 


property uced in connection with the eerci of? the righto cnd privi	 reerr to in tJ kt 


pr2eEding sentenco of thi5 paragraph within sb () month$ ifter tndrix ci rlc o 


© - 


Th pirtio mutually cr tL3G2P	
(hrin21r r?orii'c1 o co 


rin othorlc proi	 o1	 r 


the life 0g thic rement	 ininc 
yr'9 ) ohcill: 


A. P2r2orn mining worn on the rnAc, or 


a Drill	 1oratory core )ol or, 


C. Prcci ct ophyck&1v or	 or, 
.	 cri c'r 


D. Pay the own c?	
)	


CEp,J0 th	 uct o nr	 or	 a


.
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th Xo h3 not jr2oGd	 A. L © C. auth	 rt	 1 CO1	 uw 
Qot	 ct Iroya1ti3 ©d 2	 Porjh o? t &cc;	 ogot Jcc 


t?M0t thAB	 1 ioir to t	 frok o2 cy or yr, Lc ch 
2or	 th turn ouch	 yr t thic k	 in orc	 o	 o1 


t ttiv? , C d ID chll oay be olicok	 ro 2ur	 cn 
c29 LQ. ' to /	 _____ 


]. ft ic rthr	 t in th event thot thc 63"W '7	 y 


duthiC	 7I2G 2 thi3 kc	 o ctr	 2 
0? QYtc in 1u tho? under this k tmW th 	 c cicc 7/ L &() 


cc 2r junid, ut auth	 ti o	 or ohi1 not cd i iir	 2© () yro c cr 


Xoc thll cover or c	 ll rct ho, and	 ll do o	 d1Dm	 cro3 © cod k 
then gny b	 ory nd hdI joy oil dimige to gro	 cc	 rcnrj. i cc 
ti3 htO oll not b th1 to cirr upon th amount or tt o oth	 co 
tcirmined by arbitrtñoii, th Lc©r to ict o 	 rtroor, th Xaoc to c1ct	 oirtioir, o1 
to rbirotor oo	 to c]1	 thfrI cirbit'otor. Th	 ord	 y ocd ortwoo ohJllt 
11in od c©c1uiv oii th	 irti	 hrto. S)ou1d oiniy	 ll	 rkr]Iy	 oii oQr ca)17 
O?	 Ico b drd by ininb orctio cirr	 c by Loc, Lc	 t 
with ci	 Y QGr uy eçlUIQl to	 sr uy bor	 c. 


Lac	 ot to ir	 c^aft or erect p1cnt on th	 itx to 
(OO') et o th	 ent nan buildimc on th dlmid jprmic. X	 cvrco to	 cc2%o 


d dri2t when in it ok judnt it ior ncctry, d ot to rito o1i	 it 
written prxnksion o Lor. Lcc	 hill ot b 1ib1 2or	 ira	 o? ov	 c1? o1 )1 
pimic or iry portion thero2 by reoon of filr off	 or	 o ot 


. RiCOiDS AND REPO1TS 


]Eoc	 rs to }xp an xccurate record o ciii orco	 from t koc1	 c	 1 
cku18tio rthtive to royolty yent hrwr. Th oiI rortJ	 oy 1	 ccL 1r	 ©r 
ll rcoR1obk th. ft A 2urther ard th Xac rffl ke owailb1 or LOOOrD	 o EI 


rob1e tn during the term o this	 2ornct5io	 to th 1octio	 d o©a o? th ob 
driId cm id nd. M the termition Lc	 ffl 2rniiith	 ctuoX rword o	 y Jco 1'1U ©
Aid tothr with a thp showing the 1cition o2 cuch ho. 


A. L	 2©	 , 


Xoc will ay to Lor, s rit or royolty, th ooth:	 ir	 th 
valtaG of such rovrQb1 kind nd zinc coret, froia oro	 from g 
ccntrQt" 2or the urpco hrtof man the IbX thnc nd IeI 
&trmind thov, Et th mill or	 int wh	 tritd. ' 4 IeirL	 cxk," orr 
hraof, rhn wd 'with rct to	 d and thc concentrQ	 tcic t	 rit	 2.aJ. om o 
the mill by	 oxib1 buya o2 coctiitc o? similnr r& d	 ©1©1 fr© © 
nd milled n caM ditriC cind	 cit th t	 th or	 to	 liui ?©r tiQaa. 


Xn th cvent that	 1cCt3 to r©vr yrit	 ctri, th ©	 ooD1, 
wcihed and cyd and th	 t rowab jyt	 trnt cc1c1 t 


, inplii and coatrtn	 thod rcod in thc I?cir	 1cit oc 
c g th tmc 0g rcipt it th nilL X	 vt occ cc	 ©	 jo1lg 
jr ct 01? tha mart siahae o2 oi	 ittc c©tro& fr	 ©	 fr	 ac(	 tcuI 
V31Uc" 2or th puroc o? this orr	 cc	 i co10	 orJc 2 
tr3t in Ad district, moc th onot for	 L	 i o	 to cll1t 
t th mifi. 


yQ1ty Q7Btc chüll b a	 t	 or	 or t Jc	 r c? c 
or oil or d1c1Avc?irGI t thc2 mill darm th	 Jor aoth.	 oi oi	 jj 


or (lb) o3ll i2	 1y Loo it


D







a


&n z X.2cco my in writh dAQ (ch 1oJ	 Jrby	 t1	 tvt of Loor to 
rive 3%Ach	 ird dito i	 ba2	 all	 &i	 t	 to Iracor). 


LcQoor 3h3ll have no ntrit in ciny cubidy, bonus, pr' mium, or	 ilr pymvt	 by t 
Unit^d St8t Govrmt or umy acy thro with rect to or rind mi^rc nhed from e 
prmic Qnd no roycifty hdfl b paid on uy such piyment rcivd by 


Locc th311 hxv t right to 11 y rock, tili1 or other woctt mt&i (btr rrr 
to a "3t otria 9) ru1tn from	 or milhin o froi the ocd	 hc	 cJ1c 
h3v thc right to	 without cri, co mwh o ouch	 iatrici1 ao t iincy	 ?or c 


1n cc oi? 3) b	 o2 cki wQte mQtri&A, tk Lc	 ha11 jeiy to Lor, t tJ c off 
Qndzir mo2%th	 '	 r cent o the bnc of the jrociis o a1 o th cat 


durg thea prccGding c1endir month, after deducting th coth of hand1in, 8tc1, jrjrtm 9cr ii&ir-
t, ouin p trncportin, ond &livrin such wcto mot&x11, d cy to of y turc 


c tuch wctc mrii or	 urd by the proc	 of the zxI o2 ch	 xotrid. owvr i 
such E8t xntria1 h b	 comind jim stopi1e at g miuin	 itb	 mteri1 rcWt 
2ro orc from other 1n • , Xic thill, in the vnt oZ a c from cch	 y to Xaor t1 
projortion of F	 L/ r c,nt of th bnc of the rcce	 o? c, 2tr th	 1atioz	 cr-
inzxbov referred to, a th amount o wte material reu1ting from or from tb	 in 
such 3tccpi1es at the time of such iIe ii to th entire oot oi? rnotc ctrki)I in auicb otci1 ot 
t3uch tin. Whn mating ymtc z i?oraid, Lo	 shrill furnih ][or with	 tctmnt ttin 
forth the prod of	 ond t cotts daducttd. 


In cac Loor doirtc to remove, b?or tcrmintion o 'ot matrc1 tcthpib1 ot 	 ifl 
of	 it may do w upon rqut to La3o, cubjct to th following: Lee my ino ueh reu-
intion upon such removi1 is it my den ncao&ar y. Loc will noti2y Loor o to the ainowt o? 
wacte mtriaI reu1tina from or! from tb 1ocd remiies and uno1d hith LccE cOk%Ak1tJ lo 
zto&piled t tl% time of such rqut, rind Lcor may rmov up to F1fl7 (c) gt o2 aIa 
amount. All handlln, ccountin or other cot of L& with r2t to ''oot mtriI which my b 
30 rmovd haU b paid to Lc by Lsor b2ore removal. 


Upon termination ot milling at a mill site it which wote mstteri& ic tochiled,	 thall
notify Lecor of cuch termination and o2 the quantity of wte material to whith Lccor lo ntitt 
quantity Ehall be f7/F T('c) ir cent oi the imount of ost material zouItinc fr orto fr 
the 1eaed premices and unsold which Lee calculte it o tohpiled t the time o? 3uch terminck. 
Lsor shall have griod o two () years after the dete o cuch notice in which to remove such aon-
tity and at	 eiration o1? such iriod any portion of such waste mteriol not co rcmov	 hU b th
obo1ute )rorty of the owner of the premic upon which the s&me i tord, withct ?urtr o-
ncQ, free and clear of all ob1lation of this instrument. 


Le'8 judmeat and deciion c to hand1inj, ctcckpilAn, ajortAonin, coainin, allocatlo, 
sale, and cot eccounting with ro]ct to woot mdterial shall b nnl nd binUn. The provinion c? 
thi3 Parrah 1 apply to wootc motriol from ores mi1U in	 ffl ond or órotd by Lce L
t3oar 0 have no rAi, bto in or to wact motrol ri]1tin from oro mW 


13. tUTUAL POVXS1ON 


It lB ftrther ar	 that after t	 t in crarai 0
hcrog, the Lcee my oy to the ]Lacor 1Rro on cr in lla ^? 
rcQuird mining wor (rerred to in ootcir GA hro1?) drint any ror1 ycir,	 at th -
thc2. Said oyme4t ci b conaldcr1 cisono^ royalty o1icab oi, cxinot dbct royolltko 
vl1Qd 2or in Paroijroçh o2 thb 1oc. 


Loor hcrby wcrrontc ondi 	 to	 od tb ütle to thc kmo boc hin i	 t 
that th bac or jror notice tho? io t ca rccord, but no lthr thon	 '	 ' 
and	 3hall at all tim	 rinrj t M2 cd? tc &ac hc the rirjM, b k not 	 o y toj, 
mortCa8cc or oth?r lin hich ny b	 and jpoyabk li th	 nt o	 oalt o? omcit 
in	 ich event Lc	 hafl b ovibrojotI to all Ve rirjhto c? to o1&r tro o Xaoc o 


,	
.
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r te r	 t	 Pa 1TgTa	 5	 .	 ir 


11n	 t:rvii	 t,	 'ritt	 ti*'1IT* t;-f, &i	 f+ro	 arjM tii j i- iL,e.e iisii t 
I r &wl a I (ii • r	 V	 ' . n.wai:L .	 j a t	 J .a i 1 i a	 t	 t'.	 iiI aiz	 ' a	 izjti wi th 
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in t2i .	 rat1 e:rt i11I;e ak' tft11tl1) IL:- :	 USih	 ya!1It!M 


MF	 alL 


	


ewiii- b!4;ti	 u& 


Tc 11c	 QYI	 i1	 ©t	 to t	 o t	 o&3	 o 


thGfr 2rcc1	 cco, 000 


lEN YXTfl	 oc a Xc )o	 ct	 fr	 c	 cdc olt 


op O!	 &Y	 r:ir	 t 


t	 c©2 ?: 


Stct o N	 YorI) ) 


'-	 Co%aty o2	 1er) 


Pclly c	 ?or	 thc	 Icy o
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o _--


Cty o2 __--------


icllY tce 4or	 ________d1gy o? _-' 
C t1	


rt g(tfl In1 


ifeTt &	 t4 f.)r tt V	 w 


STATE OF NEW YORK 


Cnty of 


On thic	 1ay of	 Seoterb	 .,	 before me came 


- peron1}y known to me sind to me known to be the jucribin w-


ness within named, who1 being by me gworn, did depo and say, that he res at 	 3flt-1_ 
1'6 :r;sviW8fll 2. 


- , County of	
_	 Stnte ot -	 nnd th&it he i@3 


- 


the 1essor, within-named, knows them.	 QCE	 to be the Ieors who i descrIbed in nd who exuted t 


within instrument that he was present and saw the said 	
t8on 


xecute the same and that they, e, acknowledged to him the said	 ---------





that they, je, the said lessors, executed the same and that he, the said 
J9h—----i3Qh 


thereupon subscribed his name as a witness thereto.	
/


_y


-	 -	 : : ,	 - •	
Notary Public 


;"-r;sS'O .,- '-) .. ......-


1y commiion expires 


'


State of __---------
>58. 


County of	 -----•-


OthL5	 &iyof	 ,1 


and_-_-----_---------
b?ore me 


to me raOn&ly !1O'T to b	 —_-PtM	 eind _ 


	


2ctVe1y, 


o thut they	 sad tm 2oro1na	 tru	 such cc	 cnmdl	 e 


deed o	 c! cortto.


"7-
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Th 1GIkTT0	 tcrd o th1 251FD '	 €IG tI 	 , 
by	 V E t y • DM ,V 


//IL 6,Y D / o ?'j /6S W E 


@2 J f ff	 S ,,	 County, State of fc W Pi 


o2 the arct p!1rt hrth2ter rerrd o s	 ind OERT S.	 ai Grcbir Pyh' .ctin	 iuthorid aint for a rou o2 ind1vduz acting in thefr o	 thf cid Mt&d rement a TE AiXCAN SYNDXCAT, party of th coid part, rni2tr re2r to L 


WITN)SSJTH: 


Th&t Lor, for end in consi&rtjon of the rents, covenmth nd cOnditions hrei grd to b 
paid, ]ekt and p2rford by	 h, lea.qed &id let and does hereby 1t	 and Ict uo	 2orur19o3 O%Iy. the following decribd prtmiz 


Township, _i1 . E	 Coty 
nd ituit 


f w '9( fTA1e	 , to-wit: 


O1IND:i 4c FoWS 


oiTP 7 -3)' iWi0S 


:t?s-r--- sY LM,VDS 
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which Rid rire hr1n rerrd to a Th "Xacd Pec' 
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_Tg 	 © 
I. E1 ON AW DMil


re.L_e, 1t ar	 ti!)	 ev*y 4 I	 r i gitI	 ;i v 1	 .	


•	 gethr	 i u	 r	 - Ir.Tg *nièI1taj1ir,Ig	 &i1U,t	 &ri	 "	 rJ,it :z	 1iiij, afl	 t 


Thi3 b:1c2	 3IC ciurgo	 cn	 o	 1?jrjy for QR'Q	 tiny	 or	 ooA1 Qi4 o OQwJ	 3Qd k. =22 ooL Jc	 ? ca y o a4 frc ozy	
OR'	 oi?oU cwc 'CTG	 c 1allc hAMry.	 J©oir0	 oj irotheiy b o fr© oiy ©	 G cr W c cQ1 )b c	 cnJI IGQ1' 0	 OtJ C1©O1 Ox	 jart o coid	 th ci	 ic1 Iy . 


3.


O'co aG1 froii th beic pr	 b	 tcu	 ?© ©	 O1tI39 cQ1QrQy ©ir b coj©	 th	 or3 D3 L:3D	 QJ1G*	 ct mll ouch O1iG:3 th?y	 ll b	 ccoc	 d th CGflfrCftQO on1 nc	 cocitr8	 cu1	 o	 1c oS?	 %	 ? z rind 7% rcrRy i th ccic o kd, nI An ccobg	 th	 rJhi	 o , F1 -?7	 E'A	 tct ti rctca1	 c t	 o?	 u th __ 
. 2OVAL O ST1UCTU 


L3c &haU h&re	 rih1 to cxct ad itll all GAnt o 3aid 1nl 2o th urc	 o2 miin, milJin ccü oir	 2© t all o	 thfrom, od	 choJil h thc	 to r©	 o	 froA @? ti8 CrJ, or ''1thin oUi () 


. T2 NPOJTXNG O AXKNG O 


X.a3 c&ll hQve th rivilge 0g riv o from aiA kind ttrou 3E?t3	 ©I nd n th iric, and t privilege of	 or or	 trcct	 o	 co	 flc	 o )iU$ IOCQt	 such	 L3c	 h&J ciko hcv the	 o rdn orco nd throu	 Qft or icXAi	 hic Loc &3 £W or	 the 1c	 rG1b2o 2or t o orin	 oird oi? miIli	 c1in1n or ot	 roth uc orc	 or kA IO	 prrjc. The privil	 r2rr to in thé A	
Dth'Q tio 0 by 'frioi or othrj o2 th	 or y	 oftr	 Jwr iB (Q) rL1i3inE through	 hi? driven on thc 1md	 or throw	 i	 oj	 c 2ce 01? th dmAc1 rem 9


 orc C)Iuciv1y from othGr 1adc in tthth 1tccor co o (ib) miUi, cain or othcr	 trcth o thi di	 orto	 fr or (c) doIx both () nd (b), Lc ccM[ Jp.iy Xoor o th rote o3?5f 	 r Tht right to u undrroug1	 dllnj or 


	


trMnon og thiQ 1& 3idll alco Uryjy	 rijo1 or co Io	 ic t	 oi? oy o t1e c mz:iy 1 HGn3aJ_ry or eonvA 2or cy mAgth	 aro cot	 ith thic or oty otr thiElj3	 rinb2or to th cotry nott 	 Lo LhQ1I hc	 rrjit Qo r© ciy o? iQ 'roJrty wd 1ii cccto	 o t riijo o	 riilrj	 &	 ko 2 rd2c? fltc& of thc	 c () onth3 o2r t ra 3 rGQc:	 o £Q. 


e


r. rW	 1o3 c; 


C. Prg 


A 1y	 g	 O?pç, cc
	 g	 c?







bAth Xo2 hc no	 rord	 . . or C. cuth	 o 1 CcCAd1GJQ O1V	 rOyOT 


ai1Th8t DO12 rOVQ11t 	 1OVi1G 2©	 Poxc	 o?	 ovid,	 ft?	 ,., 
tGrmig c1tc3 t$ I	 prior to the eArcticir o ony 	 yor9 Lcc	 &iU oy 
oa och ioh urng 13ach 'orJ yair th this 1oc w in	 nd	 ]tt	 o1 


dur	 thc? 1Ot goivir	 @? 


i. xt hi ULrthcar	 that in t event that tI /'1	 .	 it	 i o a 


Iurü	 1i2 o this 1cocz ro	 jr und, Lso	 raiy	 ©ati	 o 
xAd or oymt in li tho2 udr th 1ec until th	 jprc çuc o	 ThV & (. 
cGt3 J2r	 but cch c© o? work hll not cd t	 ric1 o? four () yxrr o	 y c 


)L3c	 ll cover or cc oil roct hok, ind hill	 o mo	 1cL to cro o ci k 
then moy b	 ccry and	 U joy all dmge to groii	 op kik cctini,.	 t jai. 


t	 hcreto ohll ritot b obk to or uion the eount oir	 o? sch do&j, t ccii 
termind by rbitrtio, th Loor to 1ct o	 irbitrcito? th Lt	 to ckct o	 bitiro	 o 
t''o Qrbitritor co ckctd to ccct o thfrd curbictor. Th	 dflj said cbitrcio hoiIII 
b1inj nd cocIuiie on th jirti hereto. Sho*ild ny	 ru1Iy uc ?or 'o	 ay 
o	 riec b dreid by min	 oprtioiis crrd or by	 Lo	 to arC 
with E ThW wtr oup1y e1 to th	 iti	 or uj$y bore	 o]roti	 cür	 c. 


.	 L:23D	 not to inh i £ht or ect	 1nt on tbc dmid rmcc thi to 
(OJ') 2et o the preant main buildthic on th dnisd pric. 	 ir	 to joirt ll c1a2ü 


d dri2t when in its o1 udment ft ajpr ncery, nd not to rmov 	 eh cuiro without 
':rritt g ernicion 02 L&or. Lc	 ll not b )Iib1 for	 in eit o? cv	 o? 
wms or ny portion thero2 by recon o ftilure o urt or pil1ar 2t to ct 


.	 co1ws AND RPO)TS 


La	 agrees to k2e an iccurite record o 11 or min from the	 c1	 1Jt 
calcuktiong re1tive to royiIty pynientc hrdr. Th oid rcor my b	 bv	 c 
E1ll •oob1e	 Xt h furthcr recd thit Lce will m&x avb1e for Lccoir'o 	 it 11 
reaonab1 times during th term o this 1e, ii2ormtion e to the 1oction 2oota o? each hoXe 
drilJed om iid 1mnd. At the terminition Lc will furnich a fctaaI record of y ho drfflG on thQ 
1end tother with a mo howin the 1ction of such ho1. 


S. OYàLTX) 


4. L	 2	 © 


LE • vffl poy to Lor, s rent or roy1ty, the oUowin:	 r ccnt c? the	 i1ct 
v1ue o2 tAch recover&ble 1eid nd zinc cocetrtte, from oro 	 from th bocd	 "Coi-
centrit* " 2or the puripo	 hereof? mnz the db1e zinc and Ied 1hid mr	 rovrob, o 
detrmind ibove, t the mill or cointcntrtin p1nt where trcated. "IIarkt	 or t 
hereof,	 ud with rec to 1ed nd zinc çoncentrat m&n& th jrie	 ?.o.b. coiio ot 
the mill by roponib1e buyro off cocntreitt! of 	 sii1r rde ond kbd producc1 2ro oo 
and mi&d in uid district nd reoilii ot th time the orec re eliver to t	 illR gor 


In the vnt thet Le e1ect to recover pyrite	 the ore	 b?o	 R1z 
weighed ciid oyl aid the nt rcos rxb1e y'ite coiicentrite co1cWct in occoaI 
ins, &n1$	 ond eonçtrt	 methc reoid in the aorcoñd	 tr©t ci ract	 o	 • 
ot th thnc 02 recijpt ot th milL n och e'veit Lc ahoU1 y to Xoc© o 


r cct O thc market voha o cch p'Kt contrit from oo fr© t	 "bgi 
VOQ" 20X th2	 o thic iorojroi,	 uch o th	 o	 ioo 2o 
ro3 in cd dtrict, moic the omowt	 ich Lee iz aMc to cU o	 ?.o.b.	 o 
ot Q ilI. 


	


oyoi1ty Qy17t3 ohll b mo by t Loc oi or 	 or th kcst &y o? olt oor 
or oil or dGivcr ot th mifi 1uriia th	 cckdor mc& 1yOT or oor 


tJ3	 thoU	 (o) to 1Lor ut &LfkL 


or (b) thdll b2 dQ53tGl by Xac a 


131 o2	 , or	 cr







Izik a Xcor	 y n writi	 (ch	 BtU	 o X&or o 


RIV1 ovch QyR1flt, 0g Id	 O2 lb3	 Oflfl b	 t	 iymt to Kacor). 


Lacc	 h8v o i1niter3t	 ny uT3idy, bonus, jçmium, or iimi1&	 yt	 by t 


UtGd tC Govrg%i1l1t or ;iny Jccy thO? with rcict to or	 nd miir	 mi	 f	 the 


n1 no roy1ty hU b ipoid o &iy auth yment received by 


Lz3e hQll wt th rktjht to A1 y roc?, taili	 or other wte mcii1 (eirerer r?orr 


to DC "33t1 otc) rU1t from	 or fflui o from th J1eccd em g . Loce thia 


cve th right	 ithou ckrLe, o much o ch irce iatcI1	 it mcy eofre or i o 


Xn co 0g	 Iby	 wo maer, the Lce hll y to oor, ct th e of e 


tund& g otht,	 S	 r cent o? te bnce of the oc1 o 1e oi? oeh trcte 
tJ iFecedn crn&xr month, 2ter edtCtAfl tie coct o2 hninL tO1f3 	 20? si-


Let,	 trnrti	 om dliein such wte mir, d y txe o? oiiy ncre 


og 3Uch w&t	 tr1 or murd by the proee o? the z1e o cath 	 meitrkJL ]HIover, i 


cuch wEzte mtri1	 bsn coiminik in itchpi1ei it a illin kmt with 'te mter ruXt 


frc or from other	 in th event o i e 2ro ic1	 y o Xr th 


roortor o	 rr ct o the bnce o? th p'oce oi? e, c2tr the detic	 re 


nboe r8erred to, the iwtount o 'te mtterii.1 ru1tn from o 	 fr©i the eoc1 pr	 in 


3uth toilee t the time o? such sk i to the entfr	 o cioe	 otcii1eo ct 


cud tixne. When min Qyeflt &3 COQ1d, Lce	 ll gwih Leor with cemct ccthmg


forth the prcd o2 sx1 nd th coct &d1uctd. 


]tn cage Lcor dir to remove, b2or trminitAon ol? rite mtein1 toLpid 	 ei	 1 cñ


o Lesee, it mcty do o upon request to ]Lece, bject to the gollowin: Lee my iice ch reu 


1tion uj3fl ch removed	 it my deem iaeecry. Xce will noth?y Xor	 to th	 o? 


wa3te mEter1 reu1tin from orro fron th 1eocd renie td unoM	 ch Lc	 io 


tockpild at the time o such recquet, 	 Loor may remove uj tO/fl9 (S ))	 o oth 


rimount. All hndIing, giceountin or other cct o Lse with	 ct to vte mtrñciI	 ch my


o removed hU be pxid to Lcec by Leor before removI. 


UJoE tfl1fl1tion of millint it a mill ie it which w0t mcteri1 i toile, Lcc oiR11 


motiy Xior o? ,uch termin&tion nd o the qutity o wte mtrici1 to which Lor k egL 


quantity thiU b	 f 7fl9 (c) pr cent o tie imount o cite moter 	 ro oi 


the 1eaed premi	 nd unsold which ]c	 ci1cu1&to i &o tc9ib rt th tzn o ZUCh 


Lessor hL11 h&v	 period of two (2) yer &2ter the date o such notfiee ir 	 ch to renmoe ach qo


tity nd t the eireton o? tuch jeriod rny ]9ortion of such 'rste . zi&xtLri1 no co reoed hdU 
tho1ute projerty o the owner o the prencc upon rhich the	 e stored, ithoat uither o-


&nce, free nd clerir of ll ob1igQtñon of this initnimet. 	 S 


Lccee'3 judgmet and decisions to hdRn 	 tockthi,	 ortioü 
i1e, cnd cct cccounting with rect to	 cterix1 thrill b	 1 aid bid. Th	 vo 


this Pirrh I	 p1y to wcte mteric1 fro] ores	 ci U oe or oro	 iy Xic X-





c? tO hive no ri3 in or to ote mCer1 reUJiUn from ores il1 


13. UTUAL POVXSXON 


It i	 rther red th3t I2tei? te 2tt 2oir 
hereD29 the Lee mty )y o the Lcr	 a ? 


errc	 0 


req%afred iing orL (rer	 oroor	 A hQo)	 y ok p ir, o7cb	 t t1 


thereof?. Said jiymet nU ba conMd dlv 	 royoty akob ot 


vided or i	 rajrjph oI this ecice. 


L23or hereby QrTQg t	 d rro	 axd the tit to th 1oo 
thLt thi leoce or or oce theireo2 ic	 on	 M, but i© ctr th 


d	 h3U ct	 ti	 dwn t	 2e o? this )1ec he th rI	 fo	 cfic1 Qi 


iortCQ	 or other nc hACI	 e:y	 1e eumd iyobRe in th	 ent o2	 ? 
in	 vet L2$c2 haU	 iaroccb to oJIJI the riht c 	 JO1r t1ir?	 Lx&







Qt	 otio, (ei) to 1mbi X4cc	 &m&d ff 8uth	 on	 or (1k) to 


to t3Ct	 ca fro ay V3 ©	 O1t d% L3	 0fl7 Of th	 iri	 c th 


Th	 rcby rVd call uTzt d rzi c 1c a	 idli cogtAn 


Dt or	 oiid k3d pri	 ac	 ric	 th oratn	 qith%o @ ti 


or oed o dve	 or jc	 or c2 th	 ics	 un 


ttd	 2c1ftr rovid. 


$jIF 


L ci o i?DilurQ o2	 to	 d	 orn t^ tr	 d octfc o	 n bac, 


.M:y gi 7 thfry (©)	 iot o? th rath, vt	 o	 ki1 o, 


caDs L2a30r oll t3J2Y th dQa ©2 th cc	 order that	 cy b	 y 


thto od 2 t c	 i&i ot	 bd cir otd wih thirty (SO) dny 2r	 ? c 


notic2 g th 1C2 OhQU thrcu	 I&t t the ©to © L2r rhth	 b 


vritix co	 c which	 dy	 U b iic1wive. No ortiar ho;	 1	 cc1 


bd o	 broc 9 vi©1to or	 ut rur ©r o .	 to ry ©ir 


@ccid by	 , riot oi dvii cotfio, otriL ©r other 1ibor coitrovrc 	 iaY o ©1 


Qter:1I or	 Ui1n2t O th or n 1nOKIQt9 dQREly o crri3,	 o	 ©i? 


Covmmt	 a1btioiii or br2rxiicc, or wbethr ddird or no Qt ©? Qtar	 cy 1ir 


byod1 th cotro1 o	 oz ot o like nitur o thc oro	 ad	 or 


me coild hciv	 o1	 . 


Lc m&iy t y tQ	 e by	 ct	 d	 o Xc©ir ri 


13 tber2 d from d	 td Xc thll b	 o rc& 


ob1ittionc inI liability run&r it at or in any y coit with thc 


rii	 or th	 rdc o? Xaa' ri	 her, exct to ccou for od hc 


during	 1i	 rco2	 ict to	 rnit Lcr to rov	 n	 rAt t	 roi 


ioc o PararQjph 1 htroS?. 	 may &t y time, after th currdr or tiEi	 ? 


currder the Ibt oird prvi1g rrd to n	 5 hr	 beh	 th 


ing cind txdr	 to	 or writ	 )1c	 d fran nl tr ci	 d	 ? 
nd rlived from ll ob1iton nd Jjabjliti wits rct o or ii	 y woy ci	 t1 


thc cibo'n dcrid rmi	 or cuc riMc or rviR	 or th	 r& o? cIi Ri1B or iwi3 


cpt to cccount 1or nd	 uiiy	 mt crued drn	 1iS? o? such r1C ci 


cIrci1! thO. Tndr 01? t	 orQM	 my b	 by	 to Lcr t 


hriQ2t'r ct 2orth in Prrh 1 hro? or by dei	 t	 t1	 )om, 2 c	 ct c 


th	 :ictin	 or )tor t riv 


1. NcC1 


A1 oto bcrin jrovid	 b iv i	 ritn ohli ino otic 


ai)I to the Idrco ?oflowin,	 i1 c©	 or	 o	 c	 a. 


OD	 1/EIfl VwOW' 
9


o?k 


I	 I?.	 2C 


I© oa 
5?79	 7 


xo. 


riIiI	 -







hTA	 cvnt the arU hr oll @t i o	 to	 cu	 such r©1tAo, 
chall	 Qtri	 by orbiitiot;	 X©' t cct o obtror, te Xc to ct c 


g d th to othctoro co cb1 t o&t	 ifr1 cirIAtro. Th i©yolty	 bi 
tha)I1 b	 oid	 to.	 o2	 obtrtfic cU 10	 b 2 
Qx'to


Ki th	 tht t	 Qrt3	 CQThOt	 O O1 Zfltt13 IrA3ILfl ot o tc YGc, 2 


ohdll	 ct	 iini t oa	 bow ctü4 


)t2	 ?:


L)fr cc 


cc3I) 


- 


Stht of New YorL) )
sa. 


Cowdy o	 ncccr) 


Pcolly cu bor	 th	 &y of	 , ______ 


U2 O1O'2 &Gd OT S.	 o	 on o b	 o x& 


Qd ckd te oo	 o frc c	 ?o th co	 c 2@g.
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- p:TcThQUy	 1Th tO m nd to R	 to t	 c?*O33 c2 


3 wt	 b' e o,	 c2 Q ccw, that	 t 


- V CouMy of	 -	 Q 


-	 - - 


th2 OQOI	 thfin-cuined, ow them,	 to be tho 1er	 k &cRd 


within 13trwnent, thcit he wa preet nd cciw the	 d 


eeeute the	 , and thit they, J, acoeed to him thc caid 


hQt they,	 the d 1eco, executed the me n1 that Jie, tI oüd 


hereuo % 3UbCflid hi name n t witne thereto. 


Iy	 epfrec	 1. I1LL 
N.P©rv Ph$'C • V% th'	 o N. V. 


- -	 q&if .d in 5. LwO - 
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&g.rmri	 5 I}:ii}	 sf U	 tiIr	 a, 


That Locr, or d in coidlritio21 o? th rtc, cov&it o cndti	 cjI to 


Qitd, kt 8ThI	 1?ori	 by	 bc 1od cnd ct d dc	 ry boc o	 t ui	 Lc3 
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T T© 
L XPLORàTXON AND PIIXNING IGS 


Ikii gIeflL n innded th	 d	 Lt aii deL	 Lcc th	 v 


izd mining right and privilege in and upon id In 	 bo1ut1y, tothr 1th th priviIc	 oi? 
ing and intaffing any and i11 mcthinery and eupment necory or conv2irüwt i % i1in	 tGt3 


d rartetini the ore. 


2. RIGHT OF ENTRY AND SUFAC1 XGHTS 


This 1& conveys Buch rfeice land ñght cis re nory for prccting gor,	 1or	 td 
or8tng i1ny mine or mno in uid 1end, or or3ting milI ox c&uid land. Lc 	 i1 ew	 rith ©2 
wciy to rind from iny	 where propecting mniri or iI1in oirtiori cir carr	 om, and 
jpublic highway. Les, hoevor, shall u on rodwy to d from any ou mine or miTh	 ii1 


nd hU keep till	 c1od oiii such irt of said preb r 	 ud by it. 


Ores mined from th 1ed prmke ay be miI1d rind prejarcd 2or mrLt tiro or o 
other hinds, pratJy or in connection with other or, a 	 may 1cct, roi&, iovr, that 
before milling such ores they hll b wighd nd aziyed and the nt overb 	 d u1phi con-
cntrates nd zinc su1phid concentrzite ca]cu1td on the bth o n 5% roviry in th 	 e o? iic 
rind 75% recovery in the ca of 1ed, nd in ccordinci with weihi 	 nI mlin	 thc1


/1iV rA#2 5QLmJ7; EDWA?DS district iz prctici1 nd eicirnt t the tine of ript ct th iiL 


4L ROVAL OF SThUCTURJS 


	


Iisse ha11 have the right to &ect nd inta11 nil neery bild1i, trsy, 	 c 
quiprnnt on said 1nd or the purposes o mining, milllnt, conin or othrwis rcnr 	 ©r oi 


het all or' mined therefrom, end Lee hdU he the right to remove th	 cit thc zifrctAo 
this 1ee, or within	 (6) months ther2tcr. 


5. TANSPO1TJNG OR RAISING ORES 


L2see hi11 hive the privi1eg of raiin ores from id 1znd throuh hco o inthi on or 
1inds in the area, nd the privilege of millin 9 c1enint or othrwi trtg th or i pkirtc or 
mills located upon such 1rnd& Lese hiU alco hive the privi1 o rizii or ineI from r 
land through shafts or inc1ine which Le h un1z or driven on the 1ed pric or th 
o working game, ind of miIlin, cleaning or otherwise trexting cch ores in mi& or 	 10
the 1esed premises. The privi1ege referred to in the 1t recedh cntmc chU wviv t 
tion, by epirtion or otherwize, of the Iise. ior tiny riod 2ttr iuth trmintion darin	 Lx 
is (a) rzising through shaft driven on the dmied prmiso or through 	 iimc1in oinin on th 


2ce of the demised premises, ores exc1uive1y from other 1nd in which Lor	 no 1JIr	 @2 
(b) milling, cleaning or otherwise treating on th dernisd jrmi, ores zcIusivy ron th	 r 
lands, or (C) doing both (a) and (b), Lsee thztll pay Leor t the rct o$'5	 jr yr. 
The right to use underground inclines or ep1ortion ojenings ethtin in the 1eod jpreii	 at t 
termination of this 1eae shall also curvive such termination for o long	 the u of iy o tb oii 
may be necess&ry or convenient for ny mining purpose connected with thizs or cny other jrojprty. Ay 
thing hereinbefore to the contrary notwiththnding, Lse haU have the rit to rein©v oiIiy c ic 
property u3ed in connection with the ereice oi? the right3 3nd privileje rrr1 to ii 	 1e 2our 
preceding ntenco o this parigrh within 	 (6) monthc	 r ten&r	 rl	 ? 


©__ © 


Fh-	 &t 1.es	 zce'. i	 eit .tJ.rrw	 FroA1, e	 .jar 


	


Lt •. I tA ir g , i E	 L	 ._1	 z 
pr


A.	 rorm g jii	 or on th rc!c. or 


. Drill	 ori%ory core	 or, 


C.	 roay t	 yfrcr or	 or, 
c/fl7y 'E'v' 


. Pcxy th uzn o (


r•


.zl







r/	 •.


L:3c	 O?	 I. ©? C. uc1	
co2 
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D1Qll b cttkd in th oa	 mr o hn tbore thtd. 


©. AXGNA18XTY 


Thc 1Qc 8hU b	 dh	 d iwr o the bnt oi? th rtve 
thfr rrcQI	 QYThd oco. 


XN WXTN)S WOF Xc©r nd Lo hcv hrwto ct their h&	 c	 all un duj-ob9 OR t dkny and yc' flrt	 writt. 


x th	 of?:
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State of Ne York) 


County of Rfl&1ier) 


Prconally cn bor	 thic	 diy o?	 1______ 


	


th cibove ncimd ROT S. àR to mc Lovrn to b th jrcoim ho	 t 
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STATE OF NEW YORK 


Cchnty of	 .	
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On thic 15th day of	 19-, bfor liU c'ime 


- po11y known to me cnd to me known to b th @uü1r 2-


g G3$ within named, who, being by me 5worn, did	 and sny, that	 re3de at 
F3uti 


	


- . County of _	 State of	 td twit Ii 


. -	 p 


the Iecor, 'ithin-nmed, knows	 her, to be the Ieor, wbo kc decrbed In and to ent th


within instrument, that he was present and aw the said 


eecute the same, and that	 Die, acknowledged to him the acid Jb_FBL&dha&Q,-------- -


that	 he, the said 1esors, executed the same and that he, theAd 	 . 


thercupon subscribed his name as a witness thereto.	 (	 ) 
£1y ccinmission expires	 SINZ	 . HLL	 p 


-..- ---------------------£oQi ai9cd S. Lowrec_ ----	 : 
Cou&y	 J )	 Notary Public ( 


Cirn.s,on exp r es War. .O, 9.... 


'I'	 .......... -	
ss.
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Nrment & THE AERXCAN SYND)ICATE, party o thea ccond jrt, hthfrr r2r o 


©i 


Th&it L?&30r, for and in consideration of the renth, covenanth ind condftion hrin	 o 1 


p&id, Izept nd rformed by	 h 1eed nd let and dcs hereby ke cind 1t unto 	 2or 
o11owing decribd premises	 by X.or nd itited 


	


Town,	 Coy, 
/13' W	 I? 4) S	 rE , to-wit: 
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Thiz	 met i3 intcndcd to d d	 d	 o	 ll	 ciry a	 thii ril3ht nd pririle in nd ujog cAd	 bc1y tg^thcr	 t	 c& i	 nd iitcffiRg any rind &11 michinery nd equit 	 cry or	 n aid marketh thc	 . 


2. RGT O ENThY AND SU]RFAC XG 


Thi 1e33 Convyt3 auth urfc Icd riLhth	 art rry for	 fox, 
ojriting :iny mine or mines in said 1nd, or ortin mWc on cd land. 	 hll	 rirj1t o WQ to d from ny 1ce where prctn, iing or mffluz oritoj	 cirr	 og , nd public highwiy.	 howe'rcr, shall uc o rodwiy to d from y o inine or oW tm c	 ci,id, and sh&.I keep cll cts cioc on such rt of aid prmb c	 u	 by it. 


S.	 XXL1G 


Orc mined from tht	 prmis my b iriziU1	 d rxrj for	 trt	 or o other knd 9 eparitIy or in coiinection with otr or, s	 i&iy 1ct, os'ik ho y r, tct b2or milling 3uch or they sh11 h weihd rind ay	 th nt rovrb bc 
cetrate &ind zinc uphide concentrat ca1cu1ctd ox th cci of &n %	 ovry in th	 ond 75% recovery in the caj of leeid, ind in ccordnc with wihinj 


/it/	 tai	 Dt2(4DSditrict z prectici1 and icint &t th th 01? rECiIM t t	 ft 
4. ROVAL OF SThUCTUR) 


Lee shall have th right to erect and Init11 U ncry buildio, trinve 
equipment on said land for the urpccs o mInin,, milling, ciin or othrv1	 1?o ir Iet all orez mined therefrom, nd Le hU hive the right to rov th &i	 t th epirQtl 
this I8is, or within si () months thrc2tr. 


5. TANSPORTXNG OR RAXSKNG OR1S 


Lessee shall have the privilege oZ risin ores from said Ind through tht or ithi on othcr 
1ind Art the area, and the rivi1ege of milling, cXen 	 or othrwi trxti	 ch oro in	 or mills located upon such Iinds. Lessee sh&1 no bcve th privi11ej e of rali	 or	 ninI fro orland through shafts or inclines which L2&ee hs sunk or driven on the 1d prmi 2or th prc of working same, and of miffing, c1eeinin or otherwise treiting such ores in ini& or	 1cij 
the leased premises. The privi1ege referred to in the last recding ntncc hll rvF th trj 
tion, by expiration or otherwise, of the 1ee. For ny period ftxr such trthtio during vh 
is (a) raising, through a shaft driven on tht demised premie or throujh an iic1in ocin on t Zace of the demi.c premises, ores ec1usive1y from other 1iand in which Lr ho no intrjt, o2 (b) milling, cleaning or otherwi treating on the demised prmise, ores azc1uciy rcri ch o lands, or (c) doing both (ri) and (b), Lee shall pty Locor &t the rit2 o2/?J7	 yr. The right to use underground inclines or ecp1oration openin eistin in the IecI 
termination of this lease thai! io survive such termination for co long	 th uc	 ariy o the rniy b neeeary or Convenicant for tiny mining purpose connected with this or tiny other roirty. Jny 
thing herinbfore to the contrary notwithsthndjng, Lcc shaLl have th riht to rov cy o? itc 
property used in connwtion with the ezrci of the riht and! privileo r2rrl to i	 ]bt	 y preceding ntnc of this paragriph within	 () monthc after tdrin	 rbo o t 


-- © - 


The rti mutually gr that	 ct a hrin othr' yic	 vJ c	 or th ll of thl	 bgiin 
yr") th: 


A. Pr2or mAnin worJ on th rric ©r 


13. D1U scrttory core ho&, or, 


C. Pro	 tGhy3iC3UT or	 or, 
. Piy th	 o	 çP/p 4or t	 xirot	 o or	 r
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nd or 1iymc2t3 in lieu thrto under this ka ail th id price qu or eicc	 (9) 
cents r unI, but GC ccatioi o oxk ohli ot excd a rio o your (4) yo	 ot y c 


L$2 hill cover or c	 sill propct ho1et, ind chall do no mo daznaje to cro o aid 
thEm may b2 nCcJoary and hll piy all &m&tge to growing crops while prcpcctn. L cac t 
ties hcreto hll not b b1 to gr upon th	 nount or tint of suci	 thQ	 O13 


termined by rbitraition, the Lor to ckct on sirbitrtor th 	 to c1ct	 orbitobr 
two crbitrtors so se1cttd to cdct third urbttor. Th awztrd	 by i1 ritrator hoU 
binding ind conc1uive on the prti hereto. Should any well now rgukiry ic3d 2or	 ftr 
on thc premis b drind by mining oprxtions carried on by	 to	 Lor 
with new waiter up1y qui1 to the tiiotin cter sup1y bore miig orition we 	 on. 


L2cee gre not to sink a hat or erect	 1int on the dmid remi	 within to hndrd 
(200') feet of the present mthi buildings on the demized pmies 	 gr	 to	 U hi5?t
and drifts when in its o1e judgment it appears necesry, axiid not to remove such uport wiout th' 
written permission of Lsor. 	 hll not be liable for dmcge in cvent of caving o	 1 kd
pramiB or any portion thereof by reon of failure of supports or pil1ar kft to uort th 


8. RECORDS AND REPORTS 
La$ee agrees to keep in accurate rord of all or min1 from th 1c prnsco on o 


ca1cu1ation relative to royalty pxymenth hrnder. Th	 id rcord muy b innet1 by Lc@ir o
all rtaonab1e times. It th further ard that Le will make nvilab1e 2or )cor ncon, it a 
reasonable times during the term of thiz 1, information 	 to th location nd 2ootai of each hok 
drilled on ad land. At thc termination 	 will urni.h a factual record of any hcko driXkd on the
lend together with a mp showing the 1oation of such ho1e. 


. ROYALTIES 
A. L	 2	 ©	 , 
Lee will piy to X.00r, ac rent or royi)Ity, the 	 er cent o t 


vn1te of such recoverable lead and zinc concentrates, from orei mined ro the 1eoc1 
centrcitef' or the purpoce hreo2 mecn the &1ab1e zinc nnd lead aphide minero)lc recovercib)e, 
determined above, at the mill or concantratAng plant where trecited. "Ditarket va1" or the 
hereof, when uced with rst to lead and zinc concentratei neanc the price thIIhc ?.o.b. cj og 
the mill by renpoaiib1e buyeri o concntrcte o2 nimilar jrde and hAn prcdui	 frn oj 
nd milled in d district nnd rvon cit the tne the ores ore &re1 to t	 ffl or titn. 


	


In the event that Lee electo to recover yrite concentrok, the or caJtJ1, 	 ore 
weighed and ayed and the net rcorobk rte conntrt CO1cII1ateI in ccn 
ing, impUn and concentrating nethcL recond in the o2orolI DftYCt n rcti o 
ot the time o receipt at the mill. Xn much event Loc cho2I 	 to Lc©r o ©ôR 
pr cent 01? the marxet vcue o2 h jy1t cctrte fr@ o frc th	 lcoI	 "b 
v11u& , or the puro o thic prorh, lncn	 there k no	 M1thGI ar	 ?o' 
trcate in Ad diitrict, mn the oont or whfth Lee i ciMe to cI oc1 
nt the mAll. 


1oyQ)1ty ayRnnt8 3hall be me by t Xix on or 1eZor t kct	 o?	 o 
for all orei de1Averd at the mill dln the nMg cakn&ir mcth. 1rnti 
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In the event the parties hereto shall not be able .o mutually agree upon such royalties, the same 
shall be determined by arbitration; the Lessor to select one arbitrator, the Lessee to select one arbitrator, 


and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 
parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease. the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 


This lease shall be binding upon and enure to th benefit of the respective parties hereto. and their personal representatives, successors and assigns. 
IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-


licate, on the day and year first above written. 


In the presence of:	
LESSOR 


.; / 7 /
-2i4	 ,.. 


.--..--........-...---. 


.-.--.-..	 . --- .-- -. ---. . _(seal) 


--.- -.--- -....- - : _	 _ 


-....... -- _(seal) 


LESSEE 


-.....---...	 .. -.-	 . .sea1) 


State of New York 


County of Rensselaerl 


Personall y came before me this ....... ..........day of . . . .. . 19. .. 


the above named ROBERT S. MARKS to me known to be the person who executedthe foregoing instru-


ment, and acknowidged the same to be his free act and deed for the uses and purpoe therein set forth. 


Notary Public, .......	 County, 


My commission expires 


-6-







S	 '


st o .____ 


Covinty 0g 	 . . 


	


Pcay ccii bor	 thi	 __dy o2	 ------ ------, 


th bo 
to	 1R%o	 o b thus	 ocn ho	 t	 oii	 od	 t	 to thQfr £r Et a	 th	 o	 theth ct forth. 


STATE OF NEW YORK 


County of	 " 


On this	 J5	 day of	 Setejer , 19	 before me Came -
pronafly known to me and to me known to be the subacribing wt-


ness within named, who, being by me s'orn, did depoc and say, that he reds at _JEP-----------.,	 ternsyIvanja -----------------, County of	 BAO---------------State of	 --------	 tt he kmv 


the lessors, within-named, knows them, 	
to be the lessors who Ia described in and who executej th within instrument, that 1ie was present and saw the 


.... 


exeCute the same, and that they,	 , acknowledged to him the said	 --------- - - 


that they, .hZ the said lessors. executed the same and that _he, the said 	 edeflbiC-
thtredpon subscribed his name as a Witness thereto. 


My comrnjssri expi	


H:dSfN y• . 
C --.-, . .	 W,en	 Notary P lIc 


	


:	 •	 ) T:7 ,-"-,'	 -	 .	


ss 
County of 


On this	 day o	 , I	 , jronifly nQrd 


before me	 and 


to me personally known to b	 _PrecAde nnd 


resectiveIy, of	 .	 .	 .	 - ., 
acknowledged that they eeutd the footh instrument nz such of?icers amd a the free oc 
deed of such corporcitIo.


Not3ry PtabJLAc, 


Iy coM2th3i t?IfrtO 


'.7


. - 7







D:Vkø' ' 


	


- —	
... 


ThXS AGRNT, mede and ntred into t	 T# y o	 i3 


byndbtwn CI44E4/CIf 	 • /?/ rTE, 
L14oys .	 /rTE,5 w, 


o 5F FE4'S fr/	 County, State of	 / y 
of the first part, hereinafter referred to as Lessor, and ROBERT S. M.ARKS o Greir.cburg, Pnny1vani, 
acting as authorized agent for a group of individuals acting in their own bhaIf and identifrd with this 


agreement as THE AMERICAN SYNDICATE, party of the second pr heirthfter referred to a 


WITNESSETH: 


That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to be 
paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Isee for 
prospect g d minin purposes only, the following described r mises owned by Lessor and situated 
in	 - Townth,	 County, 


EW yO dr,r S AT$' , to-wit: 


86CJ4/D2D 4S 


ôR i7/ - LON #'9YMW. 
4sr ffCE	 4D WooD. 


S O -'7N - V14"v' f7ri/ . 
Wsr- tTo I4C 
Co#//•/7/ 


which lands are herein referred to oc The "Leased Premisei."	 .	 zcTT 
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1. PXi3T1tON AN)	 JUXNG )XG 


Thig cir2mnt i3 ind to anl doo 'oc, t and	 %lo Locc cfl 


Qd miithj right d rivil	 in n1 upon ood Ia	 coX1y, oth with t	 o	 et-
t:i11in any and i11 michinry nd	 iry or cmt th 


3Th	 aretij th ore. 


2. JR,XGT O1' NThY AND U]WACJ RiG]HCTS 


Thc 1cc coiivy cinch r2cc lond riht as nr nry for rooct	 for,	 d 


orQtn any mi or mi	 U	 d Jbid, or o1 rQtth t mffl on id kind. Lc	 a11 hnv t rii31	 ?
woy to nd from ny p1c whQr pro31cth, iilnt or iffli ortko or corrid om, x1 
j 'ubli hihwQy.	 howvr, skvill uc on rowQy to d fr ciny o	 or m 


ond ithi11 kG	 ll tl!3 c1ood on auth cirt of iid	 a	 u. by it. 


. 1OOLLG 


Orco minQd from th Icaod prmi may b mi11 atd prrd or	 rt	 or o 
oGr	 prota1y or in conntction with other or, ac Lc moy kct, poA1c1, hor, thit 


	


2or! millln cuch orc3 they hcU b weighed nd iixiyd ond th nt rovrob	 od ohid con-


cntrtt	 nd zinc u1hid concntrit cg1cuhttd oi th bcic of n % rcovry in th ccc o iic 


rad ci 7% recovery in the c	 o2 lead, rind in iccor&ince with weihin	 nd	 I©Io 


/A ' 1W 34T 4j47	 49d# S ditrkt a prcictical cnd eficiinit t th ti o	 th 


4. OVAL Oi' SThUCT1LflJS 


Xic 3h311 hv th right to erect and intII all nory bui1idi, troy, 


equipment on tid irind or the purpo	 o mining, milling, ckin or othrie ror	 ?or oir 


t il orc mined therroin, nd L	 hdll hc th right to remove the &	 t th x$mtiom ?


thi3 1cE, or within siz () month3 therftr. 


5. TNSPORTXNG OR ISAISXNG ORiS 


Leccte thall have th privilej of raising ores groin said 1nd through ho2ts or c1io on


lrind$ rn th'	 and the privi1ge of milling, c1cinn or orwic trtii outh or in $ciiit or 
mills 1oczitd upon such 1ind&	 5hall &ko have the privil 	 of rrtAing orcc mined frog otr
knd through chQft$ or iflCllfleO which J.oee h cunk or driven on th 1&cd jp'rmic 2or th urioo 
o2 'rorLtint	 me, nd of miUin 9 c1ecnin or othrvrise trting cuch or in milic or	 1ootd u 


th 1ii&d prmices. Th privi1ge referred to in th 1t prcedin	 ntc h&1 mrvA'c 


tion, by pirxtion or othrwic, o2 the 1eoe. or rirxy period ftr such trminctioi during hic Lc^ 
i (ct) raiin, through r hft driven on the demed prmis or through rin Undlin oinj c th our-
face of the dmid prnioa, oreo ec1uive1y from othor 1ind in rMch Xcoor hc no intrcot, o 


(b) mithn, c1ning or othcrwi treating on the demid prmi, or	 c13ivRy frc cth o1 
1ond, or (c) doing both () and (b), Lo	 shall pcy Locor t the rit of	 '	 r 


Thc right to uo underground inclino or p1ortion opnthg eithtin in"he 1c	 rico o t 


trininotion o thic Aea& thall aIo curviv such ttrmintion for o 1on ei th u o any o? t 


may b nectooary or convenient or any minnt urooc connected with thii or ony ot1r rcry. iir-


thins hrinbore to tht contrary notwithtding Loce tthill have th ritht to rmov cmy o? o 


prorty wd in connection with th irco o th rAhtc and privi1	 rrrc1 o li t 1c 9©ur 


rciin cntcc 0'? thc perroh 'rithin	 () months o2tr tndri a r&c 


© - 


*:	 ik*1 


a.	 1?r	 1iiL3	 OZ tha	 scz, or 


1. )Drffl G1orQtory cor2 bo&A or, 


C. Prc31ct	 7ofcoill1y or 


D. . Poy t ow o?	 J/W 4 f	 or t	 xroc o oiy	 ror ur







which	 h8 not performed itIr A. B. or C. ich pyRt to	 coI3drd dvanc royalty 
ai$t subequent royaltiec providd1 ?oir in Prrh o2 thin ltcc; iovided, howvtr, that i Lce 
trminotes this 1e	 prior to th eipiration of ny work year, Le hill py Liort5ç/ 
for each moxth during such wori yir that thIJ lea wa in force and ?ct. Jit i undrtcd 
however, thct cit atv B, C and D haU on'y be pp1icib1e during the flrt four orx ycro c? to 
1C2, L. up to 


E. It is further arecd that in the event , hit the	 /ö(/( mirLt hill cit cny tii 
dtaring the 1i2 o this le	 drop bow7(/)cent pr pound,	 xny dicontnu work o? 
Minid or pymcnth in lieu thero under thiz lea until the said price qual& or rceed 7WCI ?& (,/?) 
cent3 pr pound, but such ceation o work shall not eced period of four (4) yar at any one tinc. 


Les shall cover or ca.e all prospect holes, and shall do no more dame to crops on &xid land 
then may b necery and shall pay all damage to growing cropa while prozipctin. In cac the pair-
ties hereto shall not be able to egre upon the amount or eitent of such damate, thc am h&1 b dc-
termined by arbitration, the Lor to select one arbitrator, the Lee to select one arbitrator, and th 
two &rbitrator o lected to lect a third arbitrator. The award mede by siid arbitratori ihrill b 
binding and conclu$ive on the partiei hereto. Should eny well now reukrly uocd 2or water ,upply 
on the premkei b drained by mining operationz carried on by Lee, Iie agrees to urnkih Lerior 
with e new water supply equal to the ethiting water supply bore mining operations were carried on. 


Lece agrees not to sink a Shaft or erect a plant on the demised premits within two hundred 
(200') feet of the present main buildings on the demised premics. Lee agrees to support all hrdtI 
and driIt when in its sole judgment it appears necessary, and not to remove such support& rithout t 


rittn permission of Lessor. Iiaae shall not be liable for dima	 in event of caving of said lac 
prmie or any portion thereof by reason of failure of upportc or pillars left to upport the ocirne. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the lead premco o2 all 
calculations relative to royalty payments hereunder. The id rcord may b inpctd by Lzr at 
all reasonable times. It is further agreed that Laee will make available for Lor'a inpction, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Iee will furnish a factual record of any holes drill on the 
land together with a map showing the location of such holes. 


9. OYALTX)S 
A. L1 £	 C	 , 
Lec$ee will pay to Lessor, as rent or royalty, the following: .L1tLL pr cent o the mcrt 


value of such recoverable lead and zinc concentrates, from ores mined from the leacecdl premicj. "Con-
centrat" for the purposes hereof means the salable zinc and lead suiphide minercLi recoverable, ca 
determined above, at the mill or concentrating plant where treated. "larhet value," for the purpocea 
hereof, when ted with respect to lead and zinc concentrates means the price established f.o.b. cara at 
the mill by responsible buyers of concentratzs of a similar grade and kind produced from orecj mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milhin, 
weighed and assayed and the net recoverable pyrite concentrates calculated in cccordanc with ei-
ing, sampling and concentrating methods recognized in the aIoreacid diritrict as practical d Ic t 
at the time of receipt at the mill. In such event Xsse ahall pay to Locor a royalty o 
per cent of the market value of such pyrite concentrritea from or from the demked priczj. "Iuct 
value" for the purpoaes of this paragirn ph, incamuçh a there hi no tcbliched market for cch eza 
trates in said district; means the amount for which Lesaee is able to cll iuch concentroto, .o.b. cairo 
at the mill. 


10. ROYALTY PATh)NTS 


Royalty paymenth shall be made by the Lcee on or before the lact day of each cckdcr 
for all ores delivered at the mill durmn the preding calendar month. ]yalty or othar cyaiao 


thia areement shall be paid (a) to Lecoor at	 fflJ .. 


or (b) shall be depciAted by Leoo in 


J3nLof I or oic ocr 
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&ink	 Lcor mcy i writ	 (Butch iiJ	 inc hlb' naftutd a eit o Lor o rccciv ctach Qymtg, d	 dc i o	 bo	 oha l	 to	 yt to Xao). 


L2o3oK o1ll ha no iBtrot i ciny ubcidy, born, prnium, or ixni1r jayint ic by 
Untd tito Gvernmmt or ny ccy thro	 th rt to or	 nd miimcrcc n1 fron t 
pric end no royalty ohll b? piid om tiny cuth poymt rccived by Lc22. 


L:co cki11 hv the right to U y rck, . til 	 or o^zr wcct	 attthci (hrniIr rerr to c "W38 mitrii1') rct1t	 2ron ininj or ithn or froin th kc preicj. Loc oc 	 cc hv th right to ue, without	 co much o uch	 ct	 ctr	 it oy 1oü	 or i oJurLoc3. 


In cise 02	 by	 .	 o such wct mrAa, th	 ht11 pciy to Loor, ot tJ	 di ©1? th c1euidr mcrith,	 '	 ° 
ir cent oS? th ba1nc o2 th procd o?	 o	 th	 oiriiI 


during the rcdng ca1nder month, ftr deducting th coth o1 hand1in, itc©hAim, ror g or or-t, c1lin, trnnortAn, nd dthvrin j such wo rctriaI, asd tny tij of cwy nr on 3UCk1 wct XflE1tFiEL1 or murd by the roc 	 o2 th	 iIe o ouch wte moirioL )orr, i2
suth wtc m3ttri1 h bn commthd in tohUc t millin p1int with wot morcuJ rouIt 
from ore from other 1 d	 thiIi, in th ent o? a	 froi ouch	 joy to Xaocor to proportion of	 r crt of th b3nce of thc jprcd of	 a2r	 dd©cc inbov refrrd to, a the niount o2	 mtriz1 ruItig from or from t	 cd	 tn such tocki1es at the tin o? such	 ic to the ntfr	 owit o	 ct	 ouch otxllj cuch tine. When making pynrnt	 !ifore&id, Lee shI1 ñrnh Lcor with c a^mi ctt forth the proceeds of sale nd th cct deducted. 


In cee L2sor desires to remove, before termination ol? wtit mtri	 tcLijil	 it	 iJU1 dt
of Lee, it miy do o upon request to Xsee, subject to the following: Issee my imjose auth ru-
lations upon such removal a it mey deem neceoiry. Loce will otiy Lor c to th	 ou c? wafle miteriI reu1tthg from ores from the 1eced prenthe nd unsold hich JLaz coW	 k iztcckpiled at the time of such requect, and Leor my remove uj to	 C)	 c © 
amount. All hrindling, accounting or othQr costs of Leeee with rsct to wte mter which nciy b 
so removed thtll be paid to Lessee by Lccor before rexnovi1. 


Upon termination of milling t a mill sAte it which weft mtteri1 is toci1e, Lcc cJ1I 
notify Lessor of such terminetion end o the qu&nUty of waste mteria to which Lcr iij ent1. 
qurintity shall	 er cent of the &mount oi? wct mQterii1 reufti i?rom	 frthe Iestsed premises and dho1d which Lscee ci1cu1ate i. so tcczipi1d t the time o? cuch Lessor shiil hive a period of two () yeir alter the date of ouch notice in which to rinove uc quoi 
tity and at the eipirtion of such period any portion of such wte materiu1 not o renoved hafl b th 
abo1ute roerty of the owner of the remiei upon which the ne iz stored, withcut furthGr c't ance, free and clear of all obLigatiori of this ixstrument. 


Ii2s3e' judjment and decisions as to handJUn, tccthn, aio, ciji, sale, and costs accounting with resect to waste mciterial thall be final and bü i4ia. Th 
this PciraLriph 12 apply to waste material 1ro orec iilld ü a nill owned or orod by	 Leo.-





or to have no rijht th or to wa.te matri reou7ttin fron oreo milJed ekewbr. 


13. UTUàL POWSIONS 


It i further agreed that dtr the rot tour worh yeoro o thic ke r2errJ o in Poorjio 0 
hereof, the Lee may 3ay to the Leocor 	 °	 O 


reuird mlnin work (r2rrd to Zi	 groJ A hereof) durinL cy woir yor jyoblc at th 
thereo2. Said payment chail be conoidored 8dvance royolty 	 icabl oaiot ouout ?rQto jrvidd for in Paragraph i o this leone. 


14. LJSSO COVANT 


thot thk3 lee or groper notice throf h ut c rord, but no loter than 
Leocor hereby worranth and agrees to dd the title to the londo 


'and Leo	 olioll at oil times during the li2e ol? tho loce havc tfr right, but lo not ©lrjd g© morto	 or other linc which moy be du ond ayoble in the	 nt of do?ou1t 01?	 1i? L=; iim which event Leoee ohall b oubroatd to cli the rijhto o2 th hoi1dr thow ad Leowr olc otc
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at Lessee's option, (a) to reimbursa La&e upon demand or such paymentz made or (b) to ernit Lessee 
to deduct the' same from any advance or ermed royalties due Lessor under any of the provisions of this 
lease.


15. TERBS[ OF L)ASE 


The lease hereby granted shall subsist and run so long as Lessee shall continue to prospect, oper-
ate or mine upon said leased premises, including such periods as the operating requirements of this lease 
are suspended or advance royalties are paid under any of the provisions hereof, unless surrendered or 
terminated as hereafter provided. 


16. FORFEITURE 


In case of failure of Lessee to keep and perform the terms and obligations of this lease, Lessor 
may give thirty (30) days written notice of the breach, violation or default complained of, in which 
case Lessor shall specify the details of the same in order that Lessee may be fully informed with respect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cause 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by excutthg and tendering to Lessor a written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by execut-
ing arid tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
re1es&d and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privileges, ex-
cept to account for. and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with t}e Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 	 0 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following. until some other address is designated in a notice so given. 


LESSORS ADDRESS	 , 4'E#eI	 /P ,?/T7E,f' 


//7'/ñ2/5/91 /1/EW y 


LESSEES ADDRESS	 Robert S. Marks 
do Dr. Roland F. Beers 


0	 P.O. Box 1015 
Troy, New York 


19. ARBITRATION 


In the event that ores and minerals are discovered, mined and miUed from the demised prem-
ises by the Lessee other than zinc suiphide, lead suiphide and pyrites. royalties o be paid to the Lessor 
shall be determined as follows:
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In the event the parties hereto sh11 nct be able to mutually agree upon such royalties, the same 
shall be determined by arbitratiofl; the Lessor to select one &bitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 


shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall b borne by the 
parties equally. 


In the event that the parties hereto cannot agree on any matters aiising out of this lease, the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABiLITY 


This lease $hall be binding upon and enure to the benefit of the respective parties hereto, and 
their personal repreanthtives, successors and assigns. 


IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-
licate, on the day and year first above written. 


In the prsenee of:	 .	 L&SOi 


'I


,	 - .	 -__--	 (_) 


.--	 ------ --S	 (l) 


(1) 


-.-------___(A) 


State of New York)


ss. 
County of Rensselaer) 


Personally caine before me this day of l_____ 


the above named ROBERT S. IVLARKS to me known to be the person who eizecuted the foregoing infri-


xnent, and acknowledged the same to b his free ct and deed 2or the uses and purposes therth t 'org). 


Notary Public, 


y eommA&3Aon erirc


..	 .







State of
ss. 


County of	 __ _.	 -S 


Personi1Iy cire before me this .	 _ _d8y of	 ___ _.-. - --- - - -, 


the above nme&_	 -	 -	 _____________________________________ 
to me now to b the rson who	 cutd th orgong intrwt, umd	 t	 o 1 thr T?e ict ind d1	 for th ue find	 os therein c 


	


Notary PuI1Iic,	 -	 . Cowy, 


STATE OF NEW YORK 


County of	 2__!:?..	 ss.: 


	


On this	 thday of Steipei------, 19, before me came 
-. -----------------------------------------Peona1Iy known to me and to me know to be the ubccbjn wit. 


ness within named, who, being by me sworn, did depose and say, that he resides at 


-------------, County of --------'utle---State of ennS2 1Y	 he ce 


the lessors, withn .named, knows them,	 to be the lessors who is described in and who executed th 
within instrument, that he was present and saw the said .. :or 


. '•cut the same, and that they, 	 e, acknowledged to him the said 
ht they, he, the said lessors, executed the same and that he, the said 	 1 o d1edeflbach .--... 
h.r'tipjn subscribed his name as a witness thereto,	 -,	 -' 


'1' commission xpzrcs	 --


Cth?v	 \ - _,	 Notary Public 
C	 c•.p•e1 '	 9.J... 


. ,,	 'it	 __._..______ 


	


on this	 day of


	


, I 9	 , jrsoraJJy aptir 


before me	 --- -- and _____ ----. - - - -----


	


to me personally known to be	 _President nd 


	


respectively, o	 ,---	 -----	 ---. 
aicknowledged that they erecuted the foregoing instrument as such officers and as the fr cct tnd 
deed of such corportUon.


Nothry Public, 


1y conmi13oion 


, 7 -


-- .4
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1I	 4&a4 tMk	 I V	 i	 •u 
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( w .r3nTgQa)xrie , &n(I )f iaiiI1üiij,	 'rr' r	 rw	 tr Wzfi1 •	 upon 
u.	 - ._ r1s T	 •r v iregs frr	 Lie 1ait1 MI1 .4Ait th. 


tZi ,_, ,_ y x 1 r z	 ,) t& r w L3	 1' ._1r.aTJ F (.r'r n	 x ugi	 w4 
1 & raiiu g, thrg	 a takt	 1Ti)i1 ti	 . iii 1 ' Ji9b$	 'r	 &zi uiii!ic	 i'	 t 


f&	 .1f tLe *4ir	 ri	 xIutrvri' t .ri .4*1i)4I	 Wh1M	 h,	 a 
I	 (1T (.r	 tihprwL* tr.atiJg (!1	 •	 -'	 çjivIy tr*n 


iari1ii, ®r ci	 ihA z '	 rI 'b', L	 iit 11 .	 r t,	 € ,	 j 
Th e r g L t& k	 i io 1	 r a t ) <.4i	 1T*4ZfrIi4 Ii tJi e 1 .. . _	 a* t^. 
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tMiMg	 ru	 frje ti.	 IJI*11 k$riee r1ttit	 - .	 y s iii 


t-ke	 .f t!t rg ai	 pi-iv	 fid '	 ti.	 r 
aitiiuii s ix	 iIiitu atitr 


- @ 


bS	 __	 __ 
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which L$ h3 tot jr2or	 ft	 A ). or C. oich oyd to	 CDF!	 E2 OYQ7 


ai1%3t cubc2qunt 'oyu1ticc	 2o'	 Pirch o th	 c; ©* krowr, 


trininit thi2 1cc prior to th	 rotic o2 ny or yr Xicc c1U pov Xoor 5b	 Jp
for ch motib durn such wo yor thit this b w in 1?o oid ct c wo@l oo3 
howGsr, thot E1t&rntiv 18, C id D QJ!1 OY be pplicQbk dwr	 t1	 r3t 2oiir ?©	 33 ? fri 


13C, L.	 to 


	


J. xt is further	 that in the vnt thcit th /VEW	 Y& I	 npict n1i	 o 


duri thG 1if! oi? this koc drop 110 7 'W LI.cntc jr	 Lc	 y dcot	 ©2 


kAnid or ]EyXflcflt in 1i thro? unr this 1ec until th o	 &c]lc or	 rW	 (o) 
cth pr pound, but uc1i cctio o2 work hU mot cd c r©d o pour (4) yrc o	 y c 


7. IXNXZE DA1AG) TO P1X 


hcll cover or c	 II prcict ho1s, nd h1 do o 	 to cro c 


then mL!ly bx2 ncery cnd hafl jcy all 'dm&ige to groñ cro	 rccth. L	 2	 cii' 


ties hQrto shall not b b1 to	 upon th xnount or itt o? oth doQ,	 oo o 


terTnined by arbitrextion, the Lor to 1ct oni rbtrctor th Lcc 	 to cct	 oo?, 


two cirbitrator o 1ctd to c1ct thfrd orbiotor. Th 	 rd mid by cid otroor ocU 


bind1inj nd conclwive o' th pirti hrto. Sou1d oiiy wU	 ru11cray c1 2or ioc 


on th rnic b droind by mining oiprtion crri1 on by 	 Lc acr	 to	 ©r 


with g w wtr uy qI to th	 iot	 etr sup1y b2ort miig ojroñ 	 zrr exr 


	


Lc ars not to mk	 h1t or rct	 knt on th dnicd rniico	 to 


(O'') feet of th2 jrent miin bui1dig on th died	 LEc	 ro to ort oJi1 ca 


nd dri2t when in ith so1 judm2nt it ppar nco0ry, d iot to remove cc	 t 


written 1rKfliiOfl ol? Lor. Lcz hdU not b 1iib1 or	 in vt o? cob oS? oi1 


prmiD or any portion thro? by • 
rcon of fi1ure o oiajorth or piflr	 t to ou©rt thc oc. 


. RECORDS AND REPORTS 


L2 grecs to keep an accurate record o2 i11 oz mined from t 	 üci raco	 1 o 


ca1CU1&tiO3 relative to royalty paymnt3 hrundr. Th	 d rcord mcy	 iincr	 Lz	 o 


ll rerconcb timea. Xt i further agread tk Lce will mh vilb1 or 1taooro 	 c o 


reaaonabk times during the term of this	 ini?ormation a to the Roctic nm1 ota 3c o QC ho 


drilled on id irind. At the termination	 will furni	 i fctua1 record o? cay ho &1IIGL cm


1nd together with a map showing the 1ocxtion o2 ch ho1. 


. ROYALTX 


A.	 £	 i;i©	 S 


Ls	 All py to Lssor as rent or roynty, th oUoi: ..rSL.&i_)	 ct o ci 


v&1u' o such rcovrb1 1etd nd zinc concntrite3, froni orc mid from th 	 oc1 jiicc3. 


cantr1tEO" or th uroaai hero? means the sinb1'	 and 1cEd ilphi1Q mi2r3Yl3	 ro9 oc 


detrminad Qbove t the mill or concentrcitin pbit	 trctd. "rht vcth" for g 
hro2, when ud with resct to lead and zinc onntrt mn tha jric	 tbMcG1 2.©.. orn Q 


tht mill by reonib1e buyers o concantr:1t23	 c2ni1r jrcxda rind hind rotuo	 ?roin ©3 


and mi11d in said dItr rind rvxiMng t th^ ti 	 th orc rre dlivard to	 ffl Lor 


. 
Xn thea event that Less e1cti to rtcovr pyrite concentrates, the or 	 ia]U1, 18orc	 i1rj 1hz 


wighad gnd	 ayad nd th nt recoverctb1 jyrite concntrta ci1cu1Qt in cor1c	 zrj 


ing, c&mpling and concantrating methods rcocnizd in th	 oid diSthCt	 rotroI a i 


	


t the tim oI? recei1	 th muh In citch vant Lae o 	 cr o Xor o oyc	 @ 


	


r cent of th' marhat vciIu o2 oh yr contrt	 oro 2rori	 cca "1DIIi 


va1u'" or the purps o this cxrcraih, licuc1 e th	 l no	 b1LJiQ	 crt 2or 


trt in said district, mn th citnowt 2oir ''hich Lesa is ibk to c1 cch 	 niro0	 b. 


Elt thQ miii. 


)l©. 1OYALTY PAYUNTS 


	


cyQ1ty Qynta thcU	 mnc1c by ti Loc ©a or bor th at dicy o 	 b co 


2or oil oro dUVr'd rt the mIU durii th	 coiammdnr month. 1oyity or ©	 ua 


thic oa2%t $h311 T	 (o) tz Ka000r 


0g. (b) 3aill b daid by L2ssee liii 
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Lor	 y in writn	 (oh	 1	 td	 c 
riw tach aymth, nd	 o	 ib	 DQfl 1	 o 1	 yt o Lr). 


U.	 ©UO	 © 


]Lacor aQll hwe no introt in ny iubiy, 	 iuin, or iilar yimct	 r 
URiltd StCtc3	 or ny gcy thC with ot to o	 ircI iAit fr 


FR%	 no royEilty thaIl b	 id	 y ue	 ymt riv b Eoo. 


L2cc2 thdll hrt th rAht to 1I y rc, to oa tr ioci ictr (ra 
to oc 6 'vE3	 tria1") rodti from nmin	 o ilhinr or from tho	 iLc	 cc 
have th right to u, without c&rge, co th o 	 i1 vior 


Xn c	 o c	 ' zuch wait	 t iL	 ihaU	 o	 c	 o d 
Qkndar moth	 )Lr ct o2 th2 bflc o th red o2	 o sa 


during th	 ding ca1ndar month, iftr ddthj th cct o2 bmdll, 	 ior iir 
tp	 tracorting, nd d1Avern ouch rcoti iatki1, an1 oy	 ocbk 


o 3ueh wt	 trid or mcacisurtd by th ro	 o thc iI © ath roo norcL	 1? 
cuch	 ;t m0riciL h bn commAngd in tci 	 t c iU	 t	 yot 
from ores from othr 1ind 9	 2 £3dU, in th event o2	 fr ou]	 yy 
proportion o2	 1	 jr ct o th b1c of t	 o b, after 
inbovi r?erred to, th crount o wt' mtriia1 riltn from ©r Zrc th 	 co 
such tcchibs t th time o such k i to t	 tfr moui 2 oc	 th oIJ cc 


such thne. When kin	 ymcn3 3 aor8id,	 all rh Lcr wfith c c%ctiit 
forth thc prce	 o &iI	 d th cot &ductd. 


In cz Lor deiri to remove, b1or trmntAeii o	 mtirI	 c cs	 1I 
of	 it may do o un rqt to	 bt to the followi:	 msiy	 i 
1tiofl$ upon such rmoviI it may deem nary.	 ffl ioth?y Lr ü t@ 
wte matri rcu1tin from or 2ro th 1ccd	 imd nd hi Xo okEi 
stockpiled cit tkw tizn o2 such rqu, nd Xor y rov u to	 flF (ç) 
amount. All hcndling, accounting or other costs o2 Xc ,ith rt to	 oric	 ith üy
$0 rtmo'nd hnll b paid to L& by X.or before rovaI. 


Upon termintiom ol? mfflin it &i mill At t which wt	 mQriI ic	 I9 Lo	 li1 
noiy Xicor o2 such terminitAon	 o the qutnthy o? wt mtirzx]1 to wbth Lcc©r k 
quantity shall b F IF T Y ( ') pr cent o t &imount o woiti	 o 
the Ied pr	 nd uo1d wbith	 c1cu1	 i so tcpil ot th	 rr^ o2 cuch riiot. 
L2sor hill hiv	 ricd of two () yeir ftr the dt of such nci© i	 hich t©	 h 
tity find at th	 irtio of 8uch pricd cny ortkm o vch wct	 iraY ot co xo	 1II 
bo1ut prorty o? th owner o? th rni 	 ucn which th o	 tor	 ,it1t 2wrg 


anc, 2re and cItur o ll obligctiors o2 this nzthnt. 


La3' Jud3Thnt cnd dciios a to h1Un,	 cllA,	 rtA, ek 
nd cot& accounting with rct to weict ar1 cll b flnc1 d	 5 


this Pcrcigrnh 1	 1y to	 tc ntrkJi from orc ffl1	 i mill o	 or crot by Lcc	 - 
£3O3	 h yc fl ribc in or to woct	 acr	 froi oro 


1. W11JAL OVXS)ION 


ft 3 2irtkr	 t&it cr	 2r work	 o? th k	 oio 0 
ro2, t L3c	 y y to t Lcv	 iro c co ii	 a 


rcuirc1	 or (rr	 Poo	 OA r) dwr	 c	 i©r	 r,	 ob ot 
thc?ro?. &id ciymt haU	 ccnidGr 3v© r'y1ti	 obb 0ot 


G1 ?Ok	 PnrZrh o2 t 


c0r	 ?arrnnt8 o oj	 th tAtk to th	 ft 
ot t	 or r?r	 k	 but z© t'r th	 'W(A 


c	 Lc	 k3U Q	 ti13 1ur	 th	 c2	 o 1IGco	 t rig	 o 
or otr )1ñic taic1	 y 1	 Ii	 jcic 


ii	 %t )L&	 chall 1	 o oU1	 rfrj1hitc	 2	 o1b orjcc


..







o L6	 ot	 () to r2rabv1rc	 or	 © () to 
to IGh21ct	 EQ from cny dwc3	 G3	 O13 1%Q Ic	 O O?	 o 
1cQc.


	


The oc hRy arc1Ktd thoU &ubit nd rwi co k	 X4oc oi1 coi2Q o	 © 
rite or mi %a	 cQ1 !GQcd	 mio, c1udin ucb	 th ort	 rvifrm	 ©inl 


ir cAon&d or odvii	 royciIUc irc	 ñ1 uindr y o t	 jrococ	 wo	 or 


trmiRM3t	 3 h2Itr rovidd. 


cc2 o2 2ilur o Lce to	 d prorm th tr	 and! oliti3 Oi? th	 L€r 


E0Y li thtiry (3) d3y13 wFittn ROt	 O thc breach, vio1ito or dt	 aii	 oZ, iz 
.cQc2 L3cor cdU oi2y th dtilc o?	 &	 n ord1r	 t Xao	 y	 Qui1y z2or	 th 


t2ro d i2 thc	 i not rmd or corrtcd within thirty (©)	 rn a2tr thc rij$ c4? c 
notice, thic Ic haU thruo trmte it the option o )t&r, 'hich JoI t	 vide	 by 


writi to	 cd which rtmedy rnll ba ec1uv. No for2eitur, hoer, ball b	 rd 
bd oi a brcch, vio1ctioini or 4ftu1t heruGr or o	 ilur to rtmdy or corrt th 
oc$ioed by flr, riiot or cii1 commotion, trih or other 1bor cgntrover&A imbiIIy to obtciim bbor 
1!1ri& or equiimt oi the on mirket, delay o ccrrir, br&xQe of	 cinry or 
governmt ru1atoi or itr2rnce, cir, whether decIir or not, eict o?	 or ny ocr
b:yozid t control o Xa, whether or not og . 1ie ntura ol? th gorgoing cxd 'hthr or not 
scme could hive ben 2or	 or revetd. 


17. SURRND)R 


]f_	 my it ny timc urrr t	 1ece by ecutin rnd tderii to Lcor e	 - 
kc throg, nd from nd tr such	 &r 1f.o	 hll b rod rind rv1 fr	 1 
ob1iieitio	 nd liability brudr, with rot to or in einy oy connected witb t 	 bo
rmi3 or th eierci oi? Xc' Tiht brwer, ct to account for nd cxe py 


during the life hrog nd except to permit Lccor to rov tailin in ccrdmct kh th jrori-
3io of Parairetph 12 hrof. Lice my at ny tim 9 2tr th surrender or titc o this 112, 


surrender the riht nd privilegeo referred to in Pircgraph hereof which urvive thk 	 y 
ing and tendering to Xioor i written r1ec	 r©f, xiid from cnd ter cch tdcr Xcer hnJ1 b 
re1eeed and relieved from all ob1igation tnd Iiibi1ities with rect to or in y wy coxicte1 witb 
the above decribd premee or such riht& or jprivilegec or the eercice o such rirjt or rvjk 	 ex-
cet to account or nd make iny pymet iccrued durIng the li2e ol? &uch riht 	 d rvi1	 r t 


er&e therog. Tender of the doraid reIec	 y be n8de by uailin	 to Lcor cit th 
hreinaftr cct forth in Paragraph 13 hereof or by depoitin th tm with th	 12 cir, E1 


thie ocn 3C cent or Xioor to recve	 her4r. 


All notco rein rovi	 o b iwe	 writi	 hdll, un1 othrc rovf	 T 
regctred mci1 to th ddreiø fo111on, ntil come ot 	 1dr	 k	 i c	 c 


/T Efvss £M	 F4LI-5 
,415L4/ YO/?/ 


I	 • 
rti) lx illS 


).iw Y@rk 


& I	 v.	 t,r.i, ti &	 f ®







I L	 e	 *Irt	 • r't,	 11U!L4! ae triikti1y agre	 t!I 


L!7	 t!)e	 tt r,t.n k I	 r y a r 1 t*r a ti .	 the I	 t4	 ie t tJe r11 tri tAo) r ._	 air1 t a t4!) r 


4 tt


Xi	 Qt tio1 t1	 rtco rt2tc ceot crj	 o oy mc1tr r3iE ot o thfr3 kQc, 


O33 DQ1U1 l cctJ1c:d ii h: oo	 cia	 Tov ccit. 


r,iit 


itI	 Q	 cc2 ?:


Apr-! 


M4±. . . 


/
c) 


.	 cc31) 


.	 (cc3ll) 


ctc:3) 


StQt2 o2 N	 Yo)
ss. 


Co%Bty o2	 ccEc2r) 


Pcaily C32	 orc m th	 y off
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SThT1 O NEW YORK 


f	 - 


On tMc	 1th &y ot &t.nthr	 , iS oe	 ce 


- rally 1Etwn to	 nd to	 ?tncwn to 1 th	 s-
ffbC within named, who, being by irne	 &c ci	 tt	 rdo t JM$ - , County of	 3tw _	 tQQ Mri& 
The 1eoor. withh-nxmed, knows them, E2tE9, to be th Icor 	 o Iz	 im o1	 o ei 
within in$trument, thcxt he w preient ad w th	 d 


ecut the wme, and thit they, TJ. coed to him the	 d 
thot they,	 the cid 3eco, executed th	 ad tbt he, 


thruom cubcribd hi name	 wtne thereto.	 . 


bty ccmicc expiRe	
NocPrc	 e S3tC?G 1 . V.	 'I 


- . -	 GG	 fl S.	 _ 
çci	 ' ,?	 Notary 1Pabie 


Ccrrrnissior' cxpres Mar. 30, 19 . 
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YL.	 PIIOAT)ION AND	 NG 


Th3 3Kflt i 1flt1Edd to	 10 koc 1t nd	 to Lc dil	 cvc 


' Efl minrn right and ñvi1	 th aEd ujo iid	 3oJ1ute1y, togthr Ath thea 	 o? irc' 


in and inct&Jinj! flY and i11 nvichinQry and ?quimnt	 cry or coc?nit n	 Tc1i3


d ar!itine the ore. 


2L RXGJLT O MTRY ANP UWiC) GTS 


Th lGDc2 convy3 such uthc 1nd rihtc cx arc necccry tot rcini for, &oc


cr3tin ony	 or min3 in cad aid, or	 millci o coAd 1imd. Lc	 iiafl hove th rirt ©i? 


DY to nd froii any jphc	 protin? miithg or illlx oriti	 ar cir	 o,	 th 


blic hArry.	 howor, koU u one ro1wQy to 	 fro cimy oi m	 ©r mi	 o3d k. 


cnd hi11 21	 fOC cJ1ccd oi Lach p&t 0g cAd pri	 cc art uc by it. 


.	 DDG 


Orco 1i1Gd fr© th 1ccd prQnio	 y b	 ill od rcrd or	 bcG	 or 


otbQr 1n1c, 33rQty or in cornGtioIL1 with othr oro,	 &y	 thct 


boi mithn cucb orco they bnll b wib1 and cocycd md th t	 rQb GQt Oi2 C 


Ccfltt8 ctnd zinc u1hid coetrtc ccictd o th boi o ar % rovry ü bc	 o? 


id 75% racovry in th coca o lecid, rind in corir	 ith weibii	 xd 


Fly 7Th	 1'ibtY4 '5 dtIiCt	 rctic1 od icint g t th ti oi?	 a 


.	 OVàL O STUTU 


L3	 thll h1vc? tht riLht to erect fund inta11 ciii nctcry biic 	 iry 


quipmczitt o 3aid Ind 2or th urio	 o2 miin millin ccninc or obrric? 	 ©r io 


?zt all oro	 theron, cnd La	 thcili have th riibt to	 t	 t tb	 irtit	 c 


th3	 or 'rlthin	 () montb thrç2tr. 


. TANPOTXNG O1 SAXSING O 


.	 II3c shall hv the privUe of rc±iic or2s froii Ad 1nd throu	 bfta c iathi 


1Ei g%d8 in thc trci, nd the privil	 of nillin, enia3 O otbrYc tFGQTh oth	 th jk	 or. 


milb 1catd ujon such	 Loc	 hll xko have th rivU	 o rAci ora	 11 frc cx 


1cd through hEftS or inclixi rhich Lcc h unh or driven on the 1cicd rico	 th 


01? srorLing &zne, nd of millinj 9 c1xniii or othrwie trtiim cucb orc ii	 ill or 


thiG 1&3d rmiie. The jrivi1	 rrrd to in th hiat jrdim cntc bcJI us*


tiojn p by iiiration or othrwic, o2 thc kcic. ]or üny riod f2r ucb trinatioi 


i3 (3) raith, through c h2t 1rn on t demhd rmic or throh ni incline orj c t 


cce of th dnid rnicci, oro ec1wive1y from otr 1cdi in	 )Locor ba i© 


(b) mUhin, c1c1Thin1 o OthrWi3 treating o tb devnisd	 or	 zth	 fr	 cc1 


lQfl&3, or (c) doini both (Q) and (b), Lo c&ill y Loor ot thie rQtc o2	 yair. 
The right to 'q udrrrond inc)1inc or	 1orction oning3 e:ti3titL in th Icol rco cr 


trmftnation o2 thiB 1ac t3hdll ako ouriv cuth trmiation 2or o 1e c th	 y c? 


KflE b2 nEcJ33ry or convinint or y mininL3 	 connected with this or oy o1r r@ty. tj


thins hreib2?or to th contriry notwitad, Lcc ithnll hcvG tk ribt to ro oy o 


pro2rty wd in conrction with th vGrcic o? th riab cnd ri'iko	 i	 k ___ 


cntc3 o? this ycxrajrQh ithn thz () montbc 	 r	 rlim c roc 


©fi© © — 


;.


gaLi 


Ms. 1I?c	 orJ c	 ric3 or 


.	 TiU irorctory	 biøb3 or, 


C. Pro3G	 or g o 0 or, 


	


I	 Fl:flf 
a	 y th? £	 (-fi) p	 ñ	 ,r	 or bc?o?Q t	 c? or	 cr 


,	 '1







which Lssaa ht$ not prormGd	 A. . or C. such	 to	 condeied adv&nc roy3llty 
aint suquent royi1tie rovi	 or in Parar0h G o2 thc Ycic; rovikd, howr thp 
termiriite this 1eic prior to the eirntion oi? cny work yr, 	 heill jiy Iar 
for etch month duzin auch work yr thit this 1e wcii in for and ef?t. ft i un& 


1eL3, i.e. ujp to .4Yt	
3pp1icib1 during th flt four	 ccir o	 nhowvr, that 1trnative B, C cnd D 


. It is further nred that in th event thct the //E" )/OI?K mrhet haU cit any ti 
during the life of this 1ea drop b10 	 LO'7ent per oun,	 cy dicontin worL of y 
kind or payments in 1iu thtreo under this 1ea until tht siid price qulo or ecd T 
cent43 pr pound, btt such cetion of worx hll not ecd i jariod o four (4) y3r& t ny on tinc. 


7. MXNIMIZE DAIAG) TO PXSt 


XI84ce ha1l cover or caze all prospect holes, and thal1 do no more damage to croj on said lend 
thcin may bc necry nd shall ay all damage to growing crops while proacti. Iii c 	 the per-
ties hereto shall not b able to rce upon the amount or eident o such dtme, the thall b d-
termined by arbitration, the Le&ior to select one irbitrator, the Lee to elect one rbirio, ond th 
two arbitrators co selected to select a third arbitrntor. The award made by eiid arbitrotor htU b 
binding nd conc1uive on the parties hereto. Should any well now regularly uce for cicr	 ky 
on the premices b drained by mining oprationa carried on by Leaee, Leee aree to furn	 L.or
with a xew wciter supply equal to the eiting war supply before mining oprotion were cathd o. 


Ieee agrees not to sinl a shaft or erect a plant on the demised prmie within two hujidi 
(200') feet o the present main buildings on the demised premises. Lessee agrees to upjort all oho2t 
and drifts when in its sole judgment it appeeri necessary, and not to remove such upport without th 
written permisajon of Lesaor. Lce shall not be liable for drimiges in event of caving o 	 id le 
premkes or any portion thereof by reason of 2ailure of supports or pillars l2t to uort the coma 


8. R1CORDS AND REPORTS 


Les8ee agrees to keep an accurate record of all ores mined from the leacd premIcc c o2 nIl 
calculations relative to royalty pstymentg hereunder. The said records may be it by Locr ot 
nil reasonable times. It is further agreed thit ][aaxe wifi make availnble for Lor'n inoction, t all 
reasonable times during the term of this lease, information as to the location and footage o each hole 
drilled on said thnd. At the trmination Lessee will 2urnih a factual record of ay holec drilkd on the 
land together with a map showing the location of such olc. 


. FOYiLTIS 


A. U2 2	 © 


Lece will pay to Leoor, as rent or royalty, the 2ollowing: .LLi) pr cent o th mart 
value of such recoverable lend and zinc concentrates, from ores mined from the lencd preicc. "Ccs 
centrrite" for the purpoce hereof means the salable zinc and lead ulphide minerajij recoverable, a 
determined above, at tie mill or concentrating plant where treated. 	 nrlet value," for the 
hereof, when used with respect to lead and zinc concentrato means the price abIih 2.o.b. canj at 
the mill by re8ponibIe buyers of concentratc of a similar grade and hind prothcaJ roi orej xJned 
and milled in £zlid district and prevaiiin t the time the ores are delivered to the il 2or treatmc. 


In the event that Lessee elects to recover pyrite concentrates, the ore thnIA, 	 ?ore mll,Mn, 
weighed and aa8ayed and the net recoverable pyrite concentrates calculated i ccordanc crith elrj 
ing, sampling and concentrating methods recognized in the a?oreoaid di&trict aij jractic ' aim e 
cit the time of receipt at the mill. In such event	 chall y to Lr a roralty ? 
per cent of the marhet value of 3ci yrlte concctratec from orca fron the tcmed reilcj. IQt 
value" for the purpoe of this prara, inncmu an their io no tblth ncret 2or cuc co 
tratea in aaid district, means the amount for which Leasee is able to cnIi 3uch concentrata,	 ccj
at the mill. 


10. ROYALTY PAYMENTS 


Royalty pynenth Shall b made by the X.oce on or before the last day o each cnz&r 	 th 
or all orea delivered at the mill during th prciig caldar month. ioynIty or otl	 aiij 


thil3 oment thall b nId (a) to Lr at	 .	 )°/I 


or (b) shall be depalte by	 lm 


tnh of	 -------, or ch or 


..3







nh	 Xocorr my n writ	 (c	 1oi	 it © Lcc 
riv ciuic	 aymeitc, od d@t ii c	 ccJlJl	 1z	 o Lccir). 


Lor chdll h	 iinitt iiri	 y rudy, bo	 prniwni, or iilcir tit	 y 


Unittd StCt Gr	 cir	 E1Cy tho2 with r©t to o	 ani	 fror 


iprmi cind o royciJity	 d c izy outh yirnnt rwhrd b Xac. 


$11 }av! thc rijht to U zity rc, tili	 or oth	 ria1 (hioftr 


to ti "wt eitri1") rouIth from mini o All o froirit t bc	 ca acc n 
have th rit to u, without cre, o mc oi? ch	 ti	 rjjJ1 c i	 cy	 ik o 


n c	 os? o	 y )1I?;cL o2 uc wt maiaI, th Lc	 hill py	 oo©; ot t	 ol? G 


Ldcr mcth,	 cL2	 t	 u ince o t	 rcii oi ci o 
dur2 the	 cIndr nonth, ftr dductinj th cot o hnimdg, 	 2o 
yxtp	 trinporth, nd dlivrng such	 tt cta1 aid y t	 o2 oy itwr	 czcob 
o1 3ch wott	 yj or murd by th procd ol? th	 of th	 ciricL	 iJ?
3UC Ttt9 Kt131 h bi coingd in to©kjpik xt millii )$nt 
from ores from otr 1g nd, Lc3	 in thc? vnt 01? a	 from such	 ir t Lo©r 
pro)ortion 01? f P flLL r ct oi t icixnc o t pre o	 r 
inbove rerrd to, z the mout o wt m&tcri1 rsu1tin from or from t 	 rocü 
such tochpile t the tthie o? such 1e i to tb eMfr 	 out o? cct iri1	 ci tcilco 
£3uch tiKn. Whe7t mkin	 yment o Roresoid, Lcee htll furnish Lor wfth ci ttt cti 
2orth th! prcd of st1e cind the cot	 ducti 


n C1$ Lcor deiro to remove, bor 	 rminatio o watc mttriR cthib1	 c iinJ1 o 
of Xsee, it my do o upon reuet to X, uct to the 2ollowing: Lss may io 	 h rgu-
1tiogi upon th removi1 s it my	 niry.	 iU notii?y Xaooi	 to	 o? 


	


te mtrio1 ru1ting from or 2ro th od prmi	 d unoId hkh Lj cccco 
tockpild it th time o2 such rtqt, nd Xcor my rmov ap to fPVY (s	 o 
ixnount. AU handling, tccounting or other costs of	 with rct to 'riate	 trio)I rhieh	 y 
co rovGd &1ll b ptid to	 by Lor beora reiinovu1. 


Upon trinition o milling t a mill At &t which w	 mri1 i tctii$1, Lc	 corI
otffy Lsor o2 such termination .nd of the quitity o1 wt mtri to which L2cor ic 


quantity sholl b fFfl9 (ço) ir cent of th &mount o wt	 tri1	 from ©u 2r 
the 1sed prmL	 ind uo1d 'which ]Lc c1cu1ite i o ctcckpiled it the the o? rnach 
Lor thfl	 period o2 to (2) years i2tr the thte o auth notice in whicb to remove suti jw 
tity &ind it th	 pArttioini oS? ch	 riod viny )ortion off uc	 rct motcrii1 not o rmod	 i1II 
obco1ut jrorty o? th orner of th rmic upon whkh thc	 i torcd, itiot frtr 
cic,	 ond c1ccxr of ll obligctions of this in.ctrumt. 


L&o judgment and diions 	 to hnd1i	 tciMn,	 ortij, 
ciid ccotc ccountin with ripct to	 mterki1 hI1 ba	 nd bindi. Thc	 o 


thii Poh 1 ajply to	 mtri1 2ro ores mi	 i t ill o	 or ojrci	 by	 Lo 
cr o 0V 1O riit iini oi to wct mairc1 roiimi ro or 	 fflI bwbc. 


. LJTUAL POV1SXON 


ft i	 rthr	 thcit ar	 oQtrorkj	 o thi	 rrr1 ,o	 coror 3 
h2rcog, thc	 zniy jay to t Xcor	 •	 - )'	 o cr 
rcqufrcd	 iniit	 orJ (?rl to i	 crjc	 GA hro?) dithn ny ror7 yr,	 ob ot 
thcroL &uid ymt oi	 b	 i&	 co	 royi1ty oliob1	 oit	 olto 


?or i P8r3cr	 01? thin )1cc. 


Xoor birthy crMt&3 3 ojr	 o 2d th tAtI to the 1ü	 b	 @ 
t3t tMc Jkcic or ror ot thrco?	 at e rord, but o 1tr tc 


Loc2 c1hc1 it ll th	 duth th J2 ?	 Xcc biv	 ribt, b i	 g© 
oortGoG3 or ohr 1i 	 r}ich	 y b	 c	 iy0bk i th om o	 c	 l 


c c t Lcc oR1I	 oiI o all ii rirjto o? t	 or o2 oJ Lr 
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&t Lec's option, () to reimburc LG2c UOR) &mand for ch ymcnt K1C OR• (b) to rit Lc^ 
to deduct the same from any advco or irncI y01ti du Lor under any of the pvicc o this 
1ece.


The lacica hereby granted shall subt and run o long s Lce ha1 eontinw to	 opr-
at or mine upon iid leased premie, including iuch riod c the or3tn r cIUir mt3 of this kcc 
re 3upendd or advince roya1tiei are paid under any of the proviaions hQrof, Wka iurrnder or 


terminated	 hereafter providid. 


F8. FOWITU 


In cage of failure of Lsee to kep and perform the trm and ob1Ations o this 1aa, 1icor 
my give thirty (30) dxyc written notice of the breach, violation or dWt comkuiad o, in thich 
case Lor haU pciy the detiil of the rne in order that Lce ay b ?ully inforznd zith 
thereto, nd if the same i not remedied or corrected within thirty (30) days after th rijpt o caid 
notice, this 1eae chal] thereupon terminate at the option of Lsor, which ahcll b evidQncd by notice 
n vrritn to Lsc, and which remedy shall be exclt&aive. No forfeiture, however, ithali bx accrt or 
baced on a breach, violation or default hereunder or on a feilure to remedy or correct the cse, when 
occaaioned by fire, riot or civil commotion, trike or other labor controveriej, inability to obtain labor 
materia1 or equipment on the open market, delay of carrierc, brethage of machinery or equijmant, 
government reguLation or intexlerence, war, whether declared or not, acts of ntur, or tiny other cauc 
beyond the control of Lsee, whether or not of a like nature of the foregoing and whether or not the 
same could have been £oreeen or prevented. 


17. SURRENDER 


Les&ese may at ny time surrender thk leaie by eecutthg and tendering to Lcor a written re-
lease thereof, and from and after cuch tender Lscee shall be releaed and relieved from nil further 
obligations and liability hereunder, with reopect to or in any way connected with the above drib premises or the exerciae of Leee' rihta hereunder, except to account for and make ptymenti crud 
during the life hereof and except to permit Lescor to remove tailjngs in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the 8urrender or termination of this kce, 
surrender the rights and privileges referred to in Paragraph 5 hereof which &urvive thin lecic, by ezeeat-
ing and tendering to Leaor a written releoce thereof, and from and after auch tender Lecce ahall be releaaed and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the eierci.e of such rihtc or privi1eecj, e'i-
cept to account for and make any paymenth accrued during the life of cuch rights and privileje or the 
erercise thereof. Tender of the aforesaid releaes may be made by maiini same to Lcor ctt the z?iddr 
hereinafter set forth in Paragraph 18 hereof or by depositing the aame with the BcinL, if any, at auth 
time acting as agent for Lesaor to receive payments hereunder. 


18. NOTIC)S 


All notices herein provided to b iiven in writing thcli, unlea otherwice providedI be nai1 by 
registered mail to the addreez following, until 3ome other addreac i deoited lii a	 oo 


L]SOS ADDRT8
POAV4IP L. NEW,r77-
5r,q	 /?v72-


rWie, #IW 


ADDEIS	 rt . Iir 


	


do Dr. )ok3Ja	 , Ja 
P.O. io5: l 


Troy, l5e Yr1 


	


)R% the event that orec nd Aerci10 ore dIicove*d, ncd and mWd 2r	 the dako Ico by the Leoe other th zIs calphde, l 	 lphide aicid pyritea, royalt to be aL1 to 
chrill b? determined a 2ollora:
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__ gwL/ ' I


In th evemt thc prti hret h&ll ot b ti1 to muy cr ujon ch royiiE, 
ShLU 1x dt1Uifld by rbirtioi?; t Lor	 1ct on rbitritor, th	 to ekt o grbitritor,


and th two rbitrtor so e1ected to o1ct third rbitrtor. Th royi1ty derin1 by 
hll	 bindi iind conc1uive on th	 r% hr'to. Ep	 of th rbithttc	 l	 y 


pg rti	 cpUy. 


x the event that th crt hereto cmio jr o ny mattr& grisi out o th 1, th 


11 b ttd i the	 mnnr	 rn thov tatcd. 


20. 4SZ]tGNA1iDtflY 


Thi 1eec bll be binding upon nd urt to th bfit o th rpectiv	 hereto, 


thcair pro1	 uccors	 d gig@i. 


XN WXTNSS WHR1OF Lor &nd Lse h!iv hreuto t thfr ind nd	 II n dup-





lict, or th &y &nd ye&r f1rt bova written. 


Xn th irnce o:	 LiSO1 


%vt (') 


fr/


(li) 


() 


sut o New York)
ss. 


County of Rene1aer) 


Perzoilly c&	 before me thiz	 d&y of
	 1 


the above nd ROBERT . MARKS to n 	 own to ba th proii who ezVd e fo© 


nent d cowI2dd th	 to hi fr	 t nd &d ?or tkn u	 d 


?


Nctry Pa







I'


1?o?	 •li 


Cy 01? --	 -


.	 ._1w 


tT	 t	 u	 • jin 


c4 r 1Wit	 4 • . .• fr	 rt 


rAT OF NIW YORK 


Ccnty of	
.: 


On thIs	 day of	 19$i, before	 ce JBiftdrii@h 
- prolly known to me find to m known to b the 	 '4t-


ness within nimed. who, being by me sworn, did depoe and &iy, that h redc t 	 U'	 . 
.	 Butler	 Parins'. ivanla 


- , County of _	 Sthte ot _	 an thit


.. 


the lessors, within-named, knows them, 	 to be the 1eor who k deCr1bed in nd who eeeuted the


within instrument, that he was present and saw the said 
Hewitt 


,ecute the same, and that they, h acknowledged to him the said 	 ----------


that they,	 the said Iesors, executed the same and that _he, the said ------


EEEEEi:	 /	 / I 
ri	


Cv	 _7	 Notiry Public 


Ccrn:c cx:, es	
30, 1....... 


My comiion eire 


Sthteof 


County o1 _______________- . 


58. 


	


Osi this	 &1y o2	 , )W	 ,	 cay	 oi 


b©ire me 


to e cTh2U	 to b ________________P&t iI 


	


o	 ---	 -D 
btid that they	 e o1r©fa3 thaet D	 O 


c1G:l ci? rj%


©Q?	 ;	 7D 


Iy 


.:


L:::L	 .







.


o4fc	 73 
-	 1AR ' 6 


Q GO	 17/9 "osr po 
NAP/Pc;9 1/LAW ',	 V	 U VU	


V	
L-"' 


JE r,c;q3 ,y'	 Cy,	 /E W 
iif	 r7f4	 *	 s..	 ® 
&&_t1 gai *t tM1. r :z	 ajt	 r a grp j :I	 ua1z	 wm ' .MaM a 1	 w ith 
&lt &4 T{SP 4MPUc4	 ' i. ia4tr &e• t 


I _	 ______ 


4 rj	 .. 


s OLLoWS a 
0 


1/sy- 	 B 
8/7'/ LAKE 


5oe'rN-8y LA N DS O t4L17eY /,f /rs& 
WE3T- y L//V/& DF Jos E?; 


/r/q 5 Wsk0 
CO/I-;//2Id///Y(/T7	


I! 


L.i55 0	 S 
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- - 
c r© _ 


Th3	 k3	 ndd t	 c o	 oJil	 oo 


od	 ri31t	 iñvil	 in	 1Jz coid	 tho1y, totr	 t1	 icO3 
nd J3ththn any M U rnichinry d qumt	 oy oir 


id	 irLü t	 ore. 


3. xGnr o)' ITY AND UFAC XGT 


Th ]123c convey	 nd rht	 re ncry ?or	 B9 


oi crtin ny fliiG or minc	 cld 1End, or ort	 miI] on id )lcM Lcc	 ? 


y to nd fron iny pkc	 prootb mining or millin oro o cirri1 c, a1 V 
pAblic ih s;'i&y. Le howevor, hall 	 oe roadway to od fron ny o m cr 
an chMi ke 311 3t doc on such i't of id prei	 ud y it. 


	


Or niined from the 1ed prmi my be mil}d d prrd for	 cr 


other	 arte1y or in conntion with other or,	 y eYct	 l&I,	 zt 
or miUin such or they hill b eihd nd	 yed nd the nt	 e 


cc?ntrltts !Lnd zinc u1phid contrte cIcaIttd on th bi of n % r'ry iim t c 	 o? 
rind a ?% recovery in th c	 o 1d, nd in iccor&ince with	 iiz	 id 


/,4' rN	 c841 A #	 E4&istrict 1s prctic1 &ind icint it tk ti	 o2 rl$ it thc	 L 


.	 OVAL O]' STUCTURS 


L	 shall hv th right to erect and inta11 all nccry baildin, try 


equipment on id 1nd 2or the purpo	 of mining, mi1lin, cning or othrwlc 	 ?©ir 
Cl	 htt ll or mnd thcrafrom, nd	 hnll have the right to ritnove th tm &t tI	 xoi c? 


thiI3 1	 or within thi (3) months ther&fter. 


5. TANSPO1TXNG OR AISXNG ORES 


L3	 shU have the privi1ee of	 orcs froi iAd 1nd through 	 2t or inz on or 
1nnda in th trea, and the privilege of miiling cerrl 	 or othcrwit trati	 o	 ii	 or 
mith 1ottd ui on zuch 1and. Li	 shall 10 have thc rii1e of raith o	 id ?ro otr
knd througk ht2ts or inclineo which Leee h sunk or driven on the 1d prvnb2 for th 
of working iine, &nd of milling, c1eining or otherwise treatIng such ores in mi& or kib oit1 
the 1ewed prmie. The privi1egs referred to in the Lest prcding sentence uh&uU uri t 
tion, by erpir&tion or otherwise, of the 1ze. 'or zy period iftr such trminition drn 
iz () raising, through r h1t driven on the demised prnti or through zn incline oin tm t 
face of the &mied premi 9 ores ec1uive1y from other knd in hkh Leor	 no intSt, ? 
(b) milling, c1ening or other'ise tretin on th demi	 prexni, ores cIuzlvy fr	 thi 
1and, or (c) doing both () cnd (b), Lee hI1 pey Lor t the rt o2	 jr yoir.


The right to ue underroAnd inc1ine or exp1orction opnins edsting in the le3&e reixic eit t 


termination of this 1e	 hcill i10 survive such trmlition or o 1on	 the	 o	 y c? 
may be nece&iry or con'renient for ny mining purpose connected with this or tiny other rrty. A-
thing hereinb2ort to the contriry notwithsthnding, Lece h11 have the riht to ro g y o 
property ud in ronnection with the eer&e o the riht and privieo rrxc1 to l t1 ko 2ar 
prtdifl 2ntcnc3 O thin prrh ',ithin	 ( months sifter tcn&rin i 	 o? t 


©flá\T11© 


Ti!11I1 ..: ap:	 !t	 :r: 
t (. . . , I	 LI fl 4	 . .W iáj' 5.	 r,tjrA 


y.	 :-


A. Pororm mlnin oth o th rernlco or 


1. Drm ci$ortory core o& or, 


C. P?c2pt	 oiciUly orlcp or, 
F/Fr


or 2or t	 efratm	 or ci oi D. Piy t c%a	 p







ut ia	 ry 


agaInst	 fr i	 igr'ap I €LtThT*	 t!ht if 1Ise 


T1riatp4 UJ	 á1I($) tp)	 )'i !fl	 V*1, ii€eiII1!M* i Liy 1Y.)I	
ft4 


•!iu1 - 1Ig jc4Ii	 rk	 Uiat Uis	 i&A&i	 rk? *II	 it 1	 .	 aid &gers1. 


i1k4	 *&at aitrrroat:vei	 . C &xi Ia) ih*i ,xdy	 iuig tltie lrsit 1CrriWLS&7i1ElJ1 tkM 


p	 /' 'Z M' €	 !1?S 9 


i:	 t ii	 tiLat. ui ttr	 Mt 


hf	 ti 1r	 irp • @w7EL )'J	 wrt 


I
in h	 ar	 uiiei Uii	 irit	 thr iaii	 ii1rg .r ex@s	 i 


iw!a	 it lUCi$JltL1i	 rk ia11	 f kjiu 4 Ajts!iiwI &Jy 


JL3c ooll coir or coca all rcct ho1, cimd o&1I o 	 mo &ic %o ro3 c cQ1 


l	 Gc:ory d oU oy 1I dciinae to	 cro 
to k1QrtO CQll ot b	 k %o cir	 th omot or	 o?	 o o	 o 


tQrmined y bftrcitio 9 th Locr c cct © obitrnor o Lc	 to co @ OQP o 


© irrQtorc oo c1ct1 o ck c	 otor. Th eor1	 1y coi	 oro c)1ri 


bi	 aid COLC3iV O thC irto ioro.	 ouId onr	 cjr cI 2or zo	 olly 


1 G	 rthI by tin	 oto ctrri c 1r	 Loc	 to 


th o E	 vr uIy qwI o	 ot	 Qtr £u91Iy	 0033	 tOG1 . 


Lc	 r3 !flOt to 2h oinft or rt o knt on	 co ''ii	 o	 &c 


(©1') 2t o thG	 n builU	 o	 ocd remico. Locc oo o o© 
d	 n it3 o1 udt it	 ciry,	 o ro cac 


rBio o2 Lccr. Lc ch	 ot l lib for	 oc3	 t o? oci	 co	 cac 
Jrcic2 or cway rtion t1ro? by rcoim o2 fcillur of uor or thbr	 o	 cc^. 


Lac2 cr to hp n ccur record o? iill oro	 from t	 o © 


ca1ct1Qtio3 rkative to royIty	 Th n	 ror	 y	 ocQdI r ic o 
oil rcoiabk th. lit i 2urthr cjrd t& L	 will	 okib ?or Xco	 n 
reob1 tic during th term o this 1oc	 i2brmitioin oc o th 1octio d1	 o och ho 
driUI oi ocid Iand. At th trmiin3tio Loo	 UI urmith a aa1 rcord o? av 1i©o lrifl1 o 


1cd totther with a me	 thc 1toii o	 th oa 


A. 


Xoc	 W joy to	 a rt or roc1ty9 th	 1: £.(_)_	 cm o? a 


va1w o2 t3Lac	 ora1a	 d od zinc cottratec, fro oro	 2ro	 kacd jco. 
ccntrotf' for t	 ürio hro?	 th	 ab1 Anc o	 kad d2	 ro1kc	 eo 


dctrminc:di aov at th	 All or	 tirathic $ant wiGr tratd. •' 6 ar1Gt oJ1w" oir 
hro2, rb ud it raot to 1od an	 coctrao oao th	 ta± 
the mill iy o)bb buyr o cccrat © a cnr irad ad ith1 ro1	 frc orc 
and	 c1 ii cad 1kitrict a	 roil	 at t	 th oro ar 1livra t	 uR g 


Cn th c?V	 that Jcc	 kcth to ro'rr yr	 ectrat3, th o caUt,	 oi	 z 


wk hadl and aay® and ti	 lQt r© p rab	 9rtQ itroto	 CSilatG	 i c1ac 


and coctrath	 tho:3	 An t a2orcociicI 13tr aa 	 o Gt::i 
at t tim? 0g rcit at th inifIL ii	 syt Xac caUI cj o Li	 a 


r ot o th marit vaIu o oth	 raao	 co fr	 aco	 oa 


ah&" 2or th tAL@33 02 tho aara	 o 


tratGo in iid dhtrit,	 arc ta aoit ?©r	 Le ic ab to call]! o	 co2c f?€.	 ij 


at t	 till. 


y a]t	 a	 ey	 r	 .	 lk.at 


1 v r	 thT	 iJLLatii	 Lv &1tKr€	 yiiilt* 


1dV' ii 
or () oa1 1::2	 1I3 L=;a i







_t
	 ta IIL 


H.	 DEi1	 © 


_	 , _ij) Ji1	 :_Sf	 t	 b7 th 


MJ!L	 it	 t. (3p	 m . rs	 iziVfr	 tk 


L11i 


i,	 Aj!1uI g fiiIoTg .ft riIg®rfr	 e	 4	 I 


k	 t	 Th18)	 i*A&it 


1;i&r, f $aJe y 1r;tw	 IIiJJ1E g	 L Ir atI t eW 


1!a	 IJLLI (-	 t •f	 1W'	 WW1 


(Uf111	 jlT Ji.I!i): Tr1. after €tgtT	 otj tf	 1Ihng,	 rj.rtg fiiwJar 


kt ptilIing,	 a1r.1 oiiivriIriig $*TIt	 n.i'*trL&1. 1Ti(4 £iIiY	 aXitjiY tStU	 &1tiI 


o .	 I 1* 1 .'	 V tM	 o ii1ysi ()f Uifa'1	 i1•111M w	 1 Mvr	 f 


	


o.&z	 hIilTaii11ir	 4	 ii1s it a Mi11i11Ig	 1:t wil;i 


f$iiii.ri fri.t utMr aroi,L	 1ik*1. ir	 }i	 iit •f a	 it®kiis.	 t Ir tJ.at 


. f 1/	 :' .	 ciöt (if(tX4 i*1i&	 tIMe	 *iLPLp- uw	 Jtk!*I 


IrfrT Pi t.i . &1 t1)rn.>tA1flt 'sf	 &iW rifialtJV1&i i1IIt1Mg fiFfl	 rfIiti'ITA tk. 


	


t t t f, r ,	 ,	 &JlMa&1tTh*itT;M •ttj T'1 


t1riTr	 iWik r	 liN*Ti	 '	 Lci1Nti rii i	 iiLrn 


	


ic-k	 .i	 t•L 


ccc Lor cir to	 ?o	 o	 cc 


0g	 it miy do o ta	 rqjt to	 oct o	 golloii:	 y	 ra-


1tio3 u	 3UC rno1	 it itay d	 ©ociry. 1rz	 oth?y Lcr oo 


ct 3riC)1 G3t	 from oo from	 jco o	 b 


ocil1 ct t t	 ol? oirich rqwt od	 y	 o fIF T (3) 


amowtt. AJUI	 iccounti	 or ot	 c o? Lc	 ri1	 it to	 1hi ii' 


o rmovI ohll b	 d to	 by Xc	 2©rc rovciL 


Uo	 rtha oZ	 t hich	 i&itri1 no ccA	 Lcz o 


not2y X000r 0$? ch	 inetoi d o2 tL	 oy off oo	 etrI	 cix Lcc©r 


iwigittAty $i3li T F/ ri (c) ir c o t 	 t 


the 1d	 and ao11d which L	 coilt	 co	 cit t tii 


X3oK 3hQil Iicivc	 rc1 o2 to () yr	 tr th	 o2	 h	 k1i to	 o 


tity an Qt	 amt	 o2	 1i	 ricd	 y	 ol? oic1 tit	 co	 o)1 1 
bohat jrty od?	 or o2 th rco to	 th th	 c	 ct 


Q!1C, 2r	 od1 cir of	 oSictiog 02 


IiTa	 5 J	 itk i1i	 . 
;	 . a):	 .4jt*	 C 4!11z £t	 t tI 'N &jg rialt	 ta 1 LJal 1ll 1	 .iia 1 ai 41 i4igi g T.	 rJZøjs (f 


tMls rWaTg#ra	 1	 a . . I	 t.	 1Ta1t4i1*1	 r 
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thQt they, _h the said lessors, executed the inre cnd that _he,	 d 


thereupon ubaenbed hI name as a witne thereto. 


My comMi3aOn expAre 	 AN	 . LL B	 /' 
\ 


ConO7	 • ,	 Nothry PUbILiC 
CGnmi.on expires Mar. 30, 9.J . 7 


	


ILr ©i&	 jI?3 


io? _____________
3. 


Coty o? ______________ 


Ot tk	 &y of?	 , W	 ,	 oc1 


_________________________________ nR ______________________________________ 


tm	 rc©nnb o'n o ___________________2g±	 a __________________ 


(!)f	 --	 - -, 
:iy4	 t*	 ad 
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T	 mad	 iito t3 fl	 2cØ	 T 
6M 3	 occT 


sz i	
Coty, tG O N(' 7& / 


o2 the £r3t pQr, hreinfVr	 to e Lor, Qid )FOT S. tAJ	 o2 Gcrj. 
tin 3 iuthorizdI	 nt or a irou o individualc ctn in their on bI	 i1 iGtI	 7iJ	 3 


Qrment fl THIZ A]iCAN SYND1CATJ, pirty o th aeoind rt, 	 nztr	 c Loi 


That Locor, for nd in conidration o the rnth, covn&ntz rind conditio hrc 	 to 
paid,	 t nd	 by Le, h 1d nd let nd do hercby Lc	 nd It wo Lo 
prcoetin tnd miping urio 	 oiiy, the fo11owin decribd prmA	 owned by Lcor aid itw 


in __	 !	 Town	 -_ . Coitnty, 
,'F	 /614 4	 .ç r i-r- , to-wit: 


.No TR ; flhLIi/O ?oo r	 &?r c&oYj :2?cr 


s 6f O/TrJj FaoQ JC149a 


7 ;	 I Tfl	 /	
0	 To ; sj S 


) or#o	 n_ 
wsr:	 rON/9 


N4c2/ 


CoH7Ii'i/	 7y	 ffOTpj 


(iq)	 .&& Iss 


which I3&3 re hartin r2rrd to cia Th "Locd Prmic."







Thks Qmc?nt 13 jfltBdd to nd dco k, 1t n1 düc o Lcc cll 	 vy 


d mün kht ond priile in nd uom said iid ob3cIuty, 	 with tht privñ1jc 02 


ii Qnd ifl3tQthfl &Y nd all mxchinery rind eçuipment ncry or cvinit in min9 


nrLieth th ore. 


2L 1XG1HT O 1NThY AND SU1WACI 1XGTS 


	


Thc kQc cog7%'rcy cuch urc 1cind rijht	 sire nciry for rcoctinG for,	 o1


oot ony m or mn in thd 1ind 9 or oriting milI c od 1nd. )Loc shall hciva th rt o 


wciy to and rO1 3iy kcc where jprocting, mnin or ilhtin orcitito 	 ccirricd ofl	 d 


ub1ic h1jh'rcy. L, how®r &ill u on roadway to od from ay o mi or mill o ccid 1o, 


nd ChII	 1 tot c1cccd on such part of id prmic a 	 tad by it. 


3L


	


OrQ3 md from th 1eed premis mty b milled and prrd or mt 	 or oim 


othtr )t&,d, pxrt1y or in connection with other or, 	 LccEe miy 1ct, rovi1Gd, ho	 ot 


b?or miiluir such oro they ha11 b weihcd rind &yd nd the nt rcovcrxb 1	 hi& co1I-





cGntrt Elfld • zinc u1hi& concntrit ci1cu1itd o the bi of n % rovry in tb cz o ir 


and a 7% rcovry in the ccie o2 1d, nd in xccordanc	 'ith wcighin	 nd	 nREg imth 


ø P'o77 &&:?37:, g o4?& district	 prgicticu1 imd icient t th tit	 0g rñ	 t 


4. IOVAL OF ST1UCTUR)S 


8hZll havQ th right to arct and Ant&II i11 ntcEiry builin,	 ü 


quimnt on said hind or the purpoc of minini, mi11ini, c1anin or otJrwic 	 ?o' ci 


t exil ort3 iid thr2rom, ind L	 hill bcv'e th right to remove th ce t t	 frttiO o? 


this 1ec, or ithin	 (18) monthi threftr. 


5. TANPOTXNG OR RAISING OR1 


L3	 MI1 have th jrivi1ei of rairin or from said Ind through heit or Ane1iic on otr 


1nd in tfr2	 nd th privi1g o millinr, 	 or otbrri trt!itn uch orc in ict or 


mills 1oct upon such 1ind.. 	 shill alro have th privil	 o riiinj or mic1 from otr 


1&nd throuh LIki&ItS or inc1inc which Le	 h sunk or driven on th 1cid prmi	 or th uro


o2 worzin 3me, nd o millin 9 c1aning or othrwie trcting such or in illc or j$th 1o@o1 


th 1ed prmthes. The privi1	 r2rrid to in the 1tst precdinj ntnc oll cri th 


tion, by cxiirtion or. oth&rwi, o th 1e. For tiny priiod eiftr such tr1nA2%tion durin	 bich Lc 


i (Et) rQiin, through a aha2t driven on the dernied remie or through o indlin ojnin	 t 


ce o the demised jremicc, ore$ ec1uive1y from other 1nd in 'rhich Lcor hn no intrco o 


(b) mi11in i , cleaning or otheri tre8Un on th demised premis, ore GIC1U3i?G frc	 ab or 


Ind, or (c) doing bOth (ci) rind (b), Lee haII y Lccor t the rit o? j fJ'OO J2L2	 r yxxr. 


The riht to U13 weriround indinez or ep1©rtion oenin eitix in the 1eccc	 reic cit th 
. ternin8tion o this ka.ce hll zo survive cuch trintion for o 1on 	 the uc c? cixy o? tYm con 


may be necK7 or convenient or iny mini	 rioe connected rith thh or ciny or jrorty. 


thins herinbore to the contriry notwiththnding, Loc ijh11 hv the ribt to ro aa%y o2 o 
ro)9rty ucd in connection with the ercice of the ñI!ht3 Qfld pririlce r2rr to iii	 kt ©wr 


rdini	 O tkth3 irrajph within	 (@) month3 ciftr tnriia ci re1coc o? ti co. 


© - 


F'	 $ritiWi4tWIU]\ Tgr	 Je	 ei	 f!I •örw	 n'p1iil. 


tr iLte t tJg4Tr1 - i'	 E	
'i-'	 ' r 


y es:-


A.	 r?or	 aAE sor c th	 or 


IL Drill ii©otori core 10	 or, 


C. Irooi ct o©i yoicQ b7 or	 or, • 


. oy thG	 o? (to) 1F7	 or boro tQ ofrao o oy	 cc 


27& %r


..	 -







ich	 hac not ror	 A. )S. oir C. such	 oñdd dvnc roy1ty 


oirot ubc2quent royi1ti 	 rovAG1 ©zr	 PQQJr11t G ol? hc 1xc; ©vi&d, hower, thct i 


t g th 1	 prior to th	 iroo o 3flY work yor,	 ll y coo@) 


/:TcJ for eck month durin ouch work yor t&t thic )lec 	 n orc	 d	 t. Xt i uctc© Q1 Q1Jrd, 


yo'	 horr, tht	 rntiv ) C eid D dll onlY ba p1iceib1e duriimc thi rot ©ar oi 3i?O 


Xcac, La u to 


1. It Ic urth& red that in th vvt tJat tte ó 7 t ' 7?4	 mrt oJii it ciy ti 


1wri thc ll oI this 1c &o 11o) 2/IYITIi Gnt3 J2r pou2id,	 my dOIt	 o? iy 


klid or &ymtc in lieu theo imdr ti 1c until t	 iid price çu&c or c9c) Th7 
e%t	 r ui1, bt outh ccootioa o	 or f31a11 not cd )riod o? four (4) yo t ony c th. 


Ld$3 3hll cover or ctc ill roct ho1, and shall do no mo dam&j to cro on iaid land 
thcn may b nc3ary nd ohall pay ll dmaie to growing cro whik prcctn. Xn ccc t jcr-
tiGo hereto hdU not b ib1 to ajr upon the amount or vxtnt o such &ic, th anc oll b 


tQrmined by arbitration, th Lcor to 1ct one arbitrctor, the Le	 to cct on rbitrator cnd tI


to arbitrtorc o 1ctd to ckt third rbitrntor. Th award made by oAd rbitraor hcill b 


bindn cnd conchiive on th parti3 hereto. Should ny well now rular1y ucd or atr ay 
o. the rmico b! drained by mining operations c&rrid on by Loc, Lc	 reo to urnii X.cor 


ith a nw wctr u1y çil to th itin Qtr supply bor mining omtion were cathd on. 
iis/j'l	 r	 T1'7 iy77 7	 2aL '4TcT&? 6O& ra r Tç 


Lc3c2	 S not to sink a ha1t or rct a plant on the denid rmico within to widrd 


(ZOO') fe2t o the prent main buildin3 on th dthi.ed preniis. Lc	 to uport all hu2t
nd dri2t when in its sole judmnt it apr necessary, and not to rcnovt ch cujort without th 


written prmi3sion of Xior. Lcc	 hll not b liable for damo	 in vcnt of caving o scid Iacd
premic or any portion thro by ron of 2iiluie of uort or iUar3 kft to cupsort thc oo. 


. RJCO1DS AND RPO)TS 
ai!res to Ieep n ccurat record o èill or mined from th lcd prmico and o2 


cxkU1tiofl13 relative to royalty payments hereunder. Th aid rord mey b in©td by 1cc©r 


gill rnab1 tüe. Xt i further ard that Loce will nialie vnilbl 2or Xorc inci. cti, t oJil 
reasonb1e times duri th term of this lac, inomation a to th location and 2ootai o 'och ho1c 


drilled on said land. At th termination Xi	 will furni gi factu1 rccord of any ho dTilIGd on U 


land together with a thap ahowing the location o ouch holes. 


A. LI	 © 


Loce will pay to Laor, 	 rent or royalty, th folIoin:Li/2A_ r cent o te crt 
vcue of auch recoverb1e leid ind zinc concentr&ites, from or mined from the leacd 	 "Cc-





cntreito" for the purpcce hereof meon the sdab1e zinc and lead aulhide minaroI rcoverabk, 


determined above, at the mill or concentrating plant where treated. "cirLet value," oir the prc 
hrof, when ud with r©t to land and nc concentrates means th price etab1Wed Lo.b. coo nt 
the mill by reonibl buyrr of contrat o o similar grade and kind produced 2roii orc 
and milled in ciid dktTiCt ond rvciiln at th te the ores are delivered to th mill or trccinmt. 


VT3 
In the event that Lae eFcta to r©over pyrit concentrat, the or shall, bor nfflin, b 


weiied and aa3ayGd and the net recoverable yrite concertrates ciclatd in accor&ino2 withi 


inc,	 &nd concentriting methodJ3 rcconid in the iforeaid distriCt &i jr!icticxl d 
ot the time o receipt at the mill. In auth event Loiee chdll ciy to 1Locr o royti 


r cent o? the market value o oh yrt eonetrat from or 2ro th dicd	 QIF 
value" for the purpoo o? thk	 icuch there k no tb1khd motht 2o' 
traVa in £nid diatrict, nitcn tk	 nount or which Leee is able to ll g ach concmtrocc, 1?.o.. oo 
at thG mill. 


icyalty 9cymnta thall be de by th Loc on or b2or the last dcy o? cb cokdr 
?or all ores de1lverd cit th mill during th rccdng ccnd&r moth. loy1ty or o1 


thi3 3t obdll b? paid () to Loo cit _M R 
1 ITE:•7 C, Y 7d 


or (b) ccll b deoltd by Lo	 iii 


.-.'".,--,	 -'-.	 ...







I
tuoig	 ng 


	


i'1U I! gk&1IL&a 1 1L i:• t4	 á11 t 


Lr thfl hEr'2 EO iir3t 7i QXEy	 31Y	 11UR7, O B11ll3r	 1' 
U1GI	 tG	 r	 Wt to O2 o	 fr© 


r1c3 d no royty hM	 oid	 y ovith jynt rci	 b 


La;x ch311 hc t rAt to U y rci, tiTh	 o otr 'cc 
to cc '4 not iotcrici11") roa1t	 from	 oir illl o 5?	 ocl	 co 
have	 iitM t c 9 itht	 Co th o2 ith	 rcYt ün	 c'	 r 


) g cz o	 T	 o cch	 th Xc	 ll oy 1	 1 © 


	


dr	 r cit o2 thc2 b1n o tht jroc	 o c o1? th 


uri	 thc rG11	 ca1d	 oth, 2tr datAnj tI coot o	 ofv	 I?© ioi 


t9	 li9 t?ti&	 dlivrin cuck oct	 ic oid	 ? c 


ct oth E&3tG )3t&X1fl1 OK	 CUTd by th ro& o?	 k ©i? ch 'oit	 i2 


cuth rt 3tri31 h 1b	 conind in tcpik it	 iifflni nit 


frc orGo from other kidi Xc	 d1, in th evt o? c fr oth	 ©	 t 


JFo1 0-tion oI(	 2?	 t O t! bo3IaR1c o1 th rcd1 o oo o2	 10 
Qbov rrrd to, thie ow oI?	 mttha1 ru1th froi ori fr	 c1 


uc 3Ipilc ft the th oI?	 cck iz to th eath	 ©2 ct	 oio o 
tch tisnc. When nkin oyt n &2orthd, Xe thaU ?urnich ior th c omt 


forth th prcceed o	 nd th ct &ductel. 


	


Xn cce Loor deire to remove, b2orc trminton off	 cro1	 a o iJ1 Q 


o t4ee, it my do o uon request to	 ubject to the 2oon:	 my nco	 *i 


1ton ujn uh removal a it may deem nccry.	 ffl noth?y	 o© oc . 


ict morin1 uItin from ores from the Yiod remAce	 d yo1d1 hftch	 okika 
£teck1pi1ed aV the time o? such request,	 Lc	 y remove u tç!J) J'?PJ7 


	


ixnount. All hnng, iccountin or other cctc o2 Xc with 	 o	 ml'cli	 ic1i 
Co reinoed &ill be 3id to Leee by Lsor before renoviL 


Upon terminEltion o milling tt g mill it &t which	 rin11 i	 Lz 


notiRy Lcor o	 ch termintion ind o the uty of wte mri to	 cb	 cr i 
qucntity ohfl b) FIFPJ pr cent o the amount o?	 &ti	 fr	 fr 
the 1eed premise nd unoI which Le ca1t ic o	 th ti o? o 
Xor ohll have	 ricd of two () yer i2tr th dxt of such notl in which to	 ath 


tity nd t the eircti©n o? cch iericd riny portion of such	 te mriI not c rov ch1 


bo11ut jrorty o th o'mr o the jrem	 on whiich the	 ftored, itht 
3nce, free and ckir o? eM obtion o this nti.ent.	 0 


L'3	 nt nd deciion	 to	 ort 
ciXe, d c'otc ace%ntin with reipct to	 cteria1 thdll b	 nd	 T	 loi	 ? 
this Proib 1 oRy to wate mtri ri or mffl l	 ffl o	 or ©rnI bi Lo 2 
c©r G Wc ftO	 iE or to w	 mtc1l	 tii froIi% or mffll 


a.	 JAL P1OWSXON 


	


_________a1 T 37I fpLtLi	 S 


I'0 tAf	 ;$ : t•	 ;II	 _1r*j	 1&1 


	


1F 1r 	 rfer	 U•) U	 tar, jja1j at thr 
pt1ir ,j Si	 iMauli	 -	 ier.i	 &iu	 i.yia*tis ii 


1i	 .f	 ii 


brtby	 rnt nd crjio	 th	 tt thc ko 
th3t to &cc ©r ror notc thr2 in	 a	 bd no	 r thc £7f2J( 
od L	 chQll cit all	 uri t	 tg	 Q rrjb,	 lo	 ©R	 © cj o^ 


33	 or other 1inc hith	 b	 cnd yobk i	 o	 ?	 1y 
l :7ich vt L:o2 thI b	 bjc	 o	 th rjh	 bor	 ci1	 o







1.


cit L'3	 () to	 oird ©i ou&	 or () 


to	 3Q2% frOI oiy	 o3 © G3	 7OtG d	 oy 


CD2. 


.	 oI L1A 


Th 1Qc2 bir?by rd call ut	 ruint co	 c	 U 


or ifl	 cid	 3Ch jric 03 thc orQth	 tlMB 


arts 3%ACQdt or	 iric r@yQ1ti$	 c1 utr cny o hL	 ZOD	 Anc3 


titd O3 r2tr rovi&'i 


11.


c3g O ilw o	 to	 nd rorm t tr	 nd oRioc ol? 


iay	 thirty ()	 rit	 OtiC o? th brth	 or 21t	 ©, 


ce )cr iüll	 ©2y th	 o? th	 fin order that	 my l uliv	 c 


thirtc oi1 2 th cü	 i imot	 or corrd within frty (30) d&y 2tr	 rii o? 


notca, thic	 U thrup trmnt tt th o$ioi o2 Xor, which	 r i% 


in writing to L33, g d which rmcdy hU be ecIuAv. No oritur, hoicvrg	 ll	 DGf 


bd	 brch, oltom or fru1t hrw&r or ca t ilu to rdy or cor 


cjoi1 by ftre, riot or civil commoioi, trik or other 1br cotrovr3,	 bJ1y o	 Tor 


mtK3ii3 or qipnt on th on mirLt, dhiy o crritro brkaj o2 gmry or 


govrnmt	 1ctiom or tr2ernC2, var, wbther ddard or not,	 o atur or y or


bycd th cotro1 o Lce, whthr or ot o lik' rnxturi o the oreo3 d hr or iot 


!1flQ co%ald havQ b$rk	 or prYtcd. 


17. UNDR 


	


xn&Y &t ny th	 arr1r this	 by etecutni nd trini to Lcr 


thro, and 2ro nd 2tr ch t&r Lcjee ithall b r1d d	 )I 


obligction nd 1iibility reun&r, with r®pt 
ø or in ny wiy conEct with t th 


19remi	 or tht erCi o	 riht	 ect to account for nd 


during thc2 1i2 hereof nd cpt to rnit ]Laor to reiøiove tthAii	 in accor&cc with th rori 


gioE O? Parrh 1 herto. Lec my it ny time, a1tir th 3tarrndr or trmiio o 


surrender the rights nd privi1	 rrr to i! prigriph hro 'whiCh %J1rvivc to	 b' 


ing nd tendering to Lor writn	 icof, nd from nd after such t&r 


re1eed and re1itvd from U obligation and liabilities with rpct to or n iny	 y col it 


th bove dcrid prmi	 or such rñjit or privi11ege or thc	 rc cit uch rib or rwicp c 


cjpt to iCcount 2or nd m&he tiny pyto accrued during th ifc o such riht 	 r 


ierci thereoL	 dr o? th	 ortid r1c	 ay be mid by ail &ii to Lo©r git 


hincftr t forth in Pirrh 1 hero or by deioitifl th &cm	 it ti )k, 12 &ij c 


tAm cictn	 t for Xaor to rcciv	 ymct 


18. NOfltC]


ot	 to b	 ritng	 i2in1	 othiwi 


iGrl	 to t1	 1d1r	 2ooi, wtil om other	 i	 c 


oI


	


I&o	 J 
STeW ?oTr 


iyTW 
gY 


AiL	 It 
c/O	 ir.	 Ii?. J?o 


I.o.	 x 
iQY Ycth 


. A1iTR©1 


I	 ct th ©	 c\	 rth3	 kor19	 ThG E3Il	 f?r 


cco b7 tG Xac2	 z	 PY Dh1Q o	 rrGo, o3 o	 ® k^ 


1	 3
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)ln tJ	 T?nt th J3rt hr	 o	 o	 to naw	 ch royQ1tQ, t	 32 


hli b	 by brotfc;	 czt c oo	 Lcc to ct c	 iro 


aid t t'o bt1?c no ccd % ci cs M 3irbifrQCr. Th ©yc1It	 trmd sb 


3Q1)1	 D codua c	 e rio hrto.	 zico	 oirOTh cdil	 i 


_7. 


t ovct that th	 r3 ro ccnio or o	 y	 ttt3 raü out o to	 thG 


o8)11 b ctt	 b	 c3	 iC1	 3 )i1 ob	 oot. 


2. AGAm 


Thc oc oü)lI 1	 ia	 oi1	 o tI bt c t rcoithr 


ti? 2rQl	 iitir, ouc©ir	 d carj. 


YXTN	 WUiO	 cc	 d Xc 1hc	 c4 hfr ti	 c1 o	 dui 


orA g 2	 o	 ycQr ?Ot 


t1c2


(cc3i1) 


tct OS? Ne	 York) } 


County o2	 jkr) 


percaliy CU2 ?or e th	 o? 


to ob nQmGd OT ,	 t	 own to b	 rc	 2©o3 


32	 O!	 C	 oo1	 o	 c©t	 M:=_ ?oir	 co i1	 cz 


•2L :;L	 ..







c	 .	 '


o_
D. 


Cy________


_4flrL.	 ._1I, 


	


*_T	 .	 -	 -- 
- -I k,iieiii t


a 


TATI OF NEW YORK 


Ccty of iJawrenc 


	


On this	 dy o	 .Ai	 btor	 came 
-	 roui&11y thown to me and to m kowu to b th	 çQ. 


nes within ntmed, who, being by me sworn, did dejoc nd say, that h resIdes at _Q1Uj 
- , County of	 StGlte of Oh	


and thcit h 


the Jeor, within-named, knows	 her, to be the Iecor who i decrbed in nd who	 th within instrument, that he was present and aw the gaid 	 - 


'•tecute the same, and that t;te, acknowJedge to him the said 
• hit Jy, 1he, the said lessors, executed the same and thot .he, the said	 ------


Notxry	 . -	 cmm:ssion epjes Mjr 33 19
	 7 


to oi ____________ 


Ceaty o2 __________ ______-- c 


	


og this	 &y o2	 ,	 cnilJy cjx 


b?oro si ________________________________ d 	 . 


o	 rooi3lly on to b	 nd __________________ 


	


3thPy o2	 -----
Qtru1t cc	 a	 c d	 ©g oich co©J?:1tl©t.


Nc	 CG7 


n7 ______________________ 


.







- d 


JL1	 ftI 


T	 mcd ad fl?Q	 o c / IA' , o? Al &°	 r , 
YObG	


#)(,;V'D	 ; /c69713 ,4,VD 
4yi5	 S/,rT 


sCnty, t3 O 


0g	 irt jart	 nir rerrd o oc Xor, ad )ORT S. 	 Grnbiy 
Qti?t OC iuthori, ont 2o	 o? individuL 3ctn n thfr oim 12 d	 t!bio Dnt ci THJ A)XCAN YNDXCT party oil th c@cd	 i2a2	 2c^r	 o oo rac 


Thct Lcor, or nd in coideritjon of the rnt, covn&nts rind condiito hBw	 jrd to 1 J,, 1Qt od rfor	 by	 h 1ed d 1t d dc hvby	 d	 uuto Lc	 2© o1y,	


: ñ2 W M K S 7	 , toit: 


Nr: 


E	 o	
C X CBpL fA D 


SOyT00	 Fj	 14D	 . 


fl•T .	 p1, 


CoNT/MiN 
(dos) 


whith kxiid girt hrin rrd to	 Th '°Lcd Prc."







T© 


Tc TGt i3	 t oI d	 1t od	 cz o ccz oil	 ay	 3t 
Qd	 riM a	 rivi1	 i nd	 o1 nc	 to	 rt1 t)	 ivik o? 


c nid iicaflA	 ny and iI mcichinery ain quimt	 cry or cv&t ii 
0 mJ2tAR th (Dr. 


a	 G)I1	 TJY AXkD U]WACT XGT 


Thc kQc2 COiW	 3UC Cr23 1d riht aa	 or	 fox, YITh omd 
c2IrQth eny	 or mo n o	 d, or oatin mills ei d 1nL Lcoc hail	 rj	 ? 


ay to od ro o	 thzi or mi	 ortAo	 rc ccrri1 o, 
uiblic hi3h'Qy. Xao, horor, holl uc once rodwy to oi1	 oy c	 ie or ffl i c	 )la 
id chall	 1	 dcc c ctth cxrt o id re g oc	 ti	 by it. 


OrGo ]l	 from thc ks pri my b mild	 prr 2or	 tr© or 
other k23, crtAy or ü contio with other oro, c Lc miy	 1otc'cr, thiot 
4©r	 1ii oth or they hdll	 wihd xnd coy	 nd the x,ct orob	 o1 


ctrtGo 3d zinc oull9hide comctrto co1cuktd on th bi of n % rosry i tJ	 o 
od 7% rccovry i th cc o 1e, nd in 3cor&ic with with	 o1?id	 thco rn P#r &o	 A2	 dlfujtrict	 rnctic1 d eicint t th t	 oi? rt ot th iiL 


L2c	 h:iU hv th right to rct d inta1I il nccry ui1iim, 


	


OE 3thd 1dd 1?or th urc	 o ninin, milii, c1nin or othrwk	 2©i' 
1et U orc id thrfrom, nd Xoc chll	 th riLht to rov th	 ot t	 fro	 ? 
thA	 or ithii?Ti	 () moth thr2tr. 


& TNPO)TXNG O	 XNG O 


Lco hll have the privil	 of rniia or from axid 1nd thirouh c?t or 	 o other 
k1d3 in th cira and thc priviiIQ o znfflui, ckri	 or ors ic trut	 math	 o iiii jctc or 
mAth 1c1tLd ta 'on such 1eii&. 1Lc	 hll cx10 hcv th rivi1	 o rAiig orc	 from othr 


nd throuh £thts or inclie which JLc h sunk or drivan on t	 ad jrmic 2or t 
o2 'rorLth 8mt, !ind of milhiri, cainj or othrwii trting ci or iir ffln or j&tc 10 
th2 kcd prmi. Th rivil	 rrrd to in the 1t prdn	 thclll owvi tJ toro 
tie1, by iirtion or otherwic, o? th	 1or y riod ftr auth ttAo añ	 bi& 
i3 (3) riin, throu	 ha9t driv on th drnied pri or throuh 	 icJU	 th cir. 
2c o$? tb did	 ores c1wive1y from othGr 1dc in which Lncor 	 io ittWJ 2 
(b) millin cnin or otr'ky trotix on tb ø1emid rmic, o	 xachpo fro oi 
1ndL3, or (c) doñ both (ci) and (b), Lc 	 hU pty Xr ct th rt o?	 £=	 jr 
Th right to	 undrroud ndAn or oIoreition ojning iitz ii th 1c	 rco 
trmiatioi o? this 1a	 rnll oo cwrvi cch trmiinition 2or co )Ic	 th	 oi? y c? thic 
Rifly b	 O1 COWcfliit or y in	 c©ctd with this or oiy ohr rccrty. Ay 
thing hrinb©r to thc cotrnry notitbtdli, Lc	 chll harc th rit to	 cay oi? Itt 
jrorty w3d it cnction ithi th	 xrcic o2 th rti oil rivi1G	 r2r	 t i t1	 ot 
rAn cntcco o th jiroroh ithi	 ix () oth c2tcr	 ri	 c r&c	 t co. 
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ich	 hoc ot roro1	 r A.	 ©ir C. uc	 oor	 oc© royoy 


ooict 31 bcqut royolti3 J?c1iG 2oir	 mr	 ©? thc c; ©idG1 hO9, th0t i2 Lc 


trthte thI$	 prior to th2 frQtiO O	 ork yir,	 on jy Lo3©1) F/i7 (c1 


M (T	 Qch oth urin 3uch WO? y&r that this 1oc	 c in i?oir© 8md c&t Jit Ac UOt	 D11 3, 


Mz7 f17owver, tit at?rnativt )3 C d D	 oy b	 lick dri th	 t	 c33 ? 


,	 11Qc L.	 to _4_--	 °1 


. ft	 rthcar or	 that ii th	 nt taut t	 OQ (	 rt od ot	 7	 Q 


dwng the 1Ii2 o? this 1cc drop b1o) fly	 nt	 owid, X	 cr cot	 o c 


hiEd og• yiet in 1icu throi? u	 this 1c until	 id ric qu	 o	 çf 
cc g tc	 r j©and, but such cotioi o wor1 haA iot eiic	 riod o tour (4) ycr	 oiy c tfi. 


. rpiSiJ 


x_	 ohll cover or cac ll prcct ho, and hill do no more xn 	 to cro oiri oil cnI 


thn mcw	 ncccary and h&U y ll damtge to groth cr whilc rotMA 3. hi ca 


ti3 htO hifl not b b1e to cxr upon the amount or tnt o such	 th oinc 


termined by arbitrton, the Icr to	 ct on rbitritor, t Le to ckt one arbitrntr, o 
to arbitrtor co ctd to cIct third orbifr€itor. The mrd mid by cid rbitrtor bcYi b 
binding nd corc1wiv on the prtie hereto. Sbou1d ny well ow ru1añy u 	 ?or otr 


on th prmi	 b	 by nning oipertion crri1 on by 	 )Ec	 igr	 to	 Lcr 


with a nw ct&r np1y	 i1 to th	 ti	 ror upj1y bore nüin orMi	 w	 ccr1 c. 


L6c33 arc not to sink hft or erct ci pl&nt on tfr emcd prii3 withiz to hu


(OO')	 o the prcnt main buildings on th kid prni. 	 to ctap	 oil c2t 


d drifts when in it o1 judjZnent it	 ncry, 8nd not to rmov ouch iort cithout th 
writtcn prnüion o2 Lor. Lc shEll ot b lib1 for	 in	 o2 coving o eI 
prnIc or ny portion thrco by reon of fsiilure of uporto or jpillir 	 ?t to	 rt th 


.	 CO)DS AND RORTS 
res to kp in ccurt record of all ores miz1 froin th 	 cd prco ozu1 o oiUl 


cikuLtlon re1tive to roya1ty pynt hrundr. Thc iA1 ror ny b int y ]ac ct 
all rozab1 tins. ft i further &rd that Xaoe will ink avniJnb 2or iE.00r'o oton o JU1 
raonb1 tine durthg th term of this 1eic, indrrntion as to the !oction d 2& o? eb hok 
drilled on &id 1nd. At the terminetioim Lece will 2urnih & 2ctux1 record of y 	 o dT1RJG1 c 
'and together with a mrtp showing the 1octtion o such hoe. 


A. L	 £ 


L2&3t ? wifl i y to L2or, s rent or royi1ty, th	 r cent o tbc ot 


vIue o such recoverib1e 1eid nd zinc concentrates, from oxo mined from t	 c1 reico. 


centrtte" or the urpo	 hereof menc the a1eb1ie zinc ind1 leod ilhi minrk rcovemb, c 
&tirmincd bov	 t the mill or concentriting plzint where trGeted. "rt va1w," or tb 
hreo, when uzed with rect to 1eid &nd zinc concentrates menc thc jriee etcbMoe1 2.o.b. eoio ct 


the mill by reonib1e buyrc o concntrte o2 e imikr jrQIe euid kii jrcduc1 2ro oo 


nd milled in cd dictrict nd rvath ct the te the ores re ddiverd to tk 	 ffl or 


)
Xn tfr evGnt theit Lesee e1ect to ror yrite concntret, the ore 	 ll,	 b 


weghe1 and oxyGl end the net recorcbk yrite concntrte ca1cu1ited i cco1cn 


ing, 3amll	 nd concentrxting methods reognid in th	 orecid ditrct c rcI 


Qt te time o? rtceipt at the mill. In th event Xaoce bdll	 to Lz o royotr 


per ot o the mrLet vi1ue o? ovich 7iit cntrQ	 frot o	 f?© th 
v" 2or the purpozeo o this rQ?ob ob	 tbr i no GOb1nG1	 ?or o 


troto in iaid district, mn the nount Zor hith Lee is be to cell caeh nctrot 	 eu 


nt G il1. 
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thi3 Q3et 3ll b	 () to	 or t	 ,' 


or (b) hQll b	 3it by Lo	 i







tiig 4i1f	 •jT 
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1 1.	 OL3O 


CcE©r thdll	 no inFcJt	 y ozy	 ©a ar yt 
Unit1 t0t3	 oir y	 aey	 h iot to oj o	 k1 
prec	 d o xoyofty 3dll	 QI	 oc 3y1n1 rcv 


Xao	 oQll hE1v th rij, ht o c	 ny	 tci	 oir o	 ccj 
© 31 "\3C icth:i1') ruli	 from	 ©i ill	 Lcc^ oo1B1 


h yc th right to uc, 'Athout chc, io iiith o2 th	 iir1cl	 y	 1?© 


) CC2 oI? o	 y _	 o	 wct	 e Lc	 &ll y t	 oc©; o	 ©? 
QR1dQr Thoth,( a	 ct o? th	 kincc ol? th	 o? oc	 ?	 cyo 
uri the	 cn&ir month, ftr	 th	 tc hnd1 D 	 ?©' 


	


tp cUui, fr3rtR,	 d d1Avr	 outh	 tirc iI o	 taxo	 oi ct 
ouch 'ot	 Qtt2rfriI or	 curd by tI jrc& o? th c	 c?	 h oo	 ciL	 f2 


ouch oct mitia1	 bn ccmiI	 tkjo ct u ill	 vg 
from or fro 0 er 1c )Lcc	 holl, ii th cevnt ©? ci	 o	 ©ir 
proorto1a o	 r	 t o? tY bokc ©2 t	 ol? c	 oir 
inibor re2rrd to, th cot o2	 mtr • 	 from oj frc 
3ucb tccAk ot th t	 o? cith	 i to th	 oa o?	 ofto o 
auth th. Wh	 oytto o ?ocd, Lc hQII ?urth Lccvir th ctti 	 crj
forth th prc1n o ak ond th ccctc dctL 


x	 Lor doir to rmo, bi?o trmnitioi o? weitc 	 cJb1 o o	 11 c 
of	 it my do o upon ru2t to L, bjct to the 2ollowin: Ls	 y 
11tionc3 ujoJ such removi1	 it my de	 iry.	 will noth?y Xoc	 o 
w3t? mtrc1 ru1ti from o	 ?ro the cd prno nd uo1d	 th Loc	 oLcj fo 
Ltodpiled it the time ol? th rqt, d	 may rov	 to ) flfiJ'7 


ount. U1 ndi1ing, ccountin or otr cct o	 with jt to	 mto dh y 
g30 rvnoved hU b ad to	 by Xor bfo remoL 


	


Upon ttrminction o? inillin t 	 ffl oit xt wkich	 moriI i	 Lj 
Rotiy Lorr o? ouch trmintAon d o th wntity o cict	 ti1 to	 ich 1ocr ic tti 
quintity 2hall b) 4;flYy	 Cflt 02 th mout o?	 trAc1 rolt fr oci 
th 1d prmi	 nd uioId which Locs cikikt i o otc	 t thc t	 o ch 
Ior thcll bivi E	 iGI o2 two (2) yerc ftr th date o2 oc ot iii wkücb to wo	 b 
tity nd t th	 iiriti of? ouc1ii	 ic1 y ortio of oucb vot	 ria ot co ro	 o1 
3b3O1Utt2 Irorty oil thc o	 o th pic ujo which th c	 ki tor ctct
3C 2r and ckar of ll oblijQtio oi? tij 


	


L2o udtLmt and dAo a to &ling, coiJUs	 co 
OkD nd cot cout	 wfth rt th nct ict	 ocIIt b	 n11 od	 Tb	 occ	 ? 
tJIc Pcirarob 12	 1y to weicit mctkiJ1 frc	 ffl o	 ox ©ot1	 Xa 
cDg hE!1v no rict3 n or to wtc xQtth1t	 i1tAn fr	 oj 
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o X;oc2'3	 () to	 Lc	 2or c	 omo	 (1k) ft©	 ct	 co gro o eo	 o1	 oI	 L	 w	 oy o t	 © boc2. 


3.	 ©27 


Th2 QD2 h1y rcuritd hll u1At	 J1	 etArn o or	 uj© cd 1cl mic,	 Ricdb cc th ooth	 ©? g ar 8JTR	 o Qth'nC ioiIt ar	 oy o? th	 ©vco h©i?, uc orj	 o flG1	 hcfter ovikj 


. 1.	 1)Ir1r1Ln 
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Xcc my Elt cy	 urrndr th	 ce by xecuthi nd t&drir	 1Locr1s thro2 and from ind ri2r th tdkr Xeea hd1 b rc1cd oiid rvI r© o 
ob1iatjonn cnd li&biity herur&r9 1th rcit to or in .ny ry coiiinct with th ibo'r remi	 or th eierci o Lc& rihtc htraner, ecpt to eecount for cnd 
during th life heroi? ad eicept to permit 1[or to rnov tathi 	 in 8ccor p 	 with th 
3ion o2 Prrjph 12 hereof. L!e may at ay time, a2tr th 3urrnder or trmiatoa o th )1cc 
surrndr th Hght rind irivi1ege r2rrd to in Porgriph 5 hreo which urvF th ba Iy 
in rind teinderi to Lcior writt roc 1iof, ond fron nd 2tr cuch tr Loc cc 
rek	 nd r1ievd from iI1 ob1igitjons nd 1itbi1ities with rct to or in y 	 y	 ththe thov dcribd prmkj or such rij ht or rieg or thc ezrci of ch r1t or 
ct to account for and i&te any priymeimt ccrd durinL th 	 of such riht i	 riy	 2 'IQrci th?reo?. Tender of th ru?orijd r1c	 y b m8de by iailn	 ie to Lcr it hrnr2tr t forth in Prrph 1 hrof or by deithii t	 im ith th &m, 12 o, E tlin ctü	 E!irt for Lcor to rcrc	 ynt 
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STT OF NEW YORK 


cty of	 -	 - 


On thth	 day of	 AJt	 , i95	 came 


- -	 rolly	 to	 d to m kn to the 


ncc within named, who, being by me wor, did 	 nd &y, that h re&o it Cfl11bILS1 


- , County of	 -	 Sthte of .Ohi -	 and tt 


the 1eaor, wIthin-nJTIed, knows them, 	 to be the 1eo who i decerIbd In d rIto 


within instrument, that he w&s present ind &iw the sEiid 	 o 


-----------------------------------------------------------------------------------------------


eecute the same, and that they, 13e, acknowledged to him the rid 	 -----------


?PbQt they,	 , the &id 1esors, executed the aame nd thtt _heaid -------


:	 hrupOn ubcribed hi name as a witne$s thereto. 	 . 


:	 :3711?YIg3IOneXp&KC	 --


,-	 .	
Ccur.y	 #. -,	 Nothiry %C 


Lommlsor exp,re Mar. 30, 19...( 


Coty o ___________ .- - c c. 
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EtinZ	 authoriztd gnt or group o individua ctin in their on 1n12 d	 wii bi 
ament	 TE M[]XCAN SYNDICATE, ]prty of the co	 irt, hn 
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That Lor, 2or d in consideration of the rents, covenants and conditioRz	 ay	 to 
piId, hpt nd )rford by	 hs 1eed nd let and doa hereby le	 nd kt u	 Lz	 oir 
proapecthi ind mining urose only, the following described premises owd by Lor 
ia r	 Townc,	 s 
.fi w j, 6A?	 76474	 ' to-wit: 
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which lands izre herein rerred to a Th "Lacd PrmA."
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fihiG1 froi th kocd rAco y b	 ffld d	 I?©i	 ©r 
other kI3,	 or in contioi with ohr oo, c	 oy ikt.	 h©ovoi', 


g©	 i1Xii ou©h oo they hII b	 d coyd	 th	 t 
ctrc lid zinc rnid cocrt co1ntd om th bo o	 %	 oi	 hc cocz 
nI Th% rcovry i th cc o? 1d, ond im iccordcc with 	 iii	 a	 coip 


MI T6T	 1i3ct 3	 ctic1 cd icit at th th o?	 i% o 


Xc hdll hv th	 ht to erect d htifl all	 000ry biiiltio, 
ait on iid 1d 2oa th	 urc o mini 9 ihin, ciiii or ot'ic	 ©ir 


kt	 o miKd	 thll h th ri	 © rov	 ct	 fro 
thic	 or within ob () mot th2tr. 


	


Xac2 3hEll h&' th privil o riicl or from Ad 1nd throh	 idk 
1n13 i2 th area, rind th privi1	 o mili	 or orwic tro	 o	 ©o li	 or 


ilIc 1oQtd iao such in&	 hU	 cv th jrivil	 of riiin o	 2r@ ot 


hiiad through chts or nthn which I	 un or driv on the 1d rico 2or 
o2 wor1üng	 d o	 i11fn, ciin or othie trit	 ch or in iil1 or co	 oQ 


th 1cd rmi$. Th rivi1	 rrrcd to in tht 1t r©1ij cMic ch sriv 


tioi, by	 or othrwi, of th	 or oiy rio1 o2tr such trmitio dth 
h (ci) rciiin 9 throh a Lth2t driv or th dnid rmi&x or throh n imlie	 ig c 


fQc2 01? th dth2d priicc, orc c1wive1y from other )aid ii hich Lccor b	 o IIØ 


(b) miilin, • coiiii or othri trtkg on th dtmid	 or	 ciy fr	 th 


1n2%d, or (c) doth both (o)	 (b), Lc h&J piy Lor t the rit o23JW 
Th rlht to u underrcd iclin or p1oration oinin	 xditin i the 1cc1 ricc a 
trminQtion o thi3 12 3ll oo crviv such rmntio 1or o 10	 th uc	 cr o 
my b icce8ry or covA	 2oir cy minftn	 ros connctd with this or y or	 A&y 


thin hiiibor to th cotrciry not'iththndig, Xc shall hv th ribt o	 y o ko 
rorty wd	 coctioi with th	 rcic oi? th rM3 ond irivi1u	 o l	 o 


rG©din c2ttc3 o this reir 	 ith	 (3) months i2tr tri o rcc o t c. 
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which L&ssee has not performed eith A. B. or C. such payment to b considered advance royalty 


ngninst subsequent royalties provided or in Pnraraph 6 of tkÜ len; provided, however that if Lsee 
terminates this lease prior to the expiration of any work year, Lessee shall pay ssorj') f/fl/' C7TS /' 


4 c' /ic for each month during such work year that this lease was in force and effect. It is uncrstocd and 4red, 


7 636c,	 however, that alternatives B, C and D shall only be applicable during the first four work years o? th1 


lease, i.e. up to LL&&... 152.. (4? 
E. It is further agreed thet in the event that the	 /9 ó /' market shall at any time 


during the life of this le&e drop below	 per pound ' Lessee may discontinue work of any


kind or payments in lieu thereof under tlil's lease until the said price equals or exced7'/) r 
cents per pound, but such cessation of work shall not exceed a period of four (4) years	 any one time. 


7. MINIfXZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 


than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-


ties hereto shall not be able to agree upon the amount or extent of such damage, the same $hall be de-


termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water riupply 


on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on 


Lessee agrees not to sink a shaft or erect a plant au the demised premises within two hundred 


2OO') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 


written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 


premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees tO keep an accurate record of all ores mined from the leased premises. and of all 
calculations relative to royalty payments hereunder. The said records may be inspected by Lescor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LEAD 2D	 C	 , 


Lessee will pay to Lessor, as rent or royalty, the following: 	 per cent of the market 
value of such recoverable lead and zinc concentrates, from ores mi from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. 'Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentratmg methods recognized in the aforesaid district as pract an efficient 
at the time of receipt at the mill. In such event Lessee shall pay to Leaor a royalty o 
per cent of the market value of such pyrite concentrates from ores from the demised p e tses. "lIcrLet 
value" for the purposes of this paragraph, inasmuch as there is no eatnblished market for such conccn-
trates in said district, means the amount for which Lessee is able to sell such concentrateo, f.o.b. cnra 
at the mill. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lessee on or before the last day of each calendar month 
for all ores delivered at the mill during the preceding calendar month. Royalty or other pyment umdr 


this agreement shall be paid (a) to Leasor at 	 e',frh 


or (b) shall be deposited by Leseee in 
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#%? T,/:	 /D To7ooc?


)	 p 


4s7o &t) ITj 


/,,,I	
j 


WcT0°


49D 
%ccs .	 i?Q	 or 


I


w& kn1c a	 oAn i2rrd to cu Th "Lcic1 PIc







Tht	 3 ig tdd to nd co	 nd dAc to Xaoc	 o 
cmd ünii	 •iM nl jirivU	 ii	 ujo	 id nd1c obc1ut1y, toeth w	 th	 ©1? in Land inn1lin any and all mochUrery and quim gg	 or cieiritit iim 


d mcirktn th ore. 


. RGHtT O1 JZNTRY AND SU)WAC1 RXG1H[T 


Thi3 1OC COflvys cuc} urc hind rihtc a ar	 ccry 2or prooetimg for,	 eoAn ojrotin ny MIne or mi	 in d	 or ojritn mills ot oid knd. Loc hiU hcr t rrt @ 


	


y to nd from tiny Iec 'rhere roactj	 min or milling ornti©	 rc ccrri o, od tc 
jubllc hihr8y.	 howvor, CiII u on rodwry to n1 froi oy 	 or mAIYi c c	 I, ad ohall k	 all to c1od on such jart o £3iid premico	 cr u	 by it. 


Or mined 2ro th 1ad jpremis miy b milled d rp&d 2oir 
other 4un&3, cQrQt1y or in coiranctio with other orc, a Lc 	 y Icg,	 ho	 ct 
bIor mi1Uin such oro thty hll b weih	 nd iyed nd th nt rovrb 
cntrExt3 3nd zinc u1hid cocntritcj c giku1eitd or th bcasi o	 % rory iim th cc o? 
ard 7% rcovry in the cc o	 d, cnd in ccordinc with wihi	 cd 
j11 7/J 4 6 7 (tict a prctico1 d icient rt the tii o? rwt cit 


4. OVAL O' ST)UCTU1S 


	


sh&11 hv th right to erect nd install all ncmry biiJIdiim 	 o 
equipant on said 1nd for the uripo 	 o mining, mi11th, ckirin or owi	 ?©ir 
iet all or imincd thcar2ron, nd Lc 	 hill have the riht to rov th	 t	 ?thi$ 1eesY, or within ii () months thrfttr. 


5. TRANSP'ORTXNG OR RAISING OR1S 


	


L3x sh:i]1 have th privi1	 o riin ores from id bind through th2t or iimthi on ot1r 
1nde in th cirei, nd the privilege of mi11inj, c1nini or othrriea trti	 ouch oo k	 or mAth 1ccited upon such 1nd. Lee htI1 alio have the privil	 of raising orz ninI froi orhind through shafts or inclines which Lee h sunk or driven on the 1ecd premic or th uro 
of working snt, eind of milling, cle&ining or otherwise trtitin such ores in nill or 	 1ot 
the 1ed prmies. The rivi1gs r2rred to in the 1t prcdin j ccntnc hall ww th 
tion, by eiiration or otherwise, ot th 	 ]'or ny pricd after such trninition drirj	 c1h 
i3 (3) rtiing, through a shaft driven on th dmid premie or through 	 inc1in oz	 c ti owr 
fric oZ th dmid premises, ores xc1uive1y from other kinds in which Lor iüc o 
(b) milling, c1enin or othrwi treating on th dmid premij, orEj xcuivy ro oJ 
1rnd8, or (c) doing both ()	 (b), Lec htil y Lor t th rate ol? 	 f	 £	 jr The right to ILce uxidrground indllne or exp1orition oning eitin in th 1cd 	 g termin3tion of thh 1t	 shall dzo urviv iuch Varmination for o 10	 the	 o? y o? th 
mty be necery or convenient or any Ani 	 urioe connected with this or mny oer jrcirgy. Ai
thing hereinbore to the contrary notwithtcndi, Lcce shall hive the right o ror o!iy o2 to 
proerty ud in connection with the ercic o the rirjhth ad jrivilcc r1?Grr to ii	 nir redin	 ntc of thiiz prroh 'ithi	 () months 2tir tnderin	 rbc t? 


©__ © 


t e


	


	 __ _ 


a 


A. Pror 21th1ht3 ori on the rnico, or 
1	 ril1 iorory e©r hokc, or, 


C. Pro3ct	 3kO7 or	 bcny or, 
D. tiy th ou1 o(? 0) ff/fT/	 or or t	 g y	 im 


PR







rhth Xc2 3$ Ot	 2OG!	 L.	 or C. iuich	 y	 1	 co 
a& innt 3tAcqt rOya1t3	 ?©	 PrQY	 ©	 C	 hc l? Lc2 


pT-4	 tet th 1	 prior to th	 irot O c	 or yr,	 U r	 &)o7 
If	


t?	
C^ i%oEth drin 3uch work ycxr that thic k 	 in Ioic	 t k unrt	 o oc* 


C	 th3t	 rniti	 i3, C nd ]D cU oüy b olicubk durimt th	 t 2oar v© 
koc2, i.e. u to j_zC	 o/ J7 


. xt 2wthr ajrd that in	 vnt thct th 7á 2 1 0	 mt thll oy 
during th Xi c4? thic kcic d1rp 1o(&) 7!nt r pot	 y	 @? 


kind or piymt m frau troS? under this kcc uintil the id pric	 c or ixcc&j ) ' 


ct3 pr pound, but ucb coition o worli hll ot ec	 irod o? 2oar () yorc nt oy c 


L3	 hcLll cover or ceic ell prct holes, nd thll do o or dma to cro o 


thtn my b nceiry and thU piy all dzirnge to growixg croi	 hi1 roct.	 coca t 
ties hereto ha1] not b ib1e to	 uo the imount or tt of ouch	 th 
ttrmined by arbitrtAo the L2cor to 1ect one rbitrcitor, t )Lae to	 o orWfro 


tro iu'bitrator o 1te to ckct o third crbfrQtor. Th iwrd made by od cirbitrciro o!1I 
biiding g nd conchci oii th	 rtic hereto. hou)ld ny	 ll or rWky uc1 ?or ior 
on th preiiic b dri	 by mining ortions crri on by	 ro to	 Lcr 


with a n	 wotzr uy	 m1 to th	 ii&ti wotr supply bore mmi orQtonio zv	 ciir	 ci. 


L2c	 cjr	 no to on	 £3h0ft or erect	 1ent on tb dmd	 with to 


(2rn') feet o th prit mn buildi	 on the demised pri. X	 to uj	 olil hfto


and dri2t when in its o1 judgment it ipar neary, d mot to rvov oth u©rt i©at 


written ri33iOfl of L3$or. XC	 h&uU not be 1ib1 or dia	 in vt o c&w	 o od 
prniiee or ny portion thr?o1 by reon of 2ii1ure of uort or iiUi 1t to cor t	 nim. 


. co AND REPORTS 


L3 ogress to keep in &ccurite record o all orc min1 from th kccd prmc 
cgi1cthition ?k1tiv to royi1ty peyment hcuunder. Thc id rEord miy b	 by Lcc 


all rcon3b1e times. t i further red that Lwce will	 avikibk or Lcoir'c	 o oI1


rsonib1e tim during the term o this 1ei i22ormtion c to the 1ocitio md o©te o2 ch hc 
dril1d O1 oaid 1cnd. At the trmincition Ie will furnish i 2ctaci1 record 0f y hoko ill	 ©t


1tnd together rith a map howinj the 1ocetio o such ho. 


A. 


	


Jt3e will y to Lor, a rent or royxliy, the gollow:	 r ct o 
value of such r2covereb1e lead nd zinc cocntrcte, frca orj min from thc 
centrit" or the urpo	 hereof mein the 1€th1e zthic and ?ed uJhid1 miro1Io 
determined &ibove 9 at the mill or coimentrating p1ant where troted. ^er 	 voJIuc," or 
hereof, when ud with rect to 1 	 nd c concetrte men thie	 Qbh	 .o.b. e 
the mill by reo2ib1e buyers o?	 o a ixri1ar rde xnd 1Ii	 rdue fr	 o 
and milled in id 1istrict nd	 ot be thne the ores ire d1Avr1 to th iiill or 


In the event thcit Lessee elects to recover yrit cocetrtt, th or hiII, b©r	 bz 
weighed end aeiycd and the net recoverbk pyrite conctmte ccktI in cecordai 	 vi1	 rJ 


	


and eonctretin methods recognized in th orecid dJrt	 rccQ1 
cit the tm of rteceit et the milL Xn	 b event Xoc cbo1I iy o a©w ci yoy 
ir ent 0g the mrhet v&lue o	 cb yrtc coctraeo 2r	 oro 2rc	 icI	 iuco. 
V1Uc" o? thc2 UrO O this	 mue o thr c into	 bb1	 oii' o 
trtc3 an 3Qi1 dictrict, mea th &mowt i?or hich Lecee is	 to c	 eoj i?. caj 
3t th2 mifi. 


oyo1Ity ymet &ll be	 by	 L	 cn or beor	 kct &iy o?	 c&kr 
or cfl or d1e1ivre t th mill durb th r1ing c8Iendr month.	 oir o1r 


thks Qrmet 3hd11 b	 th) to Lcor t _ -L2/? 1	 . 
or (b) OhL1ll be	 j3itI lhiy	 i
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)8nk s Lsor miy in writinr dk3t (auth 	 by	 tAtud	 cnf o?	 oo to 


rciv such pyment, and depodt ir ucb ah oholl	 to	 y2t to Lcor). 


11. ©©VTL	 ©t 


Lor hll hive no jntirct in &iny subsidy, bonus, premium, or inilir payiiimznt 	 by tI 


United Stht	 ycrment or ny gncy threo with rect to or and xninra mind1 froiin th 
prcmis rind no royiIty hx11 b ptid on iny suth payment rceived by L. 


1. )OC aND T)DGS• 


Lc 3hflll hv the right to e11 ny roc!, t&ilin or other wt mtri& (herintr rrr1 


to E "wrcto mttriL1' 9) reu1tin from mining or mi11in ore from t kod prmi. Lc 	 c10 


h&ve tkk right to u, without chrj, o much o 	 cb wzte motorici ü it ncy dir or it o 


purp3. 


th c opl b Rc o such wte mcriE11 th	 haU poy to Lorg tt th d 02 


cond&r month( ®	 7'	 jr cent o th bx1anc o th procd& o? k oZ rnach 
durii th rd1ing ci1ndr month, 1ter ddtcting th coot o hndJh, tckin	 rorli 2cr


Let, oUin, trnportin 9 d dlivring such wato Qtri1, nd riny tx of ony ntur 


on ch wt mtoriM or mured by the proceeds o the	 o? such gt	 tric1.	 i2 


LUCh	 mcitori2tl h bzvi commingled in tockpi1 at a miUin 	 nt ,ith wt ntr!eiI rodtia 


from ores fropt ot er 1nds	 in the event o	 ro cuch toik3 1iY to L23Or t1iQt 


proportion oCIo	 /r cent of the b1ance of th rod 0g	 a2tr t	 tcin 1iQ1r-


inbove rf&red to, the imount of wiste matria1 reu1tin from or fron t c1 rtko 


such tcckpi1es at the time o such s1e i to th entire aiont o1 wt mtrc1 in such oJi1a 


such time. When making paymntc aorsdd, Lsee shill furnith Lor with o thtmt ttii 


forth the proeds of si1e nd th ccts deducted. 


	


In c$e Lor desires to remove, before termination of wtzte materi1	 cit c ffl 


of Lessee, it may do so upon request to Leee ubject to the following: Lessee may imce such reu-


lations upon such removal as it may deem necsrY. Lce will notify Lcor to the out o? 


waste materid resulting from ores from the leed premises and )mold hich Lc ccu1eito !o 


stockpiled at the time of such request, and Leor may remove up	 f/P7'9 jr ct o rnath


amount. All handling, accounting or other costs of Lessee with repcto write mcirial which my I 


o removed shall be paid to Lee by Lessor begore removil. 


Upon termination of milling it a mill site at which wte miteri& i stockpiled, Lcee ckcJJ1 
notify Lssor of puch termination nd of the quentity of waste mteri1 to which X.cor i entitle1. 


quantity shrill bJ/ ff/F7'J1 pr cent o the amount of waste miteriiI rcultii froin oro fr 


the leased premises and unsold which Xisee calculates is so stockpiled at the time o2 ouch teiüc. 


Lseor hill have a period o two (2) ye&s after the date of such notice in which to remove such qui-


tity and it the ezpiration o such period any portion of such waste miteril not ao removed ahaB b t 


absolute property of the owner o the premices upon which the same i stored, without 2rther 


ance, free and cleir of all obliation3 o1 this instrument. 


Lsee' ju&jment and decisions a to hndIing, ctockiling, aortionin& coi 


sile, and cost accounting with resct to waste materini shrill be final rnd bindii. Th roviAon u? 
this Parrph l apply to waste material from ore miUd in r mill owned or ortod by Le, Lo-


ior to have no rights in or to w&ite mteriil reting . from or milled eeher. 


1. ]UTUAL PROVXSXONS 


xt 12 further agreed that ter t irot Our work years o this le	 re1Gr? to in PQrQ3?Q 0 


hiro, the Lee may pay to the Xor 	
n icr in iiu 


requird mining wori (reerr1 to ii PnmCro	 iA hero) durin iny worrx yr, pciycbl ot tt 
thereof. S&id payment hll be considered dvcice roycJ[ty applicable cinot ubcqunt royo11tio 
vidd for in Prriph of thi& l&c. 


14. L1SOi COV1NANT 


Xior hereby wirronth rind ere to 	 the title to the ld leaced hrin u to t


that thc leec^ or pro1r notice thrco i put on record, but no hter th 
ond Locee hfl t aLl times d1urin th liRe o2 this kc hcve the riht 9 but i not oi* to y 


ort3Qg2s or other lin rhich my be du cd p&ycxble in th2 event o 	 ?oult of 1t T 
in which event L2oe shall b cubrote1 to oil the righto o th hoJ1dr thcro rind Locor olbo


0 
.LL: L	 .







-S 


at L'z option, () to reinbur Xc uo &mcnd for ath yco ric oir (b) to jrirüt Xcc 
to daduct the im from tiny adv!	 or ri	 31t due Loa ur y of th poz o th 
1ese. 


1. T1 O' LEASE 


The Iec hereby rnted chi11 subt &nd run so long	 M11 coinitinu to rct, o-
te or mine ujon said 1easd prmi, incJIudin iuch priod	 thc cratng rquiremnt o? th 1c 


&re uendd or idvance royIti ar	 id wdr ny o th pro'icIo hereof, un1 	 urr&rd or 
tt?rnhintd	 hereafter provided. 


16. FORJ'EXTURJ 


Xn ci o2 £iilur of	 to ke tnd rorm th trm eind obligitiz o thA	 ]r 
miy gire thirty (30) dy writte2 notice of th'! brcâach, vioAitio or d2ciuit	 i1l&id o2, n which 
ce Lessor &ill pciy the dtik o the s&e in rder that L	 y b flP i2I	 th 
thereto, and if th	 me L not ixndkd or corrctàd within thirty (30) dy iftr tk r$ o cod 
notice, thi8 1e	 hU thrupon terminate it thc ojtioi o Lsor, which thll b vin 
in writing to	 and which remedy 5hall b dc1uive. No 2orfeiture, howvr hll 	 or
bised on a bre&ch, violation or defu1t hereun&r or on fiilure to remedy or orrct th c, 
occasioned by lire, riot or civil commotion, strikcE or other lthor cotroverjij, thbility to obttin Ithor 
m&trais or equipment on the open market, dly of c8rrier, breikge o2	 chizry or 
government regulation or intrference, war, whetker dec1red or not, icta o nchr, or tiny other co 
b;yond the control of Lefee, whether or not o2 like nature o the foreoi cind whether or no t 
seine could have beeiri foreseen or prevented. 


17. SURREND)R 


LeQe zniy it ny time surrender this lee by executing nd tenderin to Lor c 
lease thereo2, nd fron ind after such tender Leee shall be releed rind reved 2r	 ll 2iier
obligition ind li&ility hereunder, with repct to or in ny wy connected with the cbcov 
premises or the ezerci.e of Leee' rihtc hereunder, except to riccount for rind nke piymento ccrud 
during the 1ie hereoZ and except to permit Lesôr to remove taiins m accordance with the provi-ion of Paragraph 12 hereof. Lessee my rt ny time. after the surrender or terinnhi&tior o th kce 
surrender the rights ind privi1egs referred to in Pirigriph 5 hereof which urviv thii leoc, by ing and tendering to Leor written reIe thereof, and £ron and after ouch tender Loc	 h1l breleased and relieved from all obligations and liabilities with respect to or in &ny wciy coginected ith 
the above described piemi or such riht or privileges or the eiercie o such riM or prvile, 
cept to account for iiid make ny paymenth iccrued during the lice of 3uch riht& ind priileco 2oir t 
eerche thereof. Tender of th iforeiid relee may be made by rnetiin zime to Lcor t the hr 
hereiniIter t forth in Pragriph l hero or by depitin the ne with th &inh, i 	 y, it ouc 
time 5cting	 ent for Lor to r2cive pymnt herin&r. 


18. NOTXC 


All iot	 1rin provided to be giv in riting	 un1e othri provde b 
rehtered mail to th ddre	 thilowing, ntiI orn other &ddr ic dAtd u	 c 


LO ADS 


ST%	 1p6?f:97:r 
cV 


6rw


rt 
ce/©	 r. Iü	 I. I33o 
)P.O.


?©rJ 


.


1 t	 Q1it tQt	 o	 or	 cc^r,	 cI o	 iJ1	 fr c3 Iby he	 otir gh	 © g oaRR	 dQtriThcd oj
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)


Xn the evct th prti	 oiall no b b1 to	 ty cv	 ouch roiolt,	 oQ 
s1I b drind by rbitreti; ta Lox	 cIEt O Qrbfifroolr	 i[c to	 o oztao, 
nd th two orbitritor o c1ectd to ckt t thfr1 arbitrtoi'. Th royolity dYIiJd b cJ ofro' 


chll b bÜI	 d conchaiv on th irt	 to.	 o th	 itrnom oll	 Ir 
rti


XR thc evG1t that th orti hereto cimot agr o ny	 ttxr aricin out o thi JkQc, t2 
cat hU b cttk in th ooi mmr hcr	 tbo	 tciI. 


o. AGNAE)rXJTY 


Thi3 kac2 haU b bid ui rind enur o thc bnt o2 thc 
thñr roa1	 cucc3cor 


ZN WXTN1S WHIOF, Lor nd Loc	 hro ct tir haü od ca1c oil n 
llco, o th &xy zd yceir firot 1©v writVn. 


XR


- 


St:it of N	 York)


.	 .
County 0g Fer1Qr) 


Pr3oRQlly c3	 bore	 tkth	 day o2 . .	 . .	 . . .	 ______ 


th obo n	 ]OT . tA)Z to me on to b th rc	 o id th ?o 


cued &ow1dd th	 1 h fr ct	 ?o t	 co üi jj@oo	 cc 2c. 


.::: L:1i:2 .







r	 • -


3©?•


D3. 


C7•


17.t_	 ,,.j 


-	 - 


ki9fA t


.-	 -- - - - .	 -- -.-'- ., - 
I 


4T: oi' NEW YORK 


I •y c 


() th	 thy o	 AUgU -	 19, 1for m came	 j 


. :- -	 ----	 Qlly	 to m nd to m	 to b th 
cc ithn named, whoa bth% by e wom, dd doc nd iy, thtt h reide at Q2Lbi 


---.- -	 , County of	 _	 State of -- j .	 d thou 
-	 - 


the 1eor, withh-med, knows them, 	 to be the 1ccor ho h derbed n a 	 'ho eet1 &
within instrun,er.t, that he wa g present and iw the &id 


eecute the same, and that they, D,	 to him the ad 
p	 thot they, 3e, the said 1eaora, eeeuted the me und that Je, the cd 


thereu l9:Dn ubcribed hI name	 a witne thereto.	 I	 ,7 • 
1Iy ec?nmiio2 expiren	 LL	 /	 I •	 / 
_- ..- . ----.---_------__	


_	 -_-_ _--_--_____-_ 
CJLy	 r ) •	 Notiry Pub1c 


Commission xprc .'Acr. 30, 1 9._..,. ," 
.,	 cr— — - ---------	 -- - 


_____________ 


Cowty o2 __________________ 


	


hAc	 Qy ©?	 ,.	 o1l 


?©wQ 


o 2	 c1UIT 10	 o 1 .. ,.	 JP	 __________________ 


	


(!frf	 -	 -	 , 


1i__tM t	 aji







(i 
0\J 


T	 od od tcr	 aUY	 rç 
byoQgc	 0CA164:9 


d C6°24' 
S 7	 t31 9h	 County, StEit o'?	 i 70 


o th firot or%, hrtthiiftr r2&rd to c Xoor, nd 1RO13T S. A 	 o2 GcrL 


	


tin e iuthorizd at 2or a jro o ndividudc ctAn n thAr o 	 ind kth 
QLJrment	 TH	 CAN SYND1CATI, rty o2 th cod pr 	 a2tr oRrI 


That Lor, for nd in coiderition of the rants, covenants find conditions hrin pjd to b 
piid, sept nd roriicd by Lc, h Ieed rind 1t rind dc hereby k 	 nd let unto L	 or 
proctin ind mining urpo	 oi1y, thc foUowin described rvnies owd by )Lcor 
in _A IL2LIf	 Township,	 Z	 I	 Cy, 
N&//cM 5TA7L	 ,tot: 


A4? r# & D fift Hi 7 Er; 
s r# o o 467 


er ; 


cn6 


c #T4,#,6	 1 


¶lih 1indc ar £rtin r2r	 to oc Th "Lcd PRIIca" 
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1.	 LOTON AND NXNG )XG 


ThZ	 iB ntGl C d do	 1 em	 ic to LoQ	 oid v7 


od	 rj3ht d privilc	 u	 k&	 oht1y tor th %	 o? 


	


LJ Q ifl$tthfl 1flY nd all gmchinery nd uimt c3ry o	
Y1t im ith 


aimt1	 ItM	 OR. 


. JLT OI 1NTY AND SUWACI )G 


Thc koc CO)1WY3	 1	 ?i3 3$	 fl331Y 2o prc3th 


oIrQtiir ny iflc! 0X	 id	 or	 kfl	 cQ kd. LoDG iil b3w	 k 
1y t© d frOm cy $eicc	 cft&	 °	 Q	 © ° 


lic hichWOY.	 flll %E O ©QOY © Qd	 C	 o m oo 


thll	 Qli jo c)1c	 on o'ith rt o	 rio	 or c1 1 it. 


.


Oo	 from th 1kocd riC3 QY b	 iUd od	 31rl	 ©r 


©t	 or ii CO)fl©t1tO 'TfLth	 oo o	 ioy	 t, 


8o	 UC OC	 dil T	 lhd d ny	 t	 t r©oM k	 cc-


Ctit3 Otd zhc u1i cotrnt2 CkU3td © t bocc o o	 % irry l	 ecc ? 


oind o % rco y km t1 cc	 d, d in cocC	 ith	 lJi	 od obC 


id T#'	 79g d1iotrict	 om	 ot te tii o	 ot 


4.	 OVAL O) TUCINJT 


X.ccG hQil hw th rit	 t iul itll oil ncDry	 133 trOY3 c?Y 


jit o oaid 1nd	 th	 o	 nii&	 cG °	 IGO1 


kct U o	 61 tr2rOfl QI Lcc	 o11	 t rit t rov th coi	 t	 rQtZ ? 


th3	 or itiiint	 () ©iith thirtc2t. 


.	 jSPO]TXNG O) 1XXNG O 


	


Lwc ha11 hv th rivil	 o ri o from iai1 k tJroi) ch2t3 O1 id33 


133 i2t th QrtQ, and th privi1	 o nii	 koi	 ©i oc tQ	 o1i 


milk locatGd oi uc]	 Loc cI bo nve th	 iv	 o	 oo 


1cd throah ohtth or icliic	 ich 1too kc onk o ri	 cni tc oc	 rc3	 t 


o oirJn	 o miffl, cin3 or othirRC trt oth oo a	 or joo 


th kicd	 Th rivi13 rr to ii th 1t	 2 citi o%3IR ozr*O 


tioim, by	 tio or otri2g Oil t	 Q2• O1 OT	 O?t2 %A tiflt© tW 


i3 (ci) rti3ifl throudh a h2t rivi OK% th	 rc	 rR13O O thy 1i	 iRc	 oW	 c 


o thc dic	 oo iC1uiVcy from other ki ia hfrh co	 li* 


(b) milliEh&	 or othC tr3t O t	 QmiQt	 oro C3QI7 


or () d©	 both (ci)	 (h), Lo	 or ot t rate ©	 2A== 


Th rikt	 ¶c	 derrod clio or	 oiO8% oini	 ioth i th 1cc	 ci 


o2 to )1	 oJofl	 o cri o	 rOtiO 2or c	 th	 o o? o : c 


may b n33i7 0Z CORk ?or oir	 cc oGtGd lt tho or oy 


thi	 hr22O to th coVory Ot3tD1& Loc oIll	 ti rit t©	 oy c	 o 


1r©rty acd	 ctofl7	 th	 ©	 rto	 riil3 r?oirl t 
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which Lc ha$ Irk© perfor!mG1	 A. ). o C. oith	 o	 c©d 


3thct uboqat ryci1tio rov	 ?©r n oro	 ff o c; irod, hovr	 % t1? Lcc 


tQriRt hi3 1c prior to th	 fro	 o	 orh yr, Lc oho	 T777 F 
ch	 durin such work yir t1a thin kcc wo in 2orcc? oi1 cQGt. ut c ai%diotc@d Q1 Q3r* 


Pf7a


	


. xt iz 2rr cxr	 t that t	 Y?	 oi	 ot y 


dur	 thc 12 R thh 1oc	 ?w	 J OtC	 d, LD	 V 


h	 or )Qyt3 ifl li t1Go	 ? this kc	 1	 c	 cc1Ic oir 


cGg o )r ©W1d	 t oicIi ecot	 o	 or	 o1U	 o ircd o 2oir (4i) ycr	 o	 ca 


o^i311 cover or c	 ll rct h©i,	 o io or dcc	 c croc	 c1 £c 


then may b i33Q cnd hll y dil	 to	 cro	 ik r3thj.	 zc Q 


tic hereto haU not 1 Qb to ai	 on tc Ei1UIiot O? IGtt o? otwi	 oo	 oB1 


trmth by rbAtrtio, th Loc©r to ckc 	 rbifro; tI Ia	 to c11	 QQD e 


to crbtrator$ o ct1 to c1	 o. th1 ot'otor. Th ooM	 y ocI otoo 


biidii	 d coc1uiiv oii th 1rtiE hrto.	 OU1d	 y	 or 


oTh thQ r2%ico b 1]Qd y	 ootio carried c by io	 crjro to 


with ci iQW rotr cu1y qjA to	 ioth 'or cy	 or 


	


iOt to in	 Q1f or rct $t o th tcd	 © 


(SW) t o the jrcnt mn builI	 o th	 L	 co to o 


d 1ri2t wh% ig 1 it o! judt it oor	 ooiry od	 o rmo o1 


writt2n	 o? Loor. Lc c1li ot b cb1 2or	 c?	 o	 d 


prmic or ony iortion thro by rocoi oi fcfihr o	 or iffloir k2t o	 t coi. 


. R1CO)D AND RiPOT 


	


L2oc oirs to hG	 n giccuratc record o oil oo	 froi t	 oco1	 c o 


ca1cu1Qtio1Th rck give to royc1Ity cyn	 Th	 oo &iy	 1r Lco c 


oil	 ©th tA. Xt ii fwthr	 tct Lcc	 ffl xI ooAcb ?©ir Lo	 ot 


reorab1 tini during th term o? thh	 2©rmeitAo a	 thc oot	 o	 ccir o	 ho 


drillcd c cQid 11cdL At t1	 rüotic Ljc	 rffl urth	 ottoI rrd	 ci	 &f 


kid tor rth t mo aoi th )1ou	 o2 c)h	 o, 
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tJ+Jt,	
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a4 mu	 J&i iii r i	 aIo(4	 at	 te ..	 t	 u,	 iUi 
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it U? MflhI1.
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3ank Lor may in writing deint (uich &ith binj hrthy on&thutd	 nt of Lsor to receive such p&yments, and depoit in such bsnh rithII b dnd to b	 ymnt to Lcr). 


L8or £thaU have no intret in tiny subL3idy, bonus, premium, or iiIr p&yint	 by t United Stt Government or any ency threof with rect to or eind minr 	 inc from thpremi.s nd no roy8lty sh&1 b paid on any such payment received by 


1 2. ROCK AND TAXLGS 


1c	 3hll hive th right to 11 any rock, tailin or other weitt 	 itrid (herir rrred to	 '4we3t mtri&1") reu1tjn from mining or milling or from t Iacd prmi 	 Lo	 hail abo h&ve thc right to u, without chir, co much of such wzte mtri	 t miy dfr Ror it ownpurpos3. 


In ce o u1e by	 f auth wzte mthrii, th	 shall peiy to Lor, t th	 o? 
ea1endar rnonthj r cent of the b1ance of the prccd o tI o auth wt matrhi1 
during the precding ci1end r month, after deducting the cot of hjndlin, tckjn, pr'lig or 


mar-kt, 1ling, tranortin, nd dIivering such wt motsrii1, nd any tx of ny ntur a&c&ibc on cuch waste mtteria1 or meured by the proceeds of th sale of such wt m&trj. lIowr, 12 
tuch wt miteriaJ hei been commjn1ed in tockpUes eit a milling plant with wat 	 terI& r.gu1ta from ores fro	 t r	 ct$ Lze chall, in thc event of a a1 from such Cik, cy to L&or tt 
proportion of	 &	 r Ctnt of the bthnce of the proce 	 02 £1aL, a2tQr tbc diIuctj 1nibove referred to, a the	 ount of wtiste material reu1ting from or from th lad rzmlc in such ztockpiles at the time of such sale is to the entire ixnount o2 wt matril in 8uch 


tcckjk at cuch time. When making paymntj a. a2oresaid, Lessee shall furnicth Lcor with a 	 ttinforth the proceeds of zale and the cost deducted. 


In cace IiEsor deire to remove, befoze termination of waste matrizil stLii at a mIJIX tit 
of Lessee, it may do so upon request to Lasse, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem neceary. Lce will notify Laor a to t anot o2 
w&ate materij resulting from ores from the leacad premises and pnaold which Lc cccultt lo 
stockpiled at the time of such request, and Lor may remove up tqS,$/ffp7 ir t o2 oc1 amount. All handling, accounting or other coats of Lsaet with rec31ct to wa3te Iatericl which rny 


l:2 so removed shall be paid to Iaae by Lessor before removiL 


	


Upon termination of mi1lin at a mill git at which waste material i toilj, Loc	 c]Ilnotify I.ior of pach termination and of the quantity of wata natril to which L<cr i imft 
quantity shall bJ)f7/ pr cent of the amount of wact material reu1lth froin or 2rc the leased prei	 and und which Lee caiculrtes is so tocpij at the thne of 3uch 
Lesaor shall have a period of to (2) years after the date of such notice iti which to remove ucb qwn-
tity and at the axpiration of cuch riod any portion of such waste material not o rmov thai! b the 
abolute property of the owner of the prnie upon which the same i stored, vithct furth cvs-
ance, free and clear of all obligation& of thii intrumnt. 


L2cee'c judxnent and decisions aa to handling, utocj$Un, aoiL, 


	


aale, and costa accounting with rcapect to waste nMeria1 ha11 be n& and binding. The rorioj 	 o?thic Pararg 12 apply to w&te materjai from orec milid in a oAfl owned or oro by 


	


to hQve no ri13ht in or to waate mterjil reatin from or	 1Ued eJ1cwh. 


13. /iUTUL PiOVXXON 


	


It 18 further are that after the fro 2cr oth or of 	 reerrii to in	 0 hereof, the Leaaee may y to the Xor	
cn cce in Mu required nin1n worL (re2errI to in	 3J hereof) durin aziy orh year, rolj cit ththereof. &Ad jiyment thoU be coni.derI 1vcu royalty alicabRe cainct 


vd for in Parh of this 1ezce. 


X&or hroy warnnt	 aijr	 o dd th title to the lo 
thct th13 1G or Jroçr no10 thr2 Ic jut o 	 oor, but no lr t&	 ' ant1	 £th311 cit	 thme durinrj thG 112	 ti	 hc th ir	 t l	 oI aortc or other ll	 blch y 1 th	 jycb1 in the vmt o? cg 
in rhch vt	 o!cU	 br©	 oil	 rljht ? th hcr	 o
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byod th? COThO]I o? )Ec, hthr or ot oi?	 iarc o	 o	 or 
me coia1Id hove b	 ?or	 or 


17. SUND 


)toc	 iray at oiy t	 rr1r t	 ct by	 oi?id tr	 o	 cor 
1I	 thro?	 frot id a2r cth tr Li chll 1 rkcs1 oi rbvtI	 11 Iair 


oblitic	 liabiir huir ith ro	 o or iii	 r	 co 
rmico or th	 o? Loc	 ro	 ct to ccowit 2©ir 


during e ILi2e hero? id ici$ to icrit Xor to rinmor	 A1 pj n 


3ioc o? Porrah	 hro?.	 iy it y time, 2tr tI orr&r or	 o2 
surrdr th riht and riko r1?cr	 o	 orro	 hch	 io kc 


rind tdrn to Xr c rfi	 räc	 frc	 d ci2r o 
r1i	 int rlivd from &1 oblij gition and libllitits kh roict to or 	 y oy 
th thov &crid	 or ouch rijtci or thile3 or t1 zrc ol? o1i rrJ j o 


ct to 3ct ©K	 .LtQ QR?ty JQyitC 3thd wr!i th	 o? oic 


erci2 thcrcoL Tr o?	 2ori1 roco oy	 1y iac	 c	 o	 c 


hi?tr ct or fin Pnrorh	 hro1? or '	 oo	 1t	 ? aisj a 
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xg the	 th prti hr	 ot 1 th1 to	 oo	 cch royto 
ll 2 dfl1d r rbitrotio;	 c© %© cct c	 Lc to cct o	 rbftroto, 


ad tY t'o arbirotor co c1d	 a hiM arbitct. Th oyoy	 y th orno 


thoU	 ni Qnd co1uv o	 ci'tk ]to. ico o? t oo	 1 


acr. 
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STATE OF NEW YORK 


County of	 - 


	


On this 3Qth- day of iIi--t-	 , 1955W, before m came 


- prson&11y known to me and to me known to b the oubccr1bin ft-


ne5c within named, who, being by me sworn, did depose and say, thit he reides at 


- , County of	 Frankitfl -	 State of	 -	 and that he 


Fr 


the lessors, within-named, knows themi E	 to be the 1esors who I decr1bed in nd who eeeuted th 


within instrument, that he was present and saw the said 
Cros san 


execute t? QE12, and that they, J, acknow1eded to him the 	 --------------


that they, ie, the said leasors, executed the same and that _he,te said	 _____ 


thereupon subscribed his name as a witnesc thereto. 	 (	 I


	


'/
.	 -' .. S	 19	


Notary Public 
Cornm:sO1 xp t	 •	 '


	


-.- __--------.--	 ..-


Sthtof—_ -----..----


Coty of	 ---


Om th	 &1y o2	 , 1c
	 ,	 colly jci 


b?o m -	 --- euTh t --_ 


to m pr3og aUy non to _________________P1r3% 
ad ___-
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rnt 3 T	 ACAN SYND]CAT1, rty o? t	 cod	 e 


	


Thcit	 or 2or ud n coidtio o th	 covnnt and codtic hmi cic 


oid,	 t d	 2or	 by Xoc hoc koed d 1t nd do hby )IcEc	 d t	 Lc 


rc31ctin!	 iflifl ur3 O1y th 1oI1owinr	 83GI 
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rn	 r© 


Thc QC m 2t i	 to id ©o koc, kt	 dc	 LJc22 Q oimd	 ir od iri 1fLEht d riviJ1	 in nd ujon	 with th	 Mb o? ir im	 tQ1lin any nd c11 mchinry and uint 1rioar y or	 ii 
d ort	 th ore. 


a ir o	 AND ,U)cj RIGIT 


Thc 1Qc coiiwy such aroc hind riht&	 fire nocary 2or	 o1 orcitimj ny	 or mhc	 ci land, or oronj	 oad 1eL Lcc	 oJ11 vc	 irrj1t way to nd ro	 y )$c	 or	 ooto cr crrc o, d 
iubXic hhrQy.	 IoYGYQr, cheill u o roody to Q from oy o mr cir	 tTh O31 a19 nd Mll	 all	 cXoc oi such oxt of 	 rtmftcai c o	 1r it. 


. flG 


Or g id fron th Icd rmi mcy b mithd d	 rI or iot fti	 r oVr 10n3,	 QrQt1y or iE conntion 'with other orc,	 Lc inciy c)1t, r©&L, hor t1iiat 
iniln ceh or they thll b wijhd nd	 yed d th t orab 


ctreto ond zinc u1jhid contrt cku1Iatd o th bacic o	 % rcovrj li t	 occ o? 
id 7% rcos very in th c	 o2 id, rind in cordc with wihii	 o 
/7	 6c:	 d1itrict	 1r8ctic3)I aid	 icit t thc? tii	 ol? rt og tiic	 m. 


.	 OVAL o ST1UCTU 


3hc1ll hcw ti right to erect nd intU all 	 joiry buidi, troojo ery 
quim g t o	 id 1ci 2or t1	 urco oK mining, mi1llj, cicnA or othrc rthm cr 


kt U orc mind thr2rom, d	 ill here th right t rmov t	 t th	 frotl cth113 13 or within ii (3) oth thr2ttr. 


. TANPOiRT)ING OR RAXSXNG O 


.	 Lco &iU have th privi1	 of raAci or from iAd kind throui the2t3 or 	 © ©t• 
1fld13 lR thc cira, nd the rivi1ej o millin	 1iF or otrwjc trotl	 ouith oo in ciit or miUc 1ot1	 tch 1cd. Lc chU	 o ovt th rivil	 o2 rthixi orc	 ?ro or 1nd through itht or indllne which Lc2 	 n Unh or driven on the 1ecd jprmic or th 
01? working	 end o millin 9 c1ining or othrwie tritin such ori in il1c or kto 1oo 
thc 1ed rmiz. The jriviIe	 rfrr1 to in the 1wt jrcding cxtc ithdll iri t 
tion, by epirtion or othrwi, of th	 For oiy riod 2ttr	 trthnotic dath	 Lc () riith through	 h2t drivQn on the demid prmi or throu	 iiliic	 c t o of th dmid premi, or	 zcu3ive1y from other 1nd in hAth Lo©r	 io itr g ? (b) mithn, cnin or othrwic trtii on thc dcmisd prmAo, or 	 cwjiy	 th 
1&nd, or (c) doiza both (si) nd (b), Lo	 hill ay Xor t th rct o	 f'OO J-	 jr 
Th right to u wmdcrrod idlin or eij$oritjon opnin 	 ictii in th 1cxc	 ric cit t trmnetio o1 thin k	 hll co survive such ttrminitio for io Ic	 c th aij oil y oi tJ 
miy be ncrr or convnit or ixy ninii	 connctd with thk or oy otr rorty. Aiythins hiibor to thc cotreiry notithctm1i, Xcc 3&U hvc thtc rit o rove oiy o rorty	 i conctio	 ita th	 oI? th rihto and riiAo rr	 to it t kt rcJin	 o? thk Joiroro	 rithil	 (c) jnonth 2tr	 © t oo. 
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wIich iL	 h3 not pr2ormd	 A. 1. or C. such 9ayxent to be coxsidered advc royity 


athict	 roy1tic rovic1	 ooraj @ o	 o 1occz;	 vd horr, thot ii Lcc 


,	
mint8 tith	 prior to th	 irotc o oy ork y	 o	 r OO&) 


6'-'	 or ch month durixaj 	 ch worL yr ht tü& io	 i1	 cnd	 t. Xt h dotc©d oid 


a1iowvr, thit E11trng1tivc B, C a1?d D h11 on'y b pplicb1e dari 	 oir c3r3 c 


I	 k, i.e. u to 


). It iz further rd thtt in th vnt t&it th I91T21 JYó L'	 y 


dur	 thc iiic o this 1ac 1ro	 d, L3c	 y	 Unuc? WO? o? o 


d or pynt in lieu thereo under tiI 1 	 until thc id price	 or ic&(4)	 7' 


cit jr und9 but ouch ctAo o	 h11 not icd i prio1 o ©r () yar d oy o tA. 


L3c hll cover or c eifl proct ho1, and hill do no mo rnm	 to cro on oid nd


than mcy b2 mccry and hall py ll dama to rowin cr while rccthit. )In coc 


ti$ htreth ihcll not b b1e to 	 upon the nount or tnt o cuh	 th onc oJ1 


trmined by arbitrcition, the Lor to 1ct onz rbitrnor 9 th Lo	 to c1ct cn rbitmo, 


to girbitretors co 1ctd to	 ct	 hfrd grbitor. Th award md by id irbrQt&ro oo)U1 


bndin mnd concIuiv on th pirtie htrato. Sbould any 	 ll now ruiIy u	 ?©r 


on thc rnic b drnd by mining oirations cirried on by L, ]L22	 to Kn3h ka3GB 


'rith nw water aii$y equI to th dtnt ''tr upp1y b2or mnii oJrton3	 rG CQ??b1 on. 


Xcce	 no to inh &i hi1t or ertct a plont on th 1mid praco witm to	 ir1 


(200') 2et o th prwnt main buildings on thc dmi!d prei. 	 ro to uort U 


nd driIt when in its o1e judgment it 	 ncceary, nd not to ro cuth cjrt itkot th 


written r,niion of itoor. Lc	 bn) not bc 1hib1c 2or	 o? civin o2 oil 


pr!mi	 or ony portion thro by rccon of failure of upjprt or $llr ?t to	 ort t1 


8. RECOIWS AND RPOR1 
Lo arecs to kp an ccuriVa rord o? &11 or mined fron th 	 riico o o2 


caIcu1tion r10tive to royalty ymentc hrunr. Th cid ror miy	 br 1c
&a ronib1e tiin. Xt further ard that Xoc wifi moSx ivüb1 or Lor'o nong 0% 


ronabk times during th term o thi.	 informition a to th 1oction ndI 2o©t 	 o? ©h
thilld on iiM Ind. At th termin&tion Lo will 2urnih a octu1 rord o2 ciiy ho &il on 


1nd totthr with a m	 howin th ccotion o? uch 


A.	 L 
will ciy to Xor,	 rent or royIty, th ouon[)_iJAL	 cent c 


veitu of &uc roovrb1a 1od nd nc concntrexte fron oro 	 from th	 c1	 "Con 


cntrcitL" or th purpo hro1? mon th &.ib1e zinc nd kxd u1hM	 nrek	 orti1& t 


&trnined boY!, ot th mill or concntrtin 1nt whr trot. "tr 	 voha" 2or 


hereof, whan ud 'rith rit to 1d nd zc concntr	 th pri	 otabRch1 .o.b. coiro cit 


the mill by ronib1 buyr o concntrot o ci imilcir	 cind d rothac1 from oo 


cind milld in oaid ditrit cind	 cit t ta th orc or dlirr1 to tb	 ffl ?or tircXItgnnt. 


iB. 
)[n the	 nt thcit Lo	 e)1t to ror pyrit c©nmtrcttc, th or oiiciul1, 


wichG fl1 ci3OCyOd cind t nt rOVbk	 it enntrcit c1cit n ocoi 


i2i!	
nd cncntrcith Rnth©3 rcod in t ci2or3ciiI 1ott ciD	 1 


cit th tG o2 rit it th nffl. Xn	 Loc büIIi r to	 o	 2 
I2T t2nt o thc morhet vci1uc o? 	 h	 iotrEitciO fr	 oo fro t	 o	 "Do4 


vl1UG" 20? thG aroco o? t 	 oro	 oci tbcrci to no GtObllDO1 io	 ?o 


trot n caid dlk3tñct, mcint t o©it g©ir	 th Lc	 ab to c o	 toQc


cit th mill. 


i©. OYALit PAY 
1Dycilty ionntc 31dll	 mci	 Y t Loc	 or b2or	 kot & o2 c 


or till oro livr cit th mill	 t	 eo1IidIcr month. YQ1tY o ot 
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5. TNSPOTING OR F?AXSXNG OR 


)[c	 shcill hiv th rivi1	 of raic	 ors from &id kizd throu	 or	 o other 


1&nd in th	 nd th privi1e of milhi, dAim or otwi trti	 rnch or iii j$tc or 


milI 1ctLd ujon such 1nd. Loc	 htI1	 o hv tht rivi1c	 o roiin or	 iid 2ro or 


nd through hx2t or ic1ine which 	 ha cunk or driven on thc 1ed prmic or th	 ri@c 


o worhini cmc, nd o milluin, ceEninr or othwi trotin CACh ort in	 or	 1c3t 


th 1ed remic. Th privi1	 rerrd to in the 1ct rc1in	 ntc	 ll rviv t 


tion by jiration or othrwi o th	 ]or ny rio 2tr such trmAntioit durii	 hi Lc 


iB (a) riin, throujki	 hoIt driven oi th dembd prmA or thxouih n inc1in oni 


cice o th did	 or	 c1uiv1y from other 1c 	 in whiich Lcor	 o 


(b) milli' cnin or othric tritinj oi the dmi.d	 or	 iv)1y from th 


1ndB, or (c) do	 both (i) nd (b), Xc	 k1 y Loor ot th rt o-'&	 yr. 


Th right to	 underrowd nclin or eXortion onin eit	 in th 1ccc	 cit 


rfl3tiOff1 O th	 shall o urviv	 tirminatior or oo 10	 th uc o oy o t co 


may b njoory or coivint or eiiy mini	 ro conntd with this or osy otQr ro2rty. A 


thins hriibore to th contriry	 )Eic thll hTc th rit to ro	 Y	 Lt8 


rorty U$ ir comtion with th	 oric o? the iriht zd riik 	 rr	 to ii	 t 2r 
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ich Loc	 iot	 s. i. OIf C. cvith	 t	 c©d	 roy 
8iict cojt royaXio provi	 r	 ©? thc kcc;	 horr, ha 2 oo 
ia	 thi3 bo jrior to th eirtiog ol? cr oirh ycir, itco nc	 cy	 o9P7 ' A reu	 1?or	 ti	 iJ?	 i 


6Y ? M	 lovGr, tiot	 1, C 3Id )D ooJ or b 3llcb d1r	 t	 t ©c	 co 
.	 0c i.e.	 o ..A 


I ft urhtr	 that i	 vt tIt th	 f /	 ci&i c o t 
dnj th 1i © thin oc 1ro	 4) Thejpto	 ©caz	 y	 orii ? 
itd or	 n li to2 udr this kae uM1	 ric	 c1c o	 7'j	 6' ct3 jr	 but auth coaio o	 oir1	 aI1 ot	 c1 o 2	 (4) oio et y 


thnll cover or c cull rot ho1, nd th	 10 rio oi	 to cro cm a1 
than my b	 ccciry and hill pny ll dme to ron croj wh	 rztfim. Xt oc 
t hrQto	 ll not b bk to	 uo th moutt or xtt o? auth	 t	 i1 
trnined by rbitrtiogi th Lcor to c1ct o	 bifroto th	 o obio	 1 


o rbitrtorc c ckctd to cJl	 thfrI otifrtor. Th	 od m	 by oAd orbftrooro ohc 
bdn Qnd coc1Iuciv ori th prth	 reto. Should y	 ll)1 no rrIy u	 ?©r or oiic 
cnI thc	 b draid by aiiiir oI rtionz crri oi by	 Xc	 rjc	 o 2iarth Xc 
rith	 witcr 8u$y q1 c th	 uj$y b?ore miiim oti© w	 ori1 . 


Loc	 r3 I?ot to iith	 ft oir	 ct	 1int o th	 ñii to 
(2W) g t	 thtv rcct mn baiij3 oi the dmId premic. Xc orc to	 olill 000 
nd 1r2t& hn in it	 judt t nar	 ceiary, d iot to rv	 h o©jrg 


writtE1 ri$3io o L3oor. L2c thoU iot b 1ib1 2or dio	 o? cw	 o? od kcl 
ric3 or y portion thro by ron of fi)1urt o cur or ifflr	 t	 njc	 tI o. 


	


Lc airc to kLp an iccurQt ror1 o? oil oro id fro th	 cz1	 ü1l 
coIc1otion r1tiv to roy1ty pyirntc hdr. Th o	 gy b	 y Lcc©' cit 
oU cicoii7icib1 th. Xt ii further rd thcit L	 ffl	 civoibbk 2oi io©ic citk cit olUl 
reob1e thine during th term o2 this 	 2ormcitio	 to th 1coftio	 d 2©tci o octh ho1 
drllk ca ocid 1d. At th trmineitiogi Loc will ürnih ci ?otua1 rord o? oiy )i© 


d tojthr with a m showing th JIotfiog o2 iich ]io. 
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Xc vil or to Xoor o rt or royi1ty, th 2oo c : J 	 4	 r rt o t 
vhG 02 %ath rovob1 bod o	 coilctrotec, from oro ithm1 fro th oc1	 C-
cntrot" 2or th uicc hr mci th ca1oTe zinc aird	 xmJ rvro	 oo 
dtQrmid abov cit th ,iffl or	 ctrntn $int whr trci. "tor1t vouI" ©r t 
hrof, bn wd th rct to 1cid d	 c octrat	 V jrici	 bn	 o cit 
thc mill by roicAb& biyri o? coiiicntrotc o? ci cAmUbr ro& ond dad rcdL	 2	 © 
ond IThIU1 in	 citñCt ouiiid	 cit tb t	 th or	 ir dvr	 to t	 iiU 2©ir 
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Xn th	 thit Xc	 tc to recor yritc cocnfrata th or haMI, bor 
ond	 oyI od ti	 t	 oob	 yrt coiotrot	 kot1	 cicoib©	 fit 


in 9 o i i iind controth R2thc: rod in th oi?orcioo	 UlBfrit 03 1	 •	 o 
cit t? tm oI? ript t tk	 iffl. i	 th ovt Xc coIUt o y to X©i ci	 ? 
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United Stct Gcvcrnmt ox any	 cy thr?	 rct to oro ü	 iro	 2 


rmo aid no royty hai1 b	 i1 o	 y zth yt rcivtd 


ll knv thc rirjht to cU y rock, tciilin oir oh	 o1 (o2t 
to oc "o3t	 t&J199) rtu1t from	 o mithni o fr	 ocL	 Lc oo 
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Xx c 01?	 b Loc:2 o? ouch wi	 th Lc thall y t Xcc©r, ot	 ? 


cdar mc	 ir cimt o2 th bQk	 o thc rcd o? o1 o? o	 oo 
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auth thn. W1n mahing paymt a 2oid, 	 hll 2wrYt Xocor with a 


forth th rcd o2	 id t cct ductd. 
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ktAo un such removi1	 it miy d	 ncciry.	 will inoth?y Ccor o	 üc 
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c riovd 3h1I b oi to	 by Xocr b?ore	 oL 
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t 1ccd prni2c d und hfth	 D2 CCUltfS 1 O tcpliG t th th o? ob 


X3©? h3ll ha	 period oi? to () yr after th d	 o? iich iiotitc	 iith c	 o1 


tity d ct thc	 iriton oI? ucb rri© cny )ortion o ouch	 t&rinJI iiot co roc	 1 
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!t L3' o$Aon, (ci) to reimbur Xaoo	 mnd 2cr such ynt cx or (b) to riüt Loc 
to deduct th 3Q2 from any dv	 o oi'i1 iyiltie d Loor uidr any of th	 vio ol? t 


The	 hereby granted shc11 aubsit nd run co 1on s 	 ski11 continue to prct, oj-


at or mine U]3K1 id Isd prmic, ic1udin ouch ric a the orQtint 	 of this 1c3ce 


are unded or g dvincc royiu1tie ire	 d udr ny o the proviio	 un1e	 ure1?idrd or


terminited z hereafter provided. 


1. FORF1XTURE 
Xn cc o2 failure of Leee to xee rind perform the trn and obliotions o tbAc 1eoe, Lc 


K7Q!1Y give thirty (30) diy writtei notice of the breech, vioIioi or 	 ?cuilt comp1aned o, in which 


ce Lessor hc11	 cify the details o the me in order that Lcee my	 gully in2orcd iV 


thereto, nd f the &me iz not remedied or corrected within thirty (30) days sifter th recijt o	 id 
notice, th 1ee hll thereupon terminate at the option o Loor, which 	 ll b evi&ncd by motc


in writing to Leee, cind which remedy sh&ll be ec1ve. No 2orfeiture, however, shall b oor%id or 
based on a breech, violtition or deau1t hereunder or on a 3i1ure to remedy or correct tL 	 when
occasioned by fire, riot or civil commotion, triLe or other hibor controverie, inability to obtain labor 


trials or equipment on the open market, delay of carriers, breaIaje o machinery or eqpüment, 
government regulation or interference, war, whether declared or not, cth o nature, or any other cow 
beyond the control o Lee, whether or not o a like nature of the foreoin and vrhether or not th 
same could have been foreceen or prevented. 


17. SUER]ND)R 
L3ee miy at any time ourrender thi leae by eecutin and tendering to Lcor written re-


lease thereof, nd from rind after such tender Iiee shall be releaed nd relkved from ei)UI arthr 
obligationc and liability hereunder, w ith rp© to or in any way connected with the above deocribed 
premises or thc eiercie o Leee's riht3 hrinder, eicept to riccount for and make piymentc accrued 
during the life hereof and except to permit Leor to remove tthlins in accordance with the provi-
iOn3 O Parct,raph 12 hereof. Lecee may t any time, after the 9urrender or termiiation o this eac, 


surrender the righth and privilee referred to in Paragraph 5 hereof which ourvive thia leoc, by 
ing and tendering to Leor a written re1eac tiereof, and from and after such tender !.coee akaall be 
released nd relieved from all obliaations and liribilities with respect to or in ny way connected with 
the ibove described premie or such riht or privileges or the eercice o such rihtj or privikCa, cr 
cept to account for and maIne any payments accrued during the li2e o such riht and privileo 2or t 
eercice thereog. Tender of the aoreoid releec may be znde by mailing ane to ]Lacor at tb r1droo 
hereinafter et forth in Pararph l hreo or by depoitin the aame with the 1anl, if any, at ccl' 
time acting a. agent or Leccor to rcive poyinent her 
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All noticea herein provided o be	 in riüng shall, unle otherwice providc1, be	 by 
regiBterd mthl to the addreoce ollowin, until come other addro c deoctl li a 	 c© 
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STATE OF NEW YORK 


Cowty of
	 - 


	


On this	 3t1day oi	 Ai g t	 ,	 fore me came 


- pronI1y known to me and to m known to b the ubcriIng	 - 


ne within nnmed, who, being by me oworn, did dep	 nd say, that he rede at	 - 


- , County of -	 F_rank1th	 state of	 -	 and that he 


A1brt Sviith apd B1anch	 n1th 


- 
within instrument, that lie was present and saw the said 


execute the same, and that they, 	 acknow1eded to him the said 	 ------- - - - - -. 


that they, h the said lessors, executed the aame Qnd that he, the aaid 	 - - 


thereupon subscribed his 
,,	


My commiaon expires	 he 5a o . V.	 '	 1 
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. Th8 E2rJnt	 iRdG1 fto	 d©j	 a	 to Lc oil o	 vr o	 u	 It	 oolu1y, tothr th t	 ivi	 o fr	 d	 aity and ciII mchhry nI	 ory o	 im!i, tJ	 ore. 


. )GT O1 ) y AND UAC) ]XGT 
Thc k332 CcwGyc outh uirc	 rAjflc a or	 ccary or	 2o, v1ojin ©J 21rQtAtL flY 	 or	 CQ ib1id, or o1 rct	 Wc oit c	 JtEMid.	 3!aJI hcc thc ric	 o o cd from uiy 113C	 3t	 or nilli omto ar corr	 oi, d t1 ilic hiiMoy. X=cc h©vo; tha1 uc ©K rody to od i?	 oy o mig or	 1	 ca1 1bg 3td choll	 aU to cccd1 on th rt o id prec	 or uco1 by it. 
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OGO G1	 th 1d rmio may b mild d	 2	 ctht othc	 cary or in conctioi with otr or, o Loc	 oy	 ol1	 thot 22o	 8th oo thcy hfl b	 ih%d and occyI o th t coob1 od c grc1t3	 d thrc cu1hi	 coc grot cciu1atd o th bcci oi? on %	 ovry i2i t	 c ___ 0id c 7% reco y a- in the cc o Xccd, nd in oordc with wihi 	 nd cci ,7	 L ?4	 zY	 ditict	 prctico cad kicint t t the o2	 ot th 


4. OVAL O1 ST1UCTUS 


LE2 3hElU hiv th riih to	 ct ani iJCtXI1 all ncriary 	 froiy,	 iy qAt on 3id 1nd for th	 of mining, mithn, cth or othri 	 ?o )xt ll OR3 id thfrom od X.cc thoill hc th rArht to rniov th ce t th	 froti	 ?thAL3 bD3, or ''ithin cb () cthc thc2tr. 
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Lcc 3h311 hiv th privil	 of rciim or from dd d troui rc?ti ox iinAiej on othti Id in th OQ nd th privU	 of mil, ckaii	 o othi	 cii o1i oro in citc ormilk IGQtc UJOn such 1cdh. Lc thll ibo hc'rc t jivilee of raith oo ilnd1 fro 1a! through that or indli	 'tiich	 un or driven on t 1ccd	 or th 9 c7orinI! 3am, and of iillin eix,i oi othri trotii outh O?c3 iim il3 ©	 IoltG thc 1üd rmia. Th privilj r2rtd to ii the ct	 ont	 oh1 tion, by	 irQtion or othrwi, o th bcc. ]or oy jricd oftr ouic)i tAti© tharü	 hi k3 (a) rEth3nj, throh i tha2t driven on t demid prlco oir throigh n inc11	 c th 20Ci2 0g	 dicd rnio, oro	 c1ucive1y 2ron other	 in	 iic Locoir	 o intot 
(b) miUin, c1&i ok othr yi trat	 on th 1micd	 io oo pc 1n&3, or (c) doint both (n)	 (b),	 ohU y Locor ot th irot oJ	 & £ Th right to u udro	 ithi	 or portion onin	 itiur In th 1oct ric	 t tirmintAog o thic k	 cthdll ao oiarviv 8uth trminaUoi 2or jo Jt©nc	 th uc c cy c th may b	 or convnicnt for y nil	 icc conncct with thAc or ony othGr rorty. thinj	 riinbg© to th controiry notwithnt 	 Lo	 cha1 hcxv th ripjt to	 oty c io rorty vn1 l	 nction rAth th xc1&c o? th iit o jrivio rrr to i th 1	 r rin	 o thic 1irorh ithii i± () ionthü ftr tirb1 o	 @ 
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whñth	 O2 ho iot rod	 A. J ©r C. ouch	 r©; 
81t 3oqeRt roya1tiE3 provicI ?©ir	 Poih	 ? to	 c; ©idc, hor, 


4OO r nnt o thk Yi	 Irior to th	 frQtk of? ciiy cor yir, Lc cRY jcy L&)	 1 
JVL,1/7OR GCh oth darin such work yr	 thki kc	 n 2orc	 d	 )lt ic	 oi 


tiit Qrtivc 3, C d cll oy b	 kicthb	 t	 2	 cc @ 
kQc2, LQ.	 o -ie 


1. Xt i 2urthr ogr that th vnt th&it th	 YVO6	 o1Ji ci ay 
duri t 112G c2 thio k	 r©	 ? owd, La mcy	 oth 
kAid or jaytc in lieu	 u&' ti!i kac until t	 o)b ©r	 £ 
ct jr	 M, but oth ctfiGi o i©ir1 tholl ot cicd	 c1 o? ?r (4) yccuro o oy 


Xc ohall cover or c	 ll prcct ho, nd	 ll d© iio mo	 to roj o o1 
then y b	 ry nd thII py all dome to groii co	 hI 
ties h?rto 3hill ot t	 bk to eIgT uo th imount or xrit o	 oJL)1 1	 b= 
termined by arbitrcitio th Lcor to	 ct ome rbitraor, th Xaoo to c2k c	 1 


ro nrbftreitor co cd to	 thfr1 ciirotor. Th	 rord	 by o	 otü	 lz 
ba	 d cochxch on th parti hrto. hou1id y well iow rIrJ1y cI Q 
O!1	 rmi	 b rof	 by mnin ojrtior cirr	 cm by	 Loc cr	 o 
with 3 mw water uy	 to th	 ct	 or iupj1y b?©r	 ot$	 cor'1 . 


)rcc air	 Tho to ciRth o chRt or ertct $t oin thc 1c1	 ha zo 
(2OL') f	 o thc rcrit IQ buiIi	 oa th dicd	 cirjrco o	 olli oco 
cd rit when in it oI judmt i	 cd ot to ro oath 
rrittn rminoo of Xaoor. Loc thdll ot b Ii3b1 2or	 iini	 o cb	 cu 
rmic or tiny portion thro2 by rcco of ilur of uoro or ilro ?t o cc© 


Xoc	 to	 rn ccurQt record o oil oxo ii	 froi	 co 
c31c%g3to F3tiV to royQitty	 yR1t3 hrUIr. Th	 id roric	 1	 1 
oil roib1	 t	 urthr	 to	 s'ffl	 or Lc°o 
roiabk the during th terni o2 this	 2ormato	 to th 1occitio ci	 ooa ol? ©1 1o& 
drrnI o ooiI Ind. Atth trmingitiog 	 'i1 ürni ci fo& rortt o aiy	 1r 
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0	 STATE OF NEW YORK 
County 


of	
- ss.: 


Of this - 3.Oth- day of	 Up-U-t -	 . 1975, before me came	 QrJ..J . :r 


.-- -	
peona11y known to me and to me known to be the subn 


ness within named, who, being by me Bworn, did depose and say, that he resides at Co.Wl-- - - 


- -	 , County of	 State of	 and thct 


the 1eaorL within-n8Jfled, knows them, 	
to be the lessors who Is described in and who exeC%RG	 r:2 


within instrument, that he was present and saw the said -----


Church 


execute the same and that they, J, acknowledged to him the said ThOmS---I--F-rl------------ - 


that they,	 e, the said lessors, executed the same and that he, the 	 -------


thereupon subscribed his name as a witness thereto. 


:	 My commission expires	 j 


. - - -	
-'iL't quG	 SL Lwrnc	 ------------------


.	 Commion cxpres .V.r. O, 19..i.J	
Notary Public 


St3Q of
^ss. 


County o2 _________ -.-----


G this	 dtQy o2	 , 1l	 ,	 rccfly oii'I 


b8or 12	 - nnd 


to	 ircnal1y ion to b	 Prjidgt Quid ________________-


r31©tFe1IyD o	 -9	 -p 


thct they GUtGd t 2orGcoa lirtrumit Qc cith c?l	 o	 cth c 


&d o? DAC cor9or¼.


Nr	 - 


r:1r	 cI1$ri 


?
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ThD GiUP	 O thifl f7	 .	 Pi r	 , 


by	 G t N W	 C	 A D 
fi 8 TN	 Pi'cE	 w'cT 


o2 J7 ' ? IóFI7C	 County, Stht 0g Yg 1Y' ' 


0g th first part, herin2ter rerrd to	 Lsor, nd RO31RT S. tA	 o? Ga 9 Pmi3yItvEThi3 


tir	 authorized agent or a rou o individteI ctin in tir o 	 h&2 cnd idtid1 th thc


igreement a$ THE AXCAN SYNDXCAT1, p&rty o2 th cond rt, binftr rrrd to 


WXTNESSTH:


© 


That Lasor, for d in conzderation of the ranth, covenanth nd conditions hrn ad to b 


piid, kept nd r2ormed by Lee, has 1esed and let and does hereby 1es mnd 1t uMo Lco 2or 
the oUowing decribd premises owned by Xor imd it:ittd 


	


- Townc,	 - - Coty, 
in 


rn y/? J crkT'	 , to-wit: 
rG4 z 


ivRrN: fiAR/J & / CEfo 


EiT 


WisT; 
C@T/#/7


YAPUS 


41r61ud 
pyi7is 


i#4Q&&	 & ffry J()Aef$ 


N TN0°	 6 ry E 


4r47 
00 


5cyrN 
c? 


wg-37 90	 4f,oc?4
(se) 


, ,	 ff1fl7 AcS& 


which 1ndL3	 hrin r2rrd to c Th,. "Xccd PrgnI," 
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rn	 ,© 


1. WWTXON AND XNXNG )RGT 


Thi3 C?mc?nt 1 intcndd to oid dc 1O 9 bt nd dc © Loc	 I OR	 c3Ia 


Il miziin right nd privii	 ix ed upon id 1i	 o)1ut1y,	 fth th	 ivil	 o2 cc 


ig1$t1lin ny and fl machinery find quipnt ncry or c,cirit in 
d girketn thc ore. 


t )S)IGT	 NT]Y AND SU1AC) )F1GTS 


This k	 cowty uc urc 1land rijhts eis re necry or	 d 


OI rQtn t einy mi! or mixo n cd knd, or op2ritinj milk oi coid 1nI. LJc2 £th!ll av 	 right o? 


oy to rind 2ro	 iny p1c	 icrc prcctn miin or iil)thi orttoc ore cQrri1 o cnd th 


%11b1ic hihwiy. XI3, howvorD	 U2 c rodwy to od from cr oi mine o	 oi 


nd ha11 k	 ifl	 cJIod oin such rt o2 id prem	 ir uicd1 by it. 


Or mid from th kd rmise mcy b mil1d nd rrd ?or	 r©at, or o


other 1nd, cpE1re1y or in conntion with other ort, c Le moy Yit rov, hovr thcit 
2or milling such or thcy hll b wied nd ayd eind th	 t rovrR 1l	 ci1 co 


cntrat	 nd zinc u1phid concntrite ckuItd oz th bi o2 n % rovry ii tc ccc o 
&d	 75% recovery in thc c	 2 1cid, nd in ccordenc	 'ith	 id	 tc10 


i19 1I	 t:7 4) 0 ctrict	 pricticil d e?icint et th ti 	 o? rcñ$ xt tI	 1L 


X3 3IUll hv the right to erect and intaI1 11 ncry buiAdi; trc 	 1irr cs 


quipmtnt on said 1nd or the purpo	 of mining, mi1Un, cnin or othrwic	 ?or ur 


et ifl ores mid ther grom, d	 hll	 th rikt to remove t	 t t	 irioi o 


this	 or within	 () rnontha ther&tr. 


. T1NSPOTING OR RAXSXNG O)iS 


L	 shi11 have th privi1	 of riiin ores from aAd lond throuh 	 or incM	 o other 


kd3 in the arrn, ind the rivi1	 of millin c1in or othrwi tr	 ch oro in &i	 or 


mills 1octtd u i on $uch 1ind.	 hll 11CO have th privi1	 of riiim orc ind from otr 
lcind through hifts or inclines which Lcc h sunk or driven 02i th 1d prni	 ?or th 
o2 working &me, rind o milhin, c1ning or othrwis trting rnach or in milk or	 1oco 
th 1ecd pruni&e. The privikg$ referred to in the 1t prccd1iing cttnc oll ourviv th 


tion by eirition or otherwi, o? the	 For ny period iftr ucb trmition durii 	 ich 
i () raiing through a shiIt drivm on th demid remi or throuh e ic1b oni o t owr 


ce o tht demid prmi, or ec1uive1y from other 1nd in wbich Lcor 	 o intQr* 


(b) miUin, c1egnthg or othrwi trcuiting on th dmisd prmi, or 	 zdwivy r© 
l8nd$, or (c) doing both () ind (b) 9	 ihcU y Lor t th rit o2 fI &	 =-	 r yr. 


Th right to u undrround incIin or 	 1or3tion opnins eiting in the 1c 	 rnicc a 


ttrmixrntion 02 th )1c8 haU &Io urviv such tcrmination or o 1og 	 tb?	 o? y o? th cmc 
my b nEcc3aJry or conVcni2flt or ny mthin	 rpoe connected with this or ciny otr yrorty. 


thins herthbor to thc contriry notwithzttdi,	 &thll hiv th rit to rovc cny o2 ito 
roprty ucd im coction with th 	 rci o2 the riktc od privio 	 r2criro1 o ii	 kiot 


rodin OtCO oi thi pror	 within	 (1) months Rtor tedrii o rkoc	 to 


©rii© © 


Fh	 ag	 toiat 1rire,	 rn	 tirwir	 ei 


t Ji?e (.f	 yur IjJII'L1WØ 1	 fl. 
ar	 Lkoa11 


'.	 oir?or	 oa t	 or 


. )rm 


C. ]Po3Ct g ?oo1R7 or gG1OJlY or, 


D. oy t oR	 QJ F	 7 oi or	 t	 iro	 y	 ccr 


gcfl fr&,	 2
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which L!c h not pror	 . . o C. such	 cocd	 dv	 royeiy
girnt cub3qucnt roy1tic rovidQ ?o? n Pororh t3 o th oc; cvid* hor that i Lc 


trminatc this	 prior to th	 pirato% O EflY	 year, Lc	 hcI1 y xor) o9Y7 


Wfor ch moath during such work yr that this 1e w in 2orC? 8fld	 ct. It 10 uictc© 0 


P;?&ft ::v7.r	
appIicbk tar1nj	 2ow	 QD c? 


1. lit i 2urther rd that in the event that the A/ J'	 Q	 xnrt	 c 


during th Ii1 o2 this 1c drop oa) 7u	 centh r joand, Lcc my dcow orL ? o 
Jind or jyment in 1icu thro? under Ihis 1eae until the d ric quo or eci4c?) 7&	 0' 
ct8 r jund, but such ce&ition o work hci11 ot ecd t ypriod o2 2o (4) yr t cmiy o t. 


7. axNIcIz1 DAAG)S TO PiIXS 


Le thJI cover or c	 U propct holes, nd hill do o more dg to croo o	 id kind 


than meiy b ncary and hi11 piy all damage to growing cro while 	 Xn eac t1 


ties hrto ihell not be eible to igr ujon the amount or tnt o? such dnie, th	 oil 


trmined by arbitrition, the Lor to 1ect on rbitriitor, the L&i to 1ct one iirbitmor 9 ond 


to iirbitrtor co e1ectd to 1ect	 third cirbitritor. Th iward mid by iid iirbitriitcri 	 QII b


bndin rind conc1usive on the prti hrto. Should ny well now rGukir1y ucd 2or or oiy 


on th prvn	 b dr&iind by mining operations crrid on by	 to rnih Lwor


with ne witr upp1y equiI to the iiting wr supply before mining o)rtfionc wr ccirrid on. 


i[te agrees not to $ink i thiIft or erect &i plant on the dznd prm	 within tro n&d 


(200') feet of the present miin 1building on thc demised prnis. Le cir	 to uort	 ciho2tc


and dri2ts when in its o1 judgment it ap&rs ncessiry, rind not to rmov such ujort itbout th 


written p&iinision o Lsor. )E 	 shall not b liable 2or dni	 in event of cvt o2 3itd	 cd 


rnies or ony portion thro by reason o ii1ure of supports or pi11sir Ift to aot th ocin. 


. RJCORDS AND REPORTS 


L$	 igrees to keep an accurate record of all orci mined 2ron the 1d	 nd oI? 


cci1cukition rekitive to royi1ty aymnti hrunder. Th iid rcord my b inctd y Xaoc©ir ot 


oil ronob1e tunes. Xt i further ared that Xocze will make for ]o intion9 ot oJ1 
reisonab1e times during the term of this 1e, inform&tion as to the 1ocition nd footi of eoch hole 


drilled on siid kind. At the termincition )ee will furnish a fictuol record of cny hok dri)IJid on t^ 
kind toether with a mstp showing the locition of such holes. 


A. L	 jj;3i	 ©	 /1 


Leee will piy to Leisor, & rent or royolty, the	 pr cent o te 
v1ue of such recoverable lead &nd zinc concentrites, from orc mi'ied froni th kid riinico. "Cc 
centrete3" for the purpoei3 hereof mein the sakible zinc nd Ieid uljphide miner	 recovero, o 
dtirmined ibove, at the mill or concentriting plant where treeted. "Iir?zet ygilue," for the wrio 
hereof, when uied with reect to leed end zinc concentretes meono the jrice etblihd f.o.b. crjio o 
the mill by reonibIe buyri of concentretes of similar rde oxid kind produced froiin oreo ii1 
and milled in uid dictrict ond reveiiint it th tinie the ores iire delivered to th mill ?or trotnnt. 


1Cm th event thot Lee elects to rover pyrite concentrites, the ore hoU, before mn 
weighed ond 3o	 rind the net recoveiroble yrite concentrote cilculoted in otcordcine 	 itit	 crj 


ing, ainlin ond concentrating methods recothed in the iforid district oi procti	 ond 
o the time of receipt it the milL In ctch event ocee hoU ciy o Locor o roi1t'	 __________ 


r cent of the market value of o©h yrit conontrito froi o froi hc dmcd ,rcai. ThLOG 


vcilue" for the puroe o1 this ororoh oh c tbr	 no oobhd iaot ?or cth
roteo in oid district, mon the einount 2cr hicb Leecee is obb o ccli cch ncnro 


ot the mill. 


ioyci1ty 9oymenti3 cloU b mode by tb Loce on or before t loct doy o? 
for oil oro delivered cit the mill durin tl 	 rdai ceilndor month. Ioro or ohoir oino 


thc orcnt Bh&1 be oid (o) to ocor ot	 fóC 


or (b) thoU b? dccltd by Lo in 


oni of


-







Bank 3 Lor	 y in writnt	 ok	 (such	 k	 r?by otitvttd	 it o )cr to 


rciv such piyirents, nd doit	 li	 dG%d to b	 ymGt to L000r). 


11.	 OV c L OJ10	 iLW ©ia 


)Loir hctI1 he no intrt in iny ubdy, bonus, premium, or similar peiyxnnt nnd by th 


UnitI tit Govrnmnt or !iny	 ncy thrco with rpct to or	 nd minrL 1it	 from th 


rmic	 d no roytIty h11 b peid on ny such iymnt rcivcd by 


G2 3hcll h&v th right to ll ny roch, tthIin or other oMe matric1 (hrit?r r2rx1 


to	 "tG atri") ru1tn from mining or i11in ore froi the kd	 L3 ch0lJL 


QV? tht rit to %Ic, ñthout chexri, 00 much o? juch 'ot	 eitri	 it giy 1oär	 or i3 O7Th 


Xn co	 by Xc ol? auth wec	 itri, t Lc shfl py to Xor, cit thxe	 o cth 


e12ndar	 ir ccM o2 th	 ]flC o th rocid o? k o	 h cict	 i1 


durii th r^din c1xdr morth, 2ter &ductiflg th cct o hndlin otoxi	 rsir	 ?oir w-


t, c2UuJTh, trciortfli9 nd dlivr	 such	 ct moiaJL d y t3	 o ny Qtur	 30b 


on tAC Wt	 tIE1 OX' murd by the rod o th	 off ch wt	 oiL	 i 


such	 mtr1 Ih bsn COmflthd in tochpik t El flh11fl	 TE3t orc1 


from oro ro o r 1mnd Lc	 in the event o? a oc ro uci tOLI$kO, jxT o Lo? Qt 


roortio o(	 r ct o th bcnc o tfr prccd ol?	 o2tr	 ntfi 


in1bov2 r2red to, the tmount o wte mtr1 rouJIth from or from th 1c1	 irc3 un 


ch stochpilc	 t th time o such 1e i to th ntfr	 ourit o2	 tri1 im cb ctcil	 t 


such time. When making pymt3 s r2oreuid, Lo	 hII 2urnih Lor with	 ttmt tng 


forth the prcd o2	 nd th cct dductcdI. 


Kn cc	 or dtir to remove, bor	 rmintio o? etc mtr1 ocA	 o a iffl ot 


of )LdSc it my do so upon requt to	 subjEct to th' 2ollowinjZ: Lt? 	 my imoe such rQu-


1extion u1on such removal	
it my deem ncry. Lc will noti2y iLoi o to t1ic inount 


weDt mater11 reu1ting from or 2roi the 1acd premAe	 imd	 od hicb Lc C&1CktO !o 


tockjpiled t th timc o ouch reüt nd Xor ay rmov ' to((ft.) F/FPY ir oi o 


imount. All handling, ccouirting or other costs o Lc with rt	 ftri3 hic	 y 1


00 tkOVd hQII b paid to Lec by Locr bore rmovEL 


Upon trthi&tio o mil1	 t t mill kt it which wtc mtri1 i tchil* cc coM


notify Xor o? yc trmintAOfl and o2 the qiwtity oZ wt ntri to hic1i 1aco©r i 


quintity sbnll bJ&) 11FT7 ir ccnt o t amount	 trAoi rR	 oio fr 


thc 1d prmi	 cnd uno11d whAch L	 cIcu1tt i o cil1 t th tin 01? 3uh trài3t. 


Lcor haI1 kv	 riod of two (2) yr 2tir the dt o? uick noti in which to ro c 


tity and Qt th	 frtioim o? iuch iricd ny jortion o zuch wcit matria!t not co rovd Chall 


bo1ut Forty O th owmer o th ric uion which th	 i storI, with©at rtr


incc, ra cnd c1ir o all oblitio o this jjtrwnent. 


L32'8 dnt ind d©isior 	 to	 otoi,	 orti©ni& caR& 


3g nd cotc countin ñth rct to	 ti	 tri1 o1cJ1 1	 d biida. Tb 


this Prrh 1 p1y to ct mtroJ froi or	 All	 or ©i ro b' Loc Lo-


c to bn K%O ritc in or to	 QrI3]1 rin ro oiro	 k27bGr. 


. U)JL OVXON 


It s	 a(tr t1iit ttr	 (re'i t	 PifITg4r*$i S 


he&f, te	 a' t' tiie Isr f/F 7 f1'	 ii!arø	 ri i 


r	 i ri tin j1'A' r k	 f er r • t uii Par&gira	 6af!t a	 . r k v &r	 Aa1t* a t 


t ( oft' f	 S i (ói €3 '' Thf1 t I k I 1	 • v &	 i$ rfl-' t 


i1 , _	 f)I	 Xi	 uitl.1 


Li a1r	 &fjI	 * tii	 r t i t ie t . th r	 Jsi ii	 9ip t@ ti* ti 


t}ut	 .r	 •'	
t!heret.f g	 jt , a r-i* r,	 jt ro® later izi /J	 2ft	 , 


ir,) (i IiJI!& I	 t	 11 t	 i ujvg t s	 1 e ®I t1 I i I f*.	 ia v e tMr r i	 t	 Li r't ($)1!i, t	 \Y 


th	


() cj1a1t 


.	 ,	 .	
•.dc::Lk:L2..±7 .1







t	 optiot, (ri) to r%irc	 u©	 mn1 1?o ouch oyit3 Q& O? () 


to &duct t	 mc from oy odvc© ©	 i1 3liG3 d	 co©r	 iy off	 ocB O thfo 


1vc. 


1. T	 O] L1S 


Th 1c hrby rtd	 ll sut	 r c )10	 ticc odU cojntii	 to 


ot or m	 UJ;O said 11	 rc?S, nd%1din2	 ric o th ortn qr 3 o th3 


u&d or idvnc royolto	 id uir ny o? th TOVO1Th3 Qro?9 Un	 Ur&	 0? 


ttrminttd	 ereifter providtd. 


. omiu 
Lni ccc o2 friilu o2 L	 to	 rorm t	 n1 ob1Acto o?	 ocr 


my gi thirty ()	 ritt	 otii o2 tiic rQch,	 or &2ot	 os?, 


CE )tor h3ll d1?y th dt&b b1 th co	 or&r that Xaoc	 oy T	 liy 2or 


thrcto9 3 i th	 i ot rdid 0? C0?T©	 withiR thl?tY (3©) &1y$ 2r thc	 c 


notice, thi	
oU hreujo tcrmnt t th otio oi? Loor, which hll	 br oo 


in ritin to Lcc, md which rmdy shell b ezc1uv. No 5?oritur, ho r9	 0? 


based om brch violton or 1 g u1t hru? or oir a QilUr to rcdy or co	 t ooi, 


cci©id by are, riot or civil commotAoira, tri1 	 or other 1ibor cotrovr, obilty to óbt	 obor 


mitrci)1z or	 o th open mirket,	 1y o crrir, brk	 off ieithry or 


ovcrnmt rutio or	
wcr, whthr dc1rd or iot, ct o 3tluir; or Ey otr 


byoind th control o?	 whthr or ot o like nature o th goronj	 d htr or ot 


could hiv b	 or prvnt1. 


17. SUR1NDR 


Lc my t ny ti	 urrdr thia 1oe by	 aiad t&rin to 1acor 


1ee thero, nd froin M o2tr	 tr Lce hull b r1ocd	 rd ro o)UI 


ob1ition ind )1iibility hrun&; th	 to or in y wiy conct with t	 ov 


premi	 or tht	 erce o	 rih	 rder, eicept to cco%aTht 2or c2%1	 31ra1 


during th 1i hero ud ect to jriit Lor to rnove tailii 	 in cothc with the rovi-


io 0g Prrh 1 hereof.	 miy at ny tkne iftr th currnder or	 o thic 


urreiider th r1jht hd privik	 rrrd to in PQrigrh 5 hro? which rv th3 


ing nd tenderii to	 cor i ritt r]1	 n1 from rind ?tr ouch	 Lcc th 


rt1eaed ond relieved from ll ob14 xtion. 
ond 1iibi1itie with rct to or	 ilY	 Y 


th ibovc decribd priic or uc rihtc or rivilege or th	 rcc o1? ouc1 rio 0?	 vUr3Go 


cQpt to account or nd mhe ny pymnt tccrd dUriI th 1i o ouch ribt	 thil	 ?o t 


	


rck throL T g r o tht 2orouid r1c miy b mode by mcili	 to Lac@r ot th o&c 


h2tr ct ?orth in Prgrh 13 hro or by dooAti t	 cm wi tb	 i2 oi', o 


ti	 cictinj 33	 zt or )cor o rci	 hr&?. 


	


itilE r.tii	 'Fii	 t	 e	 iy 
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In the event tht p&rti hereto	 ll ot	 cb1e to miaiIy	 uo such royolto, 
thill b determined by rbitrition;	 Lc	 o cz1ct o	 rbitrtor, th Xiscc to s1ct o cirbitrctor, 
nd the two &bitrator so 1ectd to c1ct a thfr orbitrtor. Th royIty dri 	 by cTi& rbfrator 
haI1 b bindn nd conchthve oi th jrto )to.	 of t1 ciirbitroon shall b	 by th 


1Qrto wlly. 


XK% th vat that the rti hrto cot cgr on ny	 ttr arising out ol? th	 th 
3haU b ttd n the	 mnr )hen bov 


o. ASXGNAJ3XL)tTY 


Thk3 1	 3bll b bndin aon d	 to t bQIt o? th	 ctiv	 to, e 
thcfr rcoc1 rmttive, uccoor and acoi. 


)tN WTX	 WiO'9 Xcorr nd Xc	 h© t tir hn	 co	 n 
llctc, og t	 doy c1 yr irt &ov	 rttt. 


(
	 L6.LQ4


(c) 


-	 cc:3) 


.-


Sthtc o New York) 


Coty o2 ee1&er)


_.17' . f_	 _I9 


rt1j1


'	 . .
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Ccty o? __________________ 


1Frco111	 & c2	 _____ 
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eraT4t 


STATE OF NEW YORK 


:	 Cointy of	 -	 -	
.: 


On this	 day of	 , 194.	 fore ne came TWi'i	 @ 


- --- -	 pron&lly known to e and to me kno to b the 


nco within named, who, being by me sworv, did de© and iy, thit he resides nt 


- 9 County of	 aa1n	 Sthte of	 nd tt nrcrdo -	 - 
the 1esnor, within-n&ned, know$ them,	 to be the 1eor who i described in and who eeec t1 


within instrument, that he was present and saw the said 


ecute the &ime, and that they,	 , ncknow1eded to him the a&id 


, t they,	 the aaid 1esors, e&eeuted the same and that _he, e said 	 °J' 
. h. rpupon aubscrLbed hia name as a witness there 


.	 :	 ia,.	 LL 
'	 (N37nfniSSIOn expires	 , S ge o N. V. 


Sr 	 -	 -	 LtQ97 _	 ./-	 - 


	


Commission expires Mar. 30, 9..). 	 Nota Public 


k D%eO1! ..	
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3t th	 GI t5G 1?©3	 rUnIt oc O	 Tho	 a	 f?z c 
G1 ©? oth er©oi.
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by	 I 1,	 °	 &	
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S	 c	 CoY	 o	 fd 


o? th firot	 t, hrintt	 to	 Xco r,	 )O18	 .	 o? G3r PoO4 


oti 03 tuthorid cigt or c ro o? n1ivdu	 ctn	 r ©	 lI2 o	 c 


aennt 3 T	 JgxcAN YNThLCâT3	 y o? th cod	 to co 2ccz. 


That L3CO?, ?oi	 n coiider'tion o th ints, covut cnd co1itñon3 hiit 	 to 


jQid, pt	 r?or	 by Lcc h 1ed xd 1t cnd	 hry ac nd	 w Lcx	 ?© 


	


/t15'W 2, 	 JC	 S Ti	
to-1t: 
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1. 1XPKiORATtON AND IN1tNG RXGHTS 


Thi8 eijrmnt is int2nd!c!d to and 	 t nd dcmc to	 olU nd vry 
nd mthin right rind rivile in and upon uid knd bc1ut1y, toitr th t	 ivil3c of 


ing nd	 t11ini iny ind all michinery ind equipment nccry or cownt	 mimi, prco 
rind nrrketn the ore. 


t GT O)' 1NTRY AND SUFJFACE 1GHTS 


Thiz	 convy such zurc'a 1ind riht s tire ncery for rccth for, dv&1opin nd 
ortn any mine or mines in d 1nd, or oireithi millz o	 d 1rnd. Lc shill hv th riJ)I o2 
wy to nd from iny pkc where procting, mining or milling ortioi ir c&rd on	 d th 
ub1ic hihwiy. Lec, however, h11 u on rotdwy to rind fron any o 	 in or mill o	 d	 d, 
nd M11 c)p ll gtt c10	 on such part o said premio 	 sire uzd by it. 


Ores mnd from the 1ed prmies may be miild nd jpreprd 2or aitht tiin, or oim 
other 1nds, apir&t' 1y or in connection with other ores, s Leee miy	 r©id	 hovr, t&it 


bore milling such or they shrill b weighed find 	 yed rind th net recovrbk kd Wphid con-
centrt	 nd zinc u1phide concntrite c&1cuItd on the bis o n % rcovry in the co o2 2,inic 


and i 7% recovtry in the ce of Ieid, and in iccordance with weihin ind	 nlii	 nthc1a 
Ip 1#c	 &	 T 'IQ	 district as prctica1 nd icitnt it the time of rit it th 


4. iiOVAL OF SThUCTUR)S 


. Lee shall heive the right to erect and install 11 nece&iry building; trQy3,	 CirY 3It1 


equipment on said 1nd or the purposes o mining, milling9 denin or otherwice 2oir ir 


ket eli ores mined therefrom, rind Lessee hiI1 hive the right to remove the same t the eiriton o 
this Ieae, or within ix () months therei2ter. 


5. ThANSPORTXNG OR 1AISXNG ORES 


Leee shall have the privilege of r&izin ores from said 1nd throujh shaS?t or iinclin on other 
lends in the area, nd the privilege of milling, c1eixain or othrwke treitin such or ii pkintc or 
miUs 1ocited upon such 1nds. Lessee shall io hive the privilege o riin ores miie froi otr 
1nd through shtfts or inclines which Lessee h sunk or driven on the 1eed premia 2oir the uroc 
o worzing aime, nd of milling9 cleaning or otherwise treitng such ores in milic or pnt Ioot u 
the 1eised premises. The privi1ege referred to in tie 1at recedin sentence hi11 urviv t 
tion, by epirtion or otherwise, o the 1ee. 1'or tny jeriod tr such ternthation during which Lc^ 
i$ (1) riising, through a shaft driven on the demised premises or through n incline oienin on thc our-
face of the demked premises, ores ec1usive1y from other hnd in which Leor ho& no intrt o1 
(b) milling, c1einin or otherwise treating on the demised premises, ores ezç)wive1y from ouch otr 
1nds, or (c) doing both () &id (b), Lesee hall py Leor t the rate of t1C	 1r 'ecir.
The right to use underground incline or ep1ortion openings existing in the Iesed premic ct the 
termination o thic 1ese shall Lo survive such trmin&tion 2or so long s the ue o ainiy o? the ce 
miy be necesry or convenient for ny mining uriose connected with this or ny other jrorty. Any-
thing hereinbefore to the contrary notwiththndlng, Lsee h1I have the right to eiiov ony o2 it 
rojerty used in connection with the eiercke o the rijht3 and privi1eeo referred to In th kt 
recedin centencec of? this jorrph within th () months after tendering o 1coc o th 


L.afl 


A. 1r?orn ilain	 r1 on th r2nicj, or 


. Drill	 liorQry cort )Iio, or, 


C. Proit G©h7o1U1y or	 or, 


D. ?cy the o o51 ') ff7fon or or te	 rati © cny or ccir 


CU7T 


.	 APRy14h2







wkaich Lc	 ot rormd	 A. ]. or C. oth	 o 1 conc	 iroyoy 


aiiiiijt ucqunt royn1tiI3 rovf1	 in Prh o? thk	 ovid1, hov, th	 Locc2 


tmint this 1e prior to th zirQtio o ny work yQr9 L3 hdil oy Ljc©7ç&) ff,f7 7OY' 


I c?i;	 or ch inoith durinr such work yr that this	 W3 111 force	 c?t. )t 13	 aaid cxrj* 


y ?4 6	 howvr, thIXt	 ntiv' i, C oid D haIUl 0 y be	 1iCbYt3	 t	 t	 'Gc1?o 


1Qc 9 1.2.	 to	 / 


). xt iz gurtbr	 thnt ii t	 vnt that tb 77tY	 2o	 r1t thor cit oy 


duth% tha li2 o this 1c drop	 fCd&Tcet ir çwid, Eo	 y	 '©1 o2 


:dnd or )iymflt3 in UU tbcro under this Xcc until 	 jp	 qvao)1c oir 	 h8) f64 


cc?I3 r poM, but such ctiom o wó	 hI1 not eicd ct	 o 2o ('CO yir	 aty c 


L38 hcLll covtr or cc ll proct ho1, nd hU do no mo	 o 
thEm miy b2 ncry nd hll peiy all dmae to growini croj whA prc3 . X 


ti23 hcreto hll not b able to rae upon the jgitount or att 0g %Acb	 tG	 31 1 'Q 


trmined by arbitrition the 1Co to kct on orbiitr3o, V )cc to cJIct o	 o 


to arbitritor o cicted to c1	 thfr cbfttrotor. Th cird	 by col orit000 th]1)1 b 


bding and conclusive o th prti hereto.	 ould tny wli1	 rirly ac1 or row ocy 


o3 tbQ PflUC2S b drind by mining orctions carritEd on by 1Lo 	 1T3 to	 1lD 


th a new wtr supply que1 to th	 tin	 tir sujply bore	 o©c	 cr	 m. 


not to sink Ihft or erect a plant on • ti 	 xcd	 to 


(ZOO') 2t o th reant main buildingc on th damised prmc. Lc or	 o uj	 1 


nd 1r2t when in it o7ia judmt it pi ar	 cesary, ud ot to rmo''a oath oort3	 tQ 


written rmiiofl o Lcaor. 	 hill not be lEble 2or 	 i	 o cvl o? 
pmis or any portion thereof by raon o foilure of uort or iUr It to oir te ooa. 


1. UCOiDS 4ND REPORTS 


1c	 ras to	 p an accurate record o all orcac mii1 froii th 	 c1	 c3	 ? ot 


cicu1aUo21$ relative to royalty ynt baru&r. Th	 rordc moy	 ii1 by ac	 o 


nil rcble	 It i& further rjrd that Xoc will	 iJ1nbk ©i Lor°o	 o 


reizonable times during the term oS? this 1cic, inormction n to th lotio	 1 ?c©ta o cth hok 


drillc1 O1? 3id knd. At th trminxtiom ]a2 will furnizh c	 tcl ror1 o2 y 
Rd tother with i mp thowing th locction o? such hobo. 


A. LL	 ©	 I 
Loc	 ffl eiy to Xor, a rant or roycty, th 	 r	 t 


wiluG O c3uch rcovrabl laQd d zinc coctxnte, from or	 from th lac 


cntrotco'9 or th juripc hcreo mn the ckb1e zinc and lea1	 ii& oo1c	 oro 


abo	 cit th mill or concztritini 1nt whr trted. "it 'oJLw" 2or iC 
hcro2, wh UL3Gd with rcct to ld d is coctrnt	 th jric	 bll	 i?o.b. oiro c 


th2 iU by roonibl buycr o? coinceiratrato o2 ciilQr rd1G d J	 rcda	 fr© oo 


e	 ffld in idi d1itrict d rvüflln ct tb	 thc or or	 Rvr1 to th ffl 2o' 


thca cvt that Xi&x	 to rcovr yrit coctrat 9 	 or c&i)11,	 or 


'Gi	 Qd	 fld th	 t rxornbb yrte cctrct cct ii oo1ni 


11Th g OQ1lIfl1 Ed coctrth	 thoth rod in thc? 32O?Qi tkjtrt 03 
8t tbt t	 ol? rcit Eit th iniilL Xi n%'ch	 obol I:Ow o	 0 1?©7O7 


r ct o? tht mrkt v1u o cc	 ctr3 fr © fr	 tict 


'ahac 2or th	 aroo o thi3 QXO1O	 €20	 O	 ic	 ? Q 


tro3	 oi1 district, mo tb ntoiuiat 2or	 Xic	 i ob	 o c	 oQc 


cit t	 Kill. 


1y &lty	 rnae	 y	 t 


rlI1ti e!i yr	 Ui	 aity r&€vMa &n 


iui::., 


or (b) obojUl	 y L=G
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&ink & Lsor iny in writing deic (such 3i bin hrby onttuted a 8nt o L°r to 


receive such piyments, and dpoit in such bi	 b dd to	 payment to Lcor). 


1 1 . © T2:L	 © 


Lcor haU htve no interest in ny subsidy, bonus, premium, or similar payment md1 Iy t 
United Stt Government or any gcy thrto with rct to ores an minri]z min1 from tJ 
premiS nd no royIty ha11 b piid on ny 2uch piymnt received by L. 


1. 1ROCK AND TAXLS 


]Lae chll have the right to ll ny rock, tailing$ or other wzt mteriaI (hrinftr rerred 


to "wte mittriil") resulting from mining or milling or from th 1sd prcmise. Lc	 U 


hwe the right to uz, without charge, o much o such. waste m&ttrioI is it my	 oir or it own 


uroe3. 


In case oa1 by Les	 of such wte mtriil, th	 shall piy to Lcor, cit ti	 nd ol? c1 
iIndar month ° r cent of the bance o the proceeds o 1e of such wot mattri1 


during thc prcding ca1nthi month, after deducting the cot o hind1ing 0 tockiinig, rpring 2or ncr-


Jet, thng, transporting, rind delivering such wtt mtria1, nd tiny tiie o eny ntur 
on $uch waste mtterii1 or measured by the proceeds o the s1e of such wet mitris1. ]However 9 if 


ouch waste msterisi1 hs bn commingled in stockpiles it a milling pkint with wte meiter i I resulting 


from ores 2ro other lands, Leeses shall, in the event o2 a s&ile from such 	 ay to Lor thot 


proportion	 ir cent o the bi1stnce o th proceeds of iIe, 2ter the dleduction hr-
jnstbove referred to, as the amount of waste material resulting from ores from the 1esed rtmi in 
Buch stockpiles at the time of such sale is to the entire iinount of waste mrterii1 in such stccLpile t 
such time. When mazing payments as aforesaid, Lessee shall furnish Lessor with a st8itement setting 


forth the prcceeds of ssik and the costs deducted. 


In cese Lessor desires to remove, before tirmination o? west materifJ stcciled t a mifi cit 


of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessarY. 	 will notify Losor a to th amount o? 


waste material resulting from ores from the 1eaed premLes and unsold which Xs	 ccuIto i 


stockpiled the time of such request, and Loor may remove u p to(r	 FT' ?1	 t 


amount. All handling, accounting or other costs of Lessee with respect to wcte atricil which mciy b 
so removed shall be paid to Lesee by 1Lssor before removaL 


Upon termination of milling at & mill site it which waste material is stcc?ijpiled, Lo 	 h1
notify Lessor of sjch terminition and o the quantity o weste materii1 to which Lescor is entitled. Such 
quantity shall beSc1 /' iFTf ir cent o the amount o weste m3terinil resulting roi oreo 2ro 


the leased premises and unsth'd which ]Lssee calculates is so stockpiled at the time o such erminti. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such qwin-


tity and at the piration o such jxeriod any portion of such wste material not so removed sholl i 
absolute prorty o2 the owner og the premises upon which the s'ime iz stored, without 2urthr convey-
ance, free nd clr o all obligxtions of this instrumsnt. 


Lesse judgment and decisions as to handling, stockpiling, ortAoning, cominn, licotion, 
sale, nd costs accounting with rasct to wste material hafl be finx1 nd bindiag. The provision3 o? 
thi3 Paragraph 1 apply to wrxte materi1 from ores milled in a mill owned or oiritd by Lces, )Lo' 


so	 hive no rits in or to wEt mQterial Tu11ting from ores milJs<d 


1. flUTUAL OV)ISXONS 


xt i further agreed that i2tr the ot your or cor o this le	 rerr1 to in	 orpy 3 


herog, the )Lses my piy to th Xor	 •	 -=- Dol)lar n ccr in lt o 


required mining wor!x (rerr to in	 rjrh	 bero) during cny work yur,	 eit th n1 
thereo2. Sthd payment ihaU b conidercd cidvnce roy8lty QpplicbR rcx2ct 	 rO'Q)1V


vi&d or in Pirgrph V o thiz lec. 


14. LSSC) COV1NANT 


	


Xsor hrby wrrcntc nd gro to dd th title to th londc kccd hcrin u 	 t1 ti


that thc lease or projr notice therco? i ut on rcord but no ltr thcn It QIZI( — IQ/r 


d	 chll et ail thnes duñna th life o51 this lc have the riht P but k not obRi	 v xco, 
mortgQgs or other liens which iy 1 du nd yabl in th event o 1Ou1t o? ott 1y 
in which evcnt Xic hU b oubrocct1 to oJUl th right3 02 th hor thoo cd cr ac orycz







cit Xia3c' otiom, () to rbcarc Loc	 xnand 2o c	 ciyt3	 or () to Qit LJc 


to deduct t am from ny	 ©	 W1!t d	 c©r vi	 oiiiy 0g th2	 VO@3 O h3 


1ec. 


1. T1	 Oi LS] 


Th	 hereby rintzd h11 bit d run o 10 	 oIall ctb to	 rct c-


1t or mine un id 1ecd remic, c1udin 	 th riods th orQtni	 o thic 1locz 


E1rc	 ndcd or dvtnc roy1ti Qr	 d uit&r cny o1 the provios	 U2?i3 O1	 or 


trmintcd s hereafter rovidd. 


. 1'ORFXTU 


In cri o frilur o Lo	 to 7x	 cund rorm th trm nd oblit3tito1 o	 1c Lccr 


my jyc thirtT (3©) &iyc riti notAc? o2 thc rech, violto or	 CORQ	 C


cci Lor hII cii?y th &tb o? th og n ii order that Lc mcy ba ?ufly &or 


thereto, ix1 ii? th	 i iot rmdi1 or corrctd within thirty (3©)	 2ter th rit o o 


notice, this	 hll thereuo trmiiit t the option o )Lor, which chcill b 	 idiw1 1y no 


n writing to	 nd which rvndy hcill be ec1uiv. No 2oritur, hover, ^aII 	 crG1 or 


bd on	 rech, violtion or du1t hr'undr or oir	 iIur to rmdy or corrct th co 


cioRed by are, riot or civil commotion, trik or other lcbor cotroveri, inbfflty to obt 	 kir 


matzrs or	 O t	 O1Pfl market, d1ay o c&rriers, breh	 os? mchry or 


ovrnznt ru1ition or inter2rceg wtr, whthr dec1&rd or not, ict o	 tur 9 or ry otr 


beyond th cotro1 o	 whether or not 0g like nature o the orgoi rimd wethr or mot 


1flc could htve bn gorn or 


17. SUVND1R 


Xc2 miy rt y thn urr&r thi 1ce by eiecutin nd t&r to Xor c itt 


1ze thero, ond from nd riftr ouch te&r Lee nhill b r1d ind rivd from ll 


ob1itio	 nd liibility hrundr, with rt or in ay wiy coinct1 with th bov dcri1 


premises or th	 erc	 o L' right& bri1er, ecpt to ccouint for rnd nck	 ymtc 


during the 1if hro ind ezcept to permit Lor to reiiove tili	 n ccordruiao wt t! jrovi-


31O 0g Pgrcrtph 1 hereof. Lee may it any time, tir th urrnder or trmthfioi o tbtc 


surrender the rights nd privi1ge referred to h Rirrph hreo2 hith ourviv tho	 by Q3:%a


ing and tndern to iEoor written r1e trof, nd from nd i2tr uch tnr iLc tho]1 1 


re1ead nd r1ivd from all obligations and 1iabi1itis with rpct to or ix riy wy coiivct1 


	


th bov dcribd premi or such riht or rivi1ges or th erci o	 h rith or riiko, 


cpt to ccoUR%t or and make tiny piymt ccrutd durini th life o such rit	 ñvk3 oi? 


eercifY thOL Tndr o thc foraid1 r1e	 m'y b	 by mailing	 to Lcor it the 


hren32tr t iorth in Prriph 1 hero or by 1eocitin th c	 ri th iEcL, i	 ot 


tbn ctng 3	 eit 2or )aor to rciv	 xyit hrw&r. 


1. NOTC)S 


All notc	 rovi	 b ivn i1?i riUn	 U, wil othcrc^	 1 


rict'rEd m1 to tk	 ddrc fofloini, until om otr adroc c	 b a rt co	 , 


LO DD 


Pwi' 
£T/? 


C/LfT&9/II 
pot 


IL3	 Izr	 . 
/©	 L?. 
p.o.


79 Q7 


9W Wt7!t4i 


Miil	 ittTiI1Xii &S f11jj1
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In th evt tht prti hr	 ll iot i o1 to	 tc111y crc ujoi such roya1te	 co 
shall b	 by irbtratio;	 c&t on rbtrntor th Xc to se1t o	 rbitro, 
and th tvo obthtor co c1t o ct ifr cthitratcr. Thc royfly	 by math oi'Mfro?i 
3hU b bn	 d coic1ue o t	 to.	 o tb rbitrotAom	 b	 by
prio c1%a3y. 


x tbc VI% that th	 hto coim©t	 o	 y	 ttr r&iir out o2 tho Rc 
am cll b td in tb	 above ot. 


Th	 hll b bimd	 a©ini an1 nur o th bRt o thc? rotv oirt3 
tbfr jr8o3X rrttiv, ooc	 d 


thc __QQ


(c) 


co 


Stitt O Nw Yoth) '
: 


County o2	 c1oer) 


Prclly co b?o	 th	 y o2	 ______







St:\tL 02 


Ccuy o2


yo____-9 


--


Itt	 t®	 t}i'e	 XitT( 


r	 a	 (•i$	 f.r	 r 


0	 STATE OF NEW YORK 


County of	 -	
g. : 


On this	 day of ALR1±	 , i95, before me came 


- praona11y known to me and to me known to be the cubirbng t-


neas within named, who, being by me sworn, did depose and say, that he resides at _.1&1b_L 


- , County of F.r.ar±1th -	 State of ---O- -	 nd thQt h 


- -	 k	 - 


the lessors, within-named, knows them,	 to be the 1essor who Is described in nd who eecutd th 


with	 nstrunjent, that he was present and saw the said 
r38DCOCI 


execute the same, and that they, 	 , acknowledged to him the said	 -------------


that they, _, the said lessors, executed the same and that _he, the said 	 -------





thereupon subscnbed his name as a witness thereto. 
4	


My commission expires 	 E.	 LL 
ocQry Pbflc n the Sct: of N. V.	 .	


,/ 


--------------------- 1o&Iy 	 Ifd in S. &.ow,encQ	 - 
U	


Cunoy	 \7	 Notary Public 
Commison expires Mar. 30, 9...... 


Lw.y WZflM91ZW9tDI	 _ _ . .	 . 


Stitof _______---
.	 )	 ss. 


County 02 _______--_--_.-_-


ca th	 y 0g	 , w	 , 


ba2o m	 - and 


to	 irsotwilly o'n to bx ________________Pckt o 


ro©th1y 9 o2	 --s	 - 


	


that they	 ojo	 iact'wt n	 ch o?r c	 e	 :: c 


d	 o zch c0?tl.


N©3?y	 f;







--	
- 


THD1	 IflT9	 &	 tcr1	 o	 © j	 , ü 


by o bt	 Wf/YC9/ M M A/Y/YY	 "'Y	 #''Y ' 
ufo1cE	 .; 


c	 f 2 4/9	 Coianty,	 o 


of tha r&t pcirt, herthmoftr rrrd to oc Lor, andl )O181T S. IAJ	 o2 Grccbur. Pci&, 
E1t	 uthorid	 nt ?or o irou o1?	 iividuaIo atn in t1fr ©	 bh2 d iit	 itb 
orment	 TH A1XCAN SYNDXCAT1, rty o2 th ccod jtrt, iinftr 	 o ca 


That Leor, or id in cciderition o2 the xnth, coveits rind co]?ditio hrn	 to 
pid	 t d ri?ord by Lic, h 1ed id let and dc hby	 nd &t uito Xc	 r 
prcctn nd mnin urpo oi?aly, th foilo1ng dcccribd prmic ozd by Loor d tel 
in	 AjVY&'	 Town,	 . 


YEW	 j774i7	 p tcit: 


64 ç 7l	 j M	 c/IJv	 , 4' Vi'	 7/%r,?S 


J b' 7//f ' 1/;AY4	 ''	 ' 


W66$r:	 w JA 7#'	 )2r	 P	 f 


C ,Vt%,',Y/A'6Y- 4E ,4/ovMF4 441 cJ/ 1)t' /	 #tOA 


9A 


ich kii	 crr	 T2?Gc1 O 8 T "XDcZd P*." 


-1-







rn — T© 
1. 1XPLIOAT)tON AND 1UNXNG SXGHT 


This mment i intndd to rind do	 let and dmo to Lc ll and tvry roti 
rind mining right and privi1g in find uon said Iand bco1uta1y, tothr with th privil	 o 
ing rind insta11in einy and 11 m0chintry nd equipmt nc&iry or coiiwenint in minn, rco 
and mrketin the ore. 


2. RXGHT O' JNThY AND SURFACJ RIGHTS 


This 1&i COflVy15 such urficc land riht is ar	 ry lor proctin for, dv1oin nd
orating any mine or min in &uid Ind, or oprritin milLs on id hind. Lce hll hiv t rijht o 
w1y to ind from tny place where propectAng, mnin or mihin opv'tioñ 	 ccirrid oln, and th 
pub1ic highwiy. Loe, howev,r, hafl uze on rodwy to rind from ny oe mine or ffl o aA Iird, 
and M11 kp ll ti g c1od on such rt of said premicc 	 ud by it. 


3. XLLG 


Ores mined from the 1ecd prmis2 my be mffled nd prprd 2or mrt throi, or on 
other 1tnd, epartt1y or in connection with other ores, Le my ekct, rovidd, horevr, thit 
b2fore milEng such ores they sh11 b weighed nd ayed nd the nt rcovrb1 1ed u1jhid con-
centrite9 rind zinc suiphide concntrites calcul2ted on th bi of en % recovery in the cic o? zinc 
nd a 75% recovery in the cane of 1eid, and in eccorthtnce with wighin and 	 np1in mthc 


/Fkt' 7d 4'4 S4	 $1f4%f	 district as practice1 nd efficient t the thn of reczipt ct th mill 


4. &OVAL OF SThUCTUR)S 


Lsse $hall have the right to erect and inta11 all ncsary bui1dins, tramoy, mc!Anry nd 
equipment on said 1nd for the purpos of mining, milling, cIeanin or otherwic rejuin or mor-
ht sil ores mined therefrom, and Lsse kirU have the right to remove the srne at thc expiratkon c 
this 1eise, or within sb (8) months thereafter. 


. TRANSPORTING OR RAISING ORES 


Le&3ee shall heve the privi1ee of raizin ores from ziid Iend through shafts or inclinec on other 
1end in the area, end the privilege of milling, cleaning or othrvitc tritin cuch ores in pl&at or 
mills Jocatd upon such lends. Lee shil lco hive the privilege of raizing ores mined from other 
land through shafts or inclines which Leee ha sunk or driven on the 1eed premises for the purioc 
of working stme, end of milling, cleaning or otherwise trestting such ores in miIL or pint locettd u 
the leed premises. The privileges referred to in the last preceding entence thail 3urvive th tcermnQ 
tion, by expiretion or otherwise, of the lease. For eny period ifter such termination during rhich Xc 
is (e) riising, through a shaft driven on the demied premises or through an incline ojening on the our-
fece o the demised premises, ores eicluively from other lands in which Leecor h no intert, o2 
(b) milling, c1eanin or otherwise treating on the demised premises, ores ezclwiively from ouch other 
1nd, or (c) doing both (ri) and (b), Lsee shall pay Leor t the r&te of(Q	 er yenr.
The right to ue underground inclines or exploration openingo edMing in the leiced premieo it the 
termination of this leaae shall aLso survive such termin8tion for o long E the uce of ny o2 the one 
may be necescry or convenient for any mining purpece connected with thic or einy other property. Any-
thing hereinbefore to the contrary notwithstanding, Le&ee ht11 have the right th rnove any o2 ftc 
property used in connection with the erciae o? the riht ond jrivikeo re2rrd1 tc in th lo 2our 
prccdin sent2ncec of thic pciragroph within sb () months iftr tendlrinj rccce o? thc o. 


A. Pcr2orm mininj worh on the rnicc, or 
]a Drill eIo!0tory corG hoaco, or, 


C. Pr3ct	 h3IO	 or cochmlcty, or, 


D. Pay th ourn O1	 c or	 or tc	 irot	 ci ocy


L:LJ2 .







.	 ,	 -	 -	 .' 


.	 which L& h not peliormed it^r A. 18. or C. such	 ymtnt to	 conoAderd cdn	 royIty 


ag&thLt subcquent roya1tie providGdl ?or in Prrh 3 o this 1; rovi&d, howtvr, th€it il? ]Ec 


terminites this 1ese prior to the eipirtAon of ny work yeir, Xiae thill piy Lor /flPV	 4&6QI4 OJ 


ph/c Ve/	 or each month during such work yr thit this 1es w in force rind 1&ct. Xt i rndrgtocd nd 
however, thit a1trntivs B, C nd D chall only be ipp1icab1e duri thc rot your or] 'oir ©2 
Iec, i.e. up to 


E. It i further ared thtt in the event thtt the ,4/2W ,IVáW'/Y market eill t ey th 
during the 1ie of this 1c drop b1orV1 centh per pound, Lc miy &contue wox o y 
kind or pyment in lieu threo under this 1ee until th oid price equ or ect& WW 
ct er pound, but such c&tion o work thall not ezced	 riod o four (4) yirc t cny c tnie. 


7. XNXIXZ1 DAMAGES TO PRX 


thcifl cover or case ill prospect holes, nd h11 do no more damage to cro o coA1 Ind 


than may b2 ncery and hll py all damage to groUmg crops while proctir. X oc 


ties hereto shall not be able to agree upon the imount or extent of such	 th	 toll b 


termined by arbitration, the Lor to select one arbitrator, the )[a to ckt one orbitmo ai 1b 


two arbitritors o electd to lect r. third rbifrotor. The wetrd mid by id cu'bitrcitoro hdil be 
binding nd conclusive on the pirtie hereto. Should any well now regukrly uc1 or w0tr ovi1$y 
on the premie be drtined by mining operations carried on by Lessee, Lce &ree to umih Lor 


with r new water supply equal to tbe ei3ting weiter supply before mizii ojerDtion3 wr cerrie1 oini. 


Lcee gree not to sink t ha1t or erect a plant on the demised prnces within to bund1rd 


(200') feet o the precent main buildings on the demised premies. Leee ree to uport oil h2tB 


and drifts when in its sole judgment it appears nececsary, nd not to remove such suportc without the 


written permiion of Lesor. ]Lcee shiil not be liable or dimige in event of civing o said eced 
premises or ny portion thereoff by reason o failure o? supporta or pillars k2t to ou©rt th ooe. 


8. RECORDS AND REPORTS 


L4eee gigrees to keep an accurate record oi? all ores mined 2ro the led	 M o2 
calculExtions relative to royalty piyment hereunder. The aid records miy be int by Xc©r ot 
1ll reontble tiines. It is further ared thit Xee will make veilible 2or 1toro letion xt 11I 


reasonable times during the term of thiz lease, informition z to the lction nd ootige o cech hok 


drilled on s&id land. At the termination Leee will urnih fctul record o2 cny ho1e drilled on th 
lend together with a mip showing the lccition o such holes. 


A. L 


]E.cc2 will piy to Lor,	 rent or royciiity, the foilowinj:	 per cent og tbe mrzt 
value of such rcorible leid nd zinc concentrcte, froni oret mnd from the kcd remico. "Con. 


centratec" or the urpoe hereof rneon the lebk zinc ind lead ulphide minem reovemb, oc 
determined above, t the mill or concentritin p1mnt where tretted. "D[ret vh," i?oir th puo 
hereo 9 when ucd with respect to lead nd thc concentrcite mec the price etblichec! Lo.b. coi t 
the mill by reciponible buyer o concntrcitc o	 similar rde ond )id prcducd 2ro oo ic1 


nd milled in id district find rvilh ot th tide the ores re	 vred to tbe mill 2cr trtmt. 


PNi] 


In th event thrit Leee ekctc to recover yrite concntrot, the or thclI, boe mfflhi, b 


wighed Qndl yd cnd the net reoverQbk jyrite concntrte ckulotd in ccoda with carjJ 


ing, !npllg rind concentritint mtho recoed in the x2oreciid 1itrt cc roctftco11 oi1 
1t the time ol receipt t the i1lL Xn ouch event Lce ox1	 t Xaoc o royo)1ty ? _____________ 


per cent of the market vcilue o such jyt cotreto frorn o front tbe dmicl	 ca 


vcha&' 2or tbe juroce of thic orcb,	 oc tb k no GOCWiChG1 ar	 cb 
treite in £8id dictrict, enc tbe anount ?or 	 cb Lecc ic obRe to c auth eofroc,	 oo


it th2 mill. 


	


oylty Qym%t3 ohll be mc by th Lc on or before t 	 t &xy o ccb 
2or ll oro dGllv2rQ ot tbe mifi dur thc	 month. ya11ty oir o 


or (b) hll be	 ütc1 by Jtc	 i


tT


. --







)8in•k is Idor may in writing dci3t? (uch &n? bng hrthy oit%3titUtd	 at o Xor to 


rc?ive such pciymnt, nd dpoit iii ch bi hafl be dmd to 	 pymnt to ior). 


11.	 V7IThL	 © 


Icor haI1 hv no intret in &ny subsidy, bonus, premium, or similar pyrntnt mid by th 


United St&t Government or tny igncy thereof? with respect to ores und minr&. mined from t 


jremies and rio royalty hi11 b piid or ny such payment received by 


1. ROCK AND TAXLINS 


katll hive th right to e11 any rock, tai1in$ or other wst mteria1 (hriniftr rrre 
to "waste matrii1") ru1tin from mining or milling ore from th ld prmia. Loc hiU &o 
h8ve the right to u, without charge, so much of such wiste mrteri&1 	 it mcy dcfr ?or it own 


purpce. 


In cis o	 J1 by Las	 o1 such waste msttril 9 the Le shall	 to Lor, nt t	 d ol? cic 


ccuIndar month,	 pr cent o the b1ince ol? the proceeds o sale off such wt mtiI 


during the preceding calendar month, after deducting th costh of hmndling, tocing rering2or mLir-
ket, ceiling, tr&norting, nd delivering such wti matril, nd sny t&e ol? y nitur 	 ebl
on such wte mteril or measured by the proceeds o the sele off ruch wzite mtrirJL Jtowerer, iR 
such wiste mteri1 h been commingled in stockpiles it a milling plent with wte mterLil ru1ltiig 


from ores from other 1 	 , Leee	 in the event o	 1e from such tccipile , iy to Lor thot 


proportion o	 per cent of the be1ince o the prceed of 	 tr the &1uction hr


inribove referred to, ri the amount o write material resulting from ores from the lesd rmlcs in 
such stockpiles t the time of such sale is to the entire rniount o2 wcte mxteriI in such tocile it 
such time. When miking piyment ri iforesiid, Leee shall furnish )Lor with &i sthtement tting 


forth the prcceeds of sale ind the cot deducted. 


In c&e ]tior desires to remove, before ttrminition o wrte miterirxl stocilcd cxt mill it 
o Lessee, it my do o upon requezt to Lessee, subject to the following: Lessee my impose such regu-
lations upon such removal as it may deem neceiry. Xisee will notify Lassor c to tb amount oi? 
waste miterial resulting from ores from the leed premises and unsold which 	 CJICWt i 
stockpiled at the time of such request, and J.sor may remove uj to ,'o',#Y (s') ct o cuci 
amount. AU handling, accounting or other costs of Lessee with respect to waste msiteril which mriy b 
o removed hll be p&id to Lsee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stccpiled, Le 
notify Lsor o such termination and of the quantity of waste material to which Lsaor i entitlL Sub 
quantity shall b	 /7/ 41 per cent o the anount ol? waste meterieil resulting from or from
the lea.ed premises and unsold which 1[ssee calculates is so atockpiled t the time of such terminatic. 
Lessor ahall have period of two (2) years alter the date of such notice in which to remove such qwn-
tity and it the epirticn of such period any portion of such waste material not so removed shall b the 
absolute property o the owner 0g the premi upon which the same is stored, without urthr convey-
ance, free and cleir of all oblixtionz of this instrument. 


Les$ee'3 judment and decisions as to hindIing, stockpiling, pportioninj, cominnc,	 oct 
sale, nd costz accounting with repct to wte mciteril haU be finil and binding. The proviion o2 
thi3 Pragriph 12 apply to wacte matthal from ores milled in a mill owned or ojpreted by Lcee, L-
oor to ]Qve no rihts in or to wEte mtiril reoulting from ores milled ekwhere. 


13. ]tUTUAL P1OVXSXONS 


It i urthei gred that i2ter the	 2rworyer of thicleerred to in Poimrm 0


hereog, the Le may piy to the Lc©r 1Qollar8 QI ccre in flu 
reqlred mining work (referred to in roro A hereof) durini ony work year, pcye at t 
thereof. Sthd pyinent thll be conAdrd odvonce royclty ppliccble arjxinct ubuent royoiltfr 
vided for in Parcigreiph o thi lecc. 


Lor hereby worrnt& d rc to d2d the title to the lcidc )Ioced 1iein 	 t t 
that th113 kQJ or rojr iotice thereof i put on °cord, but no later than	 riüjCs 


nd Le	 hll it 11 tii	 during the li2e o thl koc have the riht, but i not o1Rlrj1, to y 


mo	 or other liens tdch cy b due imd cyble in the event oi? dOut off oyt lh)y L=?0 


in which event XIoccQ	 cubrot3atd to o11 te rihtc o thG hoor tieM imd1 Loo oflc orr







- --r-	 -	 -	 .	
--, 


ct Lee' optAo2i, (cs) o	 Lc	 ai 2o oth	 ic o (1W o to &uct th	 £rtj ai ooi	 ? G3	 oo	 LT©r	 iiy of	 w@o ? c 


Th IG0 hrby rVd hll	 cd rwi c© Io	 Lc	 dli coitin 
itc or mn ujo	 13	 Jtm1D,	 1A ouch rio	 oro	 ©2 tb Y2ac ara 3%d or dP1nc? roy1t	 jd1 air y o' t	 jpoviio	 hog, mIco oc 
tiQtGl	 hrtifter joviIdi 


F. ]OKTIJJO 


b coca 01? frilu ofl	 to	 r?orm th	 c	 oto oi?	 Lc m:iy	 thfry (©) &'o rtt	 ot o? th brich,	 1cti or	 ?ct	 4 czic Lor jhiU ti2y th dtth o? t c	 n orr thct Xa	 1	 y	 s thrto, g id 2 t	 ic ot ri1 or corcct	 wifthn thirty (0) 	 aIt	 rt o c notice, thIs k	 &i1lJ1 thrujog trfrt t th otom ol? Lor which oiall 1 
M 'riting to Lcc	 d rhch rmdy shiU be ec1v. No oritur, 	 thalUl	 cocJ 
bcI on brocJ?i, volti or dfuIt hreu1 or o c &illu to rady or ©r 	 t co ccioned by fire, xiot o cvi1 comoto triz or other Ibr controvrkc, 	 o o1n 1th©r


irici or quit on the open mrkt, d1y o crrir 9 bra oi? ihry cir ovrmnt	 u1tom or flt?rernce, war, whether &drd or 	 ct oi? tir or v byo th control o X., whthr or xot o	 like nature o the foro	 c	 htr or ot tIo ne couki htve b	 ?orecn or rvntccj 


17. SURJRNDER 


Lic my t y time rrdGr Ith ce by ecutn nd tdr	 o Lc©r	 r Ie ther;o? ond from od	 h	 Le shall b	 id rlid roi dill ir obligtion	 liibility hruir, rith rz	 to or in ny y conec	 with tY	 1ov dcrt 
jpremLe or thQ ercL o Lc' riM hrter, ect to iccount Sor anI mJ 
during the liu hero2 rind cept to rmt Lcor to rov tth1igz i ccor&	 ñt1m th	 osi iow o Parr&h 1 hereof.	 miy ot ny thn, ftr thc urnder or	 o2 t	 cc surrdr the riht ind privi1ge rrrI to in Porri	 hro which wvfiv	 o	 1y in1 rind t&rthg to Xor	 ritt	 tof d from nd ciftr ouch tr Lc	 c1B br18d rind rthevd from all Ob1itition ind 1i&billties with rct to or i ury 'rciy co© th eibove dribd pram	 or such riht or rivileg or th	 rck o uc) ri11j or c 1pt to coat or emnd	 tiny payto orad duri1N t1 112e of OLACh	 2©r g iercc thro2. Thndr oi? tb orocid	 may b n& by mdil	 o Lc© eit hc2rz10ftr ct 2orth iEl P&rir	 Us hrog	 by dAt	 wi	 ith	 13oj&x, i?	 o ti	 ctth	 nt for Xcor o rFv 


1i8. NOTXC1 


A1 otk	 rn ro	 ritng th,	 ©i'	 1 r CctQ 	 moU to t	 gOliOT9	 tAII D	 or	 c 


LO	 W/g	 , eT 


rr4A? ivr 


f,v/ ,VJ 


gg 
d©	 .	 7. Ioj 
,o. i© oa


Z?:X 


RD. 


&w._	 a' I


t2







Xn th rcnc o:


,	 -	 .	 _v	 -	 -	 . 


In the event the parties hereto	 not b	 k to mutuiily egr upon zuch royc1tio, t	 i2 


shall be dttzrmind by &rbitrttio; t Xoor to cect one cirbitritor, the Ls 	 to seIct on rbfitreior,


and the two arbitrators o e1cted to ce1ct third grbitrator. The roycilty detirnind by cuch rbitrEitOr 


shall be binding nd co,icIuive 	 th	 rti	 eto. )ipn o t	 rbitreitoi hll	 bor	 y 


rti	 w!1J1y. 


n th event thit th	 rt hreo cannot cgre on ny mtter arising out 02 th	 tb


E1n. a hill be CatUd in th oie nir hriin above 


o. ASSXGNABXLXTY 


Th13	 hI1 b bdia u	 d enur to th bnt o th rctive	 1to, ciml 


thcMr iroi1	 uccori3 and &ii3. 


XN WXTN)S WHiOF, Xior tnd Xic hv hrato t thir hnd 	 c	 1I in d


lict 9 on thc &iy nd yr firt bov written. 


.	 (c) 


—(c0311) 


St3t of New York)
ss. 


Couity 0g ]ne1er) 


Pcr3ofly cte befoire me this	 Iy o	 -1 


the above ned iOB]T .	 to	 orn to b	 roi tho eat t 


met o aow1Gl t	 b2 h f	 c	 c: f?o	 co o	 aryzo	 c 


::c:	 .







st 0g 


Ccwty
}s. 


. .	
- - 


	


. ________ dQ 02	 - 


	


a)11y	 ogc	 thI$	 _- . y 


	


" .	 e	
g.)1fl £ 


	


111I&W * E	 oi	 !.'r	
i 


1 _A--	 ..* 


STATE OF NEW YORK
ss.: 


County of _ .-	 - 


On this	 Otb-- day of	 i-i-----------' 19-	 befoF me came	 Pt-- - -


---------- personally known to me and to me known to b the ubcrib 	 't 


ness within named, who, being by me sworn, did depose and say, that he resides at
	 -------


--------- , County of	
1k	 ---------State of __P4 ------ and that he


. 


the lessors, wfthin-naifled, knows them,	
to be the lessors who is described in and ho executed th 


. . .	 . 
Winoin ! Mahoney and ary B0 


within instrument, that he was present and saw the said 


48hQfl7................................................................................ 


execUte the same, and that they, St acknowledged to him the said 	 -----------


that they, -, the said lessors, executed the same and that _he, the said 	 ---------





tht'ieupofl subscribed his name as a witness thereto. 


My com	 V. 


.	 . 
- :;unty	 -Il	


Notary PUblic 


Comrn:cr cp ; .	 3fl I	 ... f 


,	 £15. 


County of	 - ..-- ..--


,	 ,	 rc©Qiy 1:1x1Gt 
OH%th	 &iyo	 - 


_____ snd 
O? 


tc	 rOnk3Uy Ion to b .	 _PCi	 nd 


o
th3 th	 atdI tht ooia	 trint oi	 c1i co	 c	 2 


o? oi cowtt.


A 


L2 . .







CEIvD	 5L -. 


R 2 6 95B 


T	 A T9 oi1	 to 1c	 ff^ ?	 1c	 o2 , 


,	 Wii /#(	 j d* ' C4'W //" Wi,'


kr . 14	 CouMy9	 o2 /Y'W //f/Y 


o th rot jurt, hicItr r2rd to c Lor, d ORT S.	 o2 Grcbur Pdvok, 
ctnC	 uthoriz1 Qt or group o?	 ividua3 cctn	 thfr o	 M2	 id	 o


orat a TH ACAN SYNDXCAT, party o th coid crt rnftr c'rd to oc Loa 


Thrit Lor, 2or nd in coideration o2 the rents, coventnts bind conditions hrin jrcd to 


ptid, Lept tnd er2ormd by	 h 1ed nd let nd dcs hereby	 nd t unto Xa ?or
proctn tnd mining uro on1y th following deocribd premi owned by Lcor nd Attd 
in	 (J3__ Town,	 cr 7; /(4_qg	 Coy, 


H(w y?#Q ( err4'r	 , toit: 


fr' pr# !	 ?' /OA 


M T' • ,1 t VMI IiM IA W 


sg ', /y :'	 /b'E	 f J6 ci rr 


wE r_( gM4f4?, /A K


(yl) 
C t64/#rn' c	 ,c, y	 , 


hith	 Qrt2 hcFn rc?GrTGI tL	 5	 "jLOJ1 JPcz3?'


L;	 A 







Thc QC12mc nt c inIGd to	 &3 &OD 9 ot E1 dc2 to Lcs a o	 vj 
c	 iith8 Jr 8ht	 rivlleL? in axd ujoa said Yco 3cohAtGIy,	 it t1	 © 
h% Qd icITh any and sill machfriery n1 quit	 coery or	 iwj
Rd owtmj th ore. 


2.	 GiT O	 3TY APsflD SUC iSXG1tT 


Thc 1ccic CoEy3 ouch aro 1i	 riht	 ncco&ry or	 $?or, 
oat	 oy	 or tho fin o3iid	 d, or orQti	 il1i o ceild kd. Lzi ihcit ivo	 riJ o? 
'ay c od from cy	 rcti, ning or iffl	 oro ar cii	 c 


public hijhoy. Xaoo, hovor, cll uc or rothoy to o ?ro or o	 oi ffl @ o k. 
nd r&U	 3tG3 CkO1 o ouch rt o2 eiid prenico oo ci w	 1iy it. 


I. I2 


Orco id 2ro t kcd rio my b	 iUd	 d prrd oir iat	 or 
othQr knd3, carct1y or in connctiom rith otr or, n Xcc miy	 t,	 ho; tho ?or	 illint ouc) or they hdll b wki1 nd cay nd th nt rcorQb1Q 1lQ1 1tiG C cit'utc Qd züc ou1phi cocntret cruatd o th bei o? i % rory th cc o 
aid 7% rcovry in th coc o kd, rind in iccor&xnc with	 ihii	 oiRii 
/W	 dl3trict	 rctico1 c	 ecint t t	 iii oi rc g	 g ___ 


.	 OVAL O ST1UCTU1S 


	


Loc chcJl h3ve th right to erect nd inCthXI all ncocory bUdIJ3 tQoo,	 rr 
cuiJm%t on cad 1nd 2or th urj of mining, mi11in, coi 	 or othrrc rith ?or oir 
ht all oro nincd therefrom, nl Lc ihafl have the right to rov th 	 ct t	 frc& c? thic	 or 'rithin cii () monthc thrftr. 


5. TWPO)TXNG O ]AXSXNG Oi 


L3c BhQll hwc th jprivi1	 oI riAn ores from iid lbnd through C2 or 	 iio oim or 
1nd8 i th? rcEt, rind th privi1e of niilling, ckEnb or otrri trt	 o%c1I OiG3 ii	 g0 or 
Rnil8 1oc0td upon 3uch kndc. Xc thcxll o 	 th privil	 o roin orco mind 2roio wr 
1ind throuih ±CftS or incthc hich Lc h sunk or driven on th bcd	 or t ioc of workinj axne, rixtd of milhij, c1aning or othrwi trtin 	 ch oro in üil or &to 1oo1 
th 1acd premina Th privll	 reQrrd to in the 1t	 cntc hnI1 orivc t 
tion, by iiirition or othcrwic o2 tho koc. ior ry riod ci2tc such trit©	 iri 
i (ci) rniin, through Chft drivcn on tk demicd prmi or throah	 incI1Ai om	 o 2nc o2 the dmd prm, orc cluive1y from other k	 n rhich Xaor bci no	 o? (b) niUing, c1einiii t: or otherthjc treitn on the dmig d ricc, or	 ousy from cth 
1L1ndJ3, or (c) doing bOth (ix)	 (s), L2	 hdll poy Loor cit th mt o2 J9cfc22	 jzr Thc right to W3 undrronI izadlin or p1orQtion oninj	 in the Ioc1 rAcj trxninitAon 0g thia k	 thall co survive cuch rition ?or co 1on	 th iic o? ey c? t 
m&y b necory or convnit $or any mining woc connct1 with this or ony otr r©rty. Anr 
thins hr2inbfor to tho contreiry notwith8tc1nij1g Lcc 2hfU hewG th2 rit to ro yc oiy 01? frto prorty ucd in conction with th	 rcc o2 the rAXtB 3 1riviG	 r2rrd1	 i t k 2r rcin otic o? thic	 rra	 vitbim oix () ionth ci2tr	 rii o rbc tat? 


© • \Tfl© © - 


iJa 1 1i 


C. ]Pro32: g	 or	 or9 


). Pciy th o	 o2 T 1 fl 422	 or	 or t1	 rot	 , or cr







which L4!	 h not perord eithcK A. 1E. or C. such py%t O 2 couidrd dvnc? royeJit' 


aj1iR%ot ubciunt royiltio provid1 ?or n Praj rQh o th koc; ovidd, howv?r, that i Lc 


trmte thic 1ea prior to the epirtio o ny orh year, 	 chll ay 


or eeich month dtarn such work ye& thit thia Yeo w in force rind ekct. ft i underitc©1 ond cjred, 


hover, that i1ternitive B, C and ID shill oinJy b &ppIicb1e during the 	 2our	 oro ? 1Nn


1c3C2, i.e. tai to 


E. It is further rd that in the event that the HEW VI9A' market h1 ct y th 


during the 1ie o2 this 1e& drop	 pr pound,	 my doutW 'OF o? oity


hind or yment in lieu throf un&r this 1eae until the said price quc or 


cet	 r pound, but such cooition o work htll not ezced irfiod o your (4) yro et tiny o 


. 7. iXNEXZ DA1AG)S TO pUXS)Z 


Lee itha1l cover or cac ll proct holes, and lill do no more daine to cro on i1 lend 


than may b necearY and shall pty all damage to growing cro while prccting. X co the par-


	


ti hereto I3hfl1 not b able to ree upon the amount or etnt o such dnQI e, th oc	 oal1 b


vrmined by arbitrction, the Loor to select one aritrotor, th Lec to clt one crbiror cn . 


two grbitritor o lecte1 to ckct a thirdi rbitntor. The iword made by iI arbitrcxoro hdll b 
binding nd conclusive on the parties hereto. Should any well now reulrly ucd or cr ouly 
on the premie b dreined by mining operations carried on by Xse,	 ro to urnith Lccoor


with a new witer uply equal to the ii.tin wtr supply bore nthin orcition3 were carried on. 


L2oe agrees not to ink a hat or erect a plant on the demid prnii within two hunsrod 
(200') feet of the present main buildings on the demised premLs. Le reo to uort cll Ac2t 
and drifts when in its sole judgment it appears necessary, and not to remove such uor without th 


written prmiuiofl 
of Ltor. Le shU not be liable for dime in event o2 cavn oI? id led 


premi	 or 'fly portion thereof by reason of failure of suprt or pillir I2t to uport the cime. 


8. R)CORDS AND REPORTS 
Ioce rirees to keep an accurate record o? i1l ores mined from th kacd pic	 o I 


calculatiofl relative to royalty payments hereunder. The id rcord may b injc by X.acc ct 
sill recconble times. It i further grecd thrt oce will make avcilble or Xzco'c liiscrdion, nt il 


reasonable times during the term of this lease, in2ormatiort a to the locttion and ootag o each hole 
drilled on eid land. At the termintioR1 L3	 will furnish factual record o oiy hol' dFiIIGI on the 


land together with a mp showing the location of such holes. 


. OYALTIES 


A. L1	 2	 © 
ee will pay to 1!i33or, a rent or royelty, the gol1owin:	 ?4_4 ?_ pr cent o t 


value of such recoverthle lertd rind zinc concentrates, from area inined from the lecd "Con 
centrcteo" for the purpoe hereo2 merins the a1rble zinc and lead ulhide mineroJo reovGmbl, o 
determined above, at the mill or concentr!iting plant where treited. "1tithet vi1ue," or th 


hereof, when ued with rect to lerd and zinc concentrte means the price toblii1 .o.b. coro ct 
the mill by reon3ible buyerc o concentrrite3 o & simihir rrxde rind Iid prcduc froi oo 


find milled in eaid district 0nd previlinc it the thne the ores xre delivered to tho inili $?or trctmmt. 


iL VO 
In the event that Le elects to recover pyrite concentrite3, the ore 	 b2or mil1i 


weighed and ciyed cnd the nt recoverable pyrite concentrteo colculatedl in cco&inc 	 ih 


mu	 mplthg and cogicentrting methods reconied in the roriid ditrict 	 IFQcticE a 


Qt the time of receipt at the mill. Xn cuch event Lee ch 	 y L© a oyo1 


jr cent o the mart value of 	 h yrit conntretO 2r©i oreu from th 	 c1 


veilue9' or the uroee o this rcrh lnuh	 to k no GbliOhG	 or1ot i?or c 


trate3 in cxid dktrict, mern th amount ?or 'hicb Lee i able to cell ouch	 oo 


cit the inlU. 


1©. ROYALTY pyUNT 
oycilty joymcntc hoU	 nd by th Xaoc n or orc th kot y o? c 


for ll orco dlFrd t th	 lU 1urin th	 1inig ccilndr i,month. 1ycilty or or 


thl3	 G	 U T	 iL (o) to ajor t 


or () snll b d3td y Lc	 in


-	 -







&n as Lsor xny in writini dciQt (ch B	 binj hrby octutd	 aint of Lcor to 


receive such ptyment, nd deoit i 	 ch boiix ohU b did to 	 jymt to Lcor). 


11. OVtiDThL	 E3 ©	 121R3 


L238or hU have no intert in iny uboidy, bonus, premium, or imi1ar yment mc by ti 
United Sthtes Government or any agency thereof with respect to ores nd minrtI niin&d froin th 


prmis and no royi1ty ha11 b paid on any such payment received by ]Ls. 


1. )OCK AND TAflG 


heill hive th right to e11 y rcc, thilings or othr wt matria1 (hrinexftr r2arred 
to a "ct mitria1") ru1tin from mizin or milling or from th kd prmia. Loc 	 iI1 o 


hiv th right to u, without charge, o much of such waste mt&ritI 	 it moy dfr or it o'm 


puro23. 


In ce o 3ie by L	 of such waste mtittriI, tha Le ha11 py to Lor, cit tIl 	 d o? 
c1endar month, pr cint o the ba1anc of the procdz o? of such 'ct tk1I 
during the racding c1tndar month, after deducting the cot o hind1ing, stochin, prepiin or icr-


ket, aelling, trancporting, rind delivaring such waste mtrir1, and any tce o tiny netur &icccbk 
on such waste mt!riEx1 or measured by the proceeds of the si1e of such wte mtriL Htover, i 
such waste material h baen commingled in stcckpile t a milling pLant with wct mtriu1 rcu1tii 
from ores from other lands, Lssec shrill, in the event o? a a1e from 3uch ctcpile3, ay to ocor ct 
proportion of .LL-_- pr cent o the biLnce o the proceedz o	 2tr th deductiona r-
inabove referred to, a the amount of wizte materiril resu1tin from oro from the 1cd rcmc in 
such stockpiles at the time of such sale i to the entire amount o wt mexterii1 ii such tc1xpi1 rt 
such time. When making p&yments e aforesaid, Lsee shall .urnish Lessor with a sthtL!nnt setting 
forth the proceeds of sale and the costs deducted. 


In case Lsor desires to remove, before termination o waste miterii1 stoc1piled cit mill oit 
of Lessee, it may do so upon request to Lessee, subject to the o11owing: 1ssee may impose such regu-
lations upon such removal as it may deem necessary. ]Lase will notify Lcor a to the cmowt ol? 


waste material resu1tin from ores from the leaoed premises rind unsold which L& cikukito ij 
stockJ9iled at the time of $uch request, and Lor may remove up to ,'t7 Ci)	 r c	 guc 
amount. AU handling, accounting or other costs o Lessee with respact to waste materiel which 	 bz


so removed shall be paid to lisste by Lsor before removal. 


Upon termination of milling at a mill site t which waste material is stockpiled, Lzc &ll 
notify Lasor of such termin3tion and o? the quantity of wrte material to which Lor i ntitlad. Su& 
quantity shall be / /fl17 (J73) pr cent of the amount of waste mxteril resulting roi or 2rom 
the leased premiaes and unsold which Lee calculates L so stockpiled at the time of such terminetio. 
Lessor shall have a period of two () yeirs after the date of such notice in which to removt such quzn-
tity nd at the eipiration of such jriod any portion of such waste matri&l not o removed shall 1 tke 
absolute property of the owner of th prmis upon which the azne is stored, without further convcy-


ance, free ond clear of all obligations of this instrument. 


Les2'3 judent and decisions as to handLing, 2tockpthng, apportioning, cornling, llctAon, 
sale, and costs accounting with rect to watz material htll b final and binding. The proviion o 
thi3 Parairciph 1 apply to waste material from ores mild in mill owned or opratd by )Lo-
cr to have no rihta in or to wrict mitrl rauJltin from ores milled elcwher. 


13. IUTUAL P)OVXSXONS 


hereof, thc	 ee mcy pay to the Lcor	


PQO Cxt i ?urther reed that n2ttr th 21


	


)llaro n ccre iiii R1	 o? 


required minint worh (re?erredl to ii	 ici?Q r A hereoff) durin5 ony worI year, jayls ct th


thereog. Said peiyinent hll b coniidred cdvance roy3lty ippliceble ajaiint iucjuent royt 
vided for in Prroph of thii lec. 


cor hereby wrrcnt and €pjreo to dd the title to the ldi leod hrin u 
thcit thiI3 lti2 or proT!r notice thro2 i put o record, but no later then '_ 	 1DS' 


and Lo	 chall it all tim durint the lii?e o this lec hive the r1t, but lo not olicd, to jcy 
mortQeo or other liGnc bich miy b due ond payable in tle event o &ult o	 by 


in	 ich event Lca hcill 1 oubrot to ull the riht o2 th holder thor? od L©r cilhc girrt 


L::L2. . ±







at tic' otAo, () to rbr Xac	 '?ox &	 o (1)	 La 
to duct th	 K© 0?7 EdVQ	 © GOO iWQ1G3	 Lao	 cy o? t	 uco ? c 
kxL


The I3 hcrby rtd hnll aubct d	 o IIoa	 )tc	 oli 
Qt or mine upon c&id 1oc	 indllaUn ouch rio	 the or0tn qfrtO c	 o 
1rG 3UR1d or advinc royIti cir oi w&r ony of th provio	 uoo crcd1 
tQrmin1td	 her gifter provd. 


Xn cc o2 ai1u off Lec	 to	 cind jorm the tirnc cnd olictioi o	 c 1oc L©r 
2QY jive thirty (SO) &yo riti ot	 o? th brch, vio1itcm oa deQ1t eoR1 © ii cJth1 
c Leor hcifl oci2y th dt o	 oo	 order that Loc may	 1y 
th2rto, nd 2 th	 i io rm	 or corrcd within tMrty (30) dyo a2r th rc©it o? co 
notice, thi$ kc ohcU thru 	 trmice t the otio o? Xic©r, which	 ll	 by
n writing to Lc; cr;d whiich ry &ill bz ec1wjF. No gori?itur, hovr, hc1Iri 1 
bed on a brQch, viotc or dciu1t hundcr or o	 eilwt to romly or corit	 co 
occcj3iog1ed by	 riot or civil cootio; ctrih or othcr 1or ntrveri, tcilty to ot	 labor
materio or quipmt on th op mrt, delay of ccirrir, brLae o? chry or 
govermrt ruItion or	 war, whether decLrI or not, acts o2 ctur, or oiy or 
byomd tb control o	 whthr or not of ci like ture o th oroin nd htcr or ot 
$n1e could have 1i forocn or prevtd. 


17. SUND)R 


. La3 m&y tt ey time aurr1r th ke by ecutn nd tdrin to JLacor 
lcie threo	 d fro ad after auth tdr Lcee hill b r*acd od r1kv ro ll 2wrcr
ob1iato nd liability hrwdGr, wits rt to or in ny y coect1 with th thov &cr 
premieo or the eirci o	 ri1ta hrer ect to ccouint for !ind icL 	 yina cra1 
during the life hero? nd cept to rmit Lor to rov® taiIinj in &ccordarc wkth th rovñ-
3ior3 o2 Prarh l	 Lc my nt iny titm, 2tr th urrndr or tentio o t 	 kccz,
surrender the rit nd priii1ege rfrred to in Pcrrch hrof which aarviv thc lic, by xa 
ing and tndrii to ]tcaor a rftt rloo throf, imd from rind rtr ouch t&r Lcz tholUi 
re1eo	 and reliwd from il1 obligations and liabilities with rct to or in ny wey cosic	 wi 
th thov dccribd prm	 or such riht or privilea or th	 rcic o ch ra or 
cjpt to account gor	 tiny jpaymna accrued dur th lff o such rJbta	 rMbr ?or 


arcc thof. T&r ol? th t2oroiid rk	 meiy b ma by ilin	 o Lacor tc t 
hrcFfttr ct forth in Peirriph l3 hro? or by d]itia V	 r1th t	 i	 og 
time ctn ac Qnt for Lccor to rav oyirmtn brir. 


1. NOTXC 
.	 Ali iiotko hr	 jroi	 o T	 rritz thali, unloa orc	 io!i 


riatr1 mU to t addrcoco follo, ti1 co	 or ltho o	 a	 o 


W2IIU/f gJ/d 
J 7/'i? /'T 


	


,	 /K 


2?t 


	


/© r. oII	 L. I3000 
i.a


:7 Wx 


IMtI	 '	 s-


11Ih	 11







C?	 .


Xn th vnt the prti hereto	 io	 oM to rntoIy rj	 on such rolto	 oci 
ha11 l	 R1Lid by arbAfriti; t1 Lc 	 c1ct © orbitrotor ti Lc to 1ct on oirbitrtor, 
nd th tro orlbitrtor o c1ct to ckt t1 crbftfrctor. Th oyoity	 by o	 cthfifrotoi 


okall b bi	 id co1rdu3ve oii th	 to.	 o2 th orMtroto o	 by 
jQrtko eabv. 


JLn tht c y t thit thtc	 rtA hero cuot erc oim ony mittro	 oit o th 1ac, tx 
&n hc11 b ctt1cd in the c	 mr c	 bo ottd. 


L th	 ?:	 .	 LIO] 


' 44^;;;1:.4IL 


/L4A I' i( J
cc3l) 


(cc3) 


- 


Sctt o2 New York) ) 
.	 ss. 


County of	 ca1r)


*;._







L3	 •1)
C:2 


cy ________________ 


c7	 -o	 ikQ	 -	 y ?	 .	 Q	 __ 


th2aa L 	 .	 __ 


,	 ©	 cac1 


c	 oo1	 cz G.


- 


y 
- 


fl? ? ._______ 


O N1 


iIty ©	 -	 -	 .: 


di	 c thIs	 PL dy of AU1	 j 


- prmall	 aowg to	 d t	 tø 1 t 
G3O 'Ithth n&med,	 beiyg by me sworn, did	 d iiy, tt	 n _ 1 


- p County of .	 tQ12 O	
2 


t kioor, WIthfl-R2 ;GV8 thei,	 to b th	 o
hthi trument, that te w& prc:nt cM 31w th 


s ato te	 cM t	 they,	 to him th cid	 - 
:	 _	 tQ cd	 ecuted t	 , 


tqç	 gucT1b1 hk name xo a	 thto. 
13	


;	 V.	 ,,.i2	 i9 . - - - --- - 	 . LQO	 _	 - --------


Commission exprcs	 30, 19.... /'	 Nothry 


c	 .-	 -	 0 


-Q - 	 -	 -' 


t2?	 Q@'	 O	 j	 c 
©


X"Je:^cT	 --
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0
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M4R2G195S 
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T	 mode ad	 to /	 y	 U	 7 
by ad tw	


J 4J X	 i 4 Qy & 


©g	
; IA t cLi9 ?	 County, Sttc og	 /g 


of the first pirt, herinl!2tr rerred to i Lor, nd RO18)RT S. [ARX ol? Grubr Pyhvo&j 
tthg is authorivd ent for c rouj o2 individu1s acting n their on bha12 onI	 with a rcament a THE AMERICAN SYND)tCATJ, paity of th 8?cond pert, 	 fcrredI to 


WXTNESSTH: 


That Lor, for nd in conideratjon of th rnt, coventnts nd conditiox hrin rd to b paid, kept nd prormed by	 hs leased rind 1t and does hereby Ixse rind et unto Lj 	 orpropcting iid mining purpoe only, the foUowin dcribed prmi owned by Lor cnd iitted 
in	 Townr'-,	 . County, 7O/ fP,4T	 , toit: 


NT# 00 C49T7N /VoP/Ts	 6L 


ø&oi


aMivl ?) Wg6tY 


w(sr	 P/u, A rg& c J67/ EcgQ1 


CN1,M,* 
AqPr


F/c/c;17y	 cco:s (iq) 


which landc 3r	 rth r2rd to cc Thc 66j


-1-


'I







rn — T© 


1.	 POT]ON AND £tINING RXGHTS 


Thi3 QfW?flt i intended to &nd do 1, let and dmi to L	 cil nd vQry rct 


d mining right rind privi1eg in ind upon id 1nd ibo1ut1y, toither rith th riviI	 02 re-
ing nd insthllin mny nd 11 machinery nd uijmnt nery or convenient in mining, proong 


d mrheting thc ore. 


. FJG)HtT OF ENTRY AND SUCJ RIGHTS 


This 1ea conveys such surface hind rights as re necesiry for proctin for, deve1oipin cnd 
o2reltifll ny mine or mines in aid 1nd, or oreting mills on s&id 1ind. L2se £M11 heve th right o 


WEY to and from any place whcre procctin, mining or milling operE1tion re carri Ofi SLnd th 


pub1ic highwiy. Lesse, however, hi1I u one rosdway to rind from cmy one mine or mill on od 1nd, 


ind shall keep all its closed on such pirt of said premises	 re used by it. 


misIIPIii1 


Ores mined from the Ie&ed premises may be milled end prered or net thron, or on 
other lendz, sepsirately or in connection with other ores, s Lee mey elect, provided, hover, that 
b2ore milling such ores they shull be weighed nd iziyed rind the net recoverthk 1d iu1hi1e con-
centrate nd zinc suiphide concentrates calculated on the bis of an 85% rco''v'y in the ce o2 zinc 


and z 75% recovery in the case of lead, and in accordance with weighing rind mi$ini metho 


/aV2 77r 34 Z24	 763O4 district as practicI and efficient at the time of receipt it the nffl. 


4. ROVAL OF STRUCTURYS 


Lessee shall have the right to erect and install all necery • bui1dins, trimwy, nchiiery id 
equipment on said land or the purposes of mining, mi1lin, cleaning or otherwire 9rejrin or 3ir 


ket ll ores mined therefrom, and Lessee shall have the right to remove the same at the epirtion o2 
this 1ee, or within six (8) months thereafter. 


5. T)RANSPORTING OR RAISING ORES 
Lessee shall have the privilege of raising ores from said land through Shafts or inc1ine on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in p1ant or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined froiin other 
land through shafts or inclines which Lesee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants 1ocitid uce 
the leased premises. The privileges referred to in the last preceding sentence hal1 survive the ternrainc-
tion, by expiration or otherwi.e, of the lease. For any period after such termination during which Lei 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the ur-
face of the demised premises, ores exclusively from other lands in which Ieor ha no intereot, o? 
(b) milling, cleaning or otherwice treating on the demised premises, ores eiclusively from such other 


lands, or (C) doing both (a) and (b), Lessee shaLl pay Lsaor at the rate of & per year. 
The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall niso survive such termination for so long as the u of any of the ne 
may be nece.$ary or convenient for any mining purpose connected with this or any other property. Anr-
thing hereinbefore to the contrary notwithstanding, Leee shall have the right to remove any o2 it 
property uaed in connection with the ezercbe of the rights and privilegec referred to ii the lact ?owr 
preceding centence of this jparagrnph within sii () months after tendering a relee of thQ ca. 


--- © 


the li2 of this ci reenent blrnAni3	 rorr(	 ic
The partie3 mutuallv cire thc Loe rein otheric pro	 ee icor 


yeor') jhcU: 


A. Prforn nini work on the remic, or 


). Drill erplorctory core boko, or, 


C. Prc3Ict eOhP3ic3IbY or	 ceicol1y, or, 


a i?y the wn o2&) PØ77 c or bfore the epirctfton of cny or	 r


e2E6c'T$ 


Acj 94 y i


I







which Lessee has not performed either A. B. or C. such payment to b coniderd idvinc royi1ty 
gint subseqwnt royalties provided or in Porraph 6 o this Iese; provided, however, that if Le 


terminates this lease prior to the expiration of ny work year, Lessee Shall py X.sor'c) 
G' f'a for each month during such work year that this lease was in force and ef7ect. !t is un6rood ind agreed, 


1'


	


	 however, that uIternatives B, C and D shall only be applicable during the f1rzt four worI yr 01? 
lease, i.e. up to 


E. It is further agreed that in the event that the 	 )O1	 market shall at tiny time 
during the life of this le&ie drop	 per pounI, Lee may discont inue work of y
kind or payments in lieu thereof under this lease until the siid price equth or eced (/) 7c5 Ob &? 
cents per pound, but such cessation of work shall not exceed a period of four (4) years a 	 y one time. 


7. MINIXZE DAMAGES TO PREIS1S 


L%see shall cover or case all prospect holes, and shall do no more damage to crops on id 1nd 
than may be necessary and shall pay all damage to growing crops while prospecting. )tn cac the prir-
ties hereto shall not be able to agree upon the amount or eitent of such damage, the &iinc chill be &.. 
terinined by arbitration, the Lessor to select one arbitrntor, the Issee to select one arbifrtor, nd the 
two arbitrators so selected to select a third rbitritor. The award made by said irbitr gitors shall be 
binding and conclusive on the parties hereto. Should any well now regularly ud for wtr upply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to £urni.th Lessor 
with a new water supply equal to the edsting water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all ShsI2t 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to aupport the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premie nd oi? li 
calculations relative to royalty payments hereunder. The said records may be insjected by Lor at 
all reasonable times. It is further agreed that Leee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


0. ROYALTIES 
A.	 A 


Lessee will pay to Lessor, as rent or royalty, the following: LA... per cent o the mrirhet 
value of such recoverable lead and zinc concentrates, from ores mined from the leased premij. "Con-
centrates" for the purposes hereof means the salable zinc and lead ulphide minerl recoverable, a 
determined above, at the mill or concentrating plant where treated. "Market value," or the urice 
hereof, when used with respect to lead and zinc concentrates means the price establicthed f.o.b. crir at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from orei mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treotm<t. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, bei?ore millina b 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with yeib-
ing, eampling and concentrating methods recogithed in the aforesaid district aa pract,3cal nd 
at the time of receipt at the mill. In tuch event Lsee haU y to Leccor a royalty 
per cent of the market value of ich pyrite concentrates 2rom ores from the demi jremi 
value" for the purpoec of thia petraroph, incinuch eta there l no estcblhthed marLet for ouch 
trates in said district, means the amount for which Lesaee is able to cell such conntr	 2.o.b. c at the mill. 


10. ROYALTY PAYMENTS 


ioyQlty payments shall be made by the Leoee on or before the laat day ci? eath cobm& sgl 
for all oreci delivered at the mill during the preceding calendar month. loyalty or other 


thia rement shall be paid (a) to Leor at 	 )?J 7O? 


or (b) 3h311 be deooited by Lecee in 


&nhof ___________ __________________________ -	 T-----------------, or oh or 


-3-


:z	 . -







Bnh Lcor my m writnj drjxct (3ch &k bnt 	 od	 ot o2 Lccor to 
rive such pym?nt, &nd docit i! 	 o^ll	 d^il to l	 oyimt to X.cc©). 


L23or ch&11 have io thtLrt in tiny uboidy, bonus, premium, or £3mi1r ptyrint rmek by t 
Unjtcd Stit Govrnmc?nt or rny	 ncy thro? with rct to orj nd mirQ	 from the 
premie nd no royiliy hI1 b paid on 	 such payment received by Lee. 


Lcee h&11 have the right to sell rny rock, tillnj or othcr wte xteri1 (hrc2ter r8rrcdi 


to a "sTt mteria1") reWtin from mining or milling ore from the 1eoc1 remio. Loc cU aJc© 
have the right to u&e, without chre, o much o such 	 tr1	 it ny dir 2cr it! o
Iur1po28. 


xI ce of	 b Lsee o such wte gniteri&1, the 1[cee hll pcy to Lcor, t th	 d o2 eh 


cIendar month,( 	 1	 er cent of th bnce o the proed o k o2 o& woct nctcJi 
durg the preceding ca1ndar month, &fter deducting the coct o2 hiind1in, tcinr	 2or mir-


Let, celliniL tr&inorting, ind delivering such wte mcterie, rind y t&eo of	 y nature cib1e
on 3uch wte mterii1 or meured by the prceed o? the e1e o such ciote m&tri1. iIoever, i 
such wte mteri&1 h been commin1ed in tcchpile t c miuin pint with wt miteriaI ru)It 
from ores frop9 0 er 1urkds, Le3ee	 in the event o ce from such tiili, iy to Lcg or thot 
proportion ofL	 er cent of the bnce of the proceeds o iIe, o2tr th deuctioc h-
inbove re2erred to, the aniount of wte mriteri&1 resu1tin from or fron tht	 ieo 


such stockpiles t the time o such si1e i to the entire amount oi? rcte mater 	 such otc$Ieo ot
such time. When making pynients s i2orestid, Leee shI1 furnish Leor with i sthtt ttim 
2orth the proceeds of s1e nd thc cct deducted. 


In cre Lessor desires to remove, before trminition o wte mtrñ1 stccikd ot o mfsU cãt 
of Lessee, it mty do so upon request to Lee, subject to the following: Lessee msiy imoe such reu-
1ition ujon such removal ris it meiy deem necery. Lesee will notify Xr o to the mouit ol? 
wizte materiel reuIting from ores from th 1eced premises nd unso'd ch Loc cQLeWOt fo 
tockpiled ot the time of such requet, nd Lecor may remove uj tcfj FfTj jir ct o 


amount. AU hindIizg, accounting or other cot of Lessee with re ' t Io wote m(trio11 'hch moy 
o removed shtll be paid . to Lessee by Lsor be2ore removI. 


Upon terminstion oZ milling tt a mill site at which waste moterii1 i stocrxpiled, Xcc co)Ul 
notify Lessor o ,uch termination and o the qurntity of wte miteria1 to which Xcr k Gntitled. 
quantity sholl bf) jiflp per cent og the inount o sinte mtria1 reou1lt	 2r	 oro fr
the 1esed preme nd uno1I which Lee csicu1te i o tociIed it the the o ruch riict. 
L?sor $hill h8ve j9eriod o? two (2) yetrs after the date o such notice in which to rmov such 
tity ind ot the epirtlon o2 such period ny portion of cuch waste mteri1 not o removed 3hxll 
ibso1ute property oi? the orer of the premice uion which the ixne is stored, without f?urthcr 


since, 2ree and cle&r of all oblition of this instrument. 


L3c:'3 judgment nd decisions o to. hondling, tock$lin,	 JortioC, eoic]1i& oRot,
a1e, ond co3t accounting with reoect to wcict miterix1 shall be fin&1 and biiiig . Th roviAo 


this Parorh 1	 ply to wte mtrioI from ores ild i mAli owned or oroted by Lcee, 
or to hove no ritc b or to wote motrio1 rou1tin from or milled e1cbcr. 


3.	 YAL POVXSXON 


ft i ftarther gred that oi?tr the rot 	 ror yo o2 thc oc rrrl	 Woo& 0 
hreog, the Loe nay	 to the Eaocor	 oro om co ii oi 


ruird minini	 oth (r?rc;1 to i PQrO1?Q1	 A hreo) dtwin oiy wor)i yor, ciyab& ot 
therf. Soid yznent holi be coniderd od'once royolty oRiobe othiot obot r©yoo 
vid1G 2or in Porojroph of this koc. 


cor hereby 'arrant oid orjreo o kd th ViUe to the Ldc oc	 a 


thot thc 1Gocz or jror notice thero2 hi jut o 	 ord, but no Iitr thc	 C 
o Lic choll ot all ti	 duirii th 1i2 o2 thk 1eac h 	 th riCht, but ic iot 
mortoe or ofthr liens rhich 	 y b du ond oyb1e in the ovent o2 d?ou1lt	 oyz 
jg which	 Lc	 oll b oubrot1 tá oil the rijhtc o? thG holdJGr th2 o Lcr oc oiyo,







. ' .. .-' 


at Lse2'o option, () to rburc Xa	 mnd oi c& ro	 or () 
to deduct th am from iy civ	 7oto	 tacc?	 ciy 02	 roko ©? 


The 1i hrby rttd hzU	 aat o rn co 1Ica	 ticc cc1i]I	 thmw 
Qt or mince upor caid 1d	 cUn oc jr3	 crtn	 ' 
ar un&d or dvtne roy1to cr 	 ui&r cray o th	 ovc hr?, wi	 o&	 cir


trmintd s hrftr prov&d. 


1. Oi!TU1 


xI ccc o 2Qil1r o2 Loo to 	 d	 orm t	 oblioc o1 thc 1coc, ocr 


mcy hre thfry (3O) d8y wirit	 itot o thc roci wftob	 or	 c 


c L:2or oaX1	 dfy th &thil o th	 n ord? ttt LaE: !3P 1	 ti 


thertto, d t	 i not	 oir cotQd	 hn thfrty (SO) diy 3ftr	 rQ 0g 


notice, thiQ k3C 13hll threuon trint	 tht ctict c2	 hith hc11	 lby 


M ritin to )Lcc, d which rm1y shall b	 c1wthr. No goritur, )hiowvr c	 1	 or 


bsd on broth, violtioi or du1 	 or c	 to rem1y or ccr	 ooi, 


	


cjomcd by firc, riot or civil commoto othk or other labor controv2ri, ithfry to 	 Jthcr 
tri112 or quimnt on the o 	 mcrkt, dy o? carrir, br1	 o mchkry or 


govrmcnt rgu1cto or intr2rnc, wcr, whthr	 r1 or cot,	 o?	 or uniy cr 


beyond thc contro' o2	 hethr or ot o2 like tuir ol? the oroinj &irid 	 or ot 
me co%LI hive bn 2oron or 


)[2c	 miy t y th	 rrdr thin ke by tutn	 d tIr	 c Xcoir o	 r 


1	 thro2 nd from d 2tr	 ttdlr	 U b roc	 id	 o1I 


obliatio	 nd 1biity herur, th rcot c or in ny	 y	 1ov 


prmi	 or th	 rci o	 rt3 bQramr, zct to ccowt f?or in1 nd 
during the 1ff hero? nd ct to rmit Lcor to ro taAli 	 iim ccr	 th t 
oio o? Prraph 12 hereof.	 my t ny Wne cftr th tarrndcr or	 o th 


surrnd!r the rights ind privi 	 rrrtd to ki Poratrah hro rhic1ht ourv	 c	 by 
ing nd tndrin to Lor c ritti	 d from d 2ter th	 10	 niA
r1ed nd rc1icvd from ll ob1iMons and Iibfflti with rct to or ii ny ciy ei 
the bov dcribd prm	 or nch riht or priUei or 	 o? oath rñh or 
ctpt to EiCCOWlt or	 mkt tiny	 ynitc	 diair	 o?	 rirj	 s1 
irci	 Tdr o th i?oruid	 y b	 b	 o Lccr ot t 


hernc2tr ct ?orth in Prrh 11 	 or by	 ñt t	 13c1, 2 o, o o 
timt ctin 3Q	 t or Lcor to riv 


18. NOPXXC 


il otc	 OVi	 1	 ritifl	 3iU,	 orc prc	 c1 
reLctrc1 mQil to th	 1drc	 c©	 or	 ci	 c 


JA NC k: 


ca7&cc9 
a9?


r r i4 
Trtiy.	 Yck 


&* fJwuI1







In th evtnt th pirti hro	 ll ot b	 b to	 t1y	 iajo such roy11ti	 co 
shall b dtttrmid by abitritio; 	 aaor cct o crbitrntor, th 1L	 to 1ct ea thñtrcto,
end th two rbitrxtorc io 1cttd to cc1t a thM exrbitrtor. Th royality detinI by cth oãtr 
hll b bndixxi	 d coc1u&ive oi th® ito 	 o? th irbtrctioin c1ell 	 r 


1?rtiG3	 iwRr. 


L th cvnt th&it th	 rti	 rto cit ogr oiii ciny mttri rAr out 0g thJc 1oca, th 


c1 3kaI b ?ttkd in thc	 co	 otcL 


©.	 XGN4XY 


1-


iii0LI 


&Y1T
rif * 


121 t	 O2


c31) 


c33) 


(c) 


	


-	 - 


tit o Nr York)
s. 


Cowty	 ]ncc1cr) 


Prcilly ca b?o	 th	 &xy o	 , 1O_____ 


the o	 %1Gd iOT S.	 to 2 on to 1	 rc	 o	 ad







}33. 


1_	 _irf_	 , _tL 


---	 --.	 ---


aiis1	 • f®r 


.	 . .	 .. ,	 .	 ..	 - - - • •- :.-.--. _ _ .. _ . -. 


C@nty Ok'	
: 


On thic 3t	 diy of	 ,	 oi	 C1M 


- pRIy nown to me Ed to	 hrtwn to l the oL 


fl33 within ncmed who, b1n by e wor, dM 1c' aM	 thit	 rd at C1ubw 
- p County of F.ankith -	 stit o	 cnd that 


*1 
th Icoc, with-ntimed, krow	 to b th kco wo	 1eccrb h a co etcc1 th 


within intruxnent, that he wa prent ind w th 	 Id 1aLi.W.ad 


execute the me, and that	 abe, Qcor1edged to him the saId 


t3t	 yJ1e, the hd 1eor execut?d th tme ind th&t ..he, th od 


tDxeupon r3ubocrbed his name na ci wttnea thereto. 


iy	 2mIion exirei 


--- -	 i	 e Se of . Y_	 -	 - .	
©UOIt qioed ic; . Loc	 Notcry PubRic 


Cvjupv	 7 Commission exoires Mo,. 30. 


Cny o?


•ii, 


pIii'I_ - _	 - - - ---


®f	 -	 -	 -- ----- ---	 --	 .	 -	 - 


tffir.d L¼i*t	 4


d 


t;7 
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T	 c10 o	 aircI	 c /F' y ?	 4P 
by o	 O21 /W4/? %Q(7 4'	 jvy 


QEM1c	 . 
t i: I4 '4ñ#o2	 g,, 


o th	 ,	 ioI?c	 to cc Lcor,	 OT S.	 o?	 oo 


	


2tj Cn QU©	 at	 o	 o? d1Mio oct	 n tir o	 2 
QRt 33 T1t ACAN YNDXCAT, pcity o2 the ccond	 ii2r	 c^ Lcooc. 


Thot Lcor9 2cr od in con&rotion th int, covent nd coiidtk	 tc pciid,	 od	 by Lcc, hc k	 d 1t nd dc hrby kcc	 d 1t	 Loc	 oi 


own,	 Cy, 


Xoc©r 32 oit&:it o11ou 


/gw 7?% I74T	 , 


F,4dTi- , ,,I/ '	 /' w41Y - 


Ic'iM 


w'sT	 9#4I fit7f 


(# Til	 f rM7/ 
(d) 


42g• 1,Q4eJr 


-1-







rn	 r© 


Th3	 i3 itddI to	 oc	 t	 t Xc o oid c'cy	 38 


od	 i8ht	 Jpriil6 in	 d	 oa1 Jcc cIoRy,	 itt	 vo ? 
in QRd inctoll1 ony d oil mcnery ond uiit	 cciry or eo	 ifiij 


ad	 t	 o. 


ThAo 1Gcc cowyo outh	 kd	 c ir nccory 2or	 5?©, doinc 


ocn Q1iy	 oK	 nQ3	 o31 k1, or oo	 uilJn ©t coil YiDnti Loc	 rrJt 
8Y to d from oy	 ii or iAllM coton or cor	 om, o 


jab1ic hi3kIToy.	 horor	 uc o rothmy to c frcm cur o	 o mU o oM Ic 


Q th3U	 Oil t3t3 C1O	 o tacJ j1T O ocAd jrico o or ucI y it. 


Or	 ii	 from th ko	 rGmi xnoy 1	 ffld d	 r1 ?or orxo 


othc k1c, corot1y o in coinctio with ot1r orc c Lc	 ay 


?o nillin I3th oro they hll b	 ihd od cy1 cnd th t rcvrob]b o1 


	


t1rQto and thc u1yhi comccithtc caJcttd o t bo o? oi	 %	 i t co o? 


EEd ?% rccovry in th cic& c? 1d, and in acorc with	 ijhi	 od ooiinx ii©o 


/1 ia::r	 £M142z2I dithct	 1cctico1	 icit et t^ ti o? rcjt cit t	 1. 


4.	 IOVAL O SThUCTU 


X3	 chil hiv th right to erect nd injtU ll zcc000ry 	 civ 


%aint oI ccxAd land 2or th	 uric	 o mird, il1n Cib oii otr'ic	 ith 


t all or'j xxind thr2rom, d	 chdll	 th ri3ht to rmov t	 ot t	 frot c 


tJ$ k!1c, or Wthin	 () moith thro2tr. 


.	 NS]OJTCNG O 1USNG O)Ri 


Xd3c 3h311 have th prAvile oI	 or from &id d throah ho2t o iM o o 


1adc in the or	 nd th privil	 o milling, c1oim or otc trct	 o1h oro ia cito or 
mific 1cceitd uon ch kndi. Lc thci11 aco ve thc jriviR	 o rcthin oro iin froini 
1E1Jnd throh	 or iliclin which )Ecc h tun or rivwni c t 1ic	 Loir th 


o2 zrorking C3 9	 0$? milhini c1zin or othwic trotn	 ch oro iim iiW oir oiti 1oo 


thG 13d	 The rivils r2rrd to in he 1Et GiTh ctc o	 t 


tion, by	 iratio or othcwi, o th	 1or cy )rod oftr oci trml©	 aria 


ui () raicix, throh ciIt riv on th dmid	 io oir throu	 bcI	 ct tbo 


ftic of thc dLd riicc or	 c1uzdv1y from other ki	 in hic Laccr 10 io IntOt, 
(b) milhin, c1ciiin or ot y trQti	 O t	 iic	 9ri, OFO	 3 


1&1Rd3, OK• (c) doi	 ©th () d (b),	 choIJ oy Xocor t tk rotc o2	 fO 


Th right to ic	 ertround iiiicth	 or	 otior ont	 'ictn ii thc	 jico ot 
termtiogi o? tic oc ithall oko oiv o 	 tmaiitio 2oir o 1lo o th w o oy c 
my b2 KcJ3ary 01? COVQflt or Eily	 ircc coGtd with thi oir ir otr jrty. Ir 


thins hrno to th coitrry otwito1ii, Xaoc ohI1 hv thc 'irj1bt to 	 o'Q oty 
rorty ac	 n cctioi cith t	 o? thc rJxt o	 rivi1c ?ir	 t	 t 
GdinC	 ?? thic 000h zth	 () onthi oftr	 di o	 @? 


©__ © - 


y4r-''


.







'I


which Le h not prormcd	 A. )8. or C. such	 to	 conciderd dvnc roycilty 
agciint uboquent royi1tic rovidcI 2or it Pcimrciih 6 of thc 1ac; rovidd, however, thit if Lc 
terminiVa thth 1cic prior to th	 irctfon o ciny iork year, Lc	 hill y	 ' 
for ch month during cuch worh yr thrit th 1c ws in orc nI 	 itt ic undrt	 nd 


.a::vr	
cipplicable durna th irot tour 	 ycc of? 


E. It is further grd thcit in the vit that th 4YIWJW'	 mart hdll cit ny ti 
during th 112a of thii 1c dro	 centc r pound, Xioc mxy dcot'rn wo o2 
kind or piyments in lieu throf under this	 until the said price qua1 or eccc 
cet pr pound, but such cction o worh h11 not ecd a riod o? pour (4) y&ro cit ny o ti. 


Lsc hll cover or ca ll proct holes, and zhdll do o more dainai to croa oia iid 1ind 
than my b! necery and thai! pay 11 damage to groiii cro whi1 proctn. ]t 	 the r-
ti hereto ha11 not b abk to agree upon the amount or extent o ouch damage, th 	 ohdll b dic-
termined by arbitrition, the Lor to e1ect one arbitrcitor, the 	 to iIect ome arbitrnor, cimd c 
two cirbitrator o e1ected to 1ct third rbitrcitor. The award made by riid cirbitrcior thll b 
binding nd conc1uive on • the rtie hereto. Should tiny well now reguirly ucc oir citr oaj$y 
on the premi b driined by mining operations carried on by Lsee, Lce reco to urnich Locor 
with new water supply eul to the eiting witar supply bore mining ortion were cithed on. 


Le rees not to sink a shaft or erect pAint on the demid prem.icc within two hundrcd 
(200') 2eet o the preent main buildings on the demised prernie. Lessee gi'e to cupport sill thOftt 
and drifth when in its sole judgment it ippears necessary, and not to remove such oujpport without the 
written jrini&sion of ]tsor. shall not be liable for daznge in event o caving o Leid Iecid 
premü$ or any portion thereof by reason of failure of uorts or pil1ar left to uort the caine. 


RECORDS AND REPORTS 
L?ee agrees to keep an accurate record of all ores min fron the lead prmc ed o? ciU 


calculatiori re1tive to royalty payment hereunder. The id recordi meiy be inctl by Lcocr ci 


dll reonable times. It is further agrecd thot Lcce will make vilible for Loro inction, t dll 
reasonable times during the term of this lease, information as to the location and fcote o ecich hole 
drilled on caid lrnd. At the termination Lsee will 2urnih a 2actuil record of ciy holes drilleI on the 
land together with a map showing the location of such holec. 


. ROYALTXES
A. L1 


. L3ee will pty to Laor, as rent or royilty, the 2ollowin: pr cent o the moret 
value of such recover&ble leid rind zinc concentrites, from ores mined from the leaned reicc. "Ccm-
centrat&' for the purpoe hereof meen the salable zinc and lead uljhide mtheral recoverable, cc 
determined above, at the mill or concentrating plant where treated. 'Brket value," or the urioeo 
hereof, when u&ad with recet to lead nd zinc concentrtte men the price atcibliched ?.o.b. crc cit 
the mill by resonible buyerc o concentrcite of similer rde &td Lind produced from occ nic1 
and milled in a&id district and previiling cit the tiirne the ores eire delivered to the mill for trecitncnt. 


In the event thcit Leasee electc to recover yrite concentrts, the ore thdll, be2ore mWinj, e 
weighed nd aiye nd the net recovereible yrite concentrtec ccilculcited in cccordw rith 'erji.. 
ins, imling and concentrttin methods recoiized in the fcrccaid dictrict cc precticcil cd 
cit the time og receipt at the mill. In ouch event Lcee chdll jcy to Lco ci royc)1t ? ______ ____ 
er cent of the marhet vilue o cuh yrite conmtretcc from orco ron the demicd! 	 "O1c 


vcilue" for the purpoc of this parorcih, ccnud cc there Ic no ectcibliche1 cret 2or o 
trate in said ditrict, mern the xniount or which Lecee is thle to cell outh conotrotco, 
it the mill. 


1yalty ymenta chdll	 mcde by te acicee or before the lcct &y o cceh ci&r 
for cli orec delivered tt the mill duth the	 celender month. )cylty or otkoc'	 icto 


this arent chdll e jad (ci) to ocr cit 	 . 


or (b) chall	 deoitc by Lc	 i 


ian of	 , or o







H	 .


&nk s Lsor may in writth	 (cuch	 hy	 ctutd	 o Lr to 


rcive uch piymnth, ind deic3ita	 h	 oioll T dcI to 1	 ymrt to Xor). 


	


X3o1r all hv no itrct in tiny abi1y, bo1nus, jrcmiwn, or siiiltr j9yinnt	 by 


Unitzd tCtIO Gornmcnt or ny	 incy thro2 with rct to or azd hraz rii	 froi th 
prethis and no royIty 8hell be paid on ny ouch piyint recivd by Loc. 


Xi23	 3hll htv th rijht to U ny rock, tthlin or other wte metthci1 (hrer r2rr1 
to 3 "W8t	 tri') ru1tinj from ininin or ni11in ore froi th 	 d prmAo.	 Jil 1co 
hive the right o u3c, without cir3, co much of such wat imotriiaI 	 it nay dfr 2or ik o 


uro33. 


un case o	 1e by La o such wisti mttricd, the ]E.e 	 hll y to Lor, t tb	 o	 b 


euInd&r month jr,P4_Jl jr ctnt o th b1tnc of tht proc	 o	 oS? cuc wt2 ci1
during th prcding ci1cndir momth, after dductin th cot ci? hndlin, tcin, r i rb I?or ir-
Let, cilin, trfl313rtflL nd dthvering such wt mtriaI d oy th	 o? cy iarn cob1 
on such wt nmtrii1 or mured by the procd o1 the 	 o such w	 iitricI. 1H[ovr, i? 


such wtt mitria1 h b	 commin1ed in tokpi1s t a mUing p1nt with cct mtrQ1 rCUt 


from or from other 1ndz,	 in the event o2 t )1 from such ctcl]1 j y to Xaor tbc 


proportion o2	 r cent of th bikince o the procdz oS	 iftr th &ction 
intbove r2errd to, the eimount oZ waste materi1 resuItin froi oro from the 1c1 rmco i 
such $tockpi1s nt the time o? such s1e i to the entfr oiowit o wte miteri1 in th toci110 ot 
such time. When mgikin pymentc aforesaid, Xssee shi11 furnish Leor with a thtemet cttin 
forth the proceeds of sale nd the ccct deducted. 


Xn ce Lessor deire to remove, before terminition o2 wte mtrici1 spild ct a mull! 3ft 
of Lessee, it may do so upon request to Leee, subject to the following: Leee miy impose such rgu-
lations upon such removal as it may deem necry. Lwcee will notify Lor &c to th count o2 
waste mteri!x1 reu1tin horn ore from the ed premiz nd unsold which L CO1CU1t in 
stockpiled t the time o such request, nd Lor may remove uj to fl#7/ 73 j c o2 ucii 
amount. AU handling, accounting or other costs of Lssee with rcpect to wte mteñoI which my b 
o removed shall be peid to Lessee by Lessor bei?ore remov1. 


Upon terminition of milling at a mill site &t which waste mMeri1 is s%cdpiled1, Xc thc1UI 
notify Lssor of such termination &nd o the quantity of wte mterid to which Lzcr in eMitL ub 
quintity shcll be fl/fl)7' (	 per cent o th amount o	 te mctri recu]It frm or fr 
the 1eed premie rind unsold which Xiee cku1tes is so st&jiled t the time oi? cuch trniioti. 
Lessor shxll heive a period oI? two (2) years &fter the date of such notice in 'rhich to rtv tach qunzm-
tity rind ot the eipirition o? such period tiny portion of such wcste materi8l not 30 remod hll b the 
thsolute property of th oner of the premic upon which the same i £tored, ithcut 2urthr ccy-
nce, free ind clear of all ob1Atctions of this iiiiztrument. 


Xc udent rind decisions to hndflng, toi1iitig, portioni, cii, ootfrm, 
sale, rind cct accounting with rect to wrte material chxll be ftn1 and bidrj. The roviicj o? 


this PrrQh l epply to wat mate&il from ores milled in i mill owned or oritd by Xice, Leo-
i3or to hnve no riht in or to wt nnt&rl retin from or miUd 


1. UTUAL P1OVXSXON 


	


ft i 2urther ajred thnt 1tr th rt $?©ur 'ork ynro o? thin 11e 	 rr1 to	 1oryo 3 
ho2, the Leoe my iy to the Xc©r	 Dollcro	 oci iiii Ra 
required Fnlnin wor1 (rrr to l Poogo GA hero2) dur ny worJ year, oyob ot th 


thereof. Sthd pynnt chdll b conid1ered advo royalty Qlicoblc aGoct ubcut rootino 
vided 2or in PQrajr3h of thic loc. 


Lcr h2rthy warrcntc ond nro to	 d th title to thQ 
thot thin b or proper nOtict thro in ut on rord, but o l!ittr than ______________ ____ 


and Loc haU ct all tio during th	 c th lac hxve th ribt, but in not oba1, 	 y 
mortoE3 or other linc hich 8y b? du and jiyobJe in th	 nt of? &ankt c	 Iisj 
in zrhich event Lac chaU b 	 bratd to aill the righti c th hdGr tharo? and L	 ob 


-4.







t L33e&$ optAon, (a) to reimburc Xaoca uo	 mnd 2or ouch	 made or (b) to rit Xc 
to deduct tht	 from ny a1vc	 i 3il yi1ti du ][cor under tiny of th 	 oiio1 of this 
1e&is.


Th Ie&e herthy granted shall subit an run o 1oig Ls shall coMinu to or-
site or mine upon said 1ed prmi, incIudin such jriod c the oirthm rquiremnth o this oc 
re undd or idvnc royItio &rt pd unr ny o the jproviio hro2, unI's urrnrtd or 


terminited as herfter provided. 


1. FORJ'EITU 


In ce 0g 2ailure o Leee to keep tnd perform the termc nd obli3tions o this Iee, Xior 
may give thirty (30) diyc written notice of the breich, vioktion or deauJt compkined of?, in 	 ich
case Leor hU pecify the details of the me in order that Leee inniay be gully it2ormed with reop 
thereto, and if the same i not remedied or corrected within thirty (30) days after the receipt of oid 
notice, thi. 1eae haU thereupon terminate at the option o Lor, which ohll be evideiced by noti 
in writing to Lee, and which remedy shall be ecIusive. No Zorfeiture, however, ChaII b ertd or 
based on a breach, vio1atioi or default hereunder or on a fii1ure to remedy or correct thc ocx, hen 
ccc&sioned by fire, riot or civil commotion, trike or other labor controverie, inability to obthin lthor 
materials or equipment on the open market, delay of carriers, breakage o2 mchinery or uipmet 
government regulation or interference, war, whether declared or not, cth o ncture, or any other coace 
beyond the control of Lsee, whether or not of a like nature o the foreoin and whether or not the 
same could have been foreseen or prevented. 


17. SUREND1R 


Leee may at any time urrender thL leae by executing and tendering to Leor rit r-
lease thereof, and from rind i2ter such tender Lc&ee shall be releed rind relieved from olUl 2urthGr 
obligitions and liability hereunder, with respect to or in any way connected with the above deccribed 
premi.es or the exercise of Leee's righta hereunder, except to account for nd make pymeo accrued 
during the life hereof and except to permit Leeaor to remove t&i1ins in accordance with the provi-
tions o Prrph 12 hereof. Lessee may at any time, after the uirrender or termiition o2 this leo, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive thi leic, by eieut 
ing and tendering to Lor a written relece thereof, and from nd after 3uch tender Xeoee &ll be 
released and relieved from all obligations and liabilities with respect to or in any wty connect, with 
the above described premiees or such righth or privileges or the ezercise of such rights or privilej, - 
cept to account for and meike einy payment accrued during the life of cuch righta nd privilegeo 2or th 
eiercie thereoL Tender o the i?oreaid releace may be made by mailing same to )Lcor &it the oddrj 
hereinrdter set forth in Paragraph 18 hereof or by depositing the ime with the 	 i ony, ot oh
time tcting &8 agent for Leeor to receive paymentz herew&r. 


18. NOTXCJS 


All noticec herein provided to be ien in writing sh&ll, unless otherwiie provd1, b mo	 1r 
registered mi1 to the ddrec following, tntil come other ddre i deoited ii a no	 co 


A?U74 
WPA #hçØ1Ar 


La	 brt . 
do )ir. ]fk	 17. Iz 
P.O. )3z ®S 
?ro, cr Yorix 


Aa I I	 - f 1 jtf	 r	 ij f . I


p







we	 .	 (cc3) 


In the event the pirti hrto cll not b 	 to nutwilly	 Upon such royeIti, th &n 
thll b detrmind by irbitritioii; to Lcoir t c1ct o 	 rbitroor the Ls	 to st oire irbitrcttor,
and the two 3rbitrtor o e1ectd to c1ct thfrd rbitrtor. Th royeilty deterithd by cacJi rbitrtor 
£hLll b bindi	 nd conducive oai th jrt	 rto.	 o? th irbitritiion	 ll b bor by 
j9rti	 uic11y. 


cn the event thot the rt herato cnno cgre on ny mttr$ rAin out of thA 1ac, th 
&Mt £thall b	 tt1ed in the	 inner hreiRT !bove 


20. ASSXGNABXUTY 


This 1&c hiU b bindina u	 nd crnar to the bflt o th r g ctiv )rto brto, 
thcir	 r3oa1 rrntt y ,	 ccorg nd cmc. 


IN WTNS	 1io nd L	 vc rwto t ir hd nd eic ali n d-
lict; oi thc dy nd year tot obov 'rrittn. 


th rcnc 02:


—(c321) 


- 


-	 (cQI) 


.-	 (c31) 


-_____ 


StLt of New York) '
s. 


County of RnIier) 


Pronally ce before me this	 day of	 , 
tke above nimd ROT S. AXS to me Lo'n to be th	 on who xtut1 t go©j 


cud ocow1dd th oor to	 2	 ct d tk 2o th u	 d piiri	 c 2©ri2. 


N©Qy a!i;







So __________-


Ccantyo	 —j 


c	 tM	 dcxy o2	 -, ____ 


- 


k	 t	 '	 V 


kev ]*Tt	 f,r


a}J _	 " -	 : -.	 - 


''TATE OF NEW YORK 


cnty of it	 -	 -c ss.: 


On this --- Lbday of	 , 19i, before me came 


....S	 personally known to me and to me known to be the sub3cribin wft-


ness within named, whop being by me sworn, did depose and say, that he resides at 


- , County of -	
tark	


Stnte of	 thnt he kno 


and Geogcg)Qto 


the lessors, within-named, knows them, 12^Cto be the lessors who is described in and who executed the 


within instrument, that he was present and saw the said -----


CQ2Qa ----------------------------------------------------------------------------------------------


t•cute the same, and that they,	 , acknowledged to him the said ------


'rt they, e, the said lessors, executed the same and that _h	 said _c_!-----
reupon subscribed his naryie as a witness thereto. 


My	


- 
_atJ /h 


Cowt	 -	 Notary Public
Gmmission expires MQr. 3\ . )7 


County of


&1y of	 ,	 ,	 cThQ11ly 


b?or me
	 and 


to me ersoaUy town to b	 Prjidkt cud 


rtiv1y, 02 


cthnor1ed8cd thct thy Ge%atd tht	 itrumet e	 th cñc cd e	 fr c o


dd of cuc cooci.


otary	 i±;







i1 


- -


	 PEcEIvED (_ r 


MAR 2695S 


TX	 Ed	 to thfr MYJ	 , 
by aid bt	 ,	 ctOY 4IYO	 P'	 /9' 


o2 f ? I 4 WRF'V	 Coty,	 o #W 


of the flrt pirt, herthicftr r2rr to Lcor, nd ROJT S. 	 o2 Grcobw Py11rn E:lcting	 authoriec 1gcR1t 2or a group o2 indthviduai ctin 1 in tkfr o	 bb	 itl ith thj rement as THE A[]1CAN SYNDXC1&T peirty of the second part, bni2tr	 to 


WXTNSST: 


That Lsor for nd in conidrttjon of th xnt, covenants tnd condjtjo hrthi rd to b piid, !iept ind perform by	 h 1ed and let and does herthy	 umd bt unto Xaoc for 
emieij owned by Lor	 itutd


pro dmjnjg purpoeo1y,the following decrib, 
Township, 


#J&I yoM(	 p to-wit: 


Ii7dJ —/ArfAi 


J y M? Wa'/!%7 


WF 7:' w '	 ,'JI/' 9'/. 
C6L,) 


1 adt,4H/,y !- J/Ar/ f-1


I-


which 1indo	 hrcn rrrd o oii Th 10Ec


1)







rn	 T© 
1.	 PLOATON AND [XN1ING RXGT 


Thi3 ient i inV!ndd to nd dco k, kt ad 	 o Loo ll	 vy d minin right nd privU	 in and uon iid 1ind bo1ut1y, tothr flth th rivllj o? 
int rind int&llin iny nd i11 michinery rind equipnt ncit3Jry or 	 gkiit in mim jrc3fiE&d mrketh th ore. 


. ]XGT O1 ENTRY AND UR1ACE RXGECT 


This b conveys such urfce 1nd riht	 tire neccry for prothg for, orotin ny ne or mines in eiAd land, or orextng miiTh on oid kind. Lc	 h&1 hove t rijht winy to ind from tiny pl&ce where prcgptn 9 miin or miU	 orto	 re crr	 om an t 
public hijhw3y. Lee, howevir, hill ue one rodry to rind froin eny one me or mJ11 on o	 h, and h11 ke &J tes c1oed on such rt o oid premcj	 tire ud ly it. 


Ores mined from the 1eaed premie my be milled nd rrd or mr	 or pther 1tncis, 8eparately or in connection with other orec, i Lee moy e1ect proid 9 hovr th 
b8ore milling $uch ores they sh&1 be weighed nd iciyed ird the et recovrib1Ie 1ed cuhide co 
centrit and zinc u1phide concentrt? c1cu1ted on the bi o n % rovenj in the ce of 
ind i 75% recovery in the ce of Ieid, ind in &ccordnc with weighing nd1 


/N P'4	 4I4,4 E¼4ç district	 prictic&1 nd eicient it the	 of rei)$ et kie 


Leee thall hive the riht to erect and intll tll neery biMi, trwQy3,	 chiry 
equipment on id 1nd Zor the purpces of minin, nilling cIeinin or otherwi 	 ?or or-
ket t11 ores miined therefrom, end Lee hill hive the right to remove the 	 e t	 efrcition c? this 1ee, or within	 () monthz thereeifter. 


5. TANSPORTXNG OR RAISING ORES 


Leee shall have the privilege of raiin ores from id 1nd through kIft or inth on ohr 
landll in the area, tnd the privilege oi? miuin, c1einin or otherwice treitinj ouch oiro i or 
miil Ioccted upon such 1rnd. Iscee shall aIo have the privi1ee of raiinj ores mid from oIr 
land through shafts or inclines which Leee h sunk or driven on the 1eed premie or the trc 
of working same, and o milling, c1einin or otherwise treitin cuich ores in mffl or jcst cco1 
the 1eed premies. The rivi1ees referred to in the 1ist preceding sentence hll urvFr t 
tion, by eiration or otherwi; o2 the 1eise. ]or ny period aItr such tervninrition during which La 
is (E') riising, through t shaft driven on the demised premises or throh	 incline oin on th ow
face of the demised premiec, ores ec1usive1y from other 1aiiid in which Lrior ha no intirot, o? 
(b) znffling, c1enin or otherwise tretii on the denthed premises, ores exc1lucivey from th lands 9 or (c) doing hoth (ri) and (b), Lessee hU j y Leoor Elt the rxt oØg&	 r yr. The right to ue underground inclines or ep1orition oenin ezitin in tEe ac	 reniic cit t 
termin8tion of thi&3 1ee shill Io urvive such termination for co on the uc of ry oi? thc oi may be necesiry or convenient for tiny mining puroe connected with thic or oiiy other rojry. Ay 
thins hereinbefore to the contriry notwithztndig, Ieee hll hnve the riiht to rovc2 osy o 


11t3 property used in Connection with the eierci o the riht cnd rivi	 rrrd to in th	 t ?car rQdAnj entenc':j of this rrh within	 (3) months after gyl c rko o? th 


© — 


____________ L
4;s. iFkrforri	 tiorx	 thc rok	 @r 
1	 rll oorporr	 )o 
C. ]Pr:31;zt	 or 


	


. ]?Qy th2 O ovfr/fluf&irn?	 or or	 x1$1rQ	 c2 o, ';xTi 7G3 


.	


.







which Lee has not performed eith? A. B. or C. such ptyment to b conthderd advance royalty 
against sub3eqUeflt royaltiet3 provided or in Par&ripb 6 of this 1a; provided, however, that if Lsee 
terminates this lease prior to the expiration o any work year, Leaee Bhll pay Leor	 7Y'N	 4&( 


/Q f, 1#? for each month during such work year that this lease was in force and effect. It is understood and agreed, 
however, that alternatives B, C and 	 shall only be applicable during the first four work years oi? th 


lease, i.e. up to	 ,'
NEW 


E. It is further agreed that in the event that the 	 ''-	 market shall at any tiine 


during the life o this lease drop below PW&	 cents per pound, Lsee may discontinue work o? an;


kind or payments in lieu thereof under this leaae until the said price equals or eceed 7 W& 
cents per pound, but such cessation of work shall not exceed e eriod of four (4) years at any one time. 


7. BJXNIMIZE DAMAGES TO PREIS)S 


Lessee shall cover or case all prospect holes, and shall do no more damage to croj on sthd land 


than may be necessary and shall pay all damage to growing crops while prosecting. In cc the par 


ties hereto shall not be able to agree upon the amount or extent of such damage, the ime cali be d-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrQtor, ond the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators Shall be 
binding and conclusive on the parties hereto. Should any well now regularly uced for water supply 
on the premises be drained by mining operations carried on by Lessee, Lsaee agrees to 2urnih Leaor 
with a new water supply equal to the eiting water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all She2tS 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lesaor. Lessee shall not be liable for damages in event of caving of said . leased 
premises or any portion thereof by reason of failure of supports or pillars left to uport the zcme. 


8. RECORDS AND REPORTS 
Lssee agrees to keep an accurate record of all ores mined from the leased premises and o riM 


calculations relative to royalty payments hereunder. The said records may be insted by Lerior ot 
all reasonable times. It is further agreed that Lacee will make available for Lssor'i inpaction, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holee drilled on the 
land together with a map showing the location of such holes. 


9. OYALTX)S 


A. LAi 
Xiaee will priy to Leaaor, as rent or royalty, the following: sLL'2._ per cent o the morhet 


value of such rccovrable lead and zinc concentrates, from ores mined from the leaced premise3. "Con-
centrate" 2or the purpoees hereof means the salable zinc and lead suiphide minerol recoverable, ci 
determined above, at the mill or concentrating plant where treated. "Market value," or the purco 
hereof, when uced with respect to lead and zinc concentrates means the price eathblihed 2.o.b. corri ot 
the mill by reapon$ible buyers of concentrates of a similar grade and kind produced from orej mined 
and milled in said district rind prevailing at the thne the ores are delivered to the mill 2or treeittt. 


B. V1T 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before miUin, 


weighed and assayed and the net recoverable pyrite concentrates calculated in occordance rith eir-
ing, aInP1In and concentrating methods recognized in the a2oresald district a prcticol rind 
at the time o receipt at the mill. Xn such event Lectee holl oy to Xocor a roroity 	 ?._J(1 


per cent of the market value 0g iuch pyrite contratee froi ores from the demiced realcs3. "IOr 
value" 2or the purpocies oi? this parairo ph, inririmuch on there Ic no eitoblbhed mcret or ouch 
trtea in said district, merinc the amount for which Lessee is able to cell ouch controto, Lo.1. cort 
at the mill. 


10. )lOYàLTY PAYTS 
øyolty payments oholl be m& by the Locee on or before the lorit &iy o? erich codor 	


:; • 


2or oil oreo delivered ot the mill durinj the prceding calendar month. cyalty or other 	 ui	 : 


this riresent hdll be ald (a) to ]Laocr ot __ALA''	 . . 


or (b) ohall be deceited ly Locee in


or trh 
&nhof_-


-3-


:.	 •	 .4







]8anL is Lor incy in writinc	 ko (uc BaY bin	 by	 tud a	 nt oI Lor to 
rciv such	 y%c?g t, nd dOit3	 C%C bQ	 3h81)1 b dtd to b	 y g t to Lccr). 


	


iC2JcoE 3hll have no intirt in tiny ubidy, boiriu, premium, or ciiLr pnmt	 by t 
United St!1t3 Government or ny acy thereo9 with rct to ores nd minrci&	 iro t 
prRni	 nd no royIty hill b jd on ixy tch yment recivd by Xi. 


XI3G 3h11 hv th right to ll ny ro&, tilhi 	 or otr wt miter1 (hirioS?t r8rrd 
to	 "at ntriil") ru1tin froEii mining or xiilhin or 2ro tha 1ed prico. Xaccz oo1It ob 
hcv th riat to u, without chexr, co much o oach wt	 otri	 it may &fr ?or iti 
purJoc2. 


Xi ct$e o2 a1e b	 o2 such wte mtria1, th Lc hcill y to Loir, ct th	 d o? othi 
cnd&r moith,	 pr cent o? th bnc o? th rocedui o ck o? ath	 otiaI 
durini the prding ciLndar month, ifttr dcductini the cot o hind1in,	 ?or' ir 
ict, clling, trincjortin, ind delivering cuch wti	 trin1, &nd ny tcx oS? ciy iotu 
on ouch wate mttria1 or murd by the procd o2 the s&Ie o	 ch wot	 crkiL	 i 
øuch waste mitria1 h bn comming1d in tccilec et milling p1t it	 thctr1 rcOAItrJ 
from or from other 1ond,	 hill, in the event o2 cxIe from ouch otokipil, ciy to oor tt 
proportion oZ	 r ct o tii bnce o the rocd of	 tr	 daio hir 
inabove rerred to, a the mout o wte mterid ru1tn fron or from th	 c1	 in 
such ztockpile at the thn o 3uch &Ic i to the entire ount o	 cte	 trioI i oith tci$1 0 ct 
such time. When mkin pyment s cforedd, Los	 htll urnih Lcor with a	 cttin
forth tha proceeds og ie nd th ccto deducted. 


In case Lswr deoire to remove, be2ore termination o? wt mtterkd tchjiIted cit o mffl 
of Lessee, it my do so upon request to Lessee, subject to the folloring: Lessee miy impose such reu-
1ation upon such removal as it may deem necery. Lee will noti2y L000r &c to t ount of? 
wete mteria1 resulting from ores from the eced pmie nd uno1d hich Loc cucto lo 
stockpiled at the time of such requeit, &id Laor my remove u to flffl17	 ot o 
amount. All hstndlin, iccountin or other coit of Lee with rpct to wte miterici1I which mcy 1 
o removed shall be piid to Le	 by Leor be?ore remóvQl. 


Upon terminsttion o milling t a mill site t which waste meteri1 i stcthiled, Loce coU1 
notify Lezsor o cuch termination nd of? the qwintity of wiste mteri&I to which Lor k entit&d. 
quantity hU be F/,c?/ (r) per cent of the amount of? wo te mteiri1 ru)lth 2r	 ores fr 
the leased premke nd uncold which Xice caIcu1ites i so stothiled it the tine oi? such terincitic. 
Lessor shill htve & period o2 two () yeir sifter the dtte of such notice in which to remove uchi çwn 
tity and t the eiiration o2 such jperiod ny portion of such wgiste mteria1 not so removed hcfl b te 
absolute property o th owner of? the premieo uion which the sxne A stored, without f?urGr cw 
since, free and clear o . 11 ob1iQtion of? thü intrumnt. 


X.2e'I3 judiyent and deciion	 to hzndilin, tcckpilin, aortioii 9 cclmcj 
t1e, nd coth ccountin with repct to wect mteri1 hll b nt1 nd bindiJ-J. T	 r©siono of?


this PirgrnØ 12 cjp$y to wcte mteri1 fron ore ffled in mill owned or àrt by Lc L 
O? to hive no rihto in or to wte I?ncitrlI reuin from or mil1d echere. 


1. UTUAL POVXSXON 


xt i further ajreed that cftr t 1irot four rori year of? thic	 rf?rI to in Po^ory	 0 
herco2, the Loee my y to the	 on	 a 
reiufred lnin wor1t (rrd to li 1crjmi OA hrof?) rint cinr c'or iir ciycib ot t 
t)ro. &iid pyint oll be eocidrd dvn royeilty i$icobk orcthmit u1ct ra 
vided 2or in Pathrah o thl 


Xccr Gby 3ir1rQnt nd rc	 to	 ?d th titk to t Rcmd ccd	 t 
that to 3c or 1ror notice tho2 ic jut o	 ord,	 no 1i&r tcn 
cnd Lcc chaRI at aJ1 ti 	 dur	 t	 1l2c o t	 ecc hct'r th rit. 1at In no	 o oj 
morta313 or otr	 thih	 b Iu cnd ciyQbk l th	 nt of? f?out	 ojct 
In wth et Lc ofl	 to c	 risjht of? th Or oo2 ail	 oic orjo,







at Lse' ojtion, (ii) to riiburc Lc	 &mnd 2or ouch ytc m	 or (b) to rmit La 
to deduct th aknc from mny dvo 	 oir	 ye1ti du X000r i1r iniy of tha jrovicioi of thsi 
1e&y.


Th 1ee hereby grntt2d ha11 $ubt eid run o 1oa 	 L	 haU continue to pcit, o 
2It or mine upon wtid 1d	 c1udin such pric c th oriting rquirment o tth 
8r upnded or idnCc royaIti ir p!iid un&r riny o? th provisic hreo, un1e 	 nd or
trminEitd s here&ftr provided. 


1. OR'EXT1Th 


Xn c&ce oi? fQilur? of Ls to he 	 nd rorm the trm nd ob1i&tions o2 thc	 Lr 
may give thirty (30) &iys written otiic oi? the breech, vio1at 	 or d2iu1t cojd o4 
c Lor hg ll pcify the dtth1 o? the am in order thrit Lc my b 2uUy 	 '
thereto, and if thc seine i not remedied or corr€ctd within thirty (30) days tr th rii$ 
notice, this 1eise hll thereupon terminate it the option o Lcor, which &ihall b eid 	 y notice 
in writing to Leee, and which remedy shall be ec1uhre. No ?orfeiture, however, 	 b ccrtd or 


beed on & breech, violation or default hereunder or on 2i1ui to remedy or corrt t e, vhei 
o;ccaioned by fire, riot or civil comniotion, trihe or other Ithor controveriie, inabiJ1iy to obthi 1cbr 
miteriiL or equijpment on the open mirket, delay o cerrier, breke oS? zncchiry or eaAit, 
government regulation or interference, war, whether decirired or not, ct o2 nature, or y other coc 
beyond the control of ][ese, whether or not o 	 like nature o the foregoing and vrhether or not 
seine could heve been 1oreeen or prevented. 


17. SURRENDER 


Lessee may at any thne surrender this leee by executin end tendering to Lcor ritte re-
lease thereof, ind from nd sifter 3uch tender Leeee shill b released rind relbved from ll ui1ir 
obligetions end 1iibility hereunder, with respect to or in ny wxy connected with t 3ove drib 
premises or the exercise of Le&ee's riht hereunder, except to eccount for and ne erued 
during the life hereof and except to permit Lor to remove tiJings in accordinc with the provi-
3iOfl o2 Parraph 12 hereof. Lsee may nt eny time, alter the surrender or termin8tjton o2 this bae 
surrender the rights and privileges referred to in )Pregraph 5 hereof which urvive thio lecc, by ug 
ing and tendering to Leor written rekoc treof, and from etnd tfter such tender Lce hd1 b 
releesed and relieved from all obligations and liabilities with respect to or in siny wy conct with. 
the above described premies or such rijhth or privileges or the eercie of such right& or privilaj, 
cept to account for and make ny piymnti 8ccrued during the life o2 such rights and privile 	 ?or t 
eerciae thereof. Tender of the eIoreüoid rleri nay be mide by miing same to Loor ot th cdj 
hereinafter ct forth in Paragraph 18 hrco or by depitin the stme with the &n1, i? c, at 
time acting o	 ent for Lor to reccive pytentc hcreunr. 


18. NOTKCJS 


AU notices hGreln provdd to b in i riüng	 unleo otherwc provid, b 	 i1 
registered mciil to th addreoee following, until om other ddreoc Ic	 ii	 co 


J11 7,4?	 obr; 
VEW/fA' 


S I)JT	 ITJi 


FI•(•)Ji.)
1x 


rtiII	 .	 a,







a44


xg the eveiit th pirti	 Mo ll ot b	 to rntwb,	 on such roy&to, V 
hill b2 dst&mixd by rbArtic; 	 oor	 cIect on orbitrQtor, th Lo to 1?ct O2% arbittrtor,
nd th two cirbitrtor o kctd to c1t thfr1 abitritor. Th ioyt1ty &tÜc1 by 81tC1 Qb1trt3 
hll b bndAI rind coc1uiv cim th	 to.	 o2 t oitrotftc o1üU b ia by 
rGo


th cvt t&t th p&ti	 rto C!UUQ	 o	 y nitVro riin ot of th	 th 


c	 hU b cttd in th	 hcrn bov 


This 1	 Mll b bii	 n n1 ur o t bt o? th rcth 
t1r	 oc1 rct3th, ocoo	 oid crjo. 


lEN WXTNS WDO', Loc©a d	 1scv hrt t thfr had	 oil n 
]icQt, on t)	 y cd ycir rt th	 rit. 


X1% th FGCQ ol?:


.	
(c) 


(c311) 


	


-	 (c;31I) 


Sthtc O New Yorh) '
s3. 


County 01?	 1cier) 


Ptrcztally c	 b8ore m thb	 &xy o	 , ______ 


t Qbove nd )OT .	 to	 on to b t	 oo	 o 


-5.-







Sthto ______ 


County 01? 


P\roc0lly cQx	 deiy 01?	 , 1______ 


tAI	 tT 


*T(i	 for 


rAr OF NEW YORK 


,,n,y of	 : 


On this	 day of &UZUJt	 , i95 before me came 
- .- -	


ponaI1y known to me and to me known to be the ubocl 	 - 
ness within named, who, being by me sworn, did depose and say, that he resides at 	 _	 - - 
--- -	 , County of	 &tR	 Sthte of	 Q1	 nd that e Donald R 0 (i1so	 nd Bettle V 0 Gl1so 


the lessors, within-named, knows them, 	 Jj, to be the 1esor who i decrIbe in and who eeitd 
within instrument, that he was present and saw the said 	


V0 Gt1s-------------------------------------------------------------------------------------------


•'weute the same, and that they, F acknowledgej to him the said 
ht they, lSe, the said lessors, executed the same and that _he, the said 	 . .
hi-eupon subscribed his name as a witneas thereto.


-	 . / %Iy Comn r	 1LL	 - 
oary Public in	 ca £ate o N. Y. --.


	


Court'y	 v•_	 .	 Notary Public COmm j sion e>prcs •r. U, 


On this	 &Iy o1?	 ,	 ,	 ciy 


b1?or	 ________________________________ nmd ____________________________________ 


o me )arson0lly ?o'm to b	 JPrifi&t ondi __________________ 


racaIy, 01?	 -	 - 


	


od1c th3t they	 th 1?oo	 ictrwuit ic th cfrcr oin cc	 1?i
dd o1? G%sci cor0r3t©iTh,


N©Q7 )Fa&; 


Iy cc!c3n cI1 3frGJ ______________________ 


. 


.	 .	 -	 -	 p
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—Jc-


,.f	 r jr	 isar a	 JsT :	 f4IJ	 .f 
&e Un ja! a 11 U I) r f-1 a1Ølt	 :- A	 r .3!i	 f y	 ua i	 jt 1i r. g i t.	 r	 w ru	 }ia 1 *r. i i . . t!t	 w' i t 


LI T 1}: 4i;si:ic .	 :-.. ,	 ,,	 it*:. 


© 


Thct X33or,	 in cog i&mtion o2 thc int, covmt nd conditions	 erj'	 o 
d, 1x	 nd	 by	 1cd nd 1t ixid dc hrby eoc cind 1t wo Lc 2 


)ro3tn	 d 7nthth1	 oi1y, th ollowini dcrib1 renc od by Lor 
in	 Town,	 P I4 W%d 
#c'c/ 2A 9K rr	 , toit: 


#gr,9	 'tM A4#'f 


FA J% 7	 p	 ,gf	 W/Iiol, / /eM' 


fir1 — /%9/pg ,,,41 


w-f7_ /#4/


///fr444	 4c9f 


M63& 	 ,P IJf 


kio c hrn ro2cr	 c o Thc	 iPrcO." 


-1-







1. ]xP)rrnATxoN AND 1WHNG RGCT 


Th3	 n?nt i3 jfltQfldcEd to and dc 1eci, 1t and deimc to 1Lco	 vcry 
müi right nd privU	 in 8nd upon acid ktnd abo1ut1y, tothr with th	 ivke o 


in cd nctd1Ang tiny nd 11 machinery and equimnt nciry or cocni git in 
nd mirkeUri thc ore. 


. GHT OF )NThY AND SU)FACE RIGHTS 


ThiB Iecc conveyo ouch	 1tnd rights ts re neiry or procting or &vc1opn 
oJ9Qting any mine or min in said land, or operating mi& on iaid land. Lc 	 kall hci'e t^ ri	 01?way to nd from any p1acc whr proactn, mining or miUin ortion are cQrrid c, nd thc 
public highway.	 howevor, hei11 u one rodwy to ad from any one mine or mill 	 o Iad, and thall k	 ai jats c1ocd on such pert o1? said premic a er ud by it. 


3. XXG 


Orc minted from th 1eaed prcmies my be mil1d and prepared 2or mr 	 thGron, or on 
othcr 1and, parate1y or in connection with other or, a L&e may provid, hos,r thit 
bfor mithn such or they shall be weighed snd aiyd and the nt recovr8b1G 1ta1 cW$iide con-
centrats tnd .inc ulhid concntrites ca1cu1ted on th bai of an % rovcry iz th ca y o1? zinc 
and a 75% recovery in the ce of lead, and in accor&ince with weighing nd	 n$in mtho 


.	 district as pratic1 and e?icint at the tine 01? rcit cit the 


4. 1UOVAL OF STRUCTUR)S 


L2s	 haU have the right to erect and instill all nec&ary bui1din1, trany, ncchinry d 
equiprnent on siid land for thc purpos of mining, mi11in, canin or othrwk rjrin 2or ir-
Ltet all ores mined therefrom, and	 thaU have the right to remove the same at th	 i$rcition c?th Ieas, or within sb () months thrafter. 


5. TRANSPORTING OR RAISING OR]S 


Jes	 shall have the privilege of raising ores from said Li.nd through sheith or incfln on otherlands in th ar, and the privilege of mi11in, ckanin or otharwi treating &uch orc in pntc or miIh 1ocatd upon such lands. Ls shall aIo have the privilege of raising ores nthied fron other 
1ind throuh shafts or inclines which Lessee ha sunk or driven on the leased premises 1?or the jurojc 02 worin same, and of milling, cleaning or otherwise treating &uch ores in znillo or j$ on Iocad ujn 
the 1eed premises. The privi1eec re1?erred to in the last precethng sentence haU survive th trnin 
tion, by ezpiration or otherwise, of the lease. For any period eiftr such Varmination during which Lc 
is (a) rithing, through a shaft driven on the demised premisei or through an incline onin on he 
face 01? the denthed prenthes, ores eic1usive1y from other 1nd in which Lor h no intrct o1? 
(b) milling, cleaning or otherwise treating on the demised premises, ores eicIuciveJiy rora ouch oir laiicia, or (c) doing both (a) and (b), Jssee shall pay Lsor at the rate o1?	 °	 r yr.
The right to ue underground inclines or ep1oration openings existing in the kcd remic et te 
termination of this 1eae shall tho survive such termination for so 1on a the uje 01? ny of the may be nec&ary or convenient for any mining purpose connected with this or any other rorty. Any-
thins hereinbe2ore to the contrary notwithtandjng, Lessee shall have the right to r gnov ny 01? itc property used in connection with the eercic o2 the rights cnd rivi1ege rferrc to in tie Int 1?or 
preceding ntnc of this paragrph within in () months ifter ten&rin o bcc oi? 


© - 


. ADVANC) ROYALTX AND WO RUXRDNT 


Th jortinc mutrnfly cire that 	 t a herein othric jrovi,	 yor 
th Ii2 o1? thic rnt innin 4VA	 7 iAL1 (rino2tr rrc1 b c
ycir'9) oicJ1: 


A.	 ir1?orn mlnin woth on the rcicjc or 


. Drill ty9)1orQtory core ho, or 


C. Prcct	 or cthzicz1y, or, 
a Pciy thi curn 01?flcd	 c or b2or t	 irot	 o? y	 ycr







w1ich Lc hE$ not 12rfOK	 A. I. o C. oach	 cc cv	 rO7 


aii3t	 royolti jro1d1 2©w	 PoiorJ	 o	 c Y; ©i&1,	 ht il? Lc 


thin	 prior to th	 iritftoa o ony orh yr,	 oaoiII cy 


?or ch onk	 rin ouch worL year thzt thk bo wo in or cd	 Xt ic wo	 oi1 


:v:rc;.	
ipp1icb1 %airi	 aKo or	 @	 o 


). ft i$ 2urthcr rccd thct in th vnt t th NIW o/?/T 


durint th li o2 thio koc droL 110 ratwf cnt3 12t )Ofld, Lc	 y dA©ot	 c? 


kltnd ox• pQymt h liet tro? wmdr this 1oc until th icid 	 oYc or 


ct3 r	 And, bit 3UC Cc3OQt1O O WO	 hQII tot	 ct ricl o f?our (4) yoro ct oiv c th,i. 


7. IXNXZ1 DAIAG1 TO PUX 


	


oholl cover or coca ll proct ho1, and holi do io more &xnei to cro 	 thd 1nd 


thin moy b	 cc&iry nd thall py sill dima to oin cro while rcoctii 1 


tico hereto 0h311 not bx b1 to	 upon thc Emount or	 o such	 a	 c1 
tcrmined by rbitrtion, th Lcor to 1ct ont rlfrooi, th 	 to ckt	 oQ	 3 


to rbitrxtor o ckctd to cct thiM rbkitor. Th iwcird md by	 oir1tocr Yll b


bindth%c nd conc1uive on th p&irtiec hrto. Sou1d any well now rA1E?Y %ac1 ©r 


on thc ric b &aAn1 by mining oprttioKis cirrid on by	 1cac3c2 Qtr	 to 


with ntw witr u1y qoI tc th	 ictinj	 ar upIy bor min orotio	 coi'	 . 


Lcc	 ;ro not to h hift or rct plant on th dmid rmico rith to bd1c1 


(CO') et o the prcnt mn buildin on th dmied prmic. Lo	 ro to cupor 


nd drt2tc when in ith	 judtmnt it	 n!c&ry, od not to rnove ch orth itJxout t 


writVan Irmi9zion of Lor. Loc	 hll not bxa 1iib1 2or	 in vt o? coviir o2 cit1 kocl
prmic or ciny portion throoi? by rcion of 2iilure of uort or pUl&$ t to oiort tbG co. 


. CODS AND REPORTS 


Lc	 rs to kp an eiccur&ite record oi? eull or mined from th 	 cd	 o	 o? ai1I 


caYicuIztiono r1itive to roy1ty p&ymntc brdkr. ThG oid rord1i ny b 	 by Loo ot 
all roconobk times. It i 2urther ard thot cce will make ovoilable or X.000r'o	 at olill 
reonbk times during th ttrm o this 1&c, iim2ormation a to the 1oction and oot 	 o? ocb 


&il1cd on 3id 1nd. t th t2rrthn3tiOIfli 	 i11 urnih fctu& cord o? oy boko ri 	 o 


1nd toothr with a mop hoin th loceition o such bo. 


A. LW 
Lcc	 ilI oy to Xicor, ic rmt or royolty9 th olloxc: - &L-1-	 ct c gj 


va1u o iucb rovrob1 od ond zc	 cntrat, from or	 from t koc 


cntratz" or th2 rpcoo bcro mac th cc1cb zinc nd 1ad 1id	 roccrcbYi, co 


dttrnined cbov; cit thc mill or concntrotin $cnt whr trotd. "art vo1, 9' or thc	 irioo 


hcrof wh WG ''ith rt to 1ccd o	 oncntrctt mcn th j,ric	 tocb	 .o.b. coo o 


the mill by rcoioibR2 buyro of controG3 o? o simi1r rde csnd Tdid rc1u	 fr© orco 


nd mffle1 in oa1 d1ktrict ondi rvoc o 	 e th or or dlivrd to e iffl or trotiit. 


1b 


Xn th Qnt that Lco	 kctc to rcoer yrit concntrot, th ori ob1, bor


Gbd cnd ccay and th nGt rcorobb rrte concntrote cocz1ct l ocoo 
caina cnd oncntrcth!3	 ©rd in th c2orcooid dJOthCt co rctcI o jc 


ot	 tAme o rci$ cit t iilL iCn ob cvt Lcc obc1	 L,©r o oyo c2	 'Js2L 


ir et o th mort voM o	 Ii Ma	 trotGo fr	 tc	 ct	 IOI?G 


voaG 9 f?or tbc uro o t	 ooro	 oc1 cc tr	 no GOtQQGdL	 2or 


trottc n ooii dIOtTICt,	 oa tka cot 2cr ct	 Lcc ic ob to cli c	 troc	 coo 


ot G


_


rnla ._ 
j I fl tJie 


or (b) cnll b G@3tQ1 by	 __________________________________________________







Bank as L2sor may in writing 	 (such BinL bin hereby onztituted as geiit o Leor to 
receive such payments, and deposit.g in such bon)i hill b dmd to b payment to Lsor). 


Lessor shall have no interest in any subsidy, bonus, premium, or similar paymext inde by th 
United Sthtes Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royalty shall be paid on any such payment received by Lsse. 


12. ROCK AND TAILINGS 


Lessee thll have the right to sell any rock, tailings or other waste miteria.1 (hereinafter rerred 
to as "waste mrteria1") resulting from mining or milling ore from the 1ead premises. Le hU ci10 
have the right to use, without charge, o much of such waste miterial z it miy deoir for its own 
purposes. 


In case of sale by Lessee of such waste material, the Lessee shall pay to Lessor, t the d o? eab 
calendar month, £E4L per cent oi the balance of the proceeds of sale of such watc mteriaJ 
during the preceding calendar month, after deducting the costs of handling, stocking, preparing 2or ir-
ket, elling, transporting, and delivering such wsiat material, and any taie of any nature a&eoable 
on such waste material or meazured by the proceeds of the sale of such waste material. ]Htowever, if 
such waste material hiss been commingled in stockpiles at a milling pinnt with waste materiaj resultiitg 
from ores from other lands, Lisee shall, in the event oZ a sale from such tokpiles, piy to Lsor that 
proportion of pr cent o the balance of the proceeds of sale, after the d1edviction hre. 
inabove referred to, as the amount of waste material resulting from ores from the leased premkj in 
such stockpiles at the time of such sale is to the entire amount of waste materjl in such tcckpile at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stochpiled at mifi it 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem neceasry. Xissee will notify Lsaor a to the moust ol? 
waste material resulting from ores from the leased premises arid unsold which )Lsc cicuktj i 
stockpiled at the time of such request, and Lasor may remove up to 	 (a)	 p cent o ouch 
amount. All handling, accounting or other costs of Lessee with respect to waste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stccLpiled, Leaee &oU 
notify Lessor of such termination and of the quantity of waste material to which Lessor i entitled. Such 
quantity shall be fl/t/ (r) per cent of the amount of wte material resulting froiria oro from 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such term 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such qwin-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-arice, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, cominjlijig, llocctjon, 
sale, and costa accounting with respect to waste material shall be final and binding. The provisionc off this Paragraph l apply to waste material from oreo milled in a mill owned or operated by Lsae, Leo-
soa to have no rights in or to waste material reultthg from or milled el,ewhere. 


13. UTUAL PROVISIONS 


It i further agreed that after the rot ffouur work yecrs of this lae , 2errd to in Prnro C hereof, the Leecsee may pay to the Lessor 	 n cr in iu 
required mining work (referred to in Poror3h (A hereof) during ony work year, piyohb it the nd 
thereof. Said payment ahall be considered 3dvrino royrilty applicable against obcequent royciJ1 
vided for in Parigraph of this leae. 


14. LSSORS COViNANTS 


Leor hereby warrint and rigreec to de2nd the title to the lando leased herein u to th ti 
that this kaee or proper notice thercof io put on record, but no later than A/Ikt 	 J' 
and Leoe haU at all times during tha life off this leace have the right, but i not oblic to y 
mortgce or other liens which may be due and payable in the event of dc?3ult off 	 by I 
in which event Leoee shall be oubrogotedi to till the right off tha holder threoff and Loojr ilco cpjij,
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Stateof•.—_---.----.----- .
? SS. 


County of _.. _._-. - --.. ------ - 


	


Persoa11y c	 bor me this	 —day of .---------- ----i 


the above	 - 
to	


Lown to b the pron who ectd th 2oregoing instrwnt, d cLnow1edg t 	 zie to 


their fr	 ct tnd dd 2or the us nd puros therein et iorth. 


... ..-- -	 - .	 --....--..	 . ..	 - ..... 


-rArE OF NEW Y)RK 


• uuflty of	 .. .	
ss.: 


On this	 -3C.t- day of -.---ut---------. 19	 before me came Sc_Qt_t... 
personally known to me and to me known to be the subscribing wi 


ness within named, who, being by me sworn, did depose and say, that he resides at 	 .......... 


	


-... ---------------County of	 -------------------- State o Q4 0 and that he knows 


- --	 - --. - ---


th lessors, within-named, knows theni , to be the lessors who is described in and who executed th 


ithin instrumnt. that he was present and saw the said ...	 " 


the same, and that they, .JP. acknowltdged to him the said 	 -------- . 


•utt they. .je, the said lessors, executed the same and that he, the said 	 _______ 


:	 pØfl SUbSCFIhCd his name as a witness theteto.	 . 


My 


° 1, !t; --	 . 
.	 .-. -,	 !	 S	


/ 	 Notary	 iblic 
...	 --	 _	 .	 .	 ..,. 


County of ..... _ . 


On this	 day of
	 , 19	 , p2rwn011y ap!r 


before me
	 and.----_-----------. ----


to me personally known to be	 ____Preaid1t and __- .__	 crtcy 


repeively, of _ 
cknow1edged that they eecutd the Ioreoing instrument as such o&icers and s the free aic 


deed of tuch corporUon.


Notrtry PubllAc,	 Ci7p 


y CO13C eI1i?a 


,? -


.±
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by	 l2tc AW2#42c9	 , 


V° 1-'	 odot*'	 . .- -. 


f i;	 Q/tf2cT	 Cowity,	 ,V' 7?4' 
Fj: it	 •, IA'S:	 Sk$NT	 414 ®f 


£C tI	 &Ti	 ! t : . Lf o &1t4t	 , r a g r I) 1	 f	 ti	 s a t i r g :	 tMe ir	 w r uiuia	 a (ii	 Iii tii ewt w tJ& t'1 


a	 &a 1},{iF 4M sii(' .	 f t j	 jriafrr4er,ij t a 


aIZ-iThi;iC 


. That L000r, 2or cnd in coidrtion of th rit, covenanc ond co1Atáoit hrn cric to 


paid, pt oid jrfori	 by	 n kcd rind let ind does hrby oo cnd 1t wito Lcc Q©ir 
jproctn cnd minin urcc o1y, th 2oUowin dcribd 	 micà o	 by Ljc 
in	 Toc,	 -e) 


YE/ 7oM( rT47ã	 p tolt: 


V p#0'	 ,4 I64? r 8M114 Wv/F '?A27	 T T' 


&2,Ye24 721X
74PrJ7 T9


J7p'qA?, whOiQ
	 0 


g ;Pl90 gFi'	 rsg	 #4eWy 2dA & /'ih4' M'cy 


U6f6f éW#2i9J 


, 4 ,91/, 4ñIJ	 á74rAp 
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1.	 PLOTON €1 WG 1G 


Th3 Oment iiitnde1 to	 d@o	 kt nd	 o 1aoo all od evo od thiiln ijht and d'i1	 i and ujon siid Iicd1	 ouIy, tor it t	 ©2 i1	 nd imcc1Ijn einy and H m8chinery rind equi 	 oory OF	 VGt iEi 0	 rtifl th o. 


ThiLi koiy ccyc cuch c2n Ian1 ihtc z cr	 for orctinc any	 ox mncj ii cd 1oi, or orut	 c cci Ion1.	 31%Q1[ll uv	 riait ©1? y to and froi eiiy	 ''hrG prJ13tiJ&	 ©ir nilll	 o g o ax corr	 o, c jubIic hijh,. Locc, owor chcill oc oe roo s ny o o 2ro civ on	 or	 c cc 1b, ünd	 Ij	 £QtO c1ocQd o* 3uh port o cid rjs 	 oo 8F !Iccd 1iy it. 


Orj iiG1 from th	 rmj	 y 1 iiill	 nd 
othcr kd3, cirat1y or in connctio with ottr orto, c Lc 	 riy bct,	 hojr thot b2OE millinL SUCh OF3 they ChLIIl b wik	 cn cioy	 nd th	 t rOGQ )1a1 Rtrftc wd zinc 3uhid coccntr	 ckuit on tk	 o c	 % rcory i thc cc o2 Cflt 3 7% recory in th cac of 1od, nd in eicordincc	 rith	 irjhi	 ont ooji ,,v ;T Oew; flI2	 dfrt	 FICt1Q1 d	 Ct 0t thc th o2	 cit 21Q	 I. 
4. oi' sThUcTU1 


L2?2 13hull hv thu right to erect and intall ll 	 tryf3	 o 'equipment on cid 1d for th jurio	 o mining, nuilJin,	 or ot	 aith 1©ii lt &i OFI3 min thercfron, d	 oU hv tht right to rniov th	 t	 irnt	 o? this 1cc, or within	 () months thrftr. 


5. T ANOJTXNG O USXNG O 


L3 13h1ll h	 th jrivi1ee o1 rin ores fron id kind through tht or iMj on otr 1nd in th clrcQ, mnd th privi1	 oi?	 cknii or otr	 trcitii	 oj in	 or millo 1ocatd upon such 1En&. L3c thdll no havt th priviI	 of rthin oro n71lim 1?r	 ©tr1nd through Ch2tS or inclinj which Lo h cunk or drFn on th bccd rncj 2or t o2 othin	 me, rind o2 mih1im, cani or othr,i trotij oiith or lj nifl1j or ciito oti the Iecujd prmk. Th rivib	 r2rr1 to in th 1t	 cntcc	 OWMYQ t tion9 by ezirition or otherwic, o th	 or y rio1 c?tr th trithn© thriij 1bifrJb jo (0) riing through ch2t dri gi o th dmid prmiccj or throh n ii ovj o t1 or face of thc dmii	 jrmJjj	 or	 cYiuivQRy from other 1cdj i 'hich	 imt (b) milhin C1Qflifl1 or otrAc trcti on the demid rico, orco	 cc	 ?g	 c 1QJThd, or (c) doi both () o (b), Lc cthiIJ1 py Laoor ct th rotc o43jCjc	 r ycr. Th right to uc	 1nc!th or	 1ortion othrc zit	 in th 1Ieoc	 riic ot t trmintion o thb boc c&ll o ourriyc	 trmhition 2or o	 t w ? cy o n11y b ncy or convQnit 1?or ny nin 	 connt with thii or cny ©tr thinc	 rinb4or to th contrcry notitt 9 Ld3c2c £3all VG t Fl3t to r1i©w oiay c? it3 rorty ucGd in conntAon rith th	 ric o th rijkt oni	 x?Q?rG o ii 1G rGdinc cntcnco 0g	 Q?cFci	 vitMn ok (ca) monthc c2tr	 ci ro	 ? 


- © 


üai1i• 


4.	 kr1?	 ©r	 or 
rW	 or 


C. ?r3;rt	 ofro or	 or, 


. Pcy t10 o	 ©	
c	 ccr


.







which	 h33 not jr2owmGd	 4. . or C 3UCh )y	 t I CO3dTG1 cY1'O	 oYOY 


ocihwt uloqtAcnt roya1ti3 provdk1 oi iB	 OQ	 ©?	 c 1; ©'jIc&	 shot 12 


tit this	 prior to th	 irtio o2 o	 or yir9 Lco hil iy 


tPe	 2or ch m	 1Larint cuch work yr thQt tht3 J1Qoc Q3 in gorcc cind	 ct. ft AB u?tc1 O 


howr, tho i1trnetives B, C nd D holl oiiiy	 p1icb1 dur	 fiio or ox co c? n 


LG. %a to 


IL It i 2urthr rd thct in th vnt thçit the	 i'	 mrt o1 ct o 


dur	 th life o this 1cic drop bor	 7'& Qi cent& r jund, )i	 y conw 'o o? 


ñ1%d or peiyfltC n licu tro2 under this 1	 until th	 id jricc qc or	 7 


ct3 ir 1©itnd, but such ction o2 ror1 ChQU not ccd ci jrio o? four (4) y®Qr3	 cy O3 


7. LXNIXZ) iDA1AGS TO 


Lo chll cover or cee cfl prcit ho1, and hll do no nox &im	 to cro oi cd ]lnnd 


tkiin my b	 ciry nd hE11 py ifl dmag to grow	 cro) wkIk rcjcth. X cc 


t hereto 3hall zot	 bX to igree un the imount or tt of th	 co1 1 


trmined by arbtrtio, th Lcor to 1ect on	 bitrotor, th Li	 to c1ct o obitrQ	 o 


two rbitrtor co c1ctM to ec	 thfrd trtrator. Th	 rd xde by id irbitror c!idll 1 


bumdin xnd conc1ui o tht	 irtio hereto.	 ou1d rny tll now ruJbrly ucI ?or or 


on th prmic b drained by mining oprition cirried on by Lac,	 itr	 to urncJi Lar 


with i n'w wtr upp1y ç1 to th	 itg wntr upp1y bor niii orto wr ccrrbI c. 


X6Eoc ar	 not to	 ht or r?ct & j$urt on th dmid pric	 ith to 


(ZOO') et o th prnt aAn buildin on th died prmi. Ioc	 i1! ro to u1ort U sho2t 


cind drifts when in ith	 judmet it ipr	 nd iitot to remove ich	 itiiout o 


writt	 rm$ion o L3or. Lc hrull not b liib1 for	 in vnt o cvini o	 id kd 


prcmi	 or eny portion thero by reeion of failure of uortc or pi1r 2t to u©rt th cci. 


. R1CORDS AND R]PO1STS 


L3t	 to k	 an vccurit record o all orc ii1 from thi? 1d	 D	 ? oJil 


c1cilctiofl3 rtive to roy1ty peiyment hr2undr. Th caid rcord may 	 cc1 by Lc 


all rEoR1&b1 tim. It i further ard that Lcce will	 gvilcb1 or Xcor	 otic ct I1 


re3ofleb1e times during th term o2 thiz	 in2ormttion s to the 1ocition nd foota o eath hok 


dri11d on 3iid knd. At the termination Xo 	 will furnish i 2cueI record o2 ony ho	 drJI1 or t


1nd tothcr with a mip ghowing the 1oction o such ho. 


A. L 


L2oc2 will poy to Lor, 	 rrat or royi1ty, th o©l:	 _2_ r rt o t	 ort


volue o2 auth rcorb1 kd nd iic cociitrt, from oro mined ?ro ta kucd riiic. "C 


ccntrQtcEJ" 2cr the puricc3 hrO man th i1cxb1e zinc • nd k&d	 hi& irtiln rovrob 9 co 


dctrmincd bov it t	 Ü11 or coctrotin jnt whcr trcited. "art iha" 2or 


bcrto, when vicd witui rc23ct to 13d nd K%C concntrEttc mern th jric 	 bC	 ?.Q.b. coro ci 


thc mill by roib buyr o? concntrto oI? thni1r 	 nd !I1id r©thacI 9roi oro 


nd iiil1d in said ictrict ond	 c t	 th oro ar dclivrtd to hc	 iU 2cr trmt 


][n th vnt thit Lc	 kcth to rover yri conntrt,	 or odil,	 orc 


QId ccocyd cnd th nt covrb	 yritc coincntrtta cc1nt in	 rJ 


ins, ojUn cud concntraUng mc?thcd	 in thc oroaid d3trt c rDtO1 o	 c::i3 


	


th time 02 rcipt t tb milL Xi oh it Kac oo1	 o Lc	 7t	 2 £_-


jr	 t o? th	 rht va1uc o2 c	 trcito frc or fr	 c1 rcc 


ch" 1?or the purpoo o tho roob	 ü thc^rc k no Gb	 gor ox 


trcto in cciid di&triCt, ioc t	 moit 2or wbith Xic iz	 to c	 oc 


it thc nffl.


4.	 y	 t i$)f	 1_I 
t	 Ti1 l	 alty 


-3-


..±







RI 30 tI3cor my in rftxC	 ° 


rccve ouch yxnt nd d13At 	 h 1ah cJcJ11	 7I	 to 


11.	 NZ5fL	 © O3B 


Loc h3U hv o intr	 iny	 or icr 


Uitd	 Govrnflt or tiny	 cy	 it	 to ©a d	 o1Lo	 from 


g%ic ind1 irio royoliy hll 	 id on y oh yi?t riVG	 Loc. 


1. OC	 TAiUS 


L2cc oli	 th rit to ll imy rc, t&ilcO o ©r 


to c '4 1Q3tG iattiriar') ru1t	 2rOK	 or iilhii or frOm th kcd1	 Lc 


hv th riiht ti	 itot corf, co	 h ol? oth oc	 iay	 10 o 


purX3&. 


x CC2 O	 by Lc o g uch wti	 th	 hcU y t io; at 


	


coki1a' mo%t	 cent o th bca2 o	 FCCI3 o o& o2	 'co	 ith 


duri	 th	 •	 cci1dr moMh, 2tr dCth% hc cct o iIJUU	 ? IU 


	


Lt, cUia, tri©rtini, od de1iveriflz	 ch	 ct iori1	 cy too	 oi	 o3B2 


	


o ouch rcit	 tr1 or	 urd by th	 o th ck o th oo	 n2oJL	 O 


ouch	 ThtLri:1I h	 comi211d in tocil at	 nt 1th 


fr or'3 from oth 1d L2	 ii th vnt o ak	 xk3	 X 


roOrtiOR O	
ct o th banc c	 cd1!3 ? oo1 o2 th 


nabov	 rrd to, th &ount o?	 miteri-1 r1tiI froi © fr@	 c1	 c3 h 


3ch ctccLi2 i!it th th o2 such	 i2 to th	 tfr	 © wcct	 3raa	 D	 oc3 O 


such time. When gniLth 1iyit	 orid, Lo!2 hll wh Xco	 c oct


forth the jrcd o 1e nd th cct diuct. 


x c	 Xaor dir to rnov,	 ort trnti© o?	 oiGI 3 0 


o2 Le it my do o upon reqwt to	
ubct to th 2oUowi Xc	 y 


1gtiog j UOk SUCh rmov'1 z it my de	 cQrY. Lc	 ll ©2y Xo c 


ri1 r3W	 fron or 2ro th	 rem	 Ead uno1d	 Lcc	 YaG3 


tcchpilc3d t thc ti o cuch rqt, cid ccr y rmo	 t flfl7 (	 @q 


g inount. All hdIiniL	 or other cct o	 th ot to	 y 


30 flOVd h1I b	 id to Lcc by L©r 12o rovL 


	


Uion	 %jflt1t1O O? miU	 at mill	 t wfrüch	 m32ri1 A	 Lc:	 ll1 


notl2y Xor o such trmiflt0 gind o?	 uctity o Wtc? 3tQY to hic 


qu21titY h3U b ipr/ () pr cent 0g	 amount o	 rod	 f? 


thc k2d riii	 &id uc1d which Xc	 i	 ilI cit th2 t	 o? o& 


)cor h&1 kiv a ricd o to () yir 2ttr th date o ci ot	 7ith 


tity nd at thc	 fratio o2 ouch iric1 ny ortioim o oich oct 	 rk	 co rocl o 


	


jo)Lutt )roy o th ©? O tht rmic23 V1OE 'hich th2 CJI C 3t1	 ytig ir 


a211c fr od char o? & obliatoK% o? this CLa1t 


XEG 93 dt amid dcio a tiø ha& 


ad ccct3 acoth	 'ith oit	 at3l oa1J1 b fi1 a1	 T	 ck9 


t3 3UT	 1 a1y to oct ma	 fr ©	 a ifl o	 o zroc1 Loo 


8	 no	 O O Wi3t ifl31 rA froii oio 


	


It LS	 Ij?M	 aTg.rTU	 a 1" r t}f%1jt fr ' ,)rk	
t	 S 


ere(o)f, t	 i prir'	 t	 t	 I	 -- 
---i;	 I1Laii*	 1ii I 


r f U I r 4 rin Jil Lr	 k r e r r • t	 1i	 an r*)$E1 S 4if .	 a	 ® k v sir .	 'jah	 ai 


t 1r .	 S* (s i	 y,tot si *11	 )e C 1l	 ISàt	 Ei '. 


'I 41If.)t	 r*: g!)*	 tJiu 


Iit	 e	 a*)rrt&1	 ag.r	 t2)	 fTUe	 t1r	 b*	 S 


th t	 r(.r	 r*eif	 iut	 tut ri. latir tz	 Itt_IU1 


&I(Ii I ..ik*i11 at i:IiiLr iurr.ig Ue	 (f ttii 1r•'- avf t!	 r1Vt,	 2 ' •	 )• ':r	 tax 


t- 11M w1	 Xii iia	 P tilue a)	 t	 *if	 t	 vynt (if	 .f)u1t 4' pSYiLt . 


irii	
t all tha rltJ (i L	 L	 (	 .	 Lr 


/







cit Lc' oj$ito, (si) to	 rc Lc	 iiioiid 2or o	 orio	 r () 


to duct	 cor i?	 oi	 @	 7o1It	 dQ X	 wm	 ory o 


ThG I1oc h?ry rotd oholl uI*r o pflflfl C )IO	 L3D2	 ll	 tU?W 


tc oK 1E UO1 i1 )1ocI	 i1d	 osc iñod1c	 t	 oU	 uio	 t 


QT o&d or idvi	 ©ylio circ	 ony o2 th	 onco	 uim 


trinQtI	 her91ftcr	 vidi 


x	 @1? 2il	 o2	 to	 nd	 orm th tcc	 oot	 o?	 cir 


Iy iv tfry (©) yo rm	 o2	 bch. vtAc	 QJ1t 


c3c: )? 0h311 ci2y thQ &t	 ©? hQ D3R	 orr	 Xaoco	 1	 y 


0d if	 om i o1	 or cod ihn thirty (s®) dy ftr t 


Kotc, thc 1oc oh threon tLrmICt at th oto o1? Looa,	 th oll b	 Ty 


rit	 to L3c2, find which rmdy hofl b	 No Orita 9 	 311	 ©? 


O% El bre 9 vio1itc or du1t	 or	 2oil	 to rv or cor 


ocaiocd br	 riot or civil comotioi otri	 ©r other 1thr cotrovro, QY o c1	 nr 


mr31l or	 it o th o	 orhet, dby o cirrr, brc o	 or 


oviriit rotion or inrc, or, thtIr	 LrI or not, ct o ictiirc, or oy o1	 tcic 


yoid ti control o	 hhr or tot o? o li	 ure o? t	 oroth	 'h@r or 


1m coulld hcivo b	 orc	 or 


Lcc2 m1y t tiny th	 ouririir thic koc by	 cvit	 d t1or	 to Xco i 


thro2, 0nd from Q o2r ouch	 1a ohill b	 and rbl	 olSJl


obligtic Qnd lithiity hrwmGr it rt to or bi &ny ciy conct with t o 


prmi	 or tho	 rci oi?	 ri&t	 ct to ccouint ior nd iah ayo 


during th li2c brto? nd cpt to rmit Xr o rmov tth1i	 in ccord	 rAth t 


oio! g o2 PQrroh 1 hro5?. Le my eit ciny tm iftr t 3urrndr or	 1 tc 


currndc?r the rht$ nd privilege rerr o	 hro? hAch rvv txo &c y 


in t d	 to Xcor writt	 d from	 cftr cuch tr Lc n 


r11c?d nd rclivd from 11 ob1icition and liabAlitis th rot to or n zy	 y c 1 


thc above dcribd prm	 or rnach riht or	 ile or t oxcr& oi? auth rñO oir 


ct tn ccowt or and m&	 ny	 cd ri	 )Iii2o o2 ch rA	 il 


cicrdc thcroL Tder o? th ai1?orjcid rco y 2 C& by cili	 to ic©r o th 
ri2t ct 2orth in Parrh	 kro9 or by dft	 ft1 tk	 1i2 oj aQ 


tix Qctin cic oit 2cr Lj&©r o rci 


1. NOTXC1 


AJIX	 od1	 l	 ritn on1I,	 ko oric 


rctrc1	 to th odirco	 ollbri, til c	 or o&oo o	 c	 c 


/I&#%2 


r7,O6	 o6?r 


. QO 


/© ?. 


i.a 


517 oc 5Zt 


i;iV	 riM	 PJ f
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Xn t	 vt th! pQrtic3 hcro thdll ot thb to my	 such royctAo, 
shall b	 Q?nd by cirbiirctioi; 	 cXcc o crbitrt, th Lc to Rt o orirotor, 
rind tk to crñtrtoro co 1cttd to c	 tfrI or1trto. Th roycIty	 rn1 br ci cthAator 
3hU I bin1L3 3d coic1uiov om th ]3GO	 133 oR th orrton oll 1 1©	 ly
JortQ3 Gao. 


Xn t	 vt thcit th	 hero cot ar on oy mttr, ri&n out of th 13c, 
OM 3ll b cttkd in th o	 icr	 ciboe 


Thio ?iO 3Qll 1	 i d nri o this bt o t roitiv co 
thfr	 rrcitcth,,	 d coo. 


Xn th	 ©:


cc3) 


- -	 —(c31) 


ccc:i) 


State o2 • Nw Yoth) 


Couity o2	 J3e1r)	 ,


,_1w 


VK iiL


..•±







State of	 --.------ -
S8. 


County o ._	 .	 -.---- - 


Prsolly cne b2ora me thiz	 dcy of	 ______	 , 1_____ 


the above	 ________________ 


to	 known to be the jrzo who ecutd the orgoing nrwnt id cnowdd	 oi 


their free E1C find dd for th uses eind puos therein cet 1?oath. 


rAn: (.)F NEW YORK 


)Uflly of	 - ss.: 


on this	 day ot ..	 19	 before me came 


peOna1Jy known to me and to me known to be the subscrjbjn 
wit-


ness within named, who, being by me sworn, did depose and say, that he resides at 	 ._C..tPJ2 
---- ---------- .--. . County of	 State of -------	 and that h knows ---------------


the lessors, within-named, knows them,	 to be the lessors who is described in and who execut.i 'n.i 


within instrument, that he was present and saw the said 	
.,V John iJonovm 


l 'tI?(- the same, and that they,	 acknow1edgtd to him the said	 cc tt____Feeza, ------
ht'y,	 e, the said lessors, executed the same and that he, the said 


. ,.t,. l iIn subs ribed his name as a witness thereto. 
\1 iommis^jDELL : 


.......... r•ai; crims:ion	 3(;,	 j' '?	 Notary Public 


My commission etpires	 ............ . . .. 
State of -______-_ _ ---- .-. 


County of	 ............ 


On this	 day of	 , 1	 , praonilly 


before me	 ind 


to me rsonlly known to be _________________Preadent and ________________ 


reaective1y, of 
cknow1eded that they eiieuted the foioin natruiaxant ca such ocr nd no t)	 c 


dsd of ouch corporit1on.


NOtEy 


Iy Coi2 cXñrO
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L2 . ±
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t 3	 1y LO2, h33 13d d 1t	 dc	 o	 cc 


	


pc3ct	 mi	 rco oi1y, th olic	 crid	 o	 y Lor	 OQ 
in	 g iyo	 Tow	 7QL1. ? £ 74flT , 
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Pu 1c h1 & w	 . I?A,*;,4 h.1ri*i1 t!1E	 jj	 a1r\v 
&ZI1	 L&11	 all	 & Li	 • rt	 f


f®r 


ii4 s q ri t!jiii	 a n @1 aw&i a	 t	 s&e	 - 
CN tir a ti *	 Ljj\!i11 M	 t r a s (i;)) u Ii tr '1	 ..	 ij;i	 ,	 T 
;nd a 7 52)Yr iI3	


t :_ 	 NCtat 


1 Yt}i1e	 flit	 & 
e u	 t.iii4	 i f r keiryg of	 M1AI1tkg ci	 ir1gr	 arping ix 
ket	 t	 • ._ 
t1Ls	 Ui 


I:1liIwr	 V	 r sf r a YiIIiNg	 1	 rwji th7MI	 c, 


!Tis iril the& airi tMre	 r I V	 11g	 . i	 • trtiip	 j±i ir	 im plants r 
bIll1L	 t	 1&ie1j Ir;eiiij-re	 aI11ip	 ietr p	 raks41g €js 


*!i (I UriiTgie'i tftz.i	 . C 11)r w' i Ic ii 	 suni . r 1 rr4m €*&	 a •	 f® r te • 
()f W) r rT(Ui!a1rimt 	 aii I	 f iui 1 1UU E	 Iol iITh1T (.) r '. tM e r w ii	 r p tsiiig ¶W®(W r;1 E i1Ii	 j4$	 . , 
th	 1* ri v i gs rfervx	 t ui Ui Lai t	 . 
t1.r	 x$ratkE.0 .)tMr k, ®j U&	 aa F.r a)1;y	 aft-
11 I	 r a ki I z.i ,	 i1taf	 ryir	 h e • nii 1 '	 p r oti	 ., r t)r!MizgiM aii	 t 
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which Lo	 hei not per2ormd ithai 4. 13. or C. such 	 ymt to b con$iderd advance royty 
gint subcqunt roy1tie providj ior in PrQrpk o2 th 1c; jrovi&d, however, that i 


terminte this k prior to the epiritjon o2 iy work yr, 	 thQll 3Y ] or6rS2) F/'7 c'c:7c?TS I2c 'Q A'L6? for e&cki month during such work ye& that this 1e wa in force &nd effect. ft i unrtcd and 
1%?ft1a howevtr, tiat &1trnatives i, c in D	 u	 be pp1icab1e during the firrjt four vo yn o2 


Iee, Le. ujp to 


	


E. It iz ?urther igrei that in te event that the	 fO Q4	 mret iciu t yduring the life o2 this 1ecc dlro b1orq Jt77cent r pound, Lea y dicontnwj worL o2 oiw kind or cymet in lieu thereof under this Iee until th	 Ad rici equ o ezce/c) 
eentc r jund, but such cetion of work 3hU not ecd i ric1 of four (4) yer t iny ce 


Lee hU cover or ce ifl propect holes, and tha11 do no more daxnige to crop on ai kind 
thin my b neeiry and shall py all damage to growing crojp while protn. X cic t 
ties hereto chll not ba ib1e to igree upon the amount or extent of such	 th oiii thiaJil l 
termined by arbitration, the Lor to select one arbftriitor, the Le to 1ect one rbitmor, ond 
two irbitratorz so e1ected to e1ect i third cirbifr3tor. The awird mtde by said arbitrtor IhiII b 
binding rind conclusive on the pirtie hereto. Should ny well now reu1rly . ucsd for wotr ouly on th premises be drained by mining opritions carried on by	 Lc aree to 2urnkih Ljor
with a new water sup$y equal to the exiotin wcitr supply b2ore mining o)prition3 were crrid on. 


Lcee igrees not to sink i sh1t or erect a pkint on the demised premine within to hundjrcd 
(200') feet off the present miin buildings on the demised premiies. Lsee ree to ciii hcift 
rind drifts when in its sole judgment it ppevtrs necessiy, &nd not to remove such suor without the 
writtan permission 02 Leor. Lesiee shall not be liable for dimges in event of civin o sitid le&d 
J9remises or siny portion thereof by reason of fiilure of suorts or piilsirs left to uort the &rie. 


8. RiCORDS AND REPORTS 


Lee igrees to keep an accurate record o el1 ores mined from the leed prAcj oimd o? 
cicuhition relsitive to roycity payments hereunder. The dd records rniiy b inctd by 1toor cit 
gill reiiooniible times. It i further agreed that Xoce will make sivthible for Lsor'o intio, it ci)U1 
reonable tiine during the term of this 1esi., in2ormition as to the location and foote of ecich ho 
drilled on said kind. At the termination Leee will furnish a octuil record o2 einy holes drilled on thc 
land together with a mp showing the locotion of such hol. 


. OYALTXJ 


Le will py to Lcor, ri rent or royalty, the ollowngj 	 I	 jr cent os? the cirt 
vtlue of such recoverribl lecid and zinc concentrates, from ores mm from th kiocd jremijc. "Cc-
centrt& 9 for the uripoe hereof mecin the ckible zinc and leiid sulhide minerci rcovcrnbl, cij 
determined above, t the mill or concentrtjn 1ant where treated. "tirket value," 2or the 
hereof, when uced with reect to lead rind zinc concentrates means the price etab1icihe 2.o.b. caro cit 
the mill by reoponibJIe buyers o2 concentrcite o2 i iimilr grcide rind hind produc from ore niin1 
and milled In &id district cind jrviijlin cit the tiine the ore sire dcliver to th mill or trecitmnt. 


Xn the event thit	 elects to recover yrite concentrits, the ore hxll, bz'Zore milMn 
weihd rind	 yed nd the net recovercible jyrite concentratj calcula 	 in ccodn	 with wirj inc, cimlni cind concentriting . methods rcognbzd in the eioreid ditric ci jprcicti a)1	 1	 iit iit the time o receipt at the mill. Xn cuch event Lcc &iha1 ci' to Locor ci roxlty o? r cent 0g t market value o ouch y'it ctrct roi or from the damic 
vlu&' for the purpoeo o this	 orjrnh, ncuc o thri Ic no	 blh	 cith i?or nth 
trcite in &id district, mecino the amount for wiith Leee is able to cell ouch ncfrci 	 co t th RniU. 


iI@. ROYALTY PAYNTS 


orcity JQyQntc hau1 t mcid y th Lc on or b2or th kiit day o 	 cidr for ciii oxj 2livcr cit t1 iinffl during th iring calendtr month. oyciu1ty or oth 


th3 OcJrGent thciU jouid (ci) to Loc©r cit	 : 


0? () c&ill b:	 by Xacc i __________________________________________________ 
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STATE OF NEW YORK 


Ccty of	 -	
$.: 


On this	 d&y of	 , 19	 before me came TL1i& - perconally known to me and to me known to be the ubcrin ft-


ness within named, who, being by me sworn, did depoce and iy, that he reide at CQ.1!thW	 . 


- , County of Fr.aflkiifl	 Sthte of _Ohto_ and thQt he 


the le$sors, within-named, knows them, 	 to be the Iesor who I descrIbed in and who executed 


within instrument, that he was present and saw the said	 Aldouo 


execute the same, and that they, 	 acknowledged to hm the aaid 	 --------


that they,	 the said lessors, executed the aame and that 	 said 


thereupon subscribed his name as a witness thereto.	 •	 ,/	 i 
&y commission expires	 '	 y	 // 


qoft i . Lawrevo-
J------- • 


.	 Ccn,mz$:or exp:::a r . 30, 19A.2	 Notary Public 


iy com1Thio3Lon a5xlir3 
StM of


sa. 
County ol? 


Oil%thJ	 yo2	 , 1	 ,	 oaly QQrGl 


n	 oc11y no	 o b	 . 


tiv1	 -	 -	 ----
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Th118 Q1t ic iiaidI tø	 d	 kt	 Lc olUl oin1 roj 
od mni	 1hic	 d 1iv	 in cii u	 oi 1c10 acot1y, toto	 vf1	 ©? 


ii Qd thctcI1Ai	 ny	 ll machinery id qimt mcoory or ckt 


3R	 3tht	 tiQ O?c. 


. IG O iNThY AND UAC )IGT 


Thi IQc coIvy3 such ar?	 Acid 'ijth	 irc	 cary or	 oirj 


oQth1ta	 iai ox ninG it ocd 1fd, ox ctin nfflc	 od	 L Lca cciI1 hc	 rj 


to rind from ay 10C wkr rct	 ii	 oir mAthi oroioc cr ccrri1 o, o 


rth1ic hAfr'Qy. Xcc, howvox	 ll uc o rocdwy o	 I?	 oir ©m	 o' iil ca oo 


od chall	 c1)I ato c1ocd oi uc]i	 rt o oAd rtici a oir	 coI y it. 


Oro itth1 from tI 1eoad riie ncy b mill. od jrcird ?o 
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)ticca hetll have th right to rt &nd in3t1U 11 nory biildinCo, troovo 	 c 


u1iJ9nnt on thd 1ind or th jurc	 of mining, milfln, c1nii or othtric	 arrj 2©r ^or 


It oil orc xnnd thr2rom, nd Lcc oll	 th^ right to rnove th	 iit	 frnl	 ? 


thin	 or Within iz () moth ti2tr. 
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writt prmiQ3oK% O L3O). L$c	 iot b lib1 2or d&i	 in cvt o? eow	 o? oM1 oc 


Jrc?mkx or Er1y portion tro? by rcr of ilure o uort or	 1t to	 bc ccc. 


.	 CO)D AND iiO 


Xcc	 to	 fl occur1t! rord1 of? oil or iii	 from the	 o1 


ca1cu11atioi rotiv to royolty yitc brwr. Th aiI rorc ay b	 oi1 b	 o 


ll rG3D©3bk ti. ft	 urthr	 hcit Xaoc	 il1 mh ovoil8bk ?oi X000	 ot 
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which Lessee h not per2orincd eith A. )3. or C. such 	 ymM to b cooidtrd	 royQJltY 


iinmt ubsequt roy&i1ti providc1 or in PororQh of th	 ; iroidcd, howvr, thit if Lc 


terminates this	 prior to the epirtiOR o fly work yxr,	 hU y XC$Od2' ''' t' 


or each month during such work year thM thiJ 	 w in orc nd	 It is undrtc1 on1 


::vr	
gindDhi11on1ybe ipp1icab1e durini th r3t four r©r1	 OiO O	 3 


E. It is further gred that in t event 	 th	 ,	 Ik mrt	 t ny 


drin the 1ie of this 1e	 drop 1oT/2 C	 ir pon iLe	 iiy	 o	 y 


hind or pymnt in 1iu thro under this 1e until the tid price equ or	 ( W & 


cnt	 r pound, but such ce&ition o work hi11 not cd priod o? 2our (4) yir t ny c ti. 


7. 1XN]IXZ DA1IAG)S TO PiX 


]Eias hell cover or c	 sill proct ho1, &snd shli do o more dam	 to cro on cid ind 


than miy be necessary nd hrll py 11 d&mge to groin cro while pro3ctiJ?. In c	 tht	 ir 


ti hereto h!ill not b b1e to re' upon the amount or etnt of such 	 th zin ohil


termined by rbitrition, the Lor to 1ect one rirbitrtor, the Lsee to ckct one irbitrctor, 


two irbitrtors so e1ected to 1ct third c irbitrctor. The awtrd madc by id irbitmtor hII be 
bindLin nd concluzive on the parties hereto. Should iny well now reiukr1y u 	 or wcitr oy 


on the prernie be drincd by mining operition carried on by 1see, Le 	 to 1?urih X.000r


with new witer supply equi1 to the eiitin writer upp1y before mining oerttion wcr crrid on. 


Le$ee rees not to sink h2t or erect a p1nt on the demised renic withiii two hundr 
(OO') feet of the present main buildiu 	 on the demised premis. Lee agrees to uport all hi?t 


end drifts when in its sole judmnt it ippears neceary 9 and not to remove such uort without th 


written permission o Leor. X.&oe shall not be 1ib1e for dne in event of cri o 	 id kd


premiceS or any portion thereof by reason of fti1ure of supports or illar Ie2t to cupport te 


. RECORDS AND REPORTS 
1te rees to Keep an ccurte record o d1 ores mined from the 1ed pric ad o oil 


ca1cu1ation re1itive to royi1ty pciyment hereunder. The said records miy be inGl by )L000 cit 


ill reronb1e times. It i gurther agreed thot Leooee will make &vciilable for Loro lnction 9 xt oil 


reasonable times during the term of this leo in2ormation as to the location rind cotog o? eoch hole 
drilled on said lond. At the termination Xoee will furiizh a 2actuol record of ooy holo dr1il on the 
land together with a mop showing the locotion o such holes. 


. )OYALTX)S 
A.	 il 2	 ©	 C 


Leoaee wAil pay to Leoor, ao rent or roycilty, the ?ollowing: ' . per cent o tho mcirJot 


value of such recoverable lead cind zinc concentrates, from oro mined from the leaod paco. "Cco 
centrciteil' 2or the purpoae hereof means the soloble zinc and lead ulphide miimercil reoverobk, oc 
determined obove, at the mill or concentrating plant where treited. "orhet value," for tbe urcco 
hereof, when used with reojct to lead and zinc concentrates means the price etoblihed ?.o.b. coiro cit 
the mill by reopónibRe buyers o concentrates o a similar grode and Lund prcuced from or 
and milled in said ditrict cind prevoilzg cit the time the ores ore delivered to tbe nill 2or trcitmcnt 


.	 ci?j 
In the event that bosee electo to recover pyrite concentrates, the ore hdil, beor ooiItil, 


weighed ond oayed and the net recovroble pyrite concentrates calculated in ciccordonc it	 rj1 


ing, Ompliflg 
and concentroting metho recogned in the o2oreoid district o& proctic cin 	 at


cit the time o receipt at the milL Xn such event Loee dil j to aor ci royciulty 
per cent 02 th morIet value o ouch yrito ccocotrateo 2r©ao ores 2rom th &iced 	 "tOIQt


volue" for the purposes o2 th porocibg iciuch cio thero ic no otciblchGd cir1et 2or outh 
trotea in said dLtrict, mecino t1 ciiioount or which Leooee is obile to coil ouch conntrcitG3 	 oco 


ot the mill. 


10. 1OYALTY PAY1W1NT 


iyci1ty poyment ohoul be mode by thc L&e on or b4orc tb Iact ciy off c©I codciir 


2or all oro delivered ot tho mifi during th	 ing cciendor month. oyciIty or oQ1r ciyoto 


tMo rnent choil be cid (o) to coor cit 


or (b) ohciul be dccit by Laoc in 


zonk o







Bank as Lessor may in writing diteite (cuch &nk bin hereby ontituted as agent of Lor to 
receive such pcyments, and deposits hi such bz 	 h11 ba dmd to b psiyment to Lzor). 


X.4$or hll hsiv no interest in ny sub3idy, bonus, premium, or simi1tr payment mr4e by the 
United Stete Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royelty shell be peid on any such peyrnent received by Lessee. 


1 2. ROCK AND TAILXNGS 


Leeee shell have the right to sell rny rock, taiJins or other wrste meterjs1 (hereinefter referred 
to as "waste meterial") resulting from mining or milling ore from the lerised premises. Leceee shall rLo 
have the right to use, without cherge, so much of such weste mciteriI it mey desire for its own 
puriposes. 


In case of e b	 ee f such waste material, the Lessee shell pay to Lesaor, it the end of each 
c&lendar month,	 .jper cent of the balance of the proceeds of sale of such wiste mrteria1 
during the preceding endar month, after deducting the costs o handling, stocking, preering for mar-
ket, selling, transporting, and delivering such waste meterial, and any taxes of any neture ases.ab1e 
on such waste material or measured by the proceeds of the sale of such wate mteriL oweyer, if 
such waste material hes been commingled in stockpiles at a milling plant with waste msterlaI resulting 
from ores from çther 1 ds, Lessee shall, in the event of a sale from such stochpilec, pry to Xsor that 
proportion of per cent of the balince of the proceeds of sale, after the deductions here-
inabove referred to, s he amount of waste material resulting from ores from the leced premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making paymentc as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 	 • 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which Lecee calculates i 
stockpiled at the time of such request, and Lessor may remove up toicT7(c) psr cent of ouch 
amount. All handling, accounting or other costs of Lessee with respect tYwaste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Leeaee shrill notify Lessor of such term,ination and of the quantity of waste material to which Lessor is entitled. Such 
quantity shall bef, per cent of the amount of waste material resulting from orso from 
the leased premises ax' unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Leo-
oor to have no rights in or to waste material reoulting from ores milled elrewhere. 


13. IWUTUAL PROVISIONS


,ç.w rti yerir of this It is . further agreed that after the ft 
heroof, the Lessee may pay to the Leosor ./JeA'	 D011rir13 on acre in lieu of 


eferred to in Porograb 
required mining work (referred to in Par0grriph QA hereof) during ony work year, payable at the end 
thereof. Said payment shall be conaidered advance royalty ripplicoble against ouboequent royalte pro-
vided for in Paragraph 9 of this leaca. 


14. L1SSORS COVENANTS 


that this lease or proper notice thereof is put on recQrd, but no later then 
Lessor hereby warrants and agrees to defend the title to the lands 


and Lesae shall at all times during the life of this lease have the right, but is not obliged, to pay tciiao, 
mortgages or other liens which may be due and payable in the event of default of priym by 
in which event Lecaee shell be oubrogrited to all the rights of the holder thereof and Laor cilco
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15. TI	 O L1A 


The 1i hrby rntd &ill ubt d	 o ilc o& Xo	 ell cotinu	 31t 


1tt or mine uo1 Md Iod	 thc1din ouch irio-3 Q3 thc orcth rufrmcrn3 © th Jkoc 


ar 3UC19fldd or dVflC	 7It1c3	 Qid ur oRy ol?	 provithor	 rof, uB1ec	 r&?l cr 


trmintid	 hr2tr prov&d. 


1'L


Xxi cic o? ilur o2	 to	 od r?orm th ttro od o1itic of tho 


xn1y give thirty (30) &iyo written notcc o? t bFQp VOltIO or	 QU1t	 @ 


c Lor &ll cify the dtiil o th	 ii orr thEt L3c mcy b lly 9or 


thrto,	 i1? 
the ime h not rmd1id or corrd within thirty (30) doy ftr 	 . rc	 o? oo1


noto2, thi2 12 11 threuOfl rminV ot th otioai o? Lcor, which dfl t 


jg writing to LE 9 ind which remedy	 il b ec1u3iV. No oritur hovQr, ooIYt 1 acr1 or 


bod on brch, violtiox or du1t hrvir or oit a aI1u to rny or orc t co	
im 


cioed by firt, riot or civil comnOtOfl, £tri	 or other hibor cotmvrGO iSQY to ot	 thor 


mtzrils or eUiPflflt On the ojn mzirht, c21cy o? carrAr, brJaZ' O	 hry or 


govrnmnt ru&to or nerc, wcr, whthr dc1ard or not e	 O? W!1t%X, or fly O	 QW2 


byomd thc control o	 wtr or not ol? iike nttur o th 2oreoin ind wJthr or	 t 


me could have b	 2orQ or 


17. SUR]ND1R 
my t ony tüm urrnder thAc ke by excut 	 nd t&rn o Lcor e 


1se threo, nd frori nd	
r ciuch tdr Loee All b r1d and r1kvI ro o1 2w 


obligEtiofl nd litbi1ity hertundr, with rt o or in eny	 y comctd with th a10 


premi3 or th	
rcie o Le' rith hrider, ect to account or nd 	 yi3 cd


during th 1i hereof and ecet to prmAt Lor to remove tilin in accordo with th 


3ioR3 O? PrrcPh 12 hereof. Lsta my at iy times 2r the urrnder or	 c? thic


surrefl&r the rights rind rivi1ege re2erred to in Prgrh 5 hero2 which urviv Itho kc, by x 
ing nd tendering to ]r.or writt r13 tJrco &nd from d rater cui& 	


Xa thll b 


re1eaed and relieved from all ob1igtiofls and liabilities with rect to or in &iny 'rty coit 	
tb 


the &bov described premises or such rights or privileg or the 	 o such rijhti or 


ccpt to iccouflt for and make iny pyfl%1t accrued durn the liIe o such ri3bt 	 d privil?co 2OI Q 


rci thereoL Tender of the foreoid r1e 	 may b made by milin 	 to Loor ct th 


st forth in pargrph 18 hereof or by deo3ith th om with thc	 i cy t o1


time xctmg a agent for Loor to receive pymcntZ hewr. 


18. NOTIICES 


	


All notices hrn provided to b given ix writing haU, un1es otherwise rovtd1, b	 oil	 y 


registered mail to the addre&s following, until some other tddres i dirtd 	 g otit co 


LESSORS ADDRESS 


p - eof	 IL/fl7? 


LS ADDRESS	 rt S. 


	


do ?.	 13	 L?. 
P.O. -oi 1155 
Troy, Ne York 


19.	 BKTRTION 
Xn the vnt thnt orei nd minrc*3 tire diccoverd, mined and mil4 from t 


i by th Iss other thrn c	 1e oilphide nd pyrites, roya1ti to b	 to


hill b2 determined a 2oUow:


f?•2 .







In the event the parties hereto not be b1e to mutwUy agree upon $uch roy1tie, the nie 
hll be determined by rbitrition; th Lor to c1ect one rbitrtor, the Lse to select one arbitrttor, 
ind the two arbitrators o e1ected to c1et & third rbitr8tor. The roy1ty determined by zuich arbAtrQtors 


shall be bind1n	 d concIuive on the pr	 hereto.	 ns of the arbitrQtion h11 b borne y th 
irtko w:lly 


In the event that the parties hereto cannot arec on iny mattera arising out of this 1e, the 
me thciU be cettled in the stzne manner herein ibove tted. 


20. ASXGNABflTY 


Thic 1ee hU1 be binding upon and enure to the bnet o the respective Itrt hereto, find 
thfr prcoa1 rereentitives, ucceoor tnd 


XN WX?N)S WHO)', Leor nd ]Iicee have herewdo set their hnd nd	 ll in duip-





liccte, on the &iy rind yeir first above written. 


In the rcce o2: 


o_ •o


tc3) 


-	 (cQ1) 


-	 . 


_____-	 (c:3) 


-	 (cI) 


.	 -	 (ca1) 


Sthte of New York) 


County of Ren&e1er)	 ' 


PeronaI1y caie before me this	 day of	 ________.	 , 


the above ned ROBERT S. tARKS to me known to be the person who eiecuted the foxo inriru-


mit od cow1eded the	 to b hc fr cct nd deed for the uc nd	 there ct 2or. 


Notary Puli; 


comm33k% I13







&.	 .	 F'	 ',', 


liii.. 
Personilly came bore me this	 _..._day of	 ..,


the above named__-
to me thflioWfl to b the ieron 'who eecutd the 2oregoing instrument, nd 	 ow1eed the sirne to l


their free act rind deed for the uses nd puross therein et forth. 


Notiry Puc,	 -------- Couzy, 


STATE OF NEW YORK 


County of	 ----------------	
.: 


On this L5th--- day of StJUZ-------,	 before me came	 p 


-------------------------personally known to me and to me known to be the subscribing wit-


ness within named, who, being by me sworn, did depose and say, that he resides at Maa1.:,ll.a------


	


, County of ------tk	 ---------State of Q1 O and that he kwtoic 


-------------------------------------------------------


the lessors, within-named, knows 	 him,	 to be the lessors who is described in and who executed the 


within instrumE?nt that he was present and saw the said 	 --------------------------


execute the same, and that G, .he, acknowledged to him the said 


that t1	 .he, the said lessors, executed the same and that he, the said 


thereupon subscrLbed his name as a witness thereto. 	 "	 .	 / 


-	


p•	 -----------
O?Ifl)Ip	 •.J t° •' . ....	 :	 Notary Public 


. S.	 -------	 --	
-'- •'	 .	 .,	


-.)	 .	
,•	


• 1 


On this	 day of	 , Is!i	 , personally 


before me
	 and 


to me personally known to be ________________ President nd 	 __	
Scrcy 


rective1y, of	 -, O1 
cLnow1edged thnt they executed the 2oeog instrument 	 nuch oicers rind is the g	 t 


deed of such corpor&Uon.


	


Notary PubMe,
	 CcQtglt7, 


y eoac8iGa 


State o 


County o -







MAR 2 6 1956 


- 


TtS AGJUNT, m3de nd entrd into this I	 of	 f?& , 


by and btwn /	 J	 ;,, 


	


L tfó	 * 


L;4 z 
of 5W i	 c i'	 County, StMe of	 # 


of the first pert, hereinafter referred to 	 Lessor, and ROBT S. MARKS of Grcenur 0 Poy1v, 
acting as authorized &gent for a group of individuals acting in their osn bhcII1 rind idtifid with th 
agreement as THE AMERICAN SYND]CCATE, party of the second part, hcreinafter r3ferred to 


_GT ©IF 


That Lessor, for nd in consideration of the rents, covenants and conditions herein ereed to b 
paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto	 for 


iflg2uoses only, the following described premises owned by Lsor and situited in and mm


	


Towna.	 3'/	 - County, .'c:	 T4 7..	 , to-wit: 


The: 


Th° •	 Ros	 #sTh 1?41d	 ©dtA) e,sT.° 
5T4:


$vNS


I	 I 


:	 W&,d1I C v) eRe5
ilNt 


moe 


which lnnds cr herain re2errd to a Th 'Licad Premi." 


-1-


p







1.	 rnT1oN AND N]iNG )1GHT3 


This rent i jntndd to nd do	 1t d dmi to Loc oil nd every pro stn 


g d mnin right and privU	 in nd u	 &id hxnd ibc1ut1y, tother wñth t privi1	 o rtct-





and int11ifl &ny rind 11 machinery and euipmflt ncocry or convicnt th minb pro2c3 


id mnrtini tfre ore. 


.	 Oi' ]NThY AID suFAc) R1GTS 


Thi3 1ecc2 convcya uc urac lcnd right3	 & nC3QY for prop2tflg for, dve1opfl rind 


opritin my in or mio ii Eiid knd, or oprtin milic on caid 1nd.	 hiil have th right o 


t8y to nd froKi 0iY p1ac whr2 prc3p$tfl 9 MSning or iith	 orotio3 cir corriGd oat, and


public hihWGY. LJc2, howvor, haU ui on roidwY to rind 2rom ciny oit mine or mill o ccd lond, 


nd oh11	 p ll jotQ3 c1ocd on such pirt of cid prenic3	 uccd by it. 


,
Oro xnnd from th k.ccd prmi m&y b milled nd prprd 2or mart thron, or on 


other lrind$9 prt1y or in connctiOfl with other orec, a Lce xny proc&idGd, hovvr, thcit 
bor milling auch orc they thi11 b wied and ayed ind the nt rcovorthk 1cd cu1phid con-
cntratLo nd zinc iu1phid concntrot2 ca)1cukitd on th bi o in % rcovry in th c 	 o2 .inc


nd a 75% recovery in th cac o 1eid, find in iccordnce with weihin tnd mplini m2thc 


,;4f 7h e	
7Ede&i3trict prcticl cnd eicint it the time o? rweftpt ct th illl. 


4. ROVAL O SThUCTUR)S 
sht11 have the right tø erect and inctill all ncry bui1dina, trwQyo, nco1kery ed 


equipment on id land or the purpoe o mining, milling, c1aning or othtrric2 prporAg or cr-


ket all orc miflGd thrrom, cnd	 hill hove tht right to remove th cuwa t thc ip1rQtio o 


this Iec, or within	 () months theretr. 


5. T1WPORT)ING OR RAISING OR]S 
L3e shfl have the privil of reiin ores from said 'and through hoit or inc1ins on other 


1and in th area, and the privi1ee o mithn, c1nin or othrwi trtix.t3 cC orc3 in p10E1t ox 


mills 1ccitd upon such 1ind. 1aoe shall ko hcive the privi1et of risthg orc mined from other 


land throuki htS or thcIne3 which	
h cunk or driven on the leaced prmico or the purioo


o working me, snd o miUin, c1nin or othrwie treating iuch ores in mills or pkntc 1ccttd u 
the 1ecied premises. The privi1e3e refrrd to in the 1at preceding cntcnce hcU ourviv the tain 
tion, by ezpiration or otherwi2, o2 the Ie. )or tiny period c2tr such trminxtioim during hch La 
i (ct) riiing, throujh a hci?t driven on the demised premie or through in thc1e onin o th twr-


fece of the demid prniei, ores ec1uive1y from other 1end in which Lor ha no intert o2 
(b) milling, c1eanin or otherwice treating on th demi.d premi, oreo	 RucAv1y 2rcn ucb 


1tnd, or (c) doing both (ri) and (b), Ie hli py Leor ot the rate 
o('6 &e a &	 r yor.


The right to u underroufld inclinec or eip1or3tion oienin etiztin in the kicd prGnic nt thc2 


termiflEtiofl o thth 1eee cMll cIso survive such termination or o 1on	 th uc o ny of th 
may be nece3rY or convenient or tiny mining purpc3e connCtG with this or ny other property. Any-
thing herethbOre to the contrary notwiththndin, Lcce ishzxll hv the r1ht to rcnmo ciny o it 


property U&32d in connection with the eercice o th rA1ht3 ond privilG	 in	 Icot 2oar 


ccdthg cntenc3o O thth porrcph within	 G) months o2r tLn1rint3 c rcc o? t 


© - 


_,- -. (i4 
A. Pr2Orm innc or o t prmcai, or 


i. Drill xp1orQtOry coro o& or, 


C. Pr@3L:2t	 or	 or, 


D. Poy thc um o? c O	 'Q1	 QDtkt G2 3iJ 7OI 73







which	 h not perford iir A. B. or C. 8uch o2d o Tx conidrd idvce royciAy 
ajEin&3t 3UbcqUflt royi1tic provid11 or in PcQrph o? thAü koc; roidd, however, thit if Lc 
trminite this 1i prior to the ipiritio o uy work yr 	 i&ill ciy Lcco O	 4I 


2or each mouth during such work year that this kc w in orc nd	 JEt i undrto1 and 
however, thit ei1trnitives B, C nd D ho1I on]ly be app1icib1e durini the ct 2or s 'oth ro c? t 
kae, i.e. ujp to 


E. It is further red that in th event tt the	 meirt cii at ony t 
during th life o2 this ka &c	 iofl . !L (i$nt pr ou"xo	 cy .iccontin	 orix o oiy 
kind or pciymnt$ in lieu thro un&r this 1iz until th cAd price qiaoc or vxc 	 7	 (	 # 
cent3 r und, 1ut uc ction o2 'orL	 ll not cd jriod o? your (4) yro t y on thne. 


Lo3 Ehi11 cover or c 	 cdl proct holez, and thI1 do no more dmai to croi on &id 1nd


then mcy b nececry rind hll pciy tll dmetge to gronj crops while prcoctin. Iii ccc te oir-
ti hereto tho11 not b	 to	 u1on the cinount or exttnt o such d, tht ro 	 roll 
termined by arbitreition, the Lor to kct one arbitrator, th Lo	 to	 ect on rbi'c	 ond 
to cirbitritor o kcted to cc1ct ei third orrotor. The award mid by Id irbltrooro cdll b 
binding nd conc1ui	 on the pirtie hereto. hou1d cny well now regu1r1y ucI or ziotcr m)1y 
on the premhe be drind by miing opertion carried on by Lee, Xee	 to 2iirnkh Lor 
with a new writer cupply eq1 to the eiti 	 citr supply be2ore mining ojrtion3	 caric1 c. 


Le$oee agrees not to £nk a &i2t or erect a p1nt on the dmied prmi	 within two hndrd 
(200') feet of the present main buildo on the dcmiced remioes. Lecee 	 re to uj'port tiI1 ho2to
nd drifth when in it o1e judnt it appears necessary, and not to remove such uort without th 


written prmiion 02 Lcor. Lec	 h11 not be 1iib1e for dama	 in event of cciin o said 1eccd
premie or any portion thereof by reon of failure of upport or piI1ar et to cuort the rame. 


. RECORDS AND REPORTS 
L!3ee agrees to keep an accurete record o I1 ores mined 2rom the kcd pco o ©? 


ca1cu1ittiont re1itive to royE1ty pcymenth hereunder. Th oaid rcord miy be int1 by Lcr 
ciii reaonb1e times. ft i further agreed that Locee will make avilcbIe for 1or' üci. etion, ot olil 
reasoneble times during the term of this 1eae, inZormition a to the location rind 2cothe o ecch hole 
drilled on id lind. At the termination Leee will 2urnith i factuil record of uy holieo drild on the 
lend tojether with a mip showing the locition of such holec. 


,. )ROYALTXE 
A.	 1	 L1© 
Leee will ]93Y to Xicor, a rent or roycIty, the 2olIowin: !21 per cent ol? the nret 


velue of such recoverthle lead and zinc concentritea, from oree mines from the lece1 premic. "Con-
centratec" 2or the puroceo hereof men the uilable zinc and lecid Ikaide minerci1 reeoverk, ic 
determined obove, t the mAll or concentrtin plant where treited. "rhet vlu," 1or the arioc 
hereof, when uced with reoject to leid nd zinc concentrate meein the price ectabliched Lo.b. crc at 
the mill by reponcible buyers o2 concentrates o a abnilar rde and 1Z!Jnd produced • 2ro oireo med 
nd milled in acid 1iatrict rind prevail 	 cit the the the ores cire delivered to the mill or treatment. 


In the event that Leeee electh to recover pyrite concentrates, the ore hEll, b4ore mfflint 9 Ie 
weiihed rind gl8yed rind the net recoverable jyrite concentrtea ceIcu1ated in accordance yit 
in13, &mplini and concentrating methods recognized in the aforecaid diCt&t a protiea1 d 
cit the time o2 receipt at the mill. Xn ouch event Lecee did	 to Locr a r©vo.ty c 
per tnt o the mcirkt value o2 ouch irte cotrate from oreo 2rom the deced 	 64aEtG
va1%G" or the urpoeo o this orarah. iiacch oc there Ia no eOtQ1ChGI market br ch 
trateo in ocild district, means the amo.nt or hieh Leee i ibk to c1l oh on©entrato,	 njo
at the mill. 


]Roalty paymenta hail be made by the Xaace on or before th lent day o	 ab&r it1 
or all Or3 del1vere t the mili durina the prec1nj calendar mcth. 	 Tc1ty or ota aito 


thic aLreement hdll 1e paid (a) to Locor at 


or (b) ohdil be deiooit by Lcae i 


Baih o	 -* o o1 t;Qr 


..	 -







)3ank as Lessor may in writing deiiW1t' (such Baxk bin heresy on3titut 	
as agent of Xesor to


receive such payments, and deposits in ucb bn haU be deemed to b payment to issor). 


I 1 GOV1TAL	
TflU	 O1 


Lessor shall have no interest in any subjdY, bonus, premium, or similar payment meide by the 
United States Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royalty shall be paid on any such payment received by Lewee• 


12. ROCK AND TAILINGS	 S 


Lessee ha11 have the right to sell any rock, tailings or other waste material hereina1ter referred 


to as "waste material") reultiflg from mining or znilling 
ore from the leased premises. Lessee shall o10 


have the right to use, without charge, so much of such woste materini as it may desire for its on 


purpOas. 
In case Of s e by 1se o such waste material, the Lessee shall pay to Lessor, ot the end of eocb 


calendar month, 
1r O per cent o the balance of the proceeds of sale of such waste material 


during the preceding lender 
month, after deducting the costs of handling, stocking, preparing for mar-


ket, selling, transporting, and delivering such waste material, and any taies of any nature asesable 


on such 
waste material or measured by the proceeds of the sale of such waste material. However, if 


such waste material has been 0 mingled in stockpiles at a milling plant with waste rnaterk'l reculting 


from ores from other lands, Lessee shall, in the event of a sale from such tockpile, pay to 
JAaaor that 


proportion of er 
cent of the balance of the proceeds of sale, after the deductions here-


inabove referred t , the amount of waste material resulting from ores from the leaaad premisea in 
such stockpiles at the time of such sale is to the entire amount o2 waste material in such stocpilec at 
such time. When making paymente as aforesaid, Lessee shall furnish Lessor with a statement setting 


forth the proceeS of sale and the COStS deducted. 


In case Lessor desires to remove, before termination of waste material stckpiled at a 
mill oite 


of Lessee, it may do so upon request to Lessee, subject to the following Lessee may impose such regu-
lations upon such removal as it may deem necessarY. Lessee will notify Lessor a to the amount of 
waste material resulting from ores from the leased premises and 9sold wlch Loee calcUlteO 


iB 


stockpiled at the time of 5uch request, and becsOr may remove up tOfr'1'7 (fl0) r cent o cucs 


amount. All handling, ccountiflg or other costs of Lessee with respect to 'aste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lecee hrfl 
notify Lessor of such termiati0n and of the quantitY of waste material to which Lessor i entitled. Such 


quantity shall be I'I9 L) 
per cent of the amount of waste material resulting from orao from 


the leased premises aiff 
unsold which Lessee calculates is so stockpiled at the time of such termincti0. 


Lessor shall have a period of two (2) years after the date of such notice in which to remove such qurn-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premis upon which the same is stored, without further convEY-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioialiai, comi' aliocatiO5 


sale nd costs ccountiflg with respect to waste material rihall be final and binding. The provialOn5 of 
this paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lecee, Liao-


r to have no rights in 
or to wecte materiol rulting from ores milled elcewhere. 


13. UTU pROVISIONS 


It ia further agreed that after the first four worh yearc of thiB 1 	
referred to in PcircCrQ 0 


hereof, the 3S may pay to the or S. 


DOUa an acre in li of 


required mining work (referred to in PorQCrab A hereof) durin any work year
s pcxyabk cit thc ecd 


thereof. Said payment h&l be considered advcnc! roy3ltY applicable aain ubaquent royltieo 


vided for in paragraph of this lease. 


14. LESSORS COVNANT 
jor hereby warrcints and agreeo to defend the title to the land3- leaad berin up o tho 


that thiB lease or proper notice threo2 i put on record, but no later thcn 


and Lec3	
ha1l at all times during the life of this lease have the right, but i not oblied, to ay 


mortiQ	
or other lien3 which may be due and payable in th' event of def3ult of poyt by 


in which event Leoce oholl be 
ubrogatGd to all the righte of the holder thoreof ond Lor olco arr, 


-	


-SSS	 .S •







t Le3e?' optio1, (a) to reür Lc uoi m&ind	
cuch piy1Th3 m	 or (b) to 1it La 


to deduct th	 from &ny	 or om1 rcx1ti due Loor uir any o2 th roCi©1 o th 


1eac?.


15. T)	 OF LEASE 
Th 1t$e hereby rcuated ha11 subt nd run co 10 as Lc	


a11 continW to prc3t, O21 


ate or mine uion id 1esed premiL including such prio 	
th oratg rquirfleflt3 o? th Yoc 


&e ucpnded or tdvance royr1ti	
pciid udr ny o tht proviior hereof, un1es uurrndkrd or 


terminated s hereafter provided. 


16. ]?ORFEXTU 


In ce 02 ilur of Lse to kp and prorm the terrn and obli8tiO o this Lor 


miy give thirty (30) days written notice o th breich, violtioi or de1t comkl o, in 'hc 


c&e Lessor sh.11 pcifY th detthI o the ime in order that L2 flY 2ully 2o1 pith rit 


thereto, cind if th9 sime i not rEfldi'd or corrct9d within thirtY (30) dayS after th rcci1t o aid 
notice, this 1ee shall thereupon trminat2 &t the otioK O Lessor, which hll b vidnccd y notice 


in writing to Lsse, nd which 
remedy shU be ecluiVe. No forfeitur 9 horvr, oall	 crt or 


baud on a breach, violation or deau1t hereufldr or on a fti1ur to rxnedy or corrt th oc hn 
occasioned by fire, riot or civil commotion, strik' or other l8bor controverU, ibilAty to obtthn iribor 
mrteriali or equipment on the open market, delay o carriers, breike o2 mchiiierY or eqipm2flt 
government regulation or interereCe, war, whether declared or not, ct o nature, or xny othir cc 
beyond the control o Xiee, whether or not of a like nature o2 the foreoing and whether or not t 


g
ame could have been 2oreceen or prevented. 


17. SURRENDER 
Lessee may at eny time nurrender this lease by executing and tendering to Lcor 	


ritte r 


lease thereog
, and from nd after such tender Liaee shall b releaed and relieved from ll 2uirtir 


obligations rind 1ibility hereunder, with reojQct to or in any wy connected with the Qbove decribd 
premises or the exercise of Lessee'S riht hreumder, except to account for and znake poyeit3 ccru1 
during the life hereof and except to permit Lsor to remove tMUnS u accord8flC with the provi-


sion O p
arcgrph 12 hereof. Lessee may at any time, after the surrender or termination o this leac9 


surrender the rights and privileges referrd to in pfiragraph 5 hereof which survive thin lcice, by eecut-
ing and tendering to Lessor a written rele& thereof, and from and after such tendcr Lee h&1l b 
released and relieved from all obligations and liabilities with respect to or in any wey connected with 
the above described premises or such rights or privileges or the eiercie of such rights or privile, 
cept to account or and make any payments accrued during the life of such rights end privileges or th 
eercie thereof. Tender o the aoreaid releases may be made by mailing same to Lasor at the iirc 
hereinafter t forth in Paragraph 18 hereof or by depoitiflg the same with the BinIx, i ony, it cuch 


time acting Is 
agent for Leor to receive pyment herc%wder. 


18. NOTICES 
All notices herein provided th be given in writing shall, unless otherwi.e provided, be mTh 


registered mail to the addresses following, until some other address i deinited in a notice o 


LESSORS ADDRESS 


Iesi ),(8/Ac 
2i- A' 


LS1S ADDRESS	 ]obt S. Ir1i 
do Dr. Rold ].	 r$ 
P.O. )8oi lC1 
Troy, New YorI 


l. JXTRATION 
In the event that ores nd minerri re discovered, mined and milkd from th d!ic 


ises by the Le3Ce 
othar thon r.inc u1phid, lcd oulphide and pyrites, roy&ltiec to b	 id to the Loo@r 


shall be determined	 olIow:


z;2







.	 ,


In the event the pirti hertto YxU not b ib1e to muWcUy tgr ui on such roytic, 
shEll be determined by irbitritioa; t Xaoo t c1ect orae xrbitrator, th Ys 	 to se1ct on cirbitrtor, 
and the two erbitrtor o selected to e1et a third arbitrator. The royIty &trmind by 3'ACh erTtrcto? 
ha11 b bindni ond coc1uiv oin the rti 	 rcto.	 of the erbitr8tiofl ha1] b bor by 
ortito equally. 


Xn the event thet the perties hereto cannot agree on any rnetters arising out o2 this 1eie, the 
hall be ett1ed in the ene mner hercn abo'e tted. 


o. ASXGNABXLXTY 


ThB 1ee &11 be bindin ujon nl enure to the beiet of the repctive arto beto, aind 
thcfr jrcna1 re?ec2nttive, uccoeoxi and acoi. 


N WXTN)S WH]WOF, Locor nd Lee ve herewito et thGfr henda an1 	 alA in du 
licot on the day omd year rt above wxitt. 


Xn the prcnce o:


(cGQt) 


(ca) 


(co) 


(co) 


_____ __________(o3) 


Stete o New York)
: 


County 0g Ren&e1aer) ¶ 


IPercog ally cane before me th	 &y o2	 , i______ 


	


the eboe named iRORT S. IRXS to m	 own to be the ri ho exu the 


c oc©dcd the cc	 ha	 act ai &d	 th uco od urcco thr ct 


Notaiy IPublic,


p 
E?







)	 £


Stoi?
3. 


C@311f o? __________________


_rL 


-	 --	 -	 --


rTE OF NEW YORX 


Cty	 -	
.: 


Oir thi$	 thy of LLQt2bQ -	 , 19S5P for n came	
J 


- pronlly kon to me izd to	 own to I th	 c, 
n	 within named, who, b'2n by me wo did depo	 nd y, that he ride t	 - tark	 Ohio - , County of _	 Sthte of _	 Qnd that b 
- -	 1 


the 1esor, withth-named, knows them,	 X1&r, to be the 1ezor who is decibed iim	 srto ectI t
within instrument, that he was present and saw the a&id 


eeute the &me. and that they, .Ji, acknowledged to him the 	 1d 


thQt they, h the sold Iesors, executed the aame and that _he, the id 


-	 - m p sjon expires Mar. 30, iJ)	 Notiry Pubilc 


CoR2y o .___-- -•-----


• .i f
	


•i 


-	 .	 - 


r :-•t1ve* , ®f	 ----- -	 -	 -, 


&tkn•)w ieg	 t*t 


) 1'


C.'?


p







	


ECED	
/,'$ 


1g 	 I:;!	 PMR 2 3 1956 


TX	 md nd ntrd into Uth /$ doy 5 ftl	 e p 
by nd TtwGfl	 S	 ,j T	 i0 L	 t( 


L-)u&	 ,hi4)ç 


s1_ L	 w	 - 
County, State of • 2 w L	 K 


0g tii ftrt rt, hri&2tr reerrd to a Lsor, tnd ROB)RT S. AZ o GrnJU?c D PoY 


acting	 authorized agent or group o individu1 acting in thir om bhoJ2 n1 	 tQd ith fri 


grement	 THE AERICAN SYNDICCATE, ptrty of th second pert, lin2r 	 ø o 


WXTNESSTh:


JF4I 


That Lescor, for and in conidertiOfl of the rents, covnnts nd conditioims hren jd to 


	


paid, hpt 8nd prforin'd by L, h 1eed nd let and does hereby 1oc and 1t wtto Lo 	 ?or


d mining prpoes only, the ol1owing wed by Lecco oiid itted 
' - 


Y- 
Townthi, dirs0


	
Coy, 


-	 )	 s_14	 , 


4	 ASiL 


iF	 \- . 


'b 1 Th: ntL 
LJes11Ibu 


i• ., 7 I/LkI 4IT	 e 


ss 


which lcnd re here regarrd to	 Th "LDcd PicI"
	 Dcc:. 
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Thic Qamnt 3 iBktI&d to d oo	 It oM	 oc ll	 y oo 
3d xning 'ih ond rivil 	 in d un &iid	 haty, to	 with t	 ML	 ©? or 
in iind nct11	 ciny nd sill michinry ind equiM ccory or cvnk 	 ii
nd rktn th 


Thio 1	 COliW23 SUCh urtc 1atd riht	 irt nry or	 ?o	 d 
ojrtia EU1Y	 OF ötGC ifl 3d 1nd, or oirttin milk om od Icnd. Loc oh	 zwc	 ri	 o? 


	


to ünd from any 1cc 	 protri, mininj or millinj orcto oir or	 o, ci t 
blic hihwy.	 owvoi, holl	 on rod'w0y to d from oy o	 r &1J	 oo 110 


id chcill	 ll at c1ocd on auth port o id rmio nr	 Iby it. 


. QLG 


Or nid front t! kciccd rmi	 may b milled	 r1 1?©r ict	 or ci 
oth g 1nd,	 arct1y or in cogintion with otr or, 	 Lc moy ckt. oi11, how, tht 
b22o mAUin such orc they hci11 b	 ihd ad cayd d th	 t covcr&lic 1I	 con-





ctrt3 nd inc u1hidQ concntrit ciktaktd o th bccc o n % rcov'y i tic ccic o? ii 
d 7% recovery in th cice o 1ed, nd in accordoc with weijhn	 d ck 


	


/4/ 7;P 3'474'WQI3 district j prQctic1 d icint ot th tl o	 t t	 xffl. 


4. 1JOVAL O)' STUCWUS 


Xa	 hll have th right to er&t d th.ta11 exll nccry biii 	 trn'oyo, oIiry 
qui)m2t on &&id knd for th pur 	 o minimij9 millint, coniza or oter'ric	 2o 


hct ll or	 therefrom, od ][c hoU ov the right to rove t	 t th	 frti c 
th1	 or 'within	 () moith trtr. 


& T1ANSPO1BTXNG O RAISING OR) 


	


shell hiv tha privile of raiin ores from id 1nd through 	 or inc1io on otJr
hnd3 in th rex, nd the privilege o rnillin, c&nn or othri trtn ouck orj th j11oit or 
millz 1octtd ujon such 1&ds. Lce shall ko hv tI	 riril	 o raizin or	 in from other 
land through &hEX2tS or incIins which Le h gunk or driven on t kcd prmi for t	 uro 
of working ane, nd o? milling, c1enin or othrwie troxtin	 th or In mil1 or 
the 1eed premies. The rivi1e	 rrred to in th 1ct rdin cntnc ohll cuirs Fr t to
tion, by epirition or otherwi.e, o th 1v. For ny riod ci2tr tac trminatioim duir 
i () riising, through r shift driven on tht dmied prmc or throujh o ic1ii oiarj c t ow 
ice o the denüd premi, ores c1uive1y from other ki 	 ü which Lccor )o into	 o 


(b) milling, c1ning or othrwi	 &ti on t demid prvni, oro 	 ?o o 
1ndc, or (c) doing both (si) &nd (b), La hU pay Lcor t th rcxt o(('5 Oc c 	 r yc. 
Th right to ue underground inckio or eip1orttion oning	 itin i th Ic1 jrico at 
termination o thL 1ea thaAl cIo ,urvive such trzninition Lor o 1c	 th uc o cny o? th 
meiy be nececary or convnit or y mining	 connc?ded with this or any other jroirty. A 
thing hereinbfor to the contrary notwith$tixiding, 	 ha11 hiv th right to rov	 y 
prorty used in cotion with th erci o the rittB end privil	 rrr to ii t &	 ar 
rcdin1	 tco o thic	 ojrh 'rithin	 () onth iftr tndrii c	 ol? t co. 


,t I	 __ 


a. Frrra	 ror o t	 Llc3g or 


ia	 in Q1orQtory core hoo or, 


C. Pro3t C7B3lllY or	 or, 


. posy t OM o.5 O	 oil	 or t	 pirot	 o? cr 
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which Les!e hs not prform!d	 A. B. or C. such piynt th b conñderd dvnc royy 


agint ubcquent roya1tie provilG1	 i P0r0 rh o this 1a; rovidd howver, that if Lcc 
terminates thi.i 1ee prior to th epiretion o2 tiny work year, Lee hll py Lor 
for each month during such work year that this 1e w in orc nd ect. Xt ic undrtcc1 
however, thct alt atives B C nd D ha11 on'y be app1icib1e during th firot ?our or1 	 ro o? c 


1e&e, i.!. %A to 


]. It i further agreed that in th evnt thpt he Z'	 £kmaret	 at ny tic 


during the life o thi. 1c& drop bJow/f CU feit pr po ,	 my diconUnu oh o ny
hind or piyments in lieu thrw under this 1eise until the said price equib or ecds71d c.' .Jj a..) 
cxt per pound, but such cztion of work hi11 not cecd &i period o four (4) yeir t ny on time. 


7. INIIZE DANAAGES TO PREMIS1S 


Lsee shall cover or cace ll prospect holes, nd hafl do no more damage to crops on said 1nd 
than my be necessary and shall pty 11 damage to growing crops while prospecting. In cc the per-
ties hereto ha11 not be able to agree upon the amount or ettent o such dimage, the same ohll b d1 
termined by arbitration, the Laor to select one arbitrator, the Laee to aelect one arbitrotor, nd th 
two arbitrators so e1ected to lect a third arbitrator. The award made by said arbitrators ShI1 be 
binding and conclusive on the parties hereto. Should any well now regulstrly ued 2or wctcr cujly 
on the premises be drained by mining operations carried on by Lsee, Lessee agr to furnish Loor 
with a new water supply eqUal to the eiting w&iter supply before mining operationa were cirried on. 


Lesaee agrees not to sink a shrift or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all hata 
and drifts when in its sole judgment it appears necessary, and not to remove such supporta without the 
written permission of Lessor. Lee shall not be liable or damages in event of caving 0g acid lei.ged 
premises or any portion thereo2 by reason of failure of supports or pillars left to support the ixime. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased prmfre iad o ll 


calculations relative to royalty payments hereunder. The said records may be inected by Lcor it 
all reaaonable times. It is further agreed that X.eee will make avai1ble or 1aor'o ineipection, it rll 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on acid land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LEAi	 © 
Lessee will pay to Lessor, as rent or royalty, the following: per cent o the mnrket 


value of such recoverable lead and zinc concentrates, from ores mined from the leiced premi g . "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide mineralz recoverable, nc 
determined above, at the mill or concentrating plant where treated. "Market value," for the puryoco 
hereof, when used with respect to lead and zinc concentrates means the price esthbliahed f.o.b. c xt 
the mill by responsible buyers of concentrates of a similar grade rind kind produced from orec maed 
and milled in said district and prevailing at the time the ores are delivered to the mill for treeitmnt. 


B. WUl3 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milhin. be 


weighed and assayed and the net recoverable pyrite concentrates calculated in ccordnc with wrjt.. 
ing, sampling and concentrating methods recognized in the nforesid diatrict es prnctic ond e 
cxt the time of receipt at the mill. In such event ]Lessee hnll poy to Lor a rovolty o 
per cent of the market value of such pyrite concntrttes from ores from the demicd prncj. 66t 


ValUe" for the purposes of this paragrciph, imuch as there l no itcblihed mnrxct for oucli cc 
trntc in said district, means the amount for which Lessee is tble to &ell ouch ncemtrntc, f.o.b. or 
at the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be made by the Lcee on or before the l3t &y of each cckn&xr mcth 


for ill ores delivered at the mill during the prding cnlendar month. Royclty or or o,manto wiir 


thia creement shill be piid () to Lor at	 1 W O/(	 kiJ 


or (b) chall be depoited by Xae in ____________________________________________________ 


Bank of
	 or 
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B3nk as Lzor my in writing do (such Bank beinj3 hrby 	 ctitutd	 amt o Lo to 


rcC jVt such piymenth, and depoit iii fiaCA b3fl1 chll b dc to	 ymvit to Lcoz). 


11.	 © 


shall hive no intert in any ubidy, bonus, premium, or simil&ir p!ymnt 	 by t


United Stht tovrxmnt or tny ancy thro2 with rct to orca and mimroz mined from th 


premi	 nd no roy1ty h1I b paid on ny such ymnt rcived by 


. ROCK aND TAiUUNG 


	


Lse Lhi11 hv th right to eU tiny roek, tth1in or other waste 	 tri (hrinai?tr rrrd


to "wg t nMteri1r') ru1tin from minirn or mi11in or froi the 1'd prmis. Xcc hll co 


htve thc right to u, without chQre, 3O much o wch wte mxtriI e it miy dfr2 or ita owi 


purpos. 


Xn case o	 e	 o such wt'a matri1, tht La	 shall py to 1or, at th	 d o cb 


cndar month,	
ir cent o the bnce o the rccd o s1e o such wct nric 


during the prcding	
ndar month, after deducting the cotc o handling, tockin prep&ii 2or ncr-


ket, 3ellin1, tr inorting, nd delivering such wst m&tei1, d y tiie o ny ntur ccbe 
on such wte mtri1 or meured by the prcceedz of the s1e o such wect mtrL over i 
such wth mterii1 hs been commin1ed in stockpiles &t milling pknt with wt m&teri1 reotdtin 


from ore from th	 ,	 hd1, in the event of a 1e from such to©iko, y to Loor tht 


proportion 0g er cent o the bince of the proCe!d o tr the dedziction here-
inabove referred to, t e imount o wte miteria1 resuIting from ores from the 1ed premie in 
such 3tockpiles at the time o such s1e i to the entire cmount oS? wte mteri1 in such gtocIipile it 


such time. When making pyment 	 foreaid, Lessee shall furnish Leor with o ttement setting 


forth the proceeds of sale snd the costs deducted. 


In case Lessor desires to remove, before termination of wsste materi1 stockpiled t mill iit 
of 1ssee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Leoee will noUfy I.sor to the einout o 


waste material resulting from ores from the 1eaed premises nd unsQld wh)ch Lce c1cukto i 


stockpiled at the time o such request, and Lessor may remove up to	 ( 5t) jr cent o? cic


amount. All handling, accounting or other costs of Lessee with respect to ste materieil which may 1e 
so removed shtll be paid to Lessee by Lessor before removal. 


Upon termination of milling rt r mill site at which waste material is stocLpi1ed, Xocee c1 
notify Lessor o such terminption and o2 the quantity of waste material to which iLeor i entit1d. Suth 


quantity shall be IP/i ( 3 o) per cent o the amount o waste materi1 reu1ting fron ores from 


the leased premie5 andVunsold which Lescee calculates is so stockpiled it the time og uch terminition. 


Lessor shall have a period o two (2) years after the date of such notice in which to remove such qun-


tity and at the expiration of such period any portion of such waste materi1 not so removed shall be the 
absolute property o the owner o2 the premises upon which the same th stored, without 2urther convey-


ance, free and clear of all obligxtions of thth instrument. 


Lessee's judgment and deciion as to handling, jtockpthng, apportionii, ccinni, gllcxtion, 


1e, and costs accounting with respect to waste mterix1 ha1l be final md binding. The proviion o 
this Paragraph 12 apply to wte miterid from ores milled in mill owned or operated by Lcec, Lea-


vir to have no rights in or to waste mtr1 FcOU1tifl from ores milled chere. 


13. AJTUAL pO\flSXONS 


xt i arther agreed that a2r th	 ?	 ' orL yer o this l	 rrd to in Pociro 0 


hereof, the L3ee may py to the Xc ,(	 e	 llcro n cre in l 


reQuired mining worz (re?erred to in Puirjro	 A hereo2) during y orr year, yb?e t th


terc?og. Sthd jpaywent h11 be conidered1 odvonce royalty cpplicbk cicinct ouqe 
vided 2or in parreiph S o this lece. 


14. LiSOS COVNMT 
Lsor hereby wirrintc nd greo to &end the title to the	 heMn u


that th lee or proper notice thereo2 i ut on record, but no iMer th 
andi Leccee shall t all times durth the life oi? th lez heive the riht, but k not obll, to oy 


mortcQ13 or other lien which	 b du cnd pc yble in the event o?	 1t o2 Qyi	 by 
in which evt Xioee hfl bs curoc3ted to cifl the righth o2 the bolder too? 	 Loc oI!c ciy,







at Le&s option, (a) to reimbur Xaoc uj© &mind or cuc	 ymnt made or (b) to rmt Laoc 


to deduct th s8m from any dvct2 0? ar1	 1ti dUc! )tccr wider any of th proicon3 O thh 


1ea. 


1. TERN OF LEASE 


The 1ea2 hereby granted shi11 sub$it and run so 1og Lee hll continue to prcGt, or 


ate or mine upon &id leesed premie, including such priod a the operating requirement3 o Uth 1eac 


re uBpnded or ctdvance royItie re pd under any of the provisions hereog, un1e	 urrnderd or 


terminated as hereafter provided. 


16. 'ORFEXTURE 


. In case 02 failure of Leee to kesp and pvform the trm and obligations ol? this 1eae, Lcor 


may give thirty (30) days written notice o the breech, vio1itioKi or deftult comp'ained os?, in which 


case Lessor shall specify the detiL of the came in order th&t X.iee may b fully informed vith rit 


thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt o said 


notice, this lease sh1l thereupon terminate at the option o Lsor, which shall b evidenced by notice 


in writing to Lessee, and which remedy shall be ec1usive. No forfeiture, however, ha11 b accrted or 


based 
on a breach, violation or default hereunder or on a failure to remedy or correct the e, when 


occasioned by fire, riot or civil commotion, strikes or other labor controverie, innbility to obtEiin labor 


materials or equipment on the open market, delay of carriers, br&ikage o2 machinery or equixnnt, 


government regulation or interference, war, whether declared or not, acth o nature, or any other cuc 


beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 


same could have been ioreeen or prevented. 


17. SURRENDER 


L23ee may at any time surrender this lease by eiecuting and tendering to Lescor a written re-


lease thereof, and from and after such tender Lee shall be released and relieved from all further 


obligationz and liability hereunder, with rept to or in any way connected with the above deccribed 


premises or the exercise of Lessee's rightz hereunder, except to account for and make paynent accrued 


during the life hereof and except to permit Ieor to remove tailings in accordance with the provi-


sions of Paragraph 12 hereof. Leoee may at any time, after the surrender or termination of thic leac, 


surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lcic, by cut-


ing and tendering to Lessor a written relea.e thereof, and from and after such tender Lce haU be 


released and relieved from all obligations and liabilities with respect to or in any way connected with 


the above described premie or such rights or privileges or the eerciae of such riht or privikjc, 


cept to account for and make any payments accrued during the life of such rights and privilo for th 


exercise thereof. Tender of the aforesaid releae may be made by mailing ne to Leor at th ddio 


hereincfter set forth in Paragraph l hereof or by depo4tiflg the same with the Bnr, fg cy, ot uc1t 


time acting as agent for Xiesor to receive payments hereui&r. 


18. NOTICES 


All noticec herein provided to be given in writing shall, unless otherwice provided, b &J by 


reiterd mail to the riddrees following, until some other addr	 ic dincitd	 no	 co ivi. 


L1OIS aDDS 


e7 
?7e


71i °1ç 
brt . r:xQrL!c 


do Dr.	 1?. 


P.O. 1 
Troy, Nc?s:;7 Yr 


Xn th vnt th3t orco €d iiirü rc coQd, iid cnd m1Jid from th^ cfr1 


lc3 by thc Loc22 othc tb	 ubV	 ou	 ci	 yrtto, roy3ItlG3 to b 	 t 


ohali be &trinincd c


. ± 2







In the event the parties hereto aU inot b cib1c to mutuiily 	 uon such roy&ltko, t oci 
h&1I bE determined by irbitrtion; th	 o c1zct once irbfifrQtor, th Lsee to s1ct on arbitr0or,


aRid the two crbitr&tor so 1ectd to c1ct a thfr1 cirbitrtor. Th royIty terxnn by cth orbifrom 
shall b bindi18 nd conc1uthr on the irtio )cto.	 oi? th rbitritiio thdll	 by 
-


In th vnt thcit th p&rtie hrto cannot	 oit iny mtttr riing out o thA kcc th 
33m hll b? c2tt1cd in th	 minnr btrn above 


o. AXGNA1DtJTY 


Thi 1	 hall b bdin	 nd enur to th bfit of tI rcspctv erto brto, oim 
thcMr rc0a1	 rnd egio. 


XN W1tTN]S WWZO1, Lcr d	 hv hrunto ct their hnd d	 oil 
llcQtc p on te &iy cd yir rot ibr writt. 


Xir thc	 c:	 I1I)I 


' 
(j	


(co) ,.


(cQ 


(c) 


-	 .	 (aoJ1) 


(cz;3) 


Stct 0g Nw York)
, s3. 


County of Rnse1ar) 


Pronally cii b2ore m this	 day of	 , W______ 


the cove nmd OB]T S. tAJS to	 own to b th ron who	 orj© 


I1Thtp o1 Lowded the co	 to b	 fr oct d &1 1?oii' t	 oai1	 c 2©. 


ko31rr Pi; 


ouco:m	 fro







stt o	 _----_-...---
ss. 


County o -..	 -_________ 


Pr13lly CQ1 bo	 this	 _-_---_dy o?
	 1 


th' ibv 
to	 rAo	 o b th	 1c	 utd1	 itt i1 ooQ	 2	 © 


thfr frE t im	 d 2or th tac	 d ursc thei c 


	


Notary	 ----	 ---


'	
STATE OF NEW YORK 


County of	 tk&fl	
ss.: 


J	


On this	 day of Sp-tamh6r -	 , 1955, before me came	 Jr 


- -	 personally known to me and to me known to be the subcrIblu 	 lt-





ness within named, who, being by me sworn, did depose and say, that he resides at M8i111Qfl. 


	


- , County of	 _	 State of _Ohio	 and that he kyty 


the lessors, within-named, knows them, 	 to be the 1essor wijo is described in and who exeeutei tk 


within instrument, that he was present and saw the said 


execute the same, and that they, e, acknowledged to him the said 


that they,	 the said lessors, executed the same and that he, the said 


thereupon subscribed his name as a witness thereto. 


y	


----
.our y 	 •	 r --	 Notary Public 


	


C ..."m.	 e.pIrts M;r. .	 's_I.. ( 


	


County of . -_.. _	 .. 


On thi	 day of	 , ls!i	 , proncy	 ji 


fore me
	 and - 


t3	 prsonlly known to b	 PrM1cat ed 


ctiva1y, o	 —p---	 -0 
cow1adGd thth they	 tatd th	 trwmgt ca h o&iccra 	 a t1 fr c o 


dc31 O auth coot1oa.	 .







Ec:;xvED	
4/-


M4R 2 6 i953 


T	 AGllT, inc o	 to t	 /	 ic	 •	 '	 '	 , 


by oid b;	 4' q	 c. c & 


q	 )hQ3 
©2 s;7;4 ai c)W e	 Comty, tht oI	 4J	 tt t 


oi? th kb3t Q!t Qo?t?r r2F1 o z Lor, d OT S. Th11	 o? Gmcwrc, Pcowo 
acting eiuhorid	 nt	 o2 indivthaak tin i tfr o y	 on jt 
armexit ac T	 A)1CAN SYNDCCATE, rty o th ccoid ciir, 	 t c 


That )fcor, 2or nd in conidrotion of the rents, coven&nt ind coidition hr 	 jd to b 
paid, k?pt nd prford by	 hi 1e&i&ed nd let zind dc hrby 	 od t to. Lo	 ir 


opctin	 d mnj	 o1y	 nd Itt 


e& yik' S61	 ,to-t: 


2L4,vdd 
w •Te 


	


RT :	 d e0 


S F	 I w	 ,	 I 


Cs 0 r* ,l(yNe?7 /%79%	 ,94vj	 Isa-
£&1c2 5 /	 le s ', 


/ f,	 1 ( 
, Is







Tho 1nt 3 it&1 o	 tc	 t nd &c to Lcc 1	 va 


d	 t oM ri'il	 i cnd uoa id1 )mnM &oolta1y, tothicr th	 ©? 


oid itIlint3 DY cnd R1 mochinery nd quincnt Eao9Qry or 


ad ckcVn3 t o. 


. 1XGT O	 1T)BY A1D UWAC) 1GTS 


ThB	 COIW8 oac1 jui1?occ	 riLbtB	 ncry Zor cciti	 goir,	 r1oflc o 


ORIY	 or mi3 i) oad QBd, oi o;xthg mffl oit othd 1nd. Lo	 o%aJ1 1iav	 TñCt ? 


y to nd ro	 ny 1ac	 3tn	 thtA	 or milhinj oraioo cr ccirri1 oi, . d tho 


)b1ic hiJJQy.	 ho'or, oli u o rcwy to d from ay o	 © iU c cci 


md dil	 1tc c1od on such rt o ond	 uc by it. 


.


Oro iGd fr©I the 1ccd pri	 cy b mi1]d cM prtpr1 2or	 orc c 


	


oth 1n1I39 cQr3t1y or in oflflCtiOfl with otfrr or 9 Lc ny ct, ovl1 1ocvr,	 t 


2or mi1liE cuch o they hll b wid nd	 eind th t rovob ko1	 co 


ctrft Qfll zinc ukid coincntrctLi cokulcted o th bo o ei	 % rcory i thc coc o iimc 


nd ci 7% rcovcry in the ceic o2	 cind in iccor&xnc	 rith weithin 


2	 diotrict	 prectictl nd	 iciet t thc t	 0g	 2t ot th 


4. ThIOVL O SThUCTUUS 


L3c	 hll hv the riht to rt nd inta11 all nwcry buikinjo, trioy	 iry 


quipmt on aid 1nd or th uric 	 o minin, mihinc, ciini or othric	 ?©r oi 


t u or	 iicEd thrfrom, d Lc	 thdll ho the right to remove th	 t t	 Artic o? 


thio Icc or Within ii () moiith thr2tir. 


. T)NPO]T]tNG O iAISKNG OR2 


Xi3c 3hll hcve th privil	 o rcii ores from cid Acnd through h2t or iicli	 o or 


1ndz in th!	 nd the rivi1	 off miThn, c1niimr or othric trtii oc o	 i pYmo or 


millo 1ccntd upon such hdk. Lc hfl 1co &ive thc rivil	 o2 rint or mined from otr


land throuh hts or indliio which Loc h sunk or driven on th 1ecd prmic or th urco 


o workinj	 nd o2 mi11in, cninc or othrwi trtin such orea in milic or	 imt ct1 


thc kozed prmic. Th rivilo rfrrd to in the 1at rcdinjg ntnct ohll owwiv t1	 rio-


tioi9 by jircttion or otheri'ic 9 o? th	 )or eny period ftr ouch trmiinotio dari 	 ich 


i (cx) raicthi, through	 hiIt driven oi th dmid jrmi	 or throh o iinc1	 oi e thi 


C'8 O th demicd rmio9 ores c1wiiv1y from other 1cxid in	 cb Locor	 o ia^r3t, @ 


(b) mffln, C1ER%inIY or otheric2 trit 	 on th demid	 ores	 Iuoi1y 2ro cci o 


lElnd3, or (c) dOifl both (a) ond (b), 	 chdll )iy Lcocr cit the rit o2S	 o ©	 r wr. 


Th right to u undrrod incinc or	 1ortion onin ezitin in tI 1cc	 ricc a 


trmIMion oI th 1e hd1 o]o survive uc ttrzninition 2or o 1og a th 	 ol? ny o th 


miy b nc3ory or covit 1?or ciny nini	 connctd with this or cy othcr rcrty. Ar-


thins	 flb2O t the cotrry notithctLd g, )Lc	 3hall hvc tht! right to rGov any o? itc 


roirty L	 i COOfl WIth th IQrcic o? the rto cnd rivil	 r2rr1 to i	 133t oir 


1rQin cto o thic	 W1tI	 ch (3) moflth3 c2tr	 ci roc G? 


© 
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which Lss ho not pr2oirind it 	 t. JEL or C. such joyit o 1 	 coidr	 cidvimcc roycIty
aj1in2t ubqunt royeiltiec rovik1 l?oi n Pci'Qriph o? hio koc; irovik1, however, thct 2 Xaoc 
trminte this 1ee prior to th 	 irit	 o2 any rork yir, Lc ihcill y 	 R€	 9 for erich month during such worn yr thzt this ke we in orc nd	 ft i undc1 oid cwjd,	 I 
however, thit 1trnitive 13, C d D hcuI1 only be 'p!icbk duthvj th flrt 2or	 co 
k, i&.	 to 


1. ft i 2urther red that in	 vcit tt th	 '3O	 mort &i ot inr 
during thc 112e o this 1eac drop bIow7 	 &)nt r 1oun, Lc miy	 onta wo o2 mr 
Lind or piyment in lieu threo2 under this 1ee until the 	 ricc equ or iic	 7i	 a' z	


) cvit	 r pound, but such cetion of work sheill not eced jariod o? tour (4) yer cit cy c th. 


7. INX&XZE DAAG TO 


Lc 3h:IU cover or criji all prospect holes, and sh11 do no mort dim 	 to crojc on nd kd
thin miy be ieccry and shU pcy all damage to growing crops while prcctng. X cc 
tie3 hereto thaIl not b ib1e to ree upon the amount or et of such dinjc, t 	 oI b 
termined by arbitration, the Lor to $elect one rbitritor, the Loe to e1ect one rbitroo oi1 a 
tv'o arbitrators o e1ected to e1ect i third xrbifrQtor. The award made by &uid crbitrtor shall 
bindhi and conc1uive oim the prtie hereto. Should ny well now reu1ar)Iy u	 ?or r0kr zu$y 
on th rEnie be draüed by mining oration ctrried on by Xie, 	 reo to urnkth Xaicor 
with new writer upp1y equi to the eiitinj woter supply before mining ortio g were cirried o. 


Lee gre not to sink t thrift or erect t p1int on the demid jpremi	 within to hundred (200') feet of the present main bui1ding on the demised premiaes. Lxee ar	 to uport ll ith2t ind drifts when in its o1e judtmnt it pars necessary, and not to remove such	 jrt without the
written prmision of Lor. Lc s&i]i not be ikible for thime in eveiiit o caving oI? id 
premie or giny portion thero by reion of failure o sujpport or pi1r left to cjort the 


& RECORDS AND REPORTS 


Lee rtgrees to keep n accurate record o &1 orec mined from the Iee rlcj i1 o sill 
ca1cu1tion reictive to royIty payments hereunder. The &id rcor miy be inctd by X000 t 
all reconib1e times. It iz 2urther agreed thit Lcie will make vothb1e for Ioo'j lnctio; it nil reasonable times during the term of this Iea inorm&tion as to the 1cction rind footnj of eoch ho'e 
drilled on &id Lnd. At the terminition Lce will furnish a ficftnl record o2 y hol drilldI on thQ 
1nnd together with a map showing the 1ccntion of such hoko. 


. iFOYALTXES 
A.	 , , 


LeBee will pny to Lcor, az rent or royolty, the 2ollowing: 	 r cent o e 
value of such recoverntble lead nind zinc concentrates, from or mlid from th kocd!	 'C 
centrate" for the purpoe hereof mnns the $nlable zinc and lend oulhide mirnlc rcovrnblc 9 tj determined above, at the mill or concentrnting plent where tranitd. "[arkt vciluc," or th 
hereof, when used with retct to lead nnd zinc concentrntej menno th ric entnblihdi 2.o.b. ccra cit 
the mill by reponib1e buyers of concitrnte o simileir grcide cind dnd prcucI from oi ii 
and milled in said district ond prevniljim it the thne the or cire &ilverd to thc ffl 2or trotmt. 


IfrI 


In the Grent thnt Leaee e1ect to recover jyrite concentrates, the or chciil, b?or mlllini b 
weijhcd and n23aycd nnd the net recovrcibk yrite concntrnte ca1cuIntdj in cicr&	 citing, &inin1in nnd conccntrnting methods reccognied in th ni?ortid diotrict cic jrcict 
cit the time oi? receipt nt the mill. In ouch event Lsee ohdll r to Lcioor ci	 oIg ? 
ir cent of thc rnnrltet vnlue of ouch JTitc Cntrnto m oro from the mic jirici. 
value" 2or th purpoceo oi? thb jcircrcib cuch ci thr o no tnblioh mor1ot 2on oucJt 
trnte in iaid district, mnnc th oount 2or which Lc Lg nbk to fl ouch confrcig j, 2.. Eat the mill. 


oyci1ty 3nymntc ohdil b mcd by th Xi on or 4or th kict day c? ac cciln&x for nil oro de1ivcr cit th mill duri th rco!ig cokcir month. oycilty or otir 


thio nxmnt chdll Ia ci (ci) to Lzcvr cit 


or (b) ohciljl b	 o3lt	 by La	 lim - 


1ZaRtho2
-, or oj







aE cic L3cor eiy th writ	 oo (ou& ]1 T3 JQ1	 3GIIt O L3c	 o 


riv such	 !ind d©oio i &	 o1	 GG1 t lh2 yGnt to LOcD]r). 


Xn3o? oholl hve io itrt jim ciny cuby, born,	 mium, or rilir	 by 


Uiitd :1t3 GOVTh1Irt O Elfly	 Cy thC? th	 to oo	 d irc)1c ümd 2n 


giIi3o &!td ThO royolty c1ll b iid o	 y uth jymt civd y Lcc. 


cnll h0vc th right to cU	 r roth, thilAc or or 'reict	 %rioI (i2tcr 


to dc	 mE1triaF)	 fr©	 or nilhinj OK fro th ocI rca Loc oo oco 


h;tv th2 rIt to iic wiou ccii, o	 o oth	 ctrI	 it	 y ofr or 


lEn coa o?	 o iuch wt	 cta1t, t Lcc zthU jay to Xcoir, ot t	 o2 


coIdr mcth	 &	 ccant o th	 n© o th	 ccc o?	 ci?	 oot 


dri	 mdcr orth, a2tr &thactini	 cct& o? h11in, ctcthiaj,	 2o	 - 


t9 clln, trc©t	 ad dlir	 cch	 id oiy t	 o oiny at	 cck 


on ouch 'rot	 otrth o' iurd by the proc	 o? tbc	 o? cb rcc	 rL	 i 


such ct	 hcc b	 commrd n tockil cit mUtm	 it sth	 maJ cU1It 


2ro oro 2i•o	 b	 thdil	 th et o? o o frog o oko, oy o Xa©ir thc 


roortion o	 Ct o2 tIh bknc ol? thc rc1c o cb c2á' 


21bov1a rc2rrd to, t	 ot o	 t matrici1	 from o	 fro th kc1	 n 


cuch tcilc it the time o2 ouch c ic to tb	 tfr oitow cS?	 otcth1	 oth ocxiko cit 


$tath	 When ming ciyinto ci ci2or,	 hiill 2rirAc1 Xcio rith ci tQtct cttn 


forth th proth of	 cind th coti dductei 


Xn ccic Xoor doi	 to rrnov, b2or trminatiioirii o? wt marii1	 1il cit ci 


o Ii3; it iiy do o uon rqwt to	 objct to t	 oJUowin: Lse moy imo	 th 


leltion2 UOl% SUCh ?RflOVa1	 it flciy	 ncciciory. Xoc	 ffl otl1?y	 cici to t1 ooit c 


welL3t&	 Qt&1 OU1t12 fro2lr OF3 from th 1cicd riz o	 kI	 Xaoc	 cIotco o 


tocpi1d cit th ti! O Cuch rqwt, M Locio may rmo u to IPJ (	 )	 2lit © 


&mount. All hcindling, iccowtin or other cot of	 with rt to 'iiict metici1 wbkh oy 


o	 hdU bc iaid to X.cc by Locior b2or rmovo1. 


UJoR tmncitioini o !iithni cit mill oit cit which wcic	 trii1 ic	 Loco oci1 


noti2y Lor o? cu tthcition	 oi? the qucitkty of cicit icrid to bAc1	 ici tli 


quciitity 3hdU b /, -f4(S7D) r cent o th imouit o? cict ctic rU1th fr	 fr 


t1hic 1icd rics cindco which Lcc cIctaXcit k o ol1 cit t th o ci	 ticiti. 


Laoor hQll hcvc	 riod o2 to () yexr ci2ter thc thit o? oi^tcb otl ii s yhich to	 b 


tity cind t th	 frcitio o2 ouch riod tiny ortiom of ouch rciiit	 atriciuI not co mo	 cbci1 b 


ibio1ut	 rorty o2 th o'nr o tie r2iiio ujon hAch th cc	 hi toirc1, ltkt 2wrt	 oci 
ciflc2,	 cind ck.cir o nil obilcition o2 this rifrwit. 


XiJc;2 93 d[flt cind dicioci cic to hdg	 oilii, ciortioii, coix, cicit 


3n p ciid coats ciccowitin with rot to wit	 atri ohdll b	 cii bi1. T 


ti Pcimcib U ci1y to 'cint mti1 froi oc	 iii ci	 oi	 or orcit by	 Lo 
GO2? g0 bcive no rit i or to rciot	 citci) rtI from oro	 cicbcr. 


r	 u r.1	 :iLeVI reifrr	 t	 uii 14r$Tgfa .. 


t-te)f Saii	 &ai	 e	 ava tJla	 gaiiMi I.Li dYA&111 


vii	 ir rat1QW1t 


1LJ	 2	 'M	 • 	 ti!fl 


' .l a t t!ire4!1re • ;	 ,) ; r	 i&f t e r	 f ii	 t (.)iI r	 r'i1	 i) t	 (S I te r-	 z. i	 . 


aiic1	 it gj UI.,iTft:I	 uiiig t	 this 1&	 ti vigat. is	 i rt	 i4i,	 tai*, 


r	 r tggZ(.Y i £ .	 fli	 (.1k re azi"1	 a! i	 i Uo e e'v re t ( • t a u I t i(	 irt 


ire	 T3iiá	 g1 ire	 &fl tM :giti i t	 Jr U( at:a!1







1t Li	 o$ci, (ax) to reimburc Lc	 2oir cth	 ii	 or (b) o	 nit Loc 
to deduct th zrm froim my &dvo	 rnJ du Xooi wr y o th iowkc o? th 


The 1eoe hrtby jrnted hll ubt nd rwi o 10	 Le thU coitine to rc3i, o 
or mine uion id 1ead prvnc, iic1udin uch jriod	 the oreitnj,	 unt o? thik Jkc 


ir 3W3fldtd or dVenCe roy1t	 re id ur ciny o? th 9roviions	 un1	 ourrdlcr	 or 
trminoted o. hereafter provided. 


Xri c	 o2 2ailurt o	 to k	 nd perform th tr	 rind oblitio o? thk b , 
1wy give thirty (30) d&y writt notice o1? th breech, vioi	 or &2oult comi1 o, ir 	 ch 
case Xor Mll ci2y the &tai1 o2 th &im in order th&t 	 toy b 2ully 2or	 rc
thrto, nd i the axn i ot rcmd or corrcd within thirty (30) days fttr th ri o oa 
notice, this 1e	 tholl thereupon trmte at the otioxi o Xoor, which shall b vidoI y not 
in writing to Leee, end which remedy shall be ec1uhre. No oritur g howvcr, hdU	 cccr	 or
bised on a breich, vio1itio or defoult hereunkr or on t eiilurc to remedy or cort 
occizioned by fire, riot or civil commotion, strikes or other 1bor controverie, iibiy to o&ii ]lthor 
matriis or equi)pme2t on the oien mirket, d1y o carriers, breaIe o2 Qchmry or qUit 


government regu1itioia or thterervc, w&r, whether decIred or not, ct of niturt, or nny other cotic 
beyond the control of Le, whether or not o? & like nature o the 2oreoim ond whether or not th 
same could have been ?orcon or prmtd. 


17. SURRJNDER 


Le may t ny time rrender thA 1ce by executing rind tendering to Lcor ct r-
lease thereo2, nd from end iftr ouch tn&r Lse hll b rleac cnd rved 2ro U 2rr 
obligations and liibiity hereunder, with rt to or in any wy connctd with th ibov &c©rib1 
premises or the eercLe of L&ees riht hrn1er, ecept to rccount 2or and ke oyito crI 
during the life hereof &nd except to permit Loor to remove tthlins in 8ccordnc with th rovi-
ion of Preir&ph 12 hereof. Lessee may t tny time, after th surrender or trniUoi o2 tkac 


surrender the rights and privileges referred to in Pgir&igrph hereof which 3urvive th loc, by ciut 


ing ind tendering to Leor written rela thereof, rind from nd iftr 3uch tndr Xc 	 hll b
released nd relieved from all obligations and liabilities with resct to or in &ny wciy connctd with 
the ibov described premises or such righth or privileges or the erc o uth righto or rMk 
cept to account for and make any payment accrued during the l2e o? such righth and jrivilco or t 
eerci thereof. Tender of the aforessiid re1eo may be made by moi1in axne to Lcor th adldro 
hereinafter at forth in Paragraph 18 hereof or by depositing the 	 with the ]nh, ig	 , t
time acting os tgent for Lsoor to receive paymentz herun&r. 


18. NOT!CES 


All notices hereth providcd to be given in writing shall, un1es otherwi provi&d, b aAi1 y 
regi.tered mail to the addressea following, until some other address j diat b 	 ot	 o 


LJSSO ADDSS 


.


Lr ADDS	 ]bñ S. &r 
do Dr.	 nd P'. JEr 
P.O. Boii 101 
Troy, New Yor)i 


l. ARBXT]RATION 


Xii the event thtt ores &nd miner	 ar discovered, mined ind milId 2roi tJ 
ie by the Loe other then i,ic cuIhid, lead cuiphide and pyrte, royclti to b ciid to 
shall b determined as 2ol1ow:
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(c:21) 


In the cvt the orti hr© o1 ot b cM to thadily aiji	 uc	 yE2t	 i2 
c3n T dr	 by orbifrt;	 Xac©'	 ct o arMtor, th Iiac to ckct o	 MtxQr, 


d th two	 c c1d o	 a thfr1 arbitriitor. Th royty	 by ouch QQ8 


3hQ11	 bind	 oi1 coc1uv on t	 ii!to. i$c o th eiththon	 y 


1 t	 vc% t&it th ortc hr	 it or on y mtr6 rin out o g tri3 
cc ohoil b c2d ix th? D8	 txtd. 


.	 A1TY


F 


:t a 


x	 3GO2	 @?:


cc3) 


(c0311) 


--	 .	 co3) 
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of New York) 'h
ss. 


Coumty o2	 woer)
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Con	 -	 — ) 


12 i2 tc _	 -dcy ©i ________________-o 11O__--


th 
to	 1	 Q	 Q©	 o° 


	


c a	 ?o	 co o	 aoo	 o 2©r. 


rT OF NYW YORK 


CR%y Of


	


t _____t	 y o ati	 ,	 SS 


-	
OWfl to	 od to m n/n to b the oucflC 


	


nc3 wthn	 Ifl bY	 d	 d	 that	 at	 - 


— , County o	
State of ----9- — 


	


the	 thfl4fl	 OY theme	 tO be tL	 YO	 3FIb	 o 


wtthn	 that e wa prent &nd w th	 d 


.Gmau 
ecutt2 th &m and that they,	 cIdd to him th	 id 


	


that they,	 th hd	 exeeutd t same &nd thGt h, the id 


	


tun	 hi name	 , 


	


y	
Q•! -'	 S2o o P. Y.	


I	 ' 
©n:	 d*	 i	 . Low. co	 ' 


mmisOfl ePirC Mar 30,	 •	
Notary UbUC 


	


-. ---".-. .c:Ac c o __	 __------ -S 


t&t c2 


Coun	 2
Isis. 


Ia 02	 ,	 ,	 C3Y 


,8oro DD 


to ii	 on to	 _-_Pi&t im1 


r?3 D	


QT	 2C©	 ctrit 3	 o	 c	 c	 1 


d c?
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TS AGR1U7, made nd entered into this /4L	 y oSepw.	 , iS 


byndbtwn	 LCbF ) 


o2 5	 L t (A)	 C .	 County, Stite of 7? € LJ 


o the first part, hereinafter referred to as Lessor, and ROBERT S. MARKS of Grenburg, Pensy1vaii, 
acting as authorized agent for a group of individuals acting in their own bhaff and identified with this 
agreement as THE AMERICAN SYNDICATE, party of the second part, hereinafter reierred to iz Lesee. 


WITNESSETH:


© 


That Lessor, for and in consideration of the rents, covenants and conditions herein reed to be 
paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee or 
prospectin and mining purposes only, the following descri 	 remises owned by Lessor and situated 
in ____-	 c (-	 - Town&	 _ .- _	 c c	 County, 


72 e	 - sThr , to-wit: 


N 


7i a T :	 ,9W k: 3e r •e g4f 1 , 712f /p'v'F,e I 


£: fi S r ,	 i. A3?b	 Te 7Z"P'P i Y 


.	
êtILcee	 92/? 


	


ThtL-	 e )ftThh	 . 
e T :	 J,9,	 /e Sa 


.	 ,¼,ivIeed ,1,r'71 Z//'7 d4 


Cl (/3,)gcEs 


which lnd tre herein referred to s The "Leeaed Premie." 
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1. iXpLOATXON AND XNXNG ]XG3tT 


Thic rcèmnt i intended to id do	 1t nd dmio to L	 c11 int 


nd innint right and privil 	 in cnd upon said 1nd	 o1ut1y, tothr with th 1ivil	 o ert 


in rind inthfling any nd il mstchinerY and equipmt ncary or convni?Bt i	 fl1ThE 


Eifld mrtin the ore. 


2. XGT OF ENTRY AND URAC1 RIGKTS 


•Thic 1eise convy such urfac 1nd rights ts re ncarY for prcctin for, dv1opii end 
opriting iny mine or min in id land, or o1rating mills o oid hxnd. Lacc2a chc11 av t riiht o? 
wy to nd from ny place whQr proccting, mining or milE o1rtioi? &e ccrrid on, nd th 


pub1ic hihw8y. Le, howvor, shei1 u on roadway to ci1 from tiny on mine or mill on ld kn!, 


nd h&i ke all gates c1od on such rt of sAd premthca3 a ere uz2d by it. 


3. XLX	 S 


Or 
minced from the 1eed premie mey be milled nd repired or art thrc, or on 


other lands, eperte1y or in connection with other ores, 	 Lee mciy c1ct, rovidcd 9 horQr, thit 


before miffing such ores they shell be weighed end aiyed find the net recoveribF 1ad u1hite con-


centrQtes and zinc suiphide concentrsites calculeted on the bi of en 85% recovery in the cee o nc 


and 75% recovery in the csse o 1etd, and in ccordince with weihini end mpth mthc 


/ /7'	
B9/M,9Téa'&.JffQt's district precticel	 eicient et the time o receipt t 


4. )iOVAL OF STRUCTUS 
Laee shall have the right to erect and install all neceary bui1dins, trxnwyo, mhiiry cnd 


equipment on said land for the jpuroses of mining, mi11in, cleaning or otherwie preprin or 
ket all ores mined therefrom, nd Lessee shall have the right to remove the s&me t the exirition o? 


this 1eise, or within	 () months thereafter. 


5. TNSPORTING OR RAISING OR1S 
Leee shall have the privilege of raisins ores from said land through &fts or indlimes on other 


1inda in the area9 and the privilege of milling, c1enin or otherwica treitinj such orec in pItzint or 
mil1 located upon such lands. Lessee shall aLso hive the privilege of raisins ores mined from other 


land through shafts or inclines which Lessee has sunk or driven on the leased premices for the purpo2 
of working rne, and of milling, c'eaning or otherwise treating such ores in miUz or 1nt 1oceited uo 
the leased premises. The privileges referred to in the last preceding sentence hll survive the traci-
tion, by expiration or otherwise, of the lease. For any period after such termination during wbicb Lcce 
is (a) raising, through a shaft driven on the demised premises or through an incline opening o th our-


face oZ the demised premises, ores ec1usivelY from other 1and in which Le000r h no 1ntTt c 


(b) milling, cleaning or otherwise treating on the demised premises, ores tucivy from ucb or 
1sind, or (c) doing both (i) and (to), Lssee shall py Leaor nt the rate otJ O o jer ycr. 
The right to use underground inclines or ep1oration openings ei.ting in the 1eaed premie xt th 
terminitiOn o this lease shedi eIso survive such termination for o long a the uce o cny of the 
may be necery or convenient or ny mining purpose connected with thia or tiny other rorty. Any-
thing hereinbeore to the contrary notwithstesndin g, Lesee shall have the riht to renove ny o tc 


proj9erty taed in connection with the eiercie o the rigbt rind privileeo reerr1 to in the t 2our 


preceding entenC3 of this ragrcijph within si () months ifter tendrint3 a rlac o th 


Th jirtieo mutuElUy igr2 thLO t c3her?ifl other'thc proci&	 utrj 
th 112e o thi3 greemt bthniflt 	 t-Z(	 rrr1 to	 ©r 


yQr")
A. Pcronn minin3 or on the remict3, or 


i. Drill eiXorotory coirt hokcg or, 


C. Pr32ct gohyccoilr or	 hmcoliy, or, 


D. Pay the um o?	 . ' -	 e? ny 'or ycxi







which Lc h not prforind thr . lB. or C. such pcxymnt to b conidr?d advance royc1lty 


0in3t ubqwent royi1tiec provided ?or in prreiph 3 o thth 1c; rovidd, however, that 11? 


trmnte th	 prior to th Mpirtion of ny work year,	 shU py	 or	 P	 t
for each month during such work yr that this 1e ws in force nd cCt. ft i underat©d d 


::vreP	
tpp1icib1e during the trot 2our	 YGQO ? 


. It is fuher ard that in the event 4 the	 f	 mrt hU at y


during th life o this 1ac drop iow1&''l' &12nt3 pr pou L3e may dCOflt1n.OrT o2 o 


kind or pymnt in lieu thro under this 1eQ until the said prict quI or 	
/&c2 i c:Z ( ) 


cnt	 r pound, but such cition of work shall not eicd & jriod o four (4) yr t oiiy ou tiim. 


7. XNXZ DA1!1AGS TO PR]X 


Lse OhUll cover or case ll prospect ho1, ad shrill do no more dimg to cropc on oid 1nd 


than mty b ncesary and shiI1 priy cll damage tO growing crops whi1 propctin. In cc th ir 


tic 
hereto htll not be ab1 to rea upon the amount or eItnt of such dinge thc im ill 


termined by &rbitrtion, the Lor to e1ect one arbifritor, the	 to ckct one rbifrQoir, üid th


two arbitrators so e1ectd to e1ect third grbitroor. The ciwrd m&de by id &bitrtor3 hll b 
binding 8nd conc1thiVe on the pirties hereto. Shoiald ny well now regur1y u	 for wittr opy 


on the premizes b drciind by mining operations cairied on by 	 1Lee re to urkth Xi000r


with i new water upp1y equril to the itthg wtr supply bore mniXg ojrxtiofl were othed on. 


Lee agrees not to sink &hrtft or erect plant on the demised prenüc3 within two hndrd 


(ZOO') et of the present main buildings on the demised premises. Lsee ree to uprt 1l ha2th 
snd drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of 1ssor. Isee shiU not be liable for daniges in event o caving o2 thd 
premises or any portion thereof by reon of failure o supports or pillars left to support the cme. 


8. RECORDS AND REPORTS 
Lessee cgrees to keep an accurate record of all ores mined froirn the leased preinic 	 n1 oi? fl 


cilcU1ttioflS relative to royulty piyEnent hereunder. The sthd records my b inptet by Lcor 


nil reaonb1e times. It iz 2urther agreed that Xc will make tvMlable or 3Lsor'o ineection, nt dl 
reasoneble times during the term of this lesse, inhbrmation as to the location and footage o each hole 
drilled on said lcnd. At the termination Lessee wil furnish fictual record o2 rny holes drilled on the 


lend toether with a map showing the location o such hoXe. 


. ROYALT)flS 
A. LZ?1 £ 
Lef;cee will pny to iior, s rent or royty, the fol1owini: 	 pr cent o2 the 


value o such recoverible lead rind zinc concntrate, from ores mined from the lecd premie. 
6Gc.. 


centrate3" for the purjpozec hereof meni the sahible zinc and leed sulphid miner1 recoverable, cc 


determined above, at the mill or concentreiting plant where treated. "iirLet vue," for the purcoc 
hereof, when used with repct to lead and zinc concentrttes men the price eotib1iihe1 .o.b. ccro c 
the mill by responibl buyerc o2 conntrte3 o c simihr grade and hind produced from ores 
and milled in said district nd prevdili! t the tine the ores re delivered to the mill 2or treatment. 


.	 n1r3 
In the event thet Lesee elects to recover pyrite concentrates, the ore hafl, b4ore mfflln, b 


weighed and	 yed rind the net recoveribl pyrite concentrte calculated in accordcn with weirj1 
ins, smplin nd concentrating methods recoinized in the aforeid ditrkct cc prctic	 n1 e c


at the thne of receipt at the milL n 3uch event Xcsee ChCl oy to ccor a roclt o 
jer cent o the mret value oil ucb pyirte coicntriteo from ores frc the dmiae1 reio. tOic 
vlu&' for the purpdse3 o? thin perc3ro1'h D macmuch s there i no etcbliched xncet for cuch 
trata in 3Qid diatrict, means the amount or which Lesee is able to cell ouch oncentrctcc 9	 eco 


it the mill. 


1©. ROYALTY PAYNTS 
1lcyci1ty pyment8 thdll b made by the Leocee on or before te kiat &y of each colendlcr 


for all orec delivered cit the mill durin the preedini! calender month. oyclty or other cmentc3 


this arenent ckdil b ciid (a) to Jacor at 


or (b) 13h011 b 1epc31ted by Leocee in


or o 
)3mnh O


'.







Bank s Lessor may in writing doi3tc (crich &n bini hrbr otftd	 o X.Or o 


receiVe such pyment., tnd dpoit iii such lh hall b dml to	 oyirint to Lor). 


Loor ch&11 hv no thtrest in any subsidy, bonuz, premium, or siir pymnt mi& by 
Unit.d Stht Govrnmnt or any tgency thcrof with rpct to ores nd minrrib min1 fr 


premis nd no royalty h11 b paid on any such paymvt received by 


12. ROCK AND TAXLXNG 


Ls	 hi11 have th right to s1I winy rock, tailings or other waste mtrii1 (herainftr rrrd 


to	 "waste msteria1") rsu1tiri from mining or milling ore from the 1e&sed jrcmi. Icz hcll oco 
hD're the right to use, without charge, oo much of such wrzte miterii1 a it may dir 2or it owm 


19ur1.pc. 


Xn case of sa1t by Le ee of such waste material, the Lace shall peiy to Lor, sit th end o ecch 
cci1endsr month 9	 per cent o the balance of the proceeds o s1 o such wcte mt?i]1 
during the preceding endar month, sifter deducting the coct o2 handling, tokin, rep&thg for nixr-
ket, &.ling, tranzportin, sind delivering such wte mtria1, snd any thzes of any niture a&ib1e 
on such waste mcxterisi or measured by the proceedi o the sale of such waste matLriL lHtowever, i 
such waste material has been commingled in stockpiles at milling pisint with wt m8tr1 reu1ting 
from ores from other lands, Lsee shall, in the event of s1 from such stoc!pile, py to Lor that 
proportion of	 E	 -	 pr cent of the ba1ince of the proceeds of s&e, after the dduction hre 


inabove referred to, as e amount of waste material resulting from ores from the 1eed premice in 
such stockpiles at the time of such sale i to the entire gimount of wsiste mitria1 in such at 
such time. When making payments s aforesaid, Lessee shall furnish Lessor with a statment setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before terminstion of waste miteriil stckpi1d at mill oAt 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-


lations upon such removal as it may deem necessary. Lessee will notify Lessor to the emout o2 
waste materiel resulting from ores from the leased premises and unspid wich Lc cri1culto io 
stockpiled at the time of such request, and Lesor may remove up to ,IfF ) r cest o cuc 
amount. All hnd1ing, accounting or other costs of Lesee with respect to 4iate materiril which msy b 
so removed shrill be paid to Lessee by Lessor bafore removal. 


Upon termination of milling at a mill site at which waste miterial is stockpiled, Loce chlI 
notify Lssor of such termin)ition end of the quantity of waste materie1 to which Leoor is entitled. Suc) 
quantity shall b F ( Sb) per cent of the amount of waste material resulting from or frou 
the leased premises ancVunsold which Xiasee calculates is so stockpiled at the time of such trminticr. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such qucim-


tity and at the epiraUon of such period any portion of such waste material not so removed shall b this 
absolute property of the owner of the premises upon which the same Az stored, without further crnvr-
ance, free and clear of all obligations of this instrument. 


Isee's judgment and decisions as to handling, stockpiling, apjçortiothng, cominlg, aThotion 
sale, and costs accounting with respect to wacte materiil shall be final and binding. The provicion o 
thk Pargrh l ajpply to w&te mtrial from ores milled in mill owned or orat by 


r tc have no riht in or to waste material raulting from ores milled elcwhr. 


13. MUTUAL PROVXSXONS 


It i further grecd that after the ftr our 'or yero of thic lea referrcd to in Pararjra 0 
hereof, the Xissee may ay to the Lscor 	 :	 Uar an cr in lieu o2 


required mining work (rtferrd to in Pnrorah @A hereof) during oniy or ycxr, ay!ible at th 


thereof. Said payment ohtil be conidrd rdvce roy!xlty cipplicabl aiact cubcquent yoio 
vided for in Paragraph of this lec<. 


Lcaor hereby warrants nd xgreo to d?d the title to the icindo 
that thk leciie or pror notice thereof i ut on record, but no lntr them 
and Lc	 hdll it all tiinec during th life of this lccic hiv the riL?ht, but i not óbRii 	 ja 
mortgajs or other liens which may b due and poycibb in the event of d?au1t o 
in which event Xicciee hcill b cubrogotd to all the rihtc of th holder thor? amd Lr ac 


-4.







1t X33 oj$iogit 9 () to r1rc	 mM 2o ota	 o (1) o	 Lac 
to dGuct	 C2G ?rO	 v	 cn	 ©7a1to d	 wr y o t	 oc	 o? 


The k3 hereby grnt	 h1I ubt xd rw co Ioira	 Xic hU cotu to 
1tc? or Rnint UJ;Ofl1 ciid	 induthn1 Duck rici	 tk orcth	 qrirc thc 
Exr uoT1dGd or dncc roy1tc	 d ui	 ny o th rovon	 uIcc	 o 
teinitd a hercifter ov1dd. 


Xn cc o2 QJIur of Lc	 to	 eiid jr2orm the tzr	 nd oblioti	 oi? thc kcc , 
3y	 thirty (©) d3y3 wHtt notice o2 t brch, violto or d1ouIt	 ?, n 


c L3aor cheili	 ffy the &thil o the	 in order that Lc	 y b 2y 2o	 ith 
tto, d f t	 me is not rcmdid or comtd 'rithn thirty (3©) &yo ftr t rit o2 c 
notice, thb 1e	 hU thereupon trn,Jt it the option o2 Lor, which o1cll 	 by 
n 'ritthig to	 izd which rmdy hali be ec1uIv. No ?orfeiture, howcvr, adI 	 ccirt 
bd on breech, violtioi or defu1t herun&r or on t ilur to remedy or	 th 
ccc1BioThd by fire, riot or civil commotAon, tri	 or other 1ibor cotroveroij iimbi7tty to otin 
mttari3I or equimnt on the open mirket, d1y o2 carrier br&i o? mciry or 
overn2nnt rtgu1tog or internc3, wir, whether dec1rd or not, ict o notur, or y otr eoc 


byod th control of Lae, whether or not of like nature of th foro	 nd 'thcthr or ot
!1M could hv bn ore or prvitd. 


vi. SU)RULNDER 


X4ec miy it ny ti	 urrtndcr th kce by ezecutn nd tdri to Lcor	 rc 
11 thero2, cind from and i2tcr ouch tdcr Xoee shill b r1ed cnd rcliv1 2ro cfl 2wr 
obligtitioxis ctnd liexbility hereun&r, with rot to or in iny wy conntd wti t irboo dcIri 
premi	 or th eiercAa o	 riht hrer, eict to couint 2or nd mk jciymto 
during the llf hereof and except to permit Lor to rove tailin i ccordnc with the jroyi 


Off$ O PrQgrh 12 hereo. Lee miy at ny time, ftr th surrender or trminttio o? t 
surrender th rihth nd privi1ege reerrcd to in Pr&grh hrof which urviv tio bc by it 
ing and tenrüi to Xor ri written r1i throf, and from nd after iuch tder Lii thll b 
r1e&3c8d nd re1ived from all ob1igtions &ind liabilities with rct to or in ny w&y connct with 
th rbove described preni or such rihth or rivilege or the zrci o? such righth or vi2o 
cept to account for nd make tiny pyment accrued during the 112e o1 such riht and piviko i?or 
eircie thereof. Tender o2 the iforeid reI 	 may b mada by miJi	 me to Lor o t c&c 
hreiftr ct forth in Parrph 18 hereof or by depoitin th 	 rith th )Bn1, i2 any, ot 
tin ictin	 agent 2or Lor to reciv payments hereunder. 


18. NOTXC1 


AU notic hrin rovidd t b given in writing shall, un1e otherwii jroid	 y 
registered mail to the ddrcs following, until some other addr	 j dit	 nf co iv'c. 


I
	 DP 


) )t4J 


]obrt a 


do Dr.	 . 1BG2rB 


P.O.	 i i®a 
Troy, 


	


un the vnt that or nd	 r1ii ur d&overd, mined nd inJU from t	 cJ 
by the L	 other thcn zne	 oizIphid rind yrite, royn1to to 	 M o t Lz 


8h1ll b dtrmin1







Xn the event the pirti brto ooI1 ot T	 to %At?Aci]ly orj	 vi	 uck royItiG3 


h11 b detrmid by bitirctic; t Loo © c1t o	 ittor th Lc to bt o 


and th two arbitrtor o	 to o© thfrd crbitr8or. Th royc1ty 	 by	 QAt33 


hill b bidIe ond cocIuiF o th	 krto.	 of? th rtrotoi noil	 y 


rtio


Xn the vt t&it th	 rtA hrto ceninot or on y mttr ariiDtg out o t3 I? thG 


hll b ctt1cd in th	 cir Ec hrn ebov ototd. 


o. àSXGNAiLITY 


Thic 1ecc! hU b bidi uo	 ur to th bfit o th rcpctiv	 rtG hcTtO, 


thci? rrcO13l ?JrX •fttht1vr o, 	 cind coi. 


WXTN1S WH)O), Loco nd	 hv hrwto ct tJir	 dc inid	 cfl in d 


1icctc, o t	 &iy oid yir	 t bov	 'rit. 


Xn e rEco2 ©?:


(cQ) 


co3) 


(c) 


State OS? Nw York)
, s. 


County of	 cJr) 


Prcoci11y ez	 ora	 th3	 dtQy o
	 1	 -,


, p







State of --_..._--.---.------ .-. -
s. 


County of .-. ._-.- .-----------' . 


personally cime before me this ___—dQy of --------------------


th above 
to me !tnoWfl to b th xron who ecutd the foregoing intrumt, rind 	 the	 to 


their free act ind de or th us nd purpoe therfin t forth. 


STATE OF NEW YORK 


County of	 ------------


On this	 &tfl day of Sejt.cmaer--------, 19S before me came	 . 


------------------------ .------- 


personally
 known to me and to me known to be the subscribin 


ness within named, who, being by me sworn, did depose and say, that he resides at
	 ------


------- , 
County of -tk- -------------------State of 


_Qto------and that he knows 


Rp 1.o LOOP 


the lessors,	 thinnamed, knows It him,	
, to be the lessors who Is described in and who executed th 


within instrUIeflt, that. h was present and saw the said
	 _____________________________ 


the same and that	 , he.	 ow1edged to him the said	 __. 


tp	
ty. he, the said 1essOr, executed the same and that he, the said 


t ht . t•eupofl subscribed his name as a WiUESS th)1O 


M comm1S10n €xprtS	 : 


-'	 . .	 ... . .	 ) (	
Notary Public 


-1 


County of _---- -- - .	 .. . 


On this	 day of
	 19	 , peraonally apred 


before me
	 and 


to me personally known to be	 __-President and 


respectively, o - 
acknowledged that they enecuted the foregoing instrument as such officers and as the 	 t 


deed of such corporatofl.


Notary Publie9 


IIy com3ic eiro 


..7 -







WesT; PIYc 


A p z2,	 fc	 ,-i 


Ii 


S 	 MAR233 


Q	 t©	 7? 


7 a	 El f D Z	 P	 ' 1'D 


N/IDA M0 Ô?K H'S WiP( 


S r d 4 ea &EóIC	 Co, tte 


o th flnt ort	 2r	 o ac Xco,r	 OT .	 © 
3cti 3 aLathor	 ?© o rro	 ?	 hrcü	 i	 fr	 IsJ 
orit	 T	 AIXCAN YNICT), ry c	 irt	 hz2 


•T © 
That Xc©; 2oa o 	 n ccron o? th	 tc, covitj arid	 diittoi 


paw,	 t	 i2od by Lc	 h bd d t d dc	 Ji	 d	 Lc 
:o 


i&Yyioc?ir S/T 


T N :	 c	 & ' #j j I	 W U 


tA S I ; ci#	 yg s ; 
JT 0 


v 


c7yCf(5	


&,	 gQ	 &:c5







1© @J 


ILI &Tg	 ii	 (ii	 t.	 ailil 


&iiiIuig	 iaets a.1ut1	 Ue	 iete 


1 re g *I	 r z ta 1 1L1iTg a)r 	 aii a JUTiWt	 r U	 U ' i	 '14	 Th t	 IIi 


a.ri UJiTi!I1r e t 1 fl g iii 


a xT o) iT1Y AIW UWAC ]1G1ITS 


Th3 3c c©iWyC th wi2c 1d ijht & ar cwiry or pcoth	 oi1 


©irtn oy	 or fui	 oid1 )1c1, or orctini	 o oai1	 d. Loc oc hove	 r31t o 


Toy to oi1 fro ay	 roct0 iin or milXn oirtoü or corr 	 oi, c 


blic i Qy. Lc36	 oha1 uc © roy o d ?r	 cy o	 col 


o o3ll	 311 cotL3 C]O	 ou 8U1th 3rt o coid rco 03 or cI by t. 


3.	 DG 


Oro iuel 1?r	 tho bocd	 my b	 cr1 or o]ot	 or 


other ]adc caroy or	 contio wfth other or o Loc xcy	 roi	 tc 


oir ifflfli 8	 or3 thGy hll b whd nd coayd d thc2 flt rovc2rb 1l 


e g ttro ond dnc	 contt cku1otd o	 o1 o	 % rory im	 oc o2 


:izd c 7% rcory ii th cc oI k, aid in corinc with 	 til coi 


,:7 79J	 c:/c	 Q9t2?&	 itrct	 jrQctitcül d	 ciM t th thm o? rt t 


40 , 1OVAL O STUNJ1 


	


thall hce t rit o rct d Dt11 sill ccry	 rooy, 


1uint o said Icimdl ?or	 o minfr mi1th?, Cath or otherc	 airi ?oir mci 


hct U or3 mimd thrfro 9 	 Loc	 hc th rit to rov	 s	 ot t	 froc 


thi$ k3 or 1th1n	 ()	 th thoft. 


1L	 hll hv the riviY	 o	 or froiut id nd throh IE2 or	 o or 


)1l3 in the	 and th privi1	 o2 mil1ü cktC © ohrv	 rot	 oacii oro 1ii kc or 


jiilb 1oct1 oi uci bid.	 hU cico	 th jrivil	 of rAn or min fr 


1n through 2t or icR	 'hicb	 &x or driv o th	 cd rco or th wroc


0g orxinj c3, axd OS? milhini c1nin or otrwi trtng etch or n llc or 


th ktcd	 T privilc rerrd to ii the hict rcdium	 o1U1 rviv 


tio, by pirctio or othrwic o? th cic. or y jriod cftr	 rintioii durn vic1 Lc 


i (a) rQiin, throh rhft iriv on th dvnid	 or through oi iinctin oiian1 om 


ac o tho dicd	 or	 c1uiiv1y from othcr 1do in	 th Rcor	 o itr&Jt, c 


(ID) rüflini ckorin or otherTk trting O]Th tI	 12fl1d prri3, orc	 ifiy fr	 ci1 


1and2, or (c) doi	 both (a) ant (b), 	 cI	 y Xc5or 3t thc ro oI i( £'	 rir yciir. 


Thc right to ic ndrjrod1 do or e1oritton oin 	 ictn if th kcd riic ci 


tcrmitAon o? this 10	 holl oltco rviv uc triation or g o ]10 oo th	 o? y o? 


may b ncccry or cvit or oiy mnn	 rio coctd ithi hi or ony or ro y. Ai 


thins hreinb8or to thc! contrary otwithtC2ThdIfl L3c	 ht!xll hv th ri% to rosr ORY	 it3 


rorty w3d i cEtIOK with th oicb o? tJ r c h andi riviko rrr1 to	 Yon ?ocur 


trdini ctcc3 O	 J orar	 it%in ohx () KnOnth x2tr tr1a 0 roc 


© - 


The	 V *L	 t*t	 f!#XiC't k* ;lerf jJ e W	 yr 
th iit f	 _^	 I i A %4OA:_	 tNu 


*ta:	 IAL&ll 


A:.	 s©rI	 or 


I. )rU	 rcry oro o11o, or 


C. F'r3Ict Cc3Ol7 or Gc@1OIliY or9 


]. Py	 o	 ©? fAr&)	 or b2or th	 iñro	 oiiy	 rr 


.	 ^O7Jcr /I 


pg?
.	 -	 . .







whic)i	 hc3 E'iot	 r?o	 4. I. o C. o	 r	 o 1	 coc1	 dvc rofQY 


3thi8t 3bOUt FOT1tO ?Ofl1GI	 Q o	 k3c; jk'ovid	 howt'r, tho ? Loc 


trmnt thi3 k prior to th	 irtio o y work yexr, La chll oy wor	 FF6P7 
a	 ch month duri	 ch woth yor that this 1cX	 33•iR or	 d ct. ft th unde?tc©1 ml ocrc* 


I 


7a4	 ho2Qr, thit g 1ttrnE1tivc3 B, C and D hU on)ly be phcQb darzn tIG iUt	 'G313 


i&. U tO	 &	 Q 


1. Xt i urthr	 ht in t	 vrt thot thc	 Vc&6	 rt &ctYt ot oiv 


dur	 thc llh o thic 1oc &©y	 r JxDwd Lc	 comt	 O3 c 


hind or ymcit in 1iu thro? undLr	 t 3iiI	 Gçj%1cc or EC39 I	 " 
ct g1t3 ir ouEd, but ch eotior o2 vor ohail ot	 ci	 o? ©r ('s) ycoir ct g y c	 tfi?. 


L3cG	 Qll cover or cc xll prcct ho, and ohfl do io more dioma to croc cm cx1 1ied 


th0n my	 Ic333ry and holl piy u11 dm& to jroi croi whik rccth. ) ctc t 


tic$ hrto ohfl Eiiot b bk to Qr upø th	 ount ©r	 o? ucr d3 9 tQ 3O2i D!O!I 12 $b 


trmined by &bitrtio, the Loor to 1ect o	 rtmt©r t Xo to oRct o oirom o 


ro Qrbtrtor3 co cRcctd to ct ci thfrd oibitrctor. Th	 md by ñd ithitrcoro gI 


biU	 d conducive o tà pirtio hrto. SouI tiny	 il now rkrRy uc1 2or 'otr oy 


G th'2	 b? drcind by	 iinj ojrtion erri c br	 Xic irjr	 to 2arkh Locr 


rith in	 witr u1y	 ol to th	 upp1y b1?or	 oratioimc	 earith	 . 


Xoc	 rs i©t to nh & ohft or erwt 1int on th	 ith	 vo 


(©')	 t o tI pr	 mi bui1	 on th! mid prcili	 Lc	 to	 oil DQ?t3 


Ir2t	 in it	 udt it	 ec&ry, and ot to rovc oth	 out th 


writt	 rmi3ion of La3or. Lc call not b llbR or	 in rt o corn o coid 1oc 


prmi	 or Oiniy iortion thro 1y rtion of faiIurc o2 urtc or iUr k2t to crt t 	 oim. 


3. RCO]DS AND RO)TS 


Lc	 trces to	 p &in iccurit r©or 01? oil oro nid from th	 cl jrco c	 o? 


ckta1&tio re1tivca to royalty pynt hrucr. Th ced r©or mcy 1	 by icc 


011 rcoiob1 tit. It k3 rthr	 thot Xaoc	 ffl	 vuilüb1 2©r L©r'o	 tioi, ot olUl


raonib1e tim during th term o this ic iformitior c to th 1octio nd koth o ch hok 


drilled oz cQid hind. At th trmintion Xcc	 i1 2urni	 ctcI rcor1 o2 aty	 1rW oi


hind othr with m showin the 1ccition o cuch Jio. 


. )OYALTXi 


A. L	 2:	 J© 


Loc	 ffl NY to X.&or, 3 flt or royollty, th oUo: $1_ r o @:2	 xQrIG 


vuc o? 3uch rcovrobk ko1	 d ziic coctreitE, 2ro oro iii	 2rc t kcI rtco. 'C 


c g trtQ" 2or th urcco hro2	 th odnbk 2inc end kd u1hid	 iir	 rovro	 io 


dttrmimd QD	 mill or coctrtn )$Exflt whr trcitd. "Qrt v81u," 1or	 II003 
hro?9 'h	 with	 to kd ond z	 contrto	 tI jrice	 o c


th2 JLfllll by rcoi;ccAbk buyr o2 cnctrot3 o n iirikr 1rc& cui Iid prcc1 ?ro ©ro 
end mffld o3l triCt d rvoi	 t tJ t	 th oro cir	 Frd to t	 ffl 2©ir ttt. 


Ip1:?D 


x	 ent thot Xo	 to rovr yritt cotrot, th or	 ?or g1Uli, 


sYGiL3i	 od coayd nd hG t ror31k yrfte cootrQtcc cakWLtcI i 


9 ccn1	 cind ccitrQti1	 thc roçthd in tho o2ocoid Ultttht oo jrct 	 o 


at t1 ti	 01? rit t t	 il. 1i	 vt Lc	 Lzc© o roc	 t?	 ___________ 


ot © thx mcrLc?t veth o	 7i	 otrot fr oc ?ro t	 '2o?i 


PQh" 2or th2 U3 02 thc cro[jro	 oc t	 tor	 ?or 


trctco ha oaic1 dotrct, K1D t E3ct 2©r	 Loc i	 to call	 23


Qt t? milL


EØ 
YAltl 


O? () ca1Ul T	 1co 


o 


..	 !







oh j L3O Efl	 fl WK'tiflf GOQ (oiuic	 bb )iey ©itc1 &	 o Lcor to hr such	 d	 b o	 oall b	 to 1	 aynct to Lccor). 


Lc3oE CIQII hiv no iiterot Ia tiny uIoily, bonu; preilum, or irnthir cnnt	 br URittd tCto GovGrnmt or 3fl	 thGC cith r3jct to oro	 Rir	 Rfl2Gc1 frOg % G r?gii	 nd no royJty hll b iid o	 y such yment rivcd by 


X.o3$ thdll kiive th rAht to ll y rock, tcA1c or otkr wact mctorji1 (ho?& rrcI 
to 03 66 to Qtri1") rcItAn from nin or mi1lln or from t 	 c1	 Xccc?	 QIc bov th rht to uc, without chcr, c much of such oo	 atc ci ft nicy	 ?© itJ%ar1ccc23. 


Xn cc o?	 by 1ac& o2 such wcicto mitrAi1, thc Xc ohall ciy to L000E, ot	 id! o - cndr momth	 °	 r ccnt o2 th bnc oi? th roc	 ol? k o2	 moo '1urC th	 • g c1nd& month, after dductAnj th coctc o? hndJ!in $toAC 	 IQR' t, cthn, tran3ortiJ1, cd dcIArin such 	 ctcrkiX	 d ry tui	 of oy otr occ on such wQI3t mctiaI or meurd by th jrccd o? t o1e of ch oct &rioL	 ? 3uc TQ3tc mcterin1 h bn coiim1d in tokpjhj t	 All	 pknt itt woct eircIt rurj 
2rom orc fro other 1nd, Lc thc11, n th vit 62 ci 	 from o2ich oilo, oy to 000 t1io I'ro1ortioi 01?	 0	 r c	 ©2 th b!1k1ce of? the jrc&j 01?	 i?ti t inbovc r2r	 to	 th moant o?	 mtrii1 reuAthm from oo front th ocd 
such cto&jils t th tht o? such ie i to th efr	 ot oi? ioct inntoijo3l ii oth ocj$	 t 
£UC time!. When minj	 a corcitd,	 shall 2urnk3h Lcor with	 t3gQt ?ttinjforth the rocd of si1c id th cotc d1duct. 


)Ln cc Xdocor &fr to remove, b2or trminitto o wE!to meitithx1 tcJc1 at 	 ii1A of	 it miy do o upon request to	 oabjct to the 2ollowing: Lsee miy hoe eh ru-
1tio upon cuc rvnoval iz it may de ncocry. Lc	 rffl noti2y Xor	 tJ eiiiow wc3t mtrl	 ou1tn. from ore from th kocd rmo nd uiio1d hicb Lcc 
stci1e1 t th tln o such requct, nd Lor ay rov	 to	 ff/PP'frI 
amount. AU hndIing, iccounting or other cot oi? Li	 pith rct o ''cto nñ]	 ich ciy 1co rmov1 thall b paid to Xc by Xisor b2ore removiL 


Upon trmintion off milling t a üli	 t which wto meiterial i cocil	 o oti2y L:3or of cuch trmintio nd oi? th qwtity of wt 	 tri to	 icrt 1c© i ntity hQll b') F/cr;	 ccnt oz ti cmount o wt 	 rouig gr 
this boc4d Jrmo tnd unsor'd whick Lc 	 ccuIcu1t i o tccj1c1 it t th o uch Lcior E1h1ll hove period o two (20 yir i?ter the dato o such noic in Mc to ro ouch qw tity and it th	 irtioira o ouch rio1 tiny ortion of iucki wccte mtcri1!1 not o rov coU b 
b3o1ut roIrty of th owier of? th rnio upon which the amc A tor 	 ithot 2rth2r Qnd ClQ3r of oil oblicitlon3 02 this intrugnt. 


Xcco	 d dciio	 to hin, toc1ilix,	 ortioA, 
C!111 mnd cot ccowtin with rct to 'rot iatri1 cdll b naYi md bii gi. Thc 
thic PorarQh 1 oly to wot ctrin1 from or	 i	 nil1 owned or oo by Lc Lo 
D©r to &lV Em ric in or to wco	 otrk1 otiim 2ron or mi1 


3. IJLYL	 OVXO 


I t is £rait4i I a t a1 Ir;t fir , I) r	 r -e)f tJ-	 a . t ._t	 iIIiNw&j1r41Lu U r4	 iIijgyk	 f r	 LI	 r	 ajii '	 ., r k	 ar jk a t. te t M	 -. f	 i	 '	 L	 .	 , r	 Lr &ta rj.i iju ei iWtIrikr i ta ',	 f .	 i f;IIJa4t:E!1;) h	 '	 I	 arsjr. 


___	 t t&, '7rIL	 tthe tMa t t;iiii.we .i	 rtj	 t1t1	 r- f i	 t	 ri f1	 u t ri . I a t r pra iii a2( •	 I $ &ri4 IiijLjI; at a1 tlmes	 Uiie 1if	 t t4j	 av tIMe rftit trut j ri 	 $JLge	 tó) .y 4h.) rtLaTti .r (,>t}ji	 riii	 rea	 c	 a' at	 r tJ.. ert .'f 4fatdt	 f	 ypzt	 L, I w?iucji ev*t Ir :;J!k&i1i?Le	 , a1 thr Tighti f tM	 t4V	 'ILL.r ai







0 L3D	 ojtc9 () o	 u	 ?oi c	 © (b) 
o d&8c	 £332! 1?o	 w	 aIto	 L	 aiiy o?	 voki ©? 


ca


Th i1oc hby	 nted hll tubit id n co Iz	 Xc cMIl coi to	 or 
itc o	 AR1tc %1	 3	 kd pxmAc, c1udin oic	 rcd ai th oiirot	 ufro 
3 ot1c&d or dva	 royaIti ir	 d	 ony o? th rotho ho?, wmo	 c 
tthiiQt	 hri2tr jrovi&d. 


JII1 CC42 o2 2cilur o2	 to	 nd jr?orm the tr	 nd obliat	 o2	 c 1oc, Xc© 
y civa thfry (©) dyD WXittfl flO	 O th bch, vioktA or	 aIt	 , 


ccic X.00r thll	 2y th dtAk o t oo i or&r thcit Xa	 y b 2lly 
thrco ozid i? th	 in ot	 o cord within frty (3©) drc	 th rc	 o oo 
noic, thc 1c hdU threuog, rmte &t th ojtic o? Xaoc, wi o1	 1	 by 


rithaa to	 Qnd which mdy hll b ec1uhre. No 2oitr, 	 oll	 citI 
b	 on a bch, violto or &2iuU hertuir or c 	 2cikir to rid or	 th cai 


c33Jod by hAr? riot or civil commotion, tri	 or othcr Labor cotrovrcAo	 ibv to olbc )1th 
otrin OK• 	 iit on the open mrkt,	 1ty o crrir, brecie o	 o 
ovt2rnmcnt gu1oi or	 war, wthtr &c1&rd or not, ctc o2 turc, or or o1ir otc 


byoid the control og	 whether or not o2 i 1i ntur o tht oroing find hcr or io 
could hQv2 bK ?orn or 


17. SUR1ND 


Ls m&iy Et 3y timi oiarrndr th kce by iiecutng zd tedrin to Xc©r c 
ese	 rind froi nd ei2tr such tdr Xoee shall b rbc	 n1 rv1 2ro 


ob1igitio nd libfflty	 with rt o or in tiny y connect1 with th th 
jrmisa or th2 eercic o2 Lac& riht& 	 eicet to account or and mo 
during the 1i2	 ro2 nd cet to prnüt Loor to rmov tailiiiL in ccordc with	 ro 
3onj o2 Prrh 1 hereof.	 may ct any tizn, a2tr tha urrnder or trmit	 o hc
urrnder th rights cnd privi1ee re2errd to h PQragriph hereof which rvi thj koc 1 


ing and ten&r	 to ]Lor writtri r1c tkxr2, iid from nd 1?tr auth t&r X.oc cci1 b 
rIed rind rclicved from all oblig&tions and 1ibiilities with respect to or in ny winy ccct 
th above &cribed prmicco or such rihti or riileg or the ercic o such rIIht or rivil 
ct to &ccount for and make any pythet tccrwd durinj th Ii2 of cb riht 	 d	 'jccj or 


ercit2 th2Of. Tender of the i2or&id r1e1!c2 may be md by milin	 e to Lcor t th 
hrthia2tr ct forth in Piragrph 18 hro2 or by depoitin thc 	 with thc ]Big J, if	 it	 ii 
tm zcting	 or Ior to rciv aymnts heruindcr. 


18. NOTXCES 


AU noticc Irfl provided to be giwn i writing shU, un1as othrwi jproviid b
reitered mii1 to the iddro following, until some other ddr	 i dIiitd in no	 co 


LSO ADDE1SS 


:eOVD r3o2Irc 


4Ifez:!/ /906


brt . ]br1c 
do Dr. o&2d i. 1Br 
P.O. Bo2 1© 
Troy, N Y©r1 


ifi. AXTàTXOW 


Xn the vnt that ores nd nner cire d1icover, mined ad mfflI from t	 ir 
1c2c by th	 otfrr th	 ic ou1pM, kd oulphide aid pyrites, royiItio to b	 id to 
ohU b determined 2olloc:
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O% thil3	 2-- day ol?	 , 19	 before me came	 ThQ&LcL.-F cw 


- 
prclly tznown to me nd to me zow to b th u'iin r-


bC33 within nxned who, being by e worn dd	 oc cnd &iy, thit he ridec at CLW1 


- , County of	 Frp:.aYicLLn	 stt o	 hi	 ani that 


. - 


the 1esor, withn-naThed, knows them, 	
to be the 1eor who t decr1bed n nd who eecite th 


within instrument, that he was present nd aw the said 


execute the wine, and that they, .J 	 cknow1edged to him the	 Id	 ------------


thcxt they, -	 the said Iesor, executed the me nd that _he, the a1d 	 -. 


thereupon subscribed his 


1Jy ccnmkion expire3 Nory P g bi;c	 p $g	 ©J p. y 


'	 . 
La 7	 _ 


Ommtssion xpires Mor 30, 19).. .	
Noti Public 


Iy couni33n eifr 


I CL 
of 


County o? 


o thb	 dl3y o2
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T1US GREEENT, made and entered into this 	 7 day o	 9	 V 


by and	 8	
(	 & 


t?( F	
c	 A:2 


of tç	 County, State of	 2yç 


01' the first part, hereinafter referred to as Lessoi, and ROBERT S. MARKS of Creensbur, Pennsyvani, 
acting as authorized agent for a group of individuals acting in their own behalf and identified with t1iS 


agreement as THE AMERICAN SYNDICATE, party of the second part, hereinafter referred to as aaee. 


WITNESSETH: 


That Lessor, for and in consideration f the rents. covenants and conditions herein agreed to be 
paid. kept and performed by Lessee, has teased and let and does hereby lease and let unto Lessee for 
prospecting and mining purposes only. the following described premises owned by Lessor and situated 
in ..	 ... --- ................Townc,	 ti	 County, 
,4/	 yd4;- 5 f;,r4c- 	 . to-wit: 


yr: çrDF 


, , c r	 ff ?q a 


5or#: ?y 


W&r ; 


C	 Yr VVd,o	 1J& 


M? a4&0 Lf 


which lands are herein referred to as The "Laased Premises." 
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IL jxPLORAT)1ON AND MINING )XGHtT 


ThiB	 1flflt is intended to and does 	 let and dm to	 cI1 imd every jroCtfl1Z 


eind minin right and privilege in Lfld upon said 1ind co1utly, together with t privil 	 of rct


in nd insteilling any and all machinery and equipment neccry or convenient in mini, proecin 


nd mirhetAn thc! ore. 


. 1RXG]IT OF )NTRY AND SUR)'ACE RIGHTS 
This 1ee conveys such surface land rights as are necessarY for propcting for, deve1oiPifl ind 


orting any mine or mines in said htnd, or operating millz on said land. bce shall hxve the riht o2 
w&y to and from any place rhere procting, mining or milling ortion eire carried on, and th 
J9ublic highway. however, 6hall ue one roadway to nd from any one mine or mill o id lend, 


and shall beeP all gites cloed on such ptrt of said premises a are used by it. 


L XXliN 
Ores mined from the leed premises may be milled and prepared for marLt thereon, or on 


other lands, seipirtz ly or in connection with other ores, as Lsee may elect, provided, however, that 
bore milling such ores they shall be weighed nd assayed and the net recover'ble lead ulphide con-


centrate nd zinc suiphide concentrates calculated on the bis of n 5% recovery in the c o2 zinc 
rind a 75% recoVery in the case of lead, and in accordance with weighing and axnlin methcd 


f :O7 TA'	 i;;	 42'1 district as practical and efficient at the time of receipt at the mill. 


4. ROVAL OF STRUCTURiS 
I4esee shall have the right to erect and install all necessiry building; triirnways, machinery ond 


equipment on said land for the purposes of mining, milling, cleaning or otherwise preperin or ir 
ket all ores mined therefrom, end ]Lesee shill have the right to remove the same at the epiration o2 
this lesise, or within six () months thereafter. 


5. TRANSPORTING OR RAISING ORES 
Jesee shall have the privilege of , raising ores from said land through Sh&ftS or inclines on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating uch ore in pknts or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purioe 
of working same, and of milling, cleaning or otherwise treating such ores in millz or plants located upca 
the leased premises. The privileges referred to in the last preceding sentence shall survive the trminx-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lc 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the iur-
face of the demised premises, ores exclusively from other lands in which X.aor ba no interest, o 
(b) milling, cleaning or otherwise treating on the demised premises, ores ezjluivelY from ach other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rite of 5 per year. 


The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long a the ue o any o2 the oine 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstandin g, Le&ee shall have the right to remove any o? it 
property used in connection with the eiercke o the rijhta nd privileie reerrd to in the kt ?our 
preceding entence3 of thL paragraph within si () months after tendering a relece o? thc oorn. 


-- © - 


c. ADVANCE ROYALTX1S AND WORK R]UXE1ENT 


The jartltc mutudly agree that Lcoee, except as herein other'A pro,i&d, eo	 'er duim 


the life of this reement beinnin	 l c-	 (tr rrrcd o 


yeQr") hll: 
A. Perform mining worh on the prmic, or 


]. Drill ilorQtory core ho1e, or, 


C. Prcg ct eohyoiczlly or	 or, 


)D. Py th own o	 19F)Y on or ?e2ore the erir3tAon 01? tiny cri ycxr	 ac 


cWP$ P'


L:L2 . .







which Lessee has not performed either A. B. or C. such payment to b considered aidvince royalty 
against subsequent royalties provided for in Prirgraph 6 of this le&aa; provided, however, that if Lesaee 
terminates this lease prior to the expiration of any work year, Lessee shall py Leaor(S) P/F17 C177S 
for each month durg such work year that this lease was in force and effect. It is understood and agreed, 


P&?fthowever, that alternatives B C and D shall only be applicable during the first four orYz yer of thia 
lease, i.e. up to 


E. It is further agreed that in the event that the# 1'	 Q '	 market shall at any time 
during the life of this leaee drop below(/c)	 rcents per pound, Lessee may discont inue work of any
kind or payments in lieu thereof under this lease until the said price equals or exceedsc )/& 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMIS)S 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In caae the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premiae and of all 
calculations relative to royalty payments hereunder. The said records may be inspected by Leaor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 
A. LEAD 2 


Lessee will pay to Lessor, as rent or royalty, the followingl(J)i1c4 per cent of the market 
value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead sulphide minerals recoverable, a 
determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district ns practical and eicient 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor royalty O(J1 	 LI' 
per cent of the market value of such pyrite concentrates from ores from the demised premises. "Morket 
value" for the purposes of this paragraph, inasmuch as there is no estriblished market for ouch concs-
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. coim 
at the mill. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lessee on or before the last day of each calan m©th 
for all ores delivered at the mill during the preceding calendar month. Royalty or other pciymemt wrdr 


this agreement shall be paid (a) to Lessor at 	 %T AULY JVOQ4 


or (b) shall bce deposited by Lessee in 	 ._. 


Bank of	 -9 or ouch other 
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Bank as Lessor my in writing deiat ($uch i3cin1 biniz hcrcby oathuted as	 nt of Lessor to 
receive such piyments, ind deposits in such b	 shall b dmd to	 iyment to X.isor). 


Lor hi11 hive no interest in any subsidy, bonus, premium, or simi1r payment mode by th 
United States Government or any agency thereof with respect to ores and mineriIs mined from the 
premhes nd no royalty shall be paid on any such payment received by X.see. 


12. ROCK AND TAXL!NGS 


Lessee £thall have the right to sell any rock, tailings or other wiste materid (hereinIter referred 
to a "waste material") reu1ting from mining or milling ore from the leed premi. )C.ce ohall also 
have the right to use, without charge, so much o such waste material a it mriy defr for its own 
purposes. 


In case of cii by Le	 o such waste material, the Lessee shall pay to Lessor, at the end o th 
calendar month, per cent of the balance of the proceeds of sale of such waste matericil 
during the preceding calendar month, after deducting the costs of hsindling, stocking, prepriring or mar-
ket, selling, transporting, and delivering such waste material, and any tes o any nature assesab1e 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material has been commingled in stockpiles at a milling plant with wriste material resufting 


from ores fro 0 er lands , ssee shall, in the event of a sale from such stocrpiles, pay to Lecsor that 
proportion of ° - per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the amount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stocxjpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at r mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which Lescse calculite 
stockpiled at the time of such request, and Lessor may remove up to 	 3FV	 r 'cent of 
amount. All handling, accounting or other costs of Lessee with resp&t to waste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee sbU1 
notify Lessor of sch termination and of the quantity of waste material to which Lessor is entitled. uci 
quantity shall be(SO) //'7/' per cent o the amount of waste material resulting from orei from 
the leased premises and unsold which Lssee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date o such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convr-
since, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, cominling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
thi3 Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lcee, Lee-
sor to have no rights in or to weate material reaulting from ores milled elsewhere. 


13. UThAL PROVXSIONS 


It is further agreed that after the fArit four work years of thic le 	 rferred to in Parairo G3 
hereof, the Lessee may pay to the Xsaor 	 iollaro an acre in iku of 
required mining work (r2crrd to in Poarab GA hereof) durinj!	 work year, payab)k at the 
thereof. Said payment ihill be considered advance royalty applicabls ajaint oubeuent yaltc rc 
vided for in Paragraph ) of this lac. 


Lessor hereby warrants and agreo to defend the title to the lando leaced hrin u to tl tm 
that thii3 lease or proper notice thero2 io put on record, but no later thin i2ZCZ''Z	 aJ"' 
and Lcsee shall at all times durini the life of this lease have the right, but i not oblrj to	 toaa 
mort13a	 or other lini which may be due and payable in th Qvent of k?auft of parxst 1b Lc 


in which event Lee chall be ubrotatel to all the righth of the holder thQrof and! 1Ljc©r oflc©







at Leee's option, () to reinbur Loce upon &mnd foir 	 pymt md or (b) to rmt 
to dcduct th same from viny dvnc or &d oyi1ti du Xor udr any of th jproviio of th 
1e.


The kct hereby granted shi11 subsist tnd run so long s Iwse hU cortinu to	 ojr
te or mine ujon said 1ead premises, including such riods &s the operiting requiremegt o th 1ec 


sire $uspended or tdvance royt1tie are paid under any of the ?rovLsioms hereof, unless 	 eder or
terminated s hereafter provided. 


1. FORFEXTURE 


Zn case o failure of Losee to keep and perform the terms and oblitions o th 1e, Xor 
may give thirty (30) days written notice of the breach, violation or de2a1t compined 02, in 
case Lessor haU specify the detai1 ol? the same in order that Lsee may be 2ully i2ormd ith rt 
thereto, and if the same i ot remedied or corrected within thirty (30) days after the rcceijt o? said 
notice, thL lease shall thereupon terminate at the option o Lesor, which ha11 be evidenced by notice 
in writing to Lessee, and which remedy shall be exc1uive. No forfeiture, however, hll be 	 erted or
based on a breach, violation or default hereunder or on a g ilure to remedy or correct the n; when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or quipmt, 
government regulation or interference, war, whether declared or not, acts o nature, or any other cc 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whetler or not t1e 
same could have been foreceen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by eiecuting and tendering to Lescor a written re-
lease thereof, and from and after auch tender Lessee shall be releaced and rellved from ll ?urtcr 
obligations rind liability hereunder, with respect to or in any wiy connected with the cbove decribed 
premises or the exercise of Lessee's rights hereunder, except to account for and mihe pymentc rccruad 
during the life hereof and except to permit Lessor to remove tiilings in accordance with the rovi-
sions o Paragraph 12 hereof. Lessee may at any time, after the surrender or terminition o? this lece, 
surrender the rights and privileges referred to in P g ragraph 5 hereof which survive thiii koc, by eiecut 
ing and tendering to Lessor a written relecse thereof, and from and after ouch tender Lee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of cuch righta or privileje3, e 
cept to account for and make any payments accrued during the life of such rights and privilegi for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lmcor at the addre 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if tiny, tt otach 
time acting a agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwi.e provided, be m&iiiJ by 
registered mail to the addresses following, until some other address i designated in a notice ao 


LESSO]RS ADDRESS 


/• 4DC/S	 &'o 


r1 7 4	 7/:9 


LESS1S ADDRESS	 Robert S. r1a 
do Dr. Rolznd l. eer& 
P.O. Boi 1©15 
Troy, New YorJ 


1. ARJBXTATXON 


Xn the event thit ores and mineril are diwovered, mined and milled from the defc1 
ie by the Xsee other thin zinc ulphide, lead cuiphide and pyrites, royaltie to be id to the Lioi 
shall be determined as followa:







In the event th parti	 eret shall not b ob1 to mutuolly	 un such royIti, the 
shU ba det&mind by irbitritiori; t Lor o c1ect o	 irbitrator, the	 to se1ct one rbitror,
and th two rbitrathrs so se1ctd to cIct third cirbitrttor. Th roy1ty dtcrmned by 3ch arbftxQtcr 
shtll b bAndin ad conc1uive on th	 rtie hcrto. )nsc o? tht &bitrction hll b bre by 
prti	 qwiy. 


Xn the	 th!it th parties hereto cinnot	 on ny matters arising out of this k, th
hll b ctt1d in th in mnijr herein bov thtd. 


o. ASSXGNABJIXTY 


Th 1e	 £thtll b binding uozi rind nur to the benefit of the rective prt hcreto, ed 
thGfr roim1 rttjv, uccor nd	 ijng. 


XN WXTNJS WHDROJ',	 or ind X	 hiv	 reuno et their hnd nd th ll in duj-





1ict, on th diy eind year firt above writt. 


In th prcnc o:


--	 (c311) 


3cQ) 


-	 --


.____ 


-	 (ca) 


Sttte of New York)
ss. 


County of ReneJier) 


Personally came before me this 	 dy of _____________	 ______, 1______ 
the ibove n8lmed )RSOBERT S. tA)KS to me known to b the pero who eecutd the 2oreoL 	 tru 
memt0	 co,1edged th	 to b hk 2r	 ct rind Id for the ua nd puro thrii ct forth. 


Notary Pub1i; 


)Iy comio3i@ GfrJ







tzit of	 _... -.----- 
•1; 


Cowty or _________._ - 


PeronQiUy ca bo m th	 diy o	 ..	 -_ -_	 1D_____ 


the above 
to	 ]o	 © r thc? 2Ir	 w1to	 ctl V	 ooiimj	 d1 oo1	 ooi 
thcfr 2r oct on	 for th uc md pu	 thin ct go'th. 


STATE OF NEW YORK 


County of	 2J4PeflC 


On this ----- - 3c'itay of -------ALLZL1at------, 1955 before me came 


prsona11y known to me and to me known to b the subcribin wit-
ness within named, who, being by me sworn, did depose and say, that he resides at 


2Qlunthugj__________ 
, County of	 J2iUfl--------------State of 0±ij.O 	 __ and that he know 


----


the lessors, within-named, knows them,	 to be the lessora who is described in and who eecut thx 
within instrument, that he was present and saw the said 


execute the same, and that they, e, acknowledged to him the said 
ThQm.a-!_J._Era.rnan 


that Ihey, Se, the said lessors, executed the same and that he, the said 	 Thonas_ J. Fr&8man_ 
'h.reupon subscribed his name as a witness thereto. 
cy eommissionexpi	


.	 :,	 Notary Public cmm,ion C:f Mjr iG, 19 . 


S.at	 of	 ..	 ---.. 


County o2	 -. 
i ss. 


On this	 &iy of	 , 1	 , rconlly 


b2ore nie 


to me jronilly known to b ________________	 cind 


rcc1ctIveIv, of	 -i 
8coGdJGd that they iiutd th fooin instrument a such offiecr nii ci	 ct o 
dc1 o ouch cor1;3%.


Notorr







. 	 •1


WED 


1J_
	


MAR 2 6 1956 q 


	


THO1 GEJ]T, & nd entered into thh	 1 &y o A Y 
by d 1t	 7Wcf M c' Q'	 c	 W"9 W 


N4 t &	 0 • / 9 


02 JT 4277 £7	 County, State 02 


of thc first jçtrt, hereiniftr referred to 	 Lessor, nd ROBERT S. tA1RJ o Grnbur, Pnriy1vthn, 
0	 acting o authorized igent for group o ndividua1s acting in their own bhaIf tnd id'itid pith thia agremnt	 THE AMERXCAN SYNDICATE, party of the second pirt, hceiniftr efrrd to c Lea. 


WXTNSSTH: 


Thit Lessor, for and in consideration of the rents, covenants and conditions herein agreed to b 
id, hept and performed by Lessee, has leased and let and does hereby lease and let unto Lae ior 


jpropecting and mining purposes only, the following described premises owned by Lessor and situated 
b i' in	 ___---	 Town,	 County, 


s-77&;, rck z	 ., to-wit: 


.	 MTM; 
Fsr;


S7I	 0 


6' 


w r i A Ffi C 4 
c TA//N	 7r/ 4	 . 


/YrN; d&g 
F$r0 6?/ wA/Lp4TH 


oyrfi: 


wr0°


,2 crs	 &) 


which )1nd ttre herein reg rred to	 The "Lsed Premie." 


-1-







.%r1I 


rn	 cr© 
1. xpLOATXON iND MINXNG RXG1CT 


Thin grmut is intended to and do	 1t nd dmñc to ]L	 i11 and every roctinZ 


and mining right and privi1e in and upo 	 iid 1ind bo1utely, tothr with the privik o erect-





ing and insthlling any and all machinery and equipment necary or convniant in gnnin, roc3inf3 


and marketing th ore. 


2. RIGHT OF 1NTRY AND SURFaCE RIGHTS 


Thia 1tS convy such surac land rights s are neccary for proctth for, dvloin and 
orating any mine or min!s in &id land, or operating mills on aaid land. Las shall hive the right o2 
way to and from any place where proctng mining or milling oraUonz ar carried on, and th 
public highway. howevor shall u one roadway to and from any ona mth or mill on atid land, 
and shall keP all ate closed on such part of said premisa as are used by it. 


3. ILLXNG 


Ores mined from the lead premises may be milled and prepared or mar1xt thereon, or on 
other lands, separately or in connection with other ore$, as LaaDe may elect, provided, however, that 
before mithng such ores they shall be weighed and assayed and the net recoverable lead ulhide con-
centrate and zinc suiphide concentrates calculated on the baais of an 85% recovery in the case o zinc 


and a 75% recovery in the case of lead, and in accordance with weighing and aamplin methods 


/	 7o3 2 7;7Q	 district as practical and efficient at the time of receipt at the mill. 


4. ROVAL OF STRUCTURES 
Lessee shall have the right to erect and install all necary buildings, tramways, machinery and 


equipment on said land or the purposes of mining, milling, cleaning or otherwise preparing or mir-


ket all ores mined therefrom, and Lessee ahall have the right to remove the same at the eipiration o 


this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 


lands in the area, and the privilege of milling, cleaning or otherwia treoting such ores in plant3 or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the lea.ed premises for the purpoae 
of working same, and of milling, cleaning or otherwise treating such ores in mil.lz or planta located un 


the leased premises. The privileges referred to in the list preceding sentence shall survive the terminc-
tion, by expiration or otherwise, of the lease. For any period after such termination during which 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the cur-
face of the demised premises, ores exclusively from other landz in which Lesaor ha no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores ecluaively from such other 
lands, or (c) doing both (a) and (b), Lessee shall pay Leasor at the rate ofT f ==' per year. 
The right to use underground inclines or eiploratiofl openings existing in the leaaed premiaes at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstandin g, Lessee shall have the right to remove any of itc 
property used in connection with the eercie of the rights and privileges referred to in the lact four 
preceding sentences of this paragraph within si (6) months after tendering c relecae of the come. 


© — 


. ADVANCE ROYALTIES AND WORK R]QUXREENTS 


The parties mutunily agree thct Lccee, except a herein otherke rovidd, aIi ycoir dur 
the life of this agreement binnin L&_iø c6' T7)	 i	 , (hereinafter rrrd o oc "c'o 


year") choll: 
A. Perform minin work on the premic2c, or 


l. Drill eloratory core holico, or, 


C. Procect geohyoicoikbr or othemicolly, or, 


D. Poy the cum of () P/F1'7 on or before the eriroton of ony or1 ycor 


cr6:3 2g'q 
c6UrftPQ







which Lessee has not performed either A. B. or C. such pyrnent to be considered advance royalty 
against subsequent royalties provided for in Paragraph 6 of this lease; provided, however, that if Lessee 
terminates this lease prior to the expiration of any work year, Lssee shall pay Lessor) fl/P3/	 ' 


3q 67	 for each month during such work year that this lease was in force and effect. It is un&rstood anó'agreed, 


7£3o	 however, that alternatives B, C and D shall only be applicable during the first four work years o2 tb 
lease, i.e. up to	 . 


E. it is further agreed that in the event that the	 Y7 7c '?4	 market shall at any time 


'during the life of this lease drop belowê 	 7ZTcents per pound, Lessee may discontinue work of any 
kind or payments in lieu thereof under this lease until the said price equals or exceedsc.) flYU 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage t growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee. Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


é6&3 cW Yá"	 S1	 d7& ofi 9 YOó? 7oT Oc2 6'e3G i2	 i O8&& 9&o 
Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 


(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 


calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of an y holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LEAD AlJD	 C 
Lessee will pay to Lessor, as rent or royalty, the . per cent of the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. 'Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. Y1ilT 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practical and efficient 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor n royrilty 
per cent of the market value of such pyrite concentrates from ores from the demised premises. "Marhet 
value" for the purposes of this paragraph, inasmuch as there is no esthblished market for such concen-
trates in said district, means the amount for which Lessee is able to sell such concentrxtes, f.o.b. corn 
at the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be made by the Lenace on or before the last dy of each colendor month 


for all ores delivered at the mill during the preceding calendar month. Royalty or other poymnritn under 


this agreement shall be paid (ci) to Lessor at	 &	 67flO 


or (b) shall be deposited by Lessee in 


Bankof -_--- _______________________________________- 	 --------, or such other 
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Bank as Lessor may in writing designcite (such Bank being hereby constituted as agent of Lessor to 
receive such payments, and deposits in such bank ahall be deemed to b payment to L.esaor). 


1 1 .	 VUTAL OUSI. PXUS O 


Lessor shall have no interest in any subsidy, bonus, premium, or similar payment made by the 
United States Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royalty shall be paid on any such payment received by 1ssee. 


12. ROCK AND TAJLXNGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 
to as "waste material") resulting from mining or milling ore from the leased premises. Lessee shall alao 
have the right to use, without charge, so much of such waste material as it may desire for its own 
purposes. 


In case of sale by Lessee of such waste material, the Lessee shall pay to Lessor, at the end of each 
calendar per cent of the balance of the proceeds of sale of such waste material 
during the preceding calendar month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material has been commingled in stockpiles at a milling plant with waste material resulting 
from ores from otier lands Lessee shall, in the event of a sale from such stockpiles, pay to Lessor that 
proportion of(JL_L}_ per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the amount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case 1issor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which Lessee calculates i 
stockpiled at the time of such request, and kessor may remove up to (f'2J fl/fl'1' pr cent of such 
amount. All handling. accounting or other costs of Lessee with respect ¶o waste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 
notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 
quantity shall be (c&) ff/fl T, per cent of the amount of waste material resulting from ores from 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shaU be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lassee, Les-
sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. lUTUAL PROVISIONS 


It ia further agreed that after the first four work years of this lease referred to in Para1rQph c 
hereof, the Lessee may pay to the Lessor JFP'?'/ au acre in lieu of 
required mining work (referred to in Paragraph A hereof) during any work year, payable at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro.. 
vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 


Lessor hereby warrants and agrees to defend the title to the lands leased heraln up to the tiia 
that this lease or proper notice thereof is put on record, but no later than r2(	 1& 
and Leasee shall at all times during the life of this lease have the right, but is not obliged, to pay tneo, 
mortgages or other liens which may be due and payable in the event of default of paymant by Leccoc, 
in which event Lessee shall be subrogated to all the rights of the holder thereof and Xiaujor abo 


1T^-..&	
p







at Lesse&s option, (a) to reimburse )taaee upon demand for such payments made or (b) to permit Ls22 


to deduct the same from any advance or earned royalties due Lessor under any of the provisions of this 


lease.


15. TERM OF LEASE 


The lease hereby granted shall subsist and run so long as Lessee shall continue to prospect, oper-
ate or mine upon said leased premises, including such periods as the operating requirementS of this lease 
are suspended or advance royalties are paid under any o the provisions hereof, unless surrendered or 
terminated as hereafter provided. 


16. FORFEITURE 
In case of failure of Lessee to keep and perform the terms and obligations of this lease, Lessor 


may give thirty (30) days written notice of the breach, violation or default complained of, in which 
case Lessor shall specify the details of the same in order that Lessee may be fully informed with respect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 


occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cauec 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 
Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-


lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 


surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by eecut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privileges, e-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at auth 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 
All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 


registered mail to the addresses following. until some other address is designated in a notice so given. 


LESSORS ADDRESS 


c r#P /	 ° 


J9C77O 
,y 9 y&1626 


LESSEES ADDRESS	 Robert S. Marks 
do Dr. Roland F. Beers 
P.O. Box 1015 
Troy, New York 


19. ARBITRATION 
In the event that ores and minerals are discovered, mined and milled from the demised prem-


ises by the Lessee other than zinc suiphide, lead suiphide and pyrites, royalties to be paid to the Lessor 
shall be determined as follows:







In the event the parties hereto h&ili not be able to mutually ree upon such roya1tie, the se 
shall be determined by arbitrition; the Lcor to celect one trbitritor, the Lesee to select one arbitrator, 
and the two arbitrators so selected to aelect a third arbitrator. The royalty determined by ch arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shcll b bor by the 
psrtiea equally. 


lEn the event that the parties hereto cannot agree on any matters arising out of thA leac, th 
same ahall be settled in the sane manner a herein above 


20. ASIGNABXUTY 


Th12 1aai ahall be binding uon and enure to the benet of the rective artie hrto, and 
their prona1 repreenthtivea, uccors and a3ijn&. 


IN WXTNS WHEOF, Isor and Laee have hereunto t their hands and th all in dup 
licate, on the day and year first above written. 


In the prn o2:


(c311) 


.	 (caI) 


_____-.	 (3) 


.-


-	 (co)I) 


State of New York) 


County of Rensselaer) 	 ' 


Personally came before me this 	 day of 


the above niined ROBERT S. IIARKS to me knorn to be the person who ecuted the forsgoing ifru.. 


mcant, and &icknowledged the same to b h	 act and deed for the u and pur	 thrth ct 2oirth. 


Notary Publi; 


y commi$i







'.,'	 .	 ,


Stite of	 .-.-:-.--


County of 


Persolly ceme before m this	 day of	 _____-_-._.. - -------. -----, 1______


the sibov nimed 
to m now to be th	 on who cuted the forgoiny instrument, d cnowk.did th 	 to 
thefr 2r tact find d?e' 1 for th us nd purioss therein t 


rATE OF NEW YORK	
1 


ounty of	 ss.: 


On this	 3Qt	 day of	 L1	 ---------, 195$, before me came 


personally known to me and to me known to b the subscribing wit. 
ness within named, who, being by me sworn, did depose and say, that he resides at 	 - 


------------ , County of 	 I.41i---------------State of _h	 and that he knows Catherjr----


the lessors, wj th jn.named knows	
her, to be the lessors who is described in and who executj the 


within instrument that he was present and saw the said ------


execute the same, and that t, e, acknowledged to him the said 
that t y,ahe, the said lessors, executed the same and that he, the said 
thereupon subscribed his name as a witness thereto.	


\	 - My commission expires	 .	 ' 


-. -- ..- -------------------------	 jJ	 Lawrence	 —	 .-2C- -


, 9.i2	 Notary Public 
State of . - - .


.,	 ss. 
County of 


On this	 dy of	 , 11	 ,	 rsoniily aIQrQd 


before me ____	 and 


to me persont11y known to be __________________.Yresidnt axd 


repective1y, of	 -,	
-9 


lcknow1edged that they eiecuted the foregoing instrument s such of?icers nid1 a. the free c 
deed of such corporat1on.


No0ry Public9 


ty comblo% emir8
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J, 	 /1 
E•:a j[:p) I I 


:L1:!	
MAR 2 6 195S 


TXS AGiUNT,	 de nd entered into this	 f I?ã Y of	 9 . LI $ 
by nd btwc	 A (C	 J T/	 4N0 


#,s 9/flr 
/hD 


of cr4 c'6 1 r	 County, Sthte o2	 , 


of the first part, hereinifter referred to as Lessor, and ROBERT S. MARKS o? Grnnburg, Pnny1vaa 
acting as authorized agent for a group of individuals ictng in their own bhaI1 and idntifrd rith this 
agreement as THE AMERXCAN SYNDICATE, party of the second pirt, hereinafter referred to 


WXTNESSETH:


Tr © L 


That Lessor, or and in consideration of the rents, covenants and conditions herein greed to b 
paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee or 
prospecting and mining purposes only, the following described premises owned by Lessor and situated 
in	 ----.. Townzt±,' --L _	 County, 


,/1/? A' sTA	 , to-wit: 


N6?r# 


jTH 00 FIc9f/D c( 10 ,7Ng/Y 


ig:	 F& 


C o 4' f4 /6M 1/if ,C 


a vt	 '4 C F5 (/) q ff M &


.


which lands are herein referred to a The "Lod Premi." 
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o_	 T© 
1. )XPLORAT)ION AND MINING PJtGHTS 


Thi. agreement is intended to and does 1ece, let and demise to Lsee all and every jrcctin 
end mining right and privilege in and upon said lands bo1ut1y, together with the privilege og erect-
ing and installing any and all machinery and equipment necessary or convenient in mining, ocain 
and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RIGHTS 


This lease conveys such surface land rights as are necess.ry for prospecting for, developing rind 
operating any mine or mines in said land, or operating mills on said land. Lsee shall have the right o 
way to and from any place where prospecting, mining or milling operations are ccxrried on, nd the 
public highway. Lessee, however, shall use one roadway to and from any one mine or mill oii cid land, 
and shall keep all gates closed on such part of said premises as are used by it. 


Ores mined from the leased premises may be milkd and prepared for market thereon, or on 
other lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 
before milling such ores they shall be weighed and assayed and the net recoverable lend suiphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 
and a 75% recovery in the case of lead, and in accordance with weighing and sampling metho 
// T7 14 L	 district as practical and efficient at the time of receipt at the mill. 


4. REMOVAL OF STRUCTURES 


Lessee shall have the right to erect and install all necessary buildings, tramway, machinery and 
equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing for mar-
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the epircition o? 
this lease, or within six (8) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mi]ls located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premiaes for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or planta 1ocritcd upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termin-
tion, by expiration or otherwise, of the lease. For any period after such termination during rhich lLce 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the our-
face of the demised premises, ores exclusively from other lands in which Lessor has no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores ex5luaively from such other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of /f7 per year. 
The right to use underground inclines or exploration openings existing in the leased premiaes at the 
termination of this lease shall also survive such termination for so long as the use of any of the name 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove rny of its 
property used in connection with the exercise of the rights and privileges referred to in the last four 
preceding sentences of this paragraph within six (6) months after tendering a release of the oae. 
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. ADVANCE ROYALTX)S AND WORK REQUIREIENTS 


The partiea mutually agree that Lssee, except as herein otherwise provided, eoth yor dwrnrj 
the life of this agreement beginning -V O7L , l9cC (hereinafter refrrd to cc "ol 
yeQr") shall: 


A. Perform mining work on the premises, or 


a Drill eplorttory core holes, or, 


C. Prospect geophyicolly or geochemically, or, 


D. Py the sum of )//f1/' on or before the expiration of ony wori year duriir 


(d1J flr/ 


A	 Pf-et/R







which Lessee has not performed either A. B. or C. such payment to b considered advance royalty 


against subsequent royalties provided for in Paragraph 6 o this lease; provided, however, that if Lessee 


H	 i2 A 6 
terminates this lease prior to the expiration of any work year, Lessee shall pay Lessor (f&) fli/ (773 


tD I)	 ñ 
for each month during such work year that this lease was in force and effect. It is unders(ood and agreed, 


c?


	


	 however, that alternatives B, C and D shall oz	 be applicab]e during the first four worh yenra o2 thIs


lease, i.e. up to 


E. It is further agreed that in the event that the Y' /O/ market shall at any time 


during the life of this lease drop belowâ) 7it&cents per pound, Lessee may discont inue work o2 


kind or payments in lieu thereof under t!is lease until the said price equals or 
cents per pound, but such cessation of work shall not exceed a period of four (4) years a' any one time. 


7. MiNIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 


than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-


ties hereto shall not be able to agree upon the amount or extent of such damage, the same ahall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 


two arbitrators so selected to select a third arbitrator. The award made by said arbitrstors shall be 


binding and conclusive on the parties hereto. Should any well now regularly used 2or wEiter supply 


on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 


with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 


(200') feet of the present main buildings on the demised premises. Lessee agrees to supjort all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 


written permission of Lessor. Lessee shall not be liable for damages in event of caving o2 said leased. 
premises or any portion thereof by reason of failure of supports or pillars left to support the asime. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premkco od o2 nIl 


calculations relative to royalty payments hereunder. The said records may be inspected by Lsinor at 


all reasonable times. It is further agreed that Lessee will make available for Lessor'a ination, at all 
reasonable times during the term of this lease, information as to the location and footne o each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilkd on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LIAD 1)D XIC 


Lessee will pay to Lessor, as rent or royalty, the following:(LAM per cent o the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premicea. "Con-
centrates" for the purposes hereof means the salable zinc and lead sulphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practi al and f?iciant 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty ol? ____________ 
per cent of the market value of such pyrite concentrates from ores from the demised premises. "Market 
value" for the purposes of this paragraph, inasmuch as there is no established market for such conecn- 	 . . . ,.. 
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. ccrj 	 :•. ••.: 
at the mill.	 . . . , ..	 . . 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lessee on or before the last day of each cakndnr month 
for all ores delivered at the mill during the preceding calendar month. Royalty or other paymcintc unl 


this agreement shall be paid (a) to Lessor at A(4J	 C 


or (b) shall be deposited by Lessee in	 .._____	 .	 )/ 


Bank of __-_--.---_-	 .-.-----' or such othQr ' : 
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Bank as Lessor may in writing designate (such Bmnk being heraby constituted as agent of Lessor to 
receive such payments, and deposits in such ban? shall be deemed to be payment to tissor). 


I I . GOVEbTAL	 PKU	 O UD)fl 
Lessor shall have no interest in any subsid y , bonus, premium, or similar payment made by the 


United States Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILINGS 


Lessee shall have the right to sell any rock, tailings or other waste material (herethaftr referred 
to as "waste material") resulting from mining or milling ore from the leased premises. Lessee shall also 
have the right to use, without charge, so much of such waste material as it may desire for its own 
purposes. 


In case of)ale by Lessee of such waste material, the Lessee shall pay to Lessor, at the end of each 
calendar cent of the balance of the proceeds of sale of such waste material 
during the preceding calendar month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material has been commingled in stockpiles at a milling plant with waste material resulting 
from ores fro o er lands, Lessee shall, in the event of a sale from such stockpiles, pay to Lessor that 
proportion of per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the mount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which Lessee calculates ia 
stockpiled at the time of such request, and Lessor may remove up tofro) P/F)V per cent o cuch 
amount. All handling, accounting or other costs of Lessee with respet to waste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 
notify Lessor of sch termination and of the quantity of waste material to which Lessor is entitled. Such 
quantity shall bef&) f/F7f per cent of the amount of waste material resulting from ores from the leased premises and unsold' which Lessee calculates is so stockpiled at the time of such termintjon. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingljng, allocetion, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisjon of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Lea-
sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the first four work years of this lease referred to in Pornro Q 
hereof, the Lessee may pay to the Lesaor ' Dollars an acre in lieu of 
required mining work (referred to in Pcragreph A hereof) during y work year, payable at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro-vided for in Paragraph of this lease. 


14. LESSORS COVENANTS 


Lessor hereby warrants and agrees to defend the title to the lands leased herein up to the th 
that this lease or proper notice thereof is put on record, but no later than 
and Less shall at all times during the life of this lease have the right, but is not obliged, to pciy taiec, 
mortgages or other liens which may be due and payable in the event of default of pyn by Leiic, 
in which event Lessee shall be subrogated to all the rights of the holder thereof and Leoijr olico ngrej, 
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at Lessee's option, (a) to reimburse Laee upon demand for auch payments made or (b) to permit Laasec 
to deduct the same from any advance or e&ned royalties due Lasaor under any of the proviaions of thia 
lease.


15. TERM OF LEASE 


The lease hereby granted shall subsist and run so long as Lessee shall continue to prospact, oper-
ate or mine upon said leased premises, including such periods as the operating requirements o this lease 
are suspended or advance royalties are paid under any of the provisions hereof, unless surrendered or 
terminated as hereafter provided. 


16. FORFEITURE 


In case of failure of Lessee to keep and perform the terms and obligations of this lease, Lessor 
may give thirty (30) days written notice of the breach, violation or default complained o, in which 
case Lessor shall specily the details of the same in order that Lessee may be fully informed with respect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice. this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materiaLs or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cause 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by erecut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privileges, er-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall. unless otherwise provided, be mailed by 
registered mail to the addresses following, until some other address is designated in a notice so given. 


LESSORS ADDRESS 


C4'aø(( 4isT/# 
orr 
ôr,r18 fv4'T/° 


Ne3/ 
LESSEES ADDRESS	 Robert S. Marks 


do Dr. Roland F. Beers 
P.O. Box 1015 
Troy, New York 


19. ARBITRATION 


In the event that ores and minerals are discovered, mined and milled from the demised prem-
ises by the Lessee other than zinc sulphide, lead sulphide and pyrites, royalties to be paid to the Lessor 
shall be determined as follows:
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in the event the parties hereto Aall not be able to mutually agree upon such royalties, the same 
shall be determined by arbitration; the Lessor to elect one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 
parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 


This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 
their personal representatives, suecesors and asaigns. 


IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-
licate, on the day and year first above written. 


In the presence of: 	 L]SSO]R 


--


--.- -..---.___ 


--.....-.-_______ 


.-.--_______ 


----___(caQi) 


(saol) 


State of New York 


County of Rensselaer) 


Personally came before me this __day of . , l_____ 


the above named ROBERT S. MARKS to me known to be the person who eecutd the foregoing intru-


ment, and ithnowledged the came to be hia free ct and deed for the uses and purpoaec therein ct 2ortb. 


Notary Public,	 Couy, 


y commkcion epiro







State Of _-_-----


County of _-._--.--------
------- --------9 


1PeroxllY cm bor m thii __— day o _----------- --


I
-------------	 th to 


to	 Lnown• to b th	 ron O	
utd the orgoin instrumcEflt, fld cOW1?d the OV fld----


thcfr fT !1Ct ifld dd 2or th u	 nd purO	 therein ct fOKtkt. 


STATE OF NEW YORK 


(ounty of	 ------------------' ss.: 


on this 3-LtC-- day of	 --------- . i9-
' before me came 


- ---- ---- prsOflallY known to me and to me known to be the ubscribifl g Wt 


ness within named, who, being by me sworn, did depose and say, that he resides at _ CO-]UbU-------


-. --------. ---
, Counts of	


------------ State of -h--- and that he 
knOWB 


. 


the lessors, within-flaThd, knows them, hiir, to be the lessorS who is described Ifl and who executed th 


within instrument, that he was present and saw the said ------


ijstfl 


execute the same, and that they.	
acknowledged to him the said 	 Th--	 ------- . 


• r	 •	 .	 rri,	
-	 -, 


that they, _e, the said essoT, executed the same and that Jie, the said 


hereupon subscribed his name as a witness thereto. 	 C	 - 


M commiSIofl expires	 SADESLER	 \AJ(/-
C- . .-.-	 -	


Ccitv	
awrnco	 Notary public 


.	 ..,. r'	 M(r $1--------7 
.	 ss. 


County of --- --


On this	 day of	 . 19	
, personally ap&d 


----- and --_----.----------- .-----------------
before me 


to me persoflllY owfl to be	 resident and _--.-	 - Scrt


respectively, of 
acInow1edg that they executed th orgoing instrument as such of7icrs and as the	 net ia1 


dsd of such corporation.


Notary P%abAiC, 


Iy com3sioT1 piro _-----
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which L5 h not er2orm!d cit	 . )3. or C. ueh	 yent to b codred eidvixc royQity 


aigict $ub y quet royu1tie provi&1 or in Porrib o this kcxc; rovid'?d, howvr, that if iL 
trmt this 1eas prior to the epirtion o ny or yr, 	 hU y	 /flP7 


for each month during such work yr that this 1ee W in orc nd ect. )It i undIrtc©d rnd Qrd, 


however, thit 1ternitives B, C nd D ha11 only be ppIicb1 during th? fiFt OU orx yQ c 


,	 1c!, i.e. up to	 (7 
1. It i further ajred thrt in the event thet the f(9 /C4?4 iniret	 it cy 


during the Ii2e o this Iec drop beIoc) 	 'X1'centh per pound, Lee miy dizconthwe or1 o? cr


kind or piyments in lieu thereof unde this 1ee until the id price equx1 or ecee&(/) &7 


centc per pound, but such cetion o2 work hifl not eced 	 riod of tour (4) yer	 ir c tbimc. 


7. 1iINEIXZ 1AAG)S TO PRXS) 


Lsee htll cover or ce 11 prospect holes, nd shall do no more damage to crojo o 	 kind


then my be necery and shill pty all damage to growing crops while propectin. )tn cc t ji-


tle3 hereto hll not be thle to ree upon the amount or eitent of such dme, th oa c1)I 


termined by arbitration, the Lessor to select one erbitrritor, the Lsee to ekct one rbitrotor, om1 t 
two Qrbitratorz o selected to select r third irbithtor. The awsrd mide by id rbitritoro hll 1 
bi!Thdin nd concluive on the parties hereto. Should any well now reulcifly uc or wotr oly 
on the premie be dreined by mining operetions carried on by )Lssee, Lee ree to rnih ]Lor 
with &i new wetter supply equal to the iting water supply be2ore mStning opertion were criri1 on. 


Leee agrees not to sink e shaft or erect a plant on the demised premise withiin two hundr 
(200') feet of the present mrin buildings on the demised premises. Les.	 ree to support ll ho2tc 
nd drift$ when in its sole judgment it appears necessiry, nd not to remove such uport without the 


written permissiOn of )Lssor. Leee shell not be liable for 	 in event o2 cwing of &iid ked


premises or any portion thereof by reison of failure of supports or pill&s left to ujport thG iinie. 


0	 8. RECORDS AND REPORTS 
J.3ee crees to keep an accurate record o 11 ores mined from th lced jrnco o I 


calculations relative to royalty payments hereunder. The i&id recordz miy 1 it1 by Lor at 
all reaonib1e times. ft is further agreed thit Lcae will make available 2or Lcor jncction, &t 


. reasonable times during the term of this lee, in2ormttion a to the location rind 2oote o each hole 
drilled on said knd. At the termination Leaee will furniah g factuil record o any hole &ifle on the 


land together with a map showing the location o2 such hole. 


. OYALTX1S 
A. Li 21	 © 


Lee45ee Will pay to Lor, as rent or royalty, the ol1owing: 6 LL__ per cent o the naet 


y i1ue of such recoverible leed ind zinc concentrates, from oree med from the leocd preico. Co 
centrt&' or the purpoe hereof means the salable zinc and lead uIphide minera recoverzble, a 
determined above, t the mill or concentrating plttnt where treated. "irket vIue," 2or the urcc 
hereof, when used with respect to lead and zinc concentrates mena the price ectabliched g.o.b. ccuo at 
the mill by responsible buyers o concentrtea of a similar grade and kind produced ?rom orec mlne1 
and milled in said district xnd prevaillng t the time the ores are delivered to the mffl 2or tregitment. 


. 
In the event that Lessee elects to recover pyrite concentretes, the ore shall, before m1Uin3, b 


weighed and si.ayed and the net recoverable pyrite concentrtec crlculated in accordance ith syelb 
ins,	 and concentrating methods recognized in the aforecaid diatrkt 3 jract, cal aie1 et 


t the time o receipt at the mill. In ,uch event Lee h&1 ay to L000r a roro]1t y o7'	 ' 
er cent of the market value o? cch pyrite concentrates from ores from the demcI 1.	 . . 


value" ?or the purpo3e3 O this parraph, iacmuch	 there IQ no OtObIIOhGI iQret ?or o 
trite in oexid district, means the rinount or which Lessee is oNe to iell oaeh eoneentratco, 	 im 


1t the mill. 


l. 1OYALTY P4WMINTS 
]eyaIty poymenta shall be made by the Leocee on or before the ct day ©i? eel cakar 


for all o?c3 delivered t the mill during the pre1ig cclendar month. 1oya1ty or ote 


thic asEanent ohall be paid (a) to Lor at A?F__• 


or (b) oholl b depo3ite1 by Loce li 


13on1 o _-


.,







Bank Lor my in writing diot (such ]8nk bn hereby otftutd 	 nt o Lor to 
receive such pxymenth, ind depoit 	 such boti chtll b dd to	 pciyneict to Loor). 


Loor ha11 have no intret in any ubidy, bonus, premium, or imilai prymcnt modI y th 
United Government or any . ncy thereof with rpct to or rind minrI in1 2roi th 
premi rind no roy&lty hi11 be paid on any such piyment received by 


L23e hi11 hv the rijght to ll ny ro&, tathns or other wrxte meitrii1 (hreintr rrrd 
to ti "33tt mtri&L') ru1tin from mining or milling or from th 1d pmiso. Loc c1 c]1c 
hiv the right to u, without chrg, o much o such w&it 	 tcrit1	 it miy d1ofr 2or ith on 


pur19o3. 


In case of)1e by Lt 	 f such waste mstri1, th	 sh11 pey to Ror, t t	 d o 
c1endar months °	 r cent of the bsi1ince of the procd of	 of such 
during tha rcdin cakndr month, titer deducting the costs of hndlln, tockini roth 2oa mar-
bet, £1linL tfl0t rind delivering such wte m&tri1, &nd ny toi o ny neitur ccob11e 
on such wst mterii1 or meaurd by the proceeds o the siIe o2 such wzte mQtrlL Io'rrvr, i 
such wte mtri1 h been commini1ed in stockpiles t t miilin p1mt with wict mtr1 ruRtiiC 
from ores fro ot r 1vnd Le shall, in the event o a si1 from cuch oil 	 o Loor tot 
proportion of	 0	 cent o the bs1ince of the prcced 02	 5?tr t) &c1uctions r-
inabove ree d o, ia the ount o wsste material resu1tig from or from th ad	 mic in
such stockpiles t the time o such ssle is to the entire emount ol? wtst mcterir1 in ouch toiiIe g it 
such time. When making payment s , iforesaid, L2ssee shall furnish Lcor with 	 sttemsnt cttinj
forth the proceeds of sale sind the costh deducted. 


In ctae Lessor desires to remove, before termination o wsists materirxl stcciled eit o ffl cito 


of Lessee, it may do so upon request to Lessee, subject to the 2ollowing: Lessee may impose such regu 
lations upon such removal as it may deem nessiry. Loee will notify Xisor o to e iaouid o 
waste meiterial resulting from ores from the leced premises and ujsold hicb Lcc 	 uYto j 
stockpiled t the time of such request, rind Lior may remove up toQi?J 'F7J r o ouci 
amount. All hindling, accounting or other costs of Lessee with rpto wte mderiLil which mciy b 
so removed shfl be paid to Lessee by Lessor be2ore removal. 


Upon termination of milhin at a mill site at which waste material is stodjpiled, Loe & 
notify Lessor of ch terininat 	 and o the qusntity of waste material to which Lescor is entitlt 
quantity shall b/$1 if/F/I! per cent of the amount of waste mctrial resulting from oro 2r 
the leased predes and unzolI which Lessee calculates is so stockpiled at the time ol? such terminatJic. 
Lessor shEll have a period o two () years after the date o such notice in which to remove such wxn 
tity sind at the expiration of such period tny portion of such waste material not so removed shall b the 
absolute property of the owner o the premises upon which the same i stored, without urthr ccvy-
ance, free and clear of all oblitions of this instrument. 


]tisse&s judgment and decisions sis to hand1in, stockpiling, aportionin, comin]Iin, alkcotio, 
sale, and costs accounting with respect to waste material shall be ftnel and binding. The roviionc o? 
this Paratraph 12 apply to waste mciterial from ores milk in a mill ownad or oprctd by Xsce, Leo-
or o have no rights in or to waste matrici1 reuiting from ores milId elhre. 


13. UTUAL PiOWSXONS 


It i3 2urthr ard that a2ter the rot I?our ,ork ears of this lea reGrrc1 to in PQirQ13rQ	 0 
hcreo2, the L4oee may poy to the Locor 	 &rs an oir in Ra 
required minn worh (re2rr1 to in irzr3b A herog) durinj ny wor1 ycir, pciyr 	 o th 
thereo2. So'd payment ohzill b conidrsd adviiino royilty 3pplicabk acint cubcequcnt rocco 
vidd for in Paragraph o thic Rvc. 


Loor hereby irrnt and rso to 1c?d the title to the lnd lecd 
th3t thi3 kane or proper notice thero2 i put on corl, but no later thon 
and Lce shall at all tixnec during th life off tho lc2 bav tha right, but a no o1bl, 
morte03G or other lin which miy 1 du cnd piyexble in th vnt o? ?out of? cri	 r 


in which event Lc chall b oubrocit to üil the rihtc o? th hol&r tho? ci L000r oJb 


L:L&. .







at Lo3'3 optio, () to reimburc Lo u©m mand 2o ouch	 mida o (b) to jrmk Lc 


to d1uct th im from giny dvcu o	 icJiti	 Xooi wr y o th roio13 o2 th 


1el\cc.


The 1e herby rntd sh11 ubist and run o 10 	 Lc	 hll cothiu to rcc ori 


	


or mints upon id 1ed premi, inc1udin ouch jriod	 th ortin	 uirnnt3 o? th	 oc 


w3JV1dI3d or idVIfl roycIti	 paid wr ny o th provio% hRO2, un1	 urnd1r or 


trmint g 8 herei2tr rovidd. 


1. FORiTU 
In ccc o2 iilurt o Ls to keep and r?orm the terxn xnd obito o thAo	 ]ccor 


my give thirty (3©) d8y3 writtan notice o the breich, violtio or dtha1t coG1 ©2	 ch 


cisc Lsor hafl	 ciy the details o th ine order thit 	 may b 2ully ii?ori1 7ith rt


thereto, nd if thc same is not rmedied or corrctd within thirty (30) days iftir th rcAi$ oI? cti1 
notice, this 1ee shU thereupon termixtt t the o$ion of Lsor, which shU	 by 


in writing to Lec, find which remedy shall be exc1uive. No foriture hovr, ocI 1a	 or


based on a breach, violation or deau1t hereunder or on Iiilur to remady or corr th oc 
occasioned by fire, riot or civil commotion, strizs or othar labor controvri, hibfflty to obtain 1bor 
mttria1s or equipment on the open mrket delay of carriers, bre&ka o2 mcthiery or aimt 
government regu1ition or intrernc, wir, whether declared or not, ict o niturc, or cny othr coac 
beyond th control of Le, whether or not o like nature o the foregoing nd whethcr or not th 


same could htve been orceen or prevented. 


17. SURRENDER 
Lase2 may at any time surrender this le by executing and tendrü to Xicor	 ritt r 


lease thero2, xnd from and sftr such t1r Lee shall ba ralead a rlivad 2ro 	 1U1 9urthr 


ob1igation nd 1ibility hereunder, with rict to or in any wy connected with th ove dcriI 
premises or the eercia o Lessee's rigt3 brder, except to account for end mka piym%tc crwd 
during the life hereof and except to rmit Lor to remove tthiins in eccordaxica with th jprovi-
ions o Paragraph 12 hereof. Lee may at any time, after tha urrnder or terminrition o this 


surrender the rights and privileges referred to in Paragraph 5 hereof which urviv thic lac, by xut-
ing and tendering to Lesaor a written r1a thro, and from &nd after such tndsr Lc chrI1 b 
released and relieved from all obligations and liabilities with respect to or in ny wiy connctd with 
th abov described premises or such rights or privileges or th erci o such riht or 
cept to account or and make any payments accrued during tha life o such riht cind privil or tic 


exercise thereof. Tender o the aforesaid relas may be mada by mMling same to )Laoor at th oddiro 
hereinafter set 2orth in Paragraph 1 hereof or by deiositin tha sama with the Bin, i ciny, t ol 


time acting as agent for Lessor to receive pyinentS hereunder. 


18. NOTICES 
All notices herein provided th be given in writing shall, unless otherwi provit&1, 	 mil1 by 


registered mail to the addreases following, until aome other address is designt h 	 noti so iivm. 


S 
/FD t c 9gM7&V 


obert S. 
do Dr. O1nd 1. 
P.O. Boi 1©1 
Troy, New Yor1 


1I. A)T)RATXON 


Xn the event that ares and miner are dicovered, mine1 rind miU from tic 


ls by the Leee other than zinc u1hide 1ed cuiphide and pyrites, royIti to ba 	 d to tbc	 cor 


$haIl be determined as oUows:


dL:L	 ..







7, 
(1L 'uiiLi L,L4V	 i) 


- 	 ., 	 .. 	


.. 	


- . 	 • 	 ' ' 	 . 


Xn th	 it tht rth3	 c1 ot o1	 ty ar	 royctk3 th2 oQI 


o1 b dtr1Ld br	 rot;	 X© t c1 c	 bmoK thc Lc to	 ct o cirrCO, 


E%d th to artr:1tor3 o c2Ct to	 a thfrc. rbitrn. Th royotty	 br c]	 QC3 


O^All b2	 ail cwF	 t	 co	 to.	 o? t	 tiotio	 o11	 r 


Qrtic


iu v	 t3% th	 t3 rD ci© oQ	 y ntt	 &ii!! ou o? tI	 1coc 


332 oil b ctl	 tIi 31	 3	 OTWQ cjo2. 


.	 GN4J8OTY 


Thio	 3kll b	 d1	 mr o t	 W1t o th OItF cro	 o 


thr rog1 r thG oocr o	 oo3. 


WXTN	 W v 1Laoc©r	 Loc	 ct 1Ir	 3	 c31\3 oi 


O	 dc oi y	 ir th© 


th2


.	 —(c31) 


, 


. 


tit o N	 York)


> 
County o?	 %1r) 


Po'y c° bo	 thc	 dy o 


hG OV flD1	 OT . ^AFS t	 on to b %	 iG1	 2©ij 


oi1	 t o	 3 frc ct od :: 2o' th wo	 czt 


a1i-







Prconally CER bfo	 this	 dny of _________________•---	 --


the ibov 
to	 on to	 t	 c©2'	 o	 t fooint	 d	 Q 33	 @ 1 


thcfr fr ict d	 2o	 uc cnd	 thrin ot 2o. 


FATE OF NEW YORK 


'ointy of	 ...	
t\ ss.: 


On this	 day of JUSIUt----------, 19 55, before me came 


- j----- ----------------------------------personally known to me and to me known to be the ubacribin	 -


ness within named, who, being by me sworn, did depose and say, that he resides at ---- - PW!U------* 
------------, County of	 34 fl State of cLhiP------- and that he kn 


the lessors, within-named, knows them, hher, to be the lessors who is described in and who executed th 


within instrument, that he was present and saw the said FJQAL0C1.1ar 


*ecute the same, and that they, e, acknowledged to him the said 


that they, _, the said lessors, executed the same and that he, the said ---------------


thereupon subscribed his name as. a witness thereto. 


My commission expires 	
*.	 t__*, 


O"ioiIy quaIiied in	 Lotrcnce
ouy 


	


Ccmmiscrp e'.prcs Mcr 30 19 J	 Notary Public 


My commiaion eires	 . . . 
Stteof •	 *.*.--.--


County of ______._..__ ---*-


On this	 dny of	 , 1	 , ]ron0lly nord 


before me
	 and 


.


st1t o 


County of 


to me peraonxlly Lnown to be ________________ Precident rind 


rectivey, of 
co1edcd that thty	 ©utd the foreioi	 iimtrument n sucl oticeta cind c 1ie f 


de1 of %tch corporoto.


tI._ 


ty	 ckt i$o


p







.	 (21f	 '// 


	


aEEIv1D	
dir 


.	 MAR 261956 


T	 AGLWT,	 ind etred into this ' t	 ôby o	 Y	 T	 , 
by d tw	 TN	 Q 


. !P/	
gc wgff 


0g	 sr	 e3	 County, Stt of	 &	 yo 6 


of th first part, hereinftr referred to s Lessor, ind ROBERT S. £ARK of Qrn1buri Py1 


cctin	 iuthorized gnt or group o2 individuals acting in their own hi1 n1 id1ntd1 with th 


igreement as TIE AMERICAN SYNDiCATE, party of the second part, hrin2ter rrnd to L. 


WXTNiSSTH:


cnr © 
That Lssor, for ind in consideration of the rents, covenants and conditions herein &red to b 


paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lose or 
prospecting and mining purposes only, the following described premises owned by Lessor and situated 
in _M	 __-- Township, _J__A4. 4Ei' or	 County, 


, , t' ,5/M? C	 .5 7.4 1	 to-wit: 


NorA1:	 •1MT 


7 o M i NO/V fl d, 77 F S rd 
IfOf - ' 


T 0o 


2oV 


'5T:


YQLr 


(/c)	 '


4dY 


which lQnd are herein re2rrd to	 The "Xcd Premie."


-42 
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1. PW]ATXON AND nNXNG GHT 


This rement i intndd to nd 1c	 let nd deI?ni th	 U nd vy 


atd mining riht nd privi1ge in nd upon iid knds ebo1ute1y, toth with th privi1	 o	 * 


ing nd intillin tiny and x11 michinery and equimmt neccoary or convniflt in	 proc 


d mg rhetn tht ore. 


. )XGHT O) ENTRY AND SURFACE RIGHTS 


Thi 1ece conveyc such urfece land riiht as are neceeiry for prot	 for, dv1Opifl ed 


or&ting viny mince or min in tid lend, or opereting mills c	 iid 1nd. Lee h&1 hive tJe riht o? 


wey to end from any p1ce where prospecting, mining or milling opreto	 tre crrd oim, ad thc


public hihwy. Lee, however, ha1)1 ue one roidw&y to find from ny oe mine or rnil1l o 


&tnd hail kee) tU tt c1oed on such pert of said premises as are used by it. 


. QtU 
Ores nied from the 1eeed premises mey be milled d prepared 2or	 rt thr; or oii


othGr 1ind, p&rtely or in connection with other ores, s Lee my e1ect, provid, however, thit 


bor mfflini such ores they shall be weighed end as&yed end the net recovrbl 1d u1phie co 


centrte end zinc u1phid concentrates calculated oir the beis of n % recovery in the ce o? c 


find 75% recovery in the cee of leed, and in accordence with weighing nd ilin 


8 d & Io'; 4'& LYQ	 district as prectical nd eThcient et the time o receilPt it th lli. 


4. 1ROVAL OF STUCTURiS 
Leee shell h&ve the right to erect and instt11 all necery buildini, trwoy, móry 


equipment on id lend or the puripoes of mining, milling, cecning or otherwice rejr	 ?or mir


et sill ores mined therefrom, nd Lesee hell have the right to remove the sime t the eirQtion o? 


this 1ee, or within sb () months thereeiter. 


. TANSPO]STING OR RAXSING ORES 


Laee shell have the privilege of raising ores from said land through Shafts or inclines on other 


lands in the aret, and the privilege of mihing cleaning or otherwie tretlng such ore in pnt or 


mills loctted upon such lends. Leeee sh&ll ako have the privilege of raising ores mined from oer 


irind through shafts or inclines which Lessee has sunk or driven on the leed premises or th purpcc 


o2 working stme, and of milling, cleening or otherwise treating such ores in mills or lnts lo3d u© 


the leed premiaes. The privileges referred to in the last preceding sentence shell survive the 


tion, by expiration or otherwise, o the lease. For ny period after such termination during which Lc 


is (a) riising, through a shaft driven on the demised premises or throuih an thclie opening on the wr-


fece of the demized premie, ores exclusively from other leind in which Laor h no interct o 


(b) milling, cleening or otherwiee treating on the demised premises, ores ecluvely from ueh or 


land3, or (C) doing both (a) rind (b), Lesee hefl pay iLor nt the rate o	 ()?	 r ycir.


The right to uze underground inclines or eplorition openings edating in the leed premie r the 


termination o this lease shell aLso survive such termination or so long the ue o2 any o the ie 


may be necessary or convenient for any minin purpose connected with this or rxny other property. Aimy 


thing hereinbeore to the contrary notwith$tndifl g, Lee ha11 have the ribt c remove oy o? iti 


property used in connection with the eercie o? the riiht nd privileae reerre1 to in the kt ?ow 


preceding entence o2 thin rgrph within	 () months after tenderia o relec o the 


The QrtlG3 mutucllily cxre th Loc 	 x©t c herein otheric2 jroi	 eo	 yccr 


the li1e o? thin oreement h3innin3 ^f	 , iSC (herthso2ter rorr o o 


yer'9 ) ohoJiX: 
£s.. erorm mnn work on the remkz3 or 


J. Drill eOrE1?7 core h©Ji3, or, 


C. Proojct	 yo3JiJi? or e@emoJiJiy, or, 


a Py the cum o) iff17 o or or	 eirogoi o	 r or ir 


e62c flg? 
3o; fr4


.







which Lessee has not performcd eithcr 4. ]B. or C. such pciyent to b considered advance royIty 
against subsequent roya1tie provi&d 2or in Pirriph o thin 1e; provided, however, thit if Le 


qQ 3 terminates this lease prior to the eipiration o any work year, Lessee hll pey Lo Q j fIPY7	 VYJ 


tin	
for each month during such work year thit this lease wa in 2orce and effect. It i un eratood and igred, 


M1	 however, that silternatives B, C and D shall only be applicable during the firct 2our 'oth yir1 o	 3 


Ieae, i.e. up to	 0 


E. It is further agreed that in t1e event that the á7&'Y c Y 2 ?	 market ah&I1 it ny time 
during the life of this 1eae drop 	 per pound, Lessee my discontinue worh o ny
kind or p&tyments in lieu thereof under this lease until the said price equaI or ececd&c PtY6 £' G 


cents per pound, but such cessation of work shilI not ececd a period of tour (4) years at ony one time. 


7. MINXXZE DAMAGES TO PRilS1 


Lessee shrill cover or case all prospect holes, and shall do no more damage to crops on aid land 
than may be necessary and shall pay all damage to growing crops while prospecting. Xn cc the par-
ties hereto shall not be able to agree upon the amount or eident of such damage, th aazn hdl be de-
termined by arbitration, the Lessor to select one arbitrator, the Lsse to select one arbitrrtor, nd t 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly uced or water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Leor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised prmise within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such up)port without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the s&me. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the lead preni and of? all 


calculations relative to royalty payments hereunder. The said records may be inçed by Xcor at 
all reasonable times. It is further agreed that Leee will make available for Lasor'c inection, at all 
reasonable times during the term of this lease, information as to the location and footage of each ho1 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 
A. L2 
Lessee will pay to Lessor, as rent or royalty, the following:	 per cent of the mar1e 


value of such recoverable lead and zinc concentrates, from ores mm 	 from the leased premics. '4Coi


centrates" for the purposes hereof means the salable zinc and lead suiphide mtherals recoverabk, ac 
determined above, at the mill or concentrating plant where treated. ' 'arket value," for the puricses 
hereof, when used with respect to lead and zinc concentrates means the price established to.b. cari at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and mIlled in said district and prevailing at the time the ores are delivered to th mill for treatnnt. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before miUin, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with wh.. 
ing, sampling and concentrating methods recognized in the aforesaid district as pract al an1 eficia 
at the time of receipt at the mill. In such event Lessee shall y to Lcor a roycty 
per cent of the market value of such pyrite concentrates from ores from th demised prmico. 
value" for the purposes of this pararoph, innamuch as there i no estcbliohed mriret for oucb caao 
trsites in said district, means the amount or which Lessee is able to nell such concentrat, .o.b. ecnj 
at the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be made by the Lesces on or before the lat dciy o each comdar nath 


for all ores delivered at the mill during the prcding calendar month. )cyalty or other ymc md 


this agreement shall be paid (a) to Leccor t 44J	 cP2 O 


or (b) shall be dposted by Lec 	 in 


Bank of	 , or ouch ober


-3-







&ink s Lasor my in writint daixat (such 	 k bn hrby oInctitutQd &	 nt o iLsor to 


rciVe such payments, tnd deposits i cuch bh he11 b	 to b piymvt to Lor). 


1 1 . ©ovnr2:L	 o 


Lor shall hvc no thtert in any subsidy, bonus, premium, or similar piymnt n&de by t^ 


United Stits Go'rnxncnt or siny igncy thereof with ressct to ores ind minertIs mined from th 


premises nd no roy1ty sheill b paid on any such payment received by 


12. ROCK AND TAXLXNG 


L3s ShElll have th right to sell any rock, taiins or other wsiste materii1 (hern2t?r re2arrd 


to "w3t mciterial") resulting from mining or milling ore from the 1ed premi. iLoce hall &co 


hcive the right to use, without charge, so much of such waste mteri1 ris it mny dfr or its own 


purpoe$. 


In c'se of sIe by Lscee of such waste material, the )Lssee shall py to Lessor, et the ed o eic 


csi1endir month, pr cent o? the balance of the proceeds of sile of such wiste mitsril 


during the preceding cxlendar month, after deducting the costs of handling, stodüng, preparing for msxr-


ket, selling, tranBporting, and delivering such waste materiil, and ny tsies of tny nntur ssessble 


on such waste materisil or measured by the proceeds of the sale of such wsizte miteril. [owever, if 


such wsste miteril he been commingled in stockpiles t a milling pisint 'with waste miterl resulting 


from ores fro other lands, Le see shall, in the event of a stile from such stoczpiles, pay to Lsor that 


proportion of( 0 pr cent of the balance of the proceedz of sale, after the de1uctions hr-


inabove referred to, as the a ount of waste material resulting from ores from the lead premines in 


such stockpiles at the time of such sale i to the 
entire amount of wte material in such stockpiles at 


such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 


forth the proceeds of sale and the costs deducted. 


In case Lssor desires to remove, before termination of wa.ste material stochpiled t n mill it 


of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-


lations upon such removal as it may deem necessary. X.ssee will notify Lessor as to the amount o? 


waste material resulting from ores from the leased premises and unsold which	 ca1cukto


stockpiled at the time of such request, and Lessor may remove up to ' ) F/cP, pr cent o oucit 


amount. All handling, accounting or other costs of Lessee with respect to waste material which may b 


so removed shall be paid to Iissee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, L&e sil 
notify Lessor of ich termination and of the quantity of waste material to which Lsor is entitled. uc) 


quantity shall ($o) f/TJ/ per cent o the amount of waste material resulting from oro from 


the leased premises and unscffd which Lessee calculates is so stockpiled at the time of such termination. 


Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-


tity and at the ezpiration of such period any portion of such waste material not so removed hl1 be the 


absolute property of the owner of the premises upon which the same is stored, without further convey 


ance, free and clear of all obligations of this instrument. 


L2ssee's judgment and decisions as to handling, stockpiling, apportioning, comin&in, gillootion, 
sale, and costs accounting with respect to waste material shall be anal d binding. The proviion of 


this Paragraph 12 apply to waste material from ores milled in a mill owned or oeroted by Lessee, Lcs-


sor to have no rights in or to waste meterirl reu1ting from ores milled eliewhere. 


13. :6ftJTUAL POVXSXONS 


It is further agreed that iftr the firot four work years of this leace referred to in Pornro 


hereof, the Lessee may pay to the Lsor £1L'___— Dollars rtn acre in lieu of 


required mining work (referred to in Prrph A hereof) during any wor1 yetir, payable at the en1 


thereof. Said payment shall be conidered idvance royalty applicable against subsequent royo11tic jrc 


vided for in Parigraph of this lee. 


14. LESSO)S COVENANTS 


Isor hereby warrEflth and agrees to d2d the title to the lcxnd leaed herein up o 


that thth lene or proper notice thereof is put on record, but no later then	 LLL_ 
and Xiee shall nt all timec during the life of this lenc have the right, but is not oRid %o y tox, 


mortgages or other liens which miy be due and pxyabk in th event of defciult of	 y 


in which event Lcee shall b ubrogated to oil the rights of the holder thereof rind Lcr 	 aro,







et L2se&s option, (&x) 
to rehbur Xoc uo d1mand for such pyment md or (b) to rmñt 


to d1aduct th? 1Ifl from ny dvein	 r	 1tie du Lor ujcdr viny of tht proVOI$ o2 th 


1eae. 


1. T1iC O] LiASE 
The 1eae hereby granted shall subsist nd run o long as Lesaee shall continue to proi t, oi xsr


-ate or mina upon said leased premises, including such periods as the operating requiremtflt o2 thl 
are suspended or advance royalties are paid unr any o the provisions hereof, unless surrendere1 or 
terminated as hereafter provided. 


l. FORFEITURE 
In care of failure of bessee to keep and perform the terms and obligations of this lea.e, iLsor 


may give thirty (30) days written notice of the breach, violation or default complained 02, in which 
case Lessor shall specify the details o the same in order that Lessee may be fully inorxned with rcit 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice, this lease shall thereupon terminate at the option o Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture,. however, shall be aerted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the sane, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, in&bility to obtain labor 
materials or equipment on the open market, delay of carriers, breakage o? machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cue 
beyond the control of Lessee, whether or not of a like nature o the foregoing and whether or not the 
same could have been foreseen or prevented. 	 . 


17. SURRENDER 
. Lessee may at any time surrender this lease by executing and tendering to Leseor a written re-


lease thereof, and from and after such tender Lessee shall be released and relieved from all urtber 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise o Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by enecut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liabilities with respect to oi in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privileges, ei 
cept to account for and make any payments accrued during the life of such rights and privileges or tb 
ezercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the adidirese 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following, until some other address is designated in a notice so given. 


LESSORS ADDRESS CTd6f	 o N&l 
J97(;76 


?Cc?tT I 
ca9 


LESSEES ADDRE$S 	 Robert S. itarhs 
do Dr. Roland F. ]Eecrs 
P.O. Bo 1013 
Troy, New Yorh 


19. ARBITRATION 
In the event that ores and mineraLs are discovered, mined and milled from the demised prent 


ises by the Lessee other than zinc suiphide, lead suiphide and pyrites. royalties to be paid to the Lessor 
shall be determined as follows:


-5-


'-.







y	 •"


In the 
event the parties hereto h&1 not be able to mutually agree upon such roya1tie, the same 


shall be determined by arbitration; the Laaor to ca1ect one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall b borne by the 


parties equrilUy. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 


same shall be settled in the same manner as herein above stated. 


20. ASSIGNABIlITY 
This leae shall be binding upon and enure to the benefit of the respective parties hereto, and 


their personal representatives, successors and assigns. 
IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dujp-


licate, on the day and year first above written. 


In the presence of:


.(coI) 


(seal) 


-____-_(1) 


(ssQ]l) 


State of New York' 


County of Rensselaer) 


Personally caine before me this _...___.__day of 	 .___-------., 


the above named ROBERT S. MARKS to me known to be the person who enecuted the 2oreoig moths-


ment, and clnowledged the same to be his free act and deed for the uses and purpooes therein ct forth. 


Notxry Public, 


£k(Iy CO%i3IO% rpirso


) p







,J	 .


State of -_-_----_---__- ---.. .	 .-..	 Ii 


County o _ _--- --.--.----- - 


Pero&Iy cim? b?o me this	 dy o2	 -------------' 


the ibovc	 . 
o	 o11 t	 o	 id ook1	 © 


t	 ?oir t w ond	 thrin 


STATE OF NEW YORK 


:'unty of	 -	 -	
ss.: 


On this _3PP day of	 WU-8t	 , 19, before me came '11 
- -	 personally known to me and to me known to be the subscribing wft-





ness within named, who, being by me sworn, did depose and say, that he resides at 
C.LUfl-


----V.	 V-	 ' 
County of	 State of	 hi _	 and that he 


the lessors, within-named, knows them, 	
to be the lessors who is described in and who executed the 


within instrument, that he was present and saw the sai	
nd 


execute the same, and that they,	 acknowledged to him the said -----


that they. .h& the said lessors executed the same and that .he, the said	 -------


thereupon subscribed his 	 , /	 , ,, 


My commission expires 	 Pub1ó	 te SQ3tc of N. V.	 \- '
	


[J 	 J /J	 ( , ( 


.	 .-	
qoed St.	 -1--


L:sn pirCS Mcr. 30, 9......	
Notary Public 


Sthtof.	 ....
:> 


County of	 V 
__•V VV 


On this	 day o 


bore me


, 1	 , I2raol1illy	 2QFQ 


ald 


to me personally kio'in to b	 Preidet nnd 


recctivey, o2	 ---
co1ed	 thiit they euted the	 iittrumeit n such oicro nd cc th frt ot o 


dtd o auch coriorQt1o.


Noty i;







S 


'	 1


R"I'r) () iM!\ (j


rI,/2 


T	 AQ]T,	 d entrd io this Y ?W dy o A	 T	 , 


b& d btw	 jV4 o?	 #d I 


1f8?#4	 N'iS WiFe 


o9 j 7	 Qr9 &	 Comty, State of 9g &7 o? 
Qf the 1rat pert, hereinafter rferr'd to as Lessors tnd OBEET S. IAEXS o 	 zuri PhrnA 


acting	 thortd igent or ga'oup of individu	 ic%in in their own behI	 d	 with thin 
rment s TEE AMERICAN SYNDXCATE, party o the second part, heini2eu'	 to 


WTN]SSiTH: 


That Lessor, for and in consideration o2 the rents, covenants tnd conditions hirein ared w 


paid, kept nd er2ormed by Lsseta, has leased and let and does hereby lease an et UIrtQ	 ?or 
prospecting an minin jpurposs only, the ollowmg described premises owned by ior &d situated 
in	 - Town,	 . - 


WF'4' yc:? (	 ,s r4r4:	 , to-wtt: 


NrH:	 cif ffFc? S 


Fjr9


- 
which Inds are herein referred to as The "Ld Prami," 


-I-







1. 1PLORATXON AND I[XNG RXGHTS 


This rmnt i intndd to and does 1ee, let &tnd dem to 	 ] nd vy 
and minn right ind privilege in nd upon &tid lands bohate1y, toethr with th privilc o 
ing and in.tthng ny and i11 michinery nd equipment necery or convennt in minim	 coni
and mthetin th ore. 


2. RXGT OF JNThY AND SURFACE RIGHTS 


This Ierise conveys such surfece 1&nd rights es are nece&ry or prosctAnjg ior, dve1opin nd 
ojartin any mine or mines in said land, or opereting milL$ on !tid 1nd. hrI1 hciv th rit ol? way to rind from giny 1ice where procting, mining or milling oprition tre cirrid on, nd th 
public highway.	 howevor, sMil ue one rodwy to and from cny oe nne or mill oi d 
&nd shMl kecp all gctz closed on such part of said premi&s a sire used by it. 


3. 16CXLLXNG 


Ores mined from the 1eed premises mey be milled nd prepared or mret thereoim, or o 
other 1ndE, sep8rte1y or in connection with other ores, e Lessee mry elect, provided, hovver, that 
before milling such ores they shall be weighed end essayed end the net recoverib1e kd uIphide con-
centretes and zinc suiphide concentrates c&lcu1ited on the bisis of n 85% recovery in the ccs of zimc 
and 75% recovery in the case of leid, and in accordance with weighing nd n $in methc&j 
/7 ck3	 7 #Y24?BJ district as practicel and efiicient et the time of receipt t the miJL 


4. R[OVAL OF STRUCTUR]S 


Lsee thall have the right to erect and install all necesry bui1ding, tranwy, chhnry nd 
equipment on said land for the purposes of mining, milling, cleaning or otherwise jprej&iriimg or iur-
Let all ores mined therefrom, and Lessee ha1l have the right to remove the same at the expirtion o1 
this lease, or within si (8) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through shafts or inclines on other lands in the area, and the privilege of milling, cleaning or otherwise treathig such ore in plants or 
mills located upon such lands. Lessee shall a10 have the privilege of raising ores • mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the puripooe 
of working same, and of milling, cleaning or otherwise treating such ores in mi& or Irnth lccatel.un 
the leased premises. The privileges referred to in the last preceding sentence sheill urvi the termnr 
tion, by eipiration or otherwise, of the lease. For any period after such termination during which Lece 
is (a) raising, through a shaft driven on the demised premises or through an incline ojenin on the iur 
face of the demised premises, ores exclusively from other lands in which Lsor h no intert9 of 
(b) milling, cleaning or otherwise treating on the demised premises, ores ecluively from such other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rite of gL: er year. 
The right to use underground inclines or exploration openings existing in the leased premijes at the 
termination of this lease shall aLso survive such termination for so long a the ue of any of the me 
may be necessary or convenient for any mining purpose connected with this or any other jproerty. Any. 
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any oi? ts 
property used in connection with the eercie of the rights find privileges referred to in the It four 
preceding centences of this paragraph within sii () months after tendering a releoc 01? the oo. 


3. ADVANCE ROYALTXES AND WORK RiUXRE1TS 


The partico mutuQl)ly ogre tkmt Loe, ecpt as hQrein otherrice provid1, cc1 yair 
the li2 of this rigreement bnnin .c- 4i&73 u (hreiftr rfr o c yerir") ohdll: 


A. lParform miniig woth on th jremce, or 
i. Drill eloratory corc bo1, or, 


C. Prooject cGohy8icoUy or ochmlcdlly, or, 


D. Poy the wni of () I17 on or b8or the exfrtou of ony c'©r1x yor rl 


(7s 7c? 2







which Lessee has not peiiormed ith A. B. or C. such pymnt to b conidrd idvance royalty 
against subsequent roya1tiet provid1 2or in Porraph o th 1e; provided, however that if Ls 


terminates this lease prior to th expiration o any work year, L	 shall py L o f9))/PV '
F ? 4for each month during such work year that this lease was in force and ect. It is unrccd nd rad, 


óQ;?	
during the first four OrX yGrO 01? t3 


E. It is further agreed that in t, e event that the	 /9	 market thll et any tiu 


durini the life o2 thia 1eae drop iohffoococents pr pounc! 	 may diaconUn%Ae WO O gny 


kind or payments in lieu thereof unde' iis lease until the said price equals or ecef 	 f?


cents per pound, but such ceation of work shall not exceed a period of four (4) years d ciny one time. 


7. INIMXZE DAMAG)S TO P1IS 
Lessee shall cover or case all prospect holes, and ahall do no more damage to crops on aid land 


than may b necessary and shall pay all damage to growing crops while prospecting. Xxi ca the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the caine all be de-
termined by arbitration, the Lessor to select one arbitrator, the Lsee to select one arbitrator, nd ti 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrsitor shall be 
binding and conclusive on the parties hereto. Should any well now regularly used or writer supply 
on th premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lcor 
with a new water supply equal to the edzting water supply before mining operations were carricd on. 


Leaee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all Shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record o all ores mined from the leased premias ad o? all 


calculations relative to royalty payments hereunder. The said records may be inspscted by Lor at 
all reasonable times. It is further agreed that Lase will make available for Lessor's inction, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


. ROYALTIES 


A. L1	 ©	 I I 
L2see will pay to Lissor, as rent or royalty, the following(//JL_ per cent of the mar1et 


value of such recoverable lead and zinc concentrates, from ores xnned from the leased premia. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purpcs 
hereof, when used with respect to lead and zinc concentrates means the price established 2.o.b. cari at 
the mill by respon.ible buyers of concentrates of a similar grade and kind produced froM O?5 mined 
and milled in said district and prevailing at the time the ores are delivered to th mill for treatment. 


B. YTXT13 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, b2ore milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordanca with weih-
ing, sampling and concentrating methods recognized in the aforesaid district as prac,tãc and efideimt 


at the time of receipt at the mill. In such event Luee Shall pay to Loor royalty ' 
per cent of the market value of such pyrit concentrates from ores from the demiced premiceü. "Iar 
value" for the purposes of this paragraph, inasmuch as there is no etabliched marIet for ouch cc 
trates in said district, means the amount for which Lessee is able to call such concemtratzc, 2.o.b. cciiri 
at the mill. 


l. iROYALTY PAThENTS 
iVcyalty payments shall be made by the Le on or before the bist day of each caldar a© 


or all ores delivered at the mill during the prding calendar month. Boyalty or other ayt ur 


thic Qreement shall be paid (a) to Lccor at QL 'J4J& -T(Lfl	 / ,Ø 


or (Ib) shall be deposited Toy Lessee in __________ _________________________________________ 7 


Bank of	 --	 , or ouel or







Bank as Lessor miy in writing di1Qt' (such B'ink beinj hrby contitutth ts agent of Lsor to 
receive such payments, ind dposit in such bth shstll b &mI to b piyment to Lor). 


Lor shall hMve no interest in any subsidy, bonus, premium, or simi1ir payment rnide by the 
United Stete Government or any agency thereof with respect to ores and minerels mined from the 
premises end no royalty shell be paid on eny such paiyment received by Lessee. 


12. ROCK AND TAULXNGS 


Lessee shall have the right to sell any rock, tailings or other west meterial (hereineftr referred 
to as "wte meteriel") resulting from mining or milling ore from the leesed premi. XicEe shell &co 
have the right to use, without charge, so much of such weste meteriel es it mey deoir or it own 
purpoe. 


hi case of	 e by	 o such waste material, the Lessee shall pey to Iissor, it the d ol? erch 
celendar month, ° per cent of the balance of the proceeds o sale of such wete znterioI 
during the prec ing calendar month, after deducting the costs of handling, stocking, preparing for mer-
ket, selling, transporting, and delivering such waste material, and any thes o any nature nssessable 
on such waste material or measured by the proceeds of the sale of such waste material. iHiowever, i 
such waste material has b.en commingled in stockpiles at a milling plant with waste mater ial resulting 
from ores fro ot r lands	 ee shall, in the event of a sale from such stocpile, pey to ]fissor thrit 
proportion o ° per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the mount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles et 
such time. When making payments as aforesaid, Issee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled t i mill it 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount o 
wiate material resulting from ores from the leased premises and usold which Leee calculati i 
stockpiled et the time of such request, and 1ssor may remove up to (7) JF' pr cent of such 
amount. All handling, accounting or other costs of Lessee with respt to waste nterial which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shill 
notify Lessor of such termination and of the quantity of waste material to which Lscor i entitled. Such 
quentity shall bfj f//IF per cent of the amount of waste material resulting from ores from 
the leased prem,es and unsok which Lessee calculates is so stockpiled at the time of such terinin&tion. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quein-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocrition, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Perigraph l apply to wtste meterial from ores milled in a mill owned or opereted by Lessee, Las-
SOT tO have no rights in or to waste msiterial resulting from ores milled elewhere. 


13. UTUAL PROVISIONS 


It i. further agreed that ifter the first four work yer of this leee referred to in Porngrri 
hereog, the Lessee may pay to the Lsr 	 .	 xn nere in lieu of 
required mining work (referred to in Portgh A hereof) during nny work yecir, piy0bRe at the end 
thereof. Said payment shill be considered advcince royalty &pp1icble agiinst ubcquent royalties 
vided for in Pircgrph t of this lene. 


Lecsor hcreby warrent rind greeo to dfnd the title to the lind kd herein uj to the tiis 
thit thl$ kO.3! or proer notice thereof is put on record, but no later thon 	 L2'2", 
nnd Leee shell at ll times during the liRe Of this lc hive the right, but ic not obliged, to joy tc, 
mortgoge or other liens which miy be due rind pcyible in th event of &foult of ciyn by L©; 
in which event Leee shall be ubrogctd to ll the rights of th holder thereof find Lor c©







at Lsee's option, (si) to reimbur Lc	 mnd or such ymt mdc or (Tb) to 2rmt L2 


to deduct th	 from any dvn© oir aii1 ov1ti due Loor under any of th proviiom o this 
1eaa2.


The 1a hereby granted shall subLt id run o long a Ls shall continw to 
ate or mine upon said 1ed premises, inc1Iudin such riods as the orating rquirment o2 this Iec 
are upndd or idvance royalti!s are paid under ny o1 the provisions hereof, unIea urrenred or 
terminated is hereafter provided. 


16. FORXTUBE 


Xzi case o ilure oZ Leae to keei and erorm the terms and obli&tions of thic 1e, Leor 
may give thirty (30) days written notice o the breach, violtion or 1su1t compIaine1 o in whth 
case ]Lsor &ill specify the details og the same in order that Lessee my be u11y inorme1 with 


thereto, and if the same i not remedied or corrected within thirty (30) days after the receipt of iid 
notice, this lease shall thereupon terminate at the option of Lsor, which sh1I be evidenceI by notice 
in writing to Lss, and which remedy shall be exclusive. No forfeiture, however, Shall be aerted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the xne, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtiin labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cuc 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreceen or prevented. 


17. SURRENDER 


Jssee may at any time surrender this lease by executing and tendering to Xsaor a writn re-
lease thereof, and from and after such tender Lsee shall be relea.ed and relieved from all 2urtr 
obligations rind liability hereunder, with respect to or in any way connected with the above deccribed 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of thi. lea&e, 
surrender the rights and privileges referred to in Paragraph S hereof which survive thia leri&e, by eecut-
ing and tendering to Lessor a written release thereof, and from and after such tender Leee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premiaes or such rights or privileges or the eerciae of such rights or privileg, ex-
cept to account for and make any payments accrued during the life of such rights and privilegeo for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lesaor at the ddre 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Ean], if any, at such 
time ricting as agent for X.sor to receive payments hereunder. 


18. NOTICES 


AU notices herein provided to be jiven in writing shall, unles otherwise provided, be moed by 
registered mail to the addreaes following, until some other address ii deoiated in notice o lwm. 


hiSr- A ) 
// ,4,f J,1


:#' C T/ 


/ 


Lr	 4 S	 bert S. or 


do )r. olQnd 1?.	 ro 
P.O. ]x YL@I1 


Troy, esy 


In	 M*t	 rra1s alrr	 ir t1 a	 iIl?i 


L'	 •h Iiá	 ()U,Pr tt1riiEhl_!1r1(ite, $* gjuj4c am4	 rit'es.jai1t	 t. Ue 


a 1 1	 e	 r	 .i 1	 f co)1I1'!3;1iJ







In the event the parties hereto hll not be tb1e to mutually agree upon such royalties, the s&me 


sh11 be determined by trbitrtion; the Lessor to e1ect one irbitritor the Lessee to select one arbitrator, 
and the two arbitrators so selected to aelect a third arbitrator. The royalty determined by ach arbitrators 
shall be binding and conclusive on the rti hereto. Epnse of the arbitration shall b borne by 
parties equally. 


lEn the event that the jparties hereto cannot agree on any matters arising out 0g this Iea, th 


sne hE1ll be aettled in the sne manner ac herein above stated. 


o. ASS]CGNABXLXTY 


Thi3 lease shall be binding upon and enure to the bnet of the resiective parti hQreto, and 
their prona1 representatives, ucceors &tnd aoi. 


XN WITN)SS WHR]O, Laaaor and Lsee have hereunto at their hands and 	 all in du 


licate, on the day and year ftrt above written. 


un the preenc'a o:


(c) 


--	 (c) 


_	 _______(co) 


______-	 ._—(cc311) 


State of New York) 


County of Renaaelaer) 


Personally caine before me thia	 day o
	 1 


the above named ROB1RT S. ARKS to me known to b the raon who eecutd the oreoin intru-


ment, and Qcknow1ed2d the aame to h fr act and dd or the ue and purc trin ct ?or. 


}


Notary Pubilic, 


Iy coni3io	 i1ar







,	 ,	 I


Stite of 


County of 


Perlly CM	 or m thiz ______ _thiy of	 ----_-, 1_ 


the above nimcL____-
to m xnowfl to b the	 tho	 th 2oroing	 ed	 oi o 


their fr ict d dd for th u	 xnd juro therth t 2o. 


STATE OF NEW YORK 


('ounty of	 -------------	
ss.: 


On this	 day of LSUt------------	 before me came 


- -- ----------------------------------------personally known to me and to me known to be the subscribing wit-


ness within named, who, being by me sworn. did depose and say that he resides at 	 ------





----- -------..-. ----------.--. County of - ----------- - -- State of cr9.-------and that he knb 


----------------------------------------


the lessors, within-named, knows them, 	 to be the lessors who is described in and who executed 


within instrument, that he was present and saw the said 	 .iiü-... 


.xecttte the same. and that they. 2ie, acknowledged to him the 	 ------


that they,	 the said lessors, executed the same and that he, the said 	
: 


	


wreupon subscribed his name as a witness thereto.	 . 


4 ' 'ommission expires	 SANDERS . HLWZ	 \	 I	 f /" I / 
Public ii the Sat of N. Y.	 __	 ,/'z-.__ -L4_ 


..........---4trr--in4Iy-qMol*ied i " St. Lc..rncc	 - -----------	 -------
C.tuv	 - _?	 Notary Public 


Cr r, '.... j ... t	 V	 :	 .


My commissun e,pes 


State of 


County of 


Oi this 


before me


----. ---	
ss. 


day of , 1	 , personally aard 


and ..__.. 


to me personally known to be	 President and 


repctiveky, of	 .	 —	 -s 
acknowledged thtt they eeuted the foregothg instrument as such o&ieru an1 a the 	 cict


deed of uch coriportion.


Not&y P%ac, 


y commic	 irco 


..7







-
	


Pv1I 2 


THXS AGR)ENT, made and entered into this 	 f' dy of M .'	 $T , i 


by ad btn g	 H0 0 '	
e#IQ) 


of	 '7 4	 7 o1e &	 County, State of	 y 7ó7 / 


of the first part, hereinafter referred to as Lessor, and ROBERT S. MARKS o Green$burg, Penny1vni, 
icting as authorized agent for a group of individuals acting in their own behalf and identthed with thb 
egreement as THE AMERICAN SYNDICATE, party of the second part, hereinafter referred to as Leeee. 


WITNESSETH:


_1 © 


That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to be 
paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lesaee ?or 
prospecting and mining urposes only, the following described premises owned by Lessor and situated 
in	 ----------. Townc5ç,	 '	 - Couiity, 


Mr- t4/ /0 4	 rA	 , to-wit: 


rN 0 °	 oM	 r#4N/s) 


Fsr: 


S&gr0° HFR 


	


wr 7 G I E #	 FF S 


	


0 N A M 1 N	 f H	 S M T/ 
v& .-j ,4c1?/r5 


which lands are herein referred to as The "Leased Premises." 
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Prospect geophysically or geochemically, or, 


Pay the sum o)	 77 


cgIcyr 2M 


Ac6t?T Pca%2 


C.
on or before the epiraUon of any work ysor dwr 
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1. xpLORATON AND MINING RIGHTS 


This agreement is intended to tnd does lease, let and demise to Lsee all and every propectin 


and mining right and privilege in and upon said lands absolutely, together with the privilege of erect-


ing and installing any and all machinery and equipment necessar)' or convenient in mining, processing 


and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RIGHTS 
This lease conveys such surface land rights as are necessary for prospecting for, developing and 


operating any mine or mines in said land, or operating mills on said land. Lessee shall have the right o 
way to and from any place where prospecting, mining or milling operations are carried on, and the 
public highway. Lessee, however, shall use one roadway to and from any one mine or mill on said land, 


and shall keep all gates closed on such part of said premises as are used by it. 


3. MILUNG 
, Ores mined from the leased premises may be milled and prepared for market thereon, or on 


other lands, separately or in connection • with other ores, as Lessee may elect, provided, however, that 
before milling such ores they shall be weighed and assayed and the net recoverable lead suiphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 
and a 75% recovery in the case of lead, and in accordance with weighing and sampling methods 


, 1641cc	 &2o28,3district as practical and efflcient at the tinie of receipt at the mill. 


4. REMOVAL OF STRUCTURES 
Lessee shall have the right to erect and install all necessary buildings, tramways, machinery and 


equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing or mar-


ket all ores mined therefrom, and Lessee shall have the right to remove the same at the expiration o 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAiSING ORES 


Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lessee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores exclusively from other lands in which Lessor has no interest, o 
(b) milling, cleaning or otherwise treating on the demised premises, ores ezclusively from such other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of / ç'r £ per year. 


The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstandin g, Lessee shall have the right to remove any o its 
property used in connection with the exercise of the rights and privileges referred to in the last 2our 
preceding sentences of this paragraph within six (6) months after tendering a release of the same. 


© - 


g. ADVANCE ROYALTIES AND WORK REQUIREMENTS 


The parties mutually agree that Lessee, except as herein otherwise provided, ench year during 
the life of this agreement beginning 	 I 9C (hereinafter re?errsd to as 


year") shall: 


A. Perform mining work on the premises, or 


B. Drill exploratory core holes, or, 


p CL.A- . -







which Lessee has not performed either A. B. or C. such payment to be considered advance royalty 
.	 against subsequent royalties provided for in Paragraph 6 of this lease; provided, however, that if Lessee 


terminates this lease prior to the expiration of any work year, Lessee shall pay Lessor4) PIF17 C' 
flhihW4T for each month during such work year that this lease was in force and effect. It is und'rstood and agreed, 


fi? Vl however, that alternatives B, C and D shall only be applicable during the first four work years of this 
F	 lease, i.e. up to 


E. It is further agreed that in the event that the 	 fC	 market shall at any time 
during the life of this leaze drop below (icy) ,O&'cents per pound, Lessee may discont inue work of any 
kind or payments in lieu thereof under this lease until the said price equals or exceed'c) 	 O'' 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 


calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 
A. LE2D 
Lessee will pay to Lessor, as rent or royalty, the following/4L±IL_ per cent of the market 


value of such recoverable lead and zinc concentrates, from ores mbed from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practi al and efficient 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty of 
per cent of the market value of such pyrite concentrates from ores from the demised premises. "Market 
value" for the purposes of this paragraph, inasmuch as there is no established market for such concan-
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. ccira 
at the mill. 


10. ROYALTY PAYIENTS 
Royalty payments shell be made by the Lessee on or before the last day of each calendar month 


for all ores delivered at the mill during the preceding calendar month. Royalty or other payments undr 


this agreement shall be paid (a) to Lessor at Dt K 4^? JM T (#JYFV 
or (Is) shall be deposited by Lessee in 


Bank of -_	 , or such otber
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Bank as Lessor may in writing designate (such Bank being hereby constituted as agent of Lessor to 


receive such payments. and deposits in such bank shall be deemed to be paymen
t to Lessor). 


1 1 . GOV?ThL 3OUE. PflU O) 


Lessor shall have no interest in any subsidy, bonus, premium, or similar payment made by the 


United States Government or any agency thereof with respect to ores and minerals mined from the 


premises and no royalty shall be paid on any such payment received by 
Lessee. 


12. ROCK AND TAILINGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 


to as 'waste material") resulting from mining or milling ore from the leased premises. Lessee shall also 


have the right to use. without charge, so much of such waste material as it may desire for its own 


purposes. 


in case of al by Lsee of such waste material, the Lessee shall pay to Lessor, at the end of each 
calendar per cent of the balance of the proceeds of sale of such waste material 


during the preceding calendar month, after deducting the costs of handling, stocking, preparing for mar-


ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 


on such waste material or measured by the proceeds of the sale of such waste material. However, if 


such waste material has been commingled in stockpiles at a milling plant with waste mater
tal resultrng 


from ores fro other lands Lessee shall, in the event of a sale from such stockpiles, pay to Lessor that 
proportion per cent of the balance of the proceeds of sale, after the deductions here-


inabove referred to, as the amount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 


such time. When making payments as aforesaid. Lessee shall furnish Lessor with a statement setting 


forth the proceeds of sale and the costs deducted. 


In case Lessoi desires to remove, before termination of waste material stockpiled at a mill site 


of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-


lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 


waste material resulting from ores from the leased premises and tnsold which 
Lessee calculates is 


stockpiled at the time of such request, and Lessor may remove up toWJ 
/ 'f7 per cent of such 


amount. All handling, accounting or other costs of Lessee with respect to waste material which may be 


so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 


notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 


quantity shall b( " ) f/FTY per cent of the amount of waste material resulting from ores from 


the leased premises and unsold'
 which Lessee calculates is so stockpiled at the time of such termination. 


Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-


tity and at the expiration of such period any portion of such waste material 
not so removed shall be the 


absolute property of the owner of the premises upon which the same is stored, without further convey-


ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, corningling, allocation, 


sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 


this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by 
Lessee, Les-


sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the first four work years of this lease referred to in Parngraph 


hereof, the Lessee may pay to the Lessor	
Dollars an acre in lieu of 


required mining work (referred to in Paragraph t8A hereof) during any work year, payable at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro-


vided for ii Paragraph 9 of this lease. 


14. LESSORS COVENANTS 
Lessor hereby warrants and agrees to defend the title to the lands leased herein up to the tiiine 


that this lease or proper notice thereof is put on record, but no later than 
i_rZ 


and Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay tsiiies, 


mortgages or other liens which may be due and payable in 
the event of defnult of payment by Leoor, 


in which event Lessee shall be subrogated to all the rights of the holder thereof and Lesaor nlo &grees, 


4







at Lesse&s option, (a) to reimburse 	 upon demand for such payments made or (b) to permit L?sa 
to deduct the same from any advance or airnd royalties due Lessor under any of the provisions of . this 
lease.


15. TERM OF LEASE 


The lease hereby granted shall subsist and run so long as Lessee shall continue to prospact, oper-
ate or mine upon said leased premises, including such periods as the operating requirements of this lease 
are suspended or advance royalties are paid under any of the provisions hereof, unless surrendered or 
terminated as hereafter provided. 


16. FORFEITURE 


In case of failure of Lessee to keep and perform the terms and obligations of this lease, Lessor 
may give thirty (30) days written notice of the breach, violation or default complained of, in which 
case Lessor shall specify the details of the same in order that Lessee may be fully informed with respect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 
occasioned by tire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cause 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17.. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lessor a written Fe-
lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by eecut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privileges, e-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following, until some other address is designated in a notice so given. 


LESSORS ADDRESS 


N0


cTicN 


LESSEES ADDRESS	 Robert S. Ifarks 
do Dr. Roland F. Beers 
P.O. Box 1015 
Troy, New York 


19. ARBITRATION 


In the event that ores and mineraLs are discovered, mined and milled from the demised pram-
ises by the Lessee other than zinc suiphide, lead suiphide and pyrites, royalties to be paid to the Leor 
shall be determined as follows:
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In the event the parties hereto shall not be able to mutually agree upon such royalties, the same 
shall be determined by arbitration; the Lessor to select one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 


parties equaUy. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 
This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 


their personal representatives, successors and assigns. 
IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-


]icate, on the day and year first above written.


LESSOR 
In the presence of:


...


.-----------------. _..___(c) 


-	 . .--- --. - .- -.-.-. .----


--


-------..--.-- _.._(c1) 


LESSEE


---------. 


State of New York) 


County of Rensselaer) 


Personly came before me this • _ - __day of .	 ..	 .__-----.-----	 , 19_, 


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing inatru-


ment, and acknowledged the same to be his free act and deed for the uses and purposes therein at forth. 


Not&ry Public,
	 County, 


ly commiion epire 
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Stite of	 _.--.-.- .- " - .-. - -


ss. 


County of ...	 .	 ..	 . .. 


Personally cirne before me this	 dy of --_- -.-...-------.--. - 	 ---, 


the above name&_.	 ___--
to me knovn to be the person who eecutd the foregoing instrument, ind icJmow1edjed th sne to 
their free gict ind deed for the uses agid purposes therein et forth. 


STATE OF NEW YORK 


County of	
ss.: 


On this 3.L'±fl . tiay of .. Lu;.st----------, 19	 before me came 


--- ------------------- ------------ --- peiona11y known to me and to me known to be the subscribing wit-


ness within named, who, being by me sworn, did depose and say, that he resides at 	 __Q1JRU-


County of	 1----- - -------State of	 OJIJ_Q..-- --- and that he knows 


-------..- --•---- --


the lessors, within-named. knows Mn, him, 	 , to be the essoi-s who is described in and who executed the 


within insirument, that h' waS present and saw the said R8Ii_ho-_i.ShQP-------------------------------


execute the same. and that ty, he, acknowledged to him the said 	 -------


that	 .h, the said 1essor, executed the same and that he. the said 


thereupon subscribed his name as a witness thereto.	 -------	 , 


My commission expirs 	 SAND5 D.	
\\	 ,	 / I I i" 


	


- Or3jpy	
c	


: N
	 -e!------c 


c-, '- - . .	 - . re:t-	 ..J	 Notary Public 


	


C-rn,; 1 r.-	 . ,?v	 ,'	 .-	
:7 


My commission expires . . 


State of _._-_-___-_ - -------.--.-.. 


County of -_.-_..__ ------.--.- ......, ss. 


On this	 day of	 . 19	 , personally app&ired 


before me -	 and____-.-_-_ .--- --..----


to me personally known to be _______________ President and 	 . .	 Scrtiiry 


respectively, of	 --	 --
acknow1eded that they executed the foronj instrument as such officers and as th 2re ict d 
deed of ttuch corporation.


)	 .


Notary FuWic 


1ty commi3ion eipir 
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W4 ' 'rr4 


w,rLcq 


,, sTATc gl%D


s Yri1 T' 


E:r,ED	
/ 


PVIAR 6 19 


THIS AGEIENT, made nd entered into this 	 T# dy of	 'S 7	 , 
by nd btwen	


O4 C 1


/s 


0g -ff14 c7	 c r	 County, State of J / il 7? 


of the first part, hereinafter referred to as Lessor, and ROBERT S. MARKS of Grenburg, Penny1vani, 
acting as authorized agent for a group of individuals acting in their own behalf and identiiIed with this 
agreement as THE AMERICAN SYNDICATE, party of the second part, hereinaIter referred to a 


WITNESSETH:


GT © 
That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to be 


paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee for 
prospecting and mining purposes only, the following described premises owned by Lessor and situated 
in	 Z!4A1 . ___.. Town	 County, 


Y1-w• ,y &	 sr	 , to-wit: 


NOT#0o EAfl	 ',NJr,g 
K,4jr Q o 4N,&' 


'r#; 
Wrsro 


C ovrA,,vC 


//14\'U	 L") A?	 s S 


which lands are herein referred to as The "Laed Premises."


p 
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1. EXPLORATION AND MiNING RIGHTS 


This agreement is intended to and does lease, let and demise to Lessee all and every prospctthg 
and mining right and privilege in and upon said lands absolutely, together with the privilege of erect-


irig and installing any and all machinery and equipment necessary or convenient in mining, processing 


and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RIGHTS 


This lease conveys such surface land rights as are necessary for prospecting for, developing and 
operating any mine or mines in said land, or operating mills on said land. Lessee shall have the right of 
way to and from any place where prospecting, mining or milling operations are carried on, and the 
public highway. Lessee, however, shall use one roadway to and from any one mine or mill on said land, 
and shall keep all gates closed on such part of said piemises as are used by it. 


3. MILLING 


Ores mined from the leased premises may be milled and prepared for marlet thereon, or on 
other lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 
before milling such ores they shall be weighed and assayed and the net recoverable lead suiphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 
and a 75% recovery in the case of lead, and in accordance with weighing and sampling methods 


7#/r	 7, 1i' QD district as practical and efficient at the time of receipt at the mill. 


4. REMOVAL OF STRUCTURES 


Lessee shall have the right to erect and install all necessary buildings, tramways, machinery and 
equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing for mar-
ket all ores mmcd therefrom, and Lessee shall have the right to remove the same at the expiration of 


this lease, or within six (6) months thereafter. 


5. TRM4SPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 
lands in the area. and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lessee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores exclusi'ely from other lands in which Lessor has no interest, of 
(b) milling, cleaning oi otherwise treating on the demised premises, ores exclusively from such other 
lands. or (c) doing both (a) and (b). Lessee shall pay Lessor at the rate of ,f --1 per year. 


The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of its 
property used in connection with the exercise of the rights and privileges referred to in the last four 


preceding . sentences of this paragraph within six (6) months after tendering a release Of the same. 


3. ADVANCE ROYALTIES AND WORK REQUIREMENTS 


The parties mutually agree that Lessee, except as herein otherwise provided, ench yecir during 


the life of this agreement beginning A IIO/7I &ZT	 , i g .C, (hereinafter referred to n 


year") shiiU:	 . 


A. Perform mining work on the premises, or 


13. Drill explorrtory core holes, or, 


C. Prospect geophysicilly or gecchemicfilly, or, 


D. Pay the sum of &)	 on or before the ezpiration of any work year during 


P6rAp AC6P -2-
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which Lessee has not performed either A. B. or C. such payment to be considered advance royalty 


I	
against subsequent royalties provided for in Paragraph 6 of this lease; provided, however, that if Lessee 


terminates this lease prior to the expiration of any work year, Lessee shall pay LessoriF/ffT 
j) ,	


for each month during such work year that this lease was in force and effect. It is understood and agreed, 


I I	 however, that alternatives B, C aid D shall only be applicable during the first four worix years of this 


lease, i.e. up to	 ...	 .. 


E. It is further agreed that in the event that. the 29OY 7O2 ° market shall at any time 


during the life of thi lease drop belowäJ 	
4L/ents per pound, Lessee may discontinue work of any 


kind or payments in lieu thereof under tFis lease until the said price equals or exceedc rY	 9


cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 	 .. 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 


than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-


ties hereto shall not be able to agree upon the amount or extent of such damage, the 
same shall be de-


termir.cd by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 


two arbitrators so selected to select a third arbitrator. Tne award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 


on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 


with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 


200' feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 


and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 


written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 


premises or any portion thereof by reason of failure of supports oi pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 


calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 


drilled on said land, At the termination Lessee will furnish a factual record of any holes drilled on the 


land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LD AD 


Lessee will pay to Lessor, as rent or royalty, the following: jS±i_ per cent o the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-


centrates" for the purposes hereof means the salable zinc and lead sulphide minerals recoverable. as 


determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 


the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 


and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. IPYIXT1 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-


ing, sampling and concentrating methods recognized in the aforesaid district as practi a! and efficient 


at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty ot 
per cent of the market value of such pyrite concentrates from ores from the demised premLes. "Market 
value" for the purposes of this paragraph, inasmuch as there is no established market for such concen-


trates in said district, means the. amount for which Lessee is able to sell such concentratea, .o.b. caro 


at the mill. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lessee on or before the last day of each calendar month 


for all ores delivered at the mill during the preceding calendar month. Royalty or other payments unidkr 


this agreement shall be paid (a) to Iiasor at	 /' 


or (b) shall be deposited by Lessee in 


Bank of
	 ------ .-.--, or such other 
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Bank as Lessor may in writing designite (such Bank being heraby onstituted as agent of Lessor to 
receive such payments, and deposits in such bank shall be deemed to be payment to Lessor). 


11. GOVETAL 3OJUSC. PEU	 OR SU1XDX1 


Lessor shall have no interest in any subsidy, bonus, premium, or similar payment made by the 
United States Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILINGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 
to as "waste material") resulting from mining or milling ore from the leased premises. Lessee shall aIao 
have the right to use, without charge, so much of such waste material as it may desire for its own 
Purposes. 


In case of sale by Lessee of such waste material, the Lessee shall pay to Lessor, at the end of each 
calendar month, per cent of the balance of the proceeds of sale of such waste material 
during the preceding calendar month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material has been commingled in stockpiles at a milling plant with waste mater ial resulting 
from ores fro o4ier lands Lessee shall, in the event of a sale from such stockpiles, pay to Lessor that 
proportion per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the amount of waste material resulting from ores from the leased premises in 
such stockpiles at the tune of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which Lessee calculates is 
stockpiled at the time of such request, and Lessor may remove up toi) /flPY per cent of such 
amount. All handling, accounting or other costs of Lessee with respect r0 waste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 
notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 
quantity shall befj F/fry per cent of the amount of waste material resulting from ores from 
the leased prembes and unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Les-
sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. BUTUAL PROVISIONS 


It is further agreed that afr the first four work ears of this lease referred to in Psirreph t 


hereof, the Lessee may pay to the Lessor .fu//7T? ° liars an acre in lieu of 
required mining work (referred to in Paragraph A hereof) during any work year, payable at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro-
vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 
Lessor hereby warrants and agrees to defend the title to the lands leased herein up to the tisae 


that this lease or proper notice thereof is put on record, but no later than li!, 
and Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay tnisa, 
mortgrxges or other liens which may be due and payable in the event of defnult of pymant by 1tccir, 
in which event Lessee shall be subrogated to all the rights of the holder thereof and Lesor also 
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at Lessee's option, (a) to reimburse Isee upon demand for such payments made or (b) to permit Lessee 
to deduct the same from any advance or earned royalties due Lessor under any of the provisions of this 
lease.


15. TERM OF LEASE 


The lease hereby granted shall subsist and run so long as Lessee shall continue to prospect, oper-
ate or mine upon said leased premises, including such periods as the operating requirements of this lease 
are suspended or advance royalties are paid under any of the provisions hereof. unless surrendered or 
terminated as hereafter provided. 


16. FORFEITURE 


In case of failure of Lessee to keep and perform the terms and obligations of this lease, Lessor 
may give thirty (30) days written notice of the breach, violation or default complained of, in which 
case Lessor shall specify the details of the same in order that Lessee may be fully informed with respect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cause 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee ma' at any time surrender this lease by executing and tendering to Lessor a written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligations and liabilit y hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lesse&s rights hereunder, except to account for and make payments accrued 
during the hfe hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at. any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by eecut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privileges, e-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mefled by 
registered mail to the addresses following, until some other address is designated in a notice so given. 


LESSORS ADDRESS 


PEAIIJ 
T ' I S4	 TM1 ( 


LlSS ADDRESS	 Robert S. Dark 
do Dr. Roland F. Eeers 
P.O. Boir 1015 
Troy, New York 


l. ARBITRATION 


In the event that ores and minersuL sire discovered, mined and milled from the deiiced 
ises by the Lessee other thnn thc suiphide, lend suiphide and pyrites, royalties to be pdid to the Laocor 
shall be determined as follows:
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In the event the parties hereto shall not be able to mutually agree upon such royalties, the same 
shall be determined by arbitration; the 1ssor to select one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 


parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 
This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 


their personal representatives, successors and assigns. 
IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-


licate, on the day and year first above written. 


-


In the presence of:
	 LESSOR 


-


/
_(s!al) 


.--------....-- .-- .------ _._(sel) 


--- --. 


LESSEE 


State of New York" 


County of Rensselaer) 


Personally came before me this _____.._..—day of . ..___- .......... 	 , 19__..... 


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing intru-


ment, and acknowledged the same to be his free act and deed for the uses and purposes therein set forth. 


Notary Public, 	 County, 


My commission epiras 
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State of	 -	 .
ss. 


County of	 _-_. ._.-.	 .-


Peron&Jy came before me this ____ -__day of	 -__,---..----- .-.. ---, 


the above nimed.__	 .	 -----_-
to me known to b the pron who eicuted the foregoing instrument, rind cLnow1dged th	 to 


thr free act and deed for the uses and purposes therein et forth. 


., )f' NEW YORK 


.. .	 ' I ,	 Li:iLrLc	 ........- .......--	
ss.: 


. '? this	 :it'	 (Ia. ' ot....... . Lu,cus-t.... 	 . 19;i betore me came 


.- -. ..................... - ......rsona1Iy known 10 me and to flW known to be the subscribing wit-


ness within named, who, being by me sworn. did depose and say, that he resides at Cfl1UiLLUZ_____... 


. .	 - -,	 County of	 .......	 State of	 and that he knows 


erie , 	 acon	 i?U:2.	 •r cin 


the lessors, within-named, knows them, 	 to be the lessors who is described in and who executed the


within instrumnt. that he 'as ptisent and saw the said 


'eCUt( th same, and that they, 	 . acknowItdged to him the said	 -----


hat they,	 the said leSSOiS, execl.ite(1 the same and that .he, the said	 T._._ft1D.fl 


iiPUpOfl SLit)S(rihPd his mtrne as a witnss theitto.	 . 


S t commission i'pft(	 SANDERS D. HELLER	 /_	 1	 / ../ 
.	


N(th)ry P ' btic i	 hc Stc t N. 'V	 •	 - 7'	 ,	
/ Oti;t33iv quoIcd : ,i. LtencC	 . .	 --


1	 ..	 ,	 :	 .	 •	 .:'	
Notary Public 


State ( 


County of ......_ _ - .. 


On this	 day of	 .	 . 19	 , personally appeared 


beforeme -	 .._-_.__-__.__--.-..--..-.--.----- and .. 	 ..	 _	 .____ 


to me personally known to be .	 . President and	 .	 Secretary 


repective1y, of 	 ,---	 .-.--------	 .	 , 
acknowledged that they executed the foregoing instrument as such officers and as the free act d 
deed of such corporation.


Notary Public, 	 Co%anty 


My commi.ion ezpire 
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_________	
p—iT ) 


S	


M26956 


TifiS G]ZNT, made d entered into this t,	 dy of 4 i	 J	 , 
by d btwn	 7 


M '90	 g	 # is '/ pg 


of f ):Iic	 County, State of Vrwf	 6' 
of the first part, hereinifter referred to s Lessor, and ROBERT S. MARKS o Greensburg, Peny1vi, 
acting eis authorized agent for group o individuals acting in their own bha1f and identified with this 
agreement as THE AMERICAN SYNDXCATE, party of the second part, hereinafter referred to a 


WITNESSETH:


iT ©F 
That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to be 


paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee or 
prospecting and mining purposes only, the following described premises owned by Lessor and situated 


in	 ---- Townc	
County, 


#t1 ,y-1q ir	 3- 7,47/ — , to-wit: 


or; /9TF 1/ 
4sT ;	 oo	 i4D 


5 rH	 C	 ,gF 
,s r ;	 , 


/Ar/ (/) 


4CoPiJ


which landn are herein referred to as The "Le&ied Premises."	 cTT 







rn	 cr 
1. EXPLORATION AND MINING RIGHTS 


ThL agreement is intended to and does lease, let and demise to Lessee all and every opecting 


and mining right and privilege in and upon said lands abo1utely, together with the privi1ee o erect-
ing and installing eny and all machinery and equipment necessary or convenient in mining, proceainj 
and marketing the ore. 


. RIGHT OF ENTRY AND SURFACE RiGHTS 
This lease conveys such surface land rights as are necessary for prospecting for, developing and 


operating any mine or mines in said land, or operating mills on said land. Lessee shall have the right of 
way to and from any place where prospecting, mining or milling operations are carried on, and the 


public highway. Lessee, however, shall use one roadway to and from any one mine or mill on said land, 
and shall keep all gates closed on such part of said premises as are used by it. 


3. i1XLLG 
Ores mined from the leased premises may be milled and prepared for m&et thereon, or on 


other lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 
before miffing such ores they shall be weighed and assayed and the net recoverable lead suiphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 
and a 75% recovery in the case of lead, and in accordance with weighing and sampling methoda 


o TO é6 ç2;70	 £ district as practical and efficient at the time of receipt at the mill. 


4. REMOVAL OF STRUCTURES 
Lessee shall have the right to erect and install all necessary buildings, trainwaya, machinery and 


equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing for mar 
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the epiration of 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 
Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termin-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Iiseec 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores exclusively from other lands in which Lessor has no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores exclusively from such other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of per year. 
The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of ita 
property used in connection with the exercise of the rights and privileges referred to in the last four 
preceding sentences of this paragraph within six (6) months after tendering a release of the ane. 


©1ll© © 
3. ADVANCE ROYALTIES AND WORK REQUIREMENTS 


The parties mutually agree that Lessee, encept as herein otherwise provided, ecc yeir duini 


the life of this agreement beginning	 19	 (hereinafter referred to 


year") shall: 
A. Perform mining work on the premises, or 


)B. Drill eiplorathry core holes, or, 


C. Proapect geophysically or geochemically, or, 


D. Pay the sum of (j) ,9fl'7}/ on or before the anpiration of any worx year Iwrin 


c11r flro 
7' p7cq







which Lessee has not performed either A. B. or C. such payment to be considered advance royalty 
against subsequent royalties provided for in Paragraph 6 of this lease provided, however, that if Lessee 


il 2f	 terminates this lease prior to the expiration of any work year, Lessee shall pay Lessor(J F/fTP (7' 
M'	 for each month during such work year that this lease was in force and effect. It is understood and agreed, 
Vtr6&-


	


	 however, that alternatives B, C and D shall only be applicable during the first four work yesira of this 
lease, i.e. up to 


E. It is further agreed that in the event that the 	 /'O2A market shall at any time
during the life of this lease drop belo\O.) J*&ents per pound, 1ssee may discont inue work of any 
kind or payments in lieu thereof under this lease until the said price equals or 	 26'
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes. and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 
calculations relative to royalty payments hereunder. The said records may be inspected by Lesaor sit 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of an y holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 
A. LEAD A	 C 


Lessee will pay to Lessor, as rent or royalty, the per cent of the market 
value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practi al and efficient 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty of 
per cent of the market value of such pyrite concentrates from ores from the demised premises. "Morhet 
value" for the purposes of this paragraph, inasmuch as there is no established market for such conc-
trates in said district, means the amount for which Lessee is able to sell such concentratee, f.o.b. crira 
at the mill. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lessee on or before the last day of each calendrir month 
for all ores delivered at the mill during the preceding calendar month. Royalty or other payment under 


this agreement shall be paid (a) to Lessor at i17 (7 7F(4	 f9C1	 A&' 


or (b) shall be deposited by Lessee in ___________ 


^^^^ of	 , or such other
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Bank as Lessor may in writing designate (such Bank being hereby constituted as agent of Lessor to 
receive such payments, and deposits in such bank shall be deemed to be payment to Lessor). 


11. GOVEiTAL ]OWUE. PZ1iXU	 O U)D 


Lessor shall have no interest in any subsidy, bonus, premium, or similar payment made by the 


United States Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILINGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 
to as "waste material") resulting from mining or milling ore from the leased premises. Lessee shall also 
have the right to use, without charge, so much of such waste material as it may desire for its own 
purposes. 


In case of a! by Lessee of such waste material, the Lessee shall pay to Lessor, at the end of each 
calendar cent of the balance of the proceeds of sale of such waste material 
during the preceding calendar month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material has been commingled in stockpiles at a milling plant with waste material resulting 
from ores from other lands, Lessee shall, in the event of a sale from such stocIpiles, pay to Lessor that 
proportion of - per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the mount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill aite 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which Lessee calculates i 
stockpiled at the time of such request, and Lessor may remove up to //F'27' per cent of tsuch 
amount. All handling, accounting or other costs of Lessee with respect to waste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 
notify Lessor of s ch termination and of the quantity of waste material to which Lessor is entitled. Such 
quantity shall bej F/PYJIY per cent of the amount of waste material resulting from ores from 
the leased premises and unsold'which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Lea-
sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the first fo r work years of this lease referred to in Pcrngrab 3 
hereof, the Lessee may pay to the Lessor ' a Dollars an acre in lieu oi? 
required mining work (referred to in Piragrah A hereof) during any work year, payable at the end 
thereof. Said payment shall be considered advance royalty applicable against aubsequent royalties pro-
vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 


Lessor hereby warrants and agrees to defend the title to the lands leased herein up to the tizae 
that this lease or proper notice thereof is put on record, but no later than c-2 jv' 


and Lessee shall at all times during the life of this lease have the right, but i not obliged, to pay tüzo, 
mortgages or other liens which may be due and payable in the event of default of poymt by Lcor, 
in which event Lessee ahall be subrogated to all the rights of the holder thereof and Leocor olo
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at Lessee's option, (a) to reimburse Lee upon demand for such payments made or (b) to permit Lsee 
to deduct the same from any advance or earned royalties due Lessor under any of the provisions of this 
lease.


15. TERM OF LEASE 


The lease hereby granted shall subsist and run so long as Lessee shall continue to prospect, oper-
ate or mine upon said leased premises, including such periods as the operating requirements of this lease 
are suspended or advance royalties are paid under any of the provisions hereof, unless surrendered or 
terminated as hereafter provided. 


16. FORFEITURE 


In case of failure of Lessee to keep and perform the terms and obligations of this lease, Lessor 
may give thirty (30) days written notice of the breach, violation or default complained of, in which 
case Lessor shall specify the details of the same in order that Lessee may be fully informed with respect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the rxeipt of said 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cause 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all 2urther 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by execut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and x'elieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privileges, ex-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank. if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following, until some other address is designated in a notice so given. 


LESSORS ADDRESS 


ri 1 & oQr 


,7	 t4r	 41cTO 


LESSEES ADDRESS	 Robert S. Marks 
do Dr. Roland F. Beers 
P.O. Box 1015 
Troy, New York 


19. ARBITRATION 


In the event that ores and minerals are discovered, mined and milled from the demised pram-
ises by the Lessee other than zinc suiphide, lead sulphide and pyrites, royalties to be paid to the Lessor 
shall be determined as follows:
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In the event the parties hereto shall not be able to mutually agree upon such royalties, the same 
shall be determined by arbitration; the Lessor to select one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 
parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 
This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 


their personal representatives, successors and assigns. 
IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-


licate, on the day and year first above written. 


In the presence of:
	 LESSOR


(1) 


--__-----_---.--.- - 


----


. -- -_- -----	 —(ceal) 


LESSEE


--


State of New York) 


County of Rensselaer) 


Personally came before me this __.__day of 	 -------	 , l9


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing intru. 


ment, and acknowledged the ssme to be hi free act and deed for the uses and purpoce therein et forth. 


Notr' Public,	 County, 


lVAy commiccion eipire3







I


State of .	 ___ . 


County of


.	 . " .	 I 


	


Personally came before me this .._day of	 .	 . 


the above name&	 _ --__-.--
to me known to be the person who executed the foregoing instrument, and ecknowledged the same to b 
thair ftee ect ind deed for the uses end puriposes therein set forth. 


STATE OF NEW YORK 


County of	 -. - -- -	
ss.: 


On this .Jtb day of	 ----- , 4, before me came 


..- ...................................- .... -...- personally known to me and to me known to be the subscribing wit-


ness within named, who, being by me sworn, did depose and say, that he resides at .. .. c_QU _ 


--.-. -. -------------------------- .. County of 	 ------ State of	 ----- and that he knows 


....... 


the lessors. within-named, knows them, h1c to be the lessors who is described in and who executed the 


within instrument, that he was pr(scnt and saw the said .. .recC.re.. 


.. -----------.- ........--.--,. .--...------------------------------------------------


,xfCute th same. and that they. IìeacknowIedged to him the said	 QtJ . .JLIftflifl _____ 


that they.	 the said lessors, executed the same and that he, the said 


th(IeUf)On subscribed his name as a witness thereto. 	 . 
f\.fr	


L''	


\\	 I. 
Mv commission expires 	 .	 ' .	 . RS 0.	 1ER	 /	 /	 .' 


rcL f
	


_	 - -- _c_ 


. .	 Cott,	 .	 Notary Public .


My commission expires .......... .. .	 ... 
State of..._ ... 	 -. _-----. 


County of	 ..	 ..	 .........	
ss. 


On this	 day of	 , 19	 , personally appeared 


before me	 _. .......	 -..----..-..-- and 


to me personally known to be	 .President and	 . Scretiry 


respectively, of	 -,	 -•------.--	 --------, 


acknowledged that they executed the foregoing instrument as such officers and as the free act ad 
deed of such cOrporation.


Notary Public,	 Cowfly, 


qy	 epire 
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©g g	 t 1Qrt Q2t	 Q?G	 03	 )Q1	 .	 ©2 


uth©aG at	 o	 ©? 1MoO	 o 


QgGnt 3 T	 AXC	 fN1CAT1, ory c?	 ood ciT?, QQ 


	


That X.e$or for nd th conideritiOfl o2 the rents, coven&nth nd coditAo	 erin	 r1 to 


	


xid 9 ht nd p&ormd by	 h 1ead nd 1t nd dc h?eby 1&i	 kt wo Lc 2o 


	


propacting nd mini2 purp	 oily, th o11owing dcribM premi ond by Lcor d ititd 


	


in _1_Z&A-__-------- Townp,	 - Cc:79 


A' w 7 ? J .S T)7	 , to-wit: 


MrH: 


z* r	 tO 


srfi: Esrro 
1T 0° Poi	 io4O 


TiM/	 TIFT7	 ) 


)13d13 3r' hn	 o o Th "Ld Pm."
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1. 2WATON AND ixN]NG RXGT 


Thb oC?mnt 13 jntnd to and d	 1e	 12t nd deme to	 ll id	 y 


id	 right nd privi1g' in ind upon id 1cind	 o1ute1y, tothr with th	 ivil	 o 


inI nd 1t&II	 tiny nd 11 machinery and equipm'flt ncarY or ownA%t in nin	
r©o3


cind nrLtI th ore. 


. ]XGT O]' 3NTRY AND SURFACE RiGHTS 


TkÜJ 1'e conveys such surface 1nd rights &s re neceeeIY for proccth 2or 9 	 e1O1ifl id 


o:2rtizk flY inrne or mI2% in gid 1nd, or oer2tiflg mi&	 aid kind. Leoee hII bo'e the rit t? 


wy to nd from ny lce where prcpeCtiflg D 	 or milhin orato ore carr	 o, and 


ub1ic hihwexy. 	 however, hill ue one roadwY to rind from ny oe mine or mill c 


nd &th&i ke1 x11 te c1oed on such part of sthd premi es are used by it. 


3.	 iUL 
Or üned from the 12eed premises may be milled nd prered or meiret tkr


	 or o 


other 1&x%, epertely or in connection with other ores, 	 Lessee my elect, provided,	 that 


ore mAUifl such ores they shall be weighed nd aasyed rind the net recover1b1e 1e
	 hide Con-





centrte rind zinc ulphide concentrates calculated on the bxzis of en 85% recovery in the cac o zinc 
ndl a 75% recoverY in the caze o lead, and in accor&tflC with weighing rind 	


mtho 


962 767 Ji	
district as practical and efficient it the tthte o receipt :it the mill. 


4. ROVAL OF STRUCTUR 
Lse2 shall have the right to erect and install all necesserY buildthi, trm'QY3, mhi27 ni 


equipment on said land for the purposes o mining, milling, cleening or otherwh3 prerli 2or mar-
het all ores mined therefrom, and Lessee shall have the right to remove the same nt the i$rntion c 


this lease, or within si (6) months thereafter. 


. TRANSPORTING OR RAISING ORES 
Lessee shall have the privilege of raising ores from said land through Shafts or Anc1ine on other 


landa in the area, and the privilege of milling, cleining or otherwi$e treiting such ores in plantc or 


mill.$ lOC1ted 
upon such lands. Lessee shall alao heve the privilege of raising ores mined from other 


land through shafts or inclines which Lessee has gunk or driven on the leased prmise for th purc3e 
of working same, and of milling, cleaning or otherwise treating such ores in mills or p1Ents lca 
the le&ed premises. The privileges referred to in the last preceding i entence shall survive the termia 


tion, by epiratiOfl or otherwise, of the lease. For nny period after such termination during which 
i (a) rtiifl, through a shaft driven on the demised premises or through n incline oenin c the our 
face of the demiaed premises, ores exclusivelY from other lands in which Leacor ho no interest, c? 
(b) milling, cleaning or otherwiZ treating on the demised 


premises, ores eluivelY rc cuch cthr 


lands, or (c) doing both (a) and (b), Lessee shall pay Lsor af the rite of flJ	 P	 er year. 


The right to use underground inclines or etplortiOn openings existing in the leced premicef at the 
termination 02 this lease shall also survive such termiiatiOn for so long 	


the ue o2 ainty o th same 


may be necee&'Y or convenient or ny mining purpOs! connected with this or any other jroperty. £r-


thing hereinbfOre to the contrary 0twithstgind11 g, Isee shall have the right to remove any o it 


propertY used in connection with the eiercie of the riihtc and privileie reerrd to i the 1at fr 
reding oentenCec of thi. piragrciph within iz () months after tenderii a relQce of 


-- © 


The 1rticE mutually agree that Lo2, Ct	 herein otheric	 vlc Gh G31? 


the life ci? this reement	 Thning 
L-' 1LJC (hrl&ft?	 o a


year') shall: 
£.. pr2orm miZ!I worh on the rmir2o or 


1. Drill	 loratory core bOl$, ©r 


C. Prc3L;et Oh7OIOY or	 or, 


D. Pay the iz o	 F'IF/7 c or	 ore t einrovio oz ar ©ri y 


cr69Tc IR 


46r fl7?







whfich Le h not r?or	 A. 18. oi C. ouch	 to	 codrd &dvc	 roya1y 


	


inst ubcuet roy1tj provided ?or in 	 irrcjJi o thi bc; ovidd, howvr, tt Ig 
46W	 this	 prior to the epir8ticn 0g 	 work yr,	 hll jy Lco4: F/fl7 ?7 '2:3a or each ionth dtarnj 13uch worL year thcc thk	 in fori and eui?t. It Lci undertct cd I	 th3t 1tntiv B, C nd iD hll onily b i1icbk urüig th rit 2our 'o 	 ro , L.	 g0	 fI?c? 


1. ft i further rd that in t event ht the#5'c, /&'	 marLt hiU t ay th during th ll2 o this 1c 1ro	 cnt	 r pound,	 xniy dizconti 	 rork o c 
And or j3ymto in lieu thro und4 'hs 1c until th id ric euc1 or cd47 ) Tcô' c ct jr und, but such ccoitIo o work	 not eced	 riod of tour (4) yirc nt y ce thn. 


7. INXXZ DAWAG) TO PR1WX] 


L	 hll cover or ce ll prospect hoks, nd shall do no more damage to cro on said 1nd 
th8n my b ncry tnd htll piy ll damage to crowing crops whilt propcth. X coca th 	 r-
ti htreto shall not b b1e to are upon the uznount or eitnt of 8uch	 th ix	 i&I 
ttrmined by rbitrUo, th Lor to 1ect one rbftrctor, th 	 to clect one rbitmcr, 
t'eo rbitritor so c1ctd to bct a third rbitrjitor. The wird mide by said irbitritor th binding nd conc1uis o th jpartie hereto. Should mny well now reu1rXy uc 2or wtr oiiy 
on tho prtm	 b droind by mining oprtioj?s carried • o by L g se,	 to furnjth Loc©r with n	 water cupply equi1 to th ektng wattr supply b2or mining oriition vre czirr 	 oit. 


X3ce gre not to thth hift or erect a plant on th dmd premi within two hunr 
(20©') gcet o th preoent mriin buildin on the demised premis. Lae igrc to uort all o?t 


d dri1t when in its o1e judmcnt it ipar necary, and not to remove such uporo without th writttn )?rmiion of L&or. Lo	 ahiU not be 1ib1e or dam3gs in event of cxvn o2	 d Ic 
prns or ny portion thereof by ron o fai1ur o uppox1s or pillars left to uort the 


. R]CORDS AND R]PORTS 
L2c	 rs to ke an accurate record of all or mined from the kd 	 o o2 ca1cu10tion rhtive to royiIty p&ymnt hereunder. Th 	 d rcord mfr b nctad by La o


ll reonb1e times. It is further agrd that )Le will m&Ye civilabIe 2or Xior' ncti, at il 
reaonib1 times during the term of this Ies, inIormition z to the 1ocition and o b hok 
drilled on aid Lind. At the terminition Leee will furnish i fctuaJ record o tiny hoe dril1 o he 
Fd together with a map showing the locition of such ho1. 


. 1OYLTXJS 
A.	 2	 2© 
L2G rffl pay to Lcor, as rext or roy&i]ty, the 2ollowin:(4LSM	 r cent o te 


vrdu o2 auth rcoverib1e 1ed rind zinc concentrates, frown orej mid from the 1ec1 reizk. "Cc-
centrQt" for the purpoe hereof mein the sakb1e zinc and 1eid suiphide mizer reovro, cc 
determined ibove, ot the mill or conccntrting plant where trted. "[arket vi1ue," or the wcoj 
hereof, when used with respect to leeid nd zinc concentrates mean3 the jrice etcbllchI 2.o.b. ccro o 
the mifi by reconib1e buyers of concentrte o2 thnilar grade and kind producI fro orj 
and milled in &xid district end previlln ot the te the o	 re dellvere to the ü11 2or 


Xn the event that Lee ekct to recover yrite concentrt, th ore chdll, bQore millin 
weihd and cyd and the net rcovrcb1e pyrite concentrste cc]lcu1ct in occord	 cyth 
Ang, ceplii end concentrcting metho reconjd in the i?oraid ditrfct cc jrci 	 c 
et th tmc o receipt it the mill. lCn cich event Xcee chdll cy to tor c ro'o1g ? 


cent o the market value o2 cch 	 fti conctrate 2rom ores from	 dbd	 . 
vohue" 2or th puroe o2 this craror$a 	 &j tbr i no cblih icr	 for c 
trctc In ccid dbtrict, meanc the cnount for rhich Leee is eble to cell cue1i 	 2.. it the mill. 


ycy ynito chdll b me1e by te Lcc o or b2orG th cct &iy of ch 
or dll orc kllvr1 ci t mill dui1a	 ro1lng ccndr month. oyelty or otr 


i12 QITht c&xll	 cl (ci) to Lcr at 


or (Ib) cdll b	 by	 In ____________________________________________________ 


)3cth o	
- -0 or c1 @r 
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nk as Lor m&y in writing digte (such Bink bin hereby onitituted a 	 t o Lor to 
receive such piyments, and depoit in ouch bank ch11 bc demd to b payment to Leor). 


L3aor hcll have no interest in any subsidy, bonus, premium, or similar payment made by thc 
United Sthte Government or any agency thereof with respect to ores and minraL mined from th 
prrnies and no royalty shall b paid on any such payment received by Les. 


l. ROCK AND TA1DJXNGS 


!da9e ha11 have the right to sell any rock, tthngs or othcr waste material (hrinaftr refarrd 
to as "waste mxteriaF') resulting from mining or milling ore from the leased premia chall alc 
have the right to use, without charge, so much of such waste materiol as it may dre for it ow 
purpoies. 


In case oZ le by Lessee of such waste material, the Lessee shall pay to Lessor, at the d o each 
c1endar month, per cent of the balance of the proceeds of sale of such write acterAiil 
during the preceding calendar month, after deducting the costs of handling, stocking, preparing or mar-
ket, e11ing, transporting, and delivering such waste material, and any taxes o any ncture ssable 
on such waste material or measured by the proceeds of the sale of such waste materici)L )HIoQver, if 
such waste material hs been commingled in stockpiles at a milling plant with waste mater ial rulting 
from ores from oth r lands 	 see shall, in the event o a sale from such stocLtpiIe, py to Laor that 
proportion of 4! per cent of the balance o the proceeds of sale, alter the deductions here-
inabove referred to, as the a ount of waste material resulting from ores from the leaaed premises in 
such stockpiles at the time of such sale is to the entire amount of waate material in such tocLp&le at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 


forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill oite 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor a to the onount o2 
waste material resulting from ores from the leased premises and unsold which Leee calculcites k 
stockpiled at the time of such request, and Lessor may remove up tc) ff/4/7 r ceiat o auci 
amount. ,All handling, accounting or other costs of Lessee with respct to waste material which. may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lece ahci 
notify Lessor of sjch termination and of the quantity of waste material to which Lessor Ia enUtl. Suc11 
quantity shall be($&) ff,ff7 / per cent of the amount of waste material resulting from orec from 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such termin0tio. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
ti.ty and at the expiration of such period any portion of sueh waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear 0f all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, al1oction, 
sale, and costs accounting with respect to waste material shall be final and binding. The proviaion o 
this Paragraph 12 apply to waste miterial from ores milled in a mill owned or operated by Lessee, L-
sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISXONS 


It IL; further agreed that after the first four work years o this le 	 referred to in )Pcropra 
hereof, the Lessee may pay to the Lessor . . .. ollars an aer in lku o 
required mining work (regerrd to in P&agraph A hereof) during y work year, payable at th end 
thereof. Said payment shall be considered advance royalty applicable against subeequent roy gilltlss ro-
vided for in Paragraph J of this lease. 


14. LiSSOS COV1NANT 


Lesor hereby wcirrants and agrees to defend the title to the lands leased herin u o th tl 
that thls lease or proper notice thereof ii put on record, but no later than cOiQL 
ond Lessee shall at all times during the life of this lease hrve the right. but i not olirje1, 	 oy txc,
mortgages or other liens which may be due and payable in the event of deoult o ymmt by 
in which event Lessee 3h311 be cubrotd to all the rights of the holder thereof nd 2f.azr o 
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t Lee's option, (a) to reimburse	 on 1emind o' uc)	 mW or (b) to riit 


to deduct the same from eny advene ox' 	 roya1ti de Lor wider ny o the rovitho of thb 


1ee. 


1.	 OF LEASE 


The 1ese hereby granted shall subsist ad run so long as Lassee shall continue to prot, o-
at or mine upon said leaad premises, including such riod as the oparating requirmenth oil this le 
are uspnded or advance royalties are paid un&r any o the provisioirs hereof, unle	 urrenderad or 


terminated as hereafter provided. 


l. FORFEITURE 
In case o failure o2 Lessee to keep and perform the terms and obligaticas o thii lxe, Lor 


may give thirty (30) days written notice of the breach, violation or default compld2ed o2, in whi& 
case Lassor shall specify the details of the game in order that ]Lsee may be fully informed ith 
thereto, and if the same is ot remedied or corrected within thirty (30) days after the rcceit o? 
notice, this lease shall thereupon terminate at the option of Lesaor, which shall b evidenc1 by noti 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, ahll be oertl or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the came, r'he 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipmeat, 
government regulation or interference, war, whether declared or not, acta of nature, or any other cuc 
beyond the control of Lessee, whether or not o a like nature of the foregoing and whether or not th 
same could have been foreseen or prevented. 


17. SURRENDER 
Lessee may at any time surrender this lease by executing and tendering to Lessor a written r-


lease thereof, and from and after such tender Lassee shall be released and relieved from nil wrthr 


obligation8 and liability hereunder, with respect to or in any way connected with the above dcacribed 


premises or the exercise of Lessee's rights hereunder, ercept to account for and make paymente accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this Bae 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive thic leac, by enecut 
ing and tendering to Lessor a written releace tberof, and from and after such tender Iacee shall b 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such righth or privilegca, e-
cept to account for and make any paymenth accrued during the life of such rights and privileges for the 
vercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the addre 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at ouch 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 
All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 


registered mail to the addresses following, until some other address is designated in a notice so given. 


LESSORS ADDRESS 1lN5 


N5&!I /Oo/C 


LESSEES ' ADDRESS	 Robert S. arha 
do Dr. Roland F. Beers 
P.O. Box 1015 
Troy, New York 


19. ARBITRATION 
In the event that ores and minerals are diccovered, mined and milled from the deicd pr 


ices by the Lessee other than zinc suiphide, lead oulphide and pyrites, royalties to be paid to the Lor 
shall be determined as follows:
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In the event the parties hereto U not b b1 to muti.UY agree upon such roya1ti, te an% 
shall b dtzrmined by arbitrtioia th Lor to ce1ect one trbitrttor, th Lsee to select one arbitrator, 
and the two arbitrators so e1ected to 1ct a thIH arbitrator. The royalty determifl!d by c'ach 


rbtrtOK 


shall b; bindig nd COnC1W1V 
on th jrtia hereto. Eitpenses of the arbitratiOX shall b bor by t 


ic3 QACil7 


In th avant thcxt tha parties hereto cannot agree on ny matters arising out of this 1ee, the 
thall be tt1ed in the ane manner a& herein above tited. 


o. AXGNBITY 
This 1eae ha11 be binding upon and enure to the beneftt of the re3pective parti 	


erth, ad 


thcfr rQoThe1 renttiV, gUCC3O? and aig3. 


XN WXTNS WH)RiO, Lsor and Lessee have hereunto et their hands and	
fl n dup-


licte, on thc day d year f1rt above written. 


th th prcncc o2:	
LiSSOR


- (c31t) 


__(R) ---


---;	 . 


--	 _.__	 . -- --	 - - - 	 - -	 -	 --	 -	 -	 __.__ 	 - --	 - 


__ -------


State o? New York) } 


County of Rensselaer)


beIore me thi. 	 day of 
L	 -- - 


th above named ROBT S. M.ARS to me nowfl to be the person who eecuted the for23ok 11Dr? 


tp ond cLtowled d the on to 1 h	 ct and & 2or thc ei tnd purp	 thiri ct or
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Cy o? 


Prc©a1Q1Ibf	 2o	 th3	 &y o ___________________-------, 


t	 Qb	 DGL 


to e	 to	 t	 rci	 o	 t	 ttV o	 t oo	 © 


tfr fr ot oiid	 go? th ic om1 


STATE OF NEW YORK 


County ofSt.LkLrIIrLCa---------------


On this	 day of	 IIJ2.t---------, 19S5. , before me came 


----------------------personally known to me and to me known to be the ubriinrj 


ness within named, who, being by me zworn, did depose and say, that he resides at C.QLUIflbU1---------


	


---------, County of -------- State of	 QhiQ----- and that he kiio 


- ------


the lessors, within-named. knows them, tjr, to be the lessors who is described in ind who executed tl 


within instrument, that he was present and saw the said 


execute the same, and that they, 	 , acknowledged to him the said 


that they, -, the said lessors, executed the same and that he, the said 


thereupon subscribed his name as a witness thereto. 
. .	 . SANIS	 .	 LL	 .- -,	 4 My comrrnssion	 SP of N. Y.	 . 


. ---- -----------9!9Y	 Lewrcnce 


C '::rrrnisson cxpi'e ' '. 1r. 30, 9..... I	 Notary Public 


County o ____._- . .-.--


071% this	 diy of	 , I	 , jroriioiUIy 


bore	 and 


T1 


to me raont1Iy own to __________________PrOtdnt ond 


rtoictiva1y, of 
ocokd1 thit tkiy	 th forofri intrwnent	 iuch o?icara nd 
dd of ouch coro'ziticn.
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o th rt pert, hrü2r 2rrcd o	 Xcor, nd O)RT S.	 ©2 Gro, 
Qtin	 uthorA,	 at 2or	 oup o? n1ividui cthi in tfr o	 c1I2 ci1 
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1. PW]AT1ON AND IINXNG RXGT 


This rmnt i itndd to nd do	 t nd demi to	 ll xnd vry 
cnd inii right nd privilege in and upon Md 1nd	 eolute1y, togth with th privI	 o ii 


i!lg nd in3ti1ling tny tnd all machinery find equipmt neary or convent in mthiin3 
Elnd 3rLtiig th ore. 


2. )XG[T OF )ZNTRY MD SUR'ACE RIGHTS 


Thi:i 1ee conveys ueh uthice land rights ts are necary for propctin for, dev1oin 
orting any mine or min in id land, or opriting mith o aid 1nd.	 hU hiv th rit o?
wEy to mnd from iny p1ce her propcting, mining or milling oritAon tare crrid on, rind th 
public h.ijhwy.	 howror, haII u one rodwy to tnd from zany on mine or mill cm d 
and shiil ke &ll te c1oed on such part of said premie 	 rare used by it. 


Or mined from the I&sed premises may be milled stnd prepared 2or market thro, or c 
other Lind, sprite1y or in connection with other ores, Lec may elect, provided, hovr, that 
before mi1lin 1 such ores thiy shall be weighed and ayed rind the net recoverable 1etd ou1hAde con-
centrte nd zinc u1phide concentrates csiiculated on the bisis of en 85% reeovery in the cc o2 zinc 
and e 7% recovery in the case of 1eid, and in siccordance with weighing snd impIii 	 nethcdc 
,5 r67ç Fa y a	 S district as prscticel and ef?icient at the time of receipt at the mill. 


4. ROVAL OF SThUCTURES 


Lessee ha11 hsve the right to erect wid install all necery bui1dingz, trnwy, machinery and 
equipment on said land for the purposes of mining, milling, cleaning or otherwise prerin or mr 
ket U ores mined therefrom, and Lessee shall have the right to remove the ssme at th eiration c 
thia 1eae, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through shafts or inclth on other 
lends in the area, and the privilege of milling, cleaning or otherwice treating mich orec in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premi.es for the purpoae 
of working same, and of milling, cleaning or otherwise treating such ores in mili or pXant lcated ujon 
the leased premiaes. The • privileges referred to in the last preceding sentence shall survive the ternln 
tion, by expiration or otherwise, of the lease. For any period after such termination during which Xac 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the our-
face of the demised premises, ores exclusively from other lands in which Lessor hen no interejt, o? 
(b) milling, cleaning or otherwise treating on the demised premises, ores eicluively from ucb or 
lands, or (C) doing both (a) and (b), Lessee shall pay Lessor at the rate of ? LW per yeor. 
The right to use underground inclinee or etploration openings existing in the leased premies t the 
termination of this lease shall also survive such termination for so long as the use of any of the onie 
may be nececsary or convenient for any mining puroze connected with thiz or any other property. any-
thing hereinbefore to the contrary notwithstanding, Lissee shall have the right to remove any of it 
property used in connection with the eerciae of the right& and privileges referred to in the lcct four 
preceding entence of this paragraph within sb () months after tendering a relecic o? the ione. 


© 


The prtle mutunily agree thaf Leoee, ecep, a herein otherwic pro2&d ecth year dunrj 
the life of thl reement beinnin 	 (hereinafter referd to 
rear") holl: 


I. iPerforn mining worn on the premie, or 


). Drill explqrtory core holo, or, 


C. Pr087;ect jeohylc3lJIr or coheicdlly, or, 


). PQy the ium of (fe) PIF7Y	 or iefore the erirntion of any or yir dai'lrj 


ccO'6 9T$ P& 
Q66







which Lessee has not performed eithe? A. B. or C. such psymnt to be considered advance royalty 


against subsequent royalties provided for in paragraph 6 of this lease; provided, however, that if Lessee 


terminates this lease prior to the expiration of any work year, Lessee shall pay sso1(&) f/F/ 


? C2 6?o: for each month during such work year that this lease was in force and effect. It is uner3tOcd nnd agreed, 


y6,4 o	 however, that alternatives B C and D sh, ll only be applicable during the first four worT yeora o thio 


lease, i.e. up to SE_LW 
E. It is further agreed that in ke vçnt that the C3 fO é' market shall at any time 


during the life of this lease drop belo/ents per pound, Lessee may thscontinue work of rny 


kLd or payments in lieu thereof under this lease until the said price equals or eceedsQ) 1c 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 
Lessee ahall cover or case all prospect holes, and shall do no more damage to crops on said land 


than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrntor, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used or water aupply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Leseor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 


premises or axI portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS A REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premiaea and of all 


calculations relative to royalty payments hereunder. The said records may be inspected by Loor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inapection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LtFiD	 C	 , 
Lssee wiU pay to Lessor, as rent or royalty, the following: (J.SiL. per cent of the market 


value of such recoverable lead and zinc concentrates, from ores mie from the leased premisea. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. ' 'Market value," for the purposes 


hereof, when 
used with respect to lead and zinc concentrates means the price established f.o.b. cars at 


the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mthed 


and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. YlKlT 
In the event that Lessee elects to recover pyrIte concentrates, the ore shall, before milling, b 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as pract ,çal and eicint 


at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty 
per cent of the market value of such pyrite concentrates from ores from the demised resnicss. "torl 
value" for the purposes of this paragraph, incismuch as there is no established market for such con 
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. ouso 


at the mill. 


10. ROYALTY PAYIENTS 
Royalty payments shell be made by the lLessee on or before the last day of each cokdlar month 


for all ores delivered at the mill during the precaing calendar month. Royalty or other pciymo uakr 


this agreement shall be paid (a) to Xiaosor at 


or (b) hll be deposited by Lessee in 


Brink of
	 -------' or ouch othar 
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E&nk as Lessor may in writing dsiate (such Bank being hereby onztitutd as agent of Leor to 


reCeiV such payments, and dcpoits in such bank h1 be deemed to b payment to Lessor). 


1 1. OVThL	 1U O11 


Lsor shall have no interest in any subsidy, bonus, premium, or similar payment made by the 
United St&te Government or any agency thereof with respect to ores and minera1s mined from the 
premises end no royalty ha11 be paid on any such payment received by Lsee. 


12. ROCK AND T1L1G 


Lessee shall have the right to sell any rock, tai1ths or other waste material (hereineftr referred 
to a "waste material") reu1ting from mining or milling ore from the 1esed premises. ee shili Io 


hrve the right to uze, without charge, o much of such waste materia' as it may deir for its owlni 


purpoe. 


In case of "r1e 
by iLsee of such waste material, the Iisse shall pay to Lessor, at the end o ec 


calendar monthILE1	
per cent o the balance of the proceeds of sale of such waste mterinI 


during the preceding calendar month, after deducting the costs of handling, stocking, prep&in for mar-
ket, selling, transporting, and delivering such waste material, and any ta'es of any nature aesabIe 
on such waste material or mea2Ured by the proceeds Of the sale of such waste maVriaI. However, if 


such waste material has been commingled in stockpiles at a milling p1nt with waste mater 1al reu1tin 


from ores fro o her ands, Lessee shall, in the event of a sale from such stockpiles, pay to Xor that 
proportion of( ' per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the amount of waste material resulting from ores from the leased premize3 in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpi1e at 


such time. When making payments as aforesaid, I1essee shall furnish Lessor with a statement setting 


forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled t mill cite 
of Lessee, it may do so upon request to Lessee, subject to the fol]owirig: Lessee may impose such regu-
lations upon such removal as it may deem necessarY. Lessee will notify Lessor c to the amount of 
waste material resulting from ores from the leased premises and upsold which Lae ctdculates Ic 
stockpiled at the time of such request, and Lessor may remove up to (J F/F 7, cent of cuch 


amount. All handling, accounting or other costs of Lessee with respèt to waste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lescee hdll 
notify Lessor of sich termination and of the quantity of waste material to which Lessor is entitled. Such 


quantity shall be) /F'tf per cent of the azmount of waste material resulting from orec from 
the leased premises and unsold' which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such qun-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comlniRin, allocotion, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operited by Lsee, Lec-


sor to have no rights in or to waste material resulting from ores milled else'vhere. 


13. WJTUAL PROViSIONS 


It is further agreed that after the first four work years of thth lease referred to in Pmjgrl 
hereof, the Lessee may pay to the Lessor 	


Dollars n acre in lieu of 
required mining work (referred to in ParigTaPh A hereof) during any work year, piyable at the ed 
thereof. Said payment shall be considered advance royalty applicible against subsequent royo]itks rc 
vided for in Paragraph of this leaae. 


14. LESSORS COVENANTS 
Leosor hereby warrants and agrees to defend the title to the landa leased herein u o the 


that thIc lease or proper notice thereof is put on record, but no later than 
and Leosee shall at all times during the life of this lease have the right, but Ic not oblid, to oy 


mortOg'5 or other liens which may be due and payable in the event of default of piymt by 
in which event Lessee hll be ubrog&ted to all the rights of the holder thereof and Lor lo orc,







at Lessee's option s (a) to reimburse Lessee upon demand for such payments made or (b) to permit Lessee 
to deduct the same from any advance or earned royalties due Lessor under any of the provisions of this 
lease.


15. TERM OF LEASE 


The lease hereby granted shall subsist and run so long as Lessee shall continue to prospect, oper-
ate or mine upon said leased premises, including such periods as the operating requirements of this lease 


are suspended or advance royalties are paid under any of the provisions hereof. unless surrendered or 
terminated as hereafter provided. 


16. FORFEITURE 


In case of failure of Lessee to keep and perform the terms and obLigations of this lease, Lessor 


may give thirty (20) days written notice of the breach, violation or default complained of, in which 


case Lessor shall specify the details of the same in order thit Lessce may be fully informed with respect 


thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 


notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remed y shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 


occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 


materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 


government regulation or interference, war, whether declared or not, acts of nature, or any other cause 
beyond the control of Lessee. whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligation and liability hereunder, with respect to or in any way connected with the above described 


premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 


during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee ma y at an y time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by execut-


ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liabilities with respect to or in any wa y connected with 
the above descri bed premises or such rights or privileges or the exercise of such iights or privileges, ei-


cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof oi by depositing the same with the Bank, if any, at such 
time acting as agcnt for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following. until some other address is designated in a notice so given. 


LESSORS ADDRESS 


g?/14 C0 


/TF c? 


DIr
fd4i4 


LESSEES ADDRESS	 Robert S. Marks 
do Dr. Roland F. Beers 
P.O. Box 1015 
Troy, New York 


19. ARBITRATION 


In the event that ores and minerals are discovered, mined and milled from the demised prem-
ises by the Lessee other than zinc sulphide, lead sulphide and pyrites, royalties to be paid to the Lessor 
shall be determined as follows:


-5-







LiJii
(co) 


In the event the parties hereto shall not be &ible to mutu&Uy agree upon such royalties, the srizne 
shall be determined by arbitration; the Leaor to 1ect one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Epense of the arbitration shall be borne by the 
parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this 1eae, the 
sxne shall be ett1ed in the same manner as herein above stated. 


20. ASSIGNABILITY 


This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 
their personal representatives, succesors and assign. 


IN WITNESS WHEREOF, Lessor and Lcsee have hereunto set their hands and seals all in dup-
licate, on the day and year first above written. 


'J


In the precence of:


ocil) 


-	 (el) 


.---	 (ce) 


--- -... --	 -	 --	 (cQl)L 


(Ql) 


State of New York)
, ss. 


County of Rensselaer) 


Peronafly caine before me this	 day of	 . _	 , 19


the tbove nsned ROBERT S. MARKS to me known to be the person who eiecuted the foregoing intru-





ment, and acknowledged the same to be hic free act and deed for the uses and purpoaes therein cet forth. 


Notery Public, 


I[y coniiiccion ex1pfrG







Stateof _. . ..--------. ". -- .---. --
)ss. 


County of --. -__---.- ---.. --


Personally came before me this _____day of _-----.------.•--- -----i 


the above to me Lown to ba the peron who ecuted the foregoing instrument, ind cowl&Ig tY axne to b 
their free act and deed for the uses nd purposes therein set forth. 


Notary Public,
	 County, 


STATE OF NEW YORK 


County of	 ----------------	
ss.: 


On this 3th-- day of ---------tr----- 195, before me came 


- --------------------
peiona11y known to me and to me known to be the subsibin wi' 


ness within named, who, being by me sworn, did depose and say, that he resides at _CQ1Wflb1-------.. 


--------, County of JfRL.kllfl----------------State of	 O4--.--- and that he knows


jo--


the lessors, within-named, knows them,	 to be the lessors who is described in and who executed the 


within instrument, that he was present and saw the said	 th 


execute the same. and that they, .h acknowledged to him the said 	 --------





that they, i, the saidlessors, executed the same and that he,thesaid 


'hereupon subsenbed his name as a witness thereto.	 7 
Mv commission expires	 SANDR £	 LL	 \	 7?	 / 


_	 _	
n t LQr .Q 


C'-)n--	 . 1	 Notary Public 
C:'rn•	 'O' c'r	 :i. r D)	 9 ••• - 


On this	 day of	 .	 . t	
. personnl)y apored 


before me - ------	
d _--------


to me personally own to be	
resident and __-------- Scc 


respectively, of 
acnow1edged that they executed the foregoing instrument as such oicers and s the free ct 


deed o such corporatIOn.


- _. ------ -- ----- --- - ---


	


Notary Public, _- 	 ---


I1y comicio epire _-


_1 -


p 
.	 —
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Th3 Qfl1t th itd to zd o ko kt nd &nmb o cc fl d 


3	 iba rht flt j'ivii	 in ni uom Ad Iir	 ibco1ut1y, tothr ith th 
ing and iiicta1linj ciny cnd t1I m0chinry ind quipnt ncry or cvit in 
nd xctAn t	 ore. 


. )GiHCT OJ' iNThY AND U]J'AC) GTS 


This 1eQ3 COflV	 ch u1?c 1nd rit &s tre nco&ry or prccth	 ikrj 
oQth	 ny mnc or xnnc i Edd nd, or o)ritin mills om eiid 	 Loc	 ll cw	 ir	 o 


ay to nd 2ro	 ny	 ce whr proctnj, mni	 or iinilln orctoc	 ccrrñ c, 
b1ic hijhwy.	 howeor, shall ux o rocxdwy to nd from oiy o mn or J1	 o Ito* 


nd c111 kp oil tc c1ocd on such rt o aid rtic ri	 w	 by it. 


Orco nind from thc kod prmi 2fltY be milled d prr1 ?or ct	 or cm 
otr kimdc, pirit1y or iii conncticm with other oro, 	 Xmo	 ay 1lt	 t 


, bor ing such ores they hll b wipjkd nd	 nd th nt cornb c1	 ccm 
cntrt	 ind zinc u1ph1d concntrt cci1caIted on thc bañ o cm 	 % rorry	 cc 


d 7% recovery in th cc o 1d, tnd in acordnc with	 ihthi	 cop	 rIon 


rn 7# c&4	 rt510	 ditrict	 rEictiCcu1 rd 1icint at th ti o	 o 


L	 shall hiv the right to ert d inztall till ncmccxry bUAni, trorn 
çjuipment on &id 1ind or th uro 	 o minini, milling, coninj or othrwic	 ith3 1©I 
Lt ll oro mined ther2rom, nd Loc cU hiva th rit to remove th 	 ot	 frticm o2 
tM3	 or within	 () month8 th?rcm32r. 


5. TNSPOJFTXNG OR RAXSXNG O 


L33	 hU have the jrivi1e oZ ricin or from said 1nd throh c&i2 or incimc on or 


1ndz in thc gri, nd th privi1	 o2 mith, c1eni or othrwii2 traithcJ th oo ii!t kt3 or 
milll3 1ccatd uon such 1eind. 	 zkaU o ve the rivil	 of rin oro i1 from Qr 
leind through hrIft or incIin which	 h sunk or driven on th kcd prnic or the ur©c 
o2 worhin imc, ctnd o mi1lin, c1nin or othrwi trecitin such or in ilIc or kintj )Ioo1 
thc 1eecd premie. The rivileo re2rrd to in the at prcdii cntnc oiIJ1	 tJ 
tion, by pirtion or otherwi., o th	 ]'or eiy riod c2tr cb tirnitioi durg 'hi ioc 
i () rthin, throuh ha1t driven on th demid prnio or throh inc1n oin cm 
cice o2 thc dicd prmo, ores zc1uive1y from othcr Ic	 in hch Xcor ha g o intot c? 
(b) mithnc c1ii or othricm trctxi on th demi.d prni, oro c1uc'ivy frc	 o 
1en&3, or (c) dothj both (fli) nd (b),	 hI1 pcy Xcoor at the rate oPf	 £	 r 
Th ri13M to uc undrgrowicdI inc1inc or	 1ortion opnin	 iting in th 1rc( rmAca a 
trmnxtAon o th3 1ae shall a10 ourviv ouch trnthtion for o 1on c th uc o? ay o 
my b	 or connint ?or ny minii	 conntd with thia or ay otir jproy. 
thi	 hrGinbor to th contrriry notrithtandiirg, Lac &&d1 have t rijht to	 ay 
rojrty u3d in connction with th	 o2 th rItC and jriviko rrc1 o i 	 k ocitr 
FGCGfl DntG1CcO o? this jrarah within	 () monthc a2tr	 driic a rac c? 


©__ © J_ 


rItTIY ag	 t 1UI _ xr're 	 ai	 rt 


tAe ltilf	 r g	 ' (4 . 
y••" )


. : or Th iiiG OI cm JG ico9 or 


J. JrW a©rozr oi	 &3 0; 


C. ro;	 G77 or 


D. Pa t ag 4c ) 9TT7 or or	 fracm o?	 aar







which Lessee has not performed eithr A. B. or C. such 	 yment to	 consider	 advflCe royaltY


against subsequent royL1ties provided or in paragraph o this 1ea2; provided, however, that if Lece2 


terminates this 1ese prior to the epiratiOfl of any work year, Xssee ha1I py	 o(0) flfr 


A CQ(	 for each month 
during such work year that this lease was in force and tect. It is unaerstoO and grd, 


ft27	
however, that alternatives B, C d ID ha11 only be applicable during the rt 


gour worix yzr o	 is 


I	 lease, i.e. up to 


E. It is further agreed that in the event that the 	 fW	
market shU t viny time 


during the life of this le	
drop beloz) )e4ents per pound, Lessee may dicontnUe work o y 


kd or payments th 
lieu thereof under th lease until the sd price equS or exceeds 


7f 9 
centh per pound, but such cessatiOn o work shall not exceed a period of tour (4) years at any one 


tim. 


7. B/LINIMIZE DAMAGES TO PR[ISE 
Lessee hal1 cover or case all prospect holes, and shall do no more damage to crops on seid lend 


than my be necessary and shall pay all damage to growing crops while prosecting. In ce the r-
ties hereto shall not be able to agree upon the amount or ettnt o such dimaG


9 the some hefl be 


termincd by arbitration, the Lessor to select one arbitrator, the Lessee to select ce arbitrcitOr, aud 
two arbitrators so selected to select a third arbitrator. The award made by id arbitrators shell be 
binding and conclusive on the parties hereto. Should any well now regularly ud for water uply 
on the premises be drained by mining operations carried on by Lessee, Lee agrees to urnisb Lor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee. agrees not to sink a shaft or erect a plant on the demised premiaes within two hundred 
(200') feet of the present mom buildings on the demised premises. Lessee agrees to support 'ull sha2t 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 


written permissiOn o L2sSOr. Lsee 
shall not be liable for damages in event of caving of s&id leed 


premises or any portion thereof by reason of failure of supports or pillars left to support the me. 


8. RECORDS AND REPORTS 
Leaee agrees to keep an accurate record of all ores mined from the leased premie ond o eU 


calculations relative to royalty payments hereunder. The said records may be insected by Loc©r t 
all reaionable times. It is further agreed that Leeee will make avi1eble for Lessor's inspection, tt U 


reasonable times during the term of this lease, information as to the location and foothge of each hole 
drilled on said land. At the termination Iissee will furnish factual record of ny holes drilled on the 


land together with a map showing the location of such holes. 


g. ROYALTXES 


A. L1l	 L1© 
Leaee will pay to Lessor, as rent or royilty, the 2ollowing(JL—SL per cent of the merket 


value of such recoverable lead and zinc concentrates, from ores mhied from the leased premises. "Con-
centrcLtes" for the purposeS hereof means the salable zinc and lead suiphide minerl2 recoverable, e 
determined above, at the mill or concentrating plant where treated. "Market value," for the 


puiri23 


hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cii t 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said diztrict and prevailing at the time the ores are delivered to the miU for treitment. 


]B3. 
In the event that Lsee elects to recover pyrite concentrateS, the ore shcll, before miUini 


weighed and assayed and the net recoverable pyrite concentrates calculated in cccordonc with 'er 
ing, ampling and oncentratiflg methods recognised in the aforeaid district az prric)co1 d eMtb 
at the time of receipt at the mili. n such event 	 see hafl py to	 or o roolty 


pr cent of the market value of such pyrite conctrat £ro ores from he demid premkec. "Lcct 
value" for the purpoS of this parcrcph, innuch oz there ic no etablihed market for ouch 
trates in iid district, means the amount for which Lessee is able to U ouch eoncetrot3 f?.o.1. coio 


zt the mill. 


lo. )OYALTY PAY1TS 
)oyalty prymeflt3 hll e made by the 1cee on or before the lct dry o ecch cos&ir ia1i 


or cll ores delivered t the mill during the preceding calendar month. 1oy1ty or other ortc unI 


thi$ QKt hill be paid (a) to Lcoor ot 


or (b) haU be deited by Lc in


___________________ or oi o:r o







Bcnk as Xor my in writing deiaQ (cuch Bh bg hrby otitud a	 nt oi? 


r9ceive wh piymtnts, ad depoit un cu& banh krnI1	 &ed to	 pyt to Lcor). 


Lor shall have io jrtrst in tiny subcidy 9 bonuz, premium, or similar paymimt mc	 y th 


Unit' States Govrmnent or any agency thereof with rpct to o and miner mthed fri th 


pr	 rind no royiIty ht11 b paid on any auth payment received by 


L2c 3hall have th right to ll ny rcIi, tath	 or other wte mztria1 (hriftr r1?rrd 


to	 "wt	 itri1") r3tA1ting from minin or nilhin ore from the 1ed premi.	 o 


hQve the rti3t to ,e, without cre9 &o much o ouch	 te	 terI a lit meiy deofre 2or it o 


In c	 o2a1 oy Lo of ch	 materii1, the LecQ shall pay to Ior ctt th 	 d o eot 


eiIendor	 C!flt o2 the balance of th prodt o	 of uc^	 t	 ctriI 


during the recdin ca1eidar momth, a2ter deducting the costs of hcndlin tcth	 rar1g 2or iar-


ket, c2111ng 9 tranortn, xnd delivering such wt mriaI, ind y tec o2 y tur	 eob1e 


on cuch wte material or meurd by th roc& of the 1e ol? such wict	 trid. iover, i


ouch azti materid h been comin1d in ccpi1eo at a milli p1cnt with wite oterI u1ti 


from or frop o r 1 ds	 shall, in th event o a o1e from auth	 y to Xor thct 


proportioE o 4C	 ir cent o th b1ance o the prceda o? ok, c&er	 ddetio


nab0ve referred to, a the . ount o2 wte material reu1ting from or from t kcd 


such &tockpil!s t th' time o tuch	 i to the entfr cout o wt mtr1 in such otocpilo t


GuCh time. When min payments is oaiid, ]Le shill furnish Icor with a ttnt sctthig 


forth the proce	 of aIe and th cct deducted. 


In c	 Lor dires to remove,	 ore	 mintio o2 wizt miteri1 c1pi	 W 


0g Lsee9 it may do o upon request to ]te, subject to the o11owing: Les may imo	 ch 


lations upon cuch removal as it may deem ncetiry. Lee will notify Lor	 to


wQt mteri1 reu1tthg from ores from th 1ed prmie nd sold 
tocpilad t th time of such request, and oor may remove u to O) ITI/ 
xnount. All handling, accounting or other coth o Leee with rept to wte rfrc1 hith moy 


o removed hll be id to Le	 by Lsor bore removal. 


	


Uo tiination o1 milling at mill Ate at which w	 mteri1 i to&piled X


notify Lsor of ch termination and of the quantity of wte mMerial to ich Xicor i eti. 


quantity shall be (J0) ,P/f7 ji pr cent o the amount of wte mtricl reiltint ro ©o fr 


the l&ted premthez and unoIc( which calcu1ate i o tcchpiled it the thne o uch term. 


Leor hal1 have a period of two (2) yer 2ter the date of such notice in which to remove ch icir 


tity nd t the eipiration o such period eny iortion of such wte material not co removed hdli 
ab2olute prorty o the owner of the premic upoi whkh the iine i stored, it1©t rkr 
ance9 free rind clecir of all obligition o this in&trummt. 


	


Lcee' judmet mnd decizions to hdling, todthsai, aioth cü	 llot 


cE1l nd cot accounting with repct to w 	 mteria1 hd1 be cl d bdi. Th	 ovcco 


thil3 P1T3Ph 12	 1y to cte XnIte&1 from ores mified i i mill	 or	 by L39 L20-





o have no rilit in or to wt' material rec?A1tifl from or mffleI 


13. iXUTUAL POVXSXONS 


]t i3 gvirther agre2d that tr	 rt or worh yecirt o2 thio	 rerw	 i	 U 


hereof, the Lcee my y to the Lor	 li	 c^e ii la 


required malng wor1 (reerre1 to 	 nc	 A l'eø) drn üny 'orL yeur, yth a th	 d 


thereo2. Sald payment aI1 be conci&re	 royalty pplkab	 alt ct roy1


vide4 for ir Parrh of this 


co	 D	 °	
g 


	


Fp2cD _ J	
kDlc	 ®	 _j	 &DD 


/	 £? I'-





A 


Xc	 iLll Qt	 tiec iurig t	 iiie o t	 ov te rit	 'CV 


moR1Qg or other lin heh ny b he id ycbk t event o? 	 ?	 cc	 " 


i	 et Loc hcll	 &thtG o ll te	 Q tb holl&ir tc? o	 g o oyc







t	 oo (El) to	 bir Lo3 %A	 I?oir	 cmc	 o (b) to	 Xao to dd!ut th	 fr	 oy ao	 ©	 )t	 iir y o2 th	 ov	 ©? t1c 1e&c.


Th	 rby riti	 ll u1fit nd n o og	 ot&ll coithrn t )©t, 
it OK m	 cid	 cuc Iriods th oroti	 o th cr	 OK 3dnc roy1to sire	 wr ny ol? the provi	 umI	 orr o trmatd	 hc?ro2tr ovikd. 


1@. 
.	 Xn ccc o ailuir o L	 to h	 Rd	 orni the teric nd ob10 o2 thk	 Loc:ir F! thfrty () d3yc P?ftt imoti o? th brch, vioI&iti or &2t	 o2, c1J Xcor ithll oi2y th &tith o? t oin 	 order that Lc miy b 2ully m2or thrto, ai1 2 t c	 i intot	 Ji or corretd within tmrt y (3) dy& ftr th rg 


floticc, thk Iec chll threuon trmiiit t the ojtiont o Leor, which heU 1	 vid	 by JTh writing to L2, ind which reirmdy thaJU be ecIuhr . No goritur, hovr hll 1	 ob&id on a breech, vo1itAon or dfuJt hrundr or on a failure to redy or corrct th oo 
oeaio	 by fire, riot or civil commotiion &triL or other 1ir coirtrorer, iiQbWty to obta kbor 3tri	 or equipmcnt on the opv mrkt,	 Iiy o2 carrir, br&z	 o? cchiiry or ovrxu11L ru1titon or	 wir, hther &dared or xot act oi? tur, or ay or oc b!yO1d th control o1	 hthr or not of llk nature oi? thc oro	 d whQthQr or zm could hiv been 2or	 or 


17. SUFND1 


Lo	 my t ny tin urrenr th	 e by eecutin rind ted®rjj to Locr 
1c3S therc2o2 and from d i2tr auth t&r Lcee chall be re1es ixd rthvtd fro ouR 
ob1itio rind liability breundr w ith rpt to or in y wy comnectj with th bo premi	 or the ercic of	 rigttj herder, cpt to accowt for !tnd iahc 
during th life hereof d except to permit Lor to rove tiJix 	 in	 or	 wtjj 
3io of Parrah 12 hereof. Ie xniy et ny tmc, Q2tir the surrtndtr or trmAM1tio 01? t 	 kc2 surrender the rights and rfviIe j e r gerrj o n Poraraph 5 hereof which oiarvF this 	 by ing and tnderin to Lor a writt rIc	 aid from and iftr o1 tidr Lic ch b 
re1td rind r1ieved from i11 ob1ijttion and 1ibillties with respect to or 	 aiy way cooc	 'rftthe thov &cribd prmi or auth rM or prve or the iercig o ciacJ rJD or ct to cccount or nd make ri1riy pni	 crwd dur	 the J112 of ch riho ol	 2o g c ircio throf. Tedr of the aforid ra	 ay b Rnride by miliQm g0	 ot t 0ch3 harec2tr ct forth in Prigrph U hro or by doitn the ci	 th tb JixI, ñ2 oy ct o time Qctn c	 nt for Xor to riv 


1. NOTLC) 


AU ot	 rA2 rovi	 to b	 cyritjn	 all, unk oter,	 roM rict	 mall to th ddrc foUon wti	 ot1r	 c	 c 


Y4gQ 
o 


MIY1c/4 
iPE1O c 
r#E s n, 	 yt 


lrt 
c/®	 17. 
p.o. ©x R® 


7p 


ag I


-5.-







. In the event the parti hereto ghall not t able to mutucUy agri upon such royi1t3 9 th? 13c 


hU b2 dc!ttF1(fl1Th'd by rbitrtion; th Loor to cIêct on arbitritor, the Lese to s1ect oe crbitrQtOr, 


arid the two irbitrator o ekcted to kct i third irbitrathr. Th roy1ty dtrtnined by h 


hgll bc bindi	 ind conc1uAve on th Iirti hrto. Expenses of the arbitr&tion hcfl b bim y i2 


jro craQ). 


x th event that th p&rtie hereto c&nnot igre on any mttters arising out of thA 


n1 thB b2 ctt1d ii the came minnr s hrn above tMd. 


o. AXGNAXLiETY 


Thk I	 3hall b binding upon nd nure to the bnt of the rective prt bto, 
thr jr2o	 rrttives, uccor cind cx•. 


XN WXTNS W1FO', Lor and Le have hrunto ct their hnd nd 	 A1 in 1u 


licaV2, on th	 iy cnd yr first ibovt wx1ttn.


LiSSO 
th th rnc o:


£2 1( 


Stati of New York)
ss. 


County o	 j1er) 


Peronlly ctm before xn thL	 day of	 -1 


th2 &1bOV &LBfld OBRT S. .ARKS to m known to b the pro w!o 	 utd th oro 


cd ccow1edd th oi to h fr ict nd &d for th us o uroo ti c







.	 I	 '


tot o	 ----
> 


cty ---


cQy c	
O 


to	 t b t	 c©	 o 


fr	 c	 %1	 O?	 i1	 c 


STATE OF NEW YORK 


Ccnty of S	
8:J!.c 


On this --3-9--- day of	
before me came 


	


-. --- -	
prsonaIly known to me and to me known to b the	


4-





ness within named, who, b1ng by me sworn, did depo and say, that he resde at 
__--C1-- . 


- , County of	
State o	


10	 d that h 


-••- ----- - - - . . 


the lessorS, within-flamed, knows them	
to be the lessors who is described in and who execc


within instrument, that he wss present and saw the said 


------- ------------------


execute the same, and that they, J gcknowledged to him the	 id 


that they, -	 the said lessors, executed the same and that he, the said ------


thrU'fl 
subscribed his name as a witness thereto. 	 - 


)	 -	 .
Notary ublic 


SIQflC' . c) Vr. 3, 


. .., ..1 _-.-.----- . 


E. 


o this	 dy o2
	 , 1	 , J2rnI)ly 


an 


to me rzonolly 1iown to bs	
___Pr1? and 


veIy, o
that they zas.at th	 truant	 such ofler	 t 


d1 o? 3]1 co©rat2o.


Nay Pi; 


.:,7


.:::::
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y, :


// 


—	 Q	 o /1 T6k &r oi? A 9 •	
D cfJ 


by o	 IV(A97 R V	 ''	
(8 0 


Hc6Q& L0	 o2C MiD 
1is 


a6Y	 Coy,	 , 


of th kr&t rt, hrth2	 to c Lc©r,	 OT . 
in a uthor	 nt or o roa oi?	 vdJ	 thfr o	 112 idI	 tf Ont TH1 AXCAN YNDXCAT	 ty o? th	 d irt 


Thit Xcor, for rind in coidrtjon o th raxits, covenint nd conditio hrn rjd to 1 
jpid, )pt	 d jr2ord by	 h 1ead tnd 1t nd do hrtby	 einI 1t uo Loo ?©z procting and minn Jurpoc only, th fo11owin dcrib	 risown byIcoor 3id twtEI 


Tow
Coy, T,51_	 , toit: 


Nar0o 


E4S7	 I 
J17R 00 /I/D c TfA 
wsr 00 F#IA , 


COIfTJ;61N /Nc	 ONL	 cN 


J if7/ ',	 iChJ	 & 


I 


whk 128 Qr hrin r2rd to Th


•1-







1.	 OTION AND N]NG )GT 


Thi3 cI3Gnt i intR&1 to ixid dc	 , It and dc t L	 fl d	 ry oth 


3d ming rñt3ht nd priviYi	 in cd u	 oM 1ond 3b3o1ut1y, tothcr witth tI	 rilGG o2 


i 8nd irxtillin EflY	 all mchinry and euinnt nry. or COWflAtBt im 


QTh	 icxrLetü thc or2. 


.	 G)HtT Oi iNT1Y AND SUACE ]XG 


Th1t3 13c cov2yc OUCh rc ind ritc	 ar nary Zor proin	 ciTh 


otin	 y	 or ith	 in id 1lnzt, or orti	 niiUc oi otd 1ciid. Lc	 kofl have t rt ol? 


QY to rind 2ro 3i%y	 whr rc3)cthTh, thnin or EniIlifl oiproic Q?	 O,	 d t


blic hihw3y. L29, hovor shall uc on roadway to d from ny oi mine or ffl c ocñt 


th:i11 h	 dil j8t C1ODd on such part o iid pric	 $ 8r uc by it. 


Orc3 thd from th 1cd jrm my b mffld d prrd 2or ct 	 or 


or 1nd, porQt1y or in conctio with other or, c Xc meiy 1ct,	 hcsvr, thct 


?ort miUin uch ort they hnll b wihed xnd wyd nd the nt rov?rob 1d ou1i 
cntrxt aimd zinc 1hid concntr&te cdcu1itd on th bi o2 n % rory i th coca c? 
n1 7% recov?r in the ce o2 1ed, nd in cccor&inc with wihin 	 rI camn 


w Twa' &4L o-i4'	 a prictjci1 iinid ici g t t t tx o rct t t 


Lc	 ha1I hv thc right to rct and iit&11 ll ncccry buiJd1iic, trioo, icry o 
uArnt oxi iid 1End or th purc	 o mhing, mi1lln, cküin or othrwic 	 ©r 


	


Q1 or mi2d thcrfrom, nd L 	 chU hive the right to rove th si	 t thc xiro 


this	 or 'ithin	 () moth theriftr. 


. TNSPOTXNG O) ]SAISXNG O 


hQll htv th privil 	 of rththj ores from id zid throujh	 or indi	 oir or 
1id$ n th r&i, find th privile o xnAthn ckrii or otiric troth	 uc oro ii $co or 


milk 1oceitd uoi such 1ind.	 hll Ico have th jrivil	 o rciiin orec	 frot o 


lcnd through hfts or inclines 'rhich	 h un or d1riv on the 1d prh or t 	 wrioo 


of worLin	 cind o millinj, c1nin or otherwi trxtin such or n mAU or r$t 1oo 
t1 1Qd prmi. Th' privik 	 rrrd to n the 1at	 ctcimc oail airiv t 
tioA, by czpirtioE7 or othrwi, o th 1e. )or einy riod citr ch tritAo 1ur 	 yJx Lx 


jo () rakin, through & tht driven on the dmid prtmi or throh 	 mc1inc on	 t
2Qce o t) dmid prmi, ores c1uive1y from other londo in rMi Locor ]o i?o t?ROt 


(b) milling, c1nin ? or otherwic tritn on th dmicd priio, oro 	 2r	 o 
knd3, or (c) doing both (ei) ond (b), 	 hxU y Loor nt th rt O2'c	 2	 jr ycr. 


Th right to u under5round iirc1in or p1oritfon onin eIi3t	 in t 1a	 rco ot t 


trmatior o? th	 htI1 ibo urviv iuc	 rntAo 1?or o	 cc thi	 o? cy o? t 
my b necccciry or convnicexit ?or einy mining 	 connct'd with this or &y or	 Ar-


thins	 to th contrary otwithtcg 1i, L&3	 £3h:;111 hiv tk rit to row oiy t 


rorty	 d iii concction with th	 rcic o? the rijht3 d priviko rrrc to 	 kct ar 


rGcG1in cc o2 thii rro within bx () moM otr	 o GQD2 o?	 coa. 


© ?ll© © - 


4.	 ©r	 c'oth	 tI	 or 


I	 rm	 1oroor core io&r or, 


C.	 rccçGt	 yoT ©g	 or, 


	


. ?o t	 AB OJ'F)7	 or	 oi	 ccr 


rd 
fl6	 f6Z







hict Xc	 ao iot	 ror	 '. )B. or C. cch joyt c	 coidFI	 v2	 yOY 


3QJt	 r©y1ti3	 OV11 ?©	 i oI? thi kc; roTi&I, hovr ot & 1toc 
trthQt this 1c ior to th eirtAc o oy ror ycr	 ll y LOO(6 ) Pie? 


;i	 or ich moiith 1urin 8uch work yr thit thki 	 W3 lfl ?orc ind ecct. Jit i un&cotc© oi1 
1wvr, that 1trnotvs 1, C d D hU o	 be p1iccbk duria th 	 ct ?or ©r1 


kac 9 i.e. u to	
J6 


	


. )It ii urthr grd that in th event thM the	 iort	 ot ci 
dwig thc ll o5 thic 1c drop bofi/4Tc7&& ent$ r povind, Loo	 y	 ori Q 
id or prmnt n 1iu thro un this 1e until th thd ricc quc)c oz GiQ) r(er 


ctc jr	 and, but such cooAon o2 worL hU ot exc	 i rod o 1?our (41) yoro t cy c 


Xo3 hcill cover or cc oil jrcct ho, and hll do no more	 to cro o cit 
then m!iy b2 Thc©3ry d hU y eill dime to rowir cro wik 	 coca t 
ti hereto hll iniot b ablie to are upon th cnount or tt of such 	 th 
trmined by rbitrcitio 9 th )Laor to	 ct one nrtrQor th	 to cbct o arMrnr	 1 


to rbitrator co ckctLd to ckc	 thfr1 crtor. Th xwrd m&xd by said er1itrctor oollI 1
d1n cnd coc1uci'e on the pirtie hrto. Should eny wU now rukir1y ud ?or 


o th	 b drind by mnin oi rctionz carried on by	 &r	 to	 Rcc©r 
with o w wctr uip)p1y qu1 to th eitz s mtir upp1y bor miin or3tioc	 Crr	 Oi%. 


)Lc	 not to inh th2t or erect p1ent on th dmid rias wiin t'o n& 
(OG') ft o2 the prnt mcin bui1di	 on th dmisd premi. 	 to ouport ll c2c 


d driIt when in its	 judnt it	 xcery, nd ot to rmov	 th	 or	 itout t 
rrittn rxniion of ]Lor. Lcce hll not b li&bk or	 in vit of cvinj o oid kod 


prmie or mny portion thereof by ron of ii1ure of uport or jillr	 t to oort t 


Lcc	 res to Jep an accurit record o i11 or 	 from the	 d	 o? olUl 
c1cilotio rt1tive to royeilty pymnt3 hrundr. Th oaitd rord my b iit1 1y L©r 
oil rcoimabRe thn. ft 2urthr eird thot )toce will 	 voilob 2or Xor'3	 cit olUl 
ronab1 tiie during th term of this 1e, 2orntAoi 	 to the 1octioim d ctae of eoch ho 
drilled o id knd. M the termincitioi	 will 2urnkth foctuol record 0g	 h© dril	 a th 


1od toether with a m& howin the locotion o? such holec. 


A.	 © 


Loc	 ffl eay to Xor,	 rent or roya1ty the	 r ct o t 
vue o rnicIi rcovrbk leod od ziiic cocntrte, 2roi oro mne 2rom t 1oc1	 "Cc 
e27ItrQt" ior the purpoc hereof meini the 8olcble zinc nd 1ed 1id	 ier	 rorob, oo 
dtrmind obove, t the mill or coicetrotin j1int hre treted. "re voh," or th	 roo 
hrof, when tacd with rect to od nd üc concetrt moa the	 tob1ch1	 oiro at
the mill by ropoib1 buyr o2 coctrato o a imilnr r& and thd rcucI fro oi 
ond milled in acid dtrict and rvailii at t t	 t or	 ire dlivr1 to th mill 2or trtit. 


]In the event tbat Lc	 e1t to reovr yrit conctrott2, th or hoYii1, 	 or mffl, 


wkhd and a331ycd aid the t recorab1 yrite concntrte cc)1cilat in oeeorb 	 t1i	 rj 


inl, cinlin and	 mctho rcothid An th aorwaid itrt oc jro 	 o G?t 


at t timc o2 receipt t th milL X	 h vet Lc cbcJll r to	 ©r a joiIt 


pr c2%t o? th mrkat vo1u o? o& jiyrt	 trot 2r© or	 r© tbc	 Log 
yPP ?or th purocec o? thic oracm 9	 03 thGr	 o tothaI oir	 or 
tratG3	 od district, meo t omouit 2or rch Loe i ab to o mc	 otrotc 
at Q	 miii.


iali	 t	 .f 
:in t}-e	 R alt	 uir4k 


or (1k) ociiI 1 doa1 Ir Lix l







Ean1	 Lor my n writh diQ (math )e	 ctitu	 it o	 o 


rhv? such jiymet, nd &it i o 	 ohall	 to l	 yt to Lo?). 


X2c 3dU hEv2 no intrt in ny iuboidy, bonus, pmiu, or similar yimt 
United t3t Gvrniiit or tiny	 rcy throf with rt to	 &nd ninr	 &umI fro 


premi	 d io royIty hII b	 id o xy ch ymt rcivd by 


L	 ohrill hv th riht to aU &zy rock, tan or or wt matr1 (cftr r?Grr 
to	 "wt	 trii1') ru1t	 roin mining or ilhinj ort	 th ka	 Lc	 1 


h:iv thc right to u, without 	 o much o oc]'a	 tthI o it miy	 i o 


In case o k by	 ,	 ? ucb waste mtri1, th	 shU py to	 or t t	 c1 ©i? ob 


eci1ed&r monthpL °	 pr ct of the bkInCc O th roc& o	 ol? auth 


dur	 th prcn ci1dir month, ifter deductint the cct oI? hnd)Iin, tc g	 2© 


bt9 c:thnL trin3port1fl	 d delivering such wot mtriI an	 t3 o Efl fl3t 


o1 such wzt m3VriI or mured by the proccd o? th se o cth wt mricL 	 i? 
such wrist mitri1 h bvi commingd in tckpik g t milhin 1t ' yjth w	 rc1 


from ores fro o r 1	 htll, in th event o a	 from ouch	 jy to 


pro9ortion of	 r cent o? th b1nce o th ro©c1 o c	 2tr t dietio 


inbov rr	 to, s the amount o? wte mteria1 ru1tin from or from th 1Iecd 
such stocLpiLs it the time o uch sele i to the entfrc	 iowtt o? wt	 otriI ii such ccLil 	 t 
such time. When main pymet as a1oreiid, Xisee shall urilh X.00r with	 ttin
forth the proceeds of su1e rind the cct deducted. 


In case Xsor desires to remove, before termhmtio of wte mteria1 	 ot iiU cc
o Lessee, it may do o upon request to X.ee, ubject to the following: Lessee mey ipoe ch regu-


1tion upon such removi1 ts it my deem mceeeiry.	 will notify Xaeor	 to th inowt o
wte niter1 resulting from ores from the 1ciced jremiee nd unso1d wbic Loc coukto o 
stokpi1ed M the time o such request, ind Locor my remove u tQ(J .J //F1Y r t o 
imount. All hendling, eccounting or other costs o Lescee with resict o wte terii1 which oy b 
so removed shill be paid to Leee by Leor before reoviL 


Upon termin&tion o milling t a mill ite it which wete miterici1 i toiled, oc o 
notify Leor o uch terminition nd o? the quantity of wicte materiril to which 1[cor it etitd. 


qw!intity hfl b fJ Jt/fI,7 er cent o the gimount o2	 te teri1 riltin frc or fr 
the 1eed prem',e end unso1( which X.ee cIcu1atee i o topiled t the time o? cuch teriiixctk. 
L&or tholl heive period of two (2) year efter the date of uch notice in which to remove auth wa-
tity find it the eiipirction o such period riny portion of such wzte mcteriuI not o removed hill 
xbo1ute property of the owner o the premhe upon which tb sanie i stored, rithout 2urthr 	 wcj-





&nce, free nd clear 01? all obligations o this intrunient. 


Xe'3 judtment and decisions to handling, ctcckpi1in, eortionin coi 
a1e, nd costa cccounting with reect to wete teri1 hail be nt1 ed bidi. Th	 io o?


thi3 Pergrh 1 ojly to wcte xnateri&t from oreo mi1kd in inAU o'rned or ord by Loc, Lo-
to kiave no right in or to	 te mtri1 rOuting from or milled Gkewherc. 


13. RFUAL PROVXSXONS 


)[t ic 2urther rgreed thrit ar th 	 to	 Por	 U
heio, the Xce miy j9y to thQ LcDr Doilloro c e 
required nin work (rrred to	 rro	 A herec2) duth	 y work yecir	 t th d 
thereo2. nid )iymt haU be coni&red dvcnce roycity p1icthk 	 uwt roo1lt
vded or n Parr3ph o thii 1ec. 


	


Lcoor hcreby crnnt cind re to ?d th tAtk to the kidc ked h 	 a 
inutorrd,butnO1QtertC fl ii 8	 o	 aoc 


tnd	 hE1U t U tin duri the li2 o tb 1c kaciw th right, but ic ot	 y 
ortcEcto or other	 which miy b	 cd cyab in t event ©g ot ©2	 Lc 


in tiich rnt	 bU b cubrcted to cU the rijht3 o thG ©r tkc©$? o ic o)c© crcc,







cit Lo' ojpton, (si) to	 arc	 oid 2or c	 cygc m	 or (b) 
to	 uct t	 2ro	 y ooic ©	 yoI	 L©r tr y ci? thc oo ci? c 


5. T	 Ø? 


The Ia hy rQ1it	 hll ut	 oo 1I	 Loc	 iU coth	 j, cxir 
it oa• in	 o	 1Gocl	 icRaUn oth ñcks th oi rt	 rrc ? 
or oucindd oir odvoc rOyQliQo oir jo1 ur oRliy o? th	 ho2, uaIo 
tQrmiEQtI c	 ovdI. 


JUL	 1NJ 


I C32 ci? cSthar o2	 to	 d	 ©am th	 end! obot	 o2 t	 Lcr 
y vc tfry (©) l3y3	 Kot	 oI? t	 broc, vioct	 or	 2t c1 1?, 


C8 L3or 8dli oj2y th	 eMc o? th	 or&r t^	 v b	 y 
therto a	 i? th	 i to rd or corrd ithiii try (3©) dcy oftr t	 c 
notice, th8 Qc	 U	 uion trznzte et th otAo o Lccor,	 cUI 1	 1 
i? 'riti to	 Q1d h!ich rmdy hdll ba ec1wc. o 2otir hoQ?	 cUI 
bc1 O]	 b 0 votio or dau)1t hrimr ©r c u a1iu to ry o	 rw 
ci3ioE	 by	 xiot or civil commotioim, otr 	 or ,othr 1r contvr	 gy © 


or qijnt o th on mket, &Ry o cthir, broi	 o	 hj @ 
covnxn	 ructioa or	 war, whthr dc1ir1 or not, occ o?	 ©' ciy 
beyond thc coito1 oi La, hthter or not o M	 tur o th go&	 g 


coul h	 bRI 2O	 OK	 WgtI. 


17. SUUND1 


Lc my a	 y ti	 urdeir	 by vicn	 d	 to Lcc©r o 
Ii	 thro?, 3nd from rind 2t o1Lacrt tdr Looe ihl!ill b rcd	 d rivI fr@ oU1 
oblitioi cnd &ibiity hrur, WIth ro©t o or in y y conctt withi	 obw 
prem	 or th erci of Lc' rihtc hrer, ct to account for and	 cczI 
durinj t li2c hro ad eccpt to prnit iLoor to rmov tU	 An iccordo wAth t 
DiO13 O Parr3h 12 hreo.	 my t ny tim2, tr th urrndr or tIt	 o2 o 
urr&r th rijht nd privi1	 r2rr to iini Prrph hro cich oari	 c kcc, 
ng and tnderi to Lor writt g rthoc	 an1 froa nd i?r uc tr 
r1ied nd relieved from gfl ob1iation &nd 1ibiIitie with rcct to or	 y	 y co 
thc &ov decribd prmi or such rijht or reo or thc er&z o? ch riMO oi thb-jc 
ct to occount for rind mike iny jçoymnt iccd dwr th ll2 o th rirjh oim1	 ?© 


rct thrc?o2. Teidtr of th 2oroiid rIoco y b m& lby moilint c	 o Lcr c 
rc?i&i2tr c2t forth in Prrh 1 hero or by	 t cm	 th	 i? oi y, oc, oi 


th actht o	 I?or Lcor o riv cynitc 


UL NOT1tC 


a1 iotko hri rov1G1 to	 icm j	 ritn 1h3ll, ukc3 orc	 1hj 
gicriI cil o thc Qjr	 go)llIoin,	 coE oGr o	 a	 c 


Ai 


#Ec7fff 


r%cffJ 4# 
iFtft9 
Ir 


	


c/©	 1lo	 73• 
jj 


	


.a	 ®S 
cfl70 &J7 roth 


i10	 3Th1IOi 


	


t ot	 3	 c	 o	 fr 
j 1i	 1Lc:3 or	 Ip	 o1	 ofr o	 c1 Q 


ul 1	 o olloo:


-5.-







Xn the event th partit iliereto 1ll 	 I	 to mutwIy	 upon such royaIt	 th cc 
shall b dtirIned by bitrtio?i; t1 X©	 oe orbitirator th Ls to se1t	 rbitruor, 
ad the to athitratoir wo ckcd to c1ect thfr arbitrator. Th royalty dermin Iy 
&&3I b	 di	 id codwthr o t	 to. )en o the arbitrition o	 l	 y


3s'ko c1u3]Dly. 


In th vt that th urto hereto cont crj	 on y mttr arising out o2 t	 t 
1ThQ 3hU b ot in th	 o	 bøv 


jrj tt! sa	 a	 z. 


1q ms	 x	 x	 t	 r 


o t & p o y	 t cw 


in thG O2


co31) 


St&tf O Nv York) )
S3. 


County o 


?rcvQlly ca	 2o m thic	 y oi?	 , itO_____ 


nbov	 1OT S.	 to	 Ion to b	 c© wo


.d:LL:L2 ..







o1? ________-


Cmty o	 9


,_lw 


-	 - - - 


	


t	 e 


	


A	 ' f®r 


0	 TAT1 OF NEW YORK 


:B1ty 
of	


ss.: 


	


On this ---t	 day of	 -	
, 195 before me came 


. - - --- -	
pronally kflOWfl tO	


and to me kflOW	 be the ou 


neO within named, who, being by me sworn, did depoce and say, th&t he resides at 
CO1U 


- , 
County of	 FrIUJ-fl	


State of Pk-	 gnd th3t 


--- O
	 -	


1ndve1yonca 


the Ie$3Or, wIthiflfled, knows them,	
to be the 1eor who	


deacrib in nd who ee	 t


wIthin ntrUment, that he was preflt and saw the said 


:	 ::::vel: : n !Or1C8 


: ... .	 me, and that they,	 acknoW1ed	 to him the said _-TP 


..o •	
D. the acid lessors, executed the same and that he, the said 


.,	
ubacr1bed his name a a witness thereto. 


	


.	
1.	 LLE 


,	
,yn1n	 --	 / /


	


/ 


	


xp : :c, % r 30, 9 .	
NotarY Public 


sa. 


nty 0g	 .	 ___--


Oth	 d3y02


	


,	 9	 ?c:un3)ly QI13I'G1 


orc


	


to b	 d 


?3WtXy, o


	


tot	 y 
:i ©?	 ©o	


ctrwntQ1	 3 D	 O	 00 


©o7







M.4R C	 ;L /c:? 


3 II	 A	 T 
,A/D 


	


71r2 & y	 c—yp	 o 


th oc	 h4r	 33	 )OT S.	 ©2 


QthOrd at ?or c	 ?	 ic	 fr o	 o 


8Gct 3 TH) AXCAN SYNCTI pty o? 


- j 
That Xocøir,	 oid in cccidmtio o th	 E1t, covnt nd codfitc ki	 orjr	 o 


aid,	 t	 by	 h	 d 1t id dc hrby 1c o kt	 L 


3ti	 nd nii	 o]y,	 o1row &c b	 rm	 o	 by Lcr id 


1	 .	 "-	 .-	 Tow::;;	 . 


A/ y y14 /;( SPA7


V4W rnsL 
f+sT 


0 


	


rM:
	


H46U2 
:	 srTTrT 


A c t 	 MLTii
JEf 


	


.sIx	 4 


trhJith bdo i hcrn	 c o T	 Lc1 Prmfca"







© 


ThiB	 Ac R&d th d	 kt cd	 Loc o 


3	 iG	 0Thd rili3G ifl oR1d u©	 d 1&	 tothck Wd% th ñ 


ur13	 any d 11 m3chincry afld qut	 o$1rY ©? m g iGg i1 


imd	 th o. 


. XG OIF T1 £ND UAC )G]tT 


Thc Q32 CVYO	 ic	 art	 or cot	 oM 


orntC OY	 OK DG3 i!7	 13, or ort	 iilk c O3 1Q1L Lcc22 QJi1 1CV	 ?El c? 


sa th d 2ro Diy	 rc3t	 miti	 or	 oQO3 O	 aTkt c od 


lic ichor. Lo; hoor o11 c2 o rocdy to od from Of O8	 O	 1 O b 


ki3fl	 oI t33t c1locd oi uC	 rt o coid rcmc2o 03	 ud by 


2.


Or3	 from th	 cd	 mcy b miId od	 ord ?or 


©	 ibdo9 c?r ly OK fl COflRCUO with other or 8& L3	 8Y c ' j?O'lg 1;:7Qw; ct 


llAir CAcb1 oro thr hIII b	 ihd d	 yd and th	 t	 vob ko1	 c 


cGrtG and zinc u1hidt	 cntrot C1Catd o th 1	 o ini %	 ory	 o? 


0 7% rGcoYcrUTh th' c	 o 1ed, nd in ccordcnce with	 o8Ra 


, q 7IT	 5	 1Ct priti1 omd jcint et th th o? G$	 2 


.	 OVAL O)F STUCTU 


L2c	 hail bnv th riht to erect cd jti11 &I coiry biItdo,	
o 


quijmt OK thd 1nd or the uip	 o2 mthine, mAllin ciü or	 ?©i' 


kt ll orc id therefrom, nd Xi	 hll have the ritht to rmove t	 ct	 xo	 ' 


th1 kQc 9 or '1thin ii (ta) moth tht2ttr. 


5. jpoTXNG O AUSXNG O 


	


Lwc3 thall hv the privil of rin o from id land throu1i Bk2t or	 o 


113 n thc cri, rind th privi1	 of mffln3,	 oir orc2 trO	 ch c	 t 1l	 c 


millc 1ctl ao such 1ciid. La	 chI1 bo hive th	 riviG o rEint oc ii 


omd throh CD1tS or inicli2 which Xi	 oun? or driven o th 1d rco 2or ti 


o2 orkini caine, nd o miUing ckninz o othcrwi trQtin 3tC1 or n i8 O i1b 1coG;1 


the 1c1 rcmic. Th rivi13 rt!2rrd to in tfr! kt	
owrG 


tioin, by	 ircttioi or otherii	 o tb	 )or ony ric1 or cb tritio	 c1fr Lc


i3 (ct) roiing9 through a sho2t driven on th demid prmo or throuth oi thcliiie 


2&c of th dicd rmio, or	 c1usive1y from other 1ndo in Jth Xoir	 io 


(b) ith2k c1cnini or othrcTic' trc2ath1 on th demicd prmi, or	 coiv1 


1c1B 9 or (c) 1os both (ci) nd (b), Xc	 hill y Lor a th rc o SO & 


Th rikt to	 und!rrofld ic1ino or	 1ortiOfl onin	 in	 c1	 o 


trmInition o thii3	
h11 Lo arvv such trmneitiOi1 for oo )1	 c th	 o	 c? 


Kieiy b ncoo3rY °	 or Qny miA2	 ur;o3A cocted with thk or cny oir	 Z&i 


thAnj3 h1R,bor to th coMrry notwitht3ii ]Lc	 hfl h	 the ripj1t c rcc oiy of? o 


orty %31 iia ©CtiOfl with tho	 r& o?	 ña)to on1 rivikcGo	 o	 ko 


c%cGO O thA	 ifri	 () moithc atcr	 ci	 co. 


©__ © -


Th QiGJ	 to1UI	 Lz	 o	 c	 'cir 


t1 )2G O	 3	
ia_C coi	 © c 


G3°)	 oi1: 


. 1Fo?©	
©g 


r)U1	 oI?Y	 IY&G: 


C. ]Foj;o:t	 7t33f ©r	 O 


. tQ	 fr iF' 
,TAcr







which Lc32 hLz not prford	 A. ]. or C. such uyin to b conder	 dvnc xoyeiv 


iiinot zubcqunt royiJltio provi	 I?or	 Proraih o? th	 ac; rro&idd9 howpr,	 i2 
termthit th1 1x prior to th	 irtion o? ny work year, 	 thall y	 fe7F 


fi,	 or each month dri such work yr that this Ie w in orc nd Sct. ft L unctc@ nd 
1iowver, that	 rnites 18, C ud	 shall only be app1icibIca during th rt ou oir 	 oi © 


i.c. u to	 o	 c7 


	


. i[t i further rd that in $u event that the	 f	 4 rnrt eiii t cny t 
durinj thc 1if o th kc roj	 Io/)	 6ent r pound, La xmy dont 	 wcrk o? oiy 
üd or Jy1nent3 in lieu thero under this 1	 until the id price qwi1 or ecij 


cntc r pound, but such ction ol? work hll not cd t pviod of four (4) yro t tiny o t. 


Xd&3 hill cover or c	 ll prcct hol!s, &nd hll do no more dam	 to croi on &eid kn 
t^n my bc nce&ry nd h&U py t11 thime to growing crops while prccthr. Xn c th	 i-


ti hereto shrill not b ab1 to igr upon th imount or tnt o such	 t oa	 odll 1 
trmined by arbitrition, the Lor to cIect on rbitraor, th	 to c1t on orTitrto a1 
tro orbitritor o ekcted to	 thi	 rMtritor. The iwrd mide by said 	 hQII b 
bdJTh ind conc]lu$ive on th pirti hereto. Should any wI1 now reu1irJ1y uc	 or	 itr 


on	 rni b drthid by mining opritions crrid on by	 to	 niM Lr 
with nw witr supply eq1 to the itin	 tr uy borc mining orton w	 crir	 on. 


L3c	 rc2s not to sink i hi1t or erect a p1int on the demid prmc within tro hunir 
(ZOO') 2et of the prent main buildin on th demised premises. Lsee	 to upjoirt all o2to 
nd &iftc hn in itz ok judgment it	 necssary, ind not to remove auth ujport without t) 


written rision o Lor. 1e hll not b Jiib1e or dene in vnt o cavh o ad 
prmiDc or any portion thereof by reon of fiiIure o suort or pi11tr It to uort th cci. 


8. RJCORDS AND REPORTS 


Lc	 rs to ktjp an accurate record of &1 ores mined front th	 prio	 o? o1U 
c&1cuktion re1tive to royalty pyinnt hrundr. Th	 id rcord1 m&iy b indd by Lcr &t
sill ronbk tim. Xt i further a,,jrd thxt Loe will make viilb1e or Xor'8 iition, t alUl 
reasonable times durig the term of this thfomition a to the 1ocition rind footi o2 och hok 
dri11d on &iid 1ind. At the terminition 1ee will urnih & 2&ctu& record of ony hok drified on th 
1ind together with a xp showing the 1ocition of such hok. 


. ROYALTIES 


A. L	 L 


Xao	 'ffl y to L13or,	 rent or royEty, the 2ollowin( 	 pr cent o t nr 
voha o tach rcoverab1e ]1ed nd zinc concentrites, froin oreo m	 from th 1ed )pribo. "C 
ccntrot" or the urpoe hereof men the a1ib1e zinc rind 1eed u)lphide mther recovrob, ciii 


determined above, ot the mill or concentrating p1tht where tre!ited. "E&rLet vahe," ?or the roo 
hereof, when ud with reect to 1ed and zw concentrite men the price tb1ithd ?.o.b. co o 
the mill by reonib1e buyer& o2 concentrxt o	 imilr rde nd aind rciucd 2rom o	 mi


and miUec1 in id thtrict and reviilin it th te the ores are delivered to th iniU or trotnnt 


Km the event that Xee electa to rover pyrite concntrit, the ore hcll, bo rnfflln 1 
wihed nd iyed rind the net recovrobk pyrite concantrtes calculcited in accornc ith el1 
ing, &nplln 3nd concentrating methcdz recozed in the oreid ditrict o rccti 	 1 o 


ct the time 0g receipt t the mill. Xn auth event Lo thc oy to Lor o oroy c? 
r cent of the mrht vIue of	 jyrt conctrit fron ores fron th dicd	 66oir 


value" for the puroe off thü porroh, nocmb c tbr c no 	 bRhd mr]et 2or cnth 
trote in &id ditrict mcin th nount 2or which Leec iz b1e to cell tach concntrto, 2.o.b. im 


it the mill. 


1cyQ1ty cynt 3h811	 xncI by th Loe on or bor the ct dcy o? 
for cll orc	 ivrd ct th mill during t	 rcIng co1endir month. RoyiIty o o 


tbi3 32iIt thll joAd (ci) to Xcr oi 4EA0_	 #2f/& 4 
or (b) c^ioll b dcOftc1 y L3c	 ii 


o	 -i o 


.







1Baith Q Lcoir	 y in	 ñtin	 (o	 10	 b	 iY	 tit	 xt	 D©? 


ch	 oid &3it	 3	 c!J	 iCli	 &G1 to 2 QY1	 to LZ). 


11. ©©y L	
©ia 


L2D	 i3ll hcv o	 uty uby bon	 rmiu, or	 iilor jeiyt	 7 


U1AgGd tEitG3	 or aiiy	 ncy	 iith roi ct to or o	 nc 


od o rOyQ)lty	 l joid oia y uc	 yt rivth by 


1. GC A 


L32 O3J	 right to cU cy rc, tth1	 o other	 io1 (Q	 r'c 


o GGODtQ 3tGr')	 fr gjj or iII1R O fr©	 oc	 L:c	 ab 


1h	 g	 itho%a c3rt3, °	 o2 ch	 ot] o it	 f?o	 o 


L c	 © ? oa11	 .	 u©h wt	 t LEcc 3ll	 O	 Q 


okidr cth(	 t o tb	 o th	 o	 © o	 ioü 


wth th	 cd moiith 2tr ddiuti th ccco o? iit1lifl& c'3 


1t	 tF©rP	 d	 Ivr	 such ott mctcJL d or tc	 o? oy	 oc? 


th ct	 O mDUr by t	 rc	 o? t	 o od	 cL 


th ?OC	 tcria )3 bn c©miId	 tik E 1 i1li it 


fr oc	 C r	 h)Ui, th vt o	 fr	 & 


rotioi ot 0	 6-'	 r ct o th b1Qnc o? th pro13 02	 2t 


2rrd tc th	 ount o	 mtri1 ru1th from o from	 oc1 


3Ud 3ccil 1!lt th th o2	 k to th ntfr	 ow o	 in cith ci3 c 


uch ti. Wht mhnj yvtc	 2oAd, Xoc	 hU rih Laor with	 ct 


2orth thc rcd o2	 nd th cct ductd. 


Xn coc	 3oOr doir to remove, bo	 xnntio oI?	 tr1	 cic 


o X 0 i	 Y do o uofl requt to	 bct to th oRuIowi: Lsz miy ini	 h 


1tioK U01 ouch rmov1 ci it miy dm nciry. Xc	 ffl othy Lcoir oc to	 on c 


wt mtri1 rlth from or from th ocsd prmicz3 d	 d	 oc3 


tccpi1d cit t tini o such rqut, d Xo	 y riov u	 4'& /P'1J5' 
amount. jUl nJII P countin or other ccb o? Lec	 with	 o	 to oct^ 1OJ1	 ch or 


c© r1iO	 h)11 b paid to Lc by	 ©r b2ore rcovi1. 


Ua	 iflt1LO o milling ot e mill ot t which w	 mtr1	 ciL L= oo 


ot2y	 cor o2 o,)ic trmInt9 pd o th	 tity o wtc	 trd to bth X	 ic 


qitity h011 j ) ' 
ifl)/ r ct o th amount o	 ct3 rd	 fr 


t 1d rmi	 nd	 o)dUwhiCh	 ccu1t i o tckil1 at th th o? o 


Xc©? h011 bv	 ricd o two (2) yr i?tr th dt o	 goc	 whe1i to	 c1i 


tity Qn t t	 o2 such riod ixy ©itic o? uc wot	 ot co 


bo1ut jroty o2 th or o? th rec i©Ir which th am	 1t 


1c 9 ?r	 c1	 o? all oblitio% o this 


Lc90	 d d&io	 to oint& 


£33k D2?d et	 ou1tU21	 th ri t to 'cct	 Qt31	 bQ	 b& T 1©7k 


rczra 1	 y to O3t m3t3l	 orc	 fflG	 Q	 or	 1rQtG1 by Lc 13' 


c tc b3	 o ñ3 th oir to D3t	 thI	 )1tiI fro o	 ii1I 


. ^iUJL P1OVXON 


i*1U 1	
rfprr	 ITh I1IWfr	 tg a'1 y Wt.	 yr ,	 a14tr e 


Ui	 Sai	 at s1I1 l)e	 "Y	 agSJ. it	 ø 


YMt•! . fe ir } *ri&ttrrm	 •f ti 


v	 iaiiyraim s ai a g rW* t	 ti r t '	 IT	 .tn	 •_t 


tat	 (.)I reir ¶tAt	 r( i it	 rr4, it r.v Lat tIaiii JJWV#f	 '	 1 


&p1 L.'11 &t *)1 ti!i	 iurl1ig t	 1fife •! this	 i*V t!i riMt	 it 4 ZU'(	 t 


T;y	 1rber	 S W1I1(bIk	 u; i	 a' *hL isri Jitrt (!	 auIt	 pr;t by 


a1Iie U	 *1I	 - rigtJ	 Sfi'. ii1t r a







at	 ®r 


,)


	


4P	 g r	 NiI1	 i.Tg a.	 r-


	


! .f!EIa (	 Ii	 n	 r .4ii a t* cral!	 r	 )i 1tr.rm'tj (.f Uii i 1. 


	


ir	 turirriT. : ii 


cc ©1? 2Qilw o? Loc to	 aM	 onn th	 xinc d olit	 o? c	 Lir 


y	 thfry (©) &iyi	 n©t o th brcch, . vo1	 ©ir	 4 
coc Xc©ir cll o2y th ttc ? t om fii odr that Lc	 cy b	 y 2©oI 
thto,	 f2 t1 ooi	 o corc	 ithiii thirty (30) 1cyo 2tLa t	 oo 


	


otk 9 th3 l'3c2 flll	 tit it th otoi o	 wi&	 1 
n 7riti? to	 d which idy	 be ec1Iwv. No 2orAt,	 ooJll1 
ba	 oiri c bci, vio1ct	 or	 ?ou1t	 uid or oi	 ?ail	 tc	 or ©rc	 . 


Iby	 riot o c!ivil ccotioir, triL ©r other Xth comtirovr, oy t 
m0]r311 GK• quijnt oi thQ ox	 rht, dky o? crricr, br1	 o2 
COV?	 ruItio or ntricc, wr whthr dkr or	 octc o? otu or oi or 
b2yoid thc control o? L, whthr or ot of li nature o th orohg	 or 


nte co1 hewc! b	 orc	 or 


	


my o	 y	 oarrd2r thi ko' by	 ciat	 d	 o	 cor o 
yt	 throf, otd from id 2%r th txr	 hll b rcd	 rb	 oJUl 
oblijitiono 31d abthty Jrwdcr, with ror	 o or in y y concc	 th ov	 o1 
Jremi3 or tb	 rcb o? Lc& ritO	 zct to ccoiat or nd Je oyo 


clurin thc	 breo? nd cpt to jrmit L&r to r©v til	 ii &ccord	 wñ th ro'i 
3IctC o PE1rocr3Ih 1 hrog, Xc mzy t in ti	 O2t thc urrdr or tr&J	 t1	 c 
surren&r th rghtc d pr1vik r2rr1 to	 orrh	 hich curv	 io 
ing and tndrii to ]tor	 ritt rI	 oiI from	 ai?tr Btach tr Xc	 coiU1 b
re1e&id nd rievd fron all obliatoz and libiIitie with rojct to or i oiy 
thc thovc dribd rii or cuc	 ox' thi)1e or th zr&z o o	 TB or wrjj 


ct to 3t©COt or nd	 tiny yic accizd dur	 t	 o2 cch rat imd 
rcb thro2. Tdr o2 th 2oro rc	 y b ia& by nA	 o	 to itor oç th 


	


riftr ct forth in Porrojh	 hro? or by	 ib th ), 2 ciy oi 


ti	 octin ao	 2or )Icc©r to	 yt 


A oto 1rG JO& O b	 ritin	 U, ko orc rov	 b 
retLr1 mail to ti	 dir	 oU1owi, EMil co	 or c1ro	 ot	 c 
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Xn the	 th parti hrto	 ot b c	 to miitwiUy	 uc such roya1t 9 V thalI b	 by rbitrtio; t Lcr tt c1t o Qrbib'Qtor9 t Le to	 ct o arbitrator,
and th two arbktrator o ekcts1 to c1ct a thir1 orbitreitor. Th royty trthd by h cirbitrator, all b biniI	 d cocIuaive oi t	 rtc rto. ]ao 02 th arbitrtAom ball b b©	 by port	 acy. 


Xa th vat thit th arti	 erto ccnnot ar oa aiy mttr arising out of this 1ea, thc
shall b tt1d in t came xanr hriE abov thtd. 


o. AXGNA1ITY 


Thic 1	 shall b bi1iim	 aii1 niwir to th bt o ti rjtAv	 arti	 rto, g1thGir roon01 rraaththy , ocor 


1N WXTNJS WHOi, Xcor ad Xc ha brwto t ir hc aad c 	 ll in	 - iIioto, o t d3y d year	 above writti. 


Xi th


- 


-


---- - 


--	
(co31) 


tat o? Ne Yorh)
, ss. 


Couiity o inc1agr) 


Prc©RQUy cc b?or	 tki	 dy of	 ; 1_____ 
Q QbovG n3GI iOT .	 to	 own to b th jroo bo	 th fforc 


o1 ocos thd	 t	 t 2 h fr	 t c	 ?or t1	 aro	 c 2. 


.	 .	
.. ±	 .







.	 ,


State o? 


Ccwtyo..___ 


ivIIy ci b?o? m this	 &iy o	 _____ 


th? &bV 
to	 to	 to b	 o zacd t	 id	 oc1	 ® 
their	 ict d	 d or th u	 d	 t1ri t ?oir. 


Notary Pie,	 4iIt7 


Iy comiAo 


STATE OF NEW YORK 


Cowuy of 


On this	 day of AULt	 , 19	 before m came 


- peronc1Iy known to me and to me known to be the 	 ft-


ness within named, who, being by me sworn, did depose and say, that he resides at c_Q1.Pu 


- , County of E8JJ1LL1fl.	 . State of Ohio	 &nd that e kia 


the lessors, within-named, knows them, 3tIer, to be the lessors who is described in and who executed tk 
within instrument, that he was present and saw the said 


execute the same, and that they, 3, acknowledged to him the said __T2P1a- --- - -Free ITlarl . 


that th).	 e. the said lessors, executed the same and that he, the said 


Thereupon subscribed his name as a witness thereto. 


) f'unvnisc3hon expires	
t 


.---. ---------------	 Pubti ;r the	 PS .. :-------v gjrnoIIy qsoI:f	 n St. Lawn0	 Notary Public Cri:y 
Commjo, 1 exprcs Mcr.	 , ) .. 7 


iw'c'	 J?d 


'4, me rcnclly Lon to	 _JPrECat rnd 


t2y, o	 -	 -*	 -i c:i1 
thit thty xd thin	 ctrwnet eta Ct1iC oo o	 c	 fr 


&th ©2 cac coR'otoz.


e 
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by	 G2%	 £IIII; 
J& P2&	 Cy, 3t ©2	 /o 


dg ta	 3t ]or hGn3ftLr	 rr to oc Xccor, a )OT .	 ©	 g1V 
outhtori	 Qt ?O	 ro ©? M1c ct	 fr ©	 o	 GG	 Qo 


7'	 a?GnK 3 T AXCAN YNDCAT,	 ty c2 cd or	 eo 


That L2cor or nd in cocidratior o? th	 covnnth	 c©tio hia	 Q,o 
t d rord by i[&o, hoc ktcd d let nd dc hby oo	 t u	 2cR' 


roojctn Rd	 in uroc o1y th oilowin dcri	 jr a	 o	 1y Xoo 


in	 Tow,	 0 


' Y: 
o/v?;y4=2 
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A T0 o XHD'M 
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cr® _ 
This oxfl	 ndl to	 dco koc,	 d dmnc to Lc	 o1	 y 


Q	 JM1tQ in Qd u	 id 1imdo thohy, tothr 'rñt t	 o 
a	


ita d	 ny id	 mcchiry d uiit	 iry o 
QirL a th o. 


Thic IGc coweyc uc1i r?c	 to xiJit	 ncry for rctb 2or, 
oc	 oiy ithr or mi	 c	 nd, or oatin ifflc c aid1 1. Loo o&	 'rj 
':ay 10 d froi y	 iin or mffl	 ojroto cir cor	 c, 


b)1ic hihor.	 aoor, chc uc	 owr o c from amy o	 ii o	 c 
ca11	 olill ot c)1ood c cith urt & cod riic 	 o	 uc by it. 


oo miiGI groi1 t bQc2d ric my b	 i1I1\	 o	 ta	 c 
otGx	 ccirt1y or i1? contAom with other o, c Loc	 y	 oi1


2?© mffliR% CUCh oc they zholl b wihd nd ocayd i1 th t roo1 
ct gatrE1to	 d zbc uhi	 ccctrt ccWtd c t bo oi? m % r©y i t 
3d 7% rcovry in t cc o2 1od, cind in ccorc	 rit	 oE 


c	 6c	 F4giCt a prctico1 id eiciit it tIo th o? rt	 o 


hcU ha th rijht to rct od intEiI1 ll ccry bilA	 ioio 
equipmt OR &id Icnd or th uroo o? thin, mithn, cIin oi othirc	 ©r ici 
xet U Ot3 id therefrom, nd Xc	 I	 V rirjht tL	 th	 t th	 @
thi3 JIGOn2 , or thi ob () motb thoft. 


. TNO]RT)ING OR )AXXNG O 


Lcc MU hv tha rivik1 o ioi o from A1 d thiroh tho2t or iid 
ibd	 thc eri, nd th privik o? ii1lii, ckoi or orc tot 	 oo b 
iii)10 1ct	 uij©ii such kn. Lcc2 chll J1co hort t	 Je c rcth oj ii	 c 


Itd toh ohtift or iitdo which ]c hc sunk or irFn on t1 kocI	 2cr t jwro 
t Tor)Th c3m, od o	 c1nin or othwi trti	 ch or ii Wc or	 1co 
t 1Qcd	 Th rivi	 rffrrd to t kct	 hoi ow t 
tno p by	 frtiom or othri o? th cic. For oiy ricd oS?tr ucI trmitAoi d1t 
i3 (0) reioin, thruh	 ha2t	 on th	 mid prmi or throh c ici oj	 c t 
g c 02 t	 G3I rcmi	 o	 c1ucv1y froin otr 1ndo	 ith L000r	 o 
(b) illint, cbn or othrwic trt	 og th d1eRnicd rmio, oro ccARy 
IEd3, or (c) doii both (i) and (b), Lcc c	 ay Xoor t th rote O )J& 0	 oir. 
Th rirjt to	 ndQrrond inc1Ano or	 1orQtoi onin edtiimpj iz ti kocI rco o 
trinctAoiii o2 thc 10 odll ao iarviv cuc	 rnctio 2or o	 th	 c oiy c? t^ 


1y b	 ccory or convnit or ny iinj	 irc coimnctd with tc or	 v ot1r	 A-
thjri	 rinbor to th cotreiry notrithtiig9 Loo	 hcill hcr tIc riI to	 aiy o 
roIrty	 ik ©ctio	 ith th	 o2 th rirjto	 1 rivil	 t i	 e	 ?©cur 
rGiG	 o? thc 13rn?oIh ita oii (G) onth8 o2tr 	 ij	 ocz © 


©ft© © - 


r")	 .


O??	 J	 O:3 


C.	 ct	 7o7	 G J7	 fL . 1F7 1Q	 ' 
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©,	 ©Q g	 o,	 X2!r G3 
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whith Xicc h not pr?od	 A. J. or C. such oyt o b coidcrd dv	 roycty 
0i: Q1n8t UbOUt roy&1ti jpovi	 2or ii Poa	 3 o? th	 oc;	 hovcr, that iS? Lc 


4'-, fld'	 th3 1c 9rior to th eirtoi o? ciny cork yr, 	 hoil yy Loor	 /1' 
r23)1 )7@or each 1o%th d1urin such wog k year thth	 ae ai n ox	 d	 . itt i unrc1 o	 rjo1, I	 owc?vcr, th3t	 itivs i C d D chll onXy b ei1icbk dur 	 t	 rt our 


k, LQ. U to	 J0	 ? 


1. ft i urthr rd that in th	 ^ioi ot or 
dur t li 0g thits 1c do b© [Ia? 1tc r	 Loo	 ay diccoit	 o 
1üEd or ymnt in 1 tro under hi	 tf1 t	 d jrñcc ec o	 (/)te9 
cd	 r oumd, bt cuch coon o? wor1x ohall ot cd	 ric1 o ?oiitr (4) yr it my o 


hll cover or c	 ll roct ho, tnd thll do o mo d&m	 to crop o ca1 
thin moy b noiry nd	 ll piy i11 d&me to	 cro while prcotfr. X cüc the 
ti2 hereto haI1 ot b	 to re uo th imount or tt o such	 ti	 oo1lX 1 
trmined by arbitrcitio, the L000r to 1ect o &irbitrtor, th	 to kct o 3rmto 9 o 
to irbitrctor oo 1ctd to cJ1t c thfrd oxbitQtor. Th ird made by id orbtraorc 
bii od coc1uiv on th jirtie hereto. Should ny well no rea1Qfly ic 2or 'otr oic 
oi thc prmk b drthd1 by minni orQton crrid or by L, Lc	 ro to 2c1 
with	 ew wtr ujpXy uaI to th	 iitin wtr up]p1y bore nin orcto 	 ve eoirriI oa. 


)t3c ar	 xot to k &t or erect j1int on th dmAd prm	 ithi to	 &1 
(200') t of the prnt mthi buildings on th demised premi.	 re to oupt oil o2 
and 1rift when in its o1 judjment it tJars ncry, nd ot to remove such	 ithiot t 
written rmiion o Lccor.	 hill ot b liib1 or	 in	 nt of cv	 o2 i1 ko 
prmi	 or any portion thro by ron of ii1ure of u©rt or iIr I2t to	 thc oo. 


. R)CORDS AND R)PORTS 


Lcs cirs to	 p in cctarate record o iH orc mii	 ro tm k	 pco o1 o2 o 
caku1tion rtive to royeilty pymnt hrndr. Th iid rodi	 y	 1y	 cit 
sill	 ob tüne. It A 2urthr	 t&it Loc will nae vciilb1 or Loro	 cit ci 
ronab1 tis during th term o this	 in2ormition	 to th 1octioa inid otc of cih hok 
driLkd o iid icind. At th termintior	 i11 furnkth frctuci1 rord o2 ay hoko 1rilkl o 
Icind toithr with a mp ho''in the 1tocition o cuch hoi.	 . 


A.	 2© 
Loc? U1 jpcy to ]rior,	 rt or royciIty, th	 .&	 ct c th cjj 


ici1Uc of £3uCh rcowrbb 1eid nd zinc cocntrit, froim oro miid 2roii th koc1	 Ge 


c* ntrt" or th ipurpoo hrwf mainic th	 1xbk zinc nd kd ohid nmok corrubk 
detrm1ncd 01OV, t the miU or cocntrxtin j$xnt where trctd. "Irt vc11u," or th	 rccj 
hero2, wh wy d with	 to kcid nd ziuic conctrt mciui th ric	 bciuIGI g.o.b. cjo cit 
th mill by roib1e btiyr o2 cocrtrcito o? ci £imilcxr rcide cind hJnId	 fro oo 
gnd milled i cad district aRid wcvciMi cit t tz th o 	 cir dvrd to th till ?or ttt. 


In the event thcit	 eYit to rcor pyritt contrit, th orc	 dll, 
wiched nd cyed nl th	 t rovribk yrit coctrotL ctd ii oort1cio 


&nd conctrtin mtho rcod in th ci2ociid ditrt cm .ctciJt 
cit thG timc o rcipt it th mill. X oh vet Xc thci oy to Xc ci oolt y @	 II7 


r ct 05? thc market vci1w o o1 yr cotrcito fr 	 ©ircio ro t 
vci1 , i?or th UOCG3 o? this rcirjo o	 thro	 to GCtcibROG! ct ?ow 
trcit	 cid district,	 th ciot 2orc hk Lc i bk to call	 I?..	 o 
cit th ffl. 


.) y a1t	 Ta	 11!'!ir	 Y t 


aEi	 (a ? V	 tJe 


©R (lb) ociI b dGtG	 r LD2 


]ci	 o?	 -. o c: 


a	 .	
..







BnL a Lor may in writin diIQt (oich 8cnh bint 	 rY	 Et	 iit 0g L3	 to 


rcciv such pymeM, nd depoit thi ch bin hll b dd to	 ymt to Lcor). 


Xi3oK• 3hEII hw no intrt in ny subsidy, boou, premium, or imil8r pyrnent RThcd y t 


Unittd tat GoYcrnfinTht or any ency thereoi? with rct to ores ind minerL mi21c1 froM th 


prmics and no royi1ty haII bc iid on ny such payment rcivd by 


L3D	 hull have the riht to 1J y rock, tailinga or other wtt mtria1 (hrinftr rrnd 


to ci "'3ttE mttri1") ruJIth from minü or milling ore from the Ieced prvn. Loc nI o 
hxv the riht to uie, without chir, o much of such wte mteriI	 it my dcfr or it om 


In c	 of o1 by )Lee of such wte mitrii1, the Lsee shetil py to Lsor, t th	 d o? e 


ca1ndtr month,	 per cent o the b1ance o the proceeds of 1e of such wetz mtrI
durinz the preceding calendar month, ifter deducting the coth of handling, tockin 9 prepr 2or r-
ket, ceUin, trnortin, ind delivering nuch waste mtriJ, nd y te o2 tiny nature 	 eob 


on ctch wte mtrii1 or meured by the proceeds o the a1e of auth ote miteri.	 ii?


3uch wiste materii1 h been commingled in stockpiles it milling p1nt with wcte mteri 1 reou11t 
from ores from	 er 1n ,	 hill, in the event o2 t Ie from such topile, xy o X.acor tit 


proportion o	 2	 r cent o the b1tnce of the proeeed o 1e, ter the &dAtThc 1Qr. 


izi&bove re2r	 to,	 the	 ount o wte material resu1tin from oreo from the 
ch tcckpiles t the time of such sale L to the entire simount o wte miteri1 in uc stc 


such time. When miking pymenth 	 oresiid, Lsee shall 2urnizh Lor with ri stittmnt ttiin 
forth the proceeds o sale rind the cot deducted. 


Xn case Lesor desires to remove, before terminxtion o wste miterfri1 stochpid t mifi cite 


of Lessee, it mzty do so upon request to Lessee, subject to the 2ollowing: Lessee miy imcse such reu-
isitions upon such removal as it may deem necessiry. Lee will notify Lessor z to t ciouit o? 
wate material resulting from ores from the 1ed premises nd uno1d Vhich Lc coutcs 
stockpiled at the time of such request, and X.sor may remove up to /?)) /'// pr cmt o? ouc1 
amount. All handling, accounting or other costs of Lessee with respec{ wte mrii1 which miy be 
so rexioved sh&ll be paid to Xiaasee by J.issor before removal. 


Uion termination of milling at a mill site at which wiste material is tc* 
notify Lessor of such2termnation find o? the quantity of waste material to which Lcr i entitRcd. 
quantity shall be (})//fper cent of the amount of waste material resu1tii from or 2r 
the leased premises nd 'tinsold /rhich Leee calculates i so stockpiled at the time o? such termiiticm. 
Iissor thal1 have a period of two (2) yeirs after the date of such notice in which to remove ucb ucu 
tity and at the expiration of such period tiny portion of such waste material not so removed heU be 


absolute property of the owner o2 the premie upon which the same i stored, without further cc'-


anc, free and clear of all obligitions of this instrument 


Lestee's judgment and decisions as to hindling, tc kj$JUn , aortionini, eom!in, 
sale, and costa accounting with resject to waste material shall be final and bindiim. The roion o2 


thi3 Ptrgrch l apply to waste material from ores milled in a mill owned or operated by 1Lcee, L-
sor to hive no rights in or to wte material reu1tini from ores Tnilledi elehre. 


13. ]1UThL PROVXSIONS 


hereof, the 1ee may pxy to the Lor _LJ 
lEt is further agreed that xftr t fi 2our ''or


	


oilr en	 in Ri 


re%afred miX7In	 ØrL (rerr'd to in Prb A hereof) durmg ny or yir, ycb t t 
thereof. Said pymnt ±ill be considered cidvnce royalty Qpplicble rjit ubceut yc)l 
vidd 2or in Par3jriph ol? thi leace. 


4. LO COV1NàT 
Lecor hereby rrnts nd reo to d?d the title to the k&	 ed ber 


that tbi lee or ropr notice tbereo? i put oi r©ord ut no Inter th 
cnd Lee hall t all tiinea durin the llh?e o t Iice have the ritbt but lo 	 oIpj 


morte or other liens which my be tIw 	 piyb in tbe event o?	 o2 


ii hich event Le	 biiil be ubott to	 the rijhtc o2 t holkr th?	 1ac ?o 
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git	 () to rmbc L	 ©ini da1 2©r chi	 made or (b) to jiri	 Lco to duct th £C fr aiy	 @r	 oilA	 Lzjo wm	 iny o? th	 o? 1e .


Th 1c?	 herthy ruittd shall subct 	 ruim c Itc	 c	 chnll ctAn to or mine uin aid cd	 idi2idin cuch rio	 th orctin	 quir	 t Qr	 ox	 royIti tr	 r1r any o th rovio	 un1c cr or termintcd1	 herfter jrovMcd. 


1. ORrflflZ 


xg c	 o 2ailu of Lca to 1x	 d 12orm th crj tnd thlictfjc o	 n kcc )Lc 
my givc thfrty (3) dy writt notice o? tk brch, vo1Vo or fat cój 	 ol?, c L3Or hall ci2y t dtdil o? th	 e n order t Lc miy b	 1y	 yth thereto, g d A2 th	 i not rdd or corr©td within thirty (SO) diyg iftr th rt o? c notice, this	 h11 threuon trmnt it th otion o1?	 which	 ll b	 by iot i writinj to	 ad which revedy thall b dc1uiv. No oriture, howvr, co111 b bd on c bch, viotion or dfiu1t herudr or on i 2iluir to remedy or corrg 
cc3ioed by are, riot or civil Commotion, trike or other labor controveri, inbi1IAty o obii	 br


2flitrith or quipmeEit on the open mtr!et, de1ty o c&rier, brea1g o mchimcry @r 
overnxnt ruIrtióin or interference, war, whether deckred or not, ct o2 ture, or iniy bzr beyond th2 control oI Lsee, whether or not o2 i like nature o the foregoing nd whetr or g og t s1Rne could have bn foreev or jrevent. 


17. SUEND 


Loe may	 y time surrender thJ 1e by eecutin nd te&rin to Xc©r o 1ee thero2, nd from nd sifter such teIer X.ee shall b re1c?d 	 reved fro oR obligtion nd &ibiMty hereunder, with rect to or in riny way connec	 with the 1c'c 
premie or the eezcise o Lee's rigM hercuder, eicet to iccount or nd nke	 cJduring the life hereof nd except to permit Leor to remove tailings i &ccordc with th g ioiis o? P0rrh 12 hereof. Leee may it any time, ifter the surrender or termin	 oi? 
surrender the riht wind privileges referred to in )Prrph hereof which ur sthe thio kac 
ing &nd tendrin to Lor i written reeo thereof, aid from nd ifter ouch tender Xc 	 bcR breleased find relieved from ll ob1iations and liabilities with rejct to or in ny wiy co g ct1 'rit the ibove described jpremieg or such riht or rivilege or the eierci o such riht& or 
cept to cccomt 2or and mike tiny pyment accrued duri th life of such righth and 
eercLe thre1. Teder o the aforid re1e	 ay b made by niin &une to Lor ot th IJi herentr ct 2orth in Prgr&h U hereof or by dpcitinj the	 with the &in1, i omy, cit ocb tiMc? ctin	 eQnt or Lor to receive	 herwidGr. 


1. NOTXC1 


AU iotco )erin rod to b ive i	 ritinj	 dll, wi	 othcrwj	 rovfi	 b	 by reiter maUl to th oddrt	 following, until or other 1xo dgi 


cQ	 67c 


!obR1 . ar 
do Dir.	 . Io J.o. Io 


Troy NGc7 


I	 '	 1	 .4	 f ®1I1jj







Xn	 vt th pirti hr o1 tot	 to	 tlly orjc içoi	 ch royoo th co 
chQll b	 GinGL	 arbiirotion; t	 c1t o	 t1 Lc to 
&Ad th to oirbifrtoir co Xtd to	 a thfr orbitrtor. Th royoi	 by oi obro 
hll b bI1	 d eockciv cm	 hto.	 o2 tb rbfifroio	 b 
art	 idU1y. 


' th crt thct th jrtc bo cnit or o	 y mt	 eirf3ig ot o tJ 


cbc b c2tt1	 tb o	 o	 bo ot. 


w,III1 


.g=:::,i;==:;:;=z=='	


____ __ 


	


-	 - 


o N	 York)
s. 


Cowmty o	 ncJ1ir) 


c©JUIy ci bor	 t	 dciy o?	 _____ 


-	 --	 -	 - 


.	 ,	 .
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cwy o


cQUIy co	 t1i3	 cy cli	 , 


	


ItykTWA'Ii1 t	 tj 


ijjaT	 a	 1&iI f.r


Noy 


Iy COTh33 ezñro ._ _--. 


STATE OF NEW YORK 


County of	 L- _ W------ - 


	


On this	 JP- day of	 , 19.5.5, before me came 


- personally known to me and to me known to be the ubcciriha 4' 


ness within named, who, being by me sworn did deiose and say, that he resides at 
FrenkIin	 (Th. 


	


- , County of	 -	 State of	 _	 and that 


GorgePjXa	 t1LQ	 . 


he lesaors, within-named, knows them, hZr, to be the 1esors who Ia described in and who eett	 ' 


APthifl instrument, that he was present and saw the said 


, ?h4 same, and that they, _E, acknowledged to him the said 


.	
h.•', . PD. the said lessors, executed the same and that he, the said	 Wfl _ 


r. .upiI.fl subscribed his name as a witness there . 	 - 


y ccmision expeS	 nth Stcc	 '/ 


	


Comms$i0	 3C, 19.7	 Nota PUblic 


t?or 1Th
	 end 


tL	 reoadlly morn to b 


r3t\va)1y, o?	 -	 - 
th3t ty IcUGt th ffooi	 latxeimt	 c	 c 


de o? 3ach coora1oim.


- 


"7-
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M,4R 261956 


T1	 i3 cd ta	 to thc	 21v ol? 


by


ITME	 Wis 
r( fR	 o49	 Cowity,	 o	 1, ' 


of th fir$t 1tt, hri1Q2tr r2rd to E\ X3or, 	 ROI	 S.	 ? Gcb 


Oitifl	 iuthoried at or jrop o? indivdu	 ii tfr o	 on1 it 


arxit ThE AICN YNThCCAT, party o th ecd rt	 o 


WTN1SSiTH:


_cT © 
That Lor, or nd in coidration of the rents, covenanth and codtioris herin gr 


jdg	 t ad 1fOd by	 ha 1eed d let and do hereby	 e cnd ILt to	 2or 


rc	 • Qn minini uro$c O1lT, thc oUowin described	 o	 by	 r d twe 
3 


Lj	 Townc	 _ 
N	 y 4' l( S 7 TE	 , toit: 


OoYNDEo 


.	 ,VQi?Tfl 90	
7OUJc A iriQs pAL=' 


I	 0	 W/L :	 E437' 0 


.	
Jo ur	 °	 MD/AM	 I 


fD 


sT: ENn scrrNT 


wi©h	 cir heKn referred to c Th "Lcd Prmic." 


-1-







rn	 cr© 


	


_1[j LA I.:; &iIi kz rv	 Tj 


&i;II!riig	 i	 Ilegr	 I 1	 I	 t(I).g tM.ir' Uii Ui	 ir 


ilL	 ri 1	 i	 tia 1i 1 1!i L am 'vj	 u	 .	 t j	 ijii	 rng 


&1UNIiiT41Qk UI4	 L 


a	 O? NT)Y	 WWC] 


Th18 1Q CO?3 ch	 1x1 ht oc ar	 or	 oir, 
OQCfl Ofly	 or fuo i c	 1b, o	 milk o oAd &1.	 o1U1 1ow	 rj1 c? 


y to d fr© ny	 3C	 or uillii ot©c o co	 , o 
j;iabi 1MEQy. Lc 9 ooir, cili ic o roror o o	 frrii	 y o	 iiti o	 co 
3E1 oll LG2 OUI 33 Cli	 th jort ci? A1 rio	 o1	 it. 


3.


	


Oro iii	 2ro th ccd prni	 ay b	 2r ct 
©tir Xn39 cpQrQk1y or ii contio rith other or,	 Xoc	 y	 r©w 


mfflin ciic or they ho1 b	 ijhd nd nccy1 d th t ovrb 
ct3to Qnd zinc ilh1G ctrot cku1td oi th	 ci of o tS%	 ii t @ 
Q 0 Th% rcovcry in the coos o? )le3d, nd in cccordc 'with	 od 


g9 T#L2'	 EC TCtAC	 d ?jjcnt ot t tli	 o?	 lt at &i 


4. OVAL 


X3ct2? 3hll hv th rijht to rct d inthll all	 ory buildk trooy	 o 
i g t o	 id 1nn1 or t	 o mnin, mffl	 cin oir othlc	 tiith	 ©r	 ir 


rt n orc	 thrfro	 d	 e th irit to rov t	 ot t	 fro	 ? 
thi 1oc, ox'	 ohi (t3) oth 


Lc	 all hv th rivil	 o rcthA orcs from said	 d thro	 &2tc or cYix tgi 
10d3 in th	 find th jrivi1	 o? miUin, cini	 or otorric trit	 oth oo n jktc oi 


1octQd uoi such n1c. Xi	 haU ko	 th privik oi iroioln o	 im1 fr 
thrcuh	 1ts or inc)Une which )o hE1 unL or driven o th 1cd ric 2or 


o? orini	 and o1 miuuimj, cIin or othirwi trtin cch or in 	 or jkto kotc1 
th kocc	 riviIc r2rrd to in te hict r1in	 ch	 th tir 
tioim, by pirotion or othrrlc, of th	 For oy riod ctr ucb triitio	 ai Li 
i (ti) raiQü throh	 &it driven on th dmid	 or throuib c iicIk oi o t 
2Q02 o2 th dmd prmiio, ores c1uiva1y from other 1nd in 'ih Lcor	 o iti	 ? 
(b) miUin,	 or othri tit	 o th 1mid pri, oro	 taF	 fr 


or (c) doi both (a) and (b), Lc thdll y Lor cit th rQt 


Thc rij3M to w . w&rrowid nclin or	 omtion ojiriin ektin in th 1ocl ric at 
rminntiogi o thc ac ohll oo rvAv cch rriination or oo X©i	 c th	 o c1iy c t co 


may b:	 or cowcnie2t ?or y miR%i1 	 ro coinctcd with thk or ciy othr rorty. 
thing hcrinbor to th cotrry notwittcin, Loc thll htv ti ribt to ro y oiiy ©? tc 
jrojrty 1L1cd it comtion it th 	 iGrcic o? th rihtC	 riilo 2rr	 to	 t	 t	 ar 


rGn ctGrcG3 o thk3 jQrrob 1thiin ±x () monthn o2tr trlt a ro1c 	 t rn. 


©__ © - 


r" saUi


	


4iU	 oroty	 b@& 


C. I3Gt	 7O7 ©I	 or 


.







which	 hoc not rorm	 it	 A. ). or C. ouch	 %t to	 K%81	 dVC rOYiliY 


c1iK13t uboqt royei1tio rovid or iit	 IZ3?Q	 o?	 3	 OYid9 ho'rvr theit i L! 


th 1c prior to th epirtiO o o	 ork yr	 hI1 y	 or	 k 
2or	 mot	 such work yir that thiD	 w in force and &ct. Xt i unrtc@d 


howr, thit ctrnitiVZ 18, C nd D shall oraJy be pp1icQb1 durn th rt tour 	
yoi o 


oc2, i.L UI ° 


It is rthr rd that in th vnt that the ./ 7L 1 7& 6 6	 rt	 I ot oy th 


durin th 1i o? this 1cc 1op b1owT 	
ir oixd L	 uy dicoEU1r	 oi o o 


id or	 in lieu thro under th 1	 until th said	 qI or cz	 Q) 
ctc r	 iTd 1ut ouch CcQtiOfl o ,ork hll ot ecd	 rod o gour () yeir t cy c ttz. 


7.	 NXJDZ) DAAGiS TO P1X 


Lo ch&il cover or ca fl propCt holes, and haU do no more dmg to croi oi 


then f1Y	 crY	 thiu y ll damg to grorin CrO) wh prodi?. X 


ti3	 O 
hU ot b b1 to re uom the amount or tit o such 	 ti ooi 


trmined by arbitrtñO, th Xor to 1ct on rbtrtor,	 to	 ct o	 roo 


t'o crbitrtorO o ccted to c1cct third rbjtrttor. Th	 ird md2 y cd ritrcto	 il 


bint	
cogchciv oir the pirti' hereto. Sbou1d ny well now reICilY %1c1 or 


oI t	 rrimic b drind by mthin oprxtiofl$ carried o by 	
Xc ciro to 2ikJ Lcar


th 8 g ew wctr ap1y qu1 to tht dtng etr supply b2ore mining OrritñO13 w?r cth oz. 


agr inot to in a hft or erect & p1int on th demd rmi	 within two hw 


(2O')	 t o tht prent main bui11ding on th demised premL!S. L3 	
to uiort ll 


nd 61rt when in its sole judgment it ipprs ncer,sary, nd ot to remove such uort itout t 


writt	 rni$3siofl of Lor.	 shI1 ot b liabF! or duixiQ@S	 o CiV1fl of i1 oc1 


prmic or any portion thertOf by ron of fi1ure of supports or pi&r kft to 	
port t iom. 


. RiCORDS AND RiPORTS 


Lo	 cxrs to kp an tccurit record o 11 or miid from th 	
c ol11 


ckuIitiO re1tive to royeulty piymnt hrundr. Th cthd rcord my	 incd by ccr c 


ll ronab1e	
It i further rd that Loce will make vailb1 or )fiorc itio nt 


reasonable times during the term o this 1te informsitiofl s to the 1oatioa nd	 o	 c1 ho 


drffld on said kind. At the rmjnitiOfl 	
will 2urnith 2xctuI record o2 y ho driJ1 	 o


Lend toethr with a m ShOWiflt th 1ocition of such ho. 


A. 
Lic will pry to Lecor, & rent or royalty, th 9oUoring:	


r crt o? thc 


va1U o? such rcovrctbl 1ed tnd zinc 	
from or mined fro th	 rcic3. "Cc


cntr!1tO" or th 
puripooO hcro mna the stUab1 zinc ind 1id uIjhide minr0k rorbk, cc 


dttrmiDed cbov, at th! KTUII 
or ccntrxting p1nt whcre trted. "rt va1uc" or th 


hereof, when ucd with rect to 1cid nd zinc concntrit' mn th prie 	 tblith	 corc et 


the mill by rcponib1 buyr3 o coctrctt o e imi1cr jretd cnd kind roduc1 froin orc 


gind in1Ue in id dictrict exnd rvilin nt th thne thc ores ore d1ivrd to t iiil 1or trat. 


In th vt thgit bcc e1cto to rtcover pyrit coircntrct th or hcli, 	 ?or nffli 


	


iehd cnd cccaYGd cd th	 t rccovrbl yrite concvtrt1 cr1cu1ct i1 ccor1c	 it YcrJ 


ii	 ocgn1ig	 nd conctrcith	 tho rconied in th	 orcccid dktYfICt cc rcctcoI cc1 ? 


et thc2 tfLRfl O rcipt it th iil.	 ouch cvt	 ohcli	 o Lcor c woyo1r c? 


r ctit of th mcrhet v1u o2 oci yrit ctrcto from orcc rc t	
icd ccai. 


vihaQ" or th purO$ o? this ciroo 	 licnch cc thr c o	 icr	 2oir 


trcti2c fl ocid dictrict, mani thc! DiOW1t 2or	 ic Le3cc 13 cb1! tø c211 o%c 	 ©g trQG39	 c3g 


et	 mill. 


}( (4 & 1 t	 a ' ti4!' I	 &	 ;ii* (!1	 ) V	 )	 .	 e I a.i t (ita	 t	 e t	 r 


?r);	 iehver	 i tip	 the	 Rra1t'	 w4r 


or () cdll	 G3i	 y Lcc i


-----9 o oh 
o


.,







ikZ iltiI$	 .	 •J)	 t	 IfI 


Ui.	 © 


1c	 ,	 )r	 ir yi1a	 V1i 


a)I	 &TflC1fitf	 " 


' ..i 


U Tj)h t fllllu*Ja	 r'l 


taTz4j4	 fi1iI1iiTg r	 uie	 Ir	 iJt 


lr	 •f	 iita€i 


?'


	


In ae ® ja1€	 y I — '	 f *U	 WJt riter1i. tM	 shah	 t Lei&si at ti'e rxm.ñ @ 


	


n 4 * r rn io th ,fi i/	 ') *r ctii t i t e & ia n	 . tii e r	 • .i t i&e	 u	 w aa	 a 


eluriiig ti' 1ree(4i!ig (I1tII	 riri.'h att'r i1uctin Uie c®mt.* .4	 .• €t1iiig, ztk •	 •	 *.rig f®r	 &r-


k,t,	 11iroig, traiui& . ..rtiiiig, an4 11iveruxg iudii wLst	 atria,	 it axiy Laxs ( siy iatur' *uisb1e 


Io1 p.icM waite rter1al (.r rieaA1r-i	 th	 ') r•)cft4i I)! the ia1	 .i s	 wag	 ratrt&1 11i 


jucM waite riitrrial ,.i	 ti in	 i1k-4 t * riru1iiixg •1ziit with waite tatair.i rrin 


fr(.*Ii .)i I fi- .,n'i • tMrr 1an(,L	 L -	 &a11,	 Uiie	 went f a iI fri' suc}	 tckin — ,	 t€ Lr t.}at 


;)r i.p(. t '. tii .t' ,4/iY	 iiit	 ti ts1ar	 sif tiie	 rci'-e1 if u e, afr t1. tø4	 • . 


	


refer*4 ta h thi	 axeriuiit cof waite r,r.i'rra	 ts'1tiiiig .ririi	 f.r®liTI thL	 1*'1 p	 i;ii.	 iii 


A11CLi st.ckvJ	 at ir t1IiIIi	 .f suci ur	 te the eriitlrv M:i;&)uIiAt (j wL1t	 ixiaUnal iii suck stskp4	 at 


;LiC)	 Whr mitkng	 iriicnts a af.)rca-aot, I*S	 shaH turiiaf 1.ti.r wit1i a state —. t settuiig 


f.)rtt1 tIi	 u	 aie	 tii	 .ti (.ieki(tr-


Ir c*e Ls.: ots1i4 t'•	 In.v	 t.c rri t.*i (,	 waste rinatiri*1	 at a iB g' 


. f	 t	 .lii	 JX)I. .	 Uft4t t• Laae zu.jr	 ts tt	 • fl • wr	 m \ 'T 	 'U 


lat.)rLA 4r.i	 rfl•\ 1 KI t 11	 •'T1i IC*L*i	 1)JJ	 i11 !iø)Uf	 I.e4J(.)r LI t4 t1	 arn	 t 


ai ti rii• a t r r 1 1 1 r i I 1 t r. g	 i •' n	 •	 .* f IflEI t Iii	 1ee	 •1 j!) r N	 '-i kill !i U rói	 I (1 W C	 1	 -	 &k.iAa t 


t•M kiie.1 at Lie tirr' •f zu ' t	 ari1 L,(!)I i'r	 iri3.Ve u t. fr/,C,T)7 (fr *it s s&M 


	


All •ari.Iiin	 ac aunt r	 •r (.thI :•t.z •f	 w'oi riect t&•	 aiL r.naterial wii&i iriac 


p. • ' rT,'i	 pii	 a	 i (i t I) I A:.s.,pe q t '	 I -	 • r li f ., i r : e rim . V a I 
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tit\ ar.o1 at t}o'ie	 xirat.'ri •f RU( ii	 )The$I arr	 ti•x . '	 rei wLite rati Lal is}t (•	 T•1)'4l L!I.a11 • 	 tke 


tr	 r(.!)4; •: •	 •	 r.er •f ') r'	 r4i1U4	 r	 ri h te i&ri.	 11 st'•)rei wit . • t furter	 FVe7-
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a	 1iI . r I11 1j1!be Gi1I	 ® rr tMat	 h	 wi	 rist 


t	 F,. ,	 &aWA! 11	 • nr *
te• withii t!irtY	 c.ays pr	
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thus .ip.Iik*11 i	 I t4 at	 ®i	 •Wj L * h . 1 Kev	 . ' Lyp . 


	


w ritig t11) Ii, ai	 'k.'	 rrv sa11	 X Iuav	 ®	 or 


1 * )	 M,	 rkt	 r tKta a f.ailjuije pi:.ky r 	 rp 


i&zd ,y rt r,	 tItK y I1.WIk[1r (b*r tahr	 4Iity t €ain 
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(.)r tM' ci(e4r1)e	 fI1'1	 Mt	 t	 k1Yi1	 T11' 
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tt 1it	 Merf IXift	 iUii U 


4iI$Nf Faigir	 i 2	 ._t . . € U 


ir.T4er tie rigit.	 un	 L	 :. y	
. 


ixiiTg *1N t * t,ieruxiig t4.	 t,xtf, aid imwai	 &tLM t. •	 I__iaJ)1 . 


r 1sp i &i. (öt	 1 i v	 f.riMw&1!lJF$1 t & ti (a1Ió	 aiiI 4 i i tiiii	 t	 i r iz az 	 w 
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Xn th eveit th i'ort ht thci)IX io	 th1 to	 QL	 auth royc, th 
ill b dtrmd by rbiiirotiom;	 Lo© b cbt oz rfror, t Loe to	 c cMtmr, 
md tfr two arbircitoro co 	 ct a thfrtI btitox. ir: oyy	 1r c	 oro 
&u1 b bnd1üa	 omthcA o	 rj 1ato.	 t2	 obtrntio	 o1ll1 1	 y 
rG3


tk	 vt thot t	 prti hrto c© cj	 oi cy ctro &irii	 ct ol?	 c bocc, 
thdll ctt&d ii	 Efl1	 03	 &W


cz) 


- 


st1t of •• New York)	 '
s. 


County of ien&t&er) 


PercaI1y cae be2ore e this 	 day of 


the above nad iOT . ThIAK to me Lown to be th	 ho eicut1 th 2og 
1tp ond oco1died	 c fr cct aM d 2ó thc	 nd	 c 2o.







___________- •1) 


Cy o _	 •


4rf_—	 •_IIL 


tE	 t(.i	 U	 g(. lrlg 


MMix tiri	 a ri	 f.r	 31k1;tk 


OF NEW YORK 


OUnty of Sto__L8J;T.flCj&	
: 


On this	 day of	 L1UJt	 , 19 $, before me came 
. -	 -- p2ona11y known to me and to me known to be the ubcr1bin ft-
n	 within named, who, being by me sworn, did deoa and say, that he resides at 99jU_ 


- , County of _FankJJj -	 State of	 and thQt he	 zzrz 


.ftllimVTe1	 - 


the lessors, within-named, knows them,	 to be the 1essor who is described in and who executed the 
within instrument, that h was present and saw the said 


execute the same, and that they, 	 acknowledged to him the said KhOraa_Jr_ea.njfl ____________ 
that they, i:e, the said lessors, executed the same and that he, the said -----


thereupon subscribed his name as a witness thereto. 


0	 My commissionexpires


.. •_)	 Notary Public 


	


C... rnmisor	 pircE Mc-. ?O, I 9...( 


StntL o ._ _-_- _ -..--- .-


) 
County o? .	 ____..-_- c 


On this	 day o	 , 1	 ,	 roinolly ncci 


before me _____________________________________ and 


to me )prokQlly Lnown to be ________________ PrtAnt nd 


riy, ol?
thct they	 t 2000	 itrwnent ns eh o1	 imd c th	 c c 


d1Gd oi?


4 
4 


d 


ryIT 


,







AR 2 C	 '	 ( cL41 


THIS AGEMENT, made and entered into this t? 7/) o ,	 i 


by ond btwen	 cN E P	 A N


oi? JL 7I ? SW	 County, State oZ N1t2 / bM' 


of the first part, hereinafter referred to as Lessor, and ROBERT S. MARKS of Greeburg, Pe.asy1vaa, 
acting as authorized agent for a group of irdividuals acting in their own behalI and identie with thc 
agreement as THE AMERICAN SYNDICATE, party of the second part, hereinafter rerrd to 


WITNESSETH: 


That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to be 
paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee for 
prospecting and mining purposes only, the following d€s , Øbed premes own by Lessor and situated 
in	 Towncp,	 County, 
# w /oi 4 i	 c 7,4 7-E 	 to-wit: 


N&T : C. #	 E5) 


E4$T ; jT4/K wr 
Jo y TN 00	 Lois K(E7; CLIT 
(ST 00	 IND/A W gi " 


	


oNTA1/N	 HD 


which lands are herein referred to a The "Leased Premises."	 cC 
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1. iXpWAT1ON AND MWING RIGHTS 


This reement is intended to and does 1ese, let and drnise to Ls &11 and every proctin 
and mining right and privilege . in and upon said Iand absolutely, together with the privi1ee of erect-
ing and installing any and all machinery and equipment necessary or convenient in mining, proce3in1 


and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RiGHTS 
This lease conveys such surface land rights as are necessary for prospecting for, developixi nd 


operating any mine or mines in said land, or operating mills on said land. Lessee shall have the right o2 


w1y 
to and from any place where prospecting, mining or milling operations are carried on, and the 


public highway. Lessee, howevar, shall use one roadway to and from any one mine or mill on said l&nd, 
and shall keep all gates closed on such part of said premises as are used by it. 


3. XLUNG 
Ores mined from the leased premises may be milled and prepared for marLet thereon, or on 


other lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 
before milling such ores they shall be weighed and assayed and the net recoverable lead suiphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 
and a 75% recoVery in the case of lead, and in accordance with weighing and sampling metho 


1 /k:f TRE	 4	 7OO!di5tjct as practical and efficient at the time of receipt at the mill. 


4. REMOVAL OF STRUCTURES 
Lessee shall have the right to erect and install all necessary buildings, tramways, mchthery aid 


equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing or mar-
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the expiration of 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 
Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating such ore in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leaned premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants Jctel uon 
the leased premises. The privileges referred to in the last preceding sentence shall survive thG trmina-
tion, by expiration or otherwise, of the lease. For any period sfter such termination during which Xice 
is (a) raising, through a shaft driven on the demised premises or through an incline opening c the our-


face of the demised premises, ores exclusively from other lands in which I.sor haa no intt, of 


(b) milling, cleaning or otherwise treating on the demised premises, ores e1usively frca ucii other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of jr year. 
The right to use underground inclines or exploration openings existing in the leased prmiae at the 


termination 
of this lease shall also survive such termination for so long as the ue of any of the same 


may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstandin g, Lessee shall have the right to remove any of its 
property used in connection with the exercise of the rights and privileges referred to in the last four 


preceding sentences of this paragraph within sb (6) months after tendering a releace of the amc. 


© 


c. ADVANCE ROYALTIES AND WORK REQUXREIENTS 


The parties mutually agree that Lece, ecept as herein otherwise provide1, ech yeoi dur 


the li2 of tl%3 aireemet beinnin	 fiVJ/EJL ,	 (hereinafter rrrcl t oo 


year") 3hall: 
A. Pr2orm mining work on the premic, or 


. Drill eplortorY core hoIec, or, 


C. Propzct gohy3ie3llY or jeeth%lcçillY, or, 


D. Py tQ 8%12fl of f/ff/V (t ) on or before the epircition of my or1 ycor ariw 


flF6 2 M4 . 
PiER 7c4/







.-	 .------ --	 -	 - 


which Lessee has not performed aithar A. B. or C. such payment to be considered advance royi1ty 
against subsequent royalties provided for in Parrigraph 6 of this le; provided, however, thit i 
terminates this lease prior to the epiratio of any work year, Lessee shall pay ssor 	 ( 


AC1 P?? for each month during such work year that this lease was in force and effect. It is understoodfld greedi, 


)/	 however, that altern tives B, C and D shall only be applicable during the first four work yerir 0g th 


lease, i.e. up to 


E. It is further agreed that in the event that the )1! Yd41	 market shall nt rny tiiie 


during the life of this lease drop below 	 9ents per pound, Lessee may discontinue work of any 
kind or payments in lieu thereof under this 1eaè mntil the said price equals or exceedQ) 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MiNIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the sanie ahnll be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrQtor, end the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly uaed for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnLh Letaor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafta 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premises and o all 


calculations relative to royalty payments hereunder. The said records may be inspected by Leoor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 


reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LEAD 2D C 
Lessee will pay to Lessor, as rent or royalty, the following(A.JI4_ per cent of the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premiazas. "Con-
centrates" for the purposes hereof means the salable zinc and lead sulphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. 'Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. PYllXTE 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practical and eficisnt 
at the time of receipt at the mill. In such event Lasses shall pay to Lessor a royalty 
per cent of the market value of such pyrite concentrates from ores from the demised premices. "Markat 
value" for the purposes of this paragraph, inasmuch as there is no established market or ouch conccn 
trates in said district, means the amount for which Lessee is able to sell such concetratso, 2.o.b. ecro 
at the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be made by the 	 on or before the iciot day of each calandor aiath 


for all ores delivered at the mill during the preceding calendar month. Royalty or other peymento 


this agreement shall be paid (a) t© Lessor at 


or (b) shall be deposited by X.asses in


, or ouch or 
Bankof	 -	 -	 - 
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Bank as Lessor may in writing designate (such Bank being hereby constituted as agent of Lessor to 


receive such payments, and deposits in such bank shall be deemed to be payment to Lessor). 


11. GOVETAL OUES. PEIU	 O SUIDE 


Lessor shall have no interest in any subsidy, bonus, premium, or similar payment made by the 


United States Government or any agency thereof with respect to ores and mineraLs mined from the 


premises and no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILINGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 
to as "waste material") resulting from mining or milling ore from the leased premises. Lessee shall also 
have the right to use, without charge, so much of such waste material as it may desire for its own 


purposes. 


In case of sale by Lessee of such waste material, the Lessee shall pay to Lessor, at the end of each 


calendar per cent of the balance of the proceeds of sale of such waste material 


during the preceding calendar month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling. transporting, and delivering such waste material, and any taxes of any nature assessable 


on such 
waste material or measured by the proceeds of the sale of such waste material. However, if 


such waste material hs been commingled in stockpiles at a milling plant with waste mater ial resulting 


from ores from other 1 ds Lessee shall, in the event of a sale from such stockpiles, pay to Lessor that 


proportion of G-) per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the tount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a miii site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which essee calculates is 


stockpiled at the time of such request, and Lessor may remove up to np/h per cent of such 


amount. All handling, accounting or other costs of Lessee with respect to waste merial which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 
notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 


quantity shall bO PY per cent of the amount of waste material resulting from ores from 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 


absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Lea-


sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the first four work years of this le 	 eferred to in Paragraph 


hereof, the Lessee may pay to the Lessor an acre in 
lieu o 


required mining work (referred to in Paragraph 6A hereof) during any work year, payable at the end 


thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro-


vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 
Lessor hereby warrants and agrees to defend the title to the lands leased hercain u • to the time 


that this lease or proper notice thereof is put on record, but no later than . 	
0 


and Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay tazea, 


mortgages or other liens which may be due and payable in the event of default of paymt by Leor, 


in which event Lessee shall be subrogated to all the rights of the holder thereof and Lessor lao aes, 
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at Lese's option, (a) to rehbura	 upon demand for ch paymeinth madc Ot (b) to p2rmit 
to deduct the same from any dvnc ox or1 roy1ties du Lor under iny of the provisions of this 
lease.


15. TR& OF LEASE 


The lease hereby granted shall subsist and run so long as Lessee shall continue to prcpt, opr-
ate or mine upon said leased premises, including such periods as the operating requirement8 O thL lease 
are suspended or advance royalties are paid under any of the provisions hereof, unless surrendered or 
terminated as hereafter provided. 


16. FORFEITURE 


In case of failure of Lessee to keep and perform the terms and obligations of thin lease, Lessor 
may give thirty (30) days written notice of the breach, violation or default complained of, in which 
case Lessor shall specify the details of the same in order that Lessee may be fully informed with respect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the flame, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cnue 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lasses's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by eizecut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee ahall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privileges, ez-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
eiercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the nddreso 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Banh, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following, until some other address is designated hi a notice so isren. 


LESSORS ADDRESS 


OANdft( . i 


REiO 2'O 
/? X 


LSSl ADDRESS	 obert S. Dlrl 
do Dr. Rolond ]'. lecrs 
P.O. Boz 115 
Troy, New Yor7x 


Xn the event that ores end minernl ore discovered, mined and milled from tb dlced pea 
ices by the Lesec other thon zinc oulphi&, kd oulphide and pyrites, royalties to be pfd to the 
hfU be determined as follows:







In the event the parties hereto shall not be able to mutually agree upon such royalties, the same 
shall be determined by arbitration; the Les.wr to select one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 
parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 


This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 
their personal representatives, successors and assigns. 


.	 IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-
licate, on the day and year first above written. 


In the presence of:	 ijI


(aJ1) 


..- --	 -_____________ 


----	 (1) 


-_______ 


-.--.-----_(co1) 


LESSEE


-------------_(seal) 


State of New York)
' s. 


County of Rensselaer) 


Personally came before me this 	 day of 


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing instru-


maid, and acknowledged the same to be hi free actand deed for the uses and purposes therein set forth. 


Notary Public	 County9 


My commission expires 
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State of


;	 ss. 
County of .	 .. 


PersoniI1y cam before me this ___day of .__--._. __---. ------.---- .-.------, 1_____ 


the above named_.. .. 	 -.-_____ 


to me hnown to b the person who ecuted the 2oregoin inGtrument, ind cknowIdgcEc1 t 	 Qi	 O l2


their free ct and deed for the us and purposes therein t forth. 


STAI"F OF NEW YORK 


('ounty of	 to_::	 . .........	
ss.: 


on this	 -- . (lay of	 .....	 before me came	 . 


	


--- -.- personally known tO me and to me known to be the subscribing 	 ' 


ness within named, who, being by rn sworn. did c1eose and say, that he tsides at . r- -•' _1r	 Ohio 


-----------.---	 -.. ('onnty oI .............. ..	 --..- State of -. ------------- and that he kno' 


---


the 'essors, within-named, knows 	 him, hfr, t.o be the lessors who is dPSCribe(1 in and who executed th 


within instrument, that he was pi-tserit and saw the said	 ..B1O11C-I3ñ. :atna.m.___________ 


excute th same. Hfld tlmt	 y, he. acknowltdged to him the said 	 __	 - 


W hat	 he. the said lessors, excuted th same and that he. the said	 ..	 ------


.-,- upon subscribed hIS name as a witness thereto. 	 ,' 
SADS D u '°	 ,	 .,	 -	 /• 


•-h	 OflmISSIOfl expires	 ,	 .	 .	 - 
Origr	


'	 p	 a 


	


........	 :	 !'	
Notary Public 


My commission expiis 
Stateof - .. .._..-_._-_._- _ --------------


County of . . ...	 ...	 . .... 


On this	 day of	 , 19	 , personally appeared 


beforeme _- __-----_- ---- and - - .-_--._---_.-_ .-.---._ ----


to me personally known to be __________________ President and . . . .	 Secrethry 


respectively, of	 -.-	 ----	 ,
acknowledged that they executed the foregoing instrument as such officers and as the free act td 
deed of such corporation.


Notary Public,	 County, 


1Jy comision epire 
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TS AGJT,	 d nrd into this	 7H doy of 4	 r , 
by o btcn	 f2	 7 


Ae7	 a0	 ,6;7poM	 n, •w, 
o?	 FD7 cM9 	 County, StatQ of N1Vk 
of the first p&rt, hereincdter referred to as Lessor, and ROBERT S. I[AXS o2 Grenbur, Py1vcie 
icting a iuthorized agent for group of individua1 acting in their own bthaI1 nd identidI with thc 
igreement az THE AMERICAN SYNDICATE, party of the second pirt, hern1ter reerd to c 


WXTNESSET:


T © 


That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to b 
paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee or 
prospectin and mining purposes only, the following described premises owned y Lessor and situated 
in	 ----- Town, -- 4^21v/___-- County, 


iL7&y y6144	 r4r?	 , to-wit: 


fi	 :	 N /


6: r 7g 4 AI /#/ Th '" 
:=;4 j	 :	 L % ic ,	 &2 


sQr	 00	 GEG v	 WGE 
wsr 00	 rN1hM 


C N	 d'#	 TWo D 
;cQc C i)	 mRC o	 ss


which kinds cire herein referred to z The "Led Premises." 	 o 
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m	 V© 
1. 1XPLORATON AND MINING RIGHTS 


This tgreement is intended to and does lease, let and demi.e to Lo all rind every j9rospctin 
and mining right and privilege in and upon said 1and abo1utety, together with the privi1e of rct-
ing &ind insthlling any and all machinery and equipment eceary or convenient in mining, proing 
and marketing the ore. 


. RIGHT OF ENTRY AND SURFACE RIGHTS 


This 1ea conveys such surface land rights as are necessary for proapcting for, dev1oping find 
oirating any mine or mines in said land, or operating milk on said land. Lessee shall hive the right o 
W8Y to and from any place where prospecting, mining or milling oritions are cirried on, and the 
public highway. Lessee, however, shall use one roadway to nd from any one mine or mill on oid 1nd, 
and shall keep al.! ets clo8ed on such part of said premises as are used by it. 


3. 1kLUNG 


Ores mined from the 1ezied premises may be milled and prepared for market thereon, or on 
other lands, sepirate1y or in connection with other ores, as Lessee may elect, provided, hover, that 
bore milling such ores they shall be weighed and az&yed and the net recoverable lead u1Iphide con-
centrates and zinc suiphide concentrates ca1cu1ited on the basis of an 8% recovery in the c&c of zinc 
and a 75% recovery in the case of lead, and in accordance with weighing and amp1in nethodz 


ti 7*	 4I4I;	 district	 practical an efficient at the time of receipt rt t	 iu. 


4. R1OVAL OF STRUCTURES 


Lessee shall have the right to erect and install all necessiry buildings, tramway, m&chinery and 
equipment on said land for the purposes of mining, milling, cleaning or otherwi preparing or mar-
ket all ores mined therefrom, and Lessee shall have the right to remove the . same at the eipiration o? 
this leae, or within six () months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
milh located upon such lands. Lessee shaU also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants Jocated upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lesee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the Bur-
face of the demised premises, ores exclusively from other lands in which Lssor has no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores eicluive1y from 3uch other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of p f& 0 per year. 
The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 


may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, . Lessee shall have the right to remove any of it 
property used in connection with the exercise of the rights and privileges referred to in the last four 
preceding sentence of this paragraph within six (6) months after tendering a release of the me. 


©__ © 


a VANC ROYALTIES AND WORK REQUIRElNTS 


The partit mutu3lly agree that	 ecept as herein otherwi provided, eeh year 
the lifeof thic ngreeinent beginning 1? 8OO	 . 1LL (hereinafter refrr to 
year") shall: 


A. Perform mining work on the premie, or 


]. Drill eploratory core holes, or, 


C. Prosi;t geophyically or gaothcmIcally, or, 


ID. Pay the awn of /, /717 () on or Te2ore th ezpiratIton of any r©rlx yr du 


pg c1 f --


//
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which Lessee has not performed either A. B. or C. such payment to b considered advance royi1ty 	 r; 
against subequent royalties provided for in Pnragraph 6 of this 1ease; provided, however, that if sec1' 
termthates this lease prior to the expiration of any work year, ssee shall pay ssor	 () I 


/c6 for each month during such work year that this ]ease was in force and effect. It is understood and agreed, 


;f
LJ6? however, that alte atives B, C and D sh 11 only be applicable during the first four work ynr o th 


lease, i.e. up to	 AiiW A_J$V 


	


E. It is further agreed that in the event thaAe 	 /)	 market shall at any time 


during the life of this leaae drop below Tt7L t9G' Ms per pound, Lessee may discont inue work of nny 


kind or payments in lieu thereof under this lease until the said price equals or excedsT'd 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-


ties hereto shall not be able to agree upon the amount or extent of such damage, the same ahell be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, ond the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars ]eft to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premises and of nil 


calculations relative to royalty payments hereunder. The said records may be inspected by Lesnor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LE2JD 2l	 © 


Lessee will pay to Lessor, as rent or royalty, the foilowing().iZ?_.. _ per cent of the market 
value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-


centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. YlTl 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed arid the net recoverable pyrite concentrates calculated in accordance with weirjh-
ing, sampling and concentrating methods recognized in the aforesaid district as practical and eicient 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty 
per cent of the market value of such pyrite concentrates from ores from the demised premises. '6tnrket 
value" for the purposes of this paragraph, inasmuch as there is no established market for ouch ccncaa-
trates in said district, means the amount for which Lessee is able to sell such concentrates, Lo.lb. criro 
at the mill. 


l©. ROYALTY PAYMENTS 
Royalty payments shall be made by the Less&e on or before the last day of each calendkr month 


for all ores delivered at the mill during the preceding calendar month. Royalty or other payments under 


this agreement shall be paid (a) to Lessor at I_L_d--&_7V&? 
or (Is) shall be deposited by Leasse in 


Bank of
	 -- _-, or such other 


-3-


. ±







Bitth	 Lsor my in writinj di	 (such	 bin hrby ctftut	 nt o? Lor to 


receive such j'aymnt, ciird deposits i such	 Mll b dmd to	 ynt to Lor). 


iLor ahill have no intert in ciny sub1y, bornis, premium, or similar payment md by tI 
United tite Governrnnt or any agncy threo with rct to oras nd mther1 mined from th 
premie nd no roy1ty shall be p&id on any such piymnt received by 


12. ROCK AND TAG 


.	 L	 hill have th right to eU eny rock, tiii 	 or other wt mteri1 (hreinfttar rt2crr1 
to s "wgiztt miteria1") reu1ting from mining or milling ore fron the 1Ed	 ][x	 ll 
h&we th2 right to use, without chrg, so much 0g such wte mtriI	 it my dt	 or it o 
purpco. 


In case o2 1e by Lsee o such wasti mteri&1, the Les shell py to Xioor, it th 1 o th 
ca1endar monthL L 1r cent o th balance o the proceeds o s1e of ouch wk mtri)I 
during the preceding ca1endir month, after deducting the costh of handling, stockinj, rring 2or incr-
ket, e11ing, transporting, nd delivering such wte materii1, rind &iny te o iny ieture &cb1e 
on such waite material or meisured by the proceeds of the siIe of such w&te mriiL oever 
such waste material hs been commingled in stockpi1e at a milling p1ent with waste mitriM reou1tin 
from ores ro o her 1 	 Les shaI1 in the event o2 a a1e from such stcipileo, y to LEor thot 
proportion o ° cent of the ba1nce of the proceeds o after the deductions hr-
inabove referred to, as the amount of waste material resulting from ore from the leed premie in 
such stockpiles at the time of such sale is to the entire amount o wtz matzerial in such stcchile t 
such time. When making payments as aforesaid, Lessee shall furnish Leor with a stitement tting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of wastia material stockpiled at mill ait 
of Lessee, it may do so upon request to L^ssee, subject to the following: Lessee may impose ch regu-
lations upon such removal as it may deem necessary. Lcesee will notify Lor a to the amount of 
waste material resulting from ores from the lesed premises and unsold which Lece cultc f 


stockpiled at the time of such request, and Laor may remove up to () I77 r cit o uc 
amount. All handling, accounting or other costs of Lessee with respect to wxste material which mriy b 
so removed shall be paid to Lossee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lce ehaJil 
notify Lessor of such termination and of the quantity of waste material to which Lecor i entitltl. ScI 
quantity shall b4r&?) fl/ per cent of the amount of waate material reultin from oiro froii 
the leased premises and unsohf which Lessee calculates is so stockpiled at the time of such trminatio. 
Lessor shail have a period of two (2) years after the date of such notice in which to remove such quen-
tity and at the expiration of such period any portion of such waste material not so removed shall b the 
absolute property of the owner of the premies upon which the s&me is stored, without further conw-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comin11in, &loction, 
sale, and costs accounting with respect to wte material sh&ll be final and binding. The proviaion of 
thi Paragraph l apply to waste material from ores milled in a mill owned or operated by	 L..
a ir to have no rights in or to waste material reultin from ores milled elewhere. 


13. MUTUAL PROVISXON 


ft ia further agreed that iftr the rt four work yearn of thin 1	 referred to in 
hereof, the Lee may pay to the Lecor ' Dolkr n cr in llu of 
required mining worh (roferrd to in Prh A hereof) during ny work year, payobk at th eid 
thereof. Said payment h&ll be conaldered advance royalty ipplicble a,ain,t 8ubcqut royto r '-
vided for in Paragraph of tith leace. 


Lessor her?by warrant and agre to dofid th title to the ld leaced herein u to t 
that this leace or ropr notice thereof ia put on record, but no later thd	 z 
and Loae hll &t all tim during the life of this leace have the right, but i not obILid, o y 
mortoes or other liens which may b due and payable in th event of dofult of iym by 
in which event Leec? hdll b ubroted to ll e rijgh of the holder threo2 and Lcr 


..	 . .







-	
it L&s o1pion, () to ri21iburc Lcoc %AJ	 c icmand 2or uch poyn	 o (b) to	 iLc to d1cIuet thc 	 2ron eny doi© c	 3x1 yiItho	 L33Or UE7&r ny 0g	 occ:oc o? thc 


	


Th2 1ee hereby grinted th&1 sutit nd run o 10 s Lsse shU coMinuc c	 or
&ite or mine uo etid 1d rmis, inc1udin cuch aricd.g the or&iting requfrnt ol? this Ic 
ore cunded or idrinc royaIt	 re paid und1r ny o the provi3ion hereof, un1 	 owredrd or terminited	 hrea2tr rovidd1. 


1. OXTU 


cc oi? 2ilur o	 to	 and r2orm th tzrm and oblitios o th	 Xigor miy give thirty (3©) &iy written notice of the brch, vioJtio or deauth coii o2 i rhAch 
ce L's.or hU ci2y th dethil oft the xme n order that Lc ney b fully boird with rot 
thereto, and if th tme i not remdid or corrected within thirty (30) thtys after tk rcit of id 
notice, this Iee hiU threuon terminate at the oj9tio o Leor, which hU be evidncI by notct 
un writing to Lae, tnd which remedy shiU be ec1uive. No forfeiture9 howeer1 hill b	 rte1 or 
based on a breach, vioktion or defuIt hereun1er or on t f&i1ur to reindy or correct thc 	 iie 
occasioned by fire, riot or civil commotio; trik or other labor controversies, incibility to ob&iin Ithor 
materials or equipment on the open market, delay of carriers, breakige o 	 chinry or 
government regu1atio or interference, war, whether dec1ard or not, acts o nature, or tiny other caw 
beyoiid the control o Lesses, whether or not of a like nature o the foregoing nd whether or not th 
same could have been 2oreeen or prevented. 


17. SURRENDER 


Lessee may at any time $urrender thL Ieae by executing and tendering to Lor written re-
lease thereof, and from and after such tender Leee shall be released and relieved from all 2urthcr 
obligations and liability hereunder, with reset to or in any way connected with the &ove dcrA 
premises or the exercize o Lessee's rights hereunder, except to account for ind mike iymrj accrued 
during the life hereof and except to permit Lor to remove tthngs An ccordamce with the rivi-
3iOn$ of Paragraph 12 hereof. Lessee may at tiny time, after the surrender or terminjo of this le 
surrender the rights and privileges referred to in Paragraph 5 hereof which urviv this leoc, by ect 
ing and tendering to ]Leor a written rele thereof, and from and alter uch tender Lecee cthnll b 
released and relieved from all obligations and liabilities with respect to or in any way connec 	 'rith 
the above described premises or such rights or privileges or the eiercie of such riht or vil 	 -
cejpt to account for and make any payment, accrued during the life of such righta and privilcj 2oi 
eerci.e thereof. Tender of the aioreg aid relea	 may be made by mailing same to Xor t the 
hereinafter set forth in Paragraph 18 hereof or by depositing the sane with the 	 i2 any, cit ohtime acting ri agent for Lor to receive payments herundcr. 


13. NOT]ECES 


All notices herein rovidedi to be given in rriting sMli, unless othrwj jrovid 	 b mal	 1y registered mciI to the addrse following, until some other iddr ic &o1 	 i c no	 co 


LO SDDS 


/cNE w fli4Ph'I41 
i 


TWW 
Rry //?Ac 


obrt . ith 
do Dr. JoRax1 1. 10 


.	 w.o. 
Troy, N 


1EWøWrvi 


)tn th Qvt that oro cnd iirla or 	 corcd, miid cind mil 	 I?iro 
c3 by th L? or	 kc ohi.de cnd yrft, royoltj o b jc o 


chaR b:2 dGrinI s ?ol11oo:







.-- -- ,.- .. --...	 -	 -.-"-- -.-------."-..------.- ----.--- ------.------- -- ----------


In the event the parties hereto shall not be able to mutually agree upon such royalties, the same 
shall be determined by arbitration; the Lessor to select one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 
parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 


This lease shall be binding upon and enure to the benefit of the respecUve parties hereto, and 
their personal representatives, successors and assigns. 


IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-
licate, on the day and year first above written. 


In the presence of:	 .	 LESSOR 


-----.-.--.------.-.-.-..---.------....---.	 --*.-..---.-----	 (seal) 


----____ -..----.----.-....-	 -______ 


------- ........-..-.---.---.*.-...---.-..-*.--.---.-	 .__-__.------__ 


-	 -----.-.---	 ---..--.---	 (seal) 


LESSEE 


---.-...-.--.---.-.----. 


State of New York.)
¶) SS 


County of Rensselaer) 	 ' 


Personally came before me this 	 _._day of .. .... 


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing instru-


ment, and acknowledged the same to be his free act and deed for the uses and purposes therein set forth. 


Notary Public1	 County, 


My commission expires 
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-I 
.	 4,


Stat of _______-_.----.-.--
)ss. 


County oZ ..___-..___-_- .---. 


Proxlly ew beorc me this ___________dy o
	 1 


th' bov nm2t-_	 - 
to mc 1flOWfl to b the ron who etd th 2orgoing intrwnt, nd cnow	 th ci to 


thcfr 2	 t nd dd or the ue nd puriposes ther?in t forth. 


FATE OF NEW YORK 


Liwt y of	 .	
ss.: 


On this .	 day of -.	 .--,	 before me came	 - r 
fl 


- --- ---- - 
-.-----...-- personally known to me and to me known to be the subscribing w-


ness within nam(d, who, being by me sworn. did depose and say, that he resides at _.Go_urnhu-z- - 


-.------.---..-	 - -.- ---- -.--, County of	 ..	 State of	 and that he knows 


.	 . 


the lessors, within-named, knows them.	 to be the lessors who is describ4d in and who executed the 


within instrument. that he was present and saw the said 1LCh2.C2L-	 ...... 


----------------- .--.------.-...- -. 


execute the same, ncl that they, ., acknowledged to him the said 	 XJP__--


that they, J. the said lessors, executed the same and that he. the said 


thIfupofl stibscribd his name as a witness thereto. 	 -	
./ .7 


Mv commission expires 	
SAD.RS D. HEER	 \ /	 7 


Orcn..	 - ç 
.	 Cr-.i	 ..	 •:•)	 Notary Public 


	


. ,, -	 ..	 ... .' 


County of ___.. . . -. 


On this	 day of	 , 19	 . personUy aprd 


before me	 -----__-_-.------------.------	 and 


to me personally known to be . 	 President and	 . _____	 Secretary 


repective1y, of	 -1	 --------	 -, 


acknowledged that they executed the foregoing instrument as such officers and as the free tct 
deed of such corporat ion. 	 .. 


Notary PLablic,	 Cotanty, 


1y comiTh3icn eire







civ1D 


MAR 2 6 1953 


T	 AGiIET, mo& d trd into tic	 dy o	 ST 


by d btwa	 lg	 #	 4	 / J	 1 c' 
?4	 g$fc?	 11gfj 


0g	 County, Stite o ,Yg?:o& 


of the first p&t, hereineiftr referred to a bor, nd ROB]RT S. 1[ARKS of GFEnbUri, Pniy1vnia 
acting ELS authorized agent for a group o individuals icting in their own bhuI nd dntifled with thic 
agreement as THE AMERICAN SYNDICATE, party o the second pirt, hrthfter rc2rrd to c Lac. 


WITNESSETH:


LIT(Fa! 


	


That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to b
	 I I 


paid, kept and performed by Lessee, ha leased and let and does hereby lease and let unto Lse 2or 
prospecting and mining purposes only, the following described premises owned by Lessor and situated 
in	 /r7 <7	 Town	 _ County, 
rn ' p c A' £ 7A 7	 to-wit: 


Acrl 
ftTN : ?//4; 6'J 


ZN6a/A N
o46Ql r4sJs 


7; 
fT'IY11
	


7:& ##&9r	 Yo' 
11 ,\ /) ,- -


A?o4T 


T6f4c64	 ' 


,v T	 IfA '	 , , 
fj r06	


/ 


5r#: 
tyT0o	 -	 sr r 


7#,)?y	
(& 


qQ:2 


which lands are herein referred to as The "Ld Premis."







1. iiPLdO)ATitON . AN] 1[XNXNG RXG1ITS 


This QLrmt2nt i intindd to rind do 1eci, let nd dem to	 all ad 'y 
tnd minn right ind rivil	 i rind uon said 1andi tho1utt1y, tothr with th jrvikj o 
ing and thtilln iny ind i11 michinry and equipmt ncc&ry or convenient in mithi 
nd mnrYxtin th ore. 


. ]UGHT O)' JTRY AND SUWACE RIGHTS 


This 1e	 conveys such urc 1id rights s re nc&&ry for prcctth 2or, dvopin nd 
orctin any mine or min in d 1nd, or orting mi1k on said hnd.	 thiU hv th right o2
way to mnd from ny p1ice whr rorcting, mining or milhin ortion er c&rd on, and th 
public highwty.	 however, hell u one roadway to nd from ny o mine oir mill on tid Ind, 
nd shall keep all tis c1ood on such pert of id premie s ire ud by it. 


. tXLLThG 


Ores mined fron the 1eed premises may b milkd nd prpr1 or mart thiroi, or o 
other 1nd, sep&rte1y or in connection with other ores, cis Lse may 1ct, provided, hovr, th8t 
bfor milling such or they sht11 b weighed and &iyed nd the net recoverb1c 1eid uXhid con-
centrtc	 nd zinc $u1phid conccntrates cIculated on th bi of a 85% rcov&y in th c .o1 zinc 
nd 75% recovery in the ca of 1ed, and in accordance with weijhin 	 nd	 mp1in mtho 
/ó :9 7/1T	 &	 r	 7Jdistrict a prctica1 ind efficient t the tune o2 rceit it the mill. 


4. ROVAL OF STRUCTURES 


Leee shall hive the right to erect and inta11 all necery buildin, trmwoy, mchinry end 
equipment on id lend for the purpoee of mining, milling, cenin or otherwL prering for muir-
Let all oree mined therefrom, and Lessee hLl have the right to remove the same t the epirtion o2 
this Iece, or within siz () months thereter. 


5. TRANSPORTING OR RAISING ORES 


Lezseee shall have the privi1ee of raisins oe from Laid leind through hE1t or inc1ine on other 


lenth in the area, end the privilege of milling, c1eenin or otherwi treating cuch ores in p1ant or 
mills located upon such lands. Lessee shall also have the privilege oZ raising ores mined from other 
land through shafts or inclines which Lseee has sunk or driven on the 1e&ed prerni for the pur 
of working senie, and of milling, cleaning or otherwise treating such ores in milks or 1mnta 1octd Uj© 


the 1eeed premises. The privileges referred to in the last preceding sentence shell curvive the trminc-
tion, by expiration or otherwise, of the 1eee. For &ny period after such terminetion during which Lecee 
is (a) raizing, through shaft driven on the demised premisee or through en incline opening on the 
face of the demised premises, ores exclusively from other lends in which Lor h no interest, o 
(b) milling, cleening or otherwie treiting on the demised premises, ores ec1uive1y from euch other 
lands, or (c) doing both (a) and (b), Iisee shall pay Leor it the rate oJ( )	 per ye&r. 
The right to ue underground inclines or exploretion openings existing in the 1ezd prmi	 eit the 
termInation of this lease ehall also survive such terminition for so long the uce of any of the acme 
may be necesry or convenient for any mining purpoe connected with this or eny other prcrty. Any-
thing hereinbeore to the contrary notwiththnding, Lessee shall have the right to remove ny o it 
property used in connection with the eercAe o the ri1 ht end privilee re2errd to in th kat 2our 
preceding entnc of this ragrnph within 	 (6) months i2ter tenderini ci rcl 	 off t 


Th orti mutually	 thct Loce, xct as htrin othrric jrovilcd, :-	 r 
thc 1i o tzi rnt blnntht	 l _	 (binftr rcrrl to c 
ycir") chdll: 


A. Pr?orm mining worl on the prcmiac or 


13 Drill er$ortory cowc h©o or, 


C. Prc3Ict	 hvoicil1y or cemicy, or, 


D. Py thc? oum O (q	 - or ore t	 irco c y 


coci7eftcc? 
AL'6







which Le h not peroriint	 . . oir . uc	 nt o	 conidr	 edvxiic royi]1ty 


O1Oiw3t ubcquent roy&t1ti 	 roviG1 OIr in Pororciih o	 1oc; oidd however, that if Lc 


J)ii1 /1	
trminte3 thL 1ee prior to the epirtion o2 ny work yr, Lcc oIill cy 	 (ó Y$' 


;r


	


	 6'lg©r ach month during such work ytr that thi$ 	 wi in forcc nd tht. ft i undir©1 
$7o? howr, UM1t Itrnatives B, C nd )D shall only be ipp1icbk duri t 11rt four ox rrc © 


kcc?, i.e. u to 


1. it i urthr red that in te event thit the 11 )YOi? 4' mrLt &ll ot y th 


during th 1if o? this drop b1o) Z&2Ycent r jound, iy dcontnw work o? o 
hüd or pymt in lieu therco under hi 1e until the oid price equ or cecJ 7& 
c!ntc pr und, but such cetion of work hI1 not ec1 a period o sour (4) yr it riy ont thn. 


7.	 NXIXZ D41AG) TO PSi 


L?z haU cover or ce i11 pro$pct holes, and haU do no more dxn&e to crops on said 'and 
than may b ncary and shall pay all damage to growing croip while procti. Xn cc te par-
ti hereto ha11 not b able to agree upon the amount or extent of such dama, the same shall be I& 
termined by arbitration, the Lceor to e1ect one arbitrator, the Leee to lcct ore arbitrator, and 
to arbitrators o selected to seket a third cirbitrntor. The award made by said arbitrators Shall be 
binding and conc1wive on the parties hereto. Should any well now reulafly uca 2or waiter supply 
on the premies be drained by mining operations carried on by Xsee, Le ajree to 2urn Lor 
with a new water supply equal to the existing water supply before mining operation8 were carried on. 


Leee agrees not to sinl a shaft or erect a plant on the demised premiaaz within two hundred 
(200') feet of the present main buildings on the demised premices. Lessee agrees to supjort all haft 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event oV caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RICORDS AND REPORTS 
Lesaee agrees to keep an accurate record of all ores mined from the leased premises nnd o all 


calculations relative to royalty payments hereunder. The said recor& may be inspeted by Lecsr at 
all rea.onable tines. It L further agreed thit Lessee will make available for Lssor's incpction, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


A. Ll 
Lasee will pay to Lessor, as rent or royalty, the following:(4JJ4 per cent o the mar1et 


value of such recoverable lead and zinc concentrates, from ores mined from the leacd premises. '6Con 


centrates" for the purposes hereof means the salable zinc and lead sulphide minera1 recoverable, as 
determined above, at the mill or concentrating plant where treated. "arket value," for the purpcee 
hereof, when used with respect to lead and zinc concentrates means the price established Lo.b. cars cit 
the mill by responsible buyers of concentrates of a similar grade and kind produced from orec mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


3. VIT 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weijh-
ing, sampling and concentrating methods recognized in the aforesaid district as practçal and eicient 
at the time og ace at the mill. Xxi such event Lessee cshall pay to Leasor a royalty 
per cent of the markt value of such pyrite concitrates from ores from the demiced premicea "Icirret 
value" for the purposes of this pararciph, macmuch as there th no estabthihed morhet for such concn 
tratas In said district, means the amount for which Lascee is able to sell ouch concentrates, f.o.b. ccrci 
at the mill. 


l©. )ROYALTY PAYMENTS 
]5oyalty payments shall be made by the Laee on or before the last day of each cal&ir nth 


or all orec delivered at the mill during the preceding calendar month. loyalty or other paynest un 


thia reement shall be paid (a) to 000r at 	 Wod 


or (b) ohaul be dec3ited by Leesee in 


&2th of	 -	 , or ouclht otr







Bank as Lsaor may in writing deigmct (such &n bin hrby onztituted is at o Lsor to 
receive such payments, and depositz in such bnTx ihll b ded to b payment to Lor). 


11. cv pcuThL OU'	 © 


Lor shall have no interest in any ubidy, bonus, premium, or simi1r payment made by th 
United States Government or any agency thereof with repct to ores nd minert1z mined from the 
premises and no royalty shall be paid on ny such payment received by Lessee. 


12. ROCK AND TAILGS 


Lessee shall have the right to sell any rock, thilings or other waste material (hereinafter referred 
to as "waste material") resulting from mining or milling ore from the leased premises. Leee shall ako 
have the right to use, without charge, so much of such waste msiteri1 as it may deire for its own 


purposes. 


In case of e by Lessee of such waste material, the Lessee shall pay to Lessor, at the end of each 


calendar month, ° L_ per cent of the balance of the proceeds of sale of such wte in&teril 
during the preceding calendar month, after deducting the costs o handling, stocking, prepaxing for mir-
ket, selling, transporting, and delivering such waste material, and any taies of any nature a.wessible 
on such waste material or measured by the proceeds of the sale of such wiste materieL However, if 
such waste material has been commingled in stockpiles at a milling plant with waste materl resulting 
from ores fro o her lands, Lessee shall, in the event of a sale from such stockpiles, pay to Lessor thit 


proportion 0 - 
per cent of the balsince of the proceeds of sale, alter the deductions here-


inabove referred to, as the amount of waste material resulting from ora from the leased premLes in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled zit mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which Lessee calculite i 
stockpiled at the time of such request, and Lessor may remove up 


tc:) J,f7J/ pr cent of such 
amount. AU handling, accounting or other costs of Lessee with respect to waste materiel which mey be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Le shU 
notify Lessor of sch termination and of the quantity of waste material to which Lessor is entitled. Such 


. quantity shall b(J fl/t per cent of the amount of waste material resulting from ores from 


the leased premises and unsol( which Lessee calculates is so stockpiled at the time of such termination. 


Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The proviion of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Leseee, Les-
cor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. IUTUAL PROVISIONS 


It is further agreed that tftr the firrit four work years of this lease referred to in Pnrgr 


hereof, the Lessee may pay to the Lessor	
Ddllar an acre in lieu of 


required mining wori (referred to in Purigrz'b A hereof) during rny work year, payrble t the ed 


thereof. Said payment shall be considered advance royalty tpplicable against subsequent royolti pro-
vided for in Paragraph 9 of this leae. 


14. LJSSORS COVNANTS 
Lasor hereby warrants sind agrees to defend the title to the lands leased herein up to tht tii 


that thiS lease or proper notice thereof is put on record, but no later than 	 ML 


and Lessee shall at all times during the life of this lease have the ribt, but th not oblig to py 
mortgeiges or other liens which miy be due and payable in the event of dcfult of rmt by 
in which event Leee h&ll be subrogated to sill the rights of the holder thereof nd 1Laoor lc oira, 
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at Lssee's option, (a) to reimbur Xo	 upon mand for such paymts made or (b) to permit 
to deduct th ime frown any advcunc or 	 oy1ties due Lor under any of the proviioir o this 
lease. 


15. T1R O]' L)AS 


The lease hereby granted shall subsist and run so lone s Lsee hth coMinue to 	 oer-





ate or mine upon said leased premises, including such periods as the orating rquireetc o? this leae 
are suended or advance royalties are paid undr any of the provisions hereof, unl	 surreered or
terminated as hereafter provided. 


1t. FOR1EXTURE 


In case of failure of Lassee to keep and perform the terms and obligtion. of thia leee, Leor 
may give thirty (30) days written notice of the breach, violation or default complained o, in which 
case Lessor shall specify the details of the same in order that Lasee may b fully inorined with rp 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt o 	 id
notice, thi. lease shall thereupon terminate at the option of Lsor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall b acerted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inribiity to obtain l&bor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other ceuce 
beyond the control of Lessee, whether or not of a like nature of the foregoing aid whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lee by executing and tendering to Lessor a written re 
lease thereof, and from sired after such tender Lessee shall be released and relieved from cli 2urther 
obligations and liability hereunder, w ith respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make paymento accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 1 2 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this leae, by eecut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee ahall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the eiercise of such rights or privileg, ez-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the ddres 
hereinafter set forth in Paragraph I 8 hereof or by depositing the same with the Banl, if any, at guth 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


AU notices herein provided to be given in writing shall, unless otherwi.e provided, be mailed by 
registered mail to the addreces following, until some other address is deijitid in notice so 


Vo9,&# S 4o/ 


43 á	 g6 


Ari 
LS1S DESS	 ObeTt S. Icr 


do Dr. ROICnd F. 1ff1 
P.O. )3oi ©15 
Troy, et' York 


l. A1XTTXON 


Xn the event thet ore snd minerulc tre dcovered, mined ond milled 2ron th 
id$ bP the L2ce2 othGr thcn nc lphid lod otaiphide nd pyrites, ylti to 	 pci1 to the	 or 
hll be determined c gollows:


'.







H -.----


In the event the parties hereto haU not be b1e to mutually agree upon such roya1tie, the seine 
shall be determined by arbitratiofl the Lessor to celect one erbitretor, the Lessee to select one erbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 


shall be binding and conclusive on 
the parties iereto. Eipenaa o2 the arbitration shall be borne by the 


parties equally. 


in the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the seine manner as herein above stated. 


20. ASSIGNABILITY 
This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 


their personal representativeS, successors and aseign. 
IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-


licate, on the day and year first above written. 


in the presence o:
L3SSOR 


.---	 (seci) 


-	 (ceQI) 


---__(cecil) 


LESSEE


(seal) 


State of New York) 


County of Rensselaer) 


Personally caine before me this _______ _day of
	 .-- ------, 


the above named ROBERT S. IIARKS th me known to be the person who enecuted the oreoing inetru-


ment, cind chnowledged the seine to be his free act and deed for the uei and purposes therein cet forth. 


Notary Public,	 County 


y con%mi35iOfl ezirea







r:R.


State of ._---------- 	 - . 


County of ____.- --- .- --..--.-. - . 


p
ersonUy came befo me this _____day of .__-.----------' 


the above 
to e ]mOW11 


to be the person who zecutd the foregoing instrument, nd ccknowkdd the	
to 


their free act and dd for th uses and purposes therein set forth. 


Notary Pubic _ .-- .---- .----.- - Cowy, 


STATE OF NEW YORK 


County of	
tQL,.eLe----- .--- 	 ss., 


C)n this	 --- Cthiay of	 JLUU.5t---------. i95, before me came 


. ---- .- -----
----- personally known to me and to me known to be the subscribing wit-


m3ss within named. who, being by me sworn, did depose and say, that he resides at . 
CoJ_u.u1buB 


	


-, County of	 1&_11L!tfl-------------State.of .Qhif-._.--__ and that he knows 


.-	 --- --- - 


.-srS, within-named knows Ihcm,	
to be the lessors who is described in and who executed the 


'hin nstfltrnPflt, thai he was psent and saw the said	 - 


\,- - It th * samP, and that they, 	 acknowledged to him the said 	 ----- -. - 


? ! • h.'\	 }	 thf said lessors. executed the same and t hat .he, the said --------- 	 2__ !_!9 


; ,fl suhscrLbed his name as a witneSS thereto-	 ) 


. ,	 ' .'!lS3(.)fl expireS	
t	


11ER 


- V q , cd n St. Lrwrce	 Notary Public 


c 


unt	 of	 . . .-	 - 


On this
	 day of	 . 19	 - personally appetird 


before me
	 and- ----- --------------- - -------


to me personally known to be
	 President and _ _-_-.------- Secretary 


respectively, of 
acknowledged that they executed the foregoing instrument as such officers and as the free et 


deed of such corporation.


Notary Public,	 County, 


My comtisic etpire 
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WED 


-	 MAR 2 6 1956 


T	 AGRJNT, aid nd eM&rd into this 	 iy o 4 ) 0 U^	 5( 


by cind btwn W 1 1L. // '9 44 44 8 i 0 Wi4/=-


o S 77 I-,4 u/,/ £E	 County, Sthte o 7VZ T W '1 C / / 


of the first pert, hereinefter referred to as Lessor, and ROBERT S. MARKS of Grecnzburg Pennsy1vnii, 
acting as authorized agent for t group of individuals acting in their own behalf and identified with this 
agreement as THE AMERICAN SYNDICATE, party of the second part, hereinafter referred to a Lece. 


WITNESSETH: 


That Lscor, for and in consideration of the rents, covenants and conditions herein agreed to be 
paid, kept and performed by 1issee, has leased and let and does hereby lease and let unto Lessee or 
prospectinand mining rposes only, the following described premises owned 4' essor and situated 
in	 LY C 3 S (i	 Towns,	 1Zi. L/P1PJ /V-	 County, 
47E W	 \,/ Q / /¼' rr,rE , to-wit: 


'/VDD AS feLLoWc0 


NOi'rf/ — i5V -A'VZ cr 


fl L,4/	 f 
scorH- L/4/3	 (" p l4ARQ, 


kJ/;r_ 8Y iA,vf: c f1,4,R/s


(v/q/A/f4/(	 LESS, 


which Lnd. are herein referred to as The "Lsxsed Premises." 
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rn	 T© 
1. JXPLORATON AND 1ilNXNG RXGS 


This rement is intinded to ind does 1ese, 1t and demA to Ls tll and every roxcting 
iid miin right nd privilege in nd upon siid 1nds tbso1ut1y, together with the privil ol? crect-
ing nd intauin any and all machinery and equipment necery or convenient in minin, prcin 
and marketing tha ore. 


2. RXG]T OF ENTRY AND SURFACE RIGHTS 


This lee conveys such surface land rights &s are necessary for prospecting for, developing and 
operating any mine or mines in said land, or operating mills on said land. Le&ee shall have the right o 
way to and from any place where prospecting, mining or milling operations are carried on, and the 
public highway. Lessee, however, shall use one roadway to and from any one mine or mill on said land, 
and shall keep all gates closed on such part o said premises as are used by it. 


3. ULLXNG 


Ores mined from the leased premises may be milled and prepared for marJet thereon, or on 
other lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 
before milling such ores they shall be weighed and assayed and the net recoverable lead suiphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the cane of zinc 
and a 75% recovery in the case of lead, and in &ccordance with weighing and sampling methods 


fly' r'i	 5A M I 1 E c øt/4 /s district as practical and efficient at the time of receipt at the mill. 


4. ROVAL OF STRUCTURES 


Lessee shall have the right to erect and install all necess&ry buildings, tramways, machinery and 
equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing or mar-
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the expiration o 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-
tion, by expiration or otherwise, of the lease. For any period alter such termination during which X.aee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores exclusively from other lands in which Lssor has no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores eiisively from such other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of, '5OZ3 per year. 
The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the came 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of its 
property used in connection with the exercise of the rights and privileges referred to in the last four 
preceding sentences of this paragraph within six (6) months after tendering a release of the 


_llm_ ©F 


. ADVANCE ROYALTIES AND WORK REQUXREMENTS 


the life of thii agreement beginning 	
other,is provided, each year durin1 The partie mutualiy agree th


-, 1 95, (hereinafter referred to a 
year") shall: 


A. Perform irinin worh on the prerniaes, or 


181. Drill ezploratory core holes, or, 


C. Prospect geophyically or geochemically, or, 
;	 FfcryCE,c/rs D. Pay the aum of,	 on or before the expiration of any work year uri ( Z'LJ P/i• ? MC1?E,fgy4-,A







which Lessee has not performed either A. B. or C. such payment to be considered advance royalty 


against subsequent royalties provided for in Paragraph 6 of this lease; provided, howr that Less e 	 . • 


terminates this lease prior to the expiration of any work year, Lessee shall pay Lessor 	 '4' 
for each month during such work year that this lease was in force and eflect. It is understood and'agi'eed 


however, that altenatives B, C and D shall only be applicable during the first Iour worh years o tlh 


lease, i.e. up to	 zgc 


E. It is further agreed that in the event that the ,ô",W	 //ç market shall at any time


during the life of this lease drop below7L(ents per pound, Lessee may discont inue work of any 


kind or payments in lieu thereof under this lease until the said price equils or exceeds TWL b'((,) 
C? ts per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 


than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-


ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-


termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 


two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. • Should any well now regularly used for water supply 


on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 


with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 


(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 


and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 


written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 


premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 
calculations relative to royalty payments hereunder. The said records may be inspected by Les&orat 


all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 


drilled on said land. At the termination Lessee will f:rnish a factual record of any holes drilled on the 


land together 'jth a map showing the location of such holes. 


9. ROYALTIES 


A. LlAD	 IflC 


Lessee will pay to Lessor, as rent or royalty, the following: per cent of the market 
value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. 'Market value,' for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall. before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-


ing sampling and concentrating methods recognized in the aforesaid district as practical and efficient 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty of 
per cent of the market value of such pyrite concntrates from ores from the demised premises. "lErrhet 
value" for the purposes of this paragraph, inasmuch as there is no established market for such concen-
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. cnr 
at the mill. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lessee on or before the last day of each calendar month 
for all ores delivered at the mill during the preceding calendar month. Royalty or other payments under 


this agreement shall be paid (a) to Lessor at	 1	 2	 RD Wo	 g W'	 ' 


or (b) shall be deposited by Lessee in __________ . 


Bank of	 , or such other







)Bnk as Lessor m&y in writing dis	 (such Bn bn hrty otitutd as	 nt of Lor to 
receive such p&iyments, nd dot iii ucI, bc1' hll b dd to b jymnt to Lcor). 


Leoor hill hive no intert in any subsidy, bonus, premium, or similar payrnnt mei1e by ti 
United States Govrnmnt or any agency thereof with respect to ores ind mther 	 mined crom the
prmies nd no royalty ha11 b paid on ny such payment received by Lee. 


12. )ROCK AND TAX1UGS 


hill have the right to 11 ny rock, ti1in or other wte mteriaI (hereinter refferred 
to as "W1$tt mterii1") resulting from mining or milling ore from the 1ed premi. Lce shall c1oo 
have the right to use, without chirge, o much of such wte mitri1 s it yny defre for ith on 


purpo. 


In case o aIe b	 of such waste mteria1, the Lsece sh11 ps 7 to Lsor, it the eimd o ec 


ci1endar month,f _L per cent of the b1ance of the proceeds o 1e o such wcte mteri1 
during the preceding calendar month, after deducting the cot of htnd1ing, stocking, prepirin or mrir-
ket, selling, trinsporting, and de1iverin such wste mterii1, nd any taie of rny niture isessab1e 
on such waste mtzrii1 or measured by the proceeds o the sale of such wte miteria1. iHowever, i 
Buch wiste material hzis been commingled in stockpiles at a mffling plant with wte mitria1 reu1tin 
from ores from other I 4,s, 4ssee shall, in the event o a iIe from such tcpile, py to Lor that 
proportion of EIEr_Z( per cent o the ba1ince of the proceeds of st1e, elter the &ductions here-
inabove referred to, as the amount of waste material resulting from ores from the leid rmies in 
such stockpiles at the time of such sale is to the entire imount of waste miterial in such tochpi1e t 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Jssor desires to remove, before termination of waste materiil stockpiled it mill it 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lsee will notify Lassor as to the amount of 
waste material resulting from ores from the 1eaed premises nd unsold which Xiae ciIcu1rt io 
stockpiled at the time of such request, and Lessor may remove up to ffFt)' (f	 par ctit of c 
amount. All handling, accounting or other costs of Lessee with respect to waste material which may b 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Leee &xll 


notify Lessor of such termination and of the quantity of waste material to which Lsor is entitled. Such 
quantity shall be F! fry (c ) per cent of the amount of waste m&terial resulting from orec froii 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such terminrition. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such qucn-
tity and at the expiration of such period any portion of such waste material not so removed shall b the 
absolute property of the owner of the premie upon which the same is stored, without 2urther convey-
ance, free ind clear of all obligations of this instrument. 


Lessee's judgnient and decisions as to handling, stockpiling, apportioning, cominj3lling, llocition, 
sale, and costs accounting with respect to waste m&terial shall be ftnxl nd binding. The provisions of 
this Piragraph 12 apply to wante material from oreS milled in t mill owned or opereited by Laee, Lao-
or to hive no rights in or to waste mteriJ resulting from ores milled elsewhere. 


13. MUTUAL POVISXONS 


It i further agreed that after the rt four work yetr	 thiz leEae referreI to in Poirtrox 3 
hereof, the Lesee may pay to the Leor E/T/A"	 &) ollar n ocre in li of 


required mining wo (referred to in Prrih A hereof) during ony work • yeir, piyoble nt the d 
thereof. &iid piymnt thall be conaidered advrnce roytlty applicable against ubsequt royoltie rc-


vided for in Pragriph of this leze. 


Xor hereby wcirrint xnd ree to de2d the title to the lond lced hein u to t 
thct this lease or proper notice thereof is put on re©ord, but no liter thnn 	 ____ 
cnd Lcee shrill at all times during the life of this 1ece hive the right, but i not obli3ed, o uy 
mortge or other liens which my b due ind pQyible in the event of defoulit of 	 by 
in which event Lsee hnll b ubrogrited to ill the rihtc of the holder thrcof nd Lc©r olco cc, 
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at	 optãO, (si) to ribc Lo	 &md o' oiich	 r32 O (1k)	 ?1ik Lc 


to dcduct th	 frOm 3J	 dvQ	 t	 1tko	 Xijc©	 &r nY o? th	 o? 3 


1E3?. 


.	 O L1SI 


Th	 hrby irntd hll uboit	 rn o 10 c Lw	 hai1 cotiflU to 31G 


gitc or mine aiO	 id kad	 ni	 iichdii	 ch riod B th o&atii	 rt3 © thfc k3 


or	 or dvic royi1ti	 iid u&r ony o the provicO	 un1c rd? or 


trminxtd ci	 2tr provi&d. 


1. omJ 


	


n c&e o	 o Lc to p nd jorm th tr	 otiorkS o thlo	 Loc 


miy iV thirty () dy writt notice o the brxch, vio1etiOii or	 ?%ilt co81t1 o ium 


c	 or hll	 the dtthb o? the	 m order that Le	 ny b tally 


thrcto, find i2 th	
i ot rmd1id or corratd thin thirty (30) days ftr th ri$ o ci1 


noticc, this 1ec BhQX1 thrUPOfl trrÜnt at th o$iom o )or, which	 vidncG by ot 


ritin to	
nd which remedy bll be ec1uiV. No forWT, howi, ill 1 ccrG1 o 


bd on Q brch, violtiO or duli hruid or on	
aihr to remedy or orrt t oo, 


ccaiog ed by fire, riot or civil commotiO 9 tri	 or other 1xbor controverA, ibiJtity to ob 	 kxbor 


tri&s or cqUipmV1t on the open mirket, dY of carrir, brh 	 o achirY o 


ovrnmnt ru1atioint or	 war, whether ddrd or xot, &ct o mtar, or y tr 


byod th coirtro1 o	
''hethr or not o lIke nature o thc oroin nd whtr or ot 


could hive been 2oro1 or prv?ntsd. 


17. SUBREDE 


Lc	 miy 2t g y time urrndr this 1e by eecutflg snd tendrin to Lcor e writn r 


1ese thereof, nd . from d i2tr ucbi tandr Le ha11 b r1ed d rlivd from 


obligtiOflZ in1 liability hereundr 9 with rct to or in any wy connctd with th thove d1Ti1 


premi3 OX 


th eercki o Ic rht brder, ecpt to account for znd me ymnt3 r1 


during the li2c 
hereof nd ecpt to permit Lor to rmov tilini in accordflC with th rovi-


io 0g parrph 12 hereof. Le mty t ny time, after th surrender or tr3t 	
o? thk 


surrender the rights find privi1e	
reerrth to in Paragraph 5 hereof which urvivc tho 	 1y ct-





ing nd tdrthg to Lor writt ro throf, d from nd g ttr such tr Xcc 


re1sisd rind re1ievtd from atil obligations and liabi1itiS with ri ct to or in ny	 y con 


th ibove dccribed prmi or uch rihtc or privileges or th xerc of such rih3 or 


ccpt to aCCOUM 2or nd make cny pymet g1ccrucd dUrifl tb li2 o such riIitt imd viccGO 


zrci thro. Tridr o th 2or&id	
miy b m& by milini ram to Lcor t 


	


ct ?orth i Prgrh 18 hrof or by de1oitifl t 	 with th )En), i	 o 


ti	 cctAn c13	
t or cor to rcivt )oymflt hri&r.


U. Nc'rxc1 


li nto	 1FOVd to	 tiVZ,	 ritn kdll,	 OthtTY1	 ro&	 by 


retrd mail to th ddrcc oUowi, ti1	 othcr	 r3 o	 © 


©tJS WL/A 


IEowoo9LW 9@R<• 


.	 r10 
c/O Iir.	 I. 1zo 
IP.©. 
Tr©y Gc7 


j11O 


	


G	 Q1	 o 6coL	 a1	 1' 


cx	 7	 L::o @r	 c1wl	 o1 yrf	 r©y&	 Q 


o	 b	 2o:







..	 , 


In the event the parties hereto hI1 not be able to mutuidly re upon such roya1t, th sne 
shall be determined by arbitration; th Xisor to c1ect one arbitrator, the Lessee to select one rbitr'tor, 
and the two arbitrators so selected to select a third arbitrator. Th royalty dtrmined by such rbitritori 
shall be binding and conclusive on the rtis hereto. Expensc o the arbitration hll b borne by the 
partie eqwUy. 


In the event that the parties hereto cannot agree on any matters arising out of this leace, the 
s.me shall be ettled in the ane manner as herein above tated. 


This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 
their personal representatives, uccesors and aain. 


IN WITNESS WHEREOF, Leaor and Lessee have hereunto set their hands and lc all in dup-
licate, on the dzy and year first above written. 


In the preence o:


_____.--	 (c;31) 


(ccl) 


(co1) 


(ceQi) 


-.-	 -_--__(cecil) 


*1J 


State of New York) 


County of Rensselaer) 


Personally came before me this 	 day of . , 


the above named ROBERT S. 1ARKS to me known to be the person who executed the 2oreoin intru-


ment, and cicLinowledged the same to be h 	 cict and deed for the u and purpoce therein cet forth. 


Notcry Public,	 County, 


y commiccion eii$ro







st&t of 


County o IT 
PrO&3liy C&ifl b?o	 th1	 d&iy of


	 1 


thc?	 OV g iw_—	 .-	 . 
to m noTn to b th	 roo	 o	 cuttd the fooin	 CrWR%t, oi1	 oc'k	 oi to 1 


tfr fr ct cid dd for the u	 d purcpo therein t forth. 


No3ry Pub, 


FATE OF NEW YORK	 I 


• ouflty of	 . ------- ss.: 


(_)n this	 day of -•et-eTb-e-r-----... is 5, before me came	 nE,-Biedabach 


--- - - -----------------------------peNonally known to me and to me known to be the subscribing wit-


?e% Within named, who, being by me sworn, did depose and say, that he resides at 	 ._3ut1	 ----------


------. -----. -. ----- .---, County of -• ------- State of	 nayYtat he knoi


. 


the lessors. within-named, knows	 him,	 to be the lessors who is described in and who executed the 


within instrument, that he was present and saw the said 	 ----------------------


xecute the same, and that5, he, acknowledged to him the said 	 _______ 


that	 he, the said lessors, executed the same and that he. the, said 	 Pfli2 


th&'reupnn subscribed his name as a witness thereto. 


y commission expires


C	 •.	 -. .	 :	 '	
Notary Public 


On this	 day of	 . 1	 , prsonlly ajcur 


before me _	 -- -------._________ and 


to me personally known t b _________________ Preaident and 


respectively, of	 -p 
acknow1eded thnt they eecttd the foregoing instrument s such of1icer and aa the f 	 n 
deed of auch corporat1o.


Notary Public, 


Iy connaioic ezipirco 


' 7 -
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T	 T© 
1. ]ÔXPLORATION AND MXNING XGHTS 


ThL cgreement is intended to and does lease, let and demise to Ls all and every proopsctin 
ind mthin right snd privilege in and upon said landc ibso1ute1y, together with the privi1ee of rt-
ing and instfling any and all machinery and equipment neceary or convenient in mining, proc?aing 
and marIeting the ore. 


2. RIGHT OF ENTRY AND SURFACE RIGHTS 


This lease conveys such surface land rights as are necessary for prospecting for, developing and 
operating any mine or mines in said land, or operating mills on said land. Lessee shall have the right o 
way to and from any place where prospecting, mining or milling opraUons are carried on, and the 
public highway. Lessee, howevar, shall use one roadway to and from any one mine or mill on said land, 
and shall keep all gates closed on such part of said premises as are used by it. 


3. 1LLXNG 


Ores mined from the leased premises may be milled and prepared for market thereon, or on 
other lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 
before milling such ores • they shall be weighed and assayed and the net recoverable lead suiphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case o zinc 
and a 75% recovery in the case of lead, and in accordance with weighing and sampling methoda 


/,4/' 7,4'4f	 - Ea,pDs district as practical and efficient at the time of receipt at the mill. 


4. RE1[OVAL OF STRUCTURES 


Lessee shall have the right to erect and install all necessary buildings, tramways, machinery and 
equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing for m&-
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the expiration of 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through Shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lessee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores exclusively from other lands in which Lessor has no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores eiclusively from such other 
lands, or (C) doing both (a) and (b), Lessee shall pay Lessor at the rate of per year. 
The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of its 
property used in connection with the exercise of the rights and privileges referred to in the lsst four 
preceding sentences of this paragraph within si () months after tendering a release of the name. 


©Lll\Tll	 © 


. ADVANCE ROYALTIES AND WORK REQUIREMENTS 


The parties mutually agree that Leosee, ancept as herein otherwise provided, each yeor duth 
the life of this agreement beginning	 LMJ	 (_, 10 SS (hereinafter referred to no 
year") thnlI: 


A. Perform mining work on the premises, or 


a Drill anpiorritory core holes, or, 


C. Prcopact gphy3icll orgeohecnlly, or, 


D. Pay the um of(ç) p


	


	 CE,yabefore the expiration of any woth yenr duriinj 
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which Lessee has not prformd t1r A. 18. or C. such paymvt to b coniderd advance roya'ty 
gint ubequent royaItie provided or in Parigraph o2 th 1eo; provided, however, thrit if Ls 


terminates this lease prior to the expiration of ny work year, Lessee shI1 piy Lesor 6' 
for each month during such work year that this lease was in force and eiect. It is undddr& 
however, thit alternatives B, C and D shall only be applicable during the flrt four work yer o2 th3ic 
lease, i.e. up to	 MZt/ 2&,^ /9Z-. 


E. It is further agreed that in the event thtt the /V it V C /' / market shell it any tize 
during the liIe of this leaae drop belowYW?2) cents per pound, Lessee may disconttnue work of &ny 
kind or payments in lieu thereof under this lesie until the said price equals or ezceeds fl4'EL- j/ (/) 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. ilNIIZE DAMAGES TO PREMIS1S 


Lessee shall cover or case all prospect holes, and shall do no more dimage to crops on said lnnd 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the ime chall be d-
termined by arbitration, the Lssor to select one arbitrator, the Lessee to select one arbitrator, end t 
two arbitrators so selected to select a third arbitrQtor. The award made by said arbitrators shnll be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the eristing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the aame. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premiaea and o all 


calculations relative to royalty payments hereunder. The said records may be inspected by Lesaor at 
all reasonable times. It is further agreed that Leaee will make available for Lessor's inapection, at all 
rasonab1e times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 
A. LiAD 1	 © 
Lessee will pay. to Lessor, as rent or royalty, the following: / per cent of the marhet 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, c 
determined above, at the mill or concentrating plant where treated. "Market value," for the purpoe 
hereof, When used with respect to lead and zinc concentrates means the price established f.o.b. care at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weiab-
ing, sampling and concentrating methods recognized in the aforesaid district as practical and efici t 
at the time of receipt at the mill. In such event Lessee shall pay to Leseor a royalty of 
per cent of the market value of such pyrite concentrates from ores from the demised premises. 'iIarLet 
value" for the purposes of this paragraph, inasmuch as there ia no establi ghed market for such concn-
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. caro 
at the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be made by the Lessee on or before the last day of each cakndnr month 


for all ores delivered at the mill during the preceding calendar month. Royalty or other paymenta un&r 


this agrexnent shall be paid (a) to Lessor at R t" 5 E L ?	 FA 1.. L A/	 )/\' 


or (b) shall be deposited by Leaee in 


Banh of	 -I or such other 
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&ink as Lessor miy in writing deiQ (such	 bini hby	 ztitutd a	 nt of Lor to 


receive such piments, nd dtpoit i such bJ hll be	 to b	 iyment to Lor). 


Lor shell hive no interest in xy ubidy, bonus, premium, or similar ptyment nicd by th 
United Sthts Goverrnnent or any agency thereof with respect to or!s and mineri1s mined from th 
prcmies and no roysilty shall b paid on einy such payment received by 


12. ROCK AND TALGS 


Lssce shrill hive the right to sell any rock, tai1inj or other wiste mtteria1 (hrein2ttr rrrd 
to az "waste matri1") resulting from mining or milling ore from th 1ed prcmia4. zhll o 
hive the right to u, without chsirge, o much of such waste mtrial as it my dire for it own 
purposes. 


In case o a1e by Lee o such waste materi&I, the Les shall py to Leor, it th d o ch 


calendar month, F'F1( 5 Y pr cent o the ba1ince oZ the proceeds o sale o such wte mterii1 
during the preceding ca1endir month, after deducting the costs o h&ndling, stocking, rerinj flor nr-


ket, e11ing, transporting, and delivering such wate mteriaI, and ny tues of ny niture eb1e 
on such waste material or measured by the proceeds o the sale of such w&ste mteriL IHiowever, if 
such waste mteri1 hss been commingled in stockpiles at a milling p1int with waste materiI reilting 
from ores from other lax4s, Lessee shall, in the event o a sale from such stocLpiles, py to Lsor thot 
proportion of qFr 2 CS per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the amount of waste material resulting from ores from the 1eed premiec in 
such stockpiles at the time of such sale is to the entire anount ol? wte mrterial in such stochpi1e it 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lssee will notify Lessor s to the omount o 
waste material resulting from ores from the 1eaed premises and unsold which Lce coc1oto ic 
stockpiled at the time of such request, and Lessor may remove up to fITV 5 1 pr cent o ouci 
amount. All handling, accounting or other costs of Lessee with respect to wzite material which may b 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stocLpiled, Lcce hilU!. 
notify Lessor of such termination and of the quantity of waste material to which Leor is entitled. Suci 
quantity shall be f F r' (çper cent of the amount of waste material resulting from ores from 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such uan-
tity and at the expiration of such period any portion of such waste material not so removed shall be th 


absolute property of the owner o g the premices upon which the same is stored, without urthr convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, ajpportiothng, cominling, allcation, 
sale, and costs accounting with respect to waste material shall be 1nal and binding. Th proviioirw of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lscee, Lc-
sor to have no rights in or to waste material reculting from ores milled elsewhere. 


13. UTUAL PROVXSXONS 


It is further agreed that after the firt four work ye rs f this lease referred to in Pcmrjmi1 
hereof, the Lee may pay to the Xccor EE	 /	 LJL	 Dollars ar acre in lieu t? 
required mining work (referred to in Pcrroih A hereof) durinj any work year, payabIk at tJ 	 nd
thereof. Said payment shall be considered advnce royalty applicable against ubequent royoItto 
vided for in Parigrph of this lecce. 


Lcor hereby • warrants and agrees to dnd the title to the lndc leased herein u to t 
that thic lense or proper notice thereof is put on record, but no later than &VLi	 E	 _____


and ]Lee shall at all times during the life of thic lece have the right, but i not obliged, jy 
mortfQes or other liens which may be due and payable in the event of default of cija 	 by Lcc©',
in which event Lessee hll b ubroted to all the righth of th holder thQreof and )c©i oJico







at L2'S option, (a) to reimburc	 uj	 mnd for uch	 md or (b) to prnAt Lc 


to d2duct the xn from ny dvx or	 gye1ti du Xcoir ui&r ny o the proviio o this 


Ie. 


1. T1	 O) L)AS] 


Th 1e hereby granted ha11 subit d run o long s Le	 hali continw to rci t, or-





ate or min'e uon id leased premises, including such priodz is the operating requirem!ntE3 o? this 
&re unded or dvnce royalti 	 re id unr any of the provisions hreo, un1	 urrndrd or 


terminited s hereafter provided. 


16. ]FORXTURE 
In ce of eilure of Lessee to keep and perform the term. and obLigations o thic lee, Lesor 


my give thirty (30) days written notice of the bre&ch 9 violetion or deg iu1t complied o, in which 
case Lessor shall specify the detthls o the sime in order thet Lse mty be fully in?ored with rt 
thereto, end if the same is not remedied or corrected within thirty (30) days after the roceirt o said 
notice, this 1eae shall thereupon terminate at the option of Lsor, which shall evidenced by notice 
in writing to Lssee, and which remedy shall be ecluive. No forfeiture, however, thll be asserted or 


based on a breach, violation or default hereunder or on a failure to remedy or correct the crime, 'kien 
occasioned by fire, i jot or civil commotion, strikes or other labor controversies, inability to obtain leibor 
materiaLs or equipment on the open market, delay of carriers, breakage o machinery or uipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cac 
beyond the control of Lessee, whether or not of a like nature of the foregoing rind whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 
Lsee may at any time surrender this lerie by executing and tendering to Lesaor a written re-


lease thereof, and from and after such tender Lessee shall be released and relieved from all urtr 
obligations and liability hereunder, w ith respect to or in any . way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make paymeinit accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this leiae, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this leice, by eiecut-
ing and tendering to Lessor a written relecee thereof, and from and after such tender Losee hll be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 


the above described premises or such rights or privileges or the exercise of such rights or privileges, e-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, i any, st such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 
All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 


registered mail to the addresses following, until some other address is designated in a notice so given. 


LESSORS ADDRESS	 ) // J	 5 O 


?frs5ELc FALLS 


Vo 


ss ADDRESS	 Robert S. [ar 
do Dr. Roland . Eeers 
P.O. Bo 1015 
Troy, New Yorh 


19. ARBXTRATXON 
In the event that ores and minerals are discovered, mined and milled from the dicd pre-


ises by the Lessee other than zinc suiphide, lead suiphide and pyrites, royalties to be paid to the Lor 
shall be determind as follows:
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In the event the ptrties hereto ihll not be b1e to mutually gre upon such roye1tieo, the e 
shall be determined by arbitration; the Leor to cict one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to lct a third crbitrator. The royalty detzrmine1 by such crbAtrators 
shall b bindin rind conc1uive on the artie hereto. Epenss o the &bitrtion hi1l b )rie ly th 


]9artie3 equeilbr. 


In the event that the parties hereto cannot agree on any matters arising out of thh 1ee, the 
same he11 be ett1ed in the xne mtnner as herein above stated. 


20. ASSXGNABXLXTY 


This leace sheill be binding uon and enure to the benefit oI the respective rt hereto, ad 
their peraonal rereentitive, ucceaors and 


IN W)tTNSS WHEREOF, Lessor and Lessee have hereunto set their hands and 	 ll in dup-





licate, on the dy nd year first above written. 


In the precence o: 	 L)SSOI


(c3il) 


(cG31) 


(1YQl) 


-__-	 .-	 (c0) 


() 


-	 (c) 


.	 (E39Jl) 


State of New York) 


County of Rensselaer) 


Personally came before me thL
	 day of _	 , 


the above named RO)BERT S. IkARKS to me known to be the person who eiecuted the oreoi iiiotiru-


ment, and cicow1edged the im to be hk 	 aet nd deed or the uses and puripoe thereth czt 2oirth. 


Notary Public,	 intv, 


£y commicci	 $K3 


b.


22 .







Sthtog___ 


County of __-__________ 


Perolly cm b?o	 e this	 d&y o2	 ll______ 


the ibov 
to	 Lno	 o 1 th	 o	 tdi th 2ooin	 ntrwM,	 tc
thcfr 2r ct od dId fo th u o puro thrin ot orti. 


STATE OF NEW YORK 


'Ounty of	 -	 ss.: 


On this 1th day of	 1951, before me came JF ch ------------- -	
personally known to me and to me known to be the subscribing 


wit-
ness withtn named, who, being by me sworn, did depose and say, that he resides at 


- ., County of	 ut1er	
State of Y-e-iYftat he knows -	 or e 


the lessors, within-named, knows them, 	
to be the lessors who is described in and who executj the 


within instrument, that he was present and saw the said 
. --------
execute the same, and that they,	 acknowledged to him the said 


that they, hZthe said lessors, executed the same and that he, thesaid 	 I9J1fl___ 	 _bach 
httupon subscribed his name	


)	 .	
,, I	 - 


' 


(on:Issiofi expires
	 , oPubIciw	


i:".... C,	 ., or- c : -' ' •-	 -.	 1......	


Notary Public 


My CO!flYfljSSlOfl epiz-es ...	 .
Ststte of


ss. 
County of 


Onthis	 dayof	
, 1	 ,	 rsonaUy apjarei 


fore me	 and 


to m prsone11y known to be	 _Preident and 


rEcthve1y, of	 —t----	 —$ co1edd that they	 ecutd the oroFm instrument as such oiicr and 38 th frec2 cict dd of ch corioreitl.


Nothry P%aI&, _-	 - CD 


Iy COG	 __ -







c._	 '•'i/	
c64 


Iic/U) 
$ Ii V 


TD1 AGIUNT, md	 d	 red into ti o& T	 y oi A 0 J S T 


	


A?/ A'ci	 5TO??L 
y d	


, _, re9 , sr ,	 rns w , t E 


si: L	 / I i f C o	 County, State o /(	 ) 


o tha flrt p&rt, hereinter rrrcd to as Lsor, nd iOB)RT S. WiS o2 Grcc1Uri D Py1V 


Qcting 1s authorized	 nt 1or group of ndividucI	 in their o	 bhaI2	 dnti1 th o 


agrment	 THE AERXCAN SYNDICATE, Pa1tY O? th second part,	 rd to 3 


WXTN]SSTh: 


That Lsor, for find in conidration o the rents, covenants and conditions hrn	 d to 


paid, Lept nd prormd by Le, has leased and let and does hereby lee 	 let unto Lce oir 


orro	 : th FhP	 . Co 
following described premises owned by Lecor d itute1 


fiEw YO f? P( t4T'	 , tcwit:	 . 


T#8 
,4s- I o 
uTH - EY L'M'o5 o p	 /'Q 


W5 T ' r	 O5WAC	 I?'&7, 


M AC? S -	 cs


which lEifldC re herein r2erred to a The "Ld Prcco." 


-, - 







1. XPW]RTXON AND XN]tNG XGTS 


Thic	 ment i indcd to nd do	 1t d demc to Xcc ll _-


d mAn ritht nd privi1	 in nd upoi	 id 11nd$ thco1utly, tothr Ath t jirii	 o? 


	


nd inthlling tiny nd 11 machinery and euipmt ncry or convenient in iin	 coo 
d mrtnj thc ore. 


. RXGT OF )NTRY £ND SUACE RXGTS 


Thi 13B COflVy3 SUCh suthic 1nd riht is re ncry for proctnj 2o, dvIojini 
ortin Qiry mine or min in id 1ind, or orting miIk on id 1ind. Xcc thll 	 riLit o
w1y to ind from any ' p1ce wert procct, mining or milli ojrtio or ccirñd on nd th 
jiub1ic hihwiy.	 howevor ha11 u one rodwriy to nd from ny o mine or mill ot oaid Iimd, 
nd hll ?z	 ll gt c1od on such irt o iid prtmi	 ar u	 by it. 


.	 LG 


Or mined from th 1d premis may be milled nd preprd ?or m1t throi, or o 


other 1nd3, part1y or in conction with other ores,	 Ls	 miy kct, rovik1, hovr, thtt 
or milling such or they shall b wihed and	 iyd rind th nt recovreib1 kd	 hide con-


cvitrt	 nd zinc u1phide conccntrtes c&1cu1ited on the bis of in 85% rcovry in t^ cc o	 c
rind 75% recovery in the ce o 1Ed, and in iccordtnce with weighing nd mp1in mtho1c 


,,/ THE	 i 2L,*A 7;	 tM ,'Ds district &ts practici1 mnd eThcient it the time o rctit t the milL 


4L )UOVAL OF STRUCTURiS 


L$	 shall have the right to erect ind install all necry buildintc, trnoy, mchiry 
equipment on &id Ind or th purpo	 of mining, milling, ckinin or otherwi	 rri ?or ir-


ket all ores mined therefrom, nd	 hoU hnve th right to remove th me it th xirtion c 
thic 1e&, or within ii (6) months therftr. 


5. TFANSPO]TXNG OR RAISING ORES 


Lesa shall have th privi1e of raiin ores from id 1nd through Lhft or indlln on other 
1nds in the rci, and the privilege of milling, clenii or othrwie tretinj such oro in pRintc or 
mills locited upon such lends. Lee shaH also hive the privilege o raising ores miRed from otJr 
land through shafts or inclines which Lessee ha sunk or driven on the leased premie for the puroc 
of worhing same, and of milling, cleining or otherwise treiting such ores in mills or nts locitd uj©t 
the leed premises. The privileges referred to in the last prcedini entence hll curviv th trmino-
tion, by expiration or otherwise, of the leise. For &ny period after such termination during which Lc 
is (a) riising, through a shaft driven on the demi.ed premises or through n incline oning on	 our 
face of the demid premises, ores excluive1y from other lands in which )Loor 	 no introt, o? 
(b) milling, cleaning or otherwise treating on the demised premies, ores eicl vly fr	 auth 
lands, or (c) doing both (a) &nd (b), Ls.ee ahall pay Lcor at the r&te oi	 r yir.


The right to ue underground inclines or ezploration openings eiting in the lead remie tt 


termination o2 this lease shil1 iIso survive such termination or so long is the ue o any o? the oo 
may be neces&ry or convenient for any mthing purpose connected with this or giny other prorty. i1ty.' 


thing hereinbefore to the contrary notwithstanding, Lessee shall have the right o rcinor	 y oi? ito
property used in connection with the eierche o the righto nd privilege3 rrrd to ii t lct 2ow' 
rcedin sentenc of this paragraph within ix () months after tendering rloc o? th 


Th jpartico mutually cr that Locc, icpt oc herein other'icc rozick	 r 


	


the 1iR o thic oi ramnt bginnii 4?/IQ	 l _4	 (brthtr	 to o
yGQr' 9 ) oholl: 


A. Prorm miin orh on the rmico, or 


1. Drill	 lorQtory corc ho3, or, 


C. Prct Ccoty3icQllr or ohQmlc011y, or, i7IrY EiJrS 
D. •Poy the cum O(-	 q	 th oimtio o2 o	 or







which Lsee h&s not performed eith A. B. or C. such pymient to be conAderd aidvnc royi1ty 
against subsequent royst1tie provid	 or in Ptrraph 6 of thki Iz; provided, however, that 12 
terminits this lease prior to th expiration of iny work year, Ls shall py Lccor 
for each month during such work year that this lease was in force and effect. It is underctcd nd 
however, thit alte ati e B, C rind D ht11 only be applicable during the first four roth ycr o t 
1eae, i.e. up to /	 Ltif 


. E. It is further agreed that in the event that the fi' F W' )' iri mrhet shrll t oy tii 
during the life of this leee drop blowT'L QI F/jents per pound, Lee may discontinu work o any 
kind or payments in lieu thereof under this lease until the siid price equth or excedz 77W 
cents per pound, but such cestion of work sht1l not exceed a period of tour (4) y&ir it any one tii. 


7. JUNIEXZE DAMAGES TO PREIk&XSES 


Lessee shall cover or ca.e all prospect holes, and shall do no more dtmage to crops on id lmnd 
than may be necessary and shall pay all damage to growing crops while prospecting. In c the pir-
ties hereto $hall not be able to agree upon the amount or extent of such damage, the sxne hrill b d 
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one irbitrator, and the 
two arbitrators so selected to e1ect a third arbitrator. The award made by said rbitrator thll be 
binding and conclusive on the parties hereto. Should any well now regularly uced for water auly 
on the premises be drained by mining operations carried on by Lessee, Iesee agrees to furnish Laor 
with a new water supply equal to the existing water supply before mining operations were cerried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premiaes within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support ill She1t 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of aiid leased 
premises or any portion thereof by reason of failure of supports or pillars left to cupport the eme. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased prenic nd o2 nil] 
calculations relative to royalty payments hereunder. The said records may be injpected by Leoor t 
all reasonable times. It is further agreed that Leee will make available for Leor'o inection, nt all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


. ROYALTIES 


A. LEAi A	 C 
Lessee will pay to Lessor, as rent or royalty, the following: ..P2L) per cent o the mre 


value of such recoverable lead and zinc concentrates, from oree mined from the leased premire. "Con-
centrates" for the purposes hereof menns the salable zinc and lead suiphide minerals recoverable, a 
determined above, at the mill or concentrating plant where treated. 'Market value," for the puriaea 
hereof, when used with respect to lead and zinc concentrates means the price estnblished f.o.b. cr t 
the mill by responsible buyers of concentrates of a similar grade and kind produced from orec mined 
and milled in said district and prevailing nt the time the ores are delivered to the mill for tretmenL 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milhini, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordnnce ith 'eih-
ing, sampling and concentrating methods recognized in the aforesaid district a practical an ei an 
at the time of receipt at the mill. Xn such event Lessee shall pay to Leor a royalty o2 
per cent of the markt value of zucb pyrite concentrates from ores from the demiied premice. "Iart 
value" for the purposes of this paragraph, inasmuch as there i no etabliihed rnart or outh concan 
tratea in aaid district, means the amount for which Lessee is able to sell such concentrates, 2.o.b. caro 
at the mill. 


10. ROYALTY PAYMENTS 


Royrilty payments hnll be mnde by the £aoee on or before the leat day o eôel cailandnr 
for sill ores delivered at the mill during the preceding calendar month. Royalty or other cynian uim1 


thia nreement hiU be paid (a) to Laaor nt 	 6// 


or (b) ahaU be depoitd by ]Loc in 


&ink of	 or oul o1r


-3-


L::4& . ±







Bank a Lessor may in writing deiitt thuch &nk being hraby onztAtuted as agent of Lessor to 
receive such payments, and deposits i such bnJ sh11 b dmed to b payment to Lissor). 


1 1 . GcvLcDThL	 O 


. 
Lessor shall hive no interest in any subsidy, bonus, premium, or similar payment Xnc& by the 


United States Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royalty shall be paid on any such piyment received by Lsaee. 


12. ROCK AND TAXLGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 
to as "waste material") resulting from miming or milling ore from the leased premises. Leasae &iall also 
have the right to use, without charge, so much of such waste material as it may desire for its own 
purposes. 


	


In case of sale b Les	 of such waste material, the Lesese shall pay to Lessor, at the end of each 


cajendar month, 6 F per cent of the balance of the proceeds o sale of such waste material 
during the preceding calendar month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling, transporting, and delivering such waste material, and any taies of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material hs been commingled in stockpiles at a milling plant with waste mater ial resulting 


from ores from other 1 	 ,	 see shall, in the event of a sale from such stpiles, pay to Lessor thit 
proportion of O per cent of the balance of the proceeds of sale, after the deductions hGre-
inabove referred to, as the amount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stoc?piled at a mill ai 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount og 
waste material resulting from ores from the leased premises and unsold which Lsces calculates ic 
stockpiled at the time of such request, and Lessor may remove up to 9 j fl9 (çt ) pr cent of cuch 
amount. All handling, accounting or other costs of Lessee with respect to waste material which may be 
so removed shall be paid to Lessee by Lassor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shcll 
notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 
quantity shall be F I' F P (ce) per cent of the amount of waste material resulting from ores from 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quzin-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, cominling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from Ores milled in a mill owned or operated by Lessee, Las-
S? tO have no rights in or to waste material redulting from ores milled eleswhere. 


13. 1UTUAL PROVISIONS 


It is further agreed that after the first for work y rs f is lease referred to in Parnraph l 
hereof, the Lessee may pay to the Lessor 1" Dollars nn acre in li o 
required mining work (referred to in Pcragrapb M hereof) during any work year, payable at th nd 
thereof. Said payment hall be considered advance royalty ripplicable against subsequent royalties c?-
vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 
Lessor hereby warrants and agrees to defend the title to the lands leased hein up to th 


that this lense or proper notice thereof is put on rord, but no later than 
and tiessee shall at all times during the life of this lease have the right, but is not oblited, to poy tries, 
mortgages or other liens which may be due and pnyable in the event of denult of pymm by 
in which event Leses shall b subrogated to all the rights of the holder thereof and lLccor cico crc, 
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Cowty off


o1r	 bffo	 t	 &1y off	 , 1U3_____ 


th 


to	 g0 b th	 rc	 t ffoon	 omdI	 oo	 o 
thr ffr	 t 32d d1	 2or th ic aid	 thercn t ffo. 


r


STATE OF NEW YORK 


Cmty ofQJ1LflQ	
: 


On this 1Sth day of	 pb'---------. 195$, before me came 


-------------------------personally known to me and to me known to be the subcr1bing rft. 


ness within named, who, being by me sworn, did depose and say, that he resides at I3t1 -------------	 , 
----------- County of	 ----------------	 nd that he 


Dean K 0 Stone rd Keitha Stone 


the lessors, within-named, knows them,	 to be the lessors who is described in and who executed tl 


within instrument, that he was present and saw the said 


'cute the same, and that they, .i3, acknowledged to him the said 	 ----------- flah 
.	 . John F 0 B13denbaej rhit they,	 e, the said lessors, executed the same and that he, the said 


'h4'reupon subscribed his name as a witness there . 	 \	 \ 
\1


Cunr	 ,	 : 
. -.	 . . , w. r. 30, 19	 Notary Public Comm;s.' or exprLS 


o this	 day off	 , 1	 , p2rDoJI]1y 


b2oreme _____________________________________ and	 ____________	 ______________________ 


to m pronaI1y known to b _________________2rAdeiiit and 	 _________ 


r31ctivyp off	 -i 
thQt they eiecutd th ffogoiijj instrument e such oir aiid eii th ffr & 


dd off wh corioanton.


Noo'y P, 


Thffy ©omiijn	 ircj
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Th Qut o i2g E	 to	 1GQO^ t Ond dc tc Lc ll	 arr 3	 iAi	 3ht d jrivil	 i	 d ujon	 kiI obcoi1utIy tohr with t	 © 
cd intnIfln ny nd sill mehinry nd eut nory or covnt iR 


a17id	 rIthi th ore. 


. Thi Ii convcy	 ch urc land riht	 ir	 or rocctj	 go1r, ©rtin tiny mine or	 d Ind, or o1 rotg Ak c	 id kd. Xo	 1J ov	 rijt o? 
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Cntrte nd zinc cu1id concantrit caku1itd on th bic o zi 5% rovry in t ec o nd r 75% recovery in th ca of 1ed, nd in ccordinc with weighing zd	 nii /4/ -7-A'e	 Aiii;	 district xs prctici1 and eficient t the ti	 of rci ot t 


4. ]iOVAL O)' SThUCTURiS 


	


hU hv the right to erect ind install tll nwary buildinc, triQy	 thiiry equipment on said 1ind for th puro	 of mining, miIling c1ninj or othrii	 rorrj ©r 
et U ores mined therefrom, cnd Li 	 hll hive the right to remove th xna at t	 pirotic o? this	 or within si () nonth thri2tr. 


5. ThPNSFOTING OR RASXNG ORES 


L2c2Q h&J have the privilege o r&ith ores from said Land through kiEIt or inc11int! on other 1E1nd. in tk	 and th priviI 1 of miUin, ckin or othrric trotAn c1bi	 o ii $otc or mills loc8lted upon such 1ind. Ii	 hil tLo have the rivil	 of raiin ores iimi from or1ind through shafts or incIine which Lc h sunk or driven on the 1ec jprmij or th o2 working 31re, tnd oZ mill.in, c1aning or otherwise treitin such ores in mith or nt Ictdi thc 1eised premis. The privileges referrcdi to in the 1zt jprcedin	 ntenc hill owrvhr 
tion by jirtion or othrwie, of tha Ie. 1'or ny jriod ftr such trmintion durina	 icJ Lcc i (ci) riing, throh a 8haft driven on the demised jremi	 or through n inc1in oin c t 	 ui-face of the demA	 prenthe, or ec1uive1y from other kinds in rhich Lor h	 intirc o?(b) milling, c1inin or otherwi trUn on th demid premises, ores cJØvy jn oc cir 1ind, or (c) doing both (&t) and (b), Le hU pay Lor t the rit	 _	 r ycir. The right to ue underground inclines or ep1ortion oning eüting in the 1e	 ri3 c t termination of this lease thali also urvkve such tirminition or o 1c	 th uc o tiny o tc gny bc nces&ry or convnint for iny miiriAn	 connected with thA or ny otr rccrgy. Any-thing herinbfor to the contriry notithndj,	 hll h3vc th rit to rnoy oy o2 itopro)rty ud in connctAon with th icrcica o? the rihto ond privilg rrrd to iii t 
rcdint ntc o this prreph Ahin £ht () months ci?tr tndri o rkoc oi? 
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C. Proct oyofror or oloJIJy, or 


D. Pay th o	 o fOPiEI	 t GirotiG G? ny ori ccr







which Lessee h not performed eithcir A. B. or C. such	 yment to b considered advnc royeIty 
against subsequent roya1tiei provided 2or in Par8rph of thi 1r; provided, however, that if Lesc 
terminates this lease prior to the expiration o2 ny work year, Ieee ball py X.scorSôJ 
for each month during such work year that this 1ee was in force and efkct. It is underto an^ ad're	 " 
however, that alternatives B, C and D sa11 only be applicable during the first four wor1 ycuro of t 
Ieae, i.e. up to 


E. It is further agreed that in the event that the 	 market shall at any time 
during the life o this lease drop below 	 cents par pound, Leee may discontinue work of eny 
kind or payments in lieu thereof under this lease until the said price equals or eceeth 
cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIXZE DAMAGES TO PFEIilS)ZS 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on &iid land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall. not be able to agree upon the amount or extent of such damage, the same hal1. be deC. 
termined by arbitration, the Lessor to select one arbitrator, the Lssee to select one arbitrator, ond the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shnll be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operritions were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or an y portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premües and o2 all 
calculations relative to royalty payments hereunder. The said records may be inspscted by Lesoor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


. ROYALTIES 
A. LE2 A 


Lessee will pay to Lessor, as rent or royalty, the following: per cent o the marliet 
value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrates" or the purposes hereof means the salable zinc and lead sulphide minerals recoverable, aa 
determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practical and icit 
at the time of receipt at the mill. In such event Lessee shall piy to Lessor o royalty c? 
per cent of the market value of such pyrite conccthtrates from ores from the demked premico. ")tcr1 
value" for the purposes of this paragraph, inasmuch na there is no established marhet for such eoacn 
trrttes in said district, means the amount for which Lessee is able to sell such çoncentrnt, f.o.b. eoro 
at the mill. 


l. ROYALTY PAYMENTS 
Royalty payments shall be made by the Lessee on or before the last day of eela cn1esdor airt 


for all ores delivered at the mill during the prcreding calendar month. Royalty or other paymss uu 


. this agreement shall be paid (&t) to Lassor at	 J/WJ)f( 
or (b) shnll be deposited by Leases in 


Bank of	 or cuth olber 


-3-







nk a Lsor may in writing doc (such 8ok 	 Irby	 as	 nt o )[or to 
rw?ive such pymet, nd depoit	 ouch bYx oll b di1 o b	 yt to Lor). 


Xioor shcill have no intert in any subsidy, bonus, premium, or imir payment 	 by th 
United St8tL Governnnt or ny gncy threo with rct to or 	 nd minra1s mined from th
prnis &nd no royi1ty h11 b p8id on any such payment rtceivd by )[i. 


,h11 have th right to il ny rock, t&ilüs or other wt mitri1 (hrin2ter rerr 
to iz "wte mtriF') ru1tzn from mining or miffing or fron tht 	 prmic. La	 kaU co 
IMIVe th? right to use, without chrje, o much of such waste meriiA	 it mriy dcfr for it orn
1uro. 


In c	 o	 1e by Ls	 o such wazt mtri1, the Les	 h11	 to Lor, it thi	 d o cb 
ciIndar	 per cent o te iance o the procd o st1 o such ve	 mtrc1 
durn the preceding calenthir month, after &ductin the cot o hnd1thg, stock	 rJ9arin 2or mir-
xet, clling, transporting, rind d1ivring such wt mitriI, ond tiny th	 o2 tiny niturc 
on such waste mtrii1 or measured by the prccecd o the sale of such wte mattrie. o'ver, if 
such wa.te miteriat1 hcs bn comming1d in stockpi1e it milling phnt with wt mtri1 reuliin 
from or from other lands, L3 3hll, in the event of 	 e from such tci1es, ay to Xor that 
proportion o	 cent o the bsi1nce o the proceedz o Ie, sifter the deductions here-
in&bove referred to, ss the amount o2 weste material resu1tixi from ore from the 1ea rmie in 
such &tockpiles at the time of such 1e is to the entire amount of wsit mMeri1 in such toLile at 
such time. When making payments as aforesaid, Lessee shall furnish Leor with a sthtemcnt setting 
forth the prcceeds of sale and the costs deducted. 


Xn caae Lessor desires to remove, before termination of waste mteria1 stockpilI at a mill it 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may irnpoe such regu-
lotions upon such removal as it may deem necessiry. Xase will notify Lsor to the amouiit of 
wcist material resulting from ores from the Iead premises ind unsold which Loc cnuateo k 
stoc!tpi1ed at the time of such request, and Lsor may remove up to f /j7rVJ () r ccsnt o cuch 
amount. Mi handling, accounting or other costs of Lece with respect to wte materiel which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site t which woate material is stockpiled, Lce tall 
notify Lessor of such termination and of the quantity of waste material to which Lesaor is entit. Such 
quantity shall be F/F T'/ (3,J er cent of the amount of 'aste material reculting from oo from 
the leased premises and unsold which Lese calculates is so ctcckpiled at the time of cuch Vrmination. 
Lessor shall have a period of two () years after the date of such notice in which to remove such quan-
tity and et the epirition of such period ny portion of such waste material not o removed hll b th 
absolute property of the owner of the premLe upon which the same i stored, without further ccwy-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, tock$ling, apportAoning, comiilin, acatio, 
ale and costs accounting with respect to waste material shall be final and binding. The proionc of 
this Paragraph 12 apply to waste matril from ores milled in a mill owned or oprad by Xoc, usc-
oor to have no rightc in or to waste mctriaX reoulting from orec KniIIe1 elhere. 


13. IUTUAL PIOWSXONS 


ut i further agresd thct afkr the first ou worr yr o	 .	 iefrre1 to iiiit iPoirorrc	 0 
hereof, the Lscces may pay to the Lcor 	 . .	 -	 Dollars an ccr n Ma of 
rtquire1 mining wor (rofer	 to in 1Pararo	 A hersof) durin any wort year, jpayab at t 
thereof. Said payeilit hdll be concidered cdvcnce royilty oppliceble tgcinct ubquent roya2tb 
vid for in Paragreph of thL kac. 


Lsor hrby warrcntc cnd arcsc to &fmd the title to the lanc lc1 hirin o 
that thi3 lcc or propsr notice thersof i put on rord, but no Jctsr than 
and cc chall at all times durinc th life of this lc hcve th rij,ht, but Ac not obflA	 to ay gcj, 


ortac or other lj2ns which may be due and eiycbk in the nt of fault of	 b 
In which evt Lscse shall b cubrotI to ciii the riih%c of thc hokIGr thorof on1	 a1c arj,







c1 Lo' otfic, () to rbviw Lc	 ii	 nad 2o o1ich	 m	 oir (b) to rt Lc 
to dIuct th C82 i?rO cinr o1vo	 ©r	 no	 L©r	 y o? th	 vic	 oi? 


Ti 


Th 1cO hrIby rnttd hll cuibt d	 c Ioa	 all cotth to 
©r m u	 ciA1 cd rmiec, icJIudin such ricI& th ojrth rufrm ? th Qr	 or OYR ?OyO1t E	 d ui	 ny o th rovAio hro2, ukco car or 


trmiQtJ o hcrftQr jovidd. 


c3c 0g	 o L	 to k	 d	 orm the tcr	 nd obliotc o?	 Lzccor 


	


jiv thirty () dEW3 writt KOtC 01? th breach, vio1eito or &2&ilt c110	 os?, in 
c Xor h3ll od?y th &tiilo o2 t on ii or&r thit	 my b ?ully 2or	 rq
thrto, nd i2 th oi i not miI or corrtd ithn thirty (30) dy iftr thc rt o coAI 
notice, thA ko&x &	 thrujon trmnte it th oytict o Xor, which chll	 by inioc 
n writing to	 oird which rmdy htll b echac. No 2or2Ature, os rvr,	 ll 1 ccc	 or 
bcd oi	 brck, oltion or dcuft hreun&r or oi1i i?ai1ur to remedy or corrt 	 ciz	 zyI 
c10


	


	 by flr, riot or civil commotio trib or other 1cor controrr,	 i1 gy	 thi
or qWmnt on the ojn miriet, delay of crrir, br& o? mchry or 


ovrat ru1ton or	 wcxr, whether dec1rd or not, ct o 	 tur, or y or 
byoi1 th contro' of	 whthr or not o like tur o th foroin	 rthr or not 


coulid hcive bn forcc 	 or prrt. 


XI3	 my 3t iny tthi urrnr t	 e by eiecutn rd trn o Lcor	 rft 
1Q thc9rto? ond from nd 2r ci	 Lee shtll b racd nd rth	 fro! o 
ob1ictio	 nd liibiity hreundr Ath rit to or in ny wiy cont with th	 itwij 


	


or th2 irci o Xc' riht	 eicajpt to aecount for &ind 
during th life hro find except to irmit !io&or to rmov	 iJin in &ccordc with 
3O o? Prerijph 1 hereof.	 m&y &t iny time, sifter t surrender or terimiUo o? th 
surridr the . rijhth cind privi1eg rrrc to in Pargrh hro2 hfrh iurvjy thj	 by io &ind t'nderinj to Xor & writtim r1l	 trf, rind from nd Rtr auth tekr Lcs oIJJ 
r1d and r2livd from all ob1iio and liabilities with rct to or hi riny wy	 ithi th	 ov dcribd jrtmi or such rirJht or rivile	 or th xrc o such rIO or rJrj 
ct to account ?or and make riny ) ymentc ccrud dur t) M2 o such rihtB cm1 pñv 	 i?or 
cIcrcc t^roL Tirdr of the 2oraid	 may b m& by &iin	 to iar t 
hrJLiQ2tr t forth in P&rgrh	 hero or by decitn th	 ith thc &nL,	 c^ c 
ti2 QCtflL	 or Xocor to rG2fv 


1. NOT2tCiS 


ll ,mot	 hr	 rovd o	 iw ii ritin &&ilU, wi,i	 othrj	 1	 j c3tr moil o tht ddrcs gollowin, til	 othir Qro	 3	 o 
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Xn th cVtnt tht p&ti hreo	 ot	 th1 to Rut3JUIy	 tci royoltA3,	 O31 


h3ll J	 Grzin'd by xrbitritioa; t	 to c1ct o crbitrco tY Lc to 1ct o crMt?Oo?, 


nd t to orbitrtor cc kts1 to c1t thfrt1	 Th royQ)Ity &In1 1y	 oirtrooir 


iU b M1	 nd cocucive o th jcio )to.	 o? th rtrotñon oJ	 1y 


cac. 


th vc g that t1w	 rti hrtto cQThot	 on U?Y	 out o? t1c	 th 


cG ch b ottkd n th o	 ir hr above ototd. 


o. ASGiTY 


Thi3	 oll b bdE u	 to th bt o th rjetive	 a 


tfr rc©!a1 rGcJt3thcE, oCC	 od ccmo. 


N WXTNS WHtJRO1, Xoox mrd Xaoc hv	 t	 ir im umd cc ll i.n 


&ct p oi thG dDy d yeer tt cxbov written. 


Xa th jrcno os?:


	


-	 c3) 


(c) 


st	 0g, Ne	 York) •
ss. 


Couinty of?	 n1r) 


Prcaily cgii bfor	 this	 diy o
	


M 


this cbove no	 OE)T S. tRS o ine Lion to b th	 roi	 o 


t oa 3©Od	 th oo	 1	 fr ctt d	 ?or	 co	 ioo	 cc


p







t&t o 


County o -. 


ProiUy cQ	 Th'2 this	 _&iy o? 


t	 )e	 e	 X®	
(• T g 


4jT*t	 t' • Wait 


Này


u- - 


STATE OF NEW YORK 


('c g ty of	
-	 ss.: 


On thiB	 1th day of SatembeI!	 , i6, before me came 


- personally known to me and to me known to be the oubibIn ft-


neas within named, who, being by me sworn, did depose and say, that he resides at BUt1iX' - 


- , County of	 _	 State of	 he knG;;73 


___1xn 


the lessors, within-named, knows them, 	 to be the 1esors who is described in nd who executed th 


within instrument, that he was present and saw the said 


.BaUadat 


execute the same, and that they, .J3, acknowledged to him the said 


that they h the said lessors, executed the same and that _he, the said 
_9LF--3edenbach 


thereupon subscribed his name as a witness thereto. 	 ,'	 ) 


My comSs1Ofl expsSAE 11	 7 
Cojr	 .r	


Notary Public 


3C, 9...... 


County of ___.- _. --	 - . 


On this	 dciy o2	 . 1	 .	 ronciUy 


or2 me
	 and 


to me eraoUy known to b _________________ Praent nnd 


rotive1y, ol? 
oledd1 thct they etted the ooi intrument s auth or cnd cc th fr ct 


&d	 h r;at1o.


"7


c'
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ii'gtit fr a girti	 iriivaz &ciirog i teir .rii	 riiaii ar	 . ui	 • wiu 


giTjt Ii iii.: 444};u('4	 -4i#L•)I(	 TVairt if UTI%r,	 , eii !aitter	 u 


iT(F 
Theit	 'Or d n coirtom o2 th int, covent	 d co1io Iim arji	 tIn 


jaid,	 t d	 y Lcoc,	 kd ixid let cind dc hrby ko	 n1	 to Lcz 
prctn and thin jurc oy, the follori dcrib	 rmcs o	 by 1coor od 
in _Jt	 --8-i	 Townc	 Cav, / ' w	 c c	 , tcit: 
;'6Y	 s Foe=OWS 
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Thic arnt intcn&1 to cind	 bt	 dk to	 olil d 
Qd mizn richt nd jirivi1	 in nd uo &iid	 td1 bco1utIy, tor wft tJ	 *1? 


nd in3tall	 any d till xnchinry nd equipt ccry o	 iii 
2d	 itth thc o. 


Thfic 1cc coravy uc vurc 1ind riht a cr ia&ry or	 for,	 o 
ocitn1 1ny mi	 or mino ii &iid hind, or ort	 iA1k oni cil mnd. La	 CEII av t1 ris	 cud? 
wy to	 d 2r© tiiriy	 re rcctni	 nii	 or ill	 oiroto	 ar eoic1 o, 
ub1ic hihc1r.	 iorvo, hull u o roidway to id froi cimy oim mi or 	 c o	 k 


and chll	 oil at doo o such rt o Ad	 u	 by it. 


3.


Oro mic from th kQod prmi. may b milkd ad rir or it 
other 1nd3 corcite1y or in connctio with othcr or,	 iy kct,	 hrv tot 


2ort! milling such or they &ll b wihd nd 	 nd th nt ovrth ko1	 ec 
ctrit& and zinc	 1hi& conctrcttc ca1cu1tLd oxi th bi o iii % rovcK'y in th cn . o? gi 
ond a 75% recovery in the ce o kd, umd in iccor&inc with wihi 	 n1	 Mi	 thc


/,.V'rNt 8%MA Y, D W"4 iO S district practical nd &icient t the time o rccpt t the W. 


4. 'RiOVAL OF SThUCTUS 


	


Lee thall have th right to erect and install xil neceiry buildinj, trcwoy, 	 iiry 
equipment on id land for the purposes of mining, milling, c1enin or otherwi 	 reirii 2or 
Izet all or	 igd therefrom, nd Leee hll have the right to renove the ane t the efrtAc c 
thAn 1e, or within	 () months therei2r. 


& T1ANOJTXNG OR RAISXNG O 


	


L3ee hfl hive the privi1eie o riong ores from id Ind throaLh 	 or iiacic on other 
1ndc im the ar, nd the rivi1ee o2 miUin, cei	 o othric trat	 ch o	 ii	 iit 
milk3 1OC8tLd	 such kin.	 zhll o have the privllej of rnizini ores niia 
1nd through that or indline which Xe h un or driven on the 1d rcnic 2or thc pw 
o? woriing me, nd of milling, c1enin or otherwise trentin cuc oreg in mfflo or j$nt 1cctc1 
th 1eced prmies. The rivi1e referred to in tire ht receIin 	 ntz thU survive th 
tionp by eirtion or otherwise, o the 1ee. )or cy period cfter uck ternn3tion durin 
i (3) riing, throuh a hat driven on the demised premieo or throh 	 incline onin c t1 
face of the demised premAe, ores etc1uive1y from other 1an in which Lccor b no itrt 
(b) mithn, c1enin or otherhe treiting on th demised reii, ores	 2ro oJ or 
landc, or (c) doiim both (i) nd (b), Lee chill y Leoor it the rita 	 r yr.
The right to ue undrround inc1ine or ep1ortion openin ethtin An the kcl ric git 
terminrtion 02 this 1ee Mll iLo survive such trminition 2or o 1on c the uc oi? any o? th c 
miy be nece&iry o convenient for ny minn 	 ripoce connctedl with this or ny othGr roperty. A 
thins hereinbore to the contriry notwithitndin, Le shall have the ribt to rov cny 
rorty u3ed in connection with thc exerce o? th rAIht ond privilei rrrI t i t 
rcJnj ntc o thth rrQjh 'ithin	 () months dtr eri	 rboc f? t 


©Mr_ © - 


t I


	


	 __ 
z&11 


.	 a ti	 rtc:o, or 


. iJrffl eorry o©r	 ©r, 


C. iP3y3:Gt	 or	 ±ji or, 


D. 1Po t	 o I / YY ers (r	 or	 or t


0







hich LccE hc not rod	 A. ). o C. uc	 c T coc1d	 dvo 


nit	 3Gtt roy1	 in	 o2 th koc; jrovidd, howvr	 cc 


trminE1t thIi kc prior to the	 irotñor o ony ork yr, Xco cll r L000	 , , 4	 . 
or each oth during such work yeeir thot this ks w in oirc d 	 Xt i und&6I	 C	 ' 


p1icb1 drii	 ro tour	 cro ? 


1. itt i 2w-thr	 thcit	 the vnt that th ó21E&/	 rnrt	 t y 


durn th 112G O this 1	 Iro	 ow(centh ir ©wid Xo	 cy	 oit	 ©r] o2 cr 


IAid or paymt in lieu thro under this 1e	 until t	 d jpric	 oic 


cth	 ]wnd ut such	 o2 wo hU ot ic	 o jrtcd o? ?our (4) yr o	 y c th. 


)t	 haU cover or c	 ll ropct ho11e, and thll do mo -mor' dim 	 to cro :	 it1 1bid 


then meiy b	 ccry ind shiU piy all dime to gro 	 cro while precm. )t coca 


ti hereto hll not bz b1c to re uoz the eimount or tt o such	 ib	 oüJU1 
trnined by irbitriton, the Lc to Ict om &biitrtor, th Lcce to ckct o nrbirir, 
to rbitrcitor o 1ctd to cct thfrd rbifrotor. Th	 rd md by oiid arbitrQtor ohcilhl b 


bii	 xd conc1uiv oi th	 rti hrto. Should xny well no rWy ucd ?o	 ay 


o th	 b drcxnd by miin oritions cirrid oi by X&c, Xoc	 to frb Locr 
with nw wct!r u1y qac1 to th	 jti	 tr ujpp1y bor ming orito wr	 rr1 oii. 


Xoe	 re K710t to sink g hft or erect p1nt on th dmicd	 withiint to hai 


(200') et o the prec!nt main bui1dng on the demised premies. Le are to 	 fl tha2t 
rind dri2t when in its sole judgnent it tppears necessary 9 rind not to remove auth without tb 
writV!n 13rmision o Lsor. Lce hI1 not be liable for dtznage in event of cvin o oi1 lecd 
premis or any portion thereof by reon of failure of suort or i1ltrs left to uport th car. 


Lee rees to hep an accurate record o till oi md from th ke	 c? olIJ! 
c1cultion relative to royEilty payment huder. Th cid reoM may b 1y Xc a 
311 ronQbb times. It iz further grd thit Lcce will mh. ivilble or X&or'o iction, ct olUl 
reonab1e tiine3 during the term o this ka, ii2ormatiom a to the location find cote o eoch hole 
drilkd on id hind. At the trmintion )Le will urnLh i octol record o	 y ho	 1rt	 o th


lczid tother with a mp thowin th locition o such bol. 


A.	 £L	 , 
iLc	 ffl poy to Lor,	 rent or royo]Ity, thc gofloin: 1&(1 jr cxt o th 


vhe o	 ch rcoerible lead ind zinc concntrtt, fr© oro mined from th k1	 84Co: 


cntrote" 2or th uroi hereof min the a1ible zinc rind lead ilbid nIrol rcorobk, oo 
dtrmthed bve, t the mill or concentrtin plant where troted. "tort vue," ©r t 
hereof, when	 with reipct to ld nd nc concntrt mn tb ric othblohI	 coro ot
the mill by riible buyr o cocntrate o ri iniln' rde ond hin1 rodo1 2ror oo 
Lnd nillkd in oaid district tind revoilin ot th thnie th or ore dlird to	 mill 2oir trot. 


2	 ?IJ 
Xn the event thot Le	 elect to recover yrit concentreitc, th o thdll,	 ?o	 i)1M, 


weihd d 3E33lyed nd the net rcovobl yrite concntrotc cicu1otd in occoMo 
inz 9	 od concntriting mthod recoinid in th oorooid CriCt oo roctioi1 
ot th tiR o? rc?ipt ot the milL Xn ch vt Xc chalk	 to Xa	 o o yoy c1 


12r C1t o? th market vil o ch yri coatrtco	 or3 ?ro thc	 "1Oc 
VOD9 or the purpc o th3	 onth e tho io tOb1Chd	 u1or 
trot in 3aid dktrict, eonc	 aiiouit 2or hicb	 i ab to cU ouch	 o
ot th iil.


___	 . P t!M 1&it .f 
rug the	 L,)v


JIM* 


or () oQU b: &3	 7 L=02 


.	 .	 ,







ik	 Lor mty in writi dio (such	 kby	 otitutd	 at o Looa o 


	


rcciva such piymeM, ind dit fti oth bo	 cicJU1	 dcI to	 aynt to Lco?). 


Xa2ior hill hit no intrt in ny subsidy, bonu prmium, or cimilr jymnt c& br 
United tit Govrmnnt or tiny ncy thereof with	 to or rind minrth mx1 fr© 
premic nd no royiliy hill b	 id on ny such piymQnt r©id by 


3cdc 3h1U htv thc right to ll ny rock, thiln1 or otr wt mtri1 (hirt rcrr1 
to "wt& mitrüu1") ru1tin from mining or miUin ore from th	 prio. Loc hdll
htve th ritht to u, without ckrge, o much o2 such wt mtria1 oc it irncxy dfr 2or it on 
iurpo$. 


In cri o Ie by	 o such wat mtria1, tkic Lc shall puy to Xor, it th	 d o 
co1iendar month,	 ccnt o tIie tinc o th prcceIs of 	 o such 
during tht preceding calendar month, ftr deducting the cot& o handling,	 2or mir-
bet, e11ing, transporting, nd delivering such wte matrieiI, nd y ti	 o2 ny nitur 
on such 'rcte materi1 or msured by the proceeds of the &i1e o auth wzt mitriu1L 1HIover, 2 
such wte material h been commingled in stockpi1e t milling 1rnt with wte mtterci1 ru)Itinj 
from ores from other 1in , Lese shall, in the event of i 1e from 3uch to)9lle, jpy to Lor thict 
proportion of ' per cent of the ba1ince of the prceed o e1e, tr the &actAon hr 
inabove referred to, a the imount o waste material reu1ting from ores from the 1ed premio in 
such stockpiles at the time o such sale is to the entire imount o wrte m&tri1 in such tocpik it 
such time. When making payments a aforcsiid, Lessee shall furnish Lsor with 	 sttment setting
forth the proceeds of sele ind the costs deducted. 


In cise Lor desires to remove, before trmintion of west mtri&i1 sti1d ct mill ofit 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such reu-
lations upon such removal as it may deem necesary. Xsee will notify 	 to the amount o 
waste material resu1tin from ores from the leased premises nd un.o1d wk4ch 	 ca1cuktL i 
stockpiled at the time o such request, and Lor may remove u to IF T)7 (3r t o uc 
amount. All handling, accounting or other costs of Lessee with respect to waste mitrinl which may b 
o removed shall be piid to Lessee by Leaor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiles, Xe 
noWy Lessor of such termiisttion rind o the quantity of waste material to which Lsor i entitled. SJ 
quintity shall be	 TY (s 0) per cent o the amount of waste miterial resulting from orso 2ro
the leased premises and unsold which Lessee calculates is so stockpiled at the time 0g such termingition. 
Lessor shall have a period o two (2) years a2ter the date of such notice in which to remove such quein-
tity and t the vxpiration of such period any portion of such waat material not so rvnoved shall b the 
absolute proerty of the owner o the premie upon which the me is stored, without further con'y-
ance, free ind clear of all obligations of thi. instrument. 


Le's judgment and decisions as to handling,. stockpiling, jortionin, cominlin, allocation, 
s&le, ind costs accounting with respect to waste thaterial shall b final and binding. The jrovisioni o 
thin Paragraph 12 aply to wriste material from ores milled in a mill owned or orated by L&ee, L-


to have no rihth in or to wat matirinl resu'ting from ores milled 	 hcre. 


13. IUTUAL PROVXSXONS 


It iB 2urthr reed that a2r th rt ?cir work y	 o tlüo	 r2errd to in Porojm 
hQrtof, the Lse may pay to the Xor FIFJJ	 '	 ouar an cire in 
required mining work (refcrr to in Pcircrxh 3A hereol?) durinj ny wori ycir, aycib t th 
thereo2. &id pyinnt ch&1 be conidered idvonce royalty alicabl aaint ubquent royct& 
'idd or in Prruh o thk leac. 


Lcor hrby wQrrent nd	 to	 the title to the lnd lag hrin ia to t
th8t thic kc or rojer notica thro i put on rtord, but no ltr then LCLRJj, 
an Lc ithdll t all tiin duthi th life o this lec have th right, but k not óbIi, 	 ci' tc, 
mortgote or othQr licn which mcy b dw cndl yxble in th vnt o? ?oult o cit b 
in hich ent Lo	 ihdll b oubroat1 to U the riht o thQ holtr tQ© o 2tac© o1c 
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it	 ot©g, (ci) o r%irO2 Lo	 cd	 oth	 se2 O? () O 


to	 uct thG oi	 ro n y wo	 @	 yQ3	 Xc wm	 y o	 o	 o 


kEc. 


s. T[ O L11 


Th 132 hy 3rmGd hll uot	 1	 co 1© c Lc okil cctitn to 


or 11i	 lIPO	 iiC1Ifl Dth rio o th orot	 c? t 


or	 or vo	 yot	 uim	 zy o? t	 roo hroi? wi 


terñntd c2 h?ro2t? rovt&1. 


113. )7TU1 


x cc ©I? ilur o Lo	 o	 xtid	 orm t tir	 nd oiot	 o? t	 Xcc 


my iv tfrty () &yo Ttt	 ot o? th brich, viotAo or	 ?oYQ1It	 o 


c L3or hoU ciy th	 o th	 funk order ht	 y	 ufly 2©? 


thrto, 3nd 2 th oin i not r1kd or cord wAthii thirty (30) &y ftr th r©ii c? ca1 


motic, thk kc i1 thui	 rYiiM t th otio1i% ©? Loor, which 1U	 y 


writing to	 xd whith rmdy htU be ezc1uiv2. No oreitur, owvr ciciU1	 occ1 ©ir 


bd on brcth, ño13to or du1t bru1c or on oilur to ry or coir	 th oo 


ciod by	 riot or civil comotio trih or other lthor cotrori, iibty to 


atr	 or quijmnt on th open mrkt, d1y o2 cirrier, bri1	 o2 machry or 


ovrint ru1to or	 wQr, whether tdre or not, cict o? itur or any 


yod th contro' o	 whtir or ot o	 1ke nitur ol? the oroii	 nd	 tr or ot g 


couI hive b	 or prntcd. 


17. SU]RENDR 


my nt y tJ	 curr&r th 1oe by ecutni an tdrii	 Lor e


thero 9 d from rind iftr th tetr Iee hll b rkd o2d rI1 from 1 


ob1igtio 8nd ]lIZIbiitY hreundcr, with rtot to or in ny	 y coinctd with t	 ciov 


jpremi	 or th	 ercL o? 1c' rAht3 hrder, ect to account or nd mJz piymo 


during th 1if hero imd ect to permit Xor to rnov tilixs in ccordnc wAth th ro',i-


oion of Prrah 1 hereof. Ie iy xt ny time, rftr th urnndr or trintioim o	 3 


surrender the right. ind privilegeo rrrd to n Pirigriph 5 hro rhich gurviv thic 1c 1y 


ing and tLndring to Lor written .r)l	 rof, rind from &nd tr auth tnr Loc 
r1eid and r1ieved from all ob1iitions rind 1iibi1itiS with rtect to or in ny woy conn	 with 


thc ibove decribd prmic or ucb riiht or jthil	 or thc	 rci o? such riM or rVil3 


cpt to account or nd nae ciny ynmt xccrued dur th Ii o such ritc d riv 
rci throf. Tndr o th i2orid r1cs miy b md by miin me to Lor o th 


hrein&i1tr t forth in Prorph il hero or by dc3it1 th	 with th iB3n1, i oity o 


thrnc octin c QTht 2or Lcor to rciv Qymnt 


UL OTXCS 


All noto ris rovi&	 1 jiv iit ritini hcli un1	 otri 


rird mnil to th cdros oJI1oing, untiTl on other drc o oa 	 i o	 o 


OAJ	 iP. STO 


. o3 


'/o )Dr.	 )7.	 G?O


Ip.o. iZ3ox ®a 
Troy 


- . .	 a.
t3t oo	 O3 3	 coQro1 inG1 cI mG1 fr	 3 i:o z?c 


fi	 17 t	 ©	 oil yrito, roQ1Itfic3 o	 o Q 


1 &Q?iG 33
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.	 (c) 


(co)1) 


Xn th evt th prti erto thll not b able to muiy	 on such roy1ti, 
hll b &trmid by rbitrtio;	 Lcor o cIt oi trbitrotor, the Xte to s1t o	 xrbitrtor, 
ind th two arbitreitor o 1ctd to	 t third !irbitrtor. Th royty &trmid by	 arbtrito 
hll b bndin	 d cocuive o th jorto hrto. xnc o th rbitrtion hell b 1m by 
rto	 y.	 . 


x1 thca vt thit thc prti h?rto cno gr 	 ny mttr arising out o2 th 1c th 


in	 b3)I1 b	 ttd n th	 iin ibov tatd. 


20.


This 1	 i11 b b!Ind1 uon	 o th	 t o th rtiv	 rt	 b, 
thfr 1rcQ1 rnttiiv,	 ccor rind ooñ. 


XN WiN)	 W1HUUOF, Lcr ind X	 bv	 t tir and and c	 ll in du-
1icit?, On th dicy cmd yir first tbov writt. 


Xin th	 ©1?:


(c) 


- 


State of New York)
ss. 


County of Rnse1er) ) 


	


Proilly ce bor me tith	 thiy o	 , 1_____ 


th' above nd ROT . AJRKS	 to me Lown to b th	 wo cut th 


1nttp aid cowdd th cc	 t 1	 fr	 ct nd	 1or th uc cind arj	 ?og. 


Nonry iFi


.::c LE2 . ±2







o?
>c3 


o -
-9 o_____ 1cQ	 O2	 t3	 ? 


-	 -	 -	 - 
Ctl(,	 to e te 


&Th	 -- • 


STATE O)' NEW YOJRK	 . 


Cty of
	 - 


O1% thi	 IQ	 dcy of AU-t	 , 195i, before m cime 


-	 p:rOffL11y	 OWfl tO e ind to r	 to b th	 t:;-


bC$ withth ngLmed, who, bin by me worn, did dec wd &y, that he reide at 


- , County of -	 State of	 -	 nd that 


the 1eors, within-nimed, knows them, 	 to be th 1ec	 who is dcribed In nd who	 cut1


within instrument. that he was preent nd aw the d 


Stoi -	 -.--
eieeute the same, and that they, 3e, acknowledged to him the 	 id 


;	
U3t they, .iie, the s&id lessors, executed the same nd that he, the &Ad 


thereun oubseribed his name aa a witness thereto. 
0	


cmm -h3iOneXpireS


.	 ,tu1J•V 1giG d	 t 
r	


Cour?Y	 7	 Notary Pubc 
Cnmmiston e\p	 MQr ft	 ...... 


Iy cnAcg ogi eire 


st 0g	 --


), ss. 
Contyo2 


O% th3	 &1y o	 ,	 ,	
c©sy 


-	
d 


o	 cay ofl to b _____-	 cd


- 
OOG	 Ot	 G%d th	 ob	 ctrt oc zc	 o	 ü	 c 


,:,c,







E 


- -


	
MAR 2 6 Lj33


	 ,9 
/31 


T	 id	 d trd ttothin 23	 yo 


by d	 s	 P M 6 


f 1EL1,4V' £0 I / fr" /7'/S ø"/ 


©g / E F ft IF S 0 V	 County, Stt o	 W 2 


o the first part, herainifter rfrred to as Lesor, nd FOEERT S. IA]RXS o2 Grebr 0 P1ic 
ctiiig z authoriv?d ent or &i group o individu&1 ctin in their owx b1f nI .idtd rith th 


Qrement $ THE A'1EJRXCAN SYNDXCAT), party o th ecod pert, hintr rrr to cc La 


WITNESSTh:


.	
© 


That Lor, for nd in consideration of the rents, covenants and conditions herein grd to b 
pafid, kept nd r2ormd by Lse, hats leased and let and does hereby lease and let unto I.ee 2or 
propcting and mining purposes only, the following described premises owned by Lessor and situeited 
in	 Niffi	 Towne, _2	 - Coun, 


w so 6	 ' to-wit: 


TØOVNOEP s FOOViJS 


soc1r p 2- 	 LAJA/Ds 
WEsr- 15YLA//Os 


/yr4/,Ia49 /4g/Q '


U1qs'P, sr/rET?0 
MOi6	 TOi" 
MdeUp1 ruw' 


4cREsM/TE o LeS 


which lnd are herein r2erred to o Th "Led Premic." 
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Th8	 c	 to d d10	 b nd &mc	 oil	 evG 
d?kC	 and vil	 in aid uo citd cn thoJ1ut1y, toithr ithi ti 	 ©?	 t-


l1ThL 0nd inththn Efl xad 11 machinery nd quijnt ncsiry or coviit	 iii 


d	 rYxtia th2 Ore. 


a 1XGT O )NThY AN) UAC) RIGiT 


ThA3 1Q cowy such	 d rijht s &re nccory 2or prcctin fox, 
oi rotin t 1kY	 or min in ñd I[ond or ortiir mith oi oid Yond. )cc	 haJUI hc	 rij o 
YQ to on froxn 3ay pke	 roctini mining or mithni orcito or ccrric1 cm, md o 


blic hihwoy. Log3 9 howvor, dll u oi rody to d 2roxn y o	 or nill	 oo1 k, 
cmd ha11	 dil	 cIo	 on such pirt o	 d premi o or u	 by it. 


. DflLG 


Ores mn1 from t 1d prem	 my b miBxd ai1 rqrd ?or	 it	 or or 


otr 1and3,	 rQt1y or in co?rnction with other or, a	 cy	 roid, hoGvr, tot 
©r mirnn cuch or they shill b weighed nd	 yed nd th nt rcorbX I	 Oid co 


ccntrcxt and zinc subid1 concntrtes ca1cu1ted on th bi oi? an t% rovry in th cc o	 c 


id	 75% recovery in th c	 of 1id, tnd in iccordinc with wihin	 imd	 thcc 
ffr"-T 9 E 	 'rp	 1 Q4fé:9	 1itrict as prictici1 and thicient it the tii o r©it it	 iffl. 


4.	 MOVAL	 TUCTU)S 


)Ec	 h11 hive the riiht to erect and inta11 all naxry buildin, trwoyc	 thiirr o1
euipnt on said 1ind for th purjos o mining, milling, c1c!mnin or othr' g 13 rorn 2or 
kct J1 or minced therrom, and Le 	 hI1 hve th2 riht to remova th	 at t	 irntic rc 
this 1&i, or within	 () months thr&r. 


. T1ANSPORTXNG OR JRAISXNG ORES 


L3e shall hava th privi1ee of raising ores from said land through h2t or cin on other 
LndB in thc araa, and the privi1ee o mrniniL c1eanin or othrwü trati	 u©h ore in pkt or 
mills 1ocited upon such hnd. Lie shall ako have the privil 	 o raiin or mizd froi otr
1nd through shafts or thdin which 1s has 3unk or driven on the 1ad prmic for th pur 
o worüng same, and of xnilling, cXeanin or othrwi.e traathig 3uch ora in milk or nt IcDd u 
thc 1ead remis. The rivileg referred to in the last prccdin ocntnc hcll urviv th	 rmo
tion, by aitiration or otherwi, oi? the Iea. For riny period after such termination during whi Lc 
i (a) raiing9 through a ha2t driven on the demised prenie or throuth an incline onin on th our 
ftice oZ the demid' premL, ores ec1uive1y from other 1ind in which Lor ha no intrjt, o 
(b) milhin, ckaning or othrwic treating on the demised premi, ores ercthvIçJrom 	 or 
1Lnd, or (c) doinj both (a) and (b), Lssee shall jpriy Leor at the rate	 ycr. 
The right to u underground inclines or ep1oration openings edting in the 1ed remi 	 it the'
termination o this leace hri11 chio survive such termination or o 1on a the uc o ny o th j3 


mciy be necery or convenient or tiny mining puroce connected with this or cny other ro'ty. Any-
thing hereinbfore to the contriry notwithstanding, Le shall htve the right to rnio'e tiny o iti 
pro)rty ud in connection with the eercice o? the riht nd rivil	 rrrI to ii t kt 1?r 
rcdinj cntcnco of thiz JrQrQih within 	 () months aftLr ten&ri2 o rIc o2 t o. 


Th IQrtico mutuQily or 	 _	
wri 2 o 


hcrcin othert'ic jrol 
tht2 112G o th3 orGnt bainn 
ycir9 ) ohciUI: 


A. )r?orm	 ©th on th reniic, or 


. Drill	 orcory orc ho	 or, 


C. Prc3t	 8OY or	 or, 
Ffl2 cE/V3 


D. ciy the ow O2(Vc) p	 thX	 irVon o	 y orJ yr







rkidch Io	 h not prorm	 JEL o C. 3uch QYt to 1z ccdrd dveumc	 oyty 
QQint ub3QUt 1Oy31thO JrOVG1 ?© ii PQEtrJh o2 tho oc;	 hower,b jg Xce, 


rnüt this Ic prior to th	 pirotom o erny ork yr, Loc 	 il oy	 or 
or each month 1urin	 ch woh yr thot th Icoc we in forcc nd et. ft ic un	 oit 


howcEvr, thct a1t	 thr B C end D hill oial be 8p$icib1e durii t	 rot oar	 roro 2 Qo 
3c2i.2.uto	 @ q 	 g	 a 


1. ft i ftarthr ard thrit in	 vnt th th /B' W	 m&t inii ot oy ti 
duri thc ]1jj oZ thi& 1c drop 	 r pwd Lo	 y dAcontu ro o? ay 


iid or pr1yMt$ in lieu thro2 under this 1e	 until th cid price	 or 
cnth pr pounds but such coition o wor)i c1ll not exccd cs prod of ?our (4) yr t oimy c 


-	 hcll cover or c	 ll prcpect hok, and h11 do no more dm	 to cro oi	 id land
than mry b ncry and hd1 piy ll drnage to growing crops whilc proptng. Xn t oc thc per-
ti hereto hcll not b ibk o agree upon the amount or tint of such d1ni, t 	 thall 
termined by airbitrition, the Lnor to lect one arbitrator, the Le to cct on arbitrotor and t 
to irbitritorc co elcted to ct i third arbitrator. The wrd made by id rrbitr&thr 	 aI1 b 
biding and conclusive on the pirtie hereto. Should any well now reular]Iy u	 or	 oy
on the premiec be drained by mining operitions carried on by Lsee, Lce ree to 2urn Lcor 
with &i new wtr supply equal to th 	 tin weter supply before mhiing oration were carried on. 


Leee aree not to sink e hift or erect a plent on the demid premi 	 within to hwi& 
(OO') feet o the prent main buildings on the demised premises. Lsee &re to support all hato 
ezid drifth when in it ook judinent it eppears necessary, rind not to remove such upport without the 
written permiion o Lsor. Lesee shiU not be liable for damge in event of caving of said leeed 
premises or any portion thereof by re.wn of failure of supports or pillr left to support the ime. 


3, RECORDS AND REPOFLTS 


Lee agrees to keep an ccurete record of all orez mined 2ron the ld prnth and o? cli!! 
calculations relative to royilty ptymenth hereunder. The &id reord may b intid by ltacc at 
ll reaonable times. Itt is further agreed that Licee will m&e vaikble 2or Lcoro incction 9 at alt!! 


reaonab1e times during the term of this lease, information a to the location axd footage of each hole 
drified on eid land. t the terminition Leee will furnish a factual record of aay ho1e drilled on the 
land together with a map showing the location o2 such holes. 


. )OYALTX1S 
A. L2	 ©	


i2 i	 .	 . 
lr.3aee will pay to Leaor, a rent or royalty, the 	 per cent o the arLt


value o such recoverxble lead and zinc concentrates, from ores mined from the leacl preig. "Con-
centrat&' for the purpoae hereof means the salable zinc and lead suiphide nünercl1 recoverable, rio 
determined above, at the mill or concentrating plant where treated. "arket value," Lor the parp000 
hereof, when u&ad with respect to lead and zinc concentrates means the price etribli.hed 2.o.b. caro at 
the mill by reponaible buyers of concentrates o a similar grade and LtiJrd produced from orej mired 
and milled in aaid diritrict and prevriuin at the time the ores are delivered to the mill Zor treatment. 


1IIi] 
In the event that Lee elects to recover pyrite concentrates, the ore thrill, before mithn, be 


weighed rind eacayed rind the net recoverable pyrite concentrates calculated in accordance with weijh 
ing, orimpling and concentrating methods recognized in the aforesaid diatrict cc practical anl e 
at the tim 0g receipt at the mill. In auch event X.aee hdll jcy to oco a oc!!y	 CV 


per cent o the market value of such pyrite concentratec from ores from the deinic21 premicec. "OI 
value" for the purpooe o this perccph, isriaomuch ri there k no tcbliahed icrlet 2or cch ca 
trriteo in aaid ditrict, meanc the amount 2or which Lessee is able to cell oeh concentrct 9 ?.o.b. cairo 
at the mill. 


.. loyalty paymento shall be made by the Leocee on or before the laot &iy o2 each calendar itb 
2or all orec delivered at the nil during the preding calendar month. loyalty or other ayent 


tl creement hdll be jaltd (ci) to Lecoor at 1t I	 .	 A/LW YPL& 


or (b) ohaul be deipited by Lce in 


iBan1 o2	 or o 
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nk Loor my i writh	 Oi	 (cuch oi br	 ou	 nt of ).acr o 
rccr such	 d &oit& i ctuith	 ll	 c	 to Lc). 


Lcr hll hv no intrt in iny ubdy, bonus, premium, or imihir ymn ic by ti 
Uitd tco Gowrnmcnt or iny icy threo? th rct to or	 nd minr mimd from the 
prm	 nd no roy1ty h11. b paid on any such yment rccived by 


Le 3hll hv th right to ll any rock, t&ilinj or other wct nrittha1 (heftr re2erred 
to "wgitt mri1') ruJ1tn from mining or niUin or fr© th ked premio.	 ll 


hvc tbc rjih to %, witho g chQrI, co much o such Y2te CriEII	 i	 Qy &ou? 2or it o 


In ce o	 by	 o such wte mstiriei1, tb	 htll y o Raor, cit the eid o oth 
cndr month 9 _____ jr cent o th bi1&nce o th prccd o? J1e o$? auth woce ieth 
duri th preedin ca1ndr month, sifter dductin th cot o? hand11g, tockn roth ?©r &r-
Lt, Uin trn©rtAn, rind delivering uch wt mtriI nd ry tex o ry ntwrt cbk 
on nuch wct maeri1 or meurd by the prcced o? thc siIe o2 such wert mriiL 1over, i2 
such wst mtri&u1 ks been commingled in tockplle it mllin pirint th wt meitrcI reeu)1trj 
from ores from othtr 1 	 Lee	 h&ll, in the event o i	 from ucb cck)1e, jiy to )oor that 
proportion o	 r cent of the bthnce of the roceth of i1e, 2tr the 	 tfon bere-
inabove re2erred to, the amount o wte material reu1tin from or from th a1 in 
such £tcckpile$ nt the time of zuch si1e i to the entire ztouit of wt materi1 in ouch toile at 
such time. When mahin p&ymentt is rdoreid, 1e hU 2urnih ]Leor with a tateent ettin 
2orth the prceed of sa1 nd the cot deducted. 


][n cese Lor desires to remove, before termination o2 wte rnteria1 tccIjiJed at a mill oAt 
of Lessee, it miy do so upon request to Leee, subject to the following: Lessee miy irnpoe such regu-
lations ujpon such removal es it miy deem necescry. Lec will noth?y Xor ao to the ainowt ol? 
weste mriterial reu1ting from ore from the Ieaed premie and uio1d ''hcb Loe caWateo io 
stockpiled tt the time of such request, rind Leor may remove up to i7 t oi euci 
amount. All hendling, accounting or other costs of Iiee with respect to 'eite material which miy b 
so removed shall be paid to Leaee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is tcckiled, 	 ee
notify Lessor oi? such termination and of the qutntity of waste material to which Lor i entitled. Suci 
quantity shall be F IF	 (gper cent of the amount of waste material reu1timg from ores 2x 
the leased prtemices and u sold which Lessee calculates is so stockpiled at the time o 3uch terminatica. 
Lessor shall have a period of two (2) years after the date o? such notice in which to remove such quan-
tity and it the eziration o2 such period any ortion of such waste material not so removed shall be the 
abeolute property o the owner o2 the premises upon which the same iz stored, without 2urther convey-
ance, free and clear of all obligations o2 this instrument. 


I6eee'$ judjment and decisions a to handling, stckiiling, apothoning, cominglng, allocation, 
sale, and costs accounting with respect to wacte mMerial chall be fin g l and binding. The jrovithon o 
this Paragraph l açjply to waste material from ores mifld in a mill owned or operated by ]Lziee, Lee-
or to have no ribt in or to wate materfial reau1ting 2rom orei milled ebewbere. 


13. UTUAL POV)tXONS 


It i further agreed that oter the rt your woth yearo of . lease erred to in Poroa 0 
bereog, the Loee may pay to the Lcr ELEfl.. 	 ''	 ouair an acre ii u 
required mining worh (referred to in orarab @A hereog) during any 'rork year9 oyabRe at the d 
thereog. ald payment chall be considered odvon royalty ap$icob11e against ubeut royclti	 o= 
vided or in Parogra	 of this )leoce. 


Loor hereby warrnnt and agreec to	 the title to the lcndc leafled herein 	 to 
that thb lease or roer notice thereof i ut c racord, but no later than 
and Lce shall at all tüne during the life ol? th eac have the right, but i not obllirje, to ay tcxo 
mortae or other 1ien which may be due and jayable in the eient o d1c?ou1t off	 by 


in which event oee holl be oubrogated to oil the riht o? th holder tboreog d	 oic







at Lxx'3	 (Q)	 räib%arc Lo	 c	 o (b) to 


to d1uct th	 o	 1wo ©	 0o	 L2c	 oiy o? th	 wcko © 


Th koc hrby rtid shall cuo	 LocE oMli cotin c	 cc 


or mfsn vi1oi cd	 icka	 th	 i©	 o tkic ootñi	 uir3	 Mc 


CBd or ci1v	 ©y&)lt o	 d ui	 cny o t	 ovo '	 woo	 cr 


trminotE	 hr2tr ro1dd. 


.


Xn ccc o 2ailar o? LEc th	 xd jr2orm t	 nd oc o? tJo	 Lc©ir 


xy iv thirty (©) dl&yo ritt	 ot	 o t1	 vio1	 o 1nli	 2, m 


ccc XIEor ohall	 i2y th &th oI?	 i orr that	 y b 2u)Uly 2© 


thRto d 2 th on i	 t	 or corrtd with thifrty (30) dxy	 ir	 oi? 


notic2, this 1ec h3ll therao	 FnbtI it th option o? L, 'rhich ihll 1	 br 


''riUng to	 nd which ndy bll b	 c)tw3fve. No	 howvr hll b cct1 r 


b3	 on a brcch, vio1otoi or du11t	 or o	 2cJlr to	 dy oir coet th oo 


ccoid by	 riot or civil comotio otri	 or other 1or ctroxio,	 ii1ty to óu cb 


tri	 or qui3peR1t oi th o	 miret,	 y o cirrier, brh. 	 o?	 ciy oi 


ovrnzRg rgu1ctio or	 rriThC wir, whether ddrd or not, ct o? tur, or iny ©tr CQW 


yond th control o	 whthr or not o like tur o th oro	 nd hth or ot t 


could htv b	 OK' 


17. SUUND 


L2c miy it y tim	 rrder th kace by ecutin nd tndrinj to Lo 	 ri	 r


1c&ze therog, and from nl o2tr 3lth t1cr Laoec th&]1 b r1cI nd rlicv1 fro o)11 


ob1igatiorh$ cnd liibility hem1r with ret to or in tiny ay cxctd with ti y thov 


premises or th	 er& of	 rijht h2rder, ecpt to account or iird 


during the 1A hrof &nd cept to rmit Loor to rov thilin in ccor&c with t 


io3 O Prgrh 12 hereof. Lece mty t ny tim 2tr th urrndr or tton o thic cc 


surreridiar the rhta nd priviIege rrrd to n PQrgrh hrof whith I3urvis	 by 


in and tndrini to Ior ri wriitt r1c	 d from nd ftr such tdcr Ls i&iU 
r1ed rind relieved from &11 ob1igtions and 1Libilitis with rejct to or i 	 iy 'eiy coct1 yit 


th bov decribd prmi or such rihth or privil	 or the	 rci o th rij, bto or 


ceit to account or rind m& &iny pynt CCAd during th life o such riht	 d prMkQo 2or6 


rci thero. Tdr o? the oriid	 rn3y b mtde by a1in	 to Lcor ct ti cbrco 


hrin2tr t. forth Prrrh 1 hrof or by 1@3tiiTh th	 ñtY th	 if oir, ot 


time cctig 2 gGrt for 1Lccor to riv	 iytc3 


18. NOTXC 


	


u1 iotkco hrn rov	 to b 12fiv	 1t ritin	 1,	 othrc jrov	 t 
ritrd meiil to thc d&c follo1n, til come otGr d1dJc o GootQ1	 c	 . 


LOIf$ ,çV1RV2 pi/ 
ffo


g/W VM', 


cilo r.	 . 


O©.	 I 
Tr ? 9 N W 


i;iI,	 T41 1ft *-Z







In the evM th	 rti kirc oll ot th1 to muty	 ao such royJt, th co 
h11 b dtrnind by rbitrto;	 Loc	 o ct o orbiftor, t	 to sekct o orbitrctoir, 


axd tki to crbitmtoiro co cItd to c11t thi crbitro. Th royoty	 oitc '	
ota1R b	 d cth	 oni	 rto 1rto.	 o? th crfrotio	 oMI 
iQitAco


XR th cet that th &rtio hro can	 cim on ny mtra iriin out oft 	 o 1c3c, 
thcJ1 b ctt1cd in t	 mr g c	 ibov othd. 


Th 1c'v shall	 b1Ai u	 om	 o tha bnit o2 th rthrc	 tk3 QtO, OTh 
tfr vc©ao1 riTht3tF'c cc000 rind coirjc. 


)tN WTS	 acoor d Lc h	 ct thfr hco o c	 oY11 n 
op oa th cy od ycir it ol:©vc 


Xk th	 os?:	 .


s-,,


(c) 


-	 (cz)1) 


(ca11) 


—4co31) 


(cc1) 


St8ti 02 New York) '
ss. 


County o Rna1r) , 


1rc02 g1lly came bor inm th	 diny o	 , 1______ 


th bov	 )OT S.	 to	 Ion to b th	 o zatd t	 it 


	


Qc1o1dd t o	 2	 ct d	 2or tJ	 o	 ti ct 2. 


.::c:L:k:..	 ..







C
	


ø_tI_	 o__ 


a_ a _	 -	 -	 - --	 --	 - - - ----- - 


TAT1 OF N1W YORK 


Ccty ol? 
&t-Li---


OK thC	 dty of	 tflth---' i5S	 ce 


	


- 
prc&11y know?i to Q Qid t©	 oiri o bce t	 o3 ' 


flc33 witI?%ffl nimed, WhO, bifl by ne worn, did depo	 nd ciy, thtt he	 id	 t	 11UL1_ 


- I County o ---- -	 s -- nd t 


the 3Or, wItfl-ffl	 knows them,	 to b th Iccro o	 cbd 1 cnd w 


wfthin instrument, that he was prent and w th &Id 


execute the same, and that they, 	 acknowled&d to him the coid 


thL:t they, -	 the ciid lessors, executed the ime nnd that he, the od 


thereupon subscribed his narne ie 


y ccul:	
eN	 -	


/_ 


C ;.	 : : n e p	 r. DO, 1 9 .	 Notary	 bUc 


Iy nnmon j$ir	 .. 


_________.--_-


Cowty 0g	 _-___- --


	


o th3	 &y o	 .	 ,	 , 


bor e ____________________________________ 


to si	 r3c3)O1y mo'rn o 1	 Pir±1	 o 


	


©	 -n	 --p 


13	 Y	 g©	 tr%at 03 th @o	 oo	 c c 


O D


33i7 JB







- _i	
,	 c' / 


r'q 


T	 td into thk 1 S 7 &, o 3F/7'W &F 


bydG //LL/Af	 WDCA' 4' 
oo côe' WIS W F 


	


S 7:	 A/Q4E	 Cowty, Stt 0g 	 O I 


0g u firt JQrt, hrthotr	 to Lor, nd ROT S. [A]i o 
ctin s iuthoriz!d	 t 2or	 rou o2 individaI ctinj n their own bh12 i1 
3g1mcnt	 THE AR1CAN SYND)CATE, party th comd rt, rin&2tr rr	 o L. 


WXTNSS)Th:


© - 
That 


L2&30r, for d in coidrtion o the rents, covenants nd conditio3 hrim ijrd to 
piid, kejpt eind peror1 by	 h&. 1eisd ind let and dcs hrthy 1e nd let unto Xo 	 2or 
pros ting rind minin urpo	 o1y, the o1J1owing described premi	 owned b Lor nd itute1 
in	 LI V	 Townc	 T L4	 Coy, 


N: / y o I? 1< S. TA r	 , to-wit: 


,o/vD 4 S 


-7-'/PACr/ 
Ava 4' r14/ - 5, tL4 4z)S O,:	 1FoWiV	 S 


6AS7-- 8 V L447D5 "c PTTI5WAMPC 
3 1rN — 6 V L,4,VDS	 C,/Pt ES L/rrLz8qAxv'r/D 


	


S 	


W/hL,,	 8. WoOtICOCR. 


WE5 T -	 LANDS OFCM44'LES S.O/?/MA?k 
DALrQw 4iVD /?OSSELL W/Lsô,v. 


c2 0 W -7-,4i ,V/ ,V	 C, E S / O tE 0	 L E 


g o tw-ay M#O3	 wILL//;I Io WbDcc/k'. 


j4ST-BV LANDs oF CMR'S L/rr1MN'r: 
5'T/-	 IAV'D3 b	 WI/Lo'4/ /YAdAV 


WEsr-8	 or 
$ Tfl/4A" aN/RLEs


Q L1SS. 


0nd cir	 rn rrrd to ao	 'LQcd Prmico.' 


-1-


SS,	
S.







1.	 P)MTXON AND tXNING RXG)HCTS 


Th	 rncnt is intLndd to nd do k, let and demic to	 ll nd vcry j'rcctin 
d misiin rijht nd privi1e in rind uoR &iid 1nd tho1utt1y, tothr with thc privik o 	 ct


ini nd inthllin any nd all michinery rind equipnt mcry or convenient in minn, prcni3 


nd mirketfing th ore. 


. )XGHT OF ENTRY AND SURFACE RIGHTS 


Thic 1ic conveys such ur&ce 1d rights ts are neceary for proctin 2or, dev&topin nd 
oJr3ting ;iny mine or mines in id 1ind, or oprtting mills on said land. Lcee h&ll hv th right o 
wy to ind from any plsice whr proctin, mining or milling orttion ar crrid on, nd th 


public hihwiy.	 however, ha11 us one roadway to nd fron any on mine or nffl on citd Innd, 
rind thll hp sill gtte c1od on $uch rt of said premi 	 & re used by it. 


3. 1ULL 


Ores mined from the 1eed premises m&y be milled nd prare for m&t thro; or on 
oth& 1snds, parate1y or in connection with other or, as Lessee may 1ct, rovid, hovr, thit 
bfor milling such ores they shell be weighed and as&yed aind the net recoverb1e 1eid u1phide con-
c4ntrstes and zinc suiphide concentrates calculated on the basis of an recovery in the ccse of zinc 
and a 75% recovery in the c&se of kid, and in accordance with weihinj nd wrnpIin metho 


/M T4' FL/7; i D W'4? D £ district as practical ind ef?icient at the time of receipt it the mill. 


4. ROVAL OF STRUCTURES 


Lessee shsill have the right to erect and install all necessary buildings, treimwy, machinery and 
equipment on said land for the purposes of mining, milling, cleaning or otherwise prerin 2or mr 
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the epirition o? 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through Shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall aho have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants locotd ujn 
the leased premises. The privileges referred to in the last preceding sentence shall survive the trmine-
tion, by expiration or otherwise, of the lease. For any period after such termination during which )Leaee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the our-
face of the demised premises, ores exclusively from other lands in which Lsor ka.s no interect, o 
(b) milling, cleaning or otherwise treating on the demised premises, ores ezchve1y from such othQr 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate o O 2 pr year. 
The right to use underground inclines or exploration openings edsting in the lea.ed premice at the 
termination of this lease shall also survive such termination for so long as the use o any o? the me 
may be neceaary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any o its 
property used in connection with the exercise of the rights and privileges reerred to in th last 2our 
preceding sentences of this paragmph within si () months after tendering a releace of th 


The parties mutually ogre that Lesaee, icept a herein otherriae provided, ooc pr 
th llRe of this 3giement b?ginning l 5, (hGrina2ttr rerr1 to o 
year") hil1: 


A. Pr?orm mining work on the premir, or 


. Drill zilor3tory core holec, or, 


C. Proect geophyiicci]Uiy or geochemicolly, or, 
p? 


D. Py the own o 3/E,9 AC,7 o or fore the eiratian oi? ny or	 r







--	 . 


whkh Lc hc ot rorimd it	 A. ). oir C. ch jy	 to	 c1wo	 royoy 
int cub321t Oft1t1®3 OW1dI or 	 Prorjih ' o2 th	 oc;	 horevr, hot Lac 


rminit th k	 prior to th	 irxtc ol? ny	 yr,	 oll y )r 


Lor ch mog thArfn ouch worL yor thiit this 1e w in orct cind	 t ic n1ot	 üo oc 
)iowr, thQt trntiv	 , C nI D hill oily be a ' llcth1 durii t	 t ?ou 


i.e. 


i. It i 2urthr arcd that i t	 't that t 1 1E W	 YIk mr1t oJ1 ct or t 
1Ath thQ life oI? hi3 k dIro 	 fl* LV ct r pound,	 y oiitrn	 2 c 


d or ymnt in lieu thro? un&r thi Ie it1 th	 d pric qc or C?i©	 7'JL L V 
ct	 r iod, but such cction o2 orJ hll not cd & ]riod ol? ?our (fl &xo ct omy c 


7. XNXXZ 4AG TO 


L3cc holl cover or c	 U prepct hoI, nd c&ill do o morc	 tt crojo	 cd zd 
t^ain my b nc&ry and chll iy all damage to groin croj while	 X coca th 
t3 h&to hll not b b1e to ajr upon the imount or tent o2 auth	 th 
trmined by arbitrttion, the Lor to 1ct one rbitritor, th ]t 	 to	 ct o	 o1 t
to rbitrator o c1cte1 to 1t thfrdl irbit'otor. Th iwird nd by id bitmtoc thll 
binding nd conckaive on th	 rti hereto. Should iny w11 nov ruJIeir]Iy uc 2or cir oXy 
on th prmio b drnd by mnhig orxtions cirrid on by 	 iLac	 to ri	 L000r 
with zi new witr upp1y qui1 to th	 thtin writer su1y bore inin ortio were cai1 oim. 


]rc	 gres not to sink hft or rct &i j1ant on th dmid rmic within two hw1 
(200') feet o the precnt main bui1ding on thc drnied premi. Lec	 to urt oil o2tc 
&nd drifts when in it	 judmnt it ipr nery, rind not to rnov th uort wiut th 
written prmiion of Lcor. Ic shrill not b licible for dma	 in vnt o2 ci	 o oi	 od 
premi	 or tiny portion threo by rercon of fziilure o suport or pillars kft to 3iaort t 


. RECORDS AND R)PORTS 


]td g	 to kcep an ccurt record o I1 or mind 2roin th 1e	 o 
cdct±tion rehtive to royeilty piyment hrundr. The oid rcor1c my b by Lc c 
all r gi.onnb1e tiin3. ]Ct is urth& ard that Xcc will inahe vilob1 or Loro loit, ct o 
reisonab1e times during the term of this 1eae, ln2ormtion e to the 1cction end ootct o each ho 
drilled on said Jbnd. t the ternünetion Lse will furnish feictual rord of y ho)e driI(1 on 
knd together with mip howin thc 1ocgition og ciuch hoe. 


A. L	 ©	 , \ 
Xo	 will pey to Lor,	 rent or royi1ty, the following: L&L2 r cent © ti 


vEu1u of such rcoverbe 1erd nd iirac concentrates, from orc mined from the 1ecd	 "Cc 
centrate" for the purpcoes hereof neno the salable zinc mind Id u1hid mnro rovrb, cc 
determined thove, at the mill or concntreiting $int where treated. "[irhet vi1ui," or th iuroco 
hereof, when used with respect to 1cd end zinc concentro neen the ric 	 bih ?.o.b. cc cit 
the mill by repon3ib1e buyers oi? concentritc o2 ei izni1cr rcde nd hind produd from orcc 
end milled in iid d1trict rind jrevciling at th tine the or cire dllvered to th mill 1?or ticmnt 


a 
In the event that Lsee electi to recover pyrit concentrit, the ore hdll, 	 ?ore mill1nt, 


weighed nd ceyed ind the net cobl yrite concntrite cIeu1etd in ccor1 	 wAth 
ins, cmp1in cind concentritin mthc1s rconid in the orcid 1tr1Ct cc rcticcI c 
3t th time o recQipt et the mill. Xn cuc event Loe hill joy to 1ccor ci	 @ 


r cent of thc mirket value o2 uch pyrit coctritL from or from th delc1 rccc. 
¶ ,ci1w p, for th juro o? tith perojro, lmc c there c no tcbli	 mcrJt ?or ci 


trcto in acid district, monc the amount 2or which Lee i bk to cell	 h e©mntotcc,	 cco 
t th milL 


	


ioyafty cymctc thdll b mc	 y t La on or b2ort th )Icct cy ©?	 cikrjr 


	


or oil orti 1ivercit th mill durl 	 1imj ca1eidar month. yQty or ©g ir cgj 


or (ib) ohdll b dQT3ftc1 y Lci in 


f_	 . 


..3







1nL a Xor miy in writn dAo (th &k b	 )iy	 oud	 nt o1 Lcor to 
rccive such ymnt, id &yoctc 	 c©t bo1	 dll b	 to 1	 to Lco). 


11 


Lcoor 31 h	 no intrt h ny ubcy,	 prmiurn, or ünilxr iymt n& y 


Uüted tato Govrrnnnt or &ny acy thrc2 rith rcoct to orc nd minr min froi thc 


rni nnd no royi1ty hll b paid o tiny uch yinnt recivd by 


Lc	 hiiJ1 kxive th right to ll ny rock,	 or otr wete mtcrc1 (heriiiztr rrrd 
to "wg 3t mitriI") ru1tin from minin or mi11in ore froM th kd	 Lc oI ec 
hv th right to	 , without crj, o much of such wct mtr1 r t my dirc 2or 


Xxi ce of	 by L	 uc wti mttria1, th	 hill y to Lcor, t t^	 d o th 
c1ndr month,	 r ct o2 th bi1nce o the prce	 o ak o uth ct mtr 


dur	 th rcding ca1ndir month, after dductin the ccth o? handJ1in, tockin,	 2or r-
kt, oUi, trrnporting, and d]ivrng such wtt mtriI, nd tiny	 o ciy	 ccocb1 
on ouch wt *trii1 or muiured by the procds o the	 of such wt	 trii1.	 if 
3uch wt mtrie1 h bn commin1cd in tocqpi1 t milling int 'pith wt mar riltin 
from or from other 1nd	 hill, in the event ol?	 from 3uch	 to Lcor iot 
projportion of	 r cent o the b1nce of the prod of 	 2tr tb 11uctio br 
inabov referred to, the uount of wte matri! resuItin from or from th ecc jrmico in 
such toc1xpi1es at th tine o such sale i to th ntAr amount oi?	 ct mtrio1 in uckii	 E1 


such time. When making yment	 foresiid, Lsee shall furnish Iior with r stmt cttin 


forth the proceds of s1 nd th coth deductd. 


In case Lessor deir$ to remove, before termin gtion o wata mtriiei1	 L'ilt1 t	 li oit
of Les3ee, it may do so upon requot to Lessee, subject to the follow'ing: Lessee may impo such rgu-
lations uon such removal as it may den necessiry. Lsee will notify Lor	 to t1	 out o
wast3 mtrin1 rsu1tin from ores from the 1d premises rnd unsold rhich ]c cuto io 
tockpi1ed t th time of such requct, nd Iaor may remove u to	 7)/ (gb)	 ccnt oi? auth 


amount. All hrindling, accounting or other costs of Lessee with rpt to wcte mitri31 which may b 
so removed shall be paid to Lessee by Lsor bei?ore removal. 


Upon termination of milling at a mill site t which waste mEteriaI is tccLtild, koa . 
notify Les.or of such termination nd o the quantity of waste materi&il to which Lor i entffld. Su 
quantity shall b F iFr (ço) pr cent of the amount of waste mtriI reu1tin ?ro oro from 
the 1eaed premises and unsold which Lese calculates is so stockpiled t the time of such tintio. 
Leor shall hcive a period of two (2) years after the date o such notice in which to remove uucb çucim 
tity and at the epirrtion of such period any portion of such wte material not so removed shall 1 the 
ibolute property of the owner of the jpremises upon which the same i stored, without further convey-
ance, free and cleir of all obligations of this instrument. 


Lessee's judxnent and decisions as to hsndYing, stockpiling, stportioning, cominn, accitAon, 
sale, rind costs accounting with respect to waste material shill be final end binding. The proviionc of 
this Parriph 12 aply to wscte mteriil from ores milled in a mill owned or oratd by Xcce, Xc-
sor to have no ribts in or to waste mterin1 rutin from ores mA1Id elwhere. 


13. D[UTUM4 PROVXSXONS 


ft i further agrGd that a2ttr the firt fouir work yeoir o th 1eeic rferrd to in Po 0 
hereof, the Lessee may py to the Lor E2F 7EEJV	 n crc in ia 
rquird mining wor1 (r2errd to in Prnroh A hereof) during ny s'ork yr, pybJ1 ot %1 
thereof. &iid p3yment hill be conidrad idvrince royclty applicthk cii'joinst iubuent rorRkj 
vidd for in Piragriph of thic lcic. 


Lcor hereby warrants nd	 eeo to d2d the title to the lxndc lead hrAn u o 
that thk leac or proper notice thereof ic put on record, but no later thcn 
and Lce shall tt all times durin the life of tM lece have the right, but hi not 	 gc, joy 
mortag or other liens which my b du end pyeible in th vnt o d2ult o?	 by )La, 
in which event Lsc chU be oubrotd to all the rights of th holder thireof d Xcor o1c©







1t	 oiptiom, (ii) to rthnbarc 	 ao &mnd or	 mc or (b) to jrt 
to deduct th me fron ny dv	 ©	 1to du Xcoir wr tiny o2 th	 vio o ti 


Th 3ea herithy rintd hll ubit and run o 10 	 Lsc haU contin to	 or-


	


or mine upoi giid 1d rcni, inc1udinj such riod	 th oIprtin	 quimt o2 th 
re uicjndId or idvanc roti 	 p&d undr ny o1 the provios	 uKil	 uri1cd or
trint' d is hereafter pirovidd. 


1. ORJ?]XTUR 


]rn c	 o? icxilur of Les to	 ind rorm the trm ad obhj,citic oi thA 	 Loc©ir
my give thirty (30) dy writt K1OtiC O th breech, vio1itfoi or d2uIt com1 o1? 
c;ise Leor &fl ciy the &til o2 th ne n order thit Le miy b 2ully 	 it rjt
thereto, nd ig thc tm i xot red or corrcttd within thirty (30) days after t rci$ o iid 
notice, this 1e	 hll threuoi trmiate t the option o Lor, which shdl b vi g 	 by iot
in writing to Lsee, and which rmdy shall be ec1uive. No forftfture, hower, hli b ct1 or 
bisd on a breech, violation or defu1t herundir or on a failure to rmdy or corrt th o 
occioned by fire, riot or civil commotion, trik or other 1bor controveri inthility to obthA lQbor 
mtriL or equipment on the open market, delay o carrier, breh 	 o mchimry or 
government regu1tion or ntererec, war, whether decl&r or not, actc o nature, or tiny othr coc 
beyond the control o Loee, whether or not of a like nature o2 the 2oreoing end whether or iot 
s'ime could have been 2oroen or jrevented. 


17. SURRENDER 


Iaee mey at any time curremder this le by eecutin nd tenderin to Lor 	 ritt 
1ase thereo2, end from nd efter such tender Lee shall be releed rind relieved froini o)U1 2urtr 
ob1igation nd liability hereunder with rest to or in any wiy connected with the ibove drib1 
premises or the exercise of Lesse& rights hereunder, except to account or and mrike oyo rccrued 
during the 112e hereof and except to permit Leor to remove tilins in accordance with the rovi.. 
ion of Paragriph 12 hereof. Leee may at any time, after the urrnder or terminitiori off thic 


surrender the rights and privileges reerrd to in Paragraph hereo2 which survive thi le, by '2xeut. 
mg and tendering to Lessor a written rle thereof, ind from and &fter such tender Loee hfl b 
released and relieved from all obligations and liabilities with resect to or in any way connected with 
the above described premises or ouch rihth or priviléges or the eiercie o such riht or prii, eix 
cept to account • for and make any payments accrued during the life oZ such rights and rivilee 2or th 
exercise thereof. Tender og the aforesaid re1eass nay be mstde by xni1ing same to Lsor rt the ddreo 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if siny, t ouch 
time sicting a. agent for Lessor to receive payments hereunder. 


18. NOTXCES 


All notices herein provided to be given in writing shall, unless otherwise provided, be 	 by
registered mail to the addresses following, until some other address i designated in notice co vni. 


LESSORS ADDRESS W/ g Me	 . Woo DCOC/( 


Io 0. V 
ooV1/c1 ,fl'Ew' yoe(i' 


LlSi	 ADDRSS	 Robert S. Iark 
do Dr. )Foland )'.	 ero .	 P.O. Eoi 1015 
Troy, New York 


1. ARBKTRATION 


Xn the event that ores and minera1 are discovered, mined and milled from t 


	


ice by the Lsee other than zinc cu1hide lead u1phide nd pyrites, roytltiec to be 	 d to the Lcor 
shall be determined	 2ollows:


-5-


.±







c/	 ii 


	


t4#& Jj	 L [1LIt 


- .	 - .	 -	 .-	 - ..	 -.--.' 


In the event the p&rti hrto 	 ll not b eib1 to mtvy	 on uc roycJ1tiGo, th! 3Z 


sh11 be dtrind by cirbitcition; t 	 Loc©ir	 cIct ox erbtrtor th	 to 1ct o ci1'bitr0tOr, 


and tk to irbitr&tor o 1Et1d to 1t c thir irbitrtor. Thc royty dtrmin by	 ortmo 


	


EI1 1 Min nd conc1uciv on tk	 rto hirto.	 of tJ	 rtrtio ohll	 y 


i;rtio


XR th vcit that t	 rt hro canot gr on ny mtter riing out o th	 thc 


cQE cill b cttd in th	 m	 rn ibove tatt. 


o. ASXGNAJXTY 


Thc leac2 U bdn u	 and ur o th	 o the retiv	 rt 


thfr rDE1	 ccccora d 


)EN WTNS WiO Xc nd L	 e rto t tir nd nd	 I n	 - 


lico% og th &iy	 y	 firiit 


Xn th pKGc	 ©:


(
(cl) 


(c) 


(c) 


(co) 


thte of New York)
ss. 


County o 


Pct3OflE1lly came bore me thLc	 dsiy o	 , 


th cbov w:ud OB]T S. tAR to mc Iown to b th rozi wo cud tfr 


tp ii1 oc!ow1!dgd th oi t	 h	 cct nd	 2or t uco d uxi	 thi c







Scto____ 


County oi?	 __- c • 


Poimlly cci1n	 thic	 &y 01? __________________-	 XO______ 


the above o__-


to	 10	 t© b th	 o	 oiI	 moI 
thiefr g?c Det 31Thd	 g©l? th uc	 im	 tr	 t k?©. 


SFATE OF NEW YORK 


Ccty of 


On this	 day of	 before me came 1Qh1a 
_1	 fl:C	


pronally known to me and to me known to be the ubcrn 	 - 
ne within named, who, being by me sworn, did depose and say, that he resides at 	 ? 


- , County of	 State	 that he William B Woodcock rid 1enor	 Woodcock 


the iesors, within-narnd, knows them,	 to be the ieor who is described in nd who eauted th 
within instrument, that he was present and saw the said 	


0 Woodcock 


'xecute the same, and that they, } acknowieed to him the said 
. .	 .	 John F0 Biednbch that they, e, the said lessors, executed the same and that .he, the said ---------------------


thereupon subscrthed his name as a witness thereto. 	 ') 
COmmissionexPiresAN . HLL 	 ---
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Notary Public Ccrirnss 'on expires Mor, 3C.........


lIy commiaion ezpire .	 . - 
StMe of _____________.____ 	 . 


ss. 
County 01? ____________._ 


On th	 day o	 , 1	 ,	 roncJy nat	 • 


b2ore ne	 — and .__	 -.-	 -.--	 - -	 - . --- - .- . 


to me rzon&illy hnon to I	 _JPrdnt d 


ro1ctive1y. o?	 -	 -s 


QcIIiao1dCG thnt they eutd the ooizi Intrunent	 ouch oi	 nd1 n th 2	 c &d o ouch cororotion. 	 •
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fl g a'ri	 r z ta 1 lg )r paiT a 1)U airiit	 •4 U	 i riT %ts t r	 Ti 


P tJt .	 r 


Thio cc corn ch wrc 1	 rit	 nry 2or pot for,	 c*IJ o 


©Q	 og	 G3 fl O3d	 o	 milk cm ooid laimd. Lc Ifl )c	 ii 


Toy to d frc oiy jnc chr rcth	 frin or millim ootio or cür	 thQ 


bRic hih'r. L2cD hoo ch1	 o rothrcy to i1 fr cir oi	 o ffl c o !Loi* 


o1X	 iU	 c1tood o auth ot o	 id rmico	 irc ucd 1y it. 


OrcE ii from th kcd prmi my b mil1d d	 rI or	 to©	 r 
otQ1r 1dc,	 o	 coictio with other orc, o Lc	 cy kct, ioid1,	 ct 


b© milli	 ch oo ty ll b weikd d icooyed on th t ovrb 1 
cntr0t	 !1nd zinc oui	 contrto c1cWitd c te bo ol? on % rovry iir t	 o? 


d i 7% recovery fin th cc o	 nd in eiccordnc with wciüg nd cim 


/c1 7W	 3W dctrict prctico1 nd icint t the th o rt ot 


.	 OVAL O SUTUU 


	


L3c shall h3ve th riht to rt d iirit11 till nwcry buildi, trcviy, 	 ©Iy od 


	


og id 1n 2or th urioo o mixxin& milli 	 ckonin ox' otheric	 or	 ?or 
It ll oro iid thrfrom nd	 fl Iov the riM to ro'r th	 cit ti	 frti© ? 


this 1ec, or withim c () oith thrtcr. 


. TNPO)TXNG O1 USXNG O 


	


au have t)	 riviI	 o raiin or from id land througi	 or ith o ©tr 


knd3 Afl th	 and the privilege of nillin ck	 ox othrwi trt	 cic o	 i	 o 
mills 1ctd uon cuch	 hll iko hiv th rivile o raici or	 2ro ot 
1nd through thaftS or inc1ix which Lc h unh or driven or th 1d prii	 or te 


of ,orMn	 nd o? mi1lin c1xnin or othrwie trtin such ores in milks or	 i©I 
thc2 1ecd	 Thc privil	 ri?rred to is t It prctdin	 xttc	 dU cTarvivc VQ 
tion, by ipiritiom or otherwh, of the 	 1or ny period sifter such trmintio durin Iith Lc 
i (Q) ruiin D	 gi £th2t driven on thc demid prni	 or through	 indlin ojnii o t 


gQcc O thc dniicd rnic, or	 c1uiv1y from other 1nd in hitch Lor 10 no trot, o? 
(b) milhing cb87nin or othri tr&iti om th demid	 or eic1uoivy from	 or 


1!E7dz, or (c) do	 both (st) nd (b),	 hill y L000r et thc rt o?fff2O	 • y. 
right to u undrrod inc1in or e1ortior ofu	 itin in th 1c	 rmico at 


trminotion o this	 hll cLo survive such trmlo or o long	 th	 o? iy o t oom 
miy b flC$.1ry or comvenint or y mininj j9uro co2t?d with this or &iny othir rorrty. imy-
thins hrinb4or to th coitriry notwithntan1in, Lc EMil hiv th rirjM to rcovc oy o 
rorty u3d in coction ith thc	 rcic o2 th rio d riviIo rrrI to i t kct 
rcdini	 t2co o thi3 rrh yith1n	 (ca) nonth ggtLr ter8 c r1oc c? 
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Jüc Roc	 tot	 o	 . ). orc C. oth	 co	 cv	 roo7 


oQict 00%t OTt3 OWG 2	 Poh G o2	 )1cc; jo1d	 ovG?	 i1? L2OO2


trQto thJB Qoc iO to t QIfrQtiG o 3iy 7Oth yr, ioco ofl 


?©r rc1t	 th wi	 yr that thin	 in ?o	 M	 t Ic 10	 o 


O'YQ, thot	 rti3 i8, C	 ID coU oy b Qlic	 tG	 Qo'uir	 cc 


LG. U] % _2-	 . 


]. xt g arthcr	 t i t	 t	 t	 V( /" 'I1'	 rIt ccli o cy 


du	 th	 o2 • thio oc &©	 P W lfd &t	 cc	 DCG	 c 


1thd or joytc in 1i tho? wider thi kc wil th 	 ©r xct	 7 tYA'I 


tc r Bn19 bt th ooto o2 wo o& ot	 ©? four (4) ycr o oy c th. 


,, 


X&3c2 Chll cover or c	 fl proi©t ho, and ibll do o mo &i	 to ro	 c1 


th g1 moy b Gc3317 nd shall peiy all dme to roii croo wh prccth3.	 31 


t )rto ohU not b ab1 to or upon th notint o itit o auth	 000 c)I 


triiined by rbitritio 9 th Xioo to kct o orbtroo	 Xaoc to 1lt o oio	 o 


o • 3rbittor3 o C21ctd to	 o thfr ogbtor. Th	 cird xnd by iI obfro


bithi aid coic1ui oit th parti hrto. hoWd ny w io runiv ic1 ?o cocr 


on Q Fmkc3 b Iroind by minn orcton cricd ca by •]Ccc, Lc at r	 to 


th g w wcittr tXy	 to the	 u$y bor	 otic '' 


Lo	 ai r	 iot o 3in i hiIt or rcct )$x on hc d!cd	 wi	 to 


(O©') ft o the	 main building on th	 iiid prcmi. Xc	 to	 oil co2o 


d dri2t hn in it ok udmnt it	 cary, td io to rov 


rrittegi pitLk3iOfl O	 3O1.	 hi11 not b lib1 2or	 in vt o cov	 o? c1 


Iruni3e or cny prto tfrro by reon of ftilurc of u:©rt or )iflr 	 t D ci rt thG DO. 


. RCO AND REPORTS 


L2oc 1jTS to kp n ccurte record o? all oro min from t kd rco	 o ol 


c1cu1at© r1citiv to royIty	 y1?nnt3 brdr. Th said rcor my i igco	 a 


011	 cb1 thie. It Ac further	 tt Lccc will mh vilth1e	 iooro	 ct oiUl


reonbk thne during the term o thL 1e&, ii2ormtio c to the octio n1 ooci o a©i hoo 


drilled o 5id kiid. At the termnitior' Loc 	 ffl urnih c actuI record o oiy ho	 rili1 om


1ind together with a m showthj the location o? cuch hoa 


A.	 ©	 /. I 


L3c will y to Lcor,	 rent or royi1ty th	 pr et o t	 iric 


v1uQ O cuch rcoverbAe 1ed nd zc concentrei	 frc or	 id from th 1cd	 cz3. 
centmteo" ?or th urpoe hero maine th 1th11e Jnc in1 e1 u1ihi& minro 	 vrob 


dtrmid oe, ct th mill or conceMrotini 1int where trted. "1[ret vih," 2o 


hereof,	 Cd with rct to 1id d	 cncerto mec tk jric	 ?.o.b.	 o ci 


the iniüll by roinb1e buyor3 o? coctmt o? o ciiilnr	 iit1 roda1 fr©ai oo	 1 


and ild in ci1 1itrict nd rvath	 xt th ti the or or	 r1 to ti	 ffl ?or 


L1% the event that Lc	 1ectc to rcovr yrit eocttx, th ore hoil, T8o 


hd	 OcyGd an1 th	 t r©ovrab1 yrite cctro CEIcVIIEte1 i tcoi& 	 c1 oij 


jg 0 3plifl1 Ed concentre1thitt3	 rcoLi^d in thc	 orQid 13trt o )rctic3I c1 o. 


t th t	 o2 reipt nt t niiL	 h 'c Loc obc1 oy o Lacr	 oi @? ____________ 


r	 t o? th mcrket rciIu o? o1i iri	 roto	 oo fr©ii th	 66TV1.-


V31%1G' or the JU11O3 Oi thi3 ara?Qh	 o	 mo tQbRiCG1	 I?or 


tro in caid dctrict,	 th	 ot ?or hh Lec Ic 1bk to c1I o 


it thc2


}*1t	 r* r'r.'er L 1ii11)1	 ri!aott	 P	 1&$t 


a]Jt.a	 i'e	 it ti rriufl	 jrrg th	 u1_ 
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03 L3	 rit	 &OI& (c	 inc	 t'w	 t . o1 L 


	


ri cAth	 d WCt9	 3iI1 1	 G1	 2 JY t tO LWJOr). 


cc thi3ll hzi	 o trot in sny ouby,	 or ñmilir aync mo 1 


U1tI Qa3	 ririt or y	 cy thro	 th oct to or	 imd krki	 im1 


oiTh1 •o royclity hll 1 iid cm	 y u1hi ynt rivd by )Loc. 


h	 th right to ll ay roth, tilo or otkr weit ricri1 (hr2r rirrI 


o "sO3t	 tricr) riit from miii or iillifl or from th kc1	 1oc 


b8v th	 o uc, tho hire, o much o2 ovich 'zct	 otri c it oy	 oir 


1?urc3. 


Xn e	 o2 oc by	 o? tcb w	 tri1, th Xc	 hiU oy to Xàr, ot t1 	 d o2 


D1dr mcth &44 L ir ct o t ionc o vm roc	 o	 o ici 


th	 c1ndr month, ofter dIuctin t cooth c? hndYi, 	 o	 or 


t9 c21liKa troj©irth 1 nd livrn vich	 mt&i), find any t	 o? oy 3t	 O33M 


on oac aD	 trth or maurd by th prodc o th ik o2 ch wat cxrcL o c r9 i


cuch WOMQ ctriM h bn commind in tchil t mfflin ki7tt with ct moro1 


from or from otbr hin,	 ha11, in th vnt o? x k ro such	 ciy o Xcor ot 


)rort©fl o2	 4!L_ jr ct o th bc]Inc o2 this roc	 o? c1 o2ttr	 123 h
in3bov rc22rr!d to, s th mowt o write mtrii1 ru1tin from oro from ti kc 
such tcilc tt th thn of uch	 i to th itfr	 moi o?	 t oñ1 ii ouch oc1co ct 


3Uch tii. When 1fl&fl	 YR%t3	 EiOrd, Xic	 hill urnih Lor with	 tatt tt 


forth th	 of k nd th cct dlducei1. 


Cn c	 L8or deire to rmov, b2or trmintioxt o2 wct mtri1 tcAk1 ot o 


0g Lc 9 it my do o upon requeit to	 ubjct to th following: Lsse m&y imo 	 ch ru-


1tiog upon such rov1 is it my dm c&ry. 	 will notAfy Xor ac to th 
wt mQtria1 rcu1tin from orc froin th Fcd rmi	 d uno1d hich Xa	 c1nco c 


	


tokpied t thc time of? such requct, d Xor mty rov uj to ,/flYf (j) jr	 t 
inount. AU hnd1Ung, !ccountin or other cot o? Lc with rct to 	 m%ri1 which icy b 


o rmovd h&11 be paid to	 by Xor b2ore rerovaL 


U1:on tL1fl1fltiOfl Of illifl12 t DUll it t which wt' mtria1 h ti&j$1d, Lcc od1 
nothy L2f3or o such termintAo and o the quotity of w&it mterii1 to which ior i ntit)1oL £th 
qutity hQfl b fl1 :r )71 (f2)	 pr cent o the oznount of git mtriEI rc3uItt	 from or fr 
tht 1ed rmic rind uno1d which	 c1cu1its i so tocild t t1 ti g o? ouch triiictäc. 


Lor hEiII hv	 riodt o two () yr &ftr th date o ctach notice in 	 ich to rov	 qiw-





tity cnd cit th Gir1tic1 o? such riod ny portion of such wte.. mitiriiI riot o rmovd ha11 b 
boka FoTrty of th oner of the pric ujon which th sim b Etorcd, without rtr 


g ncc 9 fr und c1ir of 11 oblijitionc of thb instrument. 


L3c	 nt and deciiors	 to hrndlix, stcckthn,	 orioii, comipji 
nd cct countin with rect to wt &tcr &ll b fln&1 nd 	 Thc	 iic o 


this PrQir	 12 cij1y to ate mttria1 from or	 d in mill ond or ortd by	 Lo 


3ozr to hcvc o ñac in or to wti otic1 rtiiig from oirQc miUd *wbr. 
//f O	 W47	 t/A	 r e AIF 
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a.	 JTUAL OVXSKON 


)[t k 2urthr rd that ftr t 	 ?our ror1 yoo o thi Jkocc rrr1 to	 oircob 0 


rog, th	 my y to t Lccor	 in	 M 


ii%i	 or1 (r2or1 o i	 A hciro) durin any rorrx ycr, 	 yub cit t 
thr0. &id paymt chll b coni&ird cdcinc royQity pp1iceb i pjct obcwt r©yoltko ro 


vdGd ?OI T1 Pcxrrh o? this 


Lcoor hrby ciirrciitc od orjo to dd th tit to th 1bdJ 1cocd hi	 to 
that tc )1c or ror iotic thrtou? ic t o	 ordl, bit no	 r th M2J 


ai?d L	 obI t 1 th	 during th R2 ci?	 kc ba	 rit, bt i iot ob	 © 


ocrico or ot)r 1i	 icb	 xy b die d iyQb1 i t	 01? d?oit o2	 17 L; 


ii	 vGt LE3	 $hQRl b	 broQt to c th rij3t3 o? t ho1dr or2 im	 ©r oc© cj







Qst L3' ot	 () o	 Lo	 !2JThad 2o c	 3yt9	 O (W o t cIct th oa	 oy oo	 ©r	 aiIt	 y of 
Uc?.	 . 


Thc? Roc ly	 nt1 QU ut	 c J1c	 Lo ohcU ctm o 
Q r iiiim	 oid	 cth jrio a th	 ©? t bcc 


or cvc irovliA ar cfrI ar ony o? th iovinou h©?, u 
t?th13Q1 0$ h2tr jrodt 


cic: ©? atha o X	 o	 id	 orm the tr	 obIt	 o? hfc	 Xaoc©r 
1y c?i tifrty (3©) ½y3 JIitt notice o? t brQC,	 oir	 ?Cil	 0g9 


cQ Xcc ohQIUI	 ciy th dtcil o th oc	 order that Xac	 y b i?aMiy 2©	 Ahn 
thto, i1 ig he	 t	 icd oir	 rtd 'ithi thirty () dy	 t	 iri	 o? notice, thio	 ll throt trmnft it thc otiot o1 Xc	 hAth	 II 1	 1r writiig to	 md which mdy hli b ec11uv. No	 tholl 1 occ 


on a broch9	 to or deE1uli hrnd or o	 ?ailr to r y or cort th 
ccioeI by flr, riot or dvil coirnotAo 3trik or other	 ©ir cofto, &ility o o1	 1th nrinIz or	 o th on market, delay o carrir,	 o2	 o ovrnRn g ruktioi,i or	 whether dcc1irl ox not, cct o? ctur, © ciy 
byoinid th coiitro o2	 whthr or not of like nure o th foro o	 thr or grn g 
3Q	 coulid h	 b	 or 


17. SURiRND) 


. )cc mcy it tiny ti	 thic	 by iecut	 ind tedrjn	 c©r	 rc 
b thr2 nd from d aft auth	 Le ch&ll b Ied d Av fr 
OblitAo?1 nd libffity hn&r with rt c ©r i 	 y y coiintd with th	 dkr rmic or th	 rcic o? Lc&s rihto her, ct to ccouint 10 nd tk cym 
durAn th life ro? d zcet to rit Lor to rov tith	 n ceordj with t1 jircA 
3ioR o PQrrh 1 hero. Le &y it ny thi, ftr th trrndr or triMat	 ci? thfn urr'nr th rihtg nd jrivilegc rcferr to h Pr3rp	 hro2 'which oriv t koc, 


	


2d tzndrinj to )Loi writt rckoc	 4 from	 i2tr such	 Lc o1	 1 
re13d ind r1jcvcd from ll ob1igtion and 1iibA1ities with rct to or im 	 y eiy coimtJ ritJ 
the bov decribed remic or cuCh riht or thi1eg or th	 rc o? cth htc or 
ct to ccowit 2or ad ne ny	 crd during th liu of such 1ht amid	 ?o 


r& thrco2. Tdr ol? th 2orc idi	 m&y b made by meii1th	 to Lcr thi hriio2t 02t ?orth jim PorrQph U hr? or by deoit	 V	 cm	 thc 1&i&, 2 ov, o timc ctin	 nt or Lr to riv 
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T A1T9	 r1 o c	 o SFPT(4; , 
by o	 1,4 IL E o	 /	 / , 


/1cqr6	 wgrE. 
o 3 r; h 4 4' a?	 County, Stitc o	 ?4/ 1 


01? thc &t 91rt, hrino2r rcl?rrd to a Lor, d OJ8T S. 	 o? Gcr 
ctin c uthorizd ant ?o	 ro ©? n1iividu	 ctAi ii thfr o	 b1i? oi	 iith t 
rent o TH1 AtXCAN SYNDXCAT1,	 ty o? th cod rt,	 i2t 


That Lor, for rd n coidcrition of th renth, covenants nd coiniditçn hern rd o 
ptid, pt nd performed by 	 h 1cd tnd 1t tnd dca hrby 1c n1 k uo Lcc or 
propectin find mining uroe only, the following described premise owned by Lor d 
in _ _Po W L E	 Townth ST LA WjJf	 cy, 
AlE W Vo J 'r 37A r6	 , towit:	 ... 
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Thc	 i3 fl1G t	 J	 t d	 c	 Lco oil oi1 vy 
Q	 iii	 tt o	 rivil	 in	 U%	 d	 oo1y,	 ith th	 1Q © 


i eiinid 3tQIIn ony Qd iU mthhry o 	 ory or cokmt 
tR th 


. )GT O)' JT1Y ND UWAC) ]XG)HtT 


Thi )3c	 CC	 1fld khtc a ar	 cry or rcoct	 ?or,	 o 


oQig ciy	 or i3 1 30d lcnd, or oQt	 c cd nd. Xoo	 ho1U1 hor th ii 


sway to od 2roi Efl J1C	 r	 or millint	 coir	 o, od G 


11ic hiLhcr. L233$, howvor oh11 c2 c rOy c idt from y c	 or iiiil	 o	 k 


cd obidll	 31U1	 c1ocd o auth jart o L3iid	 ou	 by it. 


g4,MIc 


Oro m1 frou t 10	 prmc inry b	 ilk1 od	 id	 © 


othcr !i3	 rQty O liflt COKt1OK nth othcr orc c	 y	 iro* 
b?© mfflin o%cka orc they hill 	 id nd cyd nl th t 
ctheit	 zinc 3uhi& conct?t3 c&i1cuIitd o th bci o o	 % roviy in th cc o 


	


d ThS% rovcry in th cc o 1d, nd in cordnc	 it wihi	 on1 


,6y 	 lQ7;	 prcCtiC	 d ei?icint it the t 	 o? rit ost th 


Xoc	 hai1 hv thc right to erect nd intill ll ncry budm	 o 
ijnt on cid 1nd or th	 o minin, mi11in, cknn or olc	 oir	 iir 


!it all or	 thrfrom d	 hoU hive th rit to remove th	 t th ifrotic


thiB QL9, or within ix () month$ thrEiftr. 


. TANPO)TNG O ]'SAISXNG O 


L3c	 ill hv the privi1e of rahi or from s&id 1&nd through sht or inc1ino on oir 
!n3 in V	 nd the privi1e o miUl, c1en	 or orw trtm outh oro in inth or 


milk 1orE1td uçon uc 1in&. Io 	 hofl iLcio have th rivil	 o rin orc mn	 ro ot
1nd throuh h1ts or incIine s'hith Xc hz sunk or driven on th 1ord rnic for th 
0g orJthig 83xne, nd o2 nill	 cnin or otfrrwie trotng ouch or in nillc or	 1oo1 


th kod rmis. Th 9rivi1Qe r2erred to in the 1st rcdlni ntnc hll iwi th rii 
tion, by i)pirtion or othri, o th 	 1or tiny rtod riftr such trniinition thrii	 hith Xi


i3 (:x) rnhin, throuh a ht driven on th Iemid prvni or throuLh n incIin oin on th 


1?oc 01? th dnd prtmicc ores ecIiuiv1y from othar 1!ind in which Lccor c no iX*rGt, @ 
(b) milling, ckuriin o othrwi trt	 on th dernid	 or	 frot oiith or 
lElnd3, or (c) doing bOth	 nd (b) 9 ]Lo thfl jy )Lccor t the rt o?	 r yccr. 


Th right to %AC underound inc1ino or ip1oration oning eiitin in th	 prtic o t 


termination o this 1ea ohd1 iIso urviv such trmnition for o long e th	 o2 riny o t 


Kfl b nciExry or convenient or tiny nünj	 connectLd with this or ciay other rocrty. 
thing h?rinb2or to the contriry notithitinding, Xio 	 th11 hiv th riiM o rnov	 y o tto 
ro)rty ud in connection with th	 rcic o th rlht and privilo rr	 to i th kt 
rini	 o thA	 rrh ithn thi () . month tr tn1r	 c	 cicz o? t 


©__ © - 


ITt-	 tii&t	 11 }; t - rJ	 •tt'-w 


t w	 g I hf	 4 tk (L	 '-	 t$tharj 


y ea F ' ' Lka I 1 


.	 r?or za	 orx o th	 or 


. ?ffl	 Rrotory core oIo or,







'hich	 h not r2ord	 . 1. o C. mach joy	 to T	 cozidrI d!v	 r©yor 
QtQ11rkt cbcqut royiliicj rovi 	 2or	 iroji ©1? i g kc; )ovid1, however, thj? 
trminitec thiu	 prior to th	 iritio o? zy 'or ycr Loo oholl y )Lacooir $4 
for	 month darint cch oi1z ya thot thiQ kcc w in orc rind	 ft i unot© {5? 
horr, th0t Q)IQrnL1tis 38, C nd D 	 ll oiil b Q$ICib1 durinj	 ot 1?our or1 
koc, La	 to	 °°	 °	 ° 


. xt i urthr	 d that in tk vnt that th /VEW Voi' mcrt oiii oc oiy 
dñ thc ll2 o2 thic 1oc drop	 or	 1Ont3 jr OE!Id, Loc	 y dAccont	 o? oy 
id or 1?oymt3 in llu thro tmdr this 1	 until th	 d	 o 


c?ntc r jud, but such cotAon o work ohll ot xcd i 	 i©1 o 2our (4) yrc cit y c 


hU cover or c	 ll prospect ho1cs, ind h1A do io more dm	 to croji ox r.oid	 d 
then meiy b ncery and hll iy all thimage to roi cropc while	 X coca 
tic hereto hill not b nb1 to irr upon th count or tnt o2 such	 o!iI 
t?rmined by trbitriton, the Iior to 1ect on orbitrotor, th Xcc to 1t on orbitror, o 
to erbitrator o 1kd to 1ct third irbittor. Th aicird	 by	 d crbitreo	 ü)I 
bisdin rind conducive on th pirti hrto. Should einy well no rul3rly ucd ffor or	 lly 
on th )F2fl	 b draiad by mining oprttions c&rrid on by 	 Lcc	 to 2uir	 Loor 
wfth nw woter upp1y equ&l to th	 ting ritr sup$y bor mimim orcition w	 ecurrd o. 


agrs not to ink hlt or erect i p1nt on th &mid rmco within to hdd 
(OO') t of th prent mx buildingc on th &miced prmic. 	 to uort oil ho2t 
nd drifts when in its o]1e judgment it çar ncery, nd not to renove such uort 'ihout th 
rittn permiion of	 Xee hll not b ib1e or do in vntt o? cing o	 id kd


premises or siny portion threo by reon .of failure of uport or ilkrc ft to ouort th 


;ZL R)CO)WS AND R)PORTS 
Le rees to ep an ccursite record ol? e11 ores mid from th 1cd praA	 o	 ©2 olUl 


cikulotion. re1tive to royolty pyment& hereunder. Th	 ld rord1 moy 1 intd iy 
all roonaible tunes. ft i further reed that X.oc will mx ovoilbe or X.or' ino, a 
resonab1e times during the term o this leie, inormtion	 to the 1oction find OOti oi eQCh hoLe 
drilled on said hind. At the ttrminition X.ce will furnish 2ctui1 rord o2 y ho 	 dril1IG1 og the
lond together with a rnp howinj the lction o 3uch holes. 


. )ROYALTXJS	 . 


A.	 2 
Lce ffl poy to Xioor, a rent or roycilty, th 2ollowin: 	 per nt o tae 


value o? uh recoverable kd nd zinc concentrotes, from oreo mined from the l&xd pico. "Cc 
centrtQf' or the putpcoe hreo2 men the si1b1e zinc and 1ed ulhide mineir& recovrabk, o 
determined sbove, t the mill or concentroting plant where treoted. "Ir1et value," i?or the 
hereo2, when ucd with repct to lead nd zinc concentr&te men the jric etbliohd .o.b. oro at 
the mill by repoimibIe buyerz o2 concentrte o a imi1eir rde nd ?iiid produced frozii or nrAncd 
sind milled in &iid diitrict rind jrevaiUn ext the time the orec ore dlivred to the mill 2cr tctnt. 


Xn the event tkeit Lecee eleeth to recover jyrite concentrote, the ore hal1, before rfflin, T 
weijhed d feyed ind the nt roverabk yrite concntrate ckukted in oceordciic syit	 ei 
inj, oamp1in and concentriting methcdz recolxed in the oreoaid dlntrfct o roctical o1	 a 
at the time o receipt t the mill. ltn cuch event 
J2? cent o? the market vilue of ouch jyrit cctctroteo from oro ?r© th	 icd	 '1OIat
vaXu" 2or the urpoce o thki orara, laoiuch o thr In no GOtthRkJbd art 2or auth 
trotc in &id district, meonc the amount ?or hici Le13ee i abk to cl1 ouch eootrato,	 rj
Ett th milL 


1oolty joymc:tc shall be made Ty th Lac o or bor th kot &iy o? cce calar 
or all oro dth7Grd at th mill durin ti jroding calidar mcth. Iya1ty or ot1Gr 


tkic ormt ooll 1 olcI (a) to ]toor at 	 JLJ' V 1	 _________ 


or () holl	 dOJitGd by Loc in 


--


-







]E&nk	 L233or my n writia	 (ouch	 b2nI hW	 a	 nt o2 Xcor to 


rcive %aCh	 nd d gi	 i ciith bor] oi1 b	 to	 oynt to Lor). 


1 1 .	 ©_o	 ©r 


Lcor hcill kkv no intert in mny ubcidy, boRnis, premium, or imilEir pyRftflt mode br 


Uitd tit Govrnmt or any	 cy threo with rpct to or	 d rinr	 inl from t


pr!micE3 find no roy1ty hu11 b paid on ny such jpiyment rcivd by 


I. )OC AND TXLX 


thEill hive the right to ll any roch, ti1in or othcr wt m&tri1 (hin2tr rrr 


to QO 6& 33t mtri1") ru1tin ?rom miziing or mi11in or from th 1vod rIlA33. XaoD2	 ll )1co 


hiv th ribt to use, without thor, o much of such	 motriI	 it	 y da	 foir it o 


urpo. 


In caze 02 ceile b Le	 such w&ut miteñi1, th )Lc	 shi11 iy to Lor, tt th	 d o2 


ndr month,	 ° r cent o2 th b1nce o th prcceed o	 o such wtc moo1 


during thc rcding calendar month, tfter deducting th cotc o? Mndling, tockin preiar	 2o cr-


itt 1lin1L trExncportifl1 and delivrng such wt rntria]1 ind g y	 o2 ny ne:it 


oin ouch wtc neitit1 or masurd by the proceeds o? the k o such wctt mtricL owr iR 


such wt' m&iterii1 h ban comxningd in stockpil	 t a milhii	 1nt with wt mtri 1 rouItii 


from ores from other 1nds,	 ce hJ11, in the evnt o	 from	 tcLilcE, py to L2030? tbt 


proportion o	 pr cent o the bknce o the prcceed ci? $k, 1?ter the &ductioir hcr-


inibove referred to, the emount o	 te material resu1tin from or from the eed premccc in


iuch tochpi1es et the time of such sele is to the entire imount oS wsite mti1 in uch tcj9ikc it 


such time. When mahinj yment ez 2oresiid, Lsee shil urnih Xor with	 sttemet netting


forth the proceed of ssile find the cot deducted. 


In core Lezsor deires to remove, be2ore termination of waste mteriii1 tciled t o mild oi 


of Lessee, it may do so upon request to Lessee, ubject to the following: Lessee may impose such	 u-


lations upon such removal as it may deem necestry. Leee will notify Xor 	 to tb moutt o 


waste material reu1tthg from csres from the leced premize nd uno1d 'hich ]L	 CQJCUAO


stockpiled at the time o such request, and Xior may remove u to F / i 7 / (^-&) r ot o oii 


amount. All hand1in, accounting or other costs o Lessee with respect to wcte meteriol which my b 


£30 rIfloved shall be paid to Lessee by Iissor be2ore removal. 


Upon termination o milling at a mill site it which wiste mterie1 i tocjplled, Le oi1I 


notify Lessor o such termination and o the quantity of waste material to which Xcc©r Ac nUU. Such 


quantity sh11 be F I F fl9 (çt)per cent of the eimount of wte meitrinl recultini from oiro fro 


the leased premize and unsold which Lessee calculate$ i so stc&piled t the time of cuch termination. 


Lesor shall have a period of two (2) years after the date of such notice in which to remove such qucn-


tity and at the epirtion of such period ny portion of such waste material not o removed thal1 b the 


abeolute property of the owner of the premie upon which the zime i stored, without further coni'oy-


ance, free and cleir of all oblijations of this instrument. 


Lsee's judgment and decisions as to hnd1ing, tc)ilin, pothonin, comin1ln ccotion 


sale, and costs accounting with reect to wzte material hll be finil nd bindiim. The jovkion ol? 


this Parariph l apply to wte miterinl from ores mid in mill owned or oreted by Lece, Lee-
or to have no ritbt in or to waste miterkxl reu1tin from ores milled ekhre. 


13. MUTUAL PPOVXSXON 


It iz further agreed that after th rit four wo yerc of thLc k rred to in Pororo 


hereof, thQ LC3cc3 rn&y ay to the Xocor	 a	 Dotlar n oc in Yt 


. reuird minint work (rcs2erred to in mj'b A hereof) durinj 3fl woth yeor, oyQb at t^ nd 


thero2. Said iymnt ohall be conidered edvnce royalty op1icobk nnc 8ubequcn% royot& 


vided for in Pir31rph of this l2&. 


14. LOI COV1ANT 


Lcor hrby wrrcintc nd reeo to dd the title to th lnd ktcd hezin u to 


that thi lo or jroir notice thro2 ii put on cord, but no later thcn 


nd	 thQll ct lI times durin the life ©? this kc hOYG the right, but l not ob	 to y 


moo	 or other liena which may b lu2 and yQble in the 'ent oI? &?ouIt o? ymn y 


in which cvent L3a ihall b oubroted to oil the rijhtc o thG holder t1weo2 d Locw al







at	 ' s	 )i)1.	 1'® r jiT	 sr	 t& 


j' (3ii	 t	 t%p±2 uf	 rJaK)f the 


1aij


gr	 s	 1(•T	 Ts	 •	 • 


iC1U.iiITt	 Jtsi1 *1 t!ti	 .prakng riiiiita	 ta	 e 


IawiIri%rt 1ii (.raI(& a11a11 &1	 U ru	 r ijt .f	 JtZ1.1 (' Ml t rf ._ rj 


a!	 4t4 l ' t4 r 


x cc c 2Di	 of? )Lao	 to	 d	 orm th	 olió3 o 10 oc 


i:$ thfry (©) doyo ritt mot o th	 vioJtc	 oir 


c3c Lcor ohil ci2y tY	 tall ©f? t co ii orr tho Lc	 y 2ffly i2© 


tto,	 i? t 32 k	 o ccDrd ithn frty () dyc ?t th rc 


noticp thic Iac	 Qll	 tLrte it th ojtñc of	 th o	 l	 l 


i s;TitIj to )Liz,	 d hiich ry	 11 b	 cIui. No 2oñtw,	 32	 r 


bci o Q brici,	 o du1t	 or o ci ilwi o riy or	 t c 


cQic	 by	 riot oi cwil commotion, trJ ox other 1©r	 trvri, CbY o 


Etr313 oa	 IJt O?k th on mirkt, d y o1 cirrirc, boL&e? o	 ©r 


rtguIctca oir	 w&,	 &kr1 or	 oc o	 tv or o 


yont1 th coto11 o? Lec	 hthr or mot o2 liY	 tura o? th oroii	 i1	 ©ir w 


mc COU1 hElve bi oGc	 Or 


17. SU1iND) 


miy t y t	 rn	 t	 1e by iccuth	 d	 c©i o iri 


	


cmd from ond c2tr ouch	 1Ce thll b	 cd nd 


ob1itio eid liability	 with	 to or	 tiny wiy coit with 


rtmio or thc2	 O XLa	 nkg	 iccjpt to CCOUflt or 8fld 


during th 1 bro nd cet to rmAt Xior to rmov tili 	 in ccordeic Ath t! 


ion o Parrh 1 berog.	 y t y time, ci1tr tht iurrndr or trmi	 o? th 


surrender the riht ind privi1g rerr1 to n Porrh hro whith urviv t10	 Ir	 at 


frt nd tr	 to	 or writtt roc t©1?, oi from rind cr 	 t&r iLo 


re1e&ied ind r1ivd from all obligations rind 1iibi1itie with rsct to or in 	 y	 y coit	 ii 


th thove decribd prme or ouc1h rihtc or rile	 or th	 rc o2 cki ñrj1to or 


cept to &ccount or nd make ny ymt& cced durint tb life o2 utch rights	 rivil	 2© 


erciJ3 theroL Tender o thc aoroxAd r1e	 miy b md by noYin	 to Xaccr ot t 


hxni2tr t forth in Parrtph 18 hro or by dccitin thc	 'it th 1B3cw, i ray c c 


tAm ctng 23 it or Lor to rtciv p&yt 


1. NOTXC] 


All noticc! herein rovided th b ivn in 'writing	 un1 othrwi jro1&1, b	 by 


ritered moil to the ddree following, until othe othr gxddrec i ditd ini uiot oo 


L)O)SADDS	 4L E. LAIDLAW' 


RJ. 9 
0 


iD1S	 *rt . Iaor10 


	


do Dr.	 .	 To 
.


	


	
P.O. 1i a©i
T?oy, N Yoirlx 


	


the Qwnt that ores nd	 m1l	 dovr* iind on miJth from 


ico by thc	 other th 7dnc	 kod oilphide d jyrit, roycIt to b	 o 


h8ll b dtrid c 2o11oc:







XF th rcno: ?:


(cc) 


In th event th j&rt karcto thll ot 	 b1 to mttuciUy	 on such royoltEo, th 


ha11 b dtrmind by arbrtioi;	 c1ct o orbitrtor, th Ls	 to	 ct o	 irbitrttor, 


and th two trbitrator o c1ected to c1t	 arbitrator. Th royc1ty	 Ymi	 by cci obiroo 
thall b binding and coiic1uive on the orto ito. 	 o th arbtrQtIion holl b	 by 


jrtio	 oiUv. 


In thc event tkt th	 irt	 rto cano	 on iy mittr ariin out o th 1ecc tI 
il be ttd i th ci msm	 ebo ccttd. 


o.	 XGNAJ1TY 


Thc	 hU b bndn uoi ird enr to thc bt o thc	 icrt&o	 cto, imd 


tGr Irc1a1	 occor nd oorjs. 


XN WXTN	 Lc	 d Lo h hio t thfr nd1c	 oo oYk n 


1iCQ	 o1 t	 '&1y	 d yr	 t cxbov wrn. 


(c;31) 


c;c) 


-	 (co3) 


(c) 


State of Nw York) ' 


County o	 n1er) 


Pr©clly came b2or me this 	 dy o	 ic_____ 


thc bovt nd OT .	 to m	 on to b th	 who ctI 


oiI	 th	 to	 h	 t i1	 2o t	 rico	 c 


- 


..	 ,	 ,







QQ_____- '1) 
>30. 


Ccayo1?	 - 


c1	 2@	 3	 ___? © _-	 -9 o______ 


----


TAT1 O]' NEW YORK 


Cowty of 


On this :;t	 day of	 l9Si, before me came 


-	 personally known to me and to me known to b the ubcrbng r1t-


ness within named, who, being by me sworn, did depose and say, that h resides 
T	 4 


- , County of -	 Sthte of _	 and thut he 


the 1eoor, within-named, knows them,	 be the koorn wh o drbsd n oind 	 t 


within inotrument, thit he wa preaent and siw t odd	 S 


execute the same, and that they, J, acnow1eed to him the id 


Qt they, J;e, the said Iesor, executed the same and that ...he, the 


thereuffon ubacribed his name 	 a witness thereto.	 I 


	


y ccnmlaion expires	 E. 1LL 
, o rv 2bO h	 e SPe of . V. 


c'n31v E00M82d in S.	 ------- n; 


Ccrnmisson expires Mar. 30, 19...... 


1Iy conng 30c% 	 ñr 


.	 .


I 
SthL2 O 


County o2 


O tho	 day o2
	 •ii 


	


?oT	 - -.-- 
nind 


Pat od


	


mc	 O©!n31I1y	 oin 


iwQ p o - 
QOkdC thct	 y cad hc g©rG3o	 ft1?t3trW1ThiTht 30	 cro o1	 Q	 c 


	


dG:d	 rotin.







--	 .-.-. ---
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.'	 rEcEwD 


c_	
1(OI 


o	 to g 3	 ©	 L&R3Ô	 , 


1v o 1a7G	 rr]	 47 f7 
c Q c	 & 


I &3J#	 C©y,	 tQ 01?	
% 


o? th rot rt, hrno2r r2irrd to c	 .	 ©? 
ei	 uthoriz	 t or	 o nddta1c ct	 ii tfr o 
QGnt 8 T AXCA	 DXCT, rty o t	 cc	 n2r	 © 


That	 for d in ccidrition o the rnt, covnn find coditio hn	 to 
Qid 1t rind r2orm1 y ]Lc, ha 1d d 1t d doo hrby	 nd kt so Loc ?or 


irc	 • aimd miin uro	 oy, th foUowin decribd	 ord by X&oir d ituo 
n	 Town±,	 ao	 • 


7 
c9 jo 2k2 ?7è	 , tcjt: 


5Ddd 4 


1


$17rh : 


E41: 


r:	 J8s 


:	 I	 c/& 8g77	
A	 I e







Th3 Qe t ic t%d to nd doc	 03	 3d	 c to L	 U	 ry 
ad1 nba rit Qnd rivil	 in nd uon id 1c1c	 totcr it^	 rivkYiQ o? 


	


and intllin cny and ll machinery nd cquijnt nory or cnvit	 min 
d	 th orc. 


ThA	 convy cuch urc 1nd riht az	 ncry or prcctin oa, doizi 	 id 
ootin ny mince or mi	 n cid Jcnd, or orting mith c said lsind. Icc 
\1y to cnd front iny 1ic 'h	 prccting ming or milling oriton trc crr	 o, nd 
ub1ic hihwoy.	 hovor9 thU uc on rodwy to nd from ny o mn or ffl cd 
inI hill	 ll &iti g c1cd on ch rt o	 id premio	 tr u1 by it. 


oIl *I1It1 


Ores mined froia th	 d premises miy b milled d ppird 2or tht	 ©r o 
oth 1nd, prty or in connection with other or, o Le miy e1ët, provi&d, hovr thot 


b22or milling such &o they shall b weighed .nd cyd d thc net rcovcrbb kd	 co 


ccntrcit eind zinc uijphi& concntrites ci1cu1atd on th bz o n % rcovry in th c	 of rit 


and ei 7% recovery in the ce o 1etd, and in iccordnce with weighing nd	 th@1 


T Fda:! &V:3	 district	 prictict1 nd eicient it the tixn o rciit t te ffl. 


Lcec hill hive the right to erect d int&11 ll necery buildn,	 ckthry d 


equipment on zthd 1nd or the purpoe o mining, mihin, c1eining or otherwi prerin or 


et iU ores mxied therefrom, nd Le h&1 have the right to remove th same t the exipirition c 


this 1ese, or within cut () months therei2tr. 


5. T)RANSPOFTXNG O) RAISXNG ORES 


Le heiU have the privilege of r&iin ores from id 1nd through	 or c1ie on other 


kndz in the ere, and the privilege of mfflin, c1eni or othrwi treitn h or in p1int or 
mil1 1ocg ted upon such lands. Lssee shU 10 hxve the privilege of riizin or mined fron other 


1nd through shifts or inclines which Lsee h sunk or driven on the 1eed prembs for the jpurioo 
o2 worhing &me, end o milling, cleaning or otherwise treating such ores in mi1 or Yt& 1occtd u©t 


the 1ed premis. The privilegeE referred to in the 1at preceding centnce shall 3urvive th tri&-


tion, by eijpirtion or otherwie, of the	 or ny period ri2Vr such termination duriii yhich Lc 


1$ () riin, through a shaft driven on the demi.ed premiseor through n inc1ie oin on the our-


face of the demised premi	 ores ec1usive1y from other 1and in which L000r hio no interot ©?
(b) millini, c1ening or othrwie tre&iting on the demised premises, ores ewAvely 2roi ouch oir 


1&nds, or (c) doing both () sind (b), Lsee oh&ll pay Leoor at the rate ofö c per yur. 
The right to ue underground inc1ine or ep1ortion openings eisth in the 1eavd jpremice at th 


termin&tion o thi.c lease shall a10 survive such ttrmination 2or o 1on a the uce o ny o thc ocsne 


nay be necery or convenient for any minin purpose connctd with this or any other propry. Any-
thing hereinbeore to the contrary notwiththnding, Loc ohali have the riht to rov ony o ito 
property ud in conjmection with the erci o2 the riIhtB orid privi1	 rerrc to im the 1cot 2our 
preedini 3ntt%cco o thi ptrrph rithin	 () months L2ter nri	 r1c	 ? t 


© - 


Th jog tSo mutuc1y ir tacit La	 xpt ts hrin othric prod,	 dwth 
th ith? o? th nrt bIC	 (hrincftr 2rr t 
yQr') oo1U1: 


A.	 ?©rn gIftiEthr3 orh o the prnbo, or 


. Drill cipiorQtory core ho&o9 or, 


C. Pro3t G©Sh7olc31r or 	 or, 


D. Py thc ow o O 73 t	 7 %	 ore ti	 zjirct	 oy	 yo







. which	 h1B flOt	 . 1. or C. cuch j;Qy	 O 1	 COE d dvc royo)I%y 


ciwt ubcut rycIti	 roid11 or	 mrcih i o? th	 oc; rovidd, hovr thit i 


ermti thc 1c prior to th	 pirtfio o? ny orh ycr9 L2 3^U y	 '3 i2 C 0 ? O3 


Zor ch mointh durint uch or year thit this kc	 c th 2orc	 d i?ct. Xt L unrotc1 im1 cirGl, &' 


ho'rir, thct	 rn&itiv ]8, C nd D hll only be pp11c1 duxin th firot your voF GOiO @ 


i.e. u	 _9 	 . 


). It 3 urthr rd thM in the vet that the	 mrxet	 t y ti 


durini t) li2 o? thic 1vc hro	 1ow1c	 c OJnth•]r potrnd, Xcc may	 ol? 


hind or )ytS in lieu threo under this 1eo until th id ]ric quQQ or CG7	 (/ 
ct3 r	 but such ction o2 worJ hU mot eicd prioI o ?our (4) yrc t y o thnt. 


7. Z]NIXZ1 DAAGS TO PiI1 


Le	 chi11 cover or c	 i11 prospect ho1e, nd hJ.1 do no more dxma to croi o1 üd 1nd 


thin my b neceary and hfl py ail dirie to growing crops whth proacth?. cc2 th 


ties hereto hcill not b 0ble to igree upon the amount or extnt of such &imc, 	 ai	 Jdll 1


termined by arbitrition, th Lor to 1ect one xrbitritor, thc Lw! to eI!Ct one irbitmtcr, 


to eirbitrtor io 1ecd to ]1ct third rbitrtor. Th	 rd mxdc by iid rbitrQtor	 3II 


bindh	 nd conc1uive on th parti hereto. Should tiny well now rthr1y ucd or ot&r cy 


on th remi	 b driind by mining operitions carried on by Lce, 	 to rnih )Ljcor 


with 0 flGW water su1y ut1 to th	 vtr su1y bore rnftnin ortion wr cithcd on. 


Le ares not to sink hift or erect p1int on th demAd	 within two hundi 


(200') 2t of the prent mxin buildings on th &mised prmis.	 to ui ort all ha1t 


nd drifts when in its o1e judgment it 	 necery, ind not to remove cuch uort without th 


written prmiion of Lor. Lo shill not be 1iib1 or dim	 in event of civthg o	 id	 d 


rmi	 or ny portion thro by reison of ii1ure o suport or pillirs It to uort th 


. RECORDS AND REPORTS	 . 


L?$ee res to keep an accurate record o2 all ores minad fron th ld rnco	 o I 


. ca1ctiofl relative to royalty paymnta heraundr. Thc id records my b intd by ]tco©r ct 


all rigonable tiines. Xt i further ard that Lca will mika ivailable oir Laor' ioton, t 


rea.onable times during the term of this ltas, informition a to the location nd fóote of och hola 


drilkd on rid 1ind. At the ttrminition	 will gurnih factual record o2 y hol dlrilkd on th


hind together with a map showing the locition of such hoRc?. 


A.	 L	 2© 


La3c? will piy to Laor, as rant or royrilty, tha following: 2._Ck_ pr cent o th mcrxc 


vilue o such rcoverabla leid xnd zinc concentrates, from ores minad from th lcd prmio. "Co 


c!ntr1tag" 2or the purpoec harao mans th salable zinc and lead uiIpbid minrük raovaribla, co 


determined above, t the mill or concentrtting plant where treated. "tarkat value," 2or tha puc 


hereof, whan ud with raojct to lead nd zinc concentrates nan thc 9rice tablihd .o.b. cro at 


the mill by reponible buyr of concntrat of similar grade nd kiJId produccd from oro 


and milled in Ad district nd pravailing at th time th oraa ir delivrd to th mill ?or trait. 


. 
In th art that	 elects to rcovtr pyrit concntrits, th orc haIl, b2or milin, 


waighd and cyad end the nt rtcovarabla . pyrite concntrat ckulnted in accor&c itl aiJ 


ing 1fllifl nd conctntriting methods ronized in thc i2oraid ditrt a practic amI 
t the tr1! o receipt at tha milL un tach event Xc hU jay to Loc©r a royoit 


jr cent o? thc mrt value o uth yrit conctrat from or from th dmic1 rlca. 66 


vahaa" 2or the puroe o? thk rarph liauch a thr i no tblich	 art or cl 


trato in said district, man th aiount or which Le	 is bk to ll 3uth conctrco, 	 cage 


t tiG mill. 


w jOYALTY AYAT 
yalty aym2nt3 chall b m& by th Lc on or bfor th kt &iy o? seth ca1a 


or U oro lvrd at thie mifi during tl rng caltndr month. 1yOJ1tY or otr 


tl	 chll b	 () to coor at	 _______ 


or () ohQll b dooktLd by La ii







3nk ciz Loir	 y n 'Tit	 (ctach io	 tcirr	 L	 it o Xcr 


rciv ouch QymntB nd docfto i cih bai o	 o 1	 to Lcor). 


. U.	 ©	 12og 


iLoco1? O10YJ1 L8Vt o irct n ny ubidy, born,	 mium, or 3imilr poymnt mo1 1y t 


Ug itd tet$ Grit or einy acy thrco with rt to or	 d ärob iim1 from t 


pri& and no royoty hll	 jid o iriy auth priymnt rcived by 


1. OC A	 TiDLJ 


Lo th3li	 th rt to 11 oiy rcc, tilim or othir wcict	 tri& (hriftr rrrl 
to "wEtG MLtri1') rU1tI froM	 or mi11in ora from th kod rmico. Loc oioil oc© 
have th riht to %, ''ithout chre, co 1?nuth o such	 triI o it cy	 ofr 2or it o 


Xi c	 o?	 y 3c of ch wt mttri1, th	 h&li	 to Lcor, cit ti	 i1 oS? c1i 


moitk	 j_C1l-	 CLt O the bnc o thc roc	 o o o cath	 otiro)l 


ar


	


	 thc pdin cn&r month, after dductin th ccct o? handM, otckni,	 2or ior
oilin, tr3rth, rind delivering such wzt ntri!iI, d cuy ti o2 iliy ttr occbk 


o cuth wet mtcri1 or murd by the procd of th &k o such	 t marttcL o''r, i 
cuch wct mQtLri1 1c bn cornning1d in stockpil !it milli	 nt ith	 otro1 ot 
from or from other 1 d, Lc	 in the tvnt o c	 from uc1	 y 1r 


proportion 02 1 ?T	 ct o th bnc o th procd o ik, 2t th	 1©to 
inbor rrrd to, a the mowt o wt matrii1 ru1tin from or from th 	 c1 ric fin 
$uch tccpile nt the tin o? guc,i xk i to th cntfr eimount o?	 ntri1 fin ouc) ocYilo 


such tiin. When mkin	 ymnt	 cIoriid, Lse haI1 2urnih Lor With	 thtnt ottin
forth the prcds o ci1 rind th coot deducted. 


xi cice Xol3or d&ire to remove, before terminttion o wti matri1 toLfikd cit o fih11 ofi 
of Lee, it meiy do o upon request to Lee, iubject to the following: Iee msiy imoie such rgu-


1tion upoi such removi1 	 it miy deem necery.	 will notify Lor iij to th oiic	 o2 
waste miteria1 reu1ti from orec from the 1ed preie3 nd uno1d 	 ich Lo	 couo n 
stockpiled it the time o1 ouch requet, nmd Leoor may remove u to ff#7 ) ()	 r oit 
amount. All handling, iccounting or other costs o Lee with rct to 	 te miitriexI whieh noy b


o removed hrll be paid to Loee by Xcor before removi1. 


Upon terminition of milhin t mill SAte tt which wist miteriri1 i toci1ed, Loce 
K7oti2y Leor of such termin&ition rind of the quintity of wte niterii1 to which Lcor ki eiiittfitled. 
quantity chall be I5oTi (	 cent o the &imount o wcxcte miiiteriol reiltln 2 	 oo 
the 1eed premize uno1d which Lee ea1cu1ite i so stockj$led xt the tine o 3uch termfinotfiGm. 
Lior hifl have period o two (2) yer after the d&te o such notice in which to reiinove such uon 
tity nd at the ezjirition of such ricd &iny portion of such wcite thtriiI not co removed chl!ili b th 
absolute projerty o2 the owner o the prmi 	 upon which the inte i toed, without 2urtr convr 
ance, free rind clear o2 ell obligcition of this inztrwint. 


udment end decisions s to hindYiin, toiling, aortionin, conn, oJiJootioim, 
&1e, nd coot& accounting with rect to wete xniteria1 oll be ni1 ind bfindim. Th jprovicioo o? 
thii Pcrroh cij1y to wct mttrii1 from ores mffld fin i ffl owned or oritd by	 Leo-


or to	 no rijht in or to wete iinritria1 rju1tin froin or milled ochr. 


1. [UTUAL P1OVXSIO 


	


itt Ic 2urthr reed thot 2tr the rt ?our worh ynr o2 thii	 rrr to In ioroo 0 
hreo2, the Lccee may y to the Lcor 	 ) 1?	 9	 )Dio11krEi on cir in Mu 
reuircd iinn work (r2ri to In 	 A hereof) during ony worn ycir, joyab 	 t t1
thercog. Said jyment 3h311 b2 conidrd eidvimnce royilty u1icb irjithot iucqwnt roro1lt 


ridd 2or in ?itrrciih o2 thiz 


a4. L1O COV1Mfl 


Lo3o? hrby QTont3	 r3 o 1d th tfite to th Rcnd3 cixd	 in	 to 


that thic kcc or jror notice tro fib ut ora ord, but iø btr thnn	 ___ 
ond	 3hQ1U it aI1 tfi 	 diarin the 112e o? th1c 1ecc hiiv th riiht, but fi ziot obli 


Rortcct3G3 0K other lienii which RQ be du nd oyib1 in t	 vt oi? d?oth o	 1y 


n wh	 Loc: thoU b 000t to oil tie rihti3 o? th ho]1dr tho2 on Lc©ir	 cxr,







Ir*a:	 sr 


u t* 


Th ]1	 rby rotd holl ut	 cv Jo	 1Lic thxüfl cottin o 
tc2 or Ric	 31id 1cL remc inth1in auth iirficl c th orct	 fro	 c 
irc 3cn	 o QflC	 V1	 jañd wi	 oimy c?	 ovkon	 wik	 or 
tLrmin1td ei hriItr irov&d1. 


un ce o2 ?3ilur o? Xz to	 nd	 orm thc ti	 nd obliotioic o thc	 icc 
QY	 thirty () &yo	 oticca o? th brch, vio1a	 o	 ?ail	 of?, 


c Lor hg ll opciy th &ti o t	 n ordcr that Xc my b uily 


	


thro 3nd i th me i t rmdid or corrcctd within thfry (30) &iy 2tr th c	 o? oo 
notc, thA 1eci 31U thrujo ttrmnat &t th option of Lcor	 ici oll	 1r 
iTh writing to	 rind which rmdy haU be ezc1uhre. No oitu, hOV D th	 ocr	 @ 
b3c1 on a brich, vio1ition or du1t hrud or on 	 ii1ur to rmdy or oirr 
ccQ3iod by fire, riot or civil commotion, triL or other 1bor controvrc, 	 bJy to obaim icor 
motcria1 or ?quiJpmnt on the open mirkt, dhiy o? ctrrir, brtik	 o?	 hiiy oir 
ovrnt ru1to or nerc2, wir, wkithr ddrd or not, ct o2 	 or y o 


byod th cosntro1 o	 whether or not oi? like tur o2 the oroiig od h1r or io 
same could hw bn 2or	 or jpreventtd. 


17. SUP2JNDI


at gny tin	 urrnder this 1e by eicutIn nd tendrin to Xc©r 
1ez thereof, nd from zd oitr ouch tndr Lec shall b	 1id ind	 fr© o 
obligciton nd 1kbility herun&r with rct to or in tiny	 y coinctd with the cbov	 OrA 
premi	 or th ierci o	 riht hereunder, eicpt to account or nd make 	 a1 
during the life herw? nd ecpt to permit ]Lsor to rrnov tathnL i accordance 'with th 
ion o2 Ptrarh 12 hereog. Le my t tny time, after th surrtnder or termneto o? thk koc 


surrender the riht and privi1egei referrcd to in Pragrtph 5 hrof which urviv this Icoc2, by 
ing nd tenderini to Lsor t writti r1c tirof, nd from d tr auth teidr )Ec 	 hll b 
re1eed and relieved from all obligations and liabilities with rpct to or in any wy consctdt with 
th above decribd premi or such riht or privilege or the ierci o2 such riht or 
cept to account for and make any piyment accruad during the lila o such riht and ri10 2oi' 
eercie thero2. Tender of the aforid r&ieaes may be made by mai1in 	 to X.cor t th Jd1r 
herinfter t 2orth in Pargrph 1 8 hreo or by depositin the same with th	 inJ, 12 o	 ct	 h 
time acting	 gnt or Loor to rtciv jiyments herui&r. 


18. NOTICJ 


All notices hcrin providd to be givan in writing shall, un1s othrwi provid1, b
regiatered mail to the addresses following, until some other addre k designated in notkc co 


LiSSORS ADDS 


F77;i A /j7/


, 
TR.IcC 


L1	 ADD)S	 )obrt . 
do Dr. oknd . 1m 
P.O. oi 11 
Troy, Nw YorI 


19. AiFX1RATXON 


Xn the event that ores and mineraI	 dicovered, mmcd nd milled 2rom th 
jg by the Lo other then zinc cuj$e. 1ed cuiphide and pyrfte, royJtie to b	 id to th
shrill be determined a follows:
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IL Iie	 'rr j1r4 frtt I111UtL)e &b	 aF	 •')I(J1	 M11' 


I. - 4t1


ItM	 &


1i%Li 


1tG 


titc O Ne	 York)
ss. 


County o2	 3cJk:1c)	 \ 


Pircoiolly c	 bor	 this	 &iy o?
	


)1O







Sthte o __________------
c. 


Ccanty o _.-__ --


Promlly con	 ?o me this	 dcy o	 __9w___ 


th above 
t	 o th	 c ©tc1 th 2oo	 o oco	 oo 


thfr	 t id dd or th u	 zir1	 trin cct 2orthi. 


	


&y Pb)1	 - 


OF NEW YORK 


,;	 'cunty of 


On thin	 day of ZP.tIX1hX!.	 , 19$S before me came	 hoJictz , 


- -	 prsonaI1y known to me and to m known to be the ubscibin wit-





ne within named, who, being by me sworn, did depose and say, that he resides at 


- , County of -	 State of	 10	 &nd that he kn 


- 


the lessors, within-named, knows them, 	 to be the lessors who is described In and who executed th 


within instrument, that he was present and saw the said 


execute the same, and that they, t	 icknowledged to him the said	 ______


that they, _h the said Jessors, executed the same and that he, the)i. 2!2 -------OItZDJ 


1h-Qupon subscribed his name as a witness thereto.	 : 


CXP1FS 


(	 'f	 50, J9.... •• 7	
Notary Public 


OA th	 day o2	 , ic	 ,	 c©cJIy 


2?ore gn
	 and 


to me irsocUy known to b ________________Prei&nt ond 


r8JEctive1y, o2	 -	 -s 
thit they eitd th	 iitrwnent a cch o&icrs ond o	 o 


dd o outh comtoii.


7







MAR2G33 


T	 eted to t	 7ë y o	 h	 , 


BQid ) s,:2e 


?	 ' tJ L' S	 Cowty, tQt o	 72L J	 ii t 1k 


o the trot rt, hrinftr r2d to	 rind )OBERT S.	 o? Gb 
octn1	 authorivd	 nt 2or	 roup o individunI tith in thfr ow bh2 nd	 tb 
g?ment THE AMERICAN SYNDXCATE, pry o th c©od rt,	 i1?t	 © o 


•r © 
That L&3or, for d in coxtidertion of the rants, covenanta and conditin hri 


piid, xept nd performed by	 h Iesed rind let and dô hereby	 nd lt 
proctin .	 mining uros only, the 2oflowing decribd p ei	 Qwnd by Xcoo o	 t\QQ 


in _	 Town ______	 /1 


2e i	 L j	 /j1 e , to-wit: 


,y	 ci 
7__fri : 


: 1^MI2 


SYh	 /r 
e r


Co	 -	 . (
)	 e e s 


222,2	 Aecs 


k13 3r hrin r2rr to c Th Ld PrIcI"	 oc 
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Th orment i iRtItd1 to nd 	 , let nd dc to Xoc	 ll	 y 
od müi riiht nd jivil 	 in 3	 UJO1 saic	 oty, toter with t	 ©? cr 


in and nstll	 any d 11 machinery nd eit	 oary or covt	 iwum 
ad	 rtii thG O. 


Thi 1ec cowyo ch uthice 1ad rijhth o re ncciry 1?or rcpctin 	 o1 
oritin iny mü or m	 in cd land, or orting miU o	 id Rd.	 hc	 irit o 
w1y to nd from y pAoe whr prcctn min or mihix	 ar corrc1 o	 d 
iub1ic hihwiy.	 owvar,	 il u o roy to id from ny o mb o	 c oc1 
nd hU k	 ll 0t cAod on such port o 	 d rmi	 c cr w by it. 


3. DDG 


Or	 And from the 1d prmise my b milled nd prar	 or	 kt th, oir 
other 1&nd, c&arb1y or in conntion with otfrr ore, c 	 ciy 1ect, ovi&d,	 thit 
b2or milBn ach or they shall b waihd and ayed nd th nt rcovrcb	 outAA1 c 
cntrte &ind zinc zu1phid conccntrtte ct1cu1itzd oi th bii of n % rcovry iini t cicz o? 
a2id 75% rcovry in the c 	 o 1ed, bind in accorthinc with wihin	 nd	 t©o 


/ /y' /'e	 #7e2Ls district prctic1 d &icint &t the thne o2 rit ot th 


4. iiIOVAL Oi' SThUCTU1LES 


L3ce BhE1II have the right to erect nd in;tx11 all nary bui1din3, trw'Qr3 cuiiQry 
equiimnt on said 1nd for the purpcs o xninin, millinj, cnin or otkrwi	 ?or oir 
ht all or mined therrom, ind Le	 chll	 the right to remove th 	 it thc xjiratioin '2 
thi$ 1?, or within	 () months thr1?tr. 


5. TNSPORTXNG OR RAISXNG OR)S 


Lese shall hive the privilege o rtiing ores from id Lnd through hZt or inc1i	 on 
1ind in th ire.i, and the rivi1g of milling, cinin or otrwi tritii such oro in icitc oir 


millri 1ocitd upon such knd. Les	 hill Ino hve the privilege of raiin or miis1 fro oh 
1nd throuh hfts or inclines which Xee his sunk or drivex on the 1ed premic ?or the urjoo 
of working me, ind o milling, c1enin or otherwise treating ch or in mills or 	 Icot1 iii 
the leased premises. The privi1ees referred to in the last precedin entence hafl rvive th to 
tion, by exirtion or otherwise, o the 1eice. For ny period sifter such terminsition durix which ioc 
i (&i) riisin through a shaft driven on th demised premises or through n incline onin on thc cr 
stce o the demised remizes, ores exc1uive1y from other 1nd in which Lor b	 o intrECt of? 


(b) mi11in, c1e1!1ing or otherwise tretn on the demised premies 9 ores eLuveIy from oc cr 
Lends, or (c) doing both () and (b), Lessee hsiU jy Xor it the rsite o'ô	 r ycir.
The right to ue underground indline or ep1ortion openings eiting in the 1eocd r2mico t t 
ter7nintion o thi3 1ese sh&11 aho survive ucb trmintion i?or o long as the 	 of? ny of? th om
m&y b neceiry or convenient for ny mining urioe connected with thL or g ny other rorty. 
thing hereinbor to th contriry notwithtndin,	 shU have th ribit to remove ony of? Ato
proerty used in connection with the eercc o the rihtc cd jpriviIo rf?err to li t kct f?oar 
rcedin	 ntncc o thA	 rroh within	 () months o2tr ndrii	 ib 


ajr	 x't oi	 .tL r wr	 Tz 


U.e L	 ®f	 rii' rg	 C Cr# L	 ,	 LJ	 eriiw&	 taiJj 


4. 1Frf?or	 gii	 t'©rYi c	 or 


. D1?JU1 cIorQory co	 or,


.	 . .	 -







which L3t h not prformd it	 A. . or C. such piymnt to	 condr	 dvic royty 
in3t u1cqucnt roy11tie3 rovidG1 2o i Porrh o thic kc; rovidd, however, that if 


terminite thi lease prior to the epir&ition o ey work year9 X.ee haU jy Leor O /' 	 /	 ' 1 


Zor each month during Euch work year thcit this lease was in force nd eect. ft A undertocd nd 
however, thit alternatives B, C and D hcill on)1 be applicable during the frtt tour 	 ycoro c?


1ea, i.e. u to 


E. It i further ared that in the event jiat thea 	 rncirIet	 u t y tic 
during the 1ie of this 1eeica drop 	 per pow, xoee mey icontn,ror o oiy 
kind or paymenth in lieu threo under this 1ee until the said jprice equ& or eced /c) dO	 ,) centc per iound, but such cetion of work hI1 not exceed a jthod of sour (4) yer t ony ce th. 


7.	 1NXtXZ) DAAG)S TO PR)JXXS) 


L2sec! $hcll cover or case all prospect holes, and shall do no more damage to cro c 	 iid land 


than may be neceary and shall pay all damage to growing crops while proectinj. X ecc th	 ir 


ties hereto hcxll not be able to agree upon the imount or extent of such damage, thc	 chll b
termined by arbitration, the Lessor to select one arbitrator, the Lessee to lect one crbitrote', nd 
two rbitrtors o selected to select third arbitretor. The award made by seid irtrator hcll b 
binding and conclusive on the parties hereto. Should any well now regularly ud 2or water uly 
on the premises be drained by mining operations carried on by ]Lsee, Leese agrees to urni Leor 
with a new water supply equil to the eziting witer supply before mining oretions were ceiriried om. 


Lee agrees not to sink a shalt or erect a plant on the demid premises within two hundred 


(200') feet of the present main buildings on the demised premises. Iisee agrees to support all hcfta 
nd drifts when in its sole judgment it appears necessary, and not to remove such supports without the 


written permission of Lessor. Lessee shall not be liable for dnages in event of caving of id leased 
preinies or any portion thereof by reason of failure of supports or pillars laft to cujpport th oame. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of till ores mined from the leased premlc	 d o? oJIJi 
calculations relative to royalty payments hereunder. The said record& may b inctcd by Lcciir it 
all reasonable times. It is further agreed that Leee will make availrible for Lor' inpaction, it 1 
reasonable times during the term of this lease, infrmation as to the 1ocition and footage of each hole 
drilled on said land. At the termination Lessee wili furnish a factuil record of iny holes drillad on the 


land together with a map showing the location of such holes. 


. )OYALTIES 


A. Li	 C 


Lesee will pay to Lsor, as rent or royr1ty, the followAng:2_J c)— pr cent o the mar 
value of such ricoverable lead and zinc concentrates, from ores mined from the leased premias. '4Co 


centrate" for the purposes hereof means the salable . zinc and lead suiphide miner	 re©overable, rio 


determined ebove, at the mill or concentrating plant where treated. "arket value," for the puroo 
hereof, when used with respect to lead and zinc concentrates means the price esthblihed f.o.b. crir rit 


the mill by responsible buyers of concentrates of e $imilar grade and kind produced from orec mnd 
and milled in ocid district and prevailing at the time the ores rire dQllvered to th riill for trotmcm. 


In the event that Lssee elects to recover pyrite concentritzs, the ore hrill, bore millth 
weighed and riasayed and the net recoveroble pyrite concentrates cakuletted in riccordrin	 ith wi 
ing, sampling and concentrating methods recognized in the aforesiid district ri prccti rid 
at the tima oS? receipt at the mill. Xn uch event Lee hrxll cy to X000r ri royriltty c? 
pr ccnt of th market value of such pyrt concentrit from ores from the dmicd rariig o. "trirt 


value" for the purposes of this parnirriph, iiricnwch ris there io no otobliohcd marht fo uh 


trates in ziid distrit, merins the amount for whièh Lessee is able to cell outh conctrritco, 2.o.1. crio 
it th milL 


]1©. )OYALTY PAYNTS	 . 


ioyrilty priyimnt thrill be m& by the Lo on or bfor^ t1 laot day o erich eoldrir iomti 


for ll orce delivered rit the mill during the prdng crilendar month. oyiIty or other ayiitc uii 


this rcmcnt hll be rid (ri) to Loor ot 


or (1k) oidll be dittad by Lo	 iir
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%h c Lco m3Y in	 d*	 (osch )o	 1i	 O )L3OK O 


rQv	 ch yfl1t3 od dcoäo	 th	 oo	 t	 yt to La). 


U.


)Eaoor h8U	 o trot in ny ubidy, born3, 	 miw, or ciinmilar pymnt m& by th 


	


UflitQd SatES G@rn1iTht or ny	 gcy thO flth rt to O?3 d minri&3 W1I	 from


rics nd no royUty iII b 1iid o ny uth ynt rcivd by Lcc2. 


	


12. OC AD TAX	 . 


x	 hll TY thc rt to 11 y rod, tthM	 or otGr T8ct	
(2tr r2rx 


to Ei3 "t	 tr1") TUJtfl 2rO mth	 or il1Anj or 2ro t	 cl	 kc3. Loc2	 1 


3v thc rirjht to %, thout cIcr, o mtch o 3UCh	 it2 IQt	 M3 t	 ?or i3 O1 


uro. 


)ln cacQ O £3)1b	 f	 cI wat mari1, th	 h&11 y to 1Lr, ot tk cnd o2 


Q ndQr mc'%th, 	 )r ct o the b1nC o th proc?d o c o2	 h	 tra1 


1uring th	 Cd2	 a1ndar month, g tr &ductifl th cot ol?	
mar-


Lt9 Uifl, trinortifliL	 such wat matriI,	 y tao o ay trc	 oa€bk 


o1Th UC 
wt mt&t1 or egurd by th rccd13 o the	 o2 such 'ct matraL )ovr,


3UCh 
wt mattriol hi bn commin1d n tcckpi t mfflin pkM ith wat mara1 rañth 


from orec fro t	 1	 ,	
hi1l, in th event o a &a]1 from ucb tcthJ9k3, ay to )Laror 


proportion o	
r cent 02 the b1nC of the jrocG o k 9 aftc?	 ttO$ hQr-


imthove rrred to,	
e mount o wt matzril reu1tni from or from th k	 fsn 


ch	 at the time o such sale i to th entfr amowt o2	 mcio	 oucb	 at


such tine. Whcn makin pyment3 gorethd, Xe h1fl rnih Xiaor 
with a tMmt tth 


forth th prcdS o sil xnd th ccat dductd. 


n c	
Lor desires to rtmoVe, bore trminitiOfl of wt mat&l oid at a mfli 


of Lese, it may do so upon request to 	
ubect to the golllowing: Ise yneiy impose such regu-





1atioK UOfl 


such removal as it miy deem necerY. Xe rffl notify Laor c to the amouit © 


wt mtteri1 reU1tifl 
from oreo from the 1ced premises and	


c3d3tO ia 


tccpi1ed t the time o such requet, nd Lor may remove ujp to fr ' / ( 0)	 r	 o cu1t


imouflt. All hnd1ing, accountifl or other cot o Leee with ret to Jte mric which may be 
o removed shifl be paid to Lcee by Isor be2ore remoV1l. 


	


Upon t&1Ifl&tiofl 
o miliuir t mill ie t which wte material i tiled, Lea	 aU 


notify Lor ol? such teitioK? and o the qurntity of wt' mterft1 to which Lo©r i
	 titkL Sb


quintitY hfl be I/3'( b) ir 
cent o the rmount of wte matri reuliimi frc or frcm 


the Iesed remi	 nWuns°1d which Lee c1cu1te i so tcikd it the time o? such termatAOfl.


Lessor hrll hcive period o two ) yir ter the date o 8Uch notice in which to remove such jucn-


tity tnd at the eiritio o such period y ortiofl o such waste materiol not co rvnoad ha11 
be the 


bo1ute roerty o the owrer o the premie3 uofl which the	 ia stored, ithout urher cvey-





&nce, free nd c1er of all oblixtiOfl of thi itrumeflt. 


cee' jud3meflt d decisions to hd1inc to&iillni, 	 rto	 com 


1e, ad cot counting with reect to wat materi1 haU be a1 nd biIThd. The praio o 


thin Prrah 1	 ly to wte materi1 from ores mil1eI i mill owned or operated by	 Lao-


crr to have no ribt in or to aat marfaYt reou1tin from ores mAUe 


UL U1 yAL OViSXO 


	


xt jg furthe, ird tbat aftQ be	 orJL YO 02 thla	 rc?r g, i ]arQc3rD 3 


bereo2, the LOeeOPY to the	
I	 "	 oar an a	 a 


required mi	 or1 (rrrc o	 Pora3?Q	 A bereo?) durin ay orI yxr, ayab at ie 


therco?. oid 1 yment haU be coaidere a1'aie roya)lty aplib aai3t ouboe r©ya1tk3 


VGl ?or i pararah o ti Jieoc. 


') \	 ia'''-	 ' (i	 rW(J	 r	 r	 . t , r 1TLI i ai4	 e r e ii u p t, , . 


a	 L I	 • LW	 -'	
rf•f	 )	 •T	 ' t	 '	 r t a.-ri	 '	 M p (	 1 1 


a1'i	 aU	 t	 ri	 xig tae I f	 .f Uiiii !&se iiave	 niit.	 .i nt e1LI. tij 


.rtgSg*i	 Irro	 Ci1 ri. *' t!	 iur	 n 'ii	 .a\	 e'r.t !)f ifau	 .f pyrit 'i 


I 1	 ik C	 Vjfttiit I	 W1) 11l	 i U ) r gii t. a I 1 t it r r g t.i f tie 	 1er	 rjf ai	 L ' r aJv a 


j:Thic:L::L2 .







t 1t 9 o$Aon, (a) to rbro	 nn! 2o c1	 or (b) o	 Xo 
to dLuct tQ E1m	 r	 d X©r	 ny oi? th	 © 


	


Th 1i hereby ntd ll ut nd run c Io	 thfl coinitArn to	 ©r 
itc or mi ujoi thd 1cd pri, iduUn	 ch rio	 the crotin rufrto o t 1oc 


8W31Thdd or dvnc roytic ar o1 nr cny o the provicio 	 unco o&	 or
termiicit1 E$ hrftr provid. 


Ki c	 o2 2Qilur o2	 to k	 nd r2orm th tr	 nt otAo o2 tIo	 oc 
may	 thirty () days rittn otic o t1 breich, violtio or &21t cockd o, 
c ]tor oholl ojciiy th	 tath o2 th	 in order that X	 cy b ully A2o 


thrto, d 2 tk	 i ot idd or cQrctd within tMrty (30) dy 2tr t rñjt o? c1 
notice, thh Icc	 g fl truion tFMifltt it th otio o? Xcor, which all b 
in writing to	 nd which remedy shull be ezc1uiiv. No fori?itur, howvr, o1U1 
bd on brch, violttio or de?ailt herudr or on a illux to rndIy or corct t cc 
cccioned by kre, riot or civil commotion, trik or other 1bor coiritrovercie, iji3bfflty to o1btthi Y1or 
meiteriiL or equinent on the open rnrtrhet, dehiy o c&rrier, bree o mchiimry or 
government reu1ition or interfrrvice, wir, whether dec1re or not, cct& o? n&ture, or ny other iic 


beyond the cotro1 o Lsee, whether or xot of r like nature ol? the forejoin 	 d whthr or iniot 
nie coutd have been ore	 or 


17. SURR)NDJR 


Xe my at iny tinie rredr thi Ieae by eeeutA	 nd tenderinj to ]cr o wrt 
1ee thereof?, rind from nd ftr tch ter Lee h11 be re1e	 nd rekve1 fro 
ob1itioc xid 1ibiity hereunder, with ret to or in ny way connected with thc above dth 
premises or the eercie o2 Xe& riht heier, except to account or ind me jçoyimmo 
duriirg the life hereoi? find ecejt to permit Xor to remove tathi 	 in ccord	 with th jro,i-
ioR 02 Prgrjph 1 hereof. Leee mxy it ny time 9 eIter the surrender or trmitic&i o thio 


surrender the rights end priviJ1ee referrth to in iPeiragraph 5 hero2 which g rvive this by aii 


1mg end tendering to Leor . written r)1oe throf, nd ro oimd 1?ter 3uch tenQr Lce o)U! b 
re1eaed and relieved from all ob1itionz and liabilities with rject to or i ny woy coect wit 
the cbove deccribed premio or such rihth or privi]Iege or the eercie o cuch riht or 
cet to account ?or end make any jyent eccrued during the life o2 such riht 	 d rivi1rjeo 2or
eercie thereof. Tder o the iforeaid re1ee miy be m&de by miiin ime to Xacoi t the 
here1?ter et forth in Prgraph UZ hereof or by eiti the me with the	 i	 r, ot 
tii	 octin	 for	 or to reive yment hru1r. 


UL NOTIC 


All oti hereiim rorided t b ii ig 'rithi $hafl, un1e othrwic 
rinter mail to th ddrcc2 2ollowi2,	 ti1 come other ddlroo ii	 ict1 


Lj L 4rIt	 A L ' 1')I'


1ort . r:brn 
do )r.	 I. l;z?o 
]p,.o. oI 


Tro? 


1t}at	 di 
t1j1€óe4r 


I*IVe	 &5


..







- 


j;'::.o4... . .


cc3R) 


(co3) 


Xn the veimt th	 rti hrto thll ot	 cb1 to muti1J1y cjr	 such roy1tc 
&tll b &tri	 by rbitrtioi; t Lcc	 cIt oi irbitrxtor the i[c to &1tt o	 rbftrto?, 


rind t two rbftrtcrn o cktd to	 t ct ifr arbitreitor. Th roroIty &ri by it orbifrr 
thdll	 bnd1	 d cocIuciv c th	 rto ito. iino o th	 trctio co]Ii1	 1©irim iy 


Xn t	 vt that thc eirtA hro cog not re o ny mtter &in out o2 th	 t 
ch b ttkd th	 a	 tibov titi 


Thi3 Ico thefl 2 b1	 id1 ar o th	 o th roctiv	 flbj	 o 
thfr jrocc1 rctotj	 ccjor nd gijj. 


XN WTS WUOF, Lor d Loc h	 uxo c their hcnd	 o1lc o n Iu 
IlcQtQ, o thc2 doy cRd y	 ov YrittL 


)In thc )rt?c2a	 ©:


State 01? New York) '
sz. 


County o2 )n1er) 


JPrcOEally c	 b2or i th	 dy of	 1______ 


the ibowe ncd OT . IA	 to	 own to b th	 ho ciutci the ojo 


1tD	 oow1dd t ooi	 o	 hc frc act M &1 ?©r thc uc	 c 2©u.







Sthte of
s. 


County 01?	 .	 ______. 


Pfly came	 t	 thiy o2	 1-____ 


th ao 
g0 m	 ow to b the	 o	 t fogoi	 cor 
thr 2i	 t wd d	 or	 u	 thrth ct ?or. 


STATE OF NEW YORX 


Conty of	 ---------- c ss.: 


( 1hi	 day of	 1i.., before me came	 ---- 
çtZp3o 


-, -	 -.-- -	 -	
-----.- personaUy known to me and to me known to be the subbin 	 t-





ness withth named who, being by me sworn, did depose and say, that he resides at 


- -, County of	 -.---- State Of	 ------ . and that he kr 


	


.	 .---- -	 ..--.. -	 .-.--- -	 ----..-


	


the lessors, within-named knows	
her, to be the 1esor who is described in and who eecute th


within instrument, that he was present and saw the said 


°xecute the same, and that	 fle, acknow1eged to him the said Th_Q.Q2__ 


That	 the said !essors. executed the same and that _he. the said 	 -----





t)'i*reupOn subscribed his name ao a witnS lieretO 


My commission expires	 •	
i 


	


. ,. . .	 .	 .' . - \ - .-	 : ..	 ,	 Notary Publlc	 :	 - ' 


) 
Cotknty of _-.____-..-_-__- .-- .".- .. 


Ou•2 thiS	 &1y of	 , I,	 ,	 ?aR1y	 3:1GI 


or rzte	 axd ______.___________________ _______ 


to m	 oally known to be ________________ Prednt nd 


rati1y, ol?
thEIt th2y Gtd th 2oofirg astrunt	 cuth c?iar nd nc tI 9	 o 


o? cb coorctni.


7


L:LH2







I	 '


1EcEwr-;D 


MAR2OI956L /J 


	


-	 p	 ?d gc QQ, j 7 r 
c1 424 ; oM A1 9pc3	 c::t ?& 


	


c:e	 o7	 Cy,	 G	 7 2/ 
/ 


ae 
©?	 Qrt9	 in8ft	 tacor,	 OT .	 cc 


1c	 outhoGl	 Lt ?© o	 c	 Uviao ot	 i fIfr ©	 1Q32? o 
ot	 T A2XCAN YXKCT	 rty o? t cc	 o 


aIwrE%ThIvI 


Th8t	 ?oir d funi	 o2 th rnt, covnctc d oAtlio	 c 
oiid	 by	 CD )3	 d d let nd dcs hrby 1c od k wito Xao 


o	 oy th oUowing de!d OW% by Lo 
Township,	 _______________ 


, to-vt: Bf 2	 __ 
ThT1 


2 T °	 p F 


s	 Jb	 d 
T 


oTo/	 : 
.
4 i	 T 


Tj: 


oD rD :	 Fçe


Ui 


SoT°	 hNd II ,d 
3q 


.	
eT);	 ;


Cc)	 7oL	 LJ3 
1b10	 1c	 ic







I 


Th3 aG1t	 to ad	 1oc,	 d	 c Loc oil o vy 
d	 ri	 o	 iv)l	 ii	 upom od 1c	 ty to	 ith th	 c? 
c d AntQ2U	 O%	 d all mchincry rind eui	 cooary or cstht iim


Qli1 0rth thc ore. 


Thi3 1I	 CORG OCh cur?oc 1n rihtc e &rt	 ry or rcthiia or	 o 
ojrot	 87 I2 or mi	 i cd nnd, or orAi	 üU oi cid knd. Xc onll	 th rrJ	 ? 
YQY o nd 2rc aiiy jn 	 inin or nllJUn oroo cir corr	 oi, 
ilic	 howvor, chll utc o roodwy to ond from oiy oi 	 or	 od 


31 chaU	 oil ct c1ccd oi	 eh iort o a1d preaj an or ucsI 1y it. 


—IIII*IpIic(, 


Orc	 ?r©i t kocd prth my be milled d roid 2or	 t1ro; or c 
©r J!3nd, croy or i coctioim with other oro, oc 	 y	 rod9 ov; tho 


?or illAn cth or they kll b wihd nd ncyd d the nt rovrbk ko1 o11	 com-





cnfrQt ond thc u1hi coccdrit caicWttd o th bc o n % rovry ii ti ccc o 
and) 7% recovry in th cc o? kd, ind fn ccordnce	 th wimi on1 
q	 i( 1Oc	 d$trict prectic1	 cicnt 3t	 ___ 


4.	 OVAL OF SThUCTU)S 


	


shall have th rijht to erect nd inta11 all nccoary bui1io, tryo,	 ry id 
Gi1I1%cM Ofl 3aid kind for th puros of rninin, milling, c1&mnin or othrwic 	 2or 
it Qli or	 therefrom, nd	 thll have the rijht to remove tht se it th zifrtAi o 
thi3	 or wfthin	 (ce) moth thriftr. 


. TNPOiTXNG OR US)ING ORES 


L3ca 3U h!iv the rivilee of rain ores from Ad kind through 	 or üic1Uio ot or 
1ndz in thc	 nd th privilege o mithn, ckim	 or othrc tr&t	 cuth oro in $co or 
mil1 1octd ujor such 1ind..	 shill o &v th rivi1e o reizing orc mii	 f?r	 other 
irind through hQ2t or ncIine which )L	 h	 unz or 1riven o tk 1d premii for 
of worinj cixn, nd o milling, cleaning or othrri tr&itin such or in milk or 	 iia 
th 1id	 Th privi1e r2erred to in th 1&izt racdin eMnc	 ll cuxwiv t 
tion, by vpiration or otherwi, of th 1ae. For uny riod 2tcr uck trmintiog during	 ch Xc
i (si) riithg, through a hit driven on th demid prmic or through on c1 ojnin on th 
frice o th dtmid prni y , ores chaive1y from other 1cn& n whAch Loor h no intrt, 
(b) mfflinj, cknin or otherwic trtin on th demised rniio, or	 kcñv,1y frcn ouch 
1nth, or (c) doing both (i) rind (b), 	 odU )Eiy Loor cit th rgit ok 1"5 c	 jr yccr.
Tht riht to ue undrrowd inc1An or zp1ortion opnin eziitin in th bac prnco it tk 
trminton 02 this 1eae chll &Iso urviv such trntion or o Xo 	 th uj o? tiny o? thc 
rnty b nc!a2ary or convQnint 1?or ny mAnfn prpo connected with thio or &ny other jrory. 4sr-
thing hrAnbfor to th contriry notitnd, X&	 h11 hiv th rit to roy oay o? 
prorty u?d in connctAon with th	 of? th ñMD ond privi10 rrir	 o ii	 co 
rdü cco o? this prrh witkn	 () momth 2tr tnGrim o rocc o2	 oc. 


'i&k 1 Ii 


i.	 z?ori Kü1c or1 on th	 or 


. )?ffl ioroori	 ©r 


C. g 3t	 7oo	 or	 or, 


D. Po t	 o2 5	 © or	 or	 xiroo c ariy s 
6C2c 


.







'ñch Loc& h	 ©t pror	 ith A. . o C. cath	 yt o	 oioird	 oro7 


Q83t	 Ot iroy1tio jo&1 2or b Pnior0h ci? thin oc; 	 ho	 i2 Lc 


tmAtto tho	 prior to th	 iritioi o	 y ok ycir Lc	 jy	 c 


2or th cth uin such or y& that th 10 wc in	 rind	 ft i udrt© oi üG 


OVQ?, thit ci1t ctiv	 C d D holl o1y be pIicnbk dr	 th rot f?c	 oir1 yro c 


AQQcZ L• u to 


. ft urthr rd thit th th	 nt thot the	 0kcJtht o3 ot cy 


duth t li2c o? thk koc &o	 1c @	 r	 Lc	 oy 


	


or iymt in lieu thro undcr this k	 aiitil thc id	 or cco 


Cct3 jr 1O1A)Thd, but £uch cctio' o? work chU KOt C2d	 ño 0g oAr (4) yc3r3 c	 y	 th2. 


7.	 NtXZ DA1AG]S TO PXS1 


	


. L3 8h&U COV or case ll prcect ho, tnd &th1 do no more	 to cro c o1 


th3i may b	 ooary mnd hll y ll damage to groi cror wi ro& 


t3 hreth $hall ot b able to	 upoii th mout or tt o such	 o	 ooU1 


trined by arbitriton, the Ior to ect on rbifror, th Le	 to 1ct o oto	 o1 


t10 Qrbitrtor o kctd to 1ct third rtrctor. Th wrd mid 1y	 d irrotro	 1 


bidini Qfld conc1uiv oi th2 jpirti hrto. Should iny w11 iow ruJ!cr1y uc 	 ?© 


o t	 rmi	 b droind by iininj o)rxtio carriEd oiri by 	 to	 Laccr 


th R	 wQtr up1y	 to' th 2dtni Qr u9p1y b22or	 o1rtio3	 rrd c. 


La	 r?s ot to	 &iaft or erect j$nt on th dnid rio	 co 


(2W) t o the rt mn buildin on t died	 oil ocI? 


cnd &r2t whn in its 	 udmt it apr	 cry, d xot to ro	 th urto	 g 


written 1nnision o Loor.	 shall not be 1iib1e for diia	 in vt o caving o cd	 d 


premi or ny portion thereof by rea&on of failure of suport or pillars It to 	 th 


. R1COiFDS AND REPORTS 


Lc	 jrc to keep an iccurat record o x11 or mi	 from thc Ytcd	 o? LY( 


c1cthtiofl rhitive to royi1ty pyment brun&r. Th a1 ror m&y 	 y 1c a 


ll	 ob tine. Xt i urthr rd that Lc wil' me vcb1 or Iccor3 ctk ot o 


reaob1e time3 during the term of thiz 	 inormatioi	 t th katio	 d oota o2 th ho 


drilkd o &id ]lzind. At the trmin8ti© Lc will 2urnih 2ctI rord o ciiiy	 ril11 - 


©1 thcr with a mip showinC the 1ocetion 0g ch ho. 


. 1OYALT 
A.	 ©	 0 


Lc will jiy to Lor,	 rt or roy1ty, ti 2oUoi:	 rr cc	 o th 


vhaG 0g uc1i rccosrib1e 1id nd zimc cogctr&tes, from orc min from t	 cc	 G4 


cvtrQt' for t	 urpoe hcreo men th 	 1b1 zinc nd Id iid mnrc rvrab, cc 


dtirmnL	 t the mill or cocentrting knt wGr tritd. "rt vha 0" ?©r ti 


hero, wht	 d with repct to i&d	 nc conctrt$ mxa th	 thiG1	 coio ci 


the mill by rcor3ib1e buyr ol? cocntrotL oI? e Amir 	 imd	 d rcd	 ?ro oo 


eind iIkd iir cid d1tHCt Qnd roffl o tht t	 th or	 dlivr1 to th iffl ?@r trt 


thc Vt that Io3	 IG3 to	 pyrit COflCtitQtL 3, th c	 c3)I, 


WQ	 n1 CiJ33yd nd the t rovrobk pyrite coctreitc cokIat 	 oc©©b 


ip cm31	 3	 concntrting mthc	 oiid in th 1?OirGOid d1trt	 oml o 


at the t	 o? ript t th milL 3uc vnt L3c thd)	 © 3©? 0 O7O? @? 


r ct o thc arTt	 o	 h jyr coroG3 2i	 or fr	 .	 c! 


h'9 ?or th urc2 o ig	 Q	 O	 CG	 2©r th 


trto in 3Ad dBt1Ct	 t	 ont I?or	 Ii	 i bk to cR3I	 tro 


ctthU1L


iir


t1 


..







3	 Kfl!ty in wri	 GOQ (oth )3Qk Tn hrr	 titd	 Qt o	 cor 


rie ach pxyrnnt, rind	 oi3	 o1i	 ll b dnd to	 iyM to Xicor). 


11. CVThL	 WD& ©L 


3cr 3h1ll h&iv no tert in ny subidy, boiw, premium, or similar peymM m1 by th 


Uiitzd St1t GovrnmcK1t or tiny	 flCY throg ith rct to or	 nd minr	 miR	 from th? 


prmi	 ind o royi1ty ihll b piid on y such poynt rcived by X.. 


Lc	 ch11 hv th rijht to eU ny rock, teiilin or other wcti mitrix1 (hftr rrrd 


to ci "wG3tt mltriEr') rsu1tn from mining or miUint ore from the ed prrni. )c 	 ll o11 


have the riht to ut, iithout chr, co much o such wote mtr	
it mcy dthx or it or 


In case o	 e b	 ' o such wte mtria1, the Lee hI1 py to Xor, it the d o2 


caeinidr month, 4	 pr cent o the bi1ance o the proceeds o2 rik o such wst moriI 


duri the preceding	 end& month, 1ter deductifl the cot o hrindling, tocLng, pr&iiag or mcr-


1et, Uing, tr&noiortifl, gnd delivering ouch wt	 tri31, ind any te of tiny	 bk 


ori such waste mteric1 or meured by the proceed3 o the 1e o2 uch wccte	 1orever, 12 


auth wt m3trii1 h bn commin1ed in tc&pi1e t g milling $&nt with w	 rc1 riutn 


from ore3 from other 1rnd,	 shall, in the event o2 sa1 from cuch tcc1xilo, py to Xa©r 


proportio1 o2	 o	 er cert o2 the bJnce o2 the prcee o2 1e, after th ddtioc hor 


inabove re2erred to,	 the inount o2 wte gniteri1 reu1tiig 2rom ores 2ron th	 ce1	 ^ce in 


such 8tockpiles at the time of such i1e i to the entire amount o2 	 te mrlI in such tciec at 


such time. When ma!Zin pyment	 aforesaid, Lessee sh&11 2urnish Lor with a statemt ettin


forth the proceeds of sde and the coets deducted. 


In case Lessor deirec to remove, before trmintion o2 wat mteri01 tok)pilGd at a mifi 


of Leesee, it may do so upon request to Leee, subject to the following: Lessee may impose such reu-


1tion upon g uch removal as it may deem ncesary. Lee will notify Lor	 to the	 ount o2 


w&te materiE!1 resu1tini 2rom ores from the 1eaed premi$es and uno1d whh Lo	 cakto Ic


stockpiled at the time o2 such request, and Lcor may remove up to F P 
amount. All handling, accounting or other coats o2 Lessee with respect to ete materIc which mcy b 


so removed shall be paid to Lessee by Lisor be2ore removal. 


Upon termination of milling at z mill it at which waste m&terial i stockpiled, Xcoe cI 


notify Lsor o2 such pnin, tiOfl and o2 the qurntity of waste materiel to which Lor i eR,t1thd. Suth 


quantity shall be P /-	 (& per cent of the amount of waste material recultlni from oc 2r


the leased premises ánd4nsold which 1saee calculates is so stockpiled it the time o2 g uch terninatica. 


Lor shall have a eriod of two () years after the date of such notice in which to remove uc qu&im-


tity and at the expiration of such period any portion of such waste material not o removed gthall b th 


absolute prorty of the owner of the premises upon which the same is stored, without 2urthr cmvcay-


ance, free and clear of all obligations o2 this instrument. 


Lezee'5 judgment nd decisions as to handling, tochpiling, apjortioniia, cominlint3,	 OCE1tOfl,


sale, and cost3 accounting with respect to wastz iinaterial shall be final and binding. Th roiAoiic o2 


this Parar&ph 1 apply to waste material from ores mil]d in a mill owned or orattd by Lee, Xs-


sor to have no riiht in or to waste mctcrial rc1A1tin1 from ores milled ehewhen. 


13. UWAL PROVXSXONS 


hero2, th Lcee may pay to the Lcor
k years of thiL3 l	 re? 


xt i 2urther agreed that after	 It
Dollars an Qc in 1 c? 


required mining wor1 (r2?GI	 in PcQ1 h A hereof) during any work year, payab at e 


thereo2. Said cyment chcill 1 conoidered advance royalty	 licab1e againt ubeequent royo)tc 


vided for in Paraijraph of thii Icac. 


14. LSSO COVNANT 


or her' by waxK'Emnth cnd agree to dd?cd th title to the knd	 hcr u 


that thin lace or pror notice thoro2 is ut o rord, but no later than	 '	 o	 0 


cnd Lc 3hall at all th	 durint the li2 o2 tc 1cc hcxv the right, 1ut Ic not obli, 


mortgE10 or other liens	 ich may b due and payable in the event oI? dcauIt o2 	 1 Xacc, 


In 'hich event Lcc chdli bc jubroted to oil e rights ol th holder thereo2 and Lar oco







t	 optAoI?1, () to rithro Lc	 uoi mnd	 uc	 yiit md or (b) to jxAt 
to duct th	 from xt'	 ©	 yIti	 Lco ue ny o thc roviic oi? thk 


The 1e	 hereby granted sh11 subt nd run o long s Le hll continue to jçrc©t, oxr 
at or mine upon Id	 premises, inc1udiig outh rio	 the orating rquirmt o? thi 


	


oupndd or dvnc roy1tAcE ir	 d undkr ny of th roviions hereof, un1es ourrn&r1 or 
terminated	 hereafter provided. 


1.


Xn ce o failure o Lee to keep ind perform the terms and obligatAog o thii 1ece Lor 
miy give thirty (30) diy written notice of the breach, viohition or defiu1t comphed o, lo 
case Lessor sh&.1 specify the dethil of the ne ia order thtt Lsee msy be gully n1?ord it 
thereto, ind if the same i not remedied or corrected within thirty (30) days ter the rcipt of &d 
notice, this Iee hill thereupon terminMe cit the option o Lessor, which shall be evidenced by noti 
in writing to Leee, and which remedy ha11 be exc1uive. No 2oreiture, however, hOJ1 be izertd or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the me 
cccaioned by fire, riot or civil commotion, strikes or other labor controversies, inrbfflty to obtain Ithor 
matriis or equipment on the open market, delay o carriers, breakage of mathinery or equipmt, 
goverxwent regulation or interference, war, whether declared or not, acts of nature, or ny other 
beyond the control of Lessee, whether or not o2 a like nature of the foregoing &nd whether or not the 
same could have been foreoeen or prevented. 


17. SURRENDER 


Leee may at any time surrender this lee by executing ond tendering to Lsor Witte 
lease thereof, and from and after such tender Lessee shall be released ond relieved from ll 2wrthei 
obligations and liability hereunder, with reopect to or in any way connected with the above d©rib1 
premises or the exercise of Lessee's rights hereunder, except to account for and make piyment corued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
$iOnS of Paragraph 12 hereof. Lessee may at any time, after the urrender or termination o2 this kge, 
surrender the rights and privileges referred to in Peragraph 5 hereof which survive thi leic, by eecut 
ing and tendering to Lessor a written releee thereof, and from nd alter such tender Lee hll be 
released and relieved from all obligations and liabilities with respect to or in any way connecte with 
the above described premises or such rights or privileges or the eerci.e o? such rights or privilee, ei-
cept to account for and make any payments accrued during the life of such rights and privilege for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor t the eddre 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, i any, it ch 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following, until some other address i deoignated in a notice so given. 


LESSORS ADDRES 


	


2	 8 All	 fr ta 
ouLL 


'eü 


L)SS ADDRESS	 Robert S. [arLs 
do Dr. Roland ]'. ]eer 
P.O. Bo; 1015 
Troy, New York 


l. ARBITRATION 


In the event that ores and miner are diwovered, mined and milled from the deice 
ises by the Leisee other than zinc u1phide, lead 3ulphide and pyrites, royalties to be paid to the Lcr 
shall be determined as follows:


-5-







Xn the vt the p&ti hr ohdll inot b	 to mutvofly	 upon suth royiIt&, t 
hull I drmix	 by rbitroto;	 Xo	 ct o orbifrto, tk	 to	 ct o curbitrcitor, 
nd th two rbitror o	 ©td to c1t tJbifrI crbitrtc. Th ioyy detr	 by	 bão 


$h& b bnU	 d coc1uv	 rtio ito.	 o th irbitrtoi o	 y t 
3rt3


1 thc vit that th	 rt bto cirio ar o eiry mittr arin ot o tb 
3bnll b c:tt1d in the	 3	 oboe 


2@.	 GNATY 


Thio 1c 3ha1I b bAndh u© d	 to th bt o? th rith rth	 a1 
thQfr rc©c rdtv,	 d 


XN WXTNS	 Loor nd Loo	 wo c thAr	 cc ll n 1u 
litQ og • th &iy	 yci	 ot	 rittn. 


thc	 ?:	 LO 


U	 ()	
'I 


-	 QR) 


(c3) 


(c) 


-


)	 I 


(c


Sthte o2 New York)


^ ss. 
County o2	 n.1r) , 


PcErconilly cane before me thLc	 dy o .	 , ls!______
thI QbOV nEmed ORT S. ARX to me own to b th rcom 'vho xutI th 


000''ILd	 tht	 b fr cct nd	 ?o th	 o nd urioo t1	 ot 2o. 


, ©c3&Th cijfro







'-	 .	 .


I } 
P'ronlly cgte bfo me this -__diy of


j- -, 


the tbove nm&	 . 
to in known to b th	 oo	 ho i&eutd t fogoin iitrumt, cad	 o thcfr fr ict ind d	 for tho u rind jpurio therth t forth. 


STATE OF NEW YOR< 


County of 


On this 1th day of --SQt , 19__	 before me came	
ojo --------------------------PrSOna11y known to me and to me known to be the 


sUbscribhng it 
ness Within named, who, being by me sworn, did depose and say, that he resides at


	 $j -, County of	
State of flho------and that he 


the lessors, Wi th jn .named knows them,	
to be the lessors who is described in and who execut th 


within instrument, that he was present and saw the said
	 ---


execute the same, and that they, 1e, acknowledged to him the said T9 dCre yjez j1 that they,	
the said lessors, executed the same and that he, the said 


Jt'°°'	 1tJro thereuprj subscribed his name a R	 oL__ 


st1t of 


County of


	


-- -	 . . " ,';	 LIIeL-t'E.o. 9•..._ 
My COmmiSSIOn expires	 . ' 


(,'...	 .	 ..	 . 


Stite of	 --...
ss. 


County of	 --- .---- --- c 


On this	 day of


before me


'i;e;i	 . . 
Notary Public 


, 1	 , 1rsonlly 


and_____________ ------	 -- - __.-- .•__ --.•__ 
to me personally known to b	 2reident and _____	 ____ 


reective]y, of _- 	 ,-	 --- - -	 .-	
p gicZnow1ede that they ecuted the forcgoin instrument n such oies nd a th 2rc	 g dd of such corporiUon.


Notcry Pucp	 p 


y COSOi







t; .	 -	 -.3A TD	 / 
c 


MiU ;? i55 


	


T)D1 AG1tJT,	 o	 tr1 ito thii	 o2	 ,	 3T 


by od	 1e R Q	 Q qs '4) eL .	 'd 


	


/4	 CLL 
o	 c' W S	 Cowty, St8t O	 •Z;1e j 


o2 th ftt Qrt 9 herthifter rfrred to a Lssor, &ind RORT S. IA) 	 o Gbr 0 Pcyr 


	


ting a uthorizdt ent for 	 rouj o izadividluth ctin in their own b2 nd 3t re nt 	 THE AERCAN YND1ICAT1	 y of the cod 19irt, ringiftr	 to c 


© 1LL 


Thit Lsor, 2or n1 in coniderition of the rents, covenants rind conditio hrn jr1 to


	


yD&id, )et nd rormtd by	 h 1eed and let and does hereby 1e nd 1t uxito Lc ?©r 


	


rccting xd mining urio	 oRily, the following described pr mises o'wnd by Ior and ituutd 
in _	 /	 -..	 Townhp, _-	 c?	 /	 Ccgy, 


	


d'o4J	 /:	 e,to.wit: $°d	 --	 . 
CL /H€ '.	 /i€i!L 1-


7/cT:	 7Ls 


	


,	 T 3 


RjY 
'Th	 buj•e 


..	 ue(7)	 .	 Oe 
B 


	


t)fl	 f/7
)o 


E3-i---	 ,/1-//hLL5)	 /;t7 


	


S wT h	 J	 c V k t : 


	


L S T	
p	 . • R / 4 1 1 W 


	


0	 ;	
I)	


E' N	 € N ( 7 ) 


ñ'12 e	 eta. L 


7hich 13c	 htrii r2G??d to	 Th ' 4Ld Prmi' 
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1. XPWTXON AND NXNG ]XG)HtT 


Th12 rment i intzndd to rind dc 1e, let and dmic to Lo ll and vry proth
right nd rivU	 in nd upo iid hnds bo1ut1y, tothr with th rivile o 


in	 id ixisti1lin any nd 1 machinery and equipment nciry or convit i minAm	 rcooirJ 
Ed	 irJtin th ore. 


. 1XGT OF ENTRY AND SU]FAC R1[GHT 


Thi 1c32 conveys such surfice 1nd rights s	 necry for prcti for, doph	 d 
otin ciny mine or min in id 17ind, or op2riting mi1L on iid 1nd. 	 thall have th FiIht o2 
wy to rind from exiy place where ropctin, mining or mihin oirtio	 ccrrid on, nd th
public highway. L, howor, tht11 u one rodw&iy to and from ny oe miz or iill o caAd land, 
and shall	 sill atL clod on such part of id remi g 	 ire ud by it. 


Ores minced from the lad premises may be milled and prepared 2or market thro, or o 
other 1and, seart1y or in connection with other ores, s Lee xny Ict, pro'ided, bowvcr, that 
bo?? miUini such or they shil1 be weighed and assayed &nd the iet recoverbl ld u1hid con-
centr&ti •nd zinc ulphide concentrites cilcu1ited on th bis o an b3% rcovry in th c	 o zinc 
3	 75% recovery in the cane of lead, and in accordance with weihin and implin nthodc 
/4/ ,•:; e	 FV T c/ La.) jq	 istrict 8i3 prictical and efYicient at the time of receipt t the gnffl. 


4. OVAL PF SThUCTUR1S 


Iee shall have the right to erect and install all necessary buildin, tramwyi, mcbnery and. 
equipment on said land for the purposes of mining, milling, cleaning or otherwie preparin or mar 
Let all ores mined therefrom, and Leee shull have the right to remove the same t the epirQUc o 
this lease, or within si () months there&fter. 


5. TRANSPORTING OR RAISING ORES 


Leszee shall have the privilege of raising ores from said land through shafts or inclines on other 
lands in the area, and the privilege of mil1in, cleaning or otherwie tretin uch ores in knto or 
mil1 located upon such lands. Lsee shall aLto hive the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premie for the puripoe 
of working same, and of milling, cleaning or otherwise treating such ores in mill& or p1ant loatd un 
the leased premises. The privileges referred to in the last preceding sentence sh&ll survive the terminci-
tion, by expiration or otherwise, of the lease. For any period i1ter such termination during which 1cee 
is (a) raising, through a shaft driven on the demised premises or through an incline oning on the ur-
face of the demised premises, ores exclusively from other lands in which Leor ha no interest, o? 
(b) milling, cleaning or otherwise treating on the demised premises, ores ep)usively from such other 
Isnds, or (c) doing both (a) and (b), Lessee shall pay Lesor at the rate of3 O ô . ó per year. 
The right to ue underground inclines or exploration openings existing in the leaned prernize cit the 
termination of thiz lease shall also survive such termination for so long as the ue of any o2 the caine 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any og 
property used in connection with the eiercie o the rights and privilee referred to in the lot ?our 
preceding sentenceo of this paragraph within si (6) month. after tendering a release o1? t oan. 


-- © - 


herein otherwic rovldd ec1 ar 
the life oI? this agreement binning 	 lL.breinc2ter rrr te cic


The partio mutually agrce that 


yr") hd1: 


J. Per2orm mininc ori on the jreinice, or 


. Drill eploratory core ho& or, 


C. 1Prccject geohroiicly or echmiccilly, or, 


D. Pay the Burn o2 5O1 p e z	 or before the	 frciton o? any	 rr 
-L


..







which Lcee hu not performed 	 A. B. o C. such pymnt to b condrd advnc royalty
tgaint subqunt royalties provid1 for n Porarph o thin a; rovidd, however, that if? Lc2 
terminates this la prior to th	 piration of any work year, 	 shall ay Lcorc O/'" 'Q 
for e&ch month during such work ytar that thL 1se was in force and fct. !t i undrtc©l nd ar2d, 
hower, that altrptives B , C and D haU only be ipplicable during the first oir or yor c? a 
lease, i.e. up to 


). It i further agreed that in the event that the 	 i	 JCmarhet shall at y th 


during the life o this lea droj balowl 	 C , tz. cent pr pound,	 ee may dicontinueo o ny
hind or payments in lieu thereof under this le&e until the said price equalz or ecth / .&J L i 
cvith per pound, but such ceation of work shell not exceed e period o four (4) yar at any one time. 


7. 1XNXXZE DAMAGES TO PXXS) 


Lessee $hall cover or cee all prospect holes, and shall do no more damage to crop on said land 
than may be necesry and haU pay all damage to growing crops while proecting. In cace th par 
ties hereto shall not be able to agree upon the amount or extent of such damage, the ane haYJ b 
termined by arbitration, the Lessor to select one arbitrator, the Leee to elect one 3rbitrtor, and 
two arbitrator& so selected to elect a third arbitrator. The award made by said arbitrators Shall b 
binding and conclusive on the parties hereto. Should any well now regularly ud 2or water ouly 
on the premises be drained by mining operations carried on by	 Leziee agrees to furniah Xor
with a new water supply equal to the edsting water supply before mining oeration were carricd o. 


Lessee agrees not to sink a shaft or erect a plant on the demised premie within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all h2to 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without th 
written permission of Lessor. Lee shall not be liable for damages in event o caving of said kaed 
premises or any portion thereof by reason of failure of supports or pillars left to uport the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record o all ores mined from the lead premi ond o all 


calculations relative to royalty payinente hereunder. The said recordz may be incted by Lcor ct 
all reasonable times. It is further agreed that Laee will make available for Les.or'3 inection, at all 
reasonable times during the term 0g this lease, information as to the location and footage o each hole 
drilled on said land. At the termination Lecee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holai. 


9. ROYALTIES 
A. LEZll 2	 © 
Leasee will pay to Lor, as rent or royalty, the following: LJLL per cent o the muret 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premice. "Cc-
centrates" or the purposes hereof means the salable zinc and lead sulphide mineralz recoverable, nn 
determined above, at the mill or concentrating plant where treated. "Market value," for the purco 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. earn cit 
the mill by responsible buyers of concentrates of a similar grade and Itind produced from orec laed 
and milled in said district and prevailing cit the time the ores are delivered to the mill for trecitment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before millln, b 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance lth 'eith 
ing, sampling and concentrating methods recognized in the a2oresaid dktrict a prcictic and lc 
at the time of receipt at the mill. In such event ]see thdll poy to Icicor a royalty c 
per cent of the market value of cuch pyrite concentrates from ores from the dmied premlieo. "tQr 
value" for the purposes o2 thin parcigrcipb9 theicimuch as thcre l no tciblihed market 2or ch cc 
trate in said dLtrict, means the amount for which Lessee is able to cell uch concentrateo, 	 coro
at the mill. 


l©. ROYALTY PAY1IENTS 
Royalty paymenth shall be made by the Xcicee on or before the last day o? e ccil1ar 	 th 


for all ores delivered at the mill durinj the precedIng calendar month. Royalty or other 	 itc un 


thth ogreement hciu1 be pald (a) to cioor cit 	 '3	 ' R /	 i L 


or (b) shall be deposited by Leice in __________ 


)Ban1c of
	 or oh ©Qir


..







sank as Lsor my in writin dita (cuch zh bin hrthy onitituted s agent Qf Lessor to 
receive such peyments, and depoit in such b&nk thi11 b deernd to b piymnt to Lnor). 


Lor shill have no thtert in viny subsidy, bonus, premium, or similar payment made by the 
United St&tes Government or any atgency thereof with reect to ores sind minerals mthed from the 
premises and no royi1ty shall be paid on any such payment received by Lee. 


I . ROCK AND TAXLXNGS 


Lsee shall have the right to sell any rock, tailings or other waste material (hereinafter rerred 
to as "rte mstteri&1") reu1ting from minmg or milling ore from the leased premises. Lee haU &o 
have the right to use, without charge, so much of such waste materiril as it may defre or its own 
purposes. 


In case of a1e by Lespe c such waste material, the Lsae shall pay to Lsor, it the nd of each 
calendar month, 4/44 ,Jer cent of the balance of the proceeds of sale of such waste matril 
during the preceding 6ndar month, after deducting the costh o handling, stocking, preparing for mir-
Let, selling, transporting, and delivering such waste materisil, and any taxes of any nature a&otble 
on such waste material or measured by the proceeds o the sale of such wate materiaL However, if 
such waste miterial has been commingled in stockpiles at a milling plant with waste mater iel reuItin 
from ores from other lai.ds, Lessee shall, in the event of a sale from such stockpi1e, pay to Lor thct 
proportion of ,k? 1T	 O per cent of the balance of the proceeds of sale, after the &ductions here-
inabove referred to, the amount of waste material resulting from ores from the leced premises in 
such stockpiles at the time of such sale is to the entire amount of wazte material in such utockpiles it 
such time. When making payments as aforesaid, Lzsee shall furnish Lessor with a stitement setting 
forth the proceeds of sale and the costs deducted. 


In case Ieessor desires to remove, before termination of waste material stoc!pi1ed &t e mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify 1ssor as to the amount of 
waste material resulting from ores from the leased premises and unojd which Leosee cacu1tt io 
stockpiled t the time of such request, rind Lessor may remove up to fri PJ1( D) pr cent of iuch 
amount. All handling, accounting or other costs of Lessee with respect to Iste materini which my b 
so removed sh&.l be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Leaee hill 
notify Lessor of such terrniation and of the quantity of waste material to which Lessor is entitled. Such 
quantity shall bef/ ( c •) per cent of the amount of waste material resulting from ore from 
the leased premises art' unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such qurin-
tity and at the expiration of such period any portion of such waste material not so removed ha11 b the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of a]1 obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, aprportiothng, comingling, il1octAon, 
stile, and costs accounting with respect to waste miterial shall be final and bin4irig. The proviioni of 
this Paragraph 12 apply to waste mteriril from or milled in a mill owned or prated by Leocee, L-
sor to have no rights in or to waste material reou1ing from ores milled elsewhre. 


13. lUTUAL PROVISIONS 


It i further igreed thit after the firio.pork years of this lea!eDreferred to in Pirrti 0 
hereof, the Lsee may pty to the Leaor tT1P/ N in ocre in u of 
required mining work (referred to in Poroh A hereof) during ny work year, pyabl t the end 
thereof. Seid payment hcll be considered zdviñce roytlty applicable agxinst ubequent roy&i)ltieo 
vided for in Partgrapi of this leoce. 


Leor hereby wrrnt ind gree to defend the title to the kndo aced he in u qJ 
that thi3 lee.se or proper notice thereof i put on record, but no later them 
nd Le shall at all times during the life of thlo lee have the right, but io not obliged, o iy 


mort0e or other liens which miy b due nd payable in the event of de2ult of nnt by 
in rhich event Leee shdll b oubroted to sill the rights of the holder thereof nd laor ac ryc







at Lessee'S optiOn, (si) to reimbur Le upoi demand for such ymnt made or (b) to rmit Lc 


to deduct the game fron any idvfl2 or	 rOy&1tF due 1ioor under any o the proviion. of thie 


1ese. 


13. T)RJA OF LFASE 
The lease hereby granted shall subsist and run so long as Lessee shall continue 


to prospect, oer-


ate 
or mine upon said leased premiaes, including such periods as the operating requirememt5 of this 1eae 


are suspended or advance royalties are paid under any of the provisions hereof, unless urrenderd or 


terminated as hereafter provided. 


16. FORFFXTUPE 
In case of Xailure of Lessee to keep and perform the terms and obligations of thia 1erae, 


Lor 


may give thirty (30) days written notice of the breach, violation or default 
complained o, in which 


case Lessor shall specify the details of the same in order that Lessee may be uily informed with 
rCt 


thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt 
o said 


notice, this lease shall thereupon terminate at the option o Lessor, which shall 
be evidenced by notice 


in writing to Iiessee, and which remedy shall be exclu$ive. No forfeiture, however, shall be aaerted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the azne when 
occasioned by fire, riot or civil commotion, strikes or other labor controversieS, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage o machinery or equipmtant, 
government regulation or interferenCe, war, whether declared or not, acts of nature, or any other cauc 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 
Lessee may at any time surrender this lease by executing and tendering to Lesoor a written re-


lease thereof, and from and after such tender Lssee shall be released and relieved from all further 
obligations and liability hereunder, with respect to or in any way connected with the above deacribed 
premises or the exercise of Lessee's rights hereunder, except to account for and make paymenth accrued 
during the life hereof arid except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in paragraph 5 hereof which survive this 


lease, by errecut-


ing and tendering to Lessor a written release thereof, and from and after such tender Lessee 
shall be 


released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privileeo, e-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the addreaa 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 
All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 


registered mail to the addresses following, until some other address is designated in a notice so given. 


LESSORS ADDRESS Pi 
g0 1 gR8 e78L) 


'77 


LESSlS ADDRESS	 Robert S. Marka 
do Dr. Roland '. Beers 
P.O. Box 1015 
Troy, New York 


19. ARBITRATION 
In the event that ores and minerals are discovered, mined and milled from the denleed jreni 


ises by the LeSSee 
other than zinc suiphide, lead ulphide and pyrites, royalties to be paid to the Loor 


shall be determined as follows:
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In the event the parties hereto shall not be able to mutually agree upon such royalties, the same 
shall be determined by arbitration; the Lessor to lect one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 
parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease. the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 


This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 
their personal representatives, successors and assigns. 


IN WITNESS HEOF, Lessor and bessee have hereunto set their hands and szals all in dup-
licate, on the day and year first above written. 


%.)


In the preance of: 


•7,./	
/..	 - 


2:_'1 I :. 


/	 '	 -,_J


LESSOR 


:_Y &7/ 


v a	 ,


(aa1) 


-___-_-------_-__(1) 


*-	 (ea1) 


-	 ---- --.--*-----_____ 


-----____ 


State of New York' 


County of Rensselaer) 


Personally came before me this 	 day of	 ______ .	 _____, 


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing instru-


ment, and acknowledged the same to be hi free act and deed for the uses and purposes therein set forth. 


Notary Pub1ic	 County, 


My commusion expires 
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1 


Stteof ______---..-.-- -- •1)
ss. 


County of _	 _________ 


Prson11y cm bor m this 	 dy o __-__	 .------------•	 1______ 


th ibove named 
to me now o be th	 o	 o tutd te oregoix instrunt, and 	 t	 to 1 
their free ct nd deed for th u find puripos therein t forth. 


STATE OF NEW YORK	 • 


County of	 -	
k ss.:	 . 


On this	 day of StCthft	 , 19 $, before me came Tootz , . 


	


------ -personally known to me and to me known to be the subscribing wit- 	 ¶ 


ness within named, who, being by me sworn, did depose and say. that he resides at 	 Mn.aLi.Iio__ 


, County of	 St._k ----------------State of ---- -Ohiø---- and that he knows 


Terr: Ciswe11 ard iry C&swell 


the lessors, within-named, knows them, hCiJ, to be the lessors who is described in and who executed the 


within instrument, that he was present and saw the said 	 ----r_y__çQ1_ii 


execute the same, and that they, 	 acknowledged to him the said	 -----


that they,	 the said lessors, executed the same and that he, the said 	 ------


'h'reupon subscrthed his nane as a witness thereto. 	 ') 


\1% commission expires	 .	
'. 


.	 J7	 Notary Public 


s	 ) 


('.)Uflty of _-.__.....--- - --


On this	 day o2	 , 1	 ,	 rsonally appar 


baforem ____________—_______________________ and _	 ----_______________ 


to me personally known to be 	 '	 President and ___________________ 


respactively, o	 •.	 )	 .	 . Qi	 • 


acknow1ded that they eecuted the 2o'egoing instrument as such officers and a the fr act nI 
decd of such corporat1.


Notary Pubilic, 


Ky cominkoion expiro 


"7-.
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o2 the rt pert, hreinift rrr to	 Lor, d RO81T S.	 RX o Grbur	 zy1lwo tz	 uthorzd gnt or	 ou of individ	 ctn in thfr o bJ12 ir	 fth QQmt 3& TH) A1XCAN SYND1CCAT1 9 party of th ecoi?d rt, 	 ine	 o B 


That Lessor, for rind in consideration of the rents, covenujt and conø1jtjos 	 rein &p red to r paid, kept and performed by Lessee, has leased and let and does hereby lease end let unto Xe 2or 


Iisor nd itugite 


/ouNe .	 4/	 //: 


7/oEL1H7 
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hth dc or hrth referred t 	 The	 Prmj"	 .	 cczT
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Tho QL nt ic td1 to d 1©3 OD bt nd dc to Lc	 U	 GY	 3t\8 
31	 G Cht d rivi1	 in nd upon ii 11ac th3O1tUt1y9 tGc thr with th rMo @g Qi?Z3 


Q]d ithi	 ny nd ll michinery rind vjuit ncry or ccnvnixt i 
3R	 rXth th orc. 


a GCT OF ENTRY AND SUWAC1 RXGS 


ThD 1Q COVcy3 UCt Arfac 1id riht s ar	 ciry or Jroctn for, doi 3Rd 
o)1ritng ny mine or nh hi id 1nd, or ojrttin	 o	 thd 1uiiid. Xc	 Mfl h3v t1 rit o2 
Ty to nd fron ay	 whr rccth mnin or mil1nj	 crr	 o, cnl th ubllc hihwcy.	 owvr, haU u on rodwy to d from ony o ith or ffl c o 
R1d ha11	 all	 c)1ood o cuc jrt o?	 d premij eiz ir u	 by it. 


.


Orc id from the bocd remi my b mil1d cnd	 2cr g ct to; or c othcr 1nd	 irit1y or in conction with other or, 	 Lc my	 rovidd	 thot 
2o millAn cuch or they thll b wighd nd cyd and the nt rcoverb boI 


cntrt eLnd zinc u1phid concntrites ci1cu1atd oii th bai o2 n % rccovry i th cc o lic imd i 75% recovery in the c	 o2 1etd, and in nccordnc with weihin 	 d	 mtho 
/i7 Yc'	 c:3:;:ktrict	 pr&ctic	 ind fficint it th tiin off rct ot th nlll. 


4. OVAL OF STUCTUR1S 


	


shall htve the right to erect nd install fl nccary buildint, try	 hij 
equipment on said land for th purpoe of mining, milling, cknin or othrwi 	 or	 2o ijj 
Ltt all ores mined therefrom, nd 	 hll hvè the right to remove th same it th 	 ipfrtion cthis 1eia, or within th () moith thereter. 


5. TRANSPORTING O JR/USING ORES 


ese shall hive the privi1ee of raisins ores from &id 1ind through ShEfl or indk on oth 
1ndz in the area, nd the privilege of millin c1einij or othrwi g trtiig auth oj in pt oi 
millz Ioceited upon such 1inds. Lessee shall a10 hive the privi1ee of riiing orec min1 roi other 
1nd through hts or inclines which Lessee hs sunk or driven on the 1esed premises for th juroc 
of working me, and of milling, cIeanin or otherwise trethrg such ores in miU or pint 1ctcit 
the 1ered premises. The privileges referred to in the Iflst preceding sentence haU curvi thG tr gc-
tion, by expiration or otherwise, of the 1ee. For ny period cifter such terniinition during hich Loc 
i3 (Q) riising, through i shaft driven on the demised premLe or through n incline oenin on th cur-
face of the demised premie, ores exc1uive1y from other 1nd in which Xccor hc no lnttrt, o? 
(b) milling, c1einthg or otherwise trettin on the demised prenii ge, orj	 baiveXy ro o ouch otr 
1fld3, or (c) doing both (a) nd (b), Xeee shiU piy Lor t the rite o? —' (c 	 jer yo. 
The right to use underground inclinez or ep1oration openin$ eictlr in the 1ed 	 t the
termination of this lease shi11 i1zo survive such termination for so 1c rs the uae o iny o? th 
may be necessary or convenient 2or ny mining purooe connected with this or einy other rory. Any.. 
thing hereinbefore to the contrary notwitht&ndji, L2cee thall have the riiht to reiinov cny o? ita 
property used in connection with the eercia o? the rijht nd jrivAeec rerrd to ii the kct ?our 
precedin entenceo of thin oragraph within ii () months a2ter tenderinj c re1ec o th 


©T w 


Th12 parties mutuey cire tk	 excejpt	 herein othri	 rcded	 ycx 
th Ii2 oi this reznnt	 lnni	 '	 (hrino2tr 
year") cho1I: 


A. Prorm minii work on the prernic or 


. Drifl e1orotory core hobo, or, 


C. Pro3t gohycito1y or ccnici1y, or, 
, D. Poy the cum	 9c1 QQ QQ	 or eor the eirntAon o? oy or yoor urc







,._ .	 --	
- - ---- * . .	 •	 .-. 


.-.. v- - 


hiich Lc h$ not	 ord	 e. . OI C 3UCh	 O	 CO3Ad dVC )OYOY 


at ub3q%Rt royItio	 or n Por	 o? c c; joid19 howr, that i Lc 


	


tthQto thi kc prior to th	 irtio o iy work yr,	 hofl y corO 7	 °	 u 


	


for c1 m©ith 1thn such ok yr tht thio k w in ioirc nd	 Xt o un&Ir	 oit cr* 
p1icQb1e dur	 th	 t gos	 7E'3 


). ft i rthr	 thM t evt that thi	 1	 jy 


durin t li2 o? thk b	 1ro	 Th 1c	 r pound, X	 my oGp?Y 


kind or paymcRt in 1iU thrW? und'r this 1e	 until th acid price	 or C3 I D '


cct pr jound, but ucb ctio o1? work haU not cicd El iriod o$? four (4) vro c oiy o th2. 


7. IINXtXZ) DAIAG) TO PiXS1 


L33 hcxll cover or ccic x11 prcct holes, nd h1I do no more dm 	 to croo oi cc	 ond 


th8n may b	 cery nd hll piy till dm	 to growing cropo while procti. X coca 
to3 htreto 3hall not b b1 to xrte upom the amount or tnt o uc 	 th	 o1U1 


trmined by arbitrritio, the Lcor to 	 ct one irbitritor, th Lcce to	 on eirbifror, cd 


Jo crbitritor3 io 1ectd to o1©	 thiM irbfrctor. Th wrd m& by cId rbitror hcJtX 


biintdini tndI conc1wiie on th 	 rti hrto. Sk,ou1d ny well now rukury id or YciT cp)ly 


c th prmi	 b dr&iid by miniirig oprntion ctirrid on by	 Xcc	 to	 oor 


with nw tr uy equal to the ktn	 supply bc2or miziing O1IOt1OC	 rd c. 


L$	 not to £dnk a hft or rct p1nt on th dmd prmk within tco hwdd 


(2O') feet o the prxt main buildings on th dmied premi. Le	 to uprt U hz2tc 


nd drths when in its o1e judgment it iar ncery, and not to remove such uort without t1 


writtei prmissiOfl of Leor.	 shill not be 1ib1 or dme in event o cv	 o	 id kcd 


rmies or any portion thereof by reon of fai1ur of supports or pill&s left to upo th ca. 


RECORDS AND REPORTS 


Le sgrs to keep an iccurat record of 11 om mined from th 	 ed prik3	 l c? oJ)1 


ca1cuktio re1tive to roy1ty payments hrunder. Th uid rord may b int	 y 


d1 reocb1 tizne. It i gurther ared that	 will mike eivrilb1 or 1oro ic	 cit oJ]1 


reasonable tizne during the term of this	 inormEtion	 to the 1ocition nd foott o	 ch


driUed on Md 1nd. At the trminitiofl Loc will 2urnih a &ctux1 record o ny hobo drt)Ud om t 


1ind together with a inp showing thc 1ocvtion o such ho1. 


. )ROYALTXi 


A. L2 


L3	 wfl pg y to Lor, s rent or roy1ty, the following: i_LJi_ r cit o ti	 c1Gt 


vu o? such rcoverb1e leeid nd zinc conc2ntrate, from or'c mined from th 1ecd	 'C


cntrit" for the purpoc hereof mn the a1ab1e zinc nd Ieid u1hide inro roverth, üü 


determined above, at the mill or cocentr&ting p1int where treited. "trkt va1u," or th 


hereof, when used with resct to leed tnd zinc concentrates nen the ric	 tib7thhed .o.b. ccro


the mill by reponib1e buyers of comcentrit23 o i imi1ar gride nd kind produced from oo 


and m 1lled in uid dLtrict nd prtvilini eit th time the ores re &1iverd to the mill or trtimt. 


a 


Xn the event that Leee electh to recover pyrit concentr&t, the ore 	 ore milth, T 


weighed nd	 &yd nd the net recoverib12 pyrite concentrt ca1cuIEtd iir aceordcc	 ith	 l-


inc, axn1inr	 coE1centratifl methods xeojiized in the cforeid distriCt	 rctic1 4nd


it the time o receipt et the mill. Xn such event Lee hll iy to 1or royoIty @? 


pr cent o the market value o ch yrit conntrit23 from or from th dicd 


vih^e" for the purOe o this pQrath,	 cüch a there h no etbhd crt 2or oi 


trot3fi in iid di&trict, mex the cimount 2or w1ih Lessee is able to ll such eonctrito,	 o 


it th milL 


10. OYA	 PAYNTS 
1oyEu1ty yint3 hc1l be made by th 	 on or beor t	 t doy o ec codc 


2or RI or dlivrGd t th mill dur 	 th	 iiig c1endtir month. cycIty or otkr 


this jrnt o!ll b	 (o) to Lor ot 


	


or (b) h&11 b dcitd by	 iir 


1Bk o


-







r.----------	 -	 •_-_•v	 -- .,.	 .-----.----------


1cior miy in writn &oi3 (such	 bMn	 rby	 ctitutd as	 t o Lr to 
rc?ive such jaymnt, and 1pait 	 ch bii shall b	 nm1 to	 ymt to Lcr). 


L3or hEll have no intrt in ny cubidy, bonus, premium, or imiLir pymnt m1 b 
United thtG3 Goverrnnnt or ny	 ncy thrw with rct to or rind mira1 mined fron 
prmi	 nd no royx1ty h11 b paid or ny uch piymnt received by 


LE33ec hll hive the right to 11 ny rock, tthMn or other wte mitr1 (hreftr r2rrd 
to e "w	 ru1tin from miin or miUin or from th 1id	 )Lcc	 oU ok© 
hive thi right o u, without chrg, o much o? uch 'tc mctLrii1	 it 1rty doi	 or it o 


hi cs o	 b	 '	 o such wte mitria1, th 	 hiU pay to Lor, t th	 o oth 


c1enthr month,	 @ ipr cent o2 thc b1ance of th procd ol ak o such wrs 
during th preceding ci1cn&ir month, sifter deducting the cot of hnd1in,, tockin, rrin ?or iir-


	


t, 3thng, trinportin, ind de1ivrthg such wot mttri&1, tnd y 	 o? ixiy tir	 cabk
on such wat materi or measured by the procd of the sale of such rct mtri&L 1HoQver 9 12 
zuch waste materi1 h bi commingled in tokpi1 t a mfflin p1it with wt mtr ru]1ti 
from or from other 1 ds, 	 shtll, in th event o2 a i1 from such tockpil py to Lar ict 
proportion of	 A_ r ctnt o th bt1ince o the proceed. o2 	 2tr th dti	 hi 
in&ibove re2erred to, a the &mount of wt mtrii1 reuIting from ores from th 1ad	 in 


such stockpiles t the time o2 such sele i to the entfr ount o2 wte meteriX in such tkipie eit 
such time. When making peynent s aforesaid, Lee h11 2urnih Lor with a titent ettiim 
forth the proceeds of sek end the costs deducted. 


In cise Lsor desires to remove, before termination o waste mteri1 to©LAkd t c tnffl 
•of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may imoe such ru-
lations upon such removal sis it mey deem necesiry. Lsee will notify Lsor &i to t oiount o2 
waste matria1 reu1ting from ores from the 1ecxd premises nd unsold whith iLc eukto Ic 
stockpiled t the time of such request, sxnd L gcor may remove u to 6'#°'97 ('	 r cent o 
amount. AU handling, accounting or other costs of Lessee with respect to 	 te mterici1 which	 y 1
o removed shall be paid to Lessee by Lessor be2ore removal. 


Upon termination of milling at a mill it at which wte material i stockpiled, Lce 
noti2y Lessor o2 su teiination end o2 the quantity of waste material to which Leor Ic entitbd. 
quantity ha11 be /!	 ('? ) per cent of the imount of waste material reultin 2ro oro 2r 
the 1eaed premises and unsold which Lessee calculates is so stockpiled at the time o2 such terminition. 
Lessor shall have a period o2 two (2) years after the date of such notice in which to remove such qucn-
tity and at the epiration o such period any portion of such waste material not o removed haU b th 
absolute rorty of the owner of the remi	 upon which the same i stored, without further coiivy 
ance, free and clear o2 all obligations of this instrument. 


Ldssee's judgment and decisions as to handling, stochiIing, aportionin, comiipjlin, lloton, 
a1e, and costs accounting with respect to waste mteri1 hll be final end bindn. The jroviionc ci? 


this Paragraph 12 npply to waste matiria1 from ores milled In a mill owned or orited by Xice, Lc 
or to have no riihts in or to wate mteria1 reu1tinj from ores milled elwhre. 


13. IUTUAL POVXSXONS 


itt is further reed that 2t th 	 yeir of thiz lo ri?crred to in oirm U 
hreo2, the Xsee my pay to the Lor Y'i 4JJQ !	 oiuiro n	 in lia @? 
reiukrd mining woi (r2crred to in Pramh A hereoi?) during ny work yor, yobl t 
theroi?. id piymtht thnll be considered cdvcmc royalty epplicable ainct ubcunt royliIo 
vided 2cr in Pciragrph o2 this lec. 


Lcor hrby wrrnt nd re to d2d the tit to the lnnd lcd hrin u o 
thot this lance or proper notice thro2 i ut on rord, but no ktr thcn ____ _______ 
and	 hll it all times during the life ci? hic lecce have the riiht, but i not olMI, to oy co,• 
mort1ZQe or other liens which miy b due rind jiyrible in the event of d?culi ci? 	 by 
in which event	 thU T subroad to oil the riht ci? te holder thoroi? od Locr olico urjca







I 
	


t Isee's option, (st) to rthnbur	 upoKi dtmnd for such payments mide or (b) to Irnit Xc 
to deduct the same from ay	 or ar1 oy1Ue due Lor under tiny of the provLions of thb Ieise.


15. TERM OF LEASE 


The lease hereby granted shi11 subsist and run so long as Lessee shall continue to prcopct, oir 
ate or mine upon said leased premises, including such periods as the operating requirements o2 thiz 1ee 
are cuspended or advance royalties are paid under any of the provisions hereof, unless surrexderd or 
terminated as hereafter provided. 


16. FORFEITURE 


In case o &ilure of Lessee to keep and perform the terms and obligations of this lease, Lsor 
may give thirty (30) days written notice of the breach, violation or default compleined of, in which 
case Lessor shall specify the details o the same in order that Lessee may be fully informed with raect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice, this lease shall thereupon terminate at the option of Lessor, which shaH be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or corit the me, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, innbiity to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other caua 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from ll further 
obligations and liability hereunder, w ith respect to or in any way connected with the nbove describsoj 
premises or the exercise of Lessee's rights hereunder, except to account for and make paymenth accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this leue, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive thia lease, by ecut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connectcj with 
the above described premises or such rights or privileges or the exercise of such rights or priviLge, en-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
ezercise thereof. Tender of the aforesaid releases may be made by mailing same to Lesaor at the addra 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at ovich 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following, until some other address is designated in a notice so given. 


LESSORS ADDRESS	
7 


	


A	 / ',	 :)o,;^ 	 Of 
41/57 K:' 


,4 7	
r	


£ 
L kAç 


LESSEES ADDRESS	 Robert S. ltarks 
do Dr. Roland F. Beers 
P.O. Box 1015 
Troy, New York 


19. ARBIThATION 


In the event that ores and minerals are discovered, mined and milled from the demjed pram-
ises by the Lessee other than zinc suiphide, lead sulphide and pyrites, royalties to be paid to the Lajr 
shall be determined as follows:


-5-


LLL2 . .







Xn the event the prti hrto sU ot b b1 to mutu&1y ar ujoi such roy1ties, th 
3k1a11 be determined by rbtrtio; t Xor to c1ect ona arbitrtor, th ]Ls 	 to sIct on arbithitor, 
and the two cirbitratori o 1cttd to Ict a third crbitrtor. Th royty d1ctermind by uch crbitreitors 
shell b binUn nd coc1uv on th	 rt hrto. ipsa o thc irbitrition shall b boriac by te 


rti3


Ki the event thit th parties hereto cinot	 on tny matters arising out of this 	 th
3hfl b ctUed in th cne mnnr ei herth ibove tttd. 


20. ASGN4LXTY 


This 13e hll b bind upon and enur to the bet o th rctiv	 rt hereto, aMI
thGir )rOflQ1 rertetiV, uccor nd 


IN WTNS	 ]Lcr nd Ls hiv hrunto st th&ir hands and 	 all in dui 
lictc, on the y ad yr rit bov writtin. 


x th pr	 os?:


1,	 (co) 


V	 (co3) 


-	 () 


-	 (ccQ)I) 


(c) 


--	 (cQ) 


() 


St&te of New York) )
s. 


County of Rensselaer) \ 


Peroolly csinie before me this 	 day of V	 *, 1_____


the above named ROE]T S. tAKS to me known to b the rso who eecutd the 2oroi imcu-
mt ad ciow1ecded the	 to b h	 cct &nd de1 for the u	 d purco ther ct 2o. 


Nory Publics 


]Iy oommicom ei







StQt& o2 


Cowy o 


Pcolly :il	 th	 1cy oi?
	 1	 - 


Iti1nio	 kT.)1	 t&.)	 t	 n 


	


ir fi1 a	 t 


Notc2ry	 , 


STATE OF NEW YORK 
Cowty of 


On this -b	 day of Steiib	 , iS,S, before me came	 Jr 
- persoui11y known to me and to me known to be the ubcribin wit-


ness within named, who, being by me sworn, did depone and say, that he resides at Masaii1jo. - 
- , County of -	 tr	 State of Oh	 and thcit e 


the lessors, within-named, knows 	 him, E	 to be the lessors who is deserl6ed in and who executed th 


within instrument, that he was present and saw the said 	 _________________________ 


execute the same, and that t5, he, acknowledged to him the said 
"	 thit	 he, the said 1esors, executed the same and that he, the said -----


thereupon subscribed his name as awitness thereto. 


;	 My commission expires	 . :; ' '	 . • •	 . 


I-.	 ,	
•..2	 Notary Public 


O thL	 day 0g	 , s!	 , jro1Uly 


ore me __________________________________ and _______________________________________ 


to me personally known to bx ________________ Pridnt ind 


rotiva1y, 02	 ---
ccow1od	 tt they	 csted the g00	 inctrument a ,uch oticer and	 thc 'g c 
d	 o2 ouch corioriton.


IIy colAt ifro j
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L WWM'QN A	 XNQ E1GT 


Th	 tmeRn i	 tnded o	 to	 , let ed demiø to Ls &1	 every proacting 
'iht nd rIvi1e in	 upon said Inda boIute1y, tQethr wfth th privilege o erect-


I	 z4 Int1I	 ery nd all mechinery and qutpmen necery o convenItnt n mining, procei 
d mcti	 thc ort. 


I QMT OF NTEY AND UWACI UWiT 


Thin	 cozwes 3uch sui1ccc land 'iht a	 nevesry fr roscir, £o, developing nd 
ort ny znne o rnflc$ in d Ind o orin milLs on ad land. Ls shall have the right o 
wjy to an4 from &y p1ac where propectin rnxi or mU1ix operations re cerried on, ind the 
pb1ic hihwy. Lec howv', shfl us ørc roway to xd from ny oiø mw or mill on Md 1nd, 


hcH teep 8U	 coe on uc pert of id prernI	 ar isd y it. 


'


Ores rnme &rom thc 1ed premises ni bø milled cu prepai'e	 mit thereon, or on 
oer	 separatI or n connection with other or, ea Lessc 	 ey elect, provited, however, thet 
b ggz'e mUJUng SUCh ares they se1I b weIhd and esyed	 the iet recoverable lead suiphide con
ccnttes Qnd zinc su1phid concentrte ealculat?d on the hass of n 5 ' recovery in the case of zinc 
gn	 ?% recovery in the ease o	 n vccordarw with wetghin and sampling method 
- r1 $" ' 	 f,	 iJ	 district a ractiI enc efLcent t t time of receipt et the mm. 


'. WIOV14L	 ThUCTU 


I4eee shfl hv the rih to erect and intU	 necei'y bui1ina, trarnw ys nehinery nd 
equipment or si an or the	 rpoe o minit)g, mit1ln, 1eanin or otherwie rern çr 
et U ores mie therefrom,	 Lessee h&U ve the right to remove the semc the eUon 01


this eee, Qi' within sI (6) months tkiereeSte'. 


, TANSPORTINQ OR RAISING ORES 


Lessec ska1 have the riviIee at raiir3 ores trou said 1irij through sht or inãmt	 fficr 
1ans in the ere, enc2 the privilege o g rnU1in, c1eer*in o' othorwie tretln 	 ores tn wt&.. 
mills located upon such Ians. Lsee sh@U aleo kive the privi1ee of i'asing ores ine rprn other 
laud through sPiatts ic incUr*es which Iessee ha sunk or driven on the 1ese premises	 the puoe 
0g 	 sue, end of rni11in, c1ening or otherwise treeting such ores in inU1t or pnt ctd upon
the 1ese premises. The prFwiieges referred o in the 'ast preceding sentence ski1 u'viye tho 
tion, by epirtion or otherwise, of the base. or eny period ter such teriniatIon during wiil Làe 
Js (a) raising, though e shaft driven on the demIse premises or through an inc1in oJening un 
fece of the demised emises, ores eKc1uve1y from other sands In whie Lessor ie no 1te'et, o 
(b) miUin, c1eanin or otherwise treetin on the cemiso premises, ores ezc1usivey froi ue 9tbr 
1ans, or (c) oin both t.e) anc b), Lessee se1 py	 saor at the rate of,9Ja ' 
The zight to se unergroun irc1nes or epIoration openin eistin in the Iees	 rernja 
trmintion o this lease shafl elso ui.;rvivo such termination for so 10 a the use o ar c 
nigy be necessary or convenient for any mining urpoe connected witk this o' eny other pqpert. 
thing hereinbefoe to the cont'gry notwjt1stinjng eeee shafl heve the riht to remgyg y of te 
7roperty u6e4 in connection wi the eerctse of the 	 prlvi1ees re1e'r to m 


ecedin sentences o this paeeh within s () months after ten4erin e rekese p te 
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otion 7 (i tu embiu'	 dm&nd	 cuth ymes md or (b) to rmit Lessee 


to eth t 5mø fr	 vR rn'	 gat8	 OF uer ny of th provisions o? this 


.


Th	 hereby	 tntd	 ubit a r	 o om	 Lsce shU continue to prospect, oer 


te c flt%	 on	 1ase prmicc, inc1udin ucki prio.i	 the opreting requireTefltS of this eae 


stspe4 ür ayan rpyg t r@	 Ufl9V iy	 th rovisonS hereof, unIss surrendered or 


rmhi8te s ere9Ur 


tL OETU 
.	


1r	 o9 gi1ur@ o	 sae o t?	 d erQrm the tr	 as .obIiatIOis uf this Ieae, Lor 


may ive ttry (30) ys ritten ottce 	 th braC, vto1atio or ø1aLdt comIred o2, in wkch 


se eSQr	 specify the ta1I o 	 same orr that os@e ny b fully in?ormed with reot 


thereto,	 A te me is nO reme4td or correct within thirty (30) days a8er the receipt of 


notice, this ee saU thereupon t8rmtnate t th ptio o Lessor, wI'4cI haU e evIdenced by notice 


v$ writ	 to LS	 which rerney sbaU c	 ive. No 9cfjtjre iowever, h11 be ssertel or 


ase O% breaths voction or egau1t ereuner or O) gaiItre to remedy or correct the same, when 


ovcasioned by ftre riot or civtl comrnotiOt1 tTit Of Other gabor contrQverie, inabi'ity to obtcin labor 


materials or equLnen1 on the open markets 4elaY Q carrier 1 breoKage o rnach3nerY or equipment, 


government egulaUon or interernCe, WaF, whether ecarei o not, acts o nturt or any other cauce 
beyond the control of 1tessee, whether o' pot o a lite nature oI the foregoing an whether or not the 


same could have been goreseefl or prevented. 


17 URRND1R 
Lessee may at any time urrar3de' tk leaae by executing nd tendering to 4essor a written r 


tease thereof, and from and after such tender L,see shalt be reIeaed and relieved from all further 
obiiations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise oS Lsses rights hereurde r, ewept to account for aid matw pyn%eflt8 accrued 
during the life hereof and except to permit esor to remove taUisis i eccQrda%e witn the ptuvi-
alons Of Paragraph 1 hereof. l.eaee may at any tifl', after the surrender or termination of this lease, 
surrender the rights and privilegee referred to in araraph 5 hereof which aurvive this lease, by eecut 
in and tendering to Les3or a written release the'eof, nd from end aster such tender Lessee shall be 
reeaed arid relieved froz 11 obligations Slid 1iabi)itie with respect to or in afly WY 'onnected with 
the above de&ribed premises or sc rikts or privileges or the eserciee of such rights or privlegea, et 


cept to account or and make any piymenta accupd during the lLfe of such rights end privileges ©r the 


earcis thereof. Tender of the aforesaid releaces may be made by mai'ing same to eesor gt the address 


herei%after set forth in Paragraph l hereof or by depositifl the sorn with the enk, if any, at such 
time acting so agent for essor go roeeiv payments hereunder. 


irs. NOTIC 
All noticeo herein provided th 2 given in trrtting shall, unless otherwise provided, be iie y 


rclstered mail to the ddresscs foUowi g . until one other address l, designated in notice so glvezL 


dARL 4 


,qM'M6w 'W41 #FWYMi' 


bert 
@Fo r. OIan	 ,	 . 


roy, V' 


z,	 g


o	 tt eros	 43&3 a	 Qvorcd iic an mined prom the demee pre 


ca by o ceo uh	 9op lc	 yvite roy%itic3 o	 to the Liso


..







In the event the parties heet	 fl ot	 able to mutually ar	 pn such royaltiea, the same 
shU be etermine by rb1rat1on; * to 1ect o? irbitrator, the Lessee to select one arbitrator, 
an the two arbitrators oo e1eeted to s1eet a t1rd jrbitFator. Tha roya'ty determined by such arbitrators 
shafl b bindin axd concuIv o the paxt1e hereto. panses o th arbitration shall ba borne by tha 
arti aquar. 


un the event that th parties hereto vanno	 ree on any matters arising out of this 1eae, the 


same haU be aett1d i the sem gnangier as herabi above s%td. 


20. ASS1CGNABIUTY 
This ee hU e bind uo and cnure to the beneftt of the respective parties hereto, and 


tr irson rapreeett1vs, ouccesor ar 


N YXTN	 WRQF, !4asaor azd Lessee avø hereto set their hands and seals all in dup-





liat, oa te 1ay an4 yeg r t1t above written. 


1 th	 g;
	 F1ii 


	


,	 ,	 .-.. '4	 /


sea3) 


.--	 -	 ----


- .---.------ --


-.- .___-.--. -- - 


-____----


state o Iew York) 


County o RenaeIaer) 


	


PronaUy vame before me thW	 .	 day of -.----_____ ..	 .	 , 


the above namad iO8T . tIIA1K to me known to be the perso who eeuted the oreoirg thtu 


	


e$, ci aczow1ledad the ama o	 re ct an de or the ee and puriose therein t forth. 


Nory Pubic
	 C©unty 


8(	 erir ___







Sttte of .--_-.-_-- .	 . I 


County of ._-_.. - -.---- -- .. - 


Prsonfly cime b?or me this
	


dayo --- -------•• - ------ ..- --, 


the above umL_----•---------------------
to m	 owK1 O b t ieron who	 cut'd th fOQoin iflstrunbt, d icLu%owdged t 	 to 


thlr gree &ct md d	 or the us d pwpos therein st forth. 


Not&y Fuilic, 


' 'E oF NE' Y(•.rnN 


. .(Iflty ut	 ---	
c 


on this	 > of	 ...	 19$ betore me camt SCQtt.,._. 
_	 - -. -	


--..----- --- personally known tci me and to me known to be th subsrbing 


ness within namct, who, bcing by me sworn, did depose and say, that he resides at 	 tQfl 


-	 .	 .. - ." --.-.-.-' (0(tfltv ol	 Stf_k_	 ..	 -..-. State of	 and that hr Ki 


. 


the leissors, within-named, knows titm, 	 w 1e the Itssor who is descijbc1 in and who teut,:


within instiumnt, that he was t)resetlt and saw t)w siaid 


-	 .	 -	 - . -	 . 


'h S1tfl€, tnd that they, .. ., acknowt€'d€d to hrn tht said 


, '	 :3 the said Iessor. ø.xcute.$ the same and that he, the said .. 


I M )fl S(LbSCTIt)4d hi name a a wtr1eSs thtreto. 


flh1)ISfl)fl expires	 SANDS	 . HELLER	 \	 .	 / I 
t(	 t4:a :%	 -.	 4 t::::T?	 k 


	


",",-.-... :, :: :. .	 .	
y	


Notary Public 


()r this	 uy t 


beforeme -_------- -.-.. ----.--.--.----.---- and	 ---.-.-.-- .-- -	 -----


to me personUy known to b 	 ..	 ---Preside1t and _---.---- __---


	


espective1y, oS - -	 V	 •!	 - - •	 - ____------	 *... 


veno'4eded that they	 tted the gorgoing irstrument as such o?icers an as th 2 	 iCt nd 


1 o uc eororto.


Nory 


y CoMdiOR	 ka	 . V •


9rj
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TflS GENT, mide and etred into this ?( ToV dy	 T 


by d btwn J /4/	 V A IV A ' 
To4M/e' c2	 Wi,F 


of	 L	 :r	 County, State of	 jV& k 


of the first ptrt, hereinafter referred o as Lessor, and ROBERT S. IARKS of Greensburg, Pennsy1vi, 
acting as authorized agent for group of individualø acting in their own beha]1 and identified with this 
agreement as THE AMERICAN SYNDICATE, party of the second part, hereinafter referred to as Lse. 


WITNESS]TH:


T(FLI 
That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to be 


paid, kept and performed by Lessee, has leased and Jet and does hereby lease and let unto Lessee for 
prospecting and mining purposes only, the following described premises owned 	 Lessor and situated in	 _ .---- - Towncp,	 County, frF&v /&'? A'	 5747F to-wit: 


Tiwr 


E10° 
6'Yf 4/) /D4 


	


s,r, D	


, T	 f,M'zsr	 y# 7r1G ri4 flh 


&h'rs7; STo	 M&?&& 


Ca1NM/ 5ldf6y, r	 Ty' r,Nr 


(	 4 


which 1and sire herein referred to as The "Leased Premises."







Gm	 T© 
1. EXPLORATXON AND MINING RIGHTS 


This agreement is intended to and does lease, let and demise to I4ssee all and every prospecting 
and mining right and privilege in and upon said lands absolutely, together with the privilege of erect-
ing and installing any nd all machinery and equipment necessary or convenient in mining, processing 
and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RIGHTS 


This lease conveys such surface land rights as are necessary for prospecting for, developing and 
operating any mine or mines in said land, or operating mills on said land. Lessee shall have the right o 
way to and from any place where prospecting, mining or milling operations are carried on, and the 
public highway. Lessee, however, shall use one roadway to and from any one mine or mill on said land, 
and shall keep all gates closed on such part of said premises as are used by it. 


3. MILLING 


Ores mined from the leased premises may be milled and prepared for market thereon, or on 
other lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 
before milling such ores they shall be weighed and assayed and the net recoverable lead suiphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 
and a 75% recovery in the case of lead, and in accordance with weighing and sampling methods 
,.q	 zY34;'D	 district as practical and efficient at the time of receipt at the mill. 


4. REMOVAL OF STRUCTURES 


Lessee shall have the right to erect and install all necessary buildings, tramways, machinery and 
equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing for mar-
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the expiration of 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lessee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores exclusively from other lands in which Lessor has no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores erclusively from such other 
lands, or (C) doing both (a) and (b), Lessee shall pay Lessor at the rate of / 5'ô per year. 
The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected with this or any other propert y . Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of its 
property used in connection with the exercise of the rights and privileges referred to in the last four 
preceding sentences of this paragraph within six (6) months after tendering a release of the same. 


©LTll©G ©F 


g• ADVANCE ROYALTIES AND WORK REQUIREMENTS 


The parties muturilly &greca that Lessee, except as herein otherwise provided, each year during 
the life of this agreement beginning r?	 w..CC (hereinafter referred to a "work 
year") shall: 


A. Perform mining work on the premises, or 


13, Drill exploratory core holes, or, 


C. Prospect geophysically or geochemically, or, 


D. Pay the sum of ('& / fF/J' on or before the vpiration of any work year during 


C wr 75q 


4Ca2fAT%2 
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which Lessee has not performed either A. B. or C. such payment to be considered advance royalty 


against subsequent royalties provided for in Paragraph 6 of this lease; provided, however, that if Lessee 
terminates this lease prior to the expiration of any work year, Lessee shall pay Lessor/fe) F'/FI,Y '" 


, e	 / for each month during such work year that this lease was in force and effect. It is uncerstood and agreed, 
,gaç	 however, that alternatives B, C and D shall only be applicable during the first four work years of this 


lease, i.e. up to	 4V&LF%f.... 


E. It is further agreed that ih the event that the Jt1'L	 JY6Q4' market shall at any time
during the life of this lease drop be1ov(i) TcwiIoi cents per pound, Lessee may discontinue work of any 
kind or payments in lieu thereof under this lease until the said price equals or exceed) 	 I7I&'& 


cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes. and shall do no more damage to crops on said land 


than may be necessary and shalipay all damage to growing crops while prospecting. In case the par-


ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-


termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 


two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 


on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 


2OO'. feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 


and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 


calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 


all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times clwing the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LD A 


Lessee will pay to Lessor, as rent or royalty, the following:(4L./A' . .. per cent of the market 
value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead sulphide minerals recoverable. as 
determined above, at the mill or concentrating plant where treated. "Market value, for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. YIXTI 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practical and éf'ficient 
at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty of 
per cent of the market value of such pyrite concentrates from ores from the demised premises. "Market 
value" for the purposes of this paragraph, inasmuch as there is no established , market for such concen-
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. cars 
at the mill. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lessee on or before the last day of each calendar month 
jot• all ores delivered at the mill during the preceding calendar month. Royalty or other payments under 


this agreement shall be paid (a) to Lessor at 


or (b) shall be deposited by Lessee in 	 _______ _________________________________________ 


Bank of	 .------.---, or such other
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Bank as Lessor may in writing designate (such Bank being hareby constituted as agent of Litssor to 


receive such payments, and deposits in such bank shall be deemed to be payment to Lessor). 


1 1 . GOViThL	 O Uii 


Lessor shall have no interest in any subsidy, bonus, premium, or similar payment made by the 


United States Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILINGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 
to as "waste material") resulting from mining or milling ore from the leased premises. Lessee shall also 


have the right to use, without charge, so much of such waste material as it may desire for its own 


purposes. 


In case of sale b Lessee of such waste material, the Lessee shall pay to Lessor, at the end of each 
calendar month per cent of the balance of the proceeds of sale of such waste material 
during the preceding calen ar month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material has been commingled in stockpiles at a milling plant with waste mater ial resulting 


from ores from other lands, Lessee shall. in the event of a sale from such stockpiles, pay to Lessor that 
proportion per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the amount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 


forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impcs€ such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and u sold which Lessee calculates is 
stockpiled at the time of such request, and Lessor may remove up to per cent of such 
amount. All handling, accounting or other costs of Lessee with respect to waste material which may be 
so removed shall be paid to Lessee by Lessor before removal.• 


Upon termination of milling at a mill site at which waste material is stockpiled. Lessee shall 
notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 


quantity shall be/fc ,/F7JP per cent of the amount of waste material resulting from ores from 
the leased premfes and unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance. free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 


sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Les-


sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after. the first four work years of thisase referred to in Paragraph 
hereof, the Lessee may pay to the Lessor 	 .	 ____-.-- Dollars an acre in lieu of 


required mining work (referred to in Paragraph 6A hereof) during any work year, payable at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro. 


vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 


Lessor hereby warrants and agrees to defend the title to the lands leased herein up to th tine 
that this lease or proper notice thereof is put on record, but no later than 
and Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay taxes, 


mortgages or other liens which may be due and payable in the event of default of payment by Lessor, 


in which event Lessee shall be subrogated to all the rights of the holder thereof and Lessor also agrees, 
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at Lessee's option, (a) to reimburse Lessee upon demand for such payments made or (b) to permit Lessee 
to deduct the same from any advance or earned royalties due Lessor under any of the provisions of this 


lease.


15. TERM OF LEASE 


The lease hereby granted shall subsist and run so long as Lessee shall continue to prospect, oper-


ate or mine upon said leased premises, including such periods as the operating requirements of this lease 
are suspended or advance royalties are paid under any of the provisions hereof. unless surrendered or 


terminated as hereafter provided. 


16. FORFEITURE 


In case of failure of Lessee to keep and perform the terms and obligations of this 'ease, Lessor 


may give thirty (30) days written notice of the breach, violation or default complained of, in which 


case Lessor shall specify the details of the same in order that Lessee may be fully rnformed with respect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice. this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 


based on a breach. violation or default hereunder or on a failure to remedy oi' correct the same, when 


occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain laboi 


materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, oi any other cause 


beyond the control of Lessee, whether or not of a like nature of the foregoing and whethet o not the 


same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lessor a wi'itten ic-


lease thereof, and from and after such tender Lessee shall be released and relieved from all further 


obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 


during tht life hereof and cxi:ept to permit Lessor to iernove tailings in accuUa1iCe U1 tiic piuvi-


sions of Paragraph 12 hereof Lessee may at any time, after the surrend&i or termination of this lease, 


surrender the rights and privileges referri'd to in Paragra ph 5 hereof which survive this lease, by execut-


ing and tnderiig to Lessor a written release thereof. and from and after such tender Lessee shall be 
released and relieved from all .ihligatiris i;d liabilities with respect tu or in any way connected with 


the above described premises or such rights or privileges or the exercise nf such rights or privileges, ex-


cept to account for and make any payments accrued during the life of such rights and privileges for the 


exercise thereof. Tender of the af,resaid releases may be made by mailing same to Lessor at the address 


hereinaftet set forth in Paragraph 18 her'of or by depositing the same with the Bank, if any. at such 


time acting as agent fo Lessor ti.; receive payments hereunder. 


18. NOTICES 


AU notices herein provided to be given in writing shalL unless otherwise provided, be mailed by 


registered mail te the adclrcsses following. until some other address is designated in a notice so given. 


LESSORS ADDRESS 


\jw/ 


iPPO g-irA4D LraT/1V 


LESSEES ADDRESS	 Robert S. Marks 


do Dr. Roland F. Beers 


P.O. Box 1015 
Troy, New York 


I 9. ARBITRATION 


In the event that ores and minerals are discovered, mined and milled from the demised prern 
ises by the Lessee other than zinc suiphide, lead suiphide and pyrites. royalties to be paid to the Lessor 


shall be determined as follows:
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In the event the parties hereto shall not be ab1 to mutually agree upon such royalties, the same 
shall be determined by arbitration; the Isaor o select one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by he 
parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 


This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 
their personal representatives, successors and assigns. 


IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-
licate, on the day and year first above written. 


I


In the presence of: 	 LESSOR 


:.-	 _L 


.- .-_	
.	 - 


--.-----... - 


.-. --.-	 -- -----..- .------..-.-..---


L1SS 


State of New York)
) SS. 


County of Rensselaer) 


Personally came before me this _____day of	 . .. .	 .... ., 


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing inats'ta 


ment, and acknowledged the seine to b his free act and deed for the uses and purpoaes the'ein sat fogh. 


Notary Publics	 Cowty, 


ly commision epirea


17 a2 .







L . .	 .	 .	 .	 .	


. 


Stateof	 .....-.-_- _- .	 .	
( 


County of	 .. . . .	 . .	 - .	 c 


	


Personally came before me this	 . .. ............day of ....._ -	 , IL........ 


the above named_ .-.- _ --------------.*--.-----------
to me known to be the person who executed the foregoing instrument, and acknowledged the same to b 
their free act and deed for th uses and purposes therein set forth. 


	


Notary Public. ..	 .. S	 county. 


I'ATE OF NEW YORK 


.	 C 4-	 'e	 . 
1.ouny 01	 ......	 ..'	 ....... 


( )ri this	 - (lay )i . .	 .	 t;	 .19_	 before me came	 'r 


.------------.--.	 .	 personally known 10 m and to me known to be the subscribir 


ness within named, who, boing by m sworn, did depose and say. that he resides at 


.- ------------ fiunty Of .	 __-. - ---- - State of .....h1C -.-- .. and that he kflt 


.Tohn	 -V--4	 ....Jc.-ca:y------------	 --. 


I he lessuis. wit hin-narfl'(I. knows thtrn.	 to t)t the leSsor s vho is describ"d in and who *'XtCUIrd t h-


within inst ium'nt. that h	 ws present and saw tht	 a Id	 .. .	 . .	 . .	
.(. ..	 - •• ( 


(xecut	 thi same, ;nd t hat t}i&y, }. acknovIedgd to h im ih 	 said _ .	 .	 J.	 __	 . ..... 
T r) '	 J 


I hat t hy .. tic the said l('SS015.	 \ttutecI t 1w saii	 arid t hat . he. the said	 .	 ..	 °.. .	 L :,'....:. 


t t* 'id iI)I SiIhS(Iiht(t his m.iflW IS a wit tliSS I hIt o. 	 7/ 


\ly tonirnisslOri	 x)ires	 SA	 .	 '...	 .	
,/	 /•' 


	


Nnr. ;;	 .. •	 the	 L	 .	 _	 ••	 L-L	 -	 I 


''	 .---.--... ..--.. .	 , .. .	 . .	 . . .	 .	 . :. :	 Notary Public 


I,	 .)_) 


unty t)t	 . 


On this	 day of	 , 19	 . personally appeared 


beforeme--_.----.--.------------------	 ... .and	 ...... ...	 . ............ 


to flC personally known to be 	 _President and	 ._.._._ .. Secretary 


respectively, of .---_.	 ,-.	 ------.-.-----__-	 ,
acknowledged that they executed the foregoing instrument as such officers and as the free act and 
deed of such corporation.


Notary Public,	 .	 .	 County, 


My commission expires 


P7







JECEIVED 


MAr 2 6 53 


;!,.., •0	 yl,	
/sLcs 


AG TT, made nd entrd into thA /f diy of	 iJ 


bydbt	 7LM	 I,'beTh 
,q i' 


.	 ThLe	 kRA	 6AIQ? 
o2	 7;2#J f c @ County, State o 7e & çP 


of the ftr$t part, hereinafter referred to s bsor, nd ROBERT S. iJFS of Qrenurg, PenyIvih, 
acting az authorized agent for a group of individuas acting in their own bkic1f and identied with thin 
cigment a THE 4MERICAN SYNDICATE, jparty of he second part, hreinaIter r?ferred to a 


That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to be 
paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee for 


	


prospect	 and mining purposes only, the followmg des 	 pn	
. County, 


ises owned by Lessor and situated 
Townt,--_ 


, to-wit: 


bd1e, 


	


N	 ' 
.7/
1)t-H r'1 


E	 1..-,' 7ww:T11 


NwU'11a/\ ,q4d6' 


\eT; •NJDLd	 ui	 a-Nd 


'I.	 -Lkr	 (g) 


küch lnd8 ore her?in referred to 	 The "Leoec Preme."
	 I. 
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m	 T© ft1 
1. PJOKITiION AND I'ADJXNG )iG]H[TS 


This rmeRt i13 itndd to nd dc bgi3e, 1t nd di$e to	 all and evry proctin 
nd mnir ri1ht ind privUee in nd upon stid Lind boIutly, together with th privile of erect-


in and intafling any and cli machinery nd equipnent nececcery or convenient in miii, prcceceh 
end mretAng the ore. 


2. RIGHT OF ENTRY AND SU]FACE RIGHTS 


This Ieet.ee conveys such ur2ice land rights as are necessary or prospecting for, developing and 
oreting any mine or minec in said lend, or operating mith on said land. Lecec shell have the right o 
wey to and from tny p1tce where proepecting, mining or miUing operaUon& are cirried on, and the 
public highwey. Iecaee, howevor, shall ue one roadway to . end from any one mine or mill on id lond, 
and shall keep all gates cloecd on such pert of s&id prémicec as ere uced by it, 


& 1ILX4flG 


Ores mined from the Iezecd premises my be milled end prepered for m&Let thereon, or on 
other lands, separately or in connection with other ores, as Leeee may elect, jprovided, however, that 
before milling such orec they shall be weighed and e&yed and the net recoverable lead u1phide con-
centrntes and zinc suiphide concentrates calculated on the btis of an 85% recovery in the case of zinc 
and a 75% recovery in the case of lead, and in accordance with weighing and sampling methods 


/#o, 7k;; - :sLaT 6iirnds district as practical and efficient at the tinie of receipt et the mill. 


4. ROVAL OF SThUCTURES 


Lessee shall have the right to erect and install all necessary buUdthg, tramwys, machinery and 
equipment on said land for the purposes of mining, milling, cleaning or otherwice preparing for mar-
ket all ores mined therefrom, and Leseec shill have the right to remove the same at the ezpiration of 
this lease, or within sin (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raisins ores from said land through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such orec in plants or 
mills located upon such lands. Lessee shaLl also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has SUnk or driven on the leased premices for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plant located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the 'termina-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lecee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores eirciusively from other lands in which Lessor has no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores ercusively from such other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of'9 fO O ô o pr year. 
The right to use underground inclines or exploration openings existing in the leaced premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of it 
property used in connection with the eiercie of the righta and privileges referred to Fm the bot four 
preceding sentences of this paragraph within sb (6) months after tendering a relewe of the one. 


ta. ADVANCE ROYALTIES AND WORK REQUXREENTS 


The parties mutually agree that Leccee, except es herein otherwice provided, ecxch year durin 
the life of this agreement bejinning	 Qc	 l42:!, (hereinafter referred to ac 
yeai") chall: 


A. Perform mining work on the premises, or 


13. Drill anpioratory core holes, or, 


C. Proepect geophysically or geothemlcally, or, 


D. Pay the sum ofSc' f- 'n' t expiration of any woth year durin 
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which Lccec h not	 orind th A. 3. or C. such 'Qy]nt to	 con&iderd idvnc royalty 
inst £3b3qLa1t roy1tic provid	 or n Parcik C o2 th	 oi; rovided, however, that if


rD tirnt thi3 1e prior to th epiration oi? xny worL yeQr, Lc 	 h1 jiy Xor 6 Y 1 'e i If' e 
2or each rnoiiit urin such work yer thit this	 w in 2oirc nd 1ct. ft Ia un&r3tocd nd agrd, 


i.e. uj to	
ep1icb1 during the ñrt 2our orx yr o2 thhow'r, thot trtivts 


]. It i further rd that in	 event thpt he j '' , O/ k	 t y tm 
duri th 1i?c o? thirj 1eic drop 1owf 	 '- Vêft	 r poun.	 moy dkcont1rne wor o2 
xind or pyet in lieu threo2 under this 1e 	 until th	 d price quth or	 7)L L/€ 
centh pr jund, but such ction of work chall not eiccd a riod o 2our (4) 	 it ny oe tünc. 


Ld	 $&lll cover or cia all prospect hoks, and shall do no mor 	 to crops on c&d land 
thin may b2 ncry and tha1l py all damage to gro'rin crops while prctng. In c	 the par-
ties hrto h1l not b 3b1 to re upon the imount or extnt of such dcicj, th	 hcill b d-
termined by arbitration, th Leøor to lect one arbiretor, tl Le to 	 ct on arbitrator, i1 tb 
two arbitrators o cltd to lct third arbjtrtor. Th award mide by	 d arbitritor hll b
bndin and conclusive on the parties hereto. Should ny il1 now rejuerly ud for gtr 
on th premi$ b drithcd by mining operations carried om by 	 igre to 2urnih Lor
with 8 nw witer suppily quil fo the eidtin water supply bor mining ortion3 were carried on. 


Le3	
rs not to sixth a shaft or erect a plant on the dmicd pr gni	 within two hundred 


(200') feet of th present main buildthg on the demised prrni. ares to upjort all ShaftB 
and dri2t when in its ol judment it appears necessary, rind not to removc such uorts without the 
written 19vni sion o L23or. Lasz shall not b liable for danaes in event of caving o said leased 
premLge or any portion thereof by reason of ai1ure of suport or pillars kft to &ujport the came. 


C. R)CORDS AND REPORTS 


Isee agrees to Leep sin accurate record of all ores znind from the leased premi d o2 all 
calculations relative to royalty paiymenth hereunder. The id rordz may b injcted by Lor eit 
all reaonible times. It i further agreed thit Locee will ma avcailable or Lor' inepetion, at all 
reasonable times during the term of this lease, information a to the location and footage of each hole 
drilled on said land. At the termination Lsee will furnish a factual record of ny hol drilled on the 
land together with a map showing the locition oi such holes. 


. ROYALTI] 


A.	 Z 
f.32e will pay to Lecor, as rent or royalty, the Sollowing: 5	 1 per cQnt 02 the market


value of such recoverable lead and zinc concentrate8, from ores mined from the leud pr?zne. "Con-
centrate' for the purpoa hereof means the salable zinc and lead u1jhide minera recoverable, a 
determined above, at the mill or concentrating plant where tretted. "1arket value," for the purpc 
hereof, when u3d with respect to lead and zinc concentrates men the ric etblihed .o.b. care M 
the mill by reponalble buyers o concentrtte o	 ixnilnr grade and kind 9roducd from orej mIned 
and milled in said di.trlct nd prevailIng €t the tIme the or are delivered to the mill ?or tregtmnt. 


In the event that Lessee electa to recover pyrite concentrates, the ore hcill, before milbn, b 
weighed and ayed nd the net recoverabk pyrite concentrte calculated in ccordnc with weih-
ing, iinling and concentrating methods recognized in the aorcid ditriCt ai practic €nd e j t 
1t the time o receipt at the mill. In auth event Leee ahall jr o Lor ci roraly t? 


jer cent of the market value o oach pyrit concntrateo from or 2ro the dmiced jrcmI. "C&rk 
value" Zor the purpoe6 o? thIs rarojh Inccuch a there no ectabllched iar1it or cc ccicn 
trate in said district, meni the amount or which Xicce is able to ll 3uh coccntrttc, 2.o.b. cr 
at the mill. 


10. ROYALTY PAThUNTS 


]RoyQlty paymnt ohQll be mcde by th Lce on or befox the lt dloy oi? each calendnr ma 
2or all or delivered at the mill dunn the prIing calendar month. Ioyalty or othcr	 unr 


this areat hll	 ld (o) to Jat !i* &i&p 


or (b) shall b2 doited by L	 in _________	 ________________________________ 


ino -	 -1 g' ah other 


..	 -







1&nIx E3 !.33or	 y in writ	 &oA3Q (ci oik	 h	 & Qnt o Lor to 
rivc O%ch pyln%t3, rind &@o	 o1 Iboi	 Qfl	 iG1 tO	 3Y1flt to L3O). 


i&000 kaQU hE1v no ntQ	 in ny ubiy, bogiui3, prmiwn oa miIr payment ma by th 
Uitd ttc	 or ny	 ncy thrcog ''jth zct to or oimd minrci1 m1xd from 


remicc	 d mo oyaIty dll	 d on tiny such pymnt rcivd y 


oh11 hiv thc rijht to ll ny rc, ailii	 ox other wot mtri (hrinfte rrr1 


to cc "wc33t	 ri")	 from mAin or mi1Iin or from th k 	 prno. Lc hU &zo 


hv thx rfia	 o W3&, WithOUt car 1 e, 30	 c] o tach	 cte	 trict	 ã	 y dr	 or it o 


In c	 o? . b	 o2 such wet m&ti1, th	 Lth!1fl Qy to Lc&or, it th xd o ch 


cc1 gidr mog7tth9	 D	 o2 th bkiic of th rGcd3' 	 o?	 o such 
durii th rdAni • ctndr month, efter dductin th coth o2 hciidJ!in, tcki 	 prcrn	 mar-


t, cllint,	 d dlivig such cot	 tri1, QRd oy toxo o iny ntur 
on ouch wt mtriciI or m&xard by th prod o2 th	 e o otich	 mriL	 i 


ucb wt mitriE1 h3 b	 conxni1d in tccil t	 iilfln ?kt with wtt mtr1 ru1% 
from ore from Qthc?r 1	 , Lc ohall, n th event o o from	 y to Lor thxt 


projortioK O	 jr cent o? th b1once o the 9cii3 o 3k, 2tr the &ductics hcr-
inbovc r2rred t	 th mowt o wte niteriJ rsuiltn rori or from tht 1ed premi$ in 
such 3tcciles eit th tine o cuch oIe i to th ntr	 ouzt o2	 mntrix1 in such otccipil	 t 


3uch tim. When mkin piymntc z fori, Lsee ah11i 2vrnkh Ltsor with 	 ttmnt ttin 
forth the prcds o s1e rind the cct	 ductiI. 


In cc Lsor dire to remove, bor termination of wtc mtri1 stockpU	 t mUl o 


of	 it 'rty do so uJofl requct to	 subject to the following: Lessee may impose such reu. 
ktio UO 8tACh remom1	 it my deem csry. Lc will iotiy Lor	 to th mc	 o. 


wt!	 tII1 r3u1tii from ores from th 	 premL	 d unsold wkh L2c cco io 
totpikd Qt th tinie o such rquet, and Loor my remove 	 tg I 7 1 (5 0 )	 o 3VCh 


amount. All hcindling, accounting or othcr cot o ee with rpt tcrt m&trk1 which	 y b 


80 rcmov hQll b	 d to Lc by Lor bore rmoviL 


Upon termination o mihin t a mill	 tt which wst mteri1 is stcciled, 1e hcilh1 
noti2y Lor o such tmpition nd ol? the qutity of wte mextri&1 to which Lssor i ntitd. Su 
quEtity hfl W// (co) per ct o thc cinount of wte mtri1 r2u1tin 2rcm ors 1ro 
the 1ccd premie3 uno1d which cku1tes i so stc±jpikd t the tbn of ouch tru*inatio. 
Lsoor hll have period of two () yer tftr th dt of ouch notfice in which to remove such quin-


tity nd et th epirtio of ouch ricd tiny portion of such wte mattri! not o removed $hU 
sboutz prorty of the owner of the prmi 	 iom which the &am i, stord 9 without further cog iv-





nce, fr 3nd c1r of 1I obligations 0g this inthimnt. 


Xcs judimnt and dciiois 	 to hnd11in, tccLpiling, aportiont, cominlin, Ucatio, 
a1', nd cot accowtinj with ret to wctc	 triaI haU b fln1 nd binding. Th	 vkio of 


thiL3 Por?Qi?h 1	 1Y to WE3t 1t1Q1I from or3 miUd in	 iU Qd OF oprcitd by 	 Lac-
cr o hv no ri1t in or to wo	 t]1	 tin from o	 miU	 whar. 


13. UTWL OVO


c	 fl1?	 ri yccir of tth3	 to In Pas It i3 further	 thit 2tcr 
herof th Lce may y to th Locr 


	


rqi?d mining worx (r2d o in	 A hro2)	 y work ycr, ythk t th 


thcEo?. JQid ymnt ihdll b coidea	 dvoce royi1ty	 anot ubcqwnt royei 1ti	 ro


vid for i PrQrph of thii kcc. 


ocor hby wirran oimd ugro	 id thc tit to the k	 1eod h in	 to 


thot thb	 or proir otic thereof iti put o record, but no 1tcr thon	 c 


en'1 JcoG 3hU t ll tiw durin thc Ii2 o th 1oc have th right, but i i,iot o1bd, to r 


g ortCQrJG3 or oh2r licL3 rhich xy b du zd p3y0bk in tho vt of 2ou1t o? 	 by Lir, 


igil which et Loc oQll b oubotI to oU the riaht of th hor toreof cn1 Locr co ar.







Qt L'o otc (3) to	 im	 2o oó cyitc	 or (b) to rit Xccc 


to	 f3	 iro oy a1oi	 © c2i	 Q1tAO d1%A XaOD u1T y o? th piroWcB o thii 


1cc1c.


Th	 2 rby	 id	 ll uat	 runt o 1g s	 aI1 coratrn to c3t, O^'-


Et or	 cd1 kccI	 cb ricdz a th orcth	 qfrifltC o thk ]1c 


OC9dd or	 OY31t3	 81 Ufl	 MkY O thc? pKOVO1C	 UfllO	 or 


bri2ttr	 vi&d. 


x C32 O 2Qilur o Lo	 o k	 cind r2orm the tr	 nd1 obtc o 


iny F'e hfry (©) dy wrtt% K7Ot o? the brch	 or dt cokix	 o, n	 ich 


ccicc Jtior aR1 OC1Y th'	 01? t	 order tho Lc my b ?v]y	 ith 


tr2o, nd i2 t	 k io rm	 or corrtd within thfrty (30) &y o?tr th rit o	 i1 


nocic, thc 1c	 QU thruoi ttrmitiE at th otio o Xoor which	 xII	 cyj1d W 
rith to RaJ3,	 which rmey ha1I1 b echiv. No 2oritr, hoer,	 U	 rt or 


8d oii brth voYtatici or deuIt hr1r or or 	 M1ur to rvn1y or corrt the 


cC3Gd by	 rfto or thil comnotioi, stri	 or other 1bor cotrover, inciblity to obtain thor 


aterAo$ or	 oi the oic n mirket, de1iy o? c&rrir brihe o mhhry or quiwt 


ovrn1%ct rutioi or trfercc 'mr, whthr dac1ard or not, ct o nature, or ny other cow 


b2yoThd thc coiiitrol o	 whether or ot o i like ntture o th ?orgoing nd whetbcr or no tb 


cou biv bs;n orc	 or revetd. 


niy &lt y time girr&r th 1oce by tcutn tnd tn&rin to Lcor rrtt rca-


tbrto2,	 2ron ad cftr uc) t1r Xea hiI1 b r1ecd nd re1ivd frot c 


obliLtio nd ]1Jcbiity brurD with rG$1t to or in ny wy connected with tht bov drib?d 


prm or thc erc o Lc rights br1er, ct to account or nd make aymtc crut 


during the 1i b' rao nd cept to rmit Lior to rov tailiis in accordnc with the jprovi-


O2 o2 Pirrjriph 1 hrco. Lee miy it y time, 2ttr th urrvider or termintio of thi.c 1cc, 


urrndr the rights nd privi1ee rferrd1 to in jPragr ph hreo s rhich survive thic Io by 


ing nd tndrin to ]Eor writt r1oc	 nd from nd cfter such tenIer Loae hU b


r1eed nd r1ieved from sill ob1igtions tnd liabilities with rsct to or in &tny way connected with 


th obov dcribd prmi or such rIIbtD or jrivileg or the	 rci of such riht or privilo, 


ct to account ?or nd mLte any pyit ccrud during the Ii of cuch right and privi1g ?or 


irci throL Tedr o the &oroid1 re	 miy b md by mailing am to Leocor at th c1& 


hreaci?tr t 2orth in Prrh 18 hro or by doitifli th same with the RanL, i any, ot 


tii	 cicting g3	 t or Lcor to rcive yment heru1r. 


18. NOTXCS 


All notic hrn provided to b ivn in writing 5hU, unless otherwise provd, b mil by 


regicterd mei1 to the addree following, uti1 coie other iddreo i dignitsd in t notc so jvc. 


LO ADDS 


7,e iL 4;-', 
•5 


q 


WezNOIfj /3	 /75-


7 1CA	 4L 


iobrt S. Qr 
do Dr. o13Ed ]'.	 ro 


P.O. )8oi W1 
Tro, New Yor1 


	


Xa the t2Vt thcxt ores oil dner	 overed, znint eind ill from th 


c3 by the Loc other than	 1ib	 ophide nd pyrite, royoIt to b pcaidl to 


aR]1 b	 tertin1 a 2000:







,


)LL4J 


In the eyent the parties hereto ha1i not b eb1e to mutually agree upon such royaltiez, the same 
shall be determined by arbitration; the Le&or to 1ect one arbitrator, the Les&ee to select one arbitrator, 
and the two rrbitrators so selected to eect a third arbitrator. The royalty dQtrmined by such arbitrators 
shall be binding and conc1uive on the parties hereto. 1pei of the arbitration shah be borne by the 
parti equly. 


In the event that the parties hereto cannot agree on any matters arising out of this 1eae, the 
eame shall be ettIed in the s&me manner a herein above sthted. 


20. ASSIGNABXLXTY 


This 1eae shall b binding ujon and enure to the benefit of the respective p&rties hereto, and 
their personi1 representatives, uccesors nd 


IN W!TN]SS WE1O], Lor and Isee have hereunto set their hands and sea1 all in dup-
licite, on the day nd year rit above written. 


In the precenc os?:


___.--____ ___ 
-	 . 


-______ __ 
1J 4-


.	 .	 --


State oi New York)
ss. 


County of Rense1aer) 


PeronuUy came before me this	 day of	 -..-.--.-..--,--, 


the above named ROBT S. MARKS to me own to be the jeron who eecuted the fooii ic 


memt, cid cicow1ede1 the cuurie to b h f	 t and d 2or thc uce nd pure thn t forth. 


No3rr )ub;


- - - ------,,







H :


3. 


Cowy o ______________ 


P©ally	 thk	 &y of	 -	 -____ 


t h	 &rla11iTi1T.1 


.,	 pi t	 tiiie 


t	 a	 (!iøj	 f r


Nory 


STATE OF NEW YORK 


County of 


On this	 day of	 PJ? -------, i9.5, before me came 


praonally known to me and to me known to b the subcrIbni wft 


ness within n&med, who, being by me sworn, did depøe and say, that he resides at 	 a2.aU.1iLfl. 


-------------, County of ------ -$tg_:k State of _?_ ------- Qnd thcxt 


_____________________ 


the lessors, within-named, knows them, 	 to be the lessors who i described in and who executed thca 


within instrument, that he was present and aaw the said 


-----------------------------------------------------------------------


cute the same, and that they, JLcknow1edged to him the said 


Uiat they, -2 the said lessors, executed the same and that ..he, the said 


1 hereupOn subscnbed his name 


My commission expires	 °°I	 '	 ' he	 oG f. Y.	 (	 ,, 


	


!:"	 Cc':'v	
w'ccè, 


	


tCmflhiSS gr exrc; M:r . 3(, 19...U/	 Notary Public 


On this	 d3y 01?	 , 1	 , pr©ncUy 


bor me	 and 


to me praonilly known to b _________________Preiident nd 


rethveIy o _	 -9 
cno'q1ed	 thit ty	 the ocjol i3trwnnt o such	 and	 te 


de. ©1? ch co©Uo.


1y a©ci ex$ir3
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RECFflTED
- 


- _i	 MAR 2 6 5S 


cJ$41 t	 'IY	 CftC2IU aQ'&r	 ioy	 WX 


Coy9	 V/ 


oi th	 t	 hrfr rrrd o £ Lcoir,	 OT .	 o Grbar Py1v 


Vut3 3; utho12Ld afl 2o ei ro	 vdth	 ii tJfr y t b1d &nd itd Mthi th 
g TN]	 1iXCAN YDCdTZ jrty o? t ccol rt,	 ftr rte	 to	 , 


Thit Lor, or aid in consideration o the rents, covenants nd conditions herein agmd to 
d, !jt nd perormd by Lea, ha 1ed nd 1t and does hereby 1a and let unto Le or 


pro$pactin ctnd mining puripo only, the following dcribd premises owned by Lsor and situited 
in MLLwZP	 Township,	 : County, 


A/is w Y'( S TAT / 	 , to-pit: 


,vRrH: JQ$?# ,	 wii 


E4T:	 IoO 
SUT/:	 . R1v 4	 U,L,	 *' 
w'w: Pc1L VXC'éUV1E 


cfT6 !&?k1e,:	 6• ei?H itE a L 


wIi	 tre hcn r2rrcd to & Th "L2O	 P?t" 


.1







- T© 


Thi rJ1)ent i ittd2d to ix	 t nd dmi to	 sill nd vry pre% 


d m1i ii3t nd rivi1	 i nd upom &id 1inds	 o1utc1y, thr wi the privil2g o 


ii atd	 ny nd till mcinery find equimnt necry or nnmt in mining, prce$2fl 


a	 r1ztii th2 


,. 1XG)[T	 NY AND SURi'àC]Z RIGHTS 


Th	 corvy auth uthc 1cnd riht	 &r	 tary or protni £or9 &ve1opi cxi 


orct2 aiiy iine or	 id htnd, or or&tin mffl o ad nd. Xc shall hcve th right o2 


w1y to nd frOfl ny	 thtr prcctin	 nin or milling orton ar crrid on, and th 


ilic hihcy.	 howcvr	 fl u on rodway to and 2ro	 y o mine or mill on ciid 1nd, 


d rill k	 all to c1od on uci pcirt o cId rem 	 ued1 by it. 


3.	 DtLLD 


Orc Rfld 
from th 1çd premize my b . milkd %d prpered for mcsiL?t tI12Th, or on 


otr 1cnd,	 irxt1y or in connection with other or 9	 Le ny c1ct, providd, however, thct 


or millin such or they shall b weighed rind ri&yd ad thc nt rcovrab1 1ed cu1iide con-


cntrztt	 nd zinc u1hi& concentrt c&1cuLtd on thc 	 o2 an % rtcovery in th ca o zc 


&nd 7% recovery in th c	 o 1eed, and in ccordnce with weihin nd anpling xntbo 


	


rOw14S	 dLtflct prcticuI nd icient it the thne of rcipt t th inffl. 


4L	 OV4L OF SThUCTU1S 


hll hzv th right to ercct and intXII all ncry buildinj, troznwys, ia&ry d 


g zD gat on aid 1Xid or th purpoa oZ mining, milhin, cnin or othrwi 	 rpri 1?or izu 


ktt I]1 ores md thr!rom, nd	 hfl h	 the right to reinove th same eit th	 pirotion c? 


this kc, or ithin bz () months threi2tr. 


. TNSPOTNG OR RAISING OR)S 


bll have th privi1ge of risth ores fron aid &nd through	 or thcXin on other 


kd in th rco, nd the privilege o miIlin c1eni or otri trtii such or in 	 int or 


mll 1otd upon such 1ndz. Lc h11 Ico hive the privil	 o r&iiing ores mined froi other 


13n thro%	 hiftS or inc1ina which 	 h un or driven on the 1ed jprmi for th puro 


o? worzin	 nd o milhin, cLnthg or oth'rwie trting such or in inilI or cint 1ctd 


th2	 remis. The rivi1eges rerrcd to in th Fist pcW	 ntnc hcU urviv th trnz 


tiong by	 irtion or othrwi 9 • of the 1&e. )'or y I9 riod 2ter uc)h traination durin5 which Lo 


i (ti) riin, throgh chift driven on the dcmied rvnia or throaib	 incline opnin on th	 r-





ffg cc? o? the dmisd premis, ores ew1usivly from other 1nd in rhic ]Lsor ha no intr,t o? 
(b) mithn c1oning or otherwia trting on th demid remi, ore zcIuivIy froi	 cb or 


landt3, or (c) doing both () and (b), Le 1cli y Lor t th rate o?Jf	 r year. 
The right to ui underground inclin or p1orition oning exitng in the 1eaad prmi	 it 


trmintion o? this 1e	 ht11 iLco urvive such trmintion for o 1on	 the ue of ny o2 th 


my b ncrY or convenient or tiny !ninflt	 connected with this or ny other rorty. Aiy-


thing herinore to th contriry notwithctndii g L9	 zhU hiv th right to rove ony o? 


rorty UcQd n CoL%ZCtiOfl with th xrl o? the riht nd privil 	 rrrd to in th	 t	 r 


rin v%tcC of this rxroh yithin ii () months iftr tn1ris c re1 	 cd? th 


w - 


r'h	 it 


® A11	 tfT	 ''iML4A	 *fi____i .J..,	 t 


:"k . r


A.	 yor ct ti	 or 


m	 '©rotov core ho	 or, 


C. or	 GORiy, or, 
A16IwPaa /aP 


D. nr t	 %ai	 or	 ti	 ct	 cor	 cr







which	 hi not pv2ond	 A. E. or C. auth	 y2M to b coxiidered advance royalty 


aint	 royaJiti3 roi& 2or	 Prm	 o th1c Ic; provided, however, that if Leee 


terminite 11th 1e prior to the e^ritioK% o any 'orh yrr, Xee hcll pxy Lz
3orOfL / 4J P	 \/ EI4J 


Zor each month dUrIng 
such worl ycr thit this eo wci in force nd effect. It is undentcOd nd zigred, 


however, thit 1trnative , C rn D haU on)ly be ipplicQb1e durin the firct four work yer o2 thib 


k, La. up to 


. It i5 further rGed that jini the event th&t the /1 (W '&I J	 market hU t ny t? 


during	 li2e o thi3 leQc2 dr	 loVil/	 r	 Iee may dicont1flUe worL o riny 


kind or piyment in lieu thereof under this lebe inti1 thc	 d rice qw1c or eiceed	 vi jflJJ 


cetc er sound, but such cotiofl o2 worx hll ot ececd	 riod o2 2our (4) yer at cny one tie. 


7.	 INXLXZ) DA1AG) TO PIS 


Ldaee hD.fl cover or ce all proect hoa, and hll do mo more damage to crops on said land 


than may b: 3y and shall pay all dxnae to roi crops while prospecting. In cr the par-


ti hereto chall 
not b able to are upon th amount or etrt o such deiinage, the ma &idll be d-


termined by arbitritiOfl, the !..cor to select ona rbitr3tOr, the • 
Lee to celect one arbitrator, ond the 


two rbftrtort co selected to celct a third bjtor. The award made by said arbitrators hal1 be 


bindin and conclusive on the parties hereto. Should einy well now reu1iirlY used for waiter uly 


o thG reic be drcxned by mnin ojeratioS carried oint by Lee, Lee agreec to uriah Leor 


with nw witer uly equal to the	 s'ar supply before mining oper&tiofl were carried on. 


]ti&3ee &r not to nk a h2t or erect a plant on the demied premises within two hundred 


(200') feet o the present main buildth on the demised premies. 1ie2 agrees to support all shafts 


and drifts when in its sole judgment it appears neceary, nd not to remove such supports without the 


written pflT1iSSiOfl 
o Lesor. Leaee shall not be lib1e for damages in event of caving of said leased 


premises or any portion thereof by reazon of failure of supports or i1lars left to support the me. 


RECORDS AND R)PORTS 


Laaee rees to keep an accurate record o all ores mined ron the leaced premic od o 11 


calcUlatiOK relative to royalty paymentc hercuider. Th id recor may be inctd by ]Lor at 


all reasonable tthes. It i further cij, reed that Leee will make available or Laor' jncection, cit gill 


reasonable times during the term o? this lease, informatiOn a to the location and footage of each hole 


drilled on &id land. At the termination Lee will urnih a factual record of ny holei drilled on the 


land together with a map howifl the location o uch bolei. 


.	 yLTXi 
A. L12i	 © 


)L4e3ee will pay to Lor, az rent or royalty, the oUowin per cent of the mr1et 


value of g
uch recoverable lead and zinc concentratea, from oreo mined ft 


t e leaved premüe. "Con-


cntrate" 2or the purpoeI hereo2 mean the alable zinc and lead 
iulphide mineral2 recoverable, a 


determines ibove, at the mill or concentrating plant where treited. "Market value," for the puripoe 


hereof, when uad with respect to lead nd zac concentrat2 means the price establiihed f.o.b. cars at 


the mill by reiponBible buyeri of concentrDt o a similar grade and kind produced 
from ores mined 


and milled in aid ditrict and prevaillnr2 th tline the 
ores are delivered to the mill or trgitment. 


I.	 YT1 
)Ln the event that Lessee elects to recover y rite concentrae, the ore shcill, be


gore milling, 


weighed and gigi&iayed and the nt recoverable yrite concentrat calculated in accordanCe with ekh-


inc, fllM and concentrE1t	 methods recoinized in the afor38Jd district az practical 4 eeit 


at the time o receipt at the mill. Xn such event LI3ee C3 1Q to jgor a royalty c? 


pr ct o2 the marlet value o ouch yfte cotrat 2ro or from the demised 


VlW2" 2or the purpO	 O thi3	 3cmu 80 therc 13 lO 
tablihed mnrkc?t 2or such 


trgite3 in 
said distriCt, means th naount 2or which Lcce i able to gell iuch conccntrat3, 2.o.. eia 


git the milL 


w oyi: L1rf iPLyDTS 


oycily yent hU	 mcde by th Iac on or be2ore the last day o eh cgilndar ao%h 


or all oir'?o delivered it the mill durinL t	 rdln cilendar month. Royalty or other uymeat un&ir 


th	 ha b	 id () © 000 


or (b) Qh011 b decoltd by Lcc isa 


&; o --------------------	 ..	 -	 .	


1 OK• 


-	 -


.







I	 '	 - 


)3nk Ls&or my in writIng dit (ueh Bank being hereby cmstituted as agent of Lessor to 


receive such payments, and depoith In suth	 hll be dznd to be payment to Lessor). 


11. GOVThL	 PZU O UDI 


Leor sM1I have no jnteret in any subsidy, bonus, premium, or similar payment made by the 


United Stete Government or any agency thereof with reç t to ores ond minerals mined from the 


prir%izeS and no royelty hall be paid on ny suth payment received by Iee. 


12. OC AND TAILGS 


Lessee gh11 hrive the right to sell ny rock, tathng or other waate mteria1 (hereint1ter referred 
to "wa;Va in*terlal") resulting from mining or milling ore from the leased prernies. Leee shall aLo 


heve the right to use, without charge, so much of such wte in&teria1 a it may dedre for ith own 


purpoeL 


In case of 1e by	 f such waøte material, the Leee shall pay to Lessor, at the end of each 
calendar month, b per cent of the balance of the proceeds of sale of such waste materi&I 
during the preceding calendar month, after deducting the costz of handling 1 stocking, preparing for mar-


ket, geUing, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeth of the sale of such waste material. However, if 
such waste materiel has been commingled in stockpiles at a milling plant with waste rnoter 1al resulting 


from ores from other 	 da, essee shall, in the event of Eale from such stockpiles, pay to.Lesor that 
proportion of per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the a ount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold wlich Iisee calcuLates is 


stockpiled at the time of such request, and Lessor may remove up to ,/,t Ty ( 5 )per ozst of such 


amount. All handling, accounting or other costs of Lessee with respect to waste mterlaI which may be 
so removed shell be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, l.esaee shall 


notify Lessor of such termipatiofl rind of the quantity of waste material to which Lessor is entitJed. Such 


quantity shall be //P 7)' 1 3' %)per cent of the amount of waste material resulting from ores from 
the leased premises and uso1 'dhich Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and t the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, aUocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Les-


r to have no rights in or to waste material re*ulting from ores milled eisewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that ofter the ftrt four work years of this lease referred to in Peragraph 


hereof, the Lessee may pay to the Leswor	
an acre in lieu of 


required mining work (referred to in Praah A hereof) during any work year, payable at the md 
thereof. S.id payment shall be considered advance royalty applicabla against subsequent royalties r-


vided for In Partgr*ph of this leaa. 


l. L3SOS COVENANTS 
r hereby warrants and sgra to eed the title to the lands leased herein up to the time 


that this le&oe or proper notice thereof is put on record, but no later than 4iL.&-U4 1.Z.t., 
and Lessee ahafl at all times during the life of this leaae have the right, but is not obliged., to pay tezes, 
mortp4es or other liens which may be due and psyable in the erent of def&ult of ymt by Lser 
in which event Lessee rhall be subrogeted to lI the rigbt of tbe holder thereof and Lessor also grs,
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1. PWTON AND JilNXNG 


Th	 rwmt i int&d to nd dc	 kt rnI	 o L2i	 ll	 cvr 


d mnn riht d privi1	 in ind un d kid bcoha1y, tothr ith th	 i11	 o? 


in nd inti1lin !fly rind ll mnchinery nd quipmt ccry or coinivn	 b	 pro3 


d mrt	 thc ore. 


. XGT O) NTiRY D	 )XGTS 


This I2 conveys 3%Ch thct 1nd rigkt	 arfa nc&ry for roctni for, 
o:2rc1thZ riflY miz or	 in &d nd, or oIprc1ti21 YnilL$ o	 d	 Lo hJ1 &iv th r 


w&y to d from y pXic where prcpcting miiin or millim	 rc crr	 O!?k, n1 th 


public hñhwy.	 hovr h1 uo o roidwiy to nd rozi	 y oi	 c	 cc 11 


nd hd1	 Lil	 cJod o such rt o xid	 tire u	 by it. 


.	 XLXG 


Or13 mid from tht 13d premL3 my b mi11d d rrd for 	 t© oir 


othr	 cparit1y or in comtction swith other or	 y 1ct, rowc&l, hor, ttat 
gort milling such or they hll b wihed nd	 yd cn t nt rcovrg bb Xd oWhi cv-


c?ntr&tte nd zinc u1phide cocntrat cikuIittd on t bci o ti	 % rcovry i tk ccic ? 
id r 75% recovery in th c 	 of 1d, d in ccordnc	 lth eihig i1 


I , i i L / 1 r i w	 ,	
district	 procticJ &id Mcint tt th tthe o? rt it th 


41.	 OVL OF ST1UC9flJ1 


Lcc	 h11 have th right to erect and ini411 till nciry buildii, tyf3 Beth1ry u 


	


pmnt 0K1 iid hind or th urpce o minimt, millinj, cng or othr 	 Ror 
Lt iI1 ort miid therfrom nd Xi 	 11 have the right to remove th	 t t efrtit 
t	 1e	 or 1thin iz () months tbereI?t'r. 


5. TANPO1TXNG O]R 1A1SXNG OR1 
. I.I3ee ha11 have the privi1ee of riin ores from sAd nd through	 or ith o other 


1d in thc cire	 ixd the prAvi1ee o millin 9 c1z	 or otbric trt	 ouch ora ii	 or 
Ell1 1OcQttd	 such	 Lcee hill 1lco hv the	 oZ riin ores in frc o 
1li1d throh hc2ts or inc1iine which Le h iunh or d1rivei o the 1cd 	 or th	 iro 
01? orLinj	 nd o?	 c1enin or otheri tretb cith oro lint 	 oi Yto 
th2 1icd remc. The jrii1e 	 re?errdt to in the 1rit pre©dn ctio ccU1 riiarv 	 t 
tion by	 irtion or otherwke9 o the 1eei. ]or cmy ñod ciftr ouct toti© 	 rii 
Ic (ca)	 throh oi2t drive on the	 ied rentio or through	 iinc11in om 
face o2 tho dmic!	 ore	 c1uive1y from otr 1adc in	 Lcr 1a o tist o? 
(b) illin cbs or othrñce trQtln on the 1emi 	 or	 ciy	 o 
1dCg or (c) doi both () nd (b), Lece ohall iy Lcr ct the rct oi? 	 vccr. 
Th right to ue idGrround ic)1ine or	 brton oninc rictii in tke	 t 
termiition o? this kc cll Ito curvive ucJx rto or o J1© o th	 c? ay	 ti 
mQy b2 g cGo33iry 0? COKf%ic2t ?or cny	 conet	 lt this or o	 otr ircrty. Aii 
thing hcrinb?ore to the coitrary	 choI1 hr t ñrjt n	 cy 
rorty uc	 ctio with t	 o te ñijht cid rMco rr	 iii	 t


.rcn3 ctco '05? this rroh itn ith () Roiithc i2tr tdrI o i1oc o? 


©©C © 


C. Pot	 OG1? 


. PQy t	 P(?	 917	 c or	 ©r t2	 ? c	 ic3







which Le2 ha not per2ord ckt 	 A. . or C. uck p5yflt O b coniderd dvDC rOYtY 


aint UbfQUflt roy1ti	 rojd1 2or ii	 oI? thin	 rovid, however, that i2 L2 


t&mint 
this 1ee prior to th zpir&itic o &iy 'or? yir, 	 hll y	 orja e	 1 PI1


for th month during such work year tht thiz 1ee wa in Zorce nd cffCt. It i undrtcl nd 


howevr, thgit 1ternative B, C nd D hill only be pp1icib1e during the firit tour 	
y	 o? 


i.e. o1 to 


i:. It i3 
further rtd that in th event thit the ,ftW )tiI 1	 mrk% hll t y 


during th 1i2 ol? thth 1ioe 1roi	 1oTWL (i)cent pr ond, 	 y dicontUe	 o2 y 


id or pQyEtZ in lieu threo under this 1e 	 until t1	 d price quI or ec	 II1 VL" (ii) 


t3 r wnd, but such ction o worx h&1 not ecd 	 riod of four @) ytr t ny o thxL 


7.	 NX1XZ) OAIAG TO PJI 


Le hll cover or c&i nil prcpect ho1, and hi1I do no more damage to cro oi iid land 


thin RfltY b ncaY and shall pfly all damage to growing croj wkil proapcth.	 ©2 th )ir 


ti hreth shall not be able to agr upon th amount or vttt of such dama	
oi	 b1 b 


termined by rbitrLtion, the Lsor to kct on arbitrstOr tht La 	 to 1ect o	 iir nM


to nrbitrton o lctd to ac1t third bjritor. The anrd mnde by said nrbitror hfl b 


	


binding nd concluiv on th prti hereto. Should any well now reuFr)1y u&1 2or	 cu$y 


on the prmio b drgtind by mining oper&tions carricd on by 	 Ia agr	 to rlah Laor 


with nw water supply equal to thc eitin wciter supply b1?ore mining oprtion5 w 	
cirrid o. 


Lca agre not to sink &i thaZt or erect a plant on th demd prm	 within t',o hundr 


(ZOO')	 of the precdat main building on th damid premi. Lese agr	 to uort ill h2t


and drfd?t3 when in it bole judgznnt it &ppars necearY, and not to remove aach aujorta rithout th 
writtia prmaion of Lesaor. La shall not be 1ible for dmaa 


in cvnt o1 cv1n o ctid lc&d 


premi3 or any portioh thro by 
reaon of failure of suort or pil1ar 8t to auort th 


. CODS AND R)PORTS 


Lf3	 rS to keep an accurate record of 1l or mined from th lecd prdico aa o2 il 


ccultiOK rlzitive to royalty payment heraundr. Th	 id records ny b inzctd by Lor cit 


all rciocibA tiies. It ia further agrd that Le will mz &vciilb1c or Laaor'i inction, cit ci 


reaonb1e tizne during the term of this lease, information a to the location and footage of cich hole 
drilled on said land. At the termination Leaee will furniith a fictu1 record o any holes driilci1 on the 


icind together with a mip showing the location of auch holc. 


Ls L2	 J© 
L;3oee will pciy to Lasor, as rent or roycilty, th following: er cent o2 the mcir1e 


value of ouch recoverable leed and zinc concvitrotes, from ore mined from t lescd remi3e. "Cc-


centr3teC" for the purpoaea hereof mecn the salable zinc and lecid suiphide minercila rovercible, ci 


determined ebove, it the mill or concentriting lint where treited. "tirLet value," or the puoo 
hereof, when used with rect to lead and zinc concentrate2 means the price ablih 2.o.b. cor at 
the mill by responsible buyer o concentrat3 o2 a similar grcide and hind produced froit ores 
and milled in Id diatrict nd revduin at the te the ores ore delivered to the mill or trecitant. 


.	 iiri 
1n the event thit Leee elect to recover pyrite concentrates, the ore hdll, bore milhin, 


weighed and aayed and the net recoverible yrite concentrates ciculted i cccord1an with eiih-


ins,	 plin end cono2ntrttiflg methods recognived in the rdoreaaid ditrt 3 prctItccil ai 
cit the time o receipt at the milL In such event Lac hll y o Xi 	 roily c 
pr cent o the market veilue o ich yrte contrcit froc ora from the 	 "tciI 


vcihae" or th2 urpoe oi? t	 pcirrcih, iciaiu& ci there Ia no cObllh1 i€rxet or uJhi 


trate3 in Eai district, mecin the amount or which Leicee is able to efl uh
	 etcio, L&.	 g 


t	 Rfli1L 


l©. ROYALTY PAflT 


oycilty	 h&ill b	 cide by the Lo a or b4ore th l&t &iy o e1 aciit1ci 


2or ciii ore &livered cit the mill durii the reong ccikndcir month. 1oyty or ohe 


this reit bdll 1	 d (ci) to Lecior ct 


or (b) g33fl be &citd by	 in







	


c Xo)r iivay in rit	 &*jo (oh	 e crjt o? Xor 


rc	 ch iQymnt, d	 th	 oc1A	 o 1	 ciyt o Lcr). 


io©!r 3U h	 o ftntrrt in ny	 pmiuim or thilar jyimt in	 y 
Untid at GorG or any	 cy thro th rot to or ond miro	 ro 
prm	 nd no royty	 ll b paid	 ty such yent rcid 1y 


Xa3c	 &l1 hEVc th rijht to cell y rc, tilIu	 or otr wtt	 (Rr r2orr1 
o "L3tL	 t&xF) rft from	 or miUin or from t 10	 tacc 


Ix	 th rit2ht th	 ,	 t)oiit	 o nic o? such	 oct	 ori	 it iiai krt 1?o i oc 


Xk C	 O	 ]1 by	 t2 c7 wot	 th	 hiU	 to	 at t c	 o2 
QK1dr mth	 )r t o? th bac o? ti ro& o o o th 


duth	 cdi	 nr ointh, ftr dLuctin th cot o?	 jrxrim 2o	 iir-
cffin, trothirij, n1 dlivr such wc	 arfd	 y	 o ay 


o %Ach	 teri1 or	 urd by tb rod3 o	 e b oi? ch	 oricL 
cuch wt mtria1 h b	 commin11 in ctcchpi1 t mil 	 t with 
ro ores from other 1gid,	 hill, in the avant o? c 	 fr©	 th	 jy o Lcr 


pro1ortion of	 0	 r ct o t bknce o th	 o b, tir 
inthov rerrcd to,	 cmoiant of	 mitria1 reiltin from or from th kücd 
3uch stockpiles it the ti	 o? auth	 i to tha entAr	 owt o? oct	 oti1	 ucb aIil 3t 


auth time. Whtn main	 ymnt z 1orsid,	 hll riüb Lor 'ith c	 tti
2orth the prod of sk nd tJ cot deducted. 


Xini cic Lor deiri to remove, bfor trmintAo o2	 ot	 A 
0g	 it may do o uom rquct to	 ubjcct to t	 olloin: L2e my ioe such ru-
1ation aioii Cuch remov1	 it my dm	 L	 iU itotiy Lor oj o	 o2 
wt mntria1 ru1tin from or from th kcd prmio d woM bith L 	 oIaI	 c 
tccLpiId it th thn od? cuch rquet, and Lor may rov u tOP/fl	 )	 t
imoujmt. AU hind1ing, iccounting or other cot o? Lc with ript to oi MErCJ1 which ay 
o rmovd hll be id to	 by Xor bore rovL 


Upon trninition o2 illin t g mill it it which wt mtri!i1 i tciA, Lc oJ 
notify Lor ol? such tirmintoim nd o2 the qutity of 	 icttri1 to whicb Lo©r i 	 tt&L 
quantity hcli fi'p/ y (37	 r cent o the amount o?	 trieiA	 ?ro o 
th 1ed rmi	 and twod 4hich	 cu1iitt j so tcthjpi	 cit th tiir o? ch 
X.sor haU hiv	 period o two () y&ir 2ter th dit of such ot iir whith to ro cich 
tity and cit th	 pircitñoi o2 such period tiny portiori of ouch wizt mitri&x1 not o rno	 hdll b 
&bo1ut rorty o? th owner o the rmi	 upon which t	 i toired, witkact rthr	 ij-
inc, fr	 nd cir of all oblition o this itrwinnt. 


Lo	 udtnt and decisiion a to hc1i, gtcilin, ortAii, 
k, and cotü accountiz with rct to watt	 atzriii1 hcill b u1 n1 bidi. T	 vcio 


thi Pratgropki 1	 p1y to wt	 ri1 2ro orc nffltd i zi	 own or o&I by Lzc, X-
2r tO hcvi no rñrjbts in or to wact 	 rRti from oro iilJ 


3.	 JTULL OV]SROS 


xt i 2urthr ar	 that tr	 rt r ork yir o t	 rrr1	 Poc 0 
riof9 tk X.2ec	 y	 v to th2 ic©r	 -	 ]nRkir	 c	 )z 


rtquirQd uiiig ror3 (rI?rr 	 to	 oo	 OA br©?) uri	 y wor1	 r, jyo	 c 
thcro?. SQd JEymt shall b conñr 	 odvc	 eIicbRc	 ict	 zt 
v&d 2or in Pirr	 of thit 


Lr hrby irrant nd	 t	 tb tit to th	 bc1	 Q 
thtt thc 1l	 or rojr notice tr	 ic	 t c rrI, af 3 11ar 
8nd	 th at iU tim duri tb ll	 bv t rit 1d 


o1rtc3 or otr 1in	 ücb	 y 1 du nI	 yb& t t1 csn t	 10	 ? 
ch	 hU b	 to	 rib	 t	 ofl	 tr? o Ljogo







t	 otOi, (i) to reim	 iam	 md or	 or () t	 IIit 


to deduct th	 i?ro eny	
Lco©1r	 Y o th	 33 


.	 O L)ASZ 


Th 1ec2 herthy çrntM kll uTtht d run o 1c	
U ctin 


0I• mine ui	
ch	 ic g th crthh rQ%	 i OD 


or d1VI	 roylt	 d	 fly o2 th	 ovi$iO	 U2%	 0? 


E	 rtr rovid. 


ic. O1WTU 


Xi c o? E1'2r o L	 to k	 nd	 orm the trm nd obgt0 o th 


ncy iv tfrtY (©) &Y rit 	 ofic o thi rch vioxt	 0? dli	 ?, 


ccc Xor hdll	 iy th tail o th	 i orr that i	 my 2ullly R© 


thrto, nd 1? th	
i ot ru1id or corr©tdI with thirty (30)	 a	 t	 c oi 


notice, this	 h1	 it the otO o?	 whith hdll	 vdk@ by otc 


in Titn to Xi3,• fld which rmcdy hiU be ec1ive. No otUr horVr,	
fl	 o 


bsd Ofl brch, vioThit01 or d&u1t here%1fl? ot on a	 to rBflY or coxTt t 


ccaoid by fire, riot or civil ComiIOt1O, 
trik or other bor cotro?* nliY to obtoii Ysthor 


tda or qUi	 on the on morhet, deky of cirrir,	 o2 mci2?Y or 


govt ru1tiOi or intrrflC, wEr, whether dckr or note 0t O? tur, or y o? ec& 


b2y01 the control o 	 hthr 0? not o like nture o the orc0ni nd hthcr or not 


oEn could hiv bn 2or&n or	 vntd. 


r. SuiR3ND 


Lc miy &t y ti	
urrndr th 1e by ecut\fli xnd t,ndrin to Xo?	 x-


1i ther© nd from nd dtr ch tdr Xze h11 b r1d ümd r1iv
	 ro o 


ob1itiOK1 nd liability hereuJdr with rt to or in ny wy conncd with 
th tho 


rmiCcO or t	 rci o2	 rItLi	 zcpt to ccouK1t or rind	 ymo 


	


during thc 1if hereof nd except to flfl1t	 to rmOV tgliin in cc0r&n with th 


on o2 Parrh 1 hereof. Lse 2flY t any time, ?ter th urrvdr or trmin8tion of thc 


urrndr th r1hth nd prvi	
rerr to in prraph 5 hro hith rhr t!	 by 


inir nd tndri to L3o?	 rittn	 froin nd iftr uc	 &r L 


rt!L2d nd ?&1Vcd from ifl obligatiOfl$ nd 1iabi1itiS with ri ct to or in ny wy conirc 	 itb 


tht aboVc &OTjbd pri 	 or 3UC riht or prjvi1em or t	 o	 ri&it3 or 


cept to ECCOUflt I?or ond make any piym2t	 dUrn thc	 o?	 rijt	 prIile	 oir o 


irc thcr'o. Tndr o th 2or&id r1e	 mY	 by inithnt2	 to 1Tor e 


hi8ter c2t ?orth in Pircxr$ k 1 hrto or by eoAti	 t	 flQ Tith t	 12 E7, ot 
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which Lessee has not performed either A. B. or C. such payment to be considered advance royalty 
against subsequent royalties provided for in Paragraph 6 of this lease; provided, howevr, that if Lessee 
terminates this lease prior to the expiration of any work year, Lessee shall pay Lesao rSf/ 4Q PlEi '4 
for each month during such work year that this lease was in force and eflect. It is understood and agreed, 
however, that alternatives B, C and D shall only be applicable during the first four work years o? th 
lease, i.e. up to 


E. It is further agreed that in the event that the //EW )1 Rik	 market shnll at nny tine 
during the life of this lease drop below 7kc VE/çL)cents per pound, Lessee may discontinue wor1i of ny 
kind or payments in lieu thereof under this lease ntil the said price equalz or exceeds T%41 VE 
cents per pound, but such cessation of work shnll not exceed a period of four (4) years at any one thhe. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same ohell be de-
term med by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrntor. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furniah Leaaor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all thrifts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premises rind of all 
calculations relative to royalty payments hereunder. The said records may be inspscted by Lerisor at 
all reasonable times. It is further agreed that Lerisee will make available for Lessor's inrpection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LAlD 2	 C	 I 


Lessee will pay to Lessor, as rent or royalty, the following: 5.LL	 °	 per cent of the market 
value of such recoverable lead and zinc concentrates, from ores mined f om e leased premises. "Con-
centrateg" for the purposes hereof means the salable zinc and lead sulphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purpo 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. caro nt 
the mill by responsible buyers of concentrates of a similar grade and kind produced from orea mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with wejh-
ing, sampling and concentrating methods recognized in the aforesaid district as practical cM eficent 
at the time of receipt at the mill. In such event Lessee shall pay to Leasor a royalty of 
per cent of the market value of such pyrite concentrates from ores from the demised pra 	 . ' 
value" for the purposes of this paragraph, inasmuch as there i no established market for ouch con-
trates in said district, means the amount for which Lessee is able to sell such conrentrrit, 2.o.b. enro 
at the mill. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lessee on or before the last day of erich cau1andr month 
for all ores delivered at the mill during the preceding calendar month. Royalty or other payments undor 


this agreement shall be paid (a) to Lcaasor at 


or (b) shrill be deposited by Lessee in ___________ . .. 	 ..	 . 


Brink of ________._	 -	 - -, or iuch other 


'p
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Bank s Lessor may inc, writing dign!t' (such Buik being hereby onstitutd as agent of Lessor to 
receive such payments, and depoith in such bnk hit11 be deemed to be yment to Lessor). 


11. GOVEZThL	 PiW OL	 XDX 


Lessor shall have no interest in any subsidy, bonus, premium, or similar payment made by the 


United States Government or any agency thereof with respect to ores and minerals mined from the 
premises nd no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILINGS 


Le&ee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 


to as "w&ste material") resulting ftom mining or milling ore from the leased premisez. Le'2e shall also 
have the right to usia, without charge, so much of such waste mtterial a it may dire for its own 


purposes. 


In case of sale by X.9csee oZ such waste material, the Lessee shall py tu	 at t end of


calendar month, EILL_/44 per cent o the bstlance of the proceeds of sale of such waste materl 


during the preceding calendar month, after deducting the costs o handling stccldng, preparing for mar-





ket, seiling, transporting, and delivering such waste material, ond any tsoxes o? tiny nature asesabIe 


on auch waste material or measured by the proceeds o the sale o such waste materisL lHtowever, if


such waste materisti has been commingled in stockpiles at a milling plant with w 	 mtrgil resulting


from ores from other l ds, asee shall, in the event of n bale from such atocLpil, py to Lzsor thxt 


proportion of	 per cent of the bahunce of the proceeds of sale, after the deductions hr-
inabove referred to, as the ount of waste material resulting from ore from the le&d premis in 
such stockpiles at the time of such sale is to the entire amount of waste m3teril . in such stockpiles sit 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a stsitment setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before trmination of wiiste material stcpiled at a mill site 


of Lessee s it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-


lations upon such removal as it may deem necessriry. Lessee will notify Lsor si to the iznount o 


waste msiterisil resulting from ores from the leaied premises and unsold which esee csilcW.te fi 
stockpiled sit the time of such request, and Lessor may remove up toplIrry / 0D' per ct o? ia& 


amount. All handling, accounting or other costs of Lessee with respect to ws!ste m erisil which may b 
so removed shall be paid to LeSS9 by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Les&ee hll 


notify Lessor of such ternination and of the quantity of waste material to which Lessor iz entitled. Suci 


quantity shall be fl/P7 )/ ( ) 
per cent o the amount of waste material resulting from orec from 


the lessed premises and unsold 4hich Lessee calculates is so stockpiled at the time of such termination. 
Lessor shaH have a period of two (2) years after the date of such notice in which to remove such quin-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey 
since, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, alloticn, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or orted by Lesiee, L-
or to have no rights in or to waste materiil reoulting from ores milled elcebere. 


13. MUTUAL PROVISIONS 


It U4 further agreed that rifter the irot four worh years of this les referred to in Porairjr 


hereof, the bsssee may py to the Lessor /LLL4( -	 Doiiri in ecre in lieu of


required mining work (referred to in Poroijr ph A hereof) during riny work year, psiyble sit the d
thereof. &tid payment siisill be considered advance royilty tipplicsible acint ubocquent royalties ro-
vided for in Parsgraph 9 of this leace. 


14. LSORS COVFNANTS 
Leor hereby warrsint and aireei to defend the title to the lndz leaced herein u te t 


thsit this lease or proper notice thereof is put on record, but no liter than 
cind Lessee baul at all times during the life of this isioce hsive the ribt, but i not oblied, t y tgixsij, 
mortgciges or other liens which may be due nd paysbie in the svent of defult of yis y 
in which event Lessee shall be subrogated to sill the rights of the holder thereof ond Lecor &







at L's option, (a) to reiibur Xi	 uo . dmand for such ymt md oir (b) to jzrit 
to dauct th	 mc roi	 idvii	 due Lo udr any of tb	 vio o t 
1ee.


Th	 erby rnted shall subsist nd iu co oi 	 La hnll conthn to jrot, o-
at or mine upon id 1d prmies, c1udin tc1	 rio	 the opritng rquirmt o? th !i 


upnded or dvinc royilUe re ixid un&r ny o th provisions hereof, un1e urr&rd or 
terminated s hereafter provided. 


16. FOiFXTUR 


In case o iilure o Lee to heap and perform the term rind oblijUc o1 thAc Iee, Lor 
mxy give thirty (SO) diy written otce of the breach, vio1atiom or de1t eoipRiid o, ii whi 
case Leeeor Aall specify the details o the azne in order that Xie my be ftffly oed 'fth ri 
thereto, nd i the same i not remedd or corrected within thirty (30) days iftcr the roeipt o id 
notice, this 1ee ahall thereupon terminate at the option o Isor, which shall be evidenced by xioticc 
in writing to Lsee, and which remedy shall be excluthve. No forfeiture, however, hc11 b 	 rted or 
ba&.d on a breach, vioItior or default hereunder or on a fai1ur to remedy or correct thc when 
ccsioned by fire, riot or civil commotion, strikes or other labor controverie, thability to obtain labor 
materiaLs or equipment on the open market, delay of carriers, breaLie o? xnchiry or quApnt, 
government regulation or interference, war, whether declared or not, acts o niture, or &iny other C0 
beyond the control o Lessee, whether or not of a like nature of the foregoing rind 'rhether or not the 
same • could have been oreeen or prevented. 


IL?. SU)RRENDER 


Lee may at any time 5urrender tkth lease by eiecuting and tendering to ]Lor g written re-
lease thereof, and from and after uch tender Leee shall be re1eaed and relieved from all urthr 
obligetionz and liability hereunder, with rect to or in any wty connected with the above decried 
premises or the exercise of Lessee's rights hereunder, except to &iccount for axid mske pryments accrued 
during the life hereoi and except to permit Lessor to remove tailings in accordance with the provi-
BiOflS O Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by ecut-
ing and tendering to Lessor a written release thereof, and from and after such tender I.aee hill be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the eercie of such rights or privibg, ex-
cept to account for and make any payments accrued during the life of such rijhts and privilesz 2or th 
exercise thereof. Tender of the aforetid releases may be made by mailing sixne to Lssaor at the addre 
hereinafter et forth in Paragraph 18 hereof or by depositing the sxne with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwLe provided, be mailed by 
registered mail to the addresses following, until some other addresz i designated in a notice so giv. 


LESSORSADDSS	 L)/L DRdWN 
,'LW yoR& 


LlSS ADDRiSS	 Robert S. Darha 
do Dr. oknd La'. 
P.O. Boi 1015 
Troy, New York 


19. ARBIThATION 


In the event that ores and mineraic are discovered, mined and milled from the deed pre-
ises by the Lessee other than zinc ulphide, lead u1phide and pyrites, roya1tie to be paid to the I.or 
shall be determined as follows:
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1. EXpLORATION AND MINING RIGHTS 


This agreement is intended to and does lease, let and demise to Lessee all and every prospecting 


&nd mining right and privilege in and upon said lands absolutely, together with the privilege of erect-
ing and installing any and all machinery and equipment necessarY or convenient in mining, proceasing 


and marketing the ore. 


. RIGHT OF ENTRY AND SURFACE RIGHTS 


This leaae conveya such surface land rights as are necessary for prospecting for, developing and 


operating any mine or mines in said 
land, or operating mills on said land. Lessee shall have the right of 


way to and from any place where proapecting, mining or milling operations are ccrried on, and the 


public highway. Lessee, however, shall use one 
roadway to and from any one mine or mill on said land, 


and shall keep all gats closed on such part of said premises as are used by it. 


3. jLIANG 
Ores mined from the leased premises may be milled and prepared for market thereon, or on 


other lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 
before milling such ores they shall be weighed and assayed and the net recoverable lead suiphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 
and a 75% recovery in the case of lead, and in accordance with weighing and sampling methods 


,/,t1 8A L M A T- '' WA RO 3	
district as practical and efficient at the time of receipt sit the mill. 


4. REMOVAL OF STRUCTURES 
Lessee shall have the right to erect and install all necessary buildings, tramwsiYs, machinerY and 


equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing for mar-
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the ezpiratiofl of 


this lease, or within sb (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 
Lessee shall have the privilege of raising ores from said land through Shafts or inclines on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lessee 
is (a) raising, through a shaft driven on the demised premises or through an inline opening on the sur-
face of the demised premises, ores exc]usiVelY from other lands in which Lessor has no interest, of 


(b) milling, cleaning or otherwise treating on the demised premises, ores exclUsivelY from such other 


lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of', P?fper year. 
The right to use underground inclines or exploration openings existing in &e ased remhves at the 


termination of this lease shall also survive such termination for so long as the use of any of the same 


may be necesaary or convenient for any mining purpose connected with this or any other property. Any-


thing hereinbefore to the contrary otwithstandin g, Lessee shall have the right to remove any of its 


property used in connection with the exercise of the rights and privileges referred to in 
the last four 


preceding sentences 
of this paragraph within six (6) months after tendering a reIs. of the same. 


. ADVANCE ROYALTIIS AND WORK R]QUIRMENT 


The prtk mutually agree 'shot Lessee, ezcePt s herein otherriez provided, aacJ yr drin 


the life 01? this gmet begInning	
191—I (hereinafter re2ierred to 


year") ha1l: 
4_ Perform mining work o the premises, or 


. Drill etploretory core holas, or, 


C. Prospect geophysiC011Y or	 y,4 


D. Py the sum of PU7y CeA'TY	 or t,eore the epiratic' od! any 's'orh yanr







which Lessee has not performed either A. B. or C. such payment to be considered advance royalty 
against subsequent royalties provided for in Paragraph 6 of this lease; provided, however, that if Lessee 


terminates this lease prior to the expiration of any work year, Lessee shall pay LessorcPM Ae.a PR 


for each month during such work year S that this lease was in force and effect. It is understood and agreed, 


however, that alternatives B, C and D shall only be applicable during the first four work yenrs o2 this 


lease, i.e. up to 


E. It is further agreed that in the event tlat the ,tJpv yo.k t( market shall at any time 


during the life of this lease drop below rw e. ye L'4 ents per pound, Lessee may discont inue work of any 


kind or payments in lieu thereof under this lease until the said price equals or exceeds1i,tL v 's' (/) 


cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee. Lessee j .rees to furnish Lessor 


with a new water supply equal to the eiisting water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premises and o2 all 


calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


. ROYALTIES 


A. Ll2D 2D IXC 
Lessee will pay to Lessor, as rent or royalty, the following: 51LZ..fiL per cent of the market 


value of such recoverable lead and zinc concentrates, from ores mined from tl'e 
leased premises. "Con-


centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, es 


determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treetment. 


B. YXT 
In the event tbat Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and cncentrating methods recognized in the aforesaid district as practical an efic nt 
at the time of receipt at the mill. In such event Lessee shall py to Lessor a royalty of 
per cent of the market value of such pyrite concentrates from ores from the demised prem . ' 
value" for the purposes of this paragraph, inesmuch as there is no established market for such cocen-
trates in said district, means the amount for which Lessee is able to sell such concentrnteo, 2.o.b. ccr 


at the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be made by the Lessee on or before the lest day of each celendnr month 


for nh ores delivered at the mill during the preceding calendar month. Royalty or other pciyment under 


this aeflt shell be paid (a) to Lessor at 


or (b) shall be deposited by Lessee in


-, or such other 
Bank of


-3-







Bank as Lessor may in writing desigte (such Bank being hereby constituted as agent of Lsor to 
receive such payments, and deposits in such bank shall b deemed to be payment to Lessor). 


U.	 VEETAL BOUS).	 O U)XI 


Lessor shall have no interest in any subsidy, bonus, premium, or similar payment made by the 
United States Government or any agency thereof with respect to ores and miner&s mined from the 
premises and no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILINGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 
to as "waste material") resulting from mining or milling ore from the leased premises. Leeee hnll also 
have the right to use, without charge, so much of such waste material as it may dcaire for its own 


purposes. 


In case of sale by Issee f such waste material, the Lessee shall pay to Lessor, at the end of each 
calendar month, per cent of the balance of the proceeds of sale of such waste material 
during the preceding calend r month, after deducting the costs of handling, stocking, preparing for mar-
let, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 


on such waste material 
or measured by the proceeds of the sale of such waste material. However, if 


such waste material hs been commingled in stockpiles at a milling plant with waste mater ial resulting 


from ores from other Jands, Lessee shall, in the event of a sale from such stochpiles, pay to Lessor that 
proportion of per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as th amount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold jihich Lessee calculates is 
stockpiled at the time of such request, and Lessor itay remove up to 


/)/f ry (' %) ier cent of such 
amount. All handling, accounting or other costs of Lessee with respect to wsste rhaterial which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 
notify Lessor of such terminatioand of the quantity of waste material to which Lessor is entitled. Such 


quantity shall befrJ,77 (it 7'd) per cent of the amount of waste material resulting from ores from 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-


tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisiono of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Las-


sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the first four work years of this lease referred to in Paragraph 


hereof, the Lessee may pay to the Lessor L------' -	 IT_ Dollars n acre in llu of? 


required mining worh (referred to in POrarn1h A hereof) during any work year, payabls at the d 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties jro-
vided for in Paragraph 9 of this lease. 


14. L)SSORS COV)INANTS 


Jssor hereby warrants and agrees to dfed the title to the lands leased herein up to the tlsae 
that this lease or proper notice thereof is put on record, but no later than lád4L_LE?Z-, l, 
and Lessee shall at all times during the life of this lease have the right, but is not obliged, to ay tneo, 
mortgages or other liens which may be due and payable in the event of dafalt of? ayaa 1' Loor, 


in which event Lessee shall be subrogated to all the rights of the holder thereof and Lor alco aaa,







'J	 I


at Xi' option, () to reimburo Xa	 upon &rnnd for ch ymnt	 de or (b) to rt Lc to deduct the	 from einy dum cr	 oya1tie du Xor wader tiny of the rovic o thi Ie.


The 1e hereby jrant21 shall ubizt and run o 10	 s Lse shall continue to prt, or-





ate or mine UIoI1% said 1 g d prmi, including such jricd as the ortin requfretj o2 this 1ec 
are cuded or advance royt1te are paid unc1er ny o the provicion hereof, un1e 	 urrdere or terminated ts hereafter provided. 


16. FORXTUR 


Xn case of failure of Leee to keep and prorm the terng and ob1i&tions o thin k, Leor 
may give thirty (30) dy written notice o the breach, violttion or defu1t conaied oi?, in bkb 
ce Lessor haI1 specify the detii1 o the same in order that Lsaee m&y be fully iorited ith rt 
thereto, and 12 the sixne is not remedied or corrected within thirty (30) days after the recijt of id 
notice, thiz lease shall thereupon terminate at the option oi Lessor, which shall be evidenced by not 
in writing to Lee, and which remedy shall be exclusive. No forfeiture, however, hiU b 	 ortd or 
based on a bretch, violation or default hereunder or on a fiilure to remedy or correct the when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, in!ibi1ity to obtain labor 
materials or equipment on the open market, delay o carriers, breakage of machinery or equipmt9 
government regulation or interference, war, whether aeclared or not, acts of nature, or tiny other ca 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been 2oreseen or prevented. 


17. SURRENDER 


Xiessee may at any thne surrender this leae by eiecuting and tendering to Lesor a rritten re-
lease thereof, and from and after auch tender X.see shall be releaaed and relieved front ll 2urtheir 
obligations and liability hereunder, with reect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, ezcept to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-


Ofl3 Of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this leea, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this leave, by execut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lee ahall be 
released and relieved from all obligations and liabilities with respect to or in any way connect with 
the above described premises or such righth or privileges or the eercüe of such rights or privilege, e 
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lseor nt the addr 
hereinafter et forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at ach 
ti2ne ctcting a agent for Leor to receive payments hereuiider. 


18. NOTICES 


All notices herein provided to be given iir writing shall; unless otherwi provided, be ne1J by 
regiztered mail to the addrese following, until iome other address l dignated in nottee o 


JôW/v AucrJiv 


4NTWFRIc 'viw 


Robert S. iar 
do Dr. iolEed F. 
P.O. lBo 1©l 
Troy, NQT York 


)In the vent tht or	 d ininel re diovered, mined and lled grom this	 r-a-- 
by the Le other tha le uIJhe, lead u1phide ond pyrites, royilttee to be id to t Lj $31%dl be determined , follo:







In the event the parties hereto shall not be b1e to mutually agree un such roya1tie, the same 
shall be determined by arbitration; the Lor to 1ect one &rbitritor, the Lessee to select one erbitrator, 
and the two irbitrators o e1ected to 1ect a thirI &bitrator. The royalty dettrmined by ch arbitrators 
shall be binding rind conclusive on the rtie hereto. pense of the eiritrtion hll borne by the 


etrtieo equally. 


Xn the event that the parties hereto cannot agree on any matters ariin out of th 1ea, the 
same shall be ett1ed in the aame manner a herein above atated. 


20. ASSXGNABILXTY 


This leaee shall b bindin upon and enure to the benet o the repective artie hereto, rind 
their rona1 represeathtive, iiceor$ and aijc. 


XN WXTN)S WKO)F, Lecr and Lessee hcive hereunto et their hands and th all in du-
lic3te, on the day and year firit abore nitten. 


In the precnce 01?: 


_4


(cecI) 


.	 () 


() 


(1) 


State of New York)
ss. 


County of Rene1eer) 


Perally came before me this 	 day of	 , 1_____ 


the above ncmed ROBT S. DIARKS to me own to be the erzon bo eieuted th 2oreo	 g-





mt cind cio1edied the ne to 1a h 2ee cct and deed 2or the uo nd urixoco thebui czt 1?o. 


:T/ 


..-


p







t1tt:?O __________ 


Ccuiity o2 .________________ 


r©z01)1y oi	 ?©i	 &y 0g	 -9 y o 	 9 


p	 t h) tM 
$NaT Ik 4Sl fr 


gnrAT OF NEW YORIK 


'ty of	 -	 E3.: 


On tho 1St	 dy cf Octobe r	 ,	
(oR 


- p ro&lly known to me and to 18t: known to b the cubcb t1 rPc3 withIn nimed, who, bf	 by m cwor, did dep	 and say, that h 
- , County or	 p1e_ 	


Stnte o _	 e1nd thQt he 


the 1eco	 withjn.t,ed	
to be th Iooro who is dcr1b in nnd who eeut thwithin instrument, thot h wa PreSent Qnd cw the said 


execute the same, and that they, e, ackowJj to him the ajd	 C1j_ 


	


c	 crr1 


th0t they,	
the said lessors, executj the aame and that he, the said 


th?rUpon sUbcri qj his name as a witne thereto. 
y	


-- ii-. .	 @y •	


Notn Pui c 
r rnmissior expires Mr


Iy conic3on e i r	 . . _. _ ............ 


StatE? 0g 


County o ,I
.iI 


bD2o 


o m	 r3@aUy ko to b	 Proñdkt od 


(•)f	 -	 -	 ,	 , aiI 
*11k1 w te-I!i e tMa 


®f sCE *9 


.	 ..	 i:^	 .2	 .' I







RECEXVED 


MAR 2 6 1956
	


17 -75/j 


by	 1tw?Gc AlO w 4Q	 I	 1rcits& y	 q, gr/	 £9 I	 ?i	 U3 


cJU 2'P&7 cQS&W
	


Couimty,	 01? dY/Tj 


of th rt rt, hrthftr r g rrd to z Lor, id	 S. 1iJS o Grnbvir 0	 jRvo ct2	 uthorid agent or rou o? niucuI cth	 ir on theI d	 itb t 
rnt a TH) A1kXCAN SYND1[CAT1, pirty o th	 omd jrt, hrb2r rr to 


Thtt Lsor, for nd in coniderition of the xnt, covenants d conditioz	 rd to 
paid, kept nd r2or1 by	 has 1eed and let and do hrthy	 and It ^o Lc I?or 
prcpcting nd mining purc only, the following dcribed prmies owned by Le,or ad Atwd 


A_________________	 - Township,	 .	 - _ 


/y	 7' 0/? /( 5 A	 , towit: 


''iTh: Lfiwis ll3U 


r :	 A U S I I W 4jf c:J ki 4( 4 1S T!I 


STY:	 EoL1WT1i/ 


WST: CiJU SN1PfrE 


4CI	 4'1? Oi L) 


which 1nd3 re herein r2eTrd to 	 Tha "cd Prrnijg."	 DKI







1. XPLOiATXON AND XNXNG )R1G)HIT 


ThA	 rmnt is innded to nd dc 1c 1t and dmi to Lo ll rind vry rczth%1 
d mthin rijht nd privil	 in cnd upon said hn	 b3o1ute1y, toithr with th privil	 o2 


in nd 'inthlling ny and all michinery and equipRn1mt nact3ary or convtni?nt in Minn, r003243 
&d nretin th ore. 


. GWX Oi' ENTRY AND SUACE RIGkCTS 


Th1 1& conveys such surface land rights as are ncery for propcting for, dv1oping nd 


ortin any mine or mines in said hind, or oparating mith on said land. Lee shall cv th ri o 
wy to rind from any place htre proctin, mining or miUin oration tr c8rridt on, and th 
ub1ic highwiy. Las, howevor, shall u. one roadway to nd from ny ona mine or mill on iid 1rnd, 


find shall ke all gates c1od on such part of iid premi 	 ire ud by it. 


Ores min!d from th 1d prmiies may ba milled &nd praared for nrIit thrn, or on 
otr Jnds, pirite1y or in connection with other or, az Ls 	 my kct, rOvidl, hover, that 
8or mffling such ores they ahall be wighd and &uyd and th net rcovri! 1d ,uIjhide con-


cntreit	 ind zinc uphidc concentrates caku1ited on tha bais o an 85% rcovry in the ce o .inc 
and r 75% recovery in the c 	 of lead, and in ccordnce with . weighing and 	 nlii	 mthc 


iN i i	 4 T ED W i iQS	
district as practical eind eThcient it the tine of reipt ot the milL 


4. OVAL OF SThUCTURS 


Lezee shall have the right to erect and install all neceiry buildings, trmwxya, mchiinery d 
equipment on said land or the purposes of mining, miffing, ceonin or otherwiie prep&in 2oir moir-
?xet all ores mined therefrom, and Leee ihll have the right to remove the same at the epirtion o? 
this lease, or within gj () months thereafter. 


5. T&NSPORTING OR RAISING ORES 


Le&tae 6hall have the privilege o raiin ores from said 1nd through shafts or inclines on 
1nd in the area, and the privilege o milling, cleaniim or othwise tretin iiuch orec in 	 or
millz located upon such lanth. Lisee shU ako have the privilege of raising ores znind from or 
land through shafts or inclines which Lsee has sunk or driven on the leased premiez for the 
oI working me, and of milling, cleaning or otherwise treating iuch ores in mills or lnt loc&td u 
the leased premises. The privileges referred to in the last preceding sentence heill survive th trmro 
tion, by expiration or otherwise, of the leoe. For ny period ter such termination during which Lc 
is (a) roiMng, through a shaft driven on the demised premises or through an incline opening on th our-
fice of the demised premises, ores ecluzively from other land2 in which Lor b no interest, o? 
(b) milling, cleaning or otherwise treating on the demLd premises, ores ecluively from ch or 


1and3, or (c) doing both (a) and (b), Lee shall pay Lsor at the rate 
OfM' //UI	 er yeor. 


The right to ue underground inclines or exploration openings exizting in&e '1ea.ed pemicc tt 
termination o this lease shall also survive such termination for so long as the ue o2 any o th ioe 
may be neceary or convenient for any mining purpose connected with this or any other rorty. Any-
thing hereinbeore to the contrary notwithtandin g, Lecee haIl have the right to remove ony o? it 


prol9erty used in connection with the eGrcie o? the riht and rivike referrGd to in te la8t ?our 


9receding entzaC3 of this paragraph within 	 () months atr tendGring	 loc ol? tic 


J4FiE 


Thc rtACO mutucxlly ogr that	 eeet a herein othervi 	 :- y 


the li2 o? thin icremnt binnlnL	 iL— (hrinc2r r?orr	 @ og "©g 


yr")
A. 1Frorm mnn or1 on th rmic, or 


. Drill xjloro%ory core boo, or, 


C. Pr©t g©ycicoil1y or	 ocolJy, oRT, 
p i? 


D. Poy th cum oiy c	
()	


or bor th	 irotion o on t©r1 yocr







1. XPLOiATION AND XNXNG )R,XGitT 


This rnnt is intended to tnd do 	 t nd dmi to Lo ll nd vry pro 
cd mining riht nd privilet in nd upon said kn3 eth3olutely, tothr with th rvU 	 o2 cit


in end intth1ing any and all michinery and equipinnt ncary or convenient in minii, cco.t3 


ind nrhetin th ore. 


.	 G)HT O)' 1NTRY AND SUPAC1 RXG]H[TS 


This 1e conveys such surface Iand rights as are nesary or propcting for, d1opin rind 
oritAng any mince or mines in zñd 1ind, or operating mil] on caid land. Lee shall hcv th rih o 
wy to rind from any p1ce where procting, mining or mi11in oration ir c&rid on, end 


ub1ic highwry. 	 howevor, shrll u on roadwiy to nd from any one mine or mill on iid 1rnd, 


cnd shfl	 all gates c1od on zuch pert o said premi 	 a re ud by it. 


Ores mined from th 1id prmies my ba milled and praared or znarit thrcon, or on 
otr nds, prt1y or in connection with othar or, a Ls mzy ekct, proi&1, however, that 


b gori mi1lin uci ores they $hall b wighd nd axyd and th net rcovrab 1d 8uI1bide con-


centret rind zinc u1phid concentrates ca1cukitd on the bais o an 85% rcovary in the c	 o .inc 


and r 7% recovery in the case of lead, and in eccordnce with . weighing and 	 nlin xntho 


iN t i / 4 T-' ED V , iQS	
district as practical rind ethcient at the tixne o ri)t ot the riil1. 


4. OVAL OF SThUCIRS 
Lezee shall have the right to erect and install all nec&iry buildings, trnwxyc, chiiery d 


equipRnnt on said land or the purposes of mining, milling, c1onini or otherwA preriz 2or icir 
het all ores mined therefrom, tnd Lessee thrill have the right to remove the same at the eipirtion o 


this Iee, or within si () months thereft'r. 


5. TWTSPO1RT1NG OR RAXSXNG ORES 


Les3ee shall have the privilege o raiin ores from maid 1nd through sha1t or inc1ine on other 


land$ in the area, and the privilege o milling, c1eanin or otherwise tr&itthg cuch ores in pbnt or 


mills 1oc&ted ui on such lands. Lse shiU a]o hrtve the privilege of raising ores mined from or 


land through shnfts or inclines which Lsec has sunk or driven on the leased premices for the 
o2 working &me, and of milling, cleaning or otherwise treating tuch ores in mills or Iint 1ocd u 
the 1eaed rexnises. The privileges rerrd to in the last preceding sntnce hill survive the trnnc-


tion, by ezpiration or otherwie9 o the 1e. For tiny period gifter such termination during which Lcc 


is (a) rciing, through a shaft driven on the demised premis' or through n incline oning on th cur-


thce of the demised premises, ores ec1uzive1y from other 1and in which Laor b no interct o 


(b) milling, c1ening or otherwi.e treating on the demLd premises, ores ec1uivy gron such oGr 


1and, or (c) doing both (a) and (b), Lee shall pay Lescor t the rate	 yeir.


The right to uce underground inclines or ep1oration openings existing in&e '1ea.d pemicc t 
termination of this lease shall also survive cuch ttrrnination for so 1on s the uc o any o th 
may be nececary or convenient for any mining purpose connected with this or any other rojrty. Amr-
. thing hereinb2ore to the contrary notwithctrndix g, Lcee shall have the right to rmov cny o it 
prorty ud in connection with the eGrcic o? the rij3hth and privi1ec referred to in e ct ?our 
ireceding ntcnc of this rarah within Mu () months aZtr tndring Et Y?2 o? th 


© 


Th 1rti2c mutucL1y	 that Lcc, exeept a hri otheri	 ro8d	 g 


the li oi' thi	 rennt	 1L_, (hrinri2r r?or	 @ cc


yr") c 


a.	 rori aniii	 ror on tho rico, or 


. Drill	 T91O?QtO17 cort2 boEc, or, 


C. Prot	 ©ciQIl17 or GoilcQUy, or 
,g? dP4/? frN 


D. Poy thc? cwn ©?61FT)I	
('u)


or bOr? t	 xiirotion 0g ny t©rr 'o3r







which 1sssee has not performed iti 	 A. B. or C. such piyment to 	 considered advnc royi1ty 


gtaint subequent royu1ti provid 	 or in Pirgrph 6 o this 1&ic; rovidd, howevr, thit if Le 
tex'minites this lease prior to the expiration o ny work year, 1s 	 hS11 piy s3or$	 /CtV	 II4 I 
for each month during such work year thit this 1ee was in force and eflect. Xt is undefstood cnd ard, 
however, thit alternatives B, C nd D h11 only be applicable during the first four or1i yer o2 th 


lee, i.e. up to 


. It is further igreed that in the event that the 	 w y &R N	 market hrll t ny time


during the life o this 1ei drop below T & &jent jpr pound, Lsee my dicont1rnAe work of ny 


kind or payments in lieu thereof under this lease until the said price equals or ececd 	 .	 çiL)


cents per pound, but such cessation o work shall not excd a period of four (4) years at tiny one time. 


7. I1NThIZE DAMAG1S TO PRiXS) 
X.dssee ahall cover or case all propct holes, and shall do no more dnae to crops on said land 


than InrLy 
be necessary and shall pay all damage to growing crops while prospecting. In ce the por-


ties hereto shall not be able to agree upon the amount or extent o such dQmage, the same hill be de-


termined by arbitration, the Lessor to select one arbitrator, the Lessee to select on arbitritor, nd tbe 
two arbitrators so selected to elet third arbitrator. The award made by said arbitrators Shall be 
binding and conclusive on the parties hereto. Should any well now reguirirly ucsd or water pply 
on the premises be drained by mining operations carried on by Lessee, Lase agrees to urnih Leor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premiae within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event o cavin g of said leased 


premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premises ad of &1 


calculations relative to royalty payments hereunder. The said records may be inspected by 1eor t 
all reasonable times. It s further agreed that Lsee will make available 2or Lessor's inspection, cit all 
reasonable times during the term of this lease, information as to the location and footage o each hole 
drilled on said land. At the termination Iiessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


2'. ROYALTIES 


A. L	 C 
Leee will pay to Lessor, as rent or royalty, the following: £4Lj} per cent o the market 


value of such recoverable lead and zinc concentrates, from ores mined f t e leaaed premies. "Con-
centrate" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, ai 
determined above, at the mill or concentrating . plant where treated. ' 'Market value," for the purpoca 
hereof, when used with respect to lead and zinc concentrates means the price establiahed f.o.b. caro at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. 
In the event that Lessee elects to recover py rite concentrates, the ore shall, before milhin, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district a prcxctical an 
at the time of receipt at the mill. In such event Lessee shall pay to L000r a royIty of 
per cent of the market value o such pyrite concentrates from ores from the demid prvnice. 
value" for the purpoa' of this parar&ph, inasmuch a there i no etablithed market for ouch ccno 
trates in said district, meana the amount for which Lessee is able to cell cuch concentrates, .o.b. caro 


t the mill. 


10. ROYALTY PAYMENTS 


joyg lty payments shall be made by the Lessee on or before the lest day of each calen&r 


gor all ores delivered xt the mill during the preeedlng calendar month. Royalty or other poymth uiTh&K 


this orement shrill be poid (a) to Loor eit 


or (b) hell be deposited by Lcoee in


--1 or ouch 
zonk o
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Bank as Lessor may in writing designate (such Bank being hereby constituted as agent of Lessor to 
receive such payments, and deposits in such bank shall be deemed to be payment to Lessor). 


U.	 yEME1TAL BOUSES PREMIU OR SUID! 


Lessor shall have no interest in any subsidy, bonus, premium, or similar payment made by the 


United States Government or any agency thereof with respect to ores and minerals mined from the 


premises and no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILINGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 
to as "waste material") resulting from mining or milling ore from the leased premises. Lessee shall also 
have the right to use. without charge, so much of such waste material as it may desire for its own 


urposes. 


In case of sale by Lessee pf such waste material, the Lessee shall pay to Lessor, at the end of each 


calendar month, 14571) per cent of the balance of the proceeds of sale of such waste material 
during the preceding calendar month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material hes been commingled in stockpiles at a milling plant with waste mater ial resulting 


from ores from other lands, Lessee shall, in the event of a sale from such stockpiles, pay to Lessor that 
proportion of ' per cent of the balance of the proceeds of sale, after the deductions here-


inabove referred to, as he amount of waste material resulting from ores from the leased premises in 


such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 


of Lessee, it may do so upon request tu Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to . the amount of 


waste material resulting from ores from the leased premises and unsold which Lessee calculates is 
stockpiled at the time of such request, and Lessor may remove up tofl7 5 ) per cent of such 


amount. All handling, accounting or other costs of Lessee with respect to waske n/ateéial which may be 


so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 


notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 


quantity shall be /7fl1\' • ) 
per cent of the amount of waste material resulting from ores from 


the leased premises a?d Lnsod .Awhich Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 


absolute property of the owner of the premises upon which the same is stored. without further convey-


ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Les-


sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the first four work years of this lease referred to in Paragraph 


hereof, the Lessee may pay to the Lessor 	
Dollars an acre in lieu of 


required mining work (referred to in Paragraph 6A hereof) during any work year, payable at the end 


thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro-


vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 


Lessor hereby warrants and agrees to defend the title to the lands leased herein up to the time 


that this lease or proper notice thereof is put on record, but no later than 
and Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay taxes, 


mortgages or other liens which may be due and payable in the event of default of payment by Lor, 


in which event Lessee shall be subrogated to all the rights of the holder thereof and Lessor alo agrees, 


4







at Lessee's option, (a) to reimburse I.sssee upon demand for such payments made or (b) to permit Lessee 


to deduct the same from any advance or eerned royalties due Lessor under any of the provisions of this 


lease.	 - 


15. TERM OF LEASE 
The lease hereby granted shall subsist and run so long as Lessee shall continue to prospect, oper-


ate 01' 
mine upon said leased premises, including such periods as the operating requirements of this lease 


are suspended or advance royalties are paid uncier any of the provisions hereof. unless surrendered or 


termin ated as hereafter provided. 


16. FORFEITURE 
in case of failure of Lessee to keep and perform the terms and obligations of this lease, Lessor 


may give thirty (30) days written notice of the breach, violation or default complained of, in which 
case Lessor shall specify the details of the same in order that Lessee may be fully informed with respect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, vib]ation or default hereunder or on a failure to remedy or correct the same, when 
occasioned by fire, ridt or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulatidfl or interference, war, whether declared or not, acts of nature, or any other cause 


beyond the control o Lessee, whether or not of a likc nature of the foregoing and whether or not the 


same could have been foreseen or prevented. 


17. SURRENDER 
Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-


lease thereof, and from and after such tender Lessee shall be released and relieved from all further 


obligations and liability hereunder, with respect tç3 or in any way connected with the above described 


premises or the exercise of Lessee's rights hereuider, except to account for and make payments accrued 


during the life hereof and except to permit Lesor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 


surrender the rights and privileges referred to in iPara g raph 5 hereof which survive thin lease, by eecut-


ing and tendering to Lessor a written release theeof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liailit1CS with respect to or in any way connected with 


the above described premises or such rights or privilegeS or the exerCise of such rights or privileges, e'i-


cept to account for and make any payments accrued during the life of such rights and privileges for the 


exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof or b depositing the same with the Bank, if any, at cuch 


time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 
All notices herein provided to be given in writing shall, unless otherwise provided, 


be mailed by 


registered mail to the addresses following, until some other address is designated in a 
notice so iiven. 


	


LESSORS ADDRESS	 ,'	 J. k S 'V 


	


.	
/rw&RP) lu 


	


sSS ADDRESS	 Robert S. erks 
do Dr. Rolnied F. ]ers 
P.O. Bor 1Ol 
Troy, New Yorh 


l.


In the event that 
ores and minerals are discovered, mined and milled from the dsmcsd rsnn-


Lies by the Lessee other than zinc ulphi&, lead ulphide and pyrites, royaltie to be pcdd to the Lar 


shall be determined as follows:
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,	 .-	 . 


ifl the event the parties hereto SZAaLL nut Le abie	 rutuaRy	 up1:i such iyaiues, the same 
shall be determined by arbitration; the Lessor to select one irbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 
parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 


This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 
their personal representatives, successors and assigns. 


IN WITNESS WHEREOF, Lessor and Lessee have hereunto set their hands and seals all in dup-
licate, on the day and year first above written. 


In the presence of: 	 LiZSSOR 


-1	 E-: 


-.-.-- ....----.-----.. ....--..-.---- ....-- .............


.. .	 .-	 --.---.- ..--.---


-__-__.-____


(seil) 


LESSEE 


-.---------..---.----.---___ 


State of New York) 


County of Rensselaer)	 ( 
S 


Personally came before me this 	 ___day of ..	 ., l9... 


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing intru-


inent, and acknowledged the same to be his free act and deed for the uses and purposes therein set forth. 


Nothry Public,	 County, 


My commission ezpirea 
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Stitt of 


Canty o?
1 ______ 


Prlly cm b?or thi ___-__—dY o __---' 


th bo 
to	 t b hc	 O	 th ogoin itr%t	 t O2 


t1fr	 t	 & or th	 od purc thtrin t 2o. 


--!KrE OF NEW YORK 


ounly of	 -
,-


On this -- --, -	 day of	 - --'	
before me came 


----------------- - peona11y known to me and to me known to b the suberIbin 


fbt• S5 
within named, who, being by me sworn, did depose and say, that he tsides at


	 _---- . 


.-.	
nnS1VEfli 


- ------------------------, County of	
------------------ State of--------------and that he 


-----------------------------


the lessors, within-named, knows them. 	
to be the lessors who is described in and who executd 


within instrument, that he was present and saw the said	 . 


------	 . " 


execute the same, and that they,	 acknowledged to him the said	 ---------------- . 


that they,
	 the sakd lessors, executed the same and that he, the said 	 ---------------


thereupon subscribed his name as a witness thereto. 


M) commlSSlOfl expires	 (	 f( / 
jt	 j 7	


Notary Public 


-..---- .-..--.	 ,	
sS. 


County of _.-----•-- -.-- - 


Oi this	 1ay o2	 , j	 , irson&llY	 rGI 


bor m _--	
d	 ------


	


m rsoUy owfl to b	 and 


ive1y, o	 - 
cknow1ed	 thtt tcy 


eictd the 2oroig instrument is such or nd a th fr ct oI 


deed o such corortOfl.


Not3ry	 -	 - CD 


ty conaaic:m 1pfrO --------
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THIS AGREEMENT, m&d and entered into this I? rN dy of A J & U S /	 , i fl7 


by rind btwn V INE P DO,SN SIIQE 


0g	 J E PP ai o ,V	 County, State o	 /&W y i 't 


of the first part, hereinafter referred to as Lessor, and ROBERT S. MARKS o Greensburg, Penny1vani 
acting as authorized agent for a group of individuals acting in their own bhaIf and identified with this 
agreement as THE AMERICAN SYNDICATE, party of the second part, hereinafter referred to a Lec. 


.	 WITNESSETH:


_cT ©IF 


That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to be 
paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee for 
prospecting and mining purposes only, the following described premises owned by Lessor and situated 
in _	 -.-- Township;	 County, 
4fw y i? t(	 M T	 , to-wit: 


Ner//: WR,R SPSa4f 
Mr: WiYL SMP$o,' 


WE$7: C0u4' ry	 1?np 


SOLIT//.• idoW4l Aus711/ 


CONI4JN1MQ,'- / AC4$ MaRE 


which lands are herein referred to as The "Leaaed Premises." 
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1. EXPLORATION AND MINING RIGHTS 


This reement is intended to and does lease, let and demiae to Lsee all and every prospecting 
and mining right and privilege in and upon said lands absolutely, together with the privi1ee of erect-
ing and installing any and all machinery and equipment necessary or convenient in minini, prccecain 
and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RiGHTS 


This lease conveys such surface land rights as are necessary for prospecting for, developing and 
operating any mine or mines in said land, or operating mills on said land. Lessee shall have the right of 
way to and from any place where prospecting, mining or milling operations are carried on, and the 
public highway. Lessee, however, shall use one roadway to and from any one mine or mill on said land, 
and shall keep all gates closed on such part of said premises as are used by it. 


3. MiLLING 


. Ores mined from the leased premises may be milled and prepared for marhet thereon, or on. 


other lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 
before milling such ores they shall be weighed an d assayed and the net recoverable lead suiphide con-
ceritrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 
and a 75% recovery in the case of lead, and in accordance with weighing and sampling methods 


2-Al	 - ,44 i i; D w A k D 5	
district as practical and efficient at the time of receipt at the mill. 


4. REMOVAL OF STRUCTURES 
Lessee shall have the right to erect and install all necessary buildings, tramways, machinery and 


equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing for mar-
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the ezpiration of 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAiSING ORES 
Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termma-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lessee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores exclusively from other lands in which Lessor has no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores exclusively from such other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate por year. 
The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of its 
property used in connection with the exercise of the rights and privileges referred to in the last four 
preceding sentences of this paragraph within six (6) months after tendering a releetse of the one. 


. ADVANCE ROYALTIES AND WORK REQUIREMENTS 


The parties mutually agree that Lessee, e.icept as herein otherwise provid* enc yenr durü 
the life of this agreement beginning IZ1M_—J-Th— 19____, (hereinofter rerred to r 


year") shrill: 
A. Perform mining work on the premises, or 


ll. Drill eiploratory core holes, or, 


C. Prospect geophysically or geochemicrilly, or, 1/1A 
D. Pay the sum ofNflTy CtrNTJ (s-)o or iefore the expiration of any orh yenr duriin 


-







which L?see has not performed either A. B. or C. such p&yment to be considered sdvnce roy1ty 
against subsequent royalties providsd for in P g rigraph of this lease; provided, howevr, that if ]Lsce 
terminates this lease prior to the expiration of any work year, Lessee shall pay Lessor ji Ac 1? 


for each month during such work year that this lease was in force and effect. It is undthtccd and agreed, 
however, that alternatives B, C and D shall only be applicable during the first four worh yertr o? 
lease, i.e. up to 


E. It is further agreed that in the event that the NW )/OM	 market shall at any tine 
during the life of this l&e drop elow,L.7j/9) cents per pound, Lessee may discont inue worJ of eny 


kind or payments in lieu thereof under this 1eae until the said price equals or exceeds Ttfi L Vt 


cents per pound, but such cessation of work shall not exceed a period of four (4) years nt any one time. 


7. IINI1XZE DAMAGES TO PREMIS1S 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on seid land 
than may be necessary and shall pay all damage to growing crops while prospecting. In caze the pir-
ties hereto ahll not be able to agree upon the amount or extent of such damage, the eme ohcill be die-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrrxtor, and the 
two arbitrators so selected to select a third arbitrrxtor. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly uaed for w3ter supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shifts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of ssiid leased 
premises or any portion thereof by reason cf failure of supports or pillars left to support the ime. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premicen. nnd o ril.l 


calculations relative to royalty payments hereunder. The said records may be inspected by Loor at 
all reasonable times. It is further agreed that Leaaee will make available for Lessor's inapection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LE Al1D EC 
Lessee will pay to Lessor, as rent or royalty, the following: £X .- per cent o2 the marlet 


value of such recoverable lead and zinc concentrates, from ores mined from t e leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purpces 
hereof, when used iith respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. PV!ilTll 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance 'arith 'reki-jh 
ing, sampling and concentrating methods recognized in the aforesaid district as practicnl and esicient 
at the time of receipt at the mill. In such event Lessee shall poy to Lccor a royalty c 
per cent of the market value of such pyrite concentrates from ores from the demised premices. " 
value" for the purposes o this paragraph, inasmuch as there is no established marhet for such cen 
trates in said district, means the amount for which Lessee is able to sell such concentrete Lo.b. cairn 
at the mill. 


10. ROYALTY PAYMENTS 
Roycilty payments shall be made by the Lessee on or before the last day of each codlr 


for all ores delivered at the mill during the preceding calendar month. Royalty or other pmctc udr 


this agreement shall be prild (a) to Lessor t 1&_ 
or (b) shall be deposited by Losee in ___________ 


Rank of
	 or ouch 
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Bank as Lessor may in writing designate (such Bank being hereby constituted as agent of Lessor to 
receive such payments, and deposits in such bank shall be deemed to be payment to Lessor). 


11. GOVERNNTAL BONUSES. PRE]flUM O USIDXE 


Lessor shall have no interest in any subsid y, bonus, premium, or similar payment made by the 
United States Government or any agency thereof with respect to ores and minerals mined from the 
premises and fl() royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILINGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 
to as "waste material") resulting from mining or milling ore from the leased premises. Lessee shall also 
have the right to use, without charge. so much of such waste material as it may desire for its own 
purposes. 


In case of sale by Leseeof such waste material, the Lessee shall Pay to Lessor, at the end of each 
calendar month, per cent of the balance of the proceeds of sale of such waste material 
during the preceding alenda( month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material has been commingled in stockpiles at a milling plant with waste material resulting 
from ores from other lands, J,,essee shall, in the event of a sale from such stockpiles, pay to Lessor that 
proportion of per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the aount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee ma y impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which Lessee calculates is 
stockpiled at the time of such request, and Lessor may remove up toPfP7y (- ' er cent of such 
amount. All handling, accounting or other costs of Lessee with respect to waste ma4ria] which may be 
so removed shall he paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 
notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 
quantity shall be/fPfl/ ( V ) per cent of the amount of waste material resulting from ores from 
the leased premises arid uisoLd' which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provision8 of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Les-
sor to have no right. in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the first four work years of this lease referred to in Paragraph 
hereof, the Lessee may pay to the Lessor 	 rloiiar an acre in iieu cit 
required mining work (referred to in Paragraph A hereof) during any work year, payable at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro-
vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 


Lessor hereby warrants and agrees to defend the title to the lands leased herein up to the tise 
that this lease or proper notice thereof is put on record, but no later than 
and Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay taias, 
mortgages or other liens which may be due and payable in the event of default of paymt by Lcos, 
in which event Lessee shall be subrogated to all the rights of the holder thereof and Lessor also agrees, 


.	 ,.	 .	 .	 .







81t L2S&S option, (a) to raimbura Xo	 uo dmand for such pym	 md or (b) to rmit 
to deduct the same from any odvn o	 roya1tie due Lacor under ay oZ the jroviio of thL 
1ea.


15. Ti[ O) LEASE 


The 1ee hereby granted shall subsist and run so long a Luee shall continue to prct, ojr-
ate or mine upon said leed premiaes, including such periods as the opertting reuirement o this lecic 
are supnded or advance royalties are pId under tiny of the provisions hereof, unless surrendered or 
terminated as hereafter provided. 


16. FO1FEITURE 


In ca.e o failure of Lessee to keep and perform the terms and obligations of this lease, Laor 
may give thirty (30) days written notice of the breach, violation or de2iult comp1aed os?, in which 
case Lessor shall specify the detai1 o the same in order that Lessee may be gully in2ormed ith rat 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt of said 
notice, thL lease shall thereupon terminate at the option 01 Lessor, which haII be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asaerted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breikage o machinery or equipment, 
government regulation or interference, war, whether declared or not, acth of nature, or any other cau 
beyond the control o Lessee, whether or not of a like nature o the foregoing and whether or not the 
same could have been oreeen or prevented. 


17. SURRENDER 
Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-


lease thereof, and from and after such tender Lssee shall be released and relieved from all further 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise o Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
ions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 


surrender the rights and privileges referred to in Paragraph 5 hereof which survive thifl lease, by eecut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such rights or privilegea 9 • 


cept to account for and make any payments accrued during the life of such rights and privileges 2or the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lesaor at the addro 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at ouch 
time acting as agent for Lessor to receive paymants henamder. 


18. NOTICES 
All notices herein provided to be given in writing shall, unless otherwise provided, be maibl by 


registered mail to the addresses following, until some other address io dacignntsd i a notice o $sm. 


Sm? ROUTE 


4 NTW ER P) NEW yoRfl 


ADDS	 obert S. 
.	 do Dr. 1Fcld P'. 1ro


P.O. 10 l 
Troy, Ncw Yorl 


Xn the event thctt ores and mirok are d1iccovered, mid nd milled 2ro th d1cd 


ices by the Loee other thrn zinc ou1phld, kad oulphide ond pyrites, roynitie to be id to e Lcz' 


h&fl be determined a followo:







In the event the parties hereto sh&I1 not be able to mutually agree upon such royalties, the same 
shall be determined by arbitration; the Lesaor to select one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 
parties equally. 


th the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILXTY 


This lease shall be binding upon and enure to the benefit of the respective parties hereto, and 
their personal representatives, successors and a&sign. 


IN WITNESS WH]REOF, Lessor and Lessee have hereunto set their hands and seals all in dup-
licte, on the day and year first above written. 


In the presence of:	 I	 LESSOR 


-:-.---	 (l) 


(ocl) 


.-.----------___


ceul) 


LESSEE 


State of New York) 


County of Rensselaer) 


Personally came before me this 	 day of ....	 , 


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing inctru-


ment, and acknowledged the same to be his free ict and deed for the usesand purpoes therein cet forth. 


Notary Public, 


ly commiDn enpires







. 	 C


State of --__-___. __-..... -..-.. ---
ss. 


Cow• ty of ____.. . ._ 


Peronafly cne borce me this 	 _dy o _-----	 --	 --• ----, 1_____ 


the above named 
to me known to b the pvon who ecuted the orgoing thstrumet, cnd	 o 
their free act nd deed for the u and purioe therein t forth. 


-'-- . 


STATE OF NEW YORK 
-	 ). ss.: 


County of 


On this	 ----- day 0! .	 1L.Q__O-.--.----. 	 before me came, 


.- ---------------- - ..-- --- peonaI1y known to me and to me known to be the subscribing wit-


	


ness within named, who, bving by me sworn, did depose and say, that he resides at 	 _! ,	 'tr	 .	 :: • S, 
--- -----------.- ---	 . ( ounty of	 -.-.----. --------- State of __-.-. ----------and that he kns 


-. ----.--- -- --


the lessors, within-named knows 	 him,	 to be the lessors who is described in and who executed the 


within instrument, that he was present and saw the said	 Le_lli-	 is-on --------------------------


extCUte tht same. and that	 .he, acknowledged to him the said	 -_ 


that	 .he. the said lessors. executed the same and that he, the said	 L.	 _Q_i1S________________ 


. i'reupOfl subscnbed his name as a witness thereto. 


y commission expi•	 HELUR


. 


..	 -.


/ i// • r	 rcr	 L	 '	 Sce o	 N	 Y
. 


? t - 1.l .,V r j flfc	 in S. Lowreico " Notary Public 
t_ou,pv	 _7 -


.	 -	 'L •.	 M:	 fl	 19 J 


.'t)Uflt	 of	 .	 - _---_	 - 


On this	 day of , 19	 , personally npard


before me	 --- and -. 


to me personally known to be _________________ President and 


repctive1y, of 
acknowledged that they executed the ortoing instrument as such officcrs and ri the 2r gyt 
deed of such corporat1on.


Notary Public,	 c©wtty, 


JIy commii eir 


.-7 -


4=:Z c=	 . -	 - 







/_ /c\3 


M/L\R2G 19cc 


TH AGia'r, md nd tred iMothi /	 dyo2	 UJT 


bydbtWfl	 N1 . 


oI	 f F	 I S 4f	
County, State of / W	 ' 


of the first part, hereinafter referred to as Lessor, and ROBERT S. 1VtARK of GrenbUrg, Peny1vi 
acting s authorized agent for group of individuals acting in their own bha1f and identified witkthi3 
agreement as THE AMERICAN SYNDICATE, party of the second pirt, hereinafter re2erred to Xcc. 


WXTNESSETH:


ic11 © 
That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to b 


paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee or 
prospecting and mining purposes only, the following described premises owned by Lessor and situated 


in	 ..	 .	 Township, _	
_--- County, 


/ w	 H 1<	 ' 
to-wit: 


/?H: PY MX1 


eST: /!UDv yII( STiU NKc9/w63 r	 T(/ 


SouTH: 'J,ME5 4Ew4E/My 


WiUT: &IMS RISOI1LE 


cr4N1wC: 17'5	 °' 


which lands are herein referred to as The "ead Premises."







rn _cc cr© 


1. EXPLORATION AND MINING RIGHTS 


This agreement is intended to and does lease, let and demise to Lessee all and every prospCtiflg 
and mining right and privilege in and upon said lands absolutelY, together with the privilege of erect-
ing and installing any and all machinerY and equipment necessary or convenient in mining, proceaing 


and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RiGHTS 
This lease conveys such surface land rights as are necessary for prospecting for, developiflg and 


operatiflg any mine or mines in said land, or operating mills on said land. Lessee shall have the right o 
way to and from any place where prospecting, mining or milling operations are carried on, and the 
public highway. Lessee, however, shall use one roadway to and from any one mine or mill on aaid land, 
and shall keep all gates closed on such part of said premises as are used by it. 


3. xLLXNG 
Ores mined from the leased premises may be milled and prepared for marhet thereon, or on 


other lands, separatelY or in connection with other ores, as Lessee may elect, provided, however, that 
before milling such ores they shall be weighed and assayed and the net recoverable lead suiphide con-


centrates and zinc 
suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 


and a 75% recovery in the caae of lead, and in accordance with weighing and sampling methods 


z#I / L.M41;	 w i' / DI	
district as practical and efficient at the time of receipt at the mill. 


4. REMOVAL OF STRUCTURES 
Lessee shall have the right to erect and install all necessarY buildings, tramways, machifletY and 


equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing gor mar-


ket all ores mined therefrom, and Lessee shall have the right to remove the same at the epiretiOfl of 


this lease, or within six (6) months thereafter. 


5. TRANSPORTIN G OR RAISING ORES 
Lessee shall have the privilege of raising ores from said land through shafts or inclines on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the terminn-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Lesec 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the stir-
face of the demised premises, ores exclusively from other lands in which Lessor has no interest, o2 
(b) milling, cleaning or otherwise treating on the demised premises, ores exclusively from such other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of' ;Per year. 
The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the 


seine 


may be necessarY or convenient for any mining purpose connected with this or any other property. Any-


thing hereinbefOre to the contrary otwjthstandifl g , Lessee shall have the right to remove any of its 
property used in connection with the exercise of the rights and privileges referred to in the Iriat tour 
preceding sentences of this paragraph within six (6) months after tendering a rekne of the azne. 


. ADVANCE ROYALTIES AND WORK REQUIREM)N' 


The parties mutually agree thit Lessee, ezeept as herein otherwise provided, erich yanr lurfng


	


the life of this agreement baginning 	
l9i—, (hereinafter r2rrad to oo 


year") shall: 
A. Perform mining work on the premises, or 


. Drill eiploratOrY core holes, or, 


C. Propsct geophy3iC11Y or geochemicallY, or, 
pea64€ad 


P y:ri2 


D. Pay the sum ofP/PT " C	 ('5)on or fore the eipiretion of any rorh yecr urin







which Jssee has not perforind eith A. B. or C. such piyxnnt to b considered advance royr1ty 
gint subsequent roya1tie providGd or in Parraph 6 of this 1ee; provided, however thit if Lsee 


terminites this lease prior to the expiration of wiy work year, Lsee shall py isoi/R	 P Y1 


for each month during such work year that this lease was in force and effect. It is understood cind nrd, 


however, thtt alternatives B, C and D shstil only be applicable during the first four worx yecr o? 


lease, i.e. up to	 .LIL..J1__. 


E. It is further agreed that in the event that the If? W y I(	 market shall at rny time 


during the life of this leaee drop be1owfOL (ia) cents per pound, Lessee may discont inue work o2 an' 


kind or payments in lieu thereof under this lease until the said price equrUz or exceeds TWcL V 


cents per pound, but such cessation o work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 
Lessee shall cover or case all prospect holes, and shall do no more damage to crops on said lrxnd 


than may be necessary and shall pay all damage to growing crops while prospecthg. In case the pir -


ties hereto shall not be able to agree upon the amount or extent of such damage, the same ha1l be d-
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, end the 
two arbitrators so selected to select a third arbitretor. The award made by said arbitrators shrill be 


binding and conclusive on the parties hereto. Should any well now regularly used 2or water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lesaor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premisee and o all 


calculations relative to royalty payments hereunder. The said records may be inspected by 1or at 
all reasonable times. It is further agreed that Lesee will make available for Lessor's inection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


. ROYALTIES 


A. LE2 2D	 C 


Lessee wil.l pay to Lessor, as rent or royalty, the following: per cent of the market 
value of such recoverable lead and zinc concentrates, from ores mined from e leaned pxemisea. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill y responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. PYIKliT 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weih-
ing, sampling and concentrating methods recognized in the aforesaid district as practical and e1icisat 
at the time of receipt at the mill. In such event Lessee shall pay to Leocor n royalty of 
per cent of the market value of such pyrite concentrates from ores from the demised premises. Xit 
value" for the purposes of this paragraph, inasmuch as there is no established market for ouch eonse-


trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. cars 


at the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be mede by the bzssee on or before the last day of each calsa&r month 


for all ores delivered. at the mill during the preceding calendar month. oyalty or other poymntc undsr 


this agr?ement shall be paid (a) to Leoaor at S TAA ) 0 U 


or (b) shall be deposited by Lessee in


or such other 
Bank of


-3-







Bank as Lessor may in writin deat (such Bink being rtby othutd as eent of Lor to 
receive such psiymenth, and deposits ii such bank hu11 e decm to b payment to Lessor). 


Lor hill have no interest in any subsidy, bonus, premium, or simi1r payment mcide by thc 
United Sthte Government or any agency thereof with respect to ores rind minerals mined from th 
premises nd no royalty shall be paid on any such payment received by 


12. ROCK AND TAILXNGS 


Lessee shall h&ve the right to sell any rook, t&iilings or other waste mstterial (herethiftr rfrred 
to as "waste mittria1") resu1tin from mining or milling ore from the krid prnie. hll lo 
have the right to use, without chsrge, so much of such waite mitrirl ri it may dire for its own 
purposes. 


In case of sale by Lsee of such waste material, the Lessee shall pciy to Lsaor, t th end o eth 
calendar month, per cent of the balance of the proceeds o stle of such wtt mtril 
during the preceding calendar month, after deducting the costs of handling, stocking, preparing 2or mar-
ket, selling, transporting, &nd delivering such waste material, and any thes of any nature ob1e 
on ouch waste material or measured by the proceeds of the sale of such waste material. . However, if 
such waste material has been commingled in stockpiles at a milling plant with wante mater ial reu1ting 
from ores from other I s, Lessee shall, in the event of a sale from such stockpi]le, pay to L&or that 
proportion of per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the mount of waste material resulting from ores from the lead prmiseo in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled t i iil1 ait 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lasor as to the imount o2 
waste material resulting from ores from the leased premises and unsold which esee calculoo j 


stockpiled at the time of such request, and Lessor may remove up to PIP T y C ) o uc 
amount. All handling, accounting or other costs of Lessee with respect to rate merial which may b 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Laee sh&ll 
notify Lessor of such termipatin and o the quantity of waste material to which Lessor i entitled. Such 
quantity shall beP/F7')( LS ) per cent of the amount of waste material resulting from or from 
the leased premises and unsold which Lessee calculates is so stockpiled at the time o such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed haU be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisiona of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or orated by Lessee, Ls-
or to have no rights in or to waste material resulting from ores miLled elsewhere. 


13. lUThAL PROVISIONS 


It is further agreed that after the firot four work years of this lee efrred to in Poraro @ 
hereof, the Lessee may pay to the Lessor - - - - ° Dollars an acre in 11eu of 
required mining worh (referred to in PorigrQh A hereof) during any worL year, poyable at the end 
thereof. Said payment shall be coidered advance royalty applicable against ubcquent royalties 
vided for in Paragraph of this lease. 


14. LiSSORS COV1NANTS 
Lessor hereby warrants and agreeo to defend the title to the lond leased herein u to th tii 


that tlth3 lease or proper notice thereof i put on record, but no later than 4VL1IA4 
and Losee shall at all times during the life of this le&e have the right, but k not oblied 9 to pciy tz 
mortgages or other liens which may be due and payable in the event of &fouilt of jiyma y 
in which event L&3e shell be subrogatd to ll te rights of the holder tharaof and ijr cico







at Lesee's option, (st) to reimbur 	 uon dnind or such piymit md or (b) to irit 


to deduct th sie from &iy dvcin	 ri	 vt1tie due Xior uidr any of the provzio'c o th 


lease. 


1. T1R[	 L)ASE 
The lease hereby granted shall subsist and run so long as Lsee shall continue to propt, or 


ate or mine upon said lezd premises, including such periods the operating requirements o th lec 
are upended or advance royalties are paid undr ny o the provisions hereof, unle surrendered or 
terminated as hereafter provided. 


16. FOR1ZIThRE 
In case of failure of Lessee to keep and perform the terms and obligations o thin lee 9 Leor 


may give thirty (30) days written notice of the breach, violation or default complained os?, n which 
case Lessor shall specify the details of the tme in order that X.iasee mrty be fully informed with rct 
thereto, and if the me is not remedied or corrected within thirty (30) days after the receipt of iid 
notice, this lease hll thereupon terminate at the option of Lsor, which shall b evidenced by notice 
in writing to Lssee, and which remedy shall be exclusive. No forfeiture, however, sbill b irtd or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the me, when 


occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtsiin lebor 
materials or equipment on the open market, delay of carriers, breckage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other ciuc 


beyond the control of Lsee, whether or not of a like nature of the foregoing and whether or not thc 


sime could have been foreseen or prevented. 


17. SURRENDER 
Less4ee may at any time surrender this . lease by executing and tendering to Lwor n written re-


lease thereof, and from nd after such tender Xissee shall be released and relieved froin U 2urtr 
obligations and liability hereunder, with respect to or in any way connected with the cbove decrid 
premises or the exercise of Lsee's rights herewider, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lec, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive thin lea, by eecut-
ing and tendering to Lessor a written rele thereof, and from and after such tender Laee ha1l be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rightz or privileges or the exercise of such riht or privile, ez-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforeaaid releases may be made by mailing same to Leor at the eddrec 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the ]8anL, if any, at such 
time acting as agent for Lessor to receive paymentS hereunder. 


18. NOTICiS 
All notices herein provided to be given in writing shall, unless otherwie provided, be mailed by 


registered mail to the addresses following, until some other addres. i designated in notice o 


L1O) ADDS	 y 


ST4I 
4NTweii% A'EW 


berl . ir 
do Dr. cknd . )3o 
P.O. )i 
Troy, Nw Ycr1 


l. ATTXO 


n the nt thcit ores and nther1 ore dccovered, mined cnd mililed 2ro thc dicl 'r 
lce by the Loc2 other then lnc CuJPhi&, k jjuiphide	 pyrites, royclti3 to be jid to 


3hcll be dtermin a







in the event the parties hereto ha11 not be able to mutually re upon such royi1ti, 
th same 


shall be determined by arbitration the Xsor to c1ect one arbitrator, the Lsee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determthed by sb rbitrtor5 
shall be binding and conclusive on the parties hereto. Erpnses of the arbitration ahlI b borne by tie 


partiea equally. 


In the event that the parties 'hereto cannot agree on any matters arising out of this lease, th 
same shall be settled in the caine manner as herein above t&td. 


20. ASSIGNABILITY 


This lease shall be binding upon and enure to the benefit of the respective prtes hereto, and 


their parsona1 representatives, succcasors and aign. 
IN WITNESS WHER]OF, Lessor and Lessee have hereunto st their hands and a1 nil in dup-


licate, on the dy and year first above written. 


In the prenCc o:


_-


(o) 


---


(1) 


State of New York) } • 


County of Rensselaer) 


Prna11v caine be2ore me thi. 	 day of	 --I 


the above named ROBERT S. MARKS to me known to be the person who eiecuted the orejon initru-


ment, and acknow1edd the same c be hi 2ree act and deed or the ue and purpoc tbrein ct forth. 


Notary Publi; -_--	 Ccnty, 


Iy commis;3Morl expir 


-6-
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Stht o _---• .-.-- - 


County o ------------ .- .--
.	 d	 o 


	


p rig aUy ceite bo	 tn _- y - 


th 
to m	 o b th pro	 ho	 th 2ooh intnt ad nG	 oü t 2 


their	 QCt cnd dd or th %)l	 id	 thriE t go?th. 


Notary	 --


rATE OF NEW YORK 


';ty of 


On this	 day of Qi1QiQT	 , 19) before me came 


. ----------
peona11y known to me and to me known to be the subsibn 


ness within named who, being by me sworn, did depose and say, that he resides at
	 ---------


, County of J-LJr----------------State	
he ka'O 


--------------------------------------------------- . 


the lessors, within-named, knows 	 him, 
t!X to be the lessors who is described in and who executed th 


within instrument, that he was present and saw the said	 ---------------------------


xcute the same, and that	 he, cknow1edged to him the said	 --------------------


that	 he, the said Lessors, excuted the same and that he, the said 	
3__CrL -----------------


nreupOfl subscribed his name as a witness thereto. 


M (ommIssn exP1 oGy


otjacy	 I 
F-	 •	 -, I	


otary r-Uu1C 
.&mmnor expires Mar. 30, 19...(. 


CountY o 


On this	 day o	 , 19
	 , prtD1l1QUY ajQG 


bore m	
and _-- -


to me	 known to b	
nd 


reclY, O


thit they eattd th orOi5 instrument as such o?icrs and n the 2i	 t 


deed O	 ch corporaxtO.


No3ry PbM; __-


1y coic3 2O _-


'.7 -


.c







I	 I


	


CEWD	 ' 


ThDS AGRJUT, md nd end zto thi& LS i? 	 dy o 4 L1 q CJ	 , 1 


//	 cjG 4'Y	 HKS' WP 


o ':J	 R So #Y	 County, State oZ N 1 W	 i? k 


of the first pQrt, herein2ter referred to as Lessor, &ind ROBERT S. MARKS o Greeibur Peiicy1vQ 
acting is authorized ent or &i group o? individua1 acting in their own bh1f and idUd with th 


agreement g THE AMERXCAN SYNDXCATE, party of the second rt, hcreinafter re2erred to 


That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to b 
psid, kept and performed by Lessee, ha leased and let and does hereby lease and let unto L&	 or


prospecting and mining purposes only, the following described premises owned by Lessor nd situated 


in 4LrLM--_- . .-	 Township,	 - Couirty, 


AY&W YI	 Tfrf5	 , 
to-wit: 


No#T': fWoN CLARk 


sr: A/sw yoJ	 cNrAL /M2 6'O 


SouTi. ?Jspp kt fiIowN 


WtST: fiow,4	 Dcirti 
C 3 /VT/fNJ'vQ,'- 93 I C5 MR oi? tJ 


which lind tre herein re2erred to a The "Led Premiet." 
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1. 1XPLORATION AND MXNXNG RIGHTS 


This agreement is intended to and does lease, let and demise to Lessee all and every prosiedin 
and mining right and privilege in and upon said lands absolutely, together with the privilege o erect-


ing and installing any and all machinery and equipment necessary or convenient in mining, proeeeain 
and inarketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RiGHTS 


. This lease conveys s.ach surface land rights as are necessary for prospecting for, developing and 
operating any mine or mines in said land, or operating mills on said land. Lessee shall have the right o 
way to and from any place where prospecting, mining or milling operations are carried on, and the 
public highway. Lessee, however, shall use one roadway to and from any one mine or mill on aaid land, 


and shall keep all gates closed on such part of said premises as are used by it. 


3. MILLING 
Ores mined from the leased premises may be milled and prepared for market thereon, or en 


other lands, separately or in connection with other ores, as Lessee may elect, provided, however, tht 
before milling such ores they shall be weighed and assayed and the net recoverable lead su.lphide con-
centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the case of zinc 
arid a 75% recovery in the case of lead, and in accordance with weighing and sampling methodz 
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district as practical and efficient at the time of receipt at the mill. 


4. REMOVAL OF STRUCTURES 
Lessee shall have the right to erect and install all necessary buildings, tramways, machinery and 


equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing or mnr-
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the enpiration o 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 
Lessee shall have the privilege of raising ores from said land through Sh&fts or inclines on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or othexwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termini-
tion. by expiration or otherwise, of the lease. For any period after such termination during which Lessea 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores exclusively from other lands in which Lssor has no interest, o2 
(b) milling, cleaning or otherwise treating on the demised premises, ores exclusively from such other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of 'L &N er year. 
The right to use underground inclines or exploration openings existing in the leased 'remises at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of its 
property used in connection with the exercise of the rights and privileges referred to in the last four 
preceding sentences of this paragraph within six (6) months after tendering a releese of the orme. 


© _t 


& ADVANCE ROYALTIES AND WORK REQUIREMENTS 


The parties mutually agree that Lessee, except as herein otherwise provided ec1h yeor during 
the life of this agreement beginning 	 19JL, (hereinafter refrrd to nc 64,O?I 


yeor") shall: 
A. Perform mining worh on the premises, or 


13. Drill exploratory core holes, or, 


C. Prospect gesphyiiienlly or 


D. Pay the sum offlhICuff(3) on or before the anpiration of any work year during







which sse has not performed either A. B. or C. such payment to be considered advance royalty 


against subseqUent royalties provided or in paragra
ph


 6 o this lease; provided, however, that if Less 


terminates this lease prior to the expiration of any work year, 
sSee shall pay	 ssort 


for each month during such work year that this lease was in force and effect. It is understOOd and agreed, 


however, that aiternatives B, C and D shall only be applicable durg the first four work years o2 thla 


lease, i.e. up to &M.... ii--- . 


E. It is further agreed that in the event that the
	 w	 k	 market shall at any time 


during the life of this lease drop	
per pound, Lessee may discontinue work of any 


kind or payments in lieu thereof under this lease until the said price equals or exceeds
	 (ti)


cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


ssee shall cover or case all prospeCt holes and shall do no more damage to crops on sd land 


than may be necessaiY and shall pay all damage to growing crops while prospecting. In 
case the par-


ties hereto shall not be able to agree upon the amount or extent of such damage, the same shall 
be de-


termined by arbitration, the ssor to select one arbitrator, the 
ssee to select one arbitrator, and the 


two arbitrators SO 
selected to select a third arbitrator. The award made by said aibitrators shall be 


binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 


with a new water supplY equal to the existing water supPlY before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 


200') feet of the present main buildings on the demised premises. Lessee agrees to support ali shafts 


and drifts when in its sole judgment
 it. appears necessarY, and not to remove such supports without the 


written permission of Lessor. Lessee shall not be liable for damages in event of cavthg of said leased 


premises or any portion thereof by reason of failure of supports or piliars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 


calculations relative to royalty payments hereuflde
1.
 The said records may be inspected by Lessor at 


all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 


drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 


land together with a map 5howing the location of such holes. 


9. ROYALTIES 


A. LIAD AD C 
Lessee will pay to Lessor, as rcnt or royaltY, the followiflg 


£LL_	 per cent of the market 


value of such recoverable lead and zinc concentrates, from ores mined from te leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead sulphide minerals recoverable, as 


determined above, at the mill or 
0 centratiflg plant 


where treated. "Market value," for the purpoaeS 


hereof, when used with respect to lead and zinc concentrates means the price established 
f.o.b. cars at 


the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-


ing, sampling and concentrating methods recognized 
in the aforesaid district as practical efficient 


at the time of receipt at the mill. In such event Lessee shall pay to Lessor a royalty o2 
per cent of the market value of such pyrite concentrates from ores from the demised premises. " arket 
value" for the purposes of this paragraph, inasmuch as there is no established market for auch concen-
trates in said district. means the amount for which Lessee is able to sell such concentratee, f.o.b. caro 


at the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be made by the Lessee on or before the last day of each calendar month 


for all ores delivered at the mill during the preceding calendar month. Royalty or other payments under 


this agreement shall be paid (a) to Lessor at 


or (b) shall be deposited by Lessee th 


Bank of	 .	 , ,,, . ,, - . .	 .	 _-	


. , or auch other 
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Bank as Lessor may in writing designate (such Bank being hereby constituted as agent of Lessor to 
receive such payments, and deposits in such bank shc11 be deemed to be payment to Lessor). 


11. GOVflThL	 O) 


Lessor shall have no interest in any subsidy, bonus. premium. or similar payment made by the 
United States Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILXNGS 


Lessee shall have the right to sell any rock, tailings or other waste material khereinafter referred 
to as "waste material") resulting from mining or milling ore from the leased premises. Lessee shall also 
have the right to use, without charge, so much of such waste material as it may desire for its own 
purposes. 


In case of sale by sseç of such waste material, the Lessee shall pay to Lessor, at the end of each 
calendar month, per cent of the balance of the proceeds of sale of such waste material 
during the preceding calen ar month, after deducting the costs of handling, stocking, preparing for mar-
ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material has been commingled in stockpiles at a milling plant with waste material resulting 
from ores from other lands, ssee shall, in the event of a sale from such stockpiles pay to Lessor that 
proportion of	 -- per cent of the balance of the proceeds of sale, after the deductions here-
inabove referred to, as the ount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 
such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the fol]owing: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which Lesee calculates io 
stockpiled at the time of such request, and Lessor may remove up to ,/P 1)i' ( y I er cent of such 
amount. All handling, accounting or other costs of Lessee with respect to was'te mateia1 which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 


notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 


quantity shall be flj r y I 2 ) per cent of the amount of waste material resulting from ores from 
the leased premises and dnsold vhich Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accotinting with respect to waste thaterial shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Lea-
sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. l&UTUAL PROVISIONS 


It is further agreed that after the first four work years of this lease referred to in Parciraph 
hereof, the Lessee may pay to the Lessor 	 Dollars an acre in lieu of 
required mining work (referred to in Pciragreih A hereof) during any work year, payable at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro-
vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 
Lessor hereby warrants and agrees to defend the title to the lands leased herein up to the tiiac 


that thls lease or proper notice thereof is put on record, but no later than 
and Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay tnro, 
mortgnges or other liens which may be due and payable in the event of defoult of poyment by Lecoor, 
in which event Lesece shall be ubrogated to all the righth of the holder thereof and Loor olco
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at Lessee's option, (a) to reimburse Lsee upon demand for such payments made or (b) to permit Lessee 
to deduct the same from any advancs or earned royalties due Lessor under any of the provisions of this 
lease.


15. TERM OF LEASE 


The lease hereby granted shall subsist and run so long as Lessee shall continue to prospect, oper-
ate or mine upon said leased premises, including such periods as the operating requirements of this lease 
are suspended or advance royalties are paid under any of the provisions hereof, unless surrendered or 
terminated as hereafter provided. 


16. FORFEITURE 


In case of failure of Lessee to keep and perform the terms and obligations of this lease, Lessor 
may give thirty (30) days written notice of the breach, violation or default complained of, in which 
case Lessor shall specify the details of the same in order that Lessee may be fully informed with respect 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt o said 
notice, this lease shall thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the same, when 
occasioned by fire, riot or civil commotion, strikes or other labor controversies, inability to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cause 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Lessor a written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accoidance with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by execut-
ing and tendering to Lessor a written release thereof, and from and after such tender Lessee shall be 
released and relieved from all obligations arid habilities with respect to or in any wa connected with 
the above described premises or such rights or privileges or the exercise of such rights or privileges, e'i-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses foJiowing, until some other address is designated in a notice so given. 


MEl47c- k. coi 


LESSORS ADDRESS	 WI L L. J M / , 


R.D. #1 
,4fWTWUP i1cw yR/( 


LlSSEES ADDRESS	 Robert S. Marks 
do Dr. Roland F. Beers 
P.O. Box 1015 
Troy, New York 


19. ARBITRATION 


In the event that ores and minerals are discovered, mined and milled from the demised pram-
ises by the Lessee other than zinc suiphide, lead ulphide and pyrites, royalties to be piid to the Lessor 
shall be determined as follows: 	 '
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In the event the parties hereto h1I not be b1e to mutually agree upon such royaltie8, the same 
shall be determined by arbitration; the Lessor to e1ect one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty deterrnind by such arbitrators 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shaH be borne by the 
parties equally. 


In the event that the parties hereto cannot agree on any matters arising out of this lease, the 
same shall be settled in the same manner as herein above stated. 


20. ASSIGNABILITY 


This lease shall be binding upon and enure tr the benefit of the respective parties hereto. and 


their personal representatives, successors and assigns. 
) IN WITNESS WHEREOF, Lessor and Lssee have hereunto set their hands and seals all in dup-


licate, on the day and year first above written. 


In the presence o:
	 LESSOR 


vI_igfr	 --,w, ,.., 


'.	 .


seal) 


---	 (SeQI) 


LESSEE


(seal) 


State of New York) 
0	


County of Rensselaer) 	
s. 


Personally came before me this ____ day of	 _-------------.--------- , i_____ 


the above named ROBERT S. MARKS to me known to be the person who executed the foregoing instru-


merit, and acknowledged the same to be hi free act and deed for the uses and purpoaea therein set 2orth. 


Notrry Public,	 Coumtr, 


By commi9ion epireo 
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State of -- _____.---...-.- ...... -. 	 )	 : 
ss. 


County of	 .. ._.. 


Personally came be2ore me this _________dy of 	 -_	 -----•--------' 


the ibove nemed__ 
to m known to b the pvon ho	 cutd the oregoim instrument, end	 ti ocie to b 


their free ct end deed for the u	 l!nd puiipcs? therein ct forth. 


Nothry Public,	 .- Cowy, 


STATE OF NEW YORK 


County of	
---- -- - ss.: 


	


On this .-/----------day of 	
before me came 


--- --------------------. .-


personallY known to me and to me known to be the subscribing 
Wit-


ness within named, who, being by me sworn, did depose and say, that he resides at . 
-	


H'	 .-


-.- , 
County ot----------


State of -------------- ana that he knows 


--- -


the lessors,	 hjnflame(j, knows them. ht 4l1	
to be the lessors who is described Ifl and who executed the 


ithifl insttumflt, that he was present and saw the said 


0 


exC	 the same and that they. . h 	
nowledged to him the said --------------Q__ --------------------


that th- _he, the said lessors, executed the same and that he, the
	 -- ----


thi-&ul)fl subscibCd his nHm	 s, ,.	 ( 


M rommI5S1Or €xplrs	 Noto	 :9Low:fle


c_ 	 '	
Mar 30 1 9	


Notary Pu lic 


	


On this	 day of •	 , 19	 , personally apered 


	


before me .-	 -------	 --- and	 __ . 


to me personally known to be _________________LPresident and ____. .. 


res2ctive1y ) of	 ,-	 -______-	 -i 
acknowledged that they ezecuted the foregoing instrument as such oicera and as the fr act td 
deed of such corporation.


Notary Public,	 Couity, 


y co,rmic&ti©n	 ire 
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RECVD 


MAR 2 6 1956 


T	 AGitT9 md nd itred ito this j Th day o A U G US T'	 , W 


bydtfl 5A/U 1 ° C. JIS A'I	 TT 


0g
	 Cotnty, State o	 W )" / 


of the rt p&u't, herein1tr referred to 	 !issor, nd ROBERT S.	 o GrnbUr0 


cctin a authorized agent 2or group o inthviduah actin in their owiii h1i? 	
dmtd with th 


Qgrement a THE AMERICAN SYNDI[CATE, party of th second p&rt hrinftr 2err1 to o Lo 


.	 © 


That LessOr s i?or nd in considrtiOfl of the rents, covennth and conditions herein reed to b 
paid, 1ept and perored by Lae, has leased and let and does hereby lese and let unto 	


2oir


prospecting and mining purpoe only, the following described premises owned by Lor nd itutd 


in	 .	 .	 .	 Township, LtL1-	 Ccitnty, 


W	 th fr( . •çr, T
i	 , to-wit:


oTH: HARRY SALMON 


EAT.• SAQQEV y L L E ANTw 


3oUTW: oy H Bow 


wcsr:	 ' bEg0IMl4U)(	 -J4C 


CONTA1N1NG73 4CR	 MRE O 


which lnd tire herein rGrr2d to	 The '6 iccd Premieo." 
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1. )X1ThORATXON AND DUNG RIGHTS 


This agrcment i intended to and does 	 let and demi to Lsee i1 and every prcECtifl1 


d mining right rind privil2g in nd upon said 1an& bo1ute1y, together with th privi1g o rect-
ing and insti11ing any and 11 mtchinery and equipm?flt nCes3&rY or convenient in miint, prc 


ind mr1eting the ore. 


. RIGHT OF ENTRY AND SURFACE RIGHTS 
This lease conveys such surface land rights as are necessary for prospecting for, developing nd 


oer&iting flY 
mine or mines in said land, or operating mills on said 1nd. Iisee shall have the right o 


wy to ind from any place where prospecting, mining or milling operations rre cirried on, and the 
ub1ic highwiy. Lessee howevr shall ue one roadway to and from eny one mine or mill on eid 


nd ha11 keep all g2te c1oed on such part of said premis as tre used by it. 


. :IILL1aU 
Ores mind from the lest3ed premises may be milled and prcep&ed or mrLet thereon, or on 


other lands, separately or in connection with other ores, as Lessee may elect, provided, however, thit 
before miUing such ores they shall be weighed and asyed and the net recoverexble lead iu1phide con-
centrates and zinc suiphide concentr&teS calculated on the basis of an 85% recovery in the cize o zinc 
and a 75% recovery in the case of lead, and in accordance with weighing snd sampling methoh 


1I1 B L. iM r	 w , Q S	
district as practical and ef?icient at the time of receipt t the mill. 


4. REMOVAL OF STRUCTURES 
Lessee shall have the right to erect and install all necessary buildings, trmwy, machinerY aK1d 


equipment On 
said land for the purposes of mining, milling, cleaning or otherwise prejaring or ir-


ket all ores mined therefrom, and Lessee shall have the right to remove the same at the etpirition o 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 
Lessee shall have the privilege of raising ores from said land through Shafts or inclines on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating cuch ores in mills or plents located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the trminr-
tion, by erpiratiOfl or otherwise, of the lease. For any period after such termination during which Lsoee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the our-
face of the demised premises, ores exclusively from other lands in which Lessor ha no interest, of 


(b) milling, cleaning or 
otherwise treating on the demised premises, ores eiclusively from such other 


lands, or (c) doing both (a) and (b), Lessee sh&ll pay Lessor at the rate 	
year. 


The right to use underground inclines or eploratiOfl openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the scxne 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstandin g, Lessee shall have the right to remove ony o it 
property used in connection with the eercie of the rights and privileiZes referred to in the lt four 
preceding sentences of this paragraph within	 (ta) months after tendering relecice of the iinne. 


-- © — 


. ADVANCE ROYLTXS AND WORK R]AUIRZMENTS 


The parties mutually agree that Lesee, ecept as herein otherwice provided, ecc yxr dlwn 


the lice of this agreement beginning 	 i1C, (hereinafter rerre c co 


year") shrill: 
A. Perform mining worl on the premie, or 


]. Drill ep1orntOrY core hoko, or, 


C. Propoet geophy3iC1llY or geochemically, or, 
1/2 /J	 '4 


D. Pay the um of F/P 7' C (//T$ () on or before the epiretion of xny worJ ycr Iul 
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which Lessee has not performed either A. B. or C. such pymnt to b considered advance royalty 
against subsequent royalties provided for in Paragraph 6 of this 1ea; provided, however, that if Leee 
terminates this lease prior to the expiration of any work year, Lessee shall pay Iissor5'oPM 4C P 
for each month during such work year that this lease was in force and eflect. It is understood and reed, 
however, that alternatives B, C and D shall only be applicable during the first four worh yar o thii 
lease, i.e. up to	 -. 


E. It is further agreed that in the event that the ,y w y o /(	 market shall at any time during the life of this lease drop below1t vLi) cents per pound, Lessee may discontinue work of any 


	


kind or payments in lieu thereof under this lease until the said price equals	 or eiceeds Ti	 (i9 cents per pound, but such cessation of work shall not exceed a period of four (4) years at any one time. 


7. MINIMIZE DA1AGES TO PR1MJSES 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on &aid land 
than may be necessary and shall pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent of such damage, the same shrill be de-
termined by arbitration, the Lessor tç select one arbitrator, the Lessee to select one arbitrntor, and the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furflish Lssor 
with a new water supply equal to the edating water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premises and of all 
calculations relative to royalty payments hereunder. The said records may be inspected by lt.ssor at 
all reasonable times. It is further agreed that I.ssee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. L2D 


	


Lssee will pay to Lessor, as rent or royalty, the following: ILX(	 per cent o the market 
value of such recoverable lead and zinc concentrates, from ores mined froth lease premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead sulphide mineraLs recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purposes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. ears at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from orecj mln 
and miLled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weiiji-ing, sampling and concentrating methods recognized in the aforesaid district as practical and eici t 
at the time of receipt at the mill. In such event Lsaee shall pay to Leoor a royalty c 
per cent of the market value of such pyrite coneentrates from ores from the demie prialr ' 
value" for the purposes of this parrtraph, inasmuch as there is no est!iblithed market for ouch ccaa 
trates in said district, ineans the amount for which Lessee is able to cell such concentra, f.o.b. ecr 
at the mill. 


10. ROYALTY PAYfENTS 
Royalty payments shall be made by the Lecces oii or before the inst &iy of each cokmdc mc for oil ores delivered at the mill during the preceding calendar month. Royalty or other pync 


this agreement shall be paid (a) to Lessor at	 , 


or (b) Bhcll be deposited by Leisee in __________ 


]3ith of ------ -9 or sueh other 
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o2 th	 o	 Ry from	 Lc 


(1k) ilYi	 cA	 oi	 © 


ki 9 ©? ()	 beth th)	 (	 lllll oy	 t	 oir. 


Th	 D	 or	 ti® 


trI2tA© ©I?	 il cbo wrv ih	 ?cr o R© g	 ic	 a 


y	 cr cit ?© il?	 Bth	 VSth	 ©r	 r 


th	 to th ©try	 ll	 j©c g y © 


ty wd	 ©? %	 jl	 ñQ	 ©	 g 
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.	 © &g 


I	 - PE	 oi


..







-- -'--.'------- --- .-T7	 : • 


which Ltce hs not p&formd tir A. YES. or C. tuch pyt to 	
coiderd advti	 r0YE1ItY 


ginBt subcqUeflt roya1t3 prov	 oir a Prr9 O t b; od however, thcit 2 


trniinate this 1e& prior to the ztr&ti° o y work yeir, 	
fl	 r4$1	 Q y(4 


for ch month duthig such work yr that this 1 	 w in	 ind ect. It k	 rW M 


kowevr, that 1tti&UVS 1, C d P hafl only be	 Iibk dth thc	 2or	 rc c? 


kz •LQ. UP tO 


. It i further rd that in th vett that thc 1i W YA	 mt	 t ciy t 


durin th 1Ji o t kr drop	
r Ofld, LG	 y	 Or o 


hind or ymet in 1iu tro2 under this 	 until th	 rAc	 or	 f/ ( g) 


cnt


	


	 r pound, but such cetion o work hfl not ed a	 od c ur () yr t y o


7. &NIZE DA1tAG TO 


Le8e 1Wd1 cover or c	 11 roset hoks, and hali do no more 	
t cro on said kind 


	


than may b ncetaarY and ha11 py all drtxage to rowi crc while	
n cn 


tiet3 hereto hll not b able to gr upon th motmt or etM of sth dG thQ 


termined by arbitration, the Ir to 1ect or	 rbitrtOr3 th 1t	 to	 Oi 


two rbitrtOrS o e1ced to 	 a third rbiritOr. Th wrd made y	 itrtr sh1l 


bi71din nd conc1uive on the prtiei hereto. Souid xiy wU now r%ilrY
	 or	 tr oY 


on the prerth b dJMfl€ by mining o7ertiorLS cairrid on by 	 Lc	 to 2urni Lcor 


	


with a nw water supply equ&i to th eizting witer supiy bore tain oratl3 wr
	 rrld o. 


Iee agrees not to ix	 at or erect a pAent on th dmitd pri 	 ii^d two 


(200') feet of the present main bui1thni on the deid prxic3. 1i&i	 rcC to	 rt U 


and drifts when in its sole jUdUent it par nCeIY, and not to r1oV	 u1or without t 


writt-R prTiSUOfl of Lsor. Lt	 thall not be 1iib1e or daz& 	 in et o cv	 o g id 1eocd 


premüS or ZflY 
portion thcreo by reon of failure of uppoC or ifl& 	


t t urt tM sçu. 


. RECORDS AND REPORTS 


14sgee QTS to keep an accurate record o IJ ores n-ined rorn th 1etd	 O	 o2 


cUcu1atiOn rel&tive to royalty payent3 bercundr. 
Th zdd rordi my	 tht by	 t 


all reaOnZbl2 times. It is further agreed that Le riil ahe av&ilth 
O?	 1t 8I


reasonable times during the term of this 
1eae, iormAtiOn n to the 1oction nd ftic o 


	


drilled on id land. At the terrninAtiOfl Lee will ur,ib a ctu rord o? my h€ drU
	 oi 


1nd together with a map showing the 1oction o such ho. 


. ROThLTIES 


A. L1	 JJD 


Lee will pay to Le©r,	 rent or royaliy, the o1owim: £f__4- r	 o ti	 irtt 


value of such recoverable lead nd zinc 
concntrteG fro! ore nil fr©Yin th kic1 rt33 


centrate&' for the purpe hereof znerifl the a1ab1e zinc mnd 1crd iihide xier	 rrZt2, c 


deterTflifl!d above, at 
th mill or concentrating plant where treated. "rket va12," 2or th 


hereof, when u&ed with respect to lead nd zc concentrat me	
th price	 b31	 .o.b.	 rt 


the mill by reiponible buyers o confltrt of a similar	 d bi	 rouC r© oo 


ind milled in £aid district ind revfflnt t the tnxn the oa	 live?1 to t	 U ?©r 


B. 
In the event that Lessee e1ect to recover pyriV2 con©cntrt, the ore 	


or mJ1Mim 


weighed nd eiyd md the nt recoverbl2 pyrite concntrt 	
in 3CeO& 


ing, amP1	 nd oncentrting mcthods rcoed in th Roranid diIJ 	 eo rtCI m1 


t the time of receipt t the milL In ch event	 see bli y tc Ia	 o iyaty ? 


r cent of th market vi1ue of cb pyrite cont1it'3 frn or3 frai th dmitcd	 Q' 


vz1u& 9 for the purpote of this pagrk latci	 tr ir no	 b11d irt 


trte in said district, mecns th anount for whh Le	 i ba to	 cwh cotrIO, Lo.. cc 


nt t	 nill. 


w ECYALTY PAY1NT 
3orcity ayxnent hc1I	


by th Lc on or bfor t kt y o	 ccJr 


for all orO a1iverd t the mill 1ur 	 th	 i1dar noth.	 yty or ot 


thirs	 tU b3	 () to Leco t 


or (b) oU b dc3itGd by 


ErnL of -	
___________________________-v ©? 


-







Bank as Lsor mty in wmi dj 	 (such	 being hereby ctituted a ant oI Lso: t; 


rcivc	 ch ymt 9 rind dpAt	 h bU	 ciUl b	 tc	 to Lc). 


U.	 © 


	


Loor &1 hv o intt	 ny	 cidy borna	 niim, or mi1r yt	 y 


Ugütc1 titc	 vrnmt or y iy th	 wth	 to o	 d mirnb i1 2r 


id no roy1ty h1R	 pxid o	 y ith yt rivd by L. 


. oc A TL1 


ll hiv thc? rit to U y	 o ©thr it matthcil (irft	 ird1 


to	 "wt	 r1)	 frogi mim	 c	 Wii or fr© t.hv	 1cc oi1 o1c© 


hs thc	 ht t ic 9 WithoUt Li	 O Wth o 3%2!th	 8tE1	 y	 ?©r c 


Xn c o	 by	 wt	 thc	 hI)1 y	 c 


oith e	 ct c2 th b1© ©2 th prc	 ©	 o th 'e 


durni th	 cal dr gircath 9 ift.r &dUCtAfl2	 ct o? hU1zi,	 2© aiN 


kt	 tr©rt	 fld dlivr	 h wt	 tiEI	 d	 r	 ©? y 


o	 ch	 tiffI OR	 by the rdg o? th	 k ©	 th	 ft1Z 


ouch	 mtrL1 h	 coiXd	 toilc t	 int with 


from or from other 1n	 LJMIIO th evemt	 o fr	 th	 v	 oir t 


1OORtiOfl 02	 r ct o1 th b1c o? th	 o alc,	 th &©fl$ 


bov r2&red to	 n©wt of wt	 reu1t from co froti th	 cd 


th tocki1es t the tii oI stch Ie to th etr g iot ©?	 ftr1	 h cxAk t 


such time. Wh math	 ygtt	 2oreid9	 shall	 nih Xd33r with	 tt 


?oirth the proced of e ud th cct dductd. 


	


hi c&i Lor dcire to remove, bor tmitc ci? w 	 t	 ffl 


o	 it my do co upon request to	 ubjt to th oflowixg: Lse my imoe eh reu-


1itions UpOKt such remov1	 it may dn	 rill ©Wy )Lo	 to t 


wt mtri1 ru1tin from ores fron th 1eed	 tod hiith 


tkpiIed t	 time o ©h rqut, d Jr	 y mov	 to	 '?7' (i	 t © 


imount All bdllng, tccounting or other cot o	 with	 to w	 till which xny 


ao rOV'd hll b	 d to )L	 y Lor bore rmovL 


UpoK trmiation o millini t a mill 	 at whñch wt	 i tilcd 


oWy Lor o such tcrmin&tioKi Qnd o? th qrt!ity o wtc	 tria th wh	 ñtL 


qutity hll b PII y	 ) pr t oi th amount o wt atñi1	 fr© 


the 1ed prtmi	 and usoId which	 c1cut i o tcild t th ti off	 h trxotm. 


]Lor hU hv	 id o two () yr fter tht dat2 o? th ii©t	 ihith to	 ©ve uc 


tiity and t t epirtio o? uh jricd y rtio o th wt	
nt uovd haU 


bo1utte proty o th owr	 th	 tAO which the	 3	 2irthr c©y 


g nce,	 imd c1r o il oliactn c tIIth	 trwnintt. 


judt aimd d&	 to hdg	 cm oc© 


a1c nd ©t •ccoint	 with rt to w' vteri1	 ll b ft	 d b1i. ¶	 ov©Th 2 


this Prarh 1	 1y to w	 t1 Iir©	 U od o od by 


c to hr into iht	 or to	 tint from o	 mi1 


13. Th1UTUL P1OWON 


ft z ftarthc	 Gd th	 Q 


th'	 M1Y Y to th
c	 1 


TAiJrd rnAn	 (rr	 1oiorjbx A	 rüc or	 yr,	 rob ot 


thcg .	 id	 yiizt	 oI11 b	 cio	 ot	 ©o11	 Co. 


or	 o2 


	


L2	 hy	 © 1c?	 titk to th	 c1	 . 


t	 It	 o	 ©tc	 t	 d,	 t o 1l 


L	 ot th &a	 W o	 Ie have th	 bat o ©t 


O ot	 )1i	 hch	 y	 t	 vt ©?	 © 


	


c1	 hc)UI	 ©cotd W o	 ri1	 o?	 ©1d tc	 c	 o







it i.2J'S Oj$IOfl, () to	 Thb%I1	 ©i &aid ?©i	 h yit	 & or () W 1it La 
to deduct t	 from iry ith'	 © ®in1	 du L©r unidr iy o? th	 o th 


1ea.


	


Th k hrby rtd hll tht d r © 1	 ll cthm tzo 
at or	 uJp	 kd	 cRudi	 ach rà th	 rtin	 2 ft koc 
ir ud1 çr	 ryu1i	 iI unr	 y ©?	 roviñ©	 cr
termtd iz hrftr pirovidd. 


x c o2 thar o	 to	 1rm th	 d ©bo	 hi k 
m&y 1i	 hixty () dy Wfltt	 Ot1© O th lQth, vi©Rt©i or 	 c©Rt	 @ 
c ]Lo' thll ci?y th dtib o th	 ii dr that	 nrv b	 s1 


thero9 d 2 th	 i	 rnvdd or cord within thfrty () days	 tk	 it c? 
notice, this	 hill thre	 at th oUo o1	 wüch hll b	 y 


writn to	 LI which rmdy	 U b ecuiv. No ortre, h©vr, g fl 1	 ©ir 
bd on breach, vicaton or duli 	 ©r o	 iliur t rdy or or	 th 


cgiid by are, riot or civil comoto, trik or other Ibr cotr©v	 irtbility to ©btir 
miterc	 quipmirit oii the open rnarket,	 1ay o? crri,	 o rhry © 
overnit rguktio or intrerc, wnr, whether dthxrd tr no	 o tur, o	 y ©th 


byozd th cotro1 o Xce, whether or ot o a like naWr o th oroi	 d hcr or 
me coWd ZV?	 orc	 or prevntd. 


17. SUR1ND 


may et y tima urr&T tho k by	 utin ai tcri to	 oor . 
1ae theroZ, and from ad ftr auth tdtr Le shall b rek	 od ro	 fro	 1 
ob1itioo cnd lithi]ity hrun&r, with	 to ©r in any wiy eoxctcd w	 oow 
prmi	 or the eercie o Lee's rijht hriaer, ect to accot for xidI izak	 rod 
during thca 1if hereof and except to prt )Lor to roa toili	 ix	 wAh tht r©v
iogi o Pararph 1 herco. Leoe miy at any tirn, ftr th urrvr or tñtfiom © thA 


surrender th riht. nd privi1ego rfferrd to	 Porarp	 whiich arvir th	 y 
ing and tndi to Loor a writt r1c throf, od from and i?tr auth tz&r L	 o1IJ1 
r1eased and rlived from oi1 obligations ad liabiliti with irct to or n axy oy rta1 th 
th thov dcribed	 or uch rht& or rvileo or th	 oit auth ri2 or 


ct to giccount or and m&ze any yiet orued durum th li o? such rht r	 ?©r 
eerdoe throL TIr o the aforid r1oo 	 y b	 by mailiir	 to 1or o th	 1r 
hrinaftr t forth i Pax'raph 8 hro or by doit	 tho	 wfith th	 M?	 t th 


time ectng	 nt or X&or to rav pyto 


k8. NOT)IC 


M oto hxi	 o	 rkth	 Ia ©tkr? rov 
itr	 afil to thc	 drc	 fdicñ, ufl	 ©tr iddir	 i	 o 


wtt	 cka4ak! N. 'TR?h( 


1% D0


	


v1f U	 Jfw yi/r 


rt 


,o 1cr.	 17. 


IF.O 
roT G7 


ii*U te	 ts f®1i 


.	 ,	 .	 .







T	 -	 :--'----	 -' . •	 . ; . .-' -1-	 .	 fr- • •;-r	
.t	 -Z7 


J


In th	 the rtic hr	 1JI t 1e thk to	 upon sith ry 9 t $hli b d1rinind by rbircti©;	 ©	 rraor th Lsse to	 © 
aid th two thitrto o	 tcd t	 a frd	 Thc oycy &triA	 y c1x bttox 


1x b	 Qfltd coduiv o	 aiA	 © th	 y 


Xi the vt thai th	 co	 o	 y	 rin oLat	 thb 1l, t 
1)ll b Wd th	 a 


©.	 GNL)1TY 


Th 1	 hill b:	 r o	 : 
thir	 3g© 


xN WXTN1	 vor0 z©r	 Lz	 hc h©	 tfr	 cM 
O7 th c1r	 1 ycir ii	 F?tL 


Xn th JQ	 :


------------- - 1 


—


-____ 


Stitt O New York)
ss. 


Cowity o	 ier) 


C7	 r ® this	 y o?	 ______ 


th	 d 1OT .	 on to b	 ')© 


—	 2	 ?©	 cg


c7 
.	 .	 .	 Th i2	 . - —







-- -


Stht of	 -- ----
>SL 


CouMy o 


ProUy c bgoi	 __—dY ° - 


th	 gd	 tt 


to 1	 OWfl to b the x	 ho id th o 


thfr free ct g nd dead for th u	 d pup thn et foith. 


Not&y PbL; _-


t41.. 


STATE OF NEW YORK. 


County of	


ss.: 


On this .-- i--- day of CCiQ-Q	 -	 i9-, before me came 


----------------- p-onaI1y known 


tO me and to me kflOWfl to b th? OUbOC	 W 


ness 
within named, who, being by me sworn. did depose and say. that he resides at


	 tht.L- -------------


......-- --- -.-----, County of	
-tçr--------------State of e3L


ySj1äPthat he flY1 


----------------------------------------------------- --------


the lessors, within-named, knows	 him, tr, to be the lessors who is degeribed in and who executeI ths


within instrument, that he was present and saw the said Jfl_L_--11--------------------------


.'xeCUte the same, and that 	 he. cknow1edge to him the said	 _--'-


that	
he. the said 1esso. executed the same and that he, the said ___- 


C.O-t --------------


thereupon subscribed his name as a witness thereto.	 '\ 


_y	
.	


--'i___ 


,-	 Cont	
• Lawtecø	


Notary Public 
'	


;r	 1


and 
1?or me ------


to me pOflY kflOWfl to b	 and	 --


rCtiVlY, O 


o1add tht they	 atd the fooia jtrument g ouch	 and	 tc 


dl o1	 h corpotOa%.


liM._-


r3a	 .. 


" 7-


a	 • 
-


.	 -
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T	 11MT,	 &nd rcd o I 9 77Y y oi	 ZTJM&' iJ 


by	 W/LLMM p 1 sHLEY 4 


o 


j i: A WT if	 Couy,	 o	 b1J	 Ya Ca 


o thca rt rt, hrter rerrd th	 Lsor, gid O1T . 


tin	 uthord xiZnt oK	 rcI c fldVd	 ct	 in tr ©r	 1 


ret TH) ARXCA YNCAT, party of th	 hoft 


© 


Thit Lor, or nd n condrctior o t rexts covenants 	 ©1iti©	 rd to 


d9 ktjpt 8Thd r2or,Ed by I4	 h 1d rd kt and dcs hbY	 1t tto X& 


proctng nd nin urp© oJ1y, th ollowng dscrib2d rem	 ord b Lor d ittd 


in	 - Towcç',	
C©ty, 


V5 ul 0	 S TA T F - wit: 


gDoDD 4S Fe9LLOVS. 


o,prt' - jEA 4'4/sr -rí? iSS/1i / p 
A5r-


Soor1-L	 'FMLD fl/,v 
WEsr MAAMV	 w//s/vpg


,,rE	 1? L( 


bi& Rd13	 bfui rird t	 Th 6G


	
occ 


. -.rT-'-
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1.	 3PLOATON AX1D N)tNG 


This	 13	 Rdd t	 t	 ftc	 1 


a miii	 nd	 vil	 n d uo	 1cn&	 toti	 t	 wt1	 ©? 


t!	 ny	 d ll mchiry air	 cry or co g t 1l1i 


ore. 


.	 WIT O)	 1f AN	 UAC)1 IG13 


ThA )1	 covy such	 d ribt oc	 gcry or ro3ct	 1?or 


o?g1t2	 Y	 or fliflO ifl id 1d, or o?lth	 o	 d Red.	 %eM.	 rt o? 


y to ind ro	 ny 1E worc	 7Ii1i!N o mWi?	 O, 


blic hiihiY.	 ovor	 ll	 on rowEy o	 1 fr©	 O m	 @r 'ffl ©Th 31 Jlo1 


aird hll	 gfl itt c10	 o auth jrt o	 d ren	 ir	 1y . 


L )WWG 


Oroo	 fr©iri th	 d prcrnise my be ilkd &d	 ©r	 or 


other 1n1 9 	 rt1y or in coution with othr or	 L	 ry	 rod*	 thoft 


or YnilI11	 ach oro they shall b wcibd od aicyl d th	 t rvrW	 2)1hi& coir 


ctrito ond zirc uphid con©trot' ckWtd o th b 	 o o	 % rovry th ©c o 


aitd o 7% recovery ii th ce ci?	 d, and th cor&nc wiith weih 	 d olir13 


/4/ r,4'f- 54L M	 f	 °	 pricticri i!Tid mt it th t	 o? ry$ ot tho 


4	 OVAL O) TUCTUS 


	


Lo h&ill have tho rt to	 arod itll U cy u1m	 OJry 
qet o oid 1ao1 or thc	 o miin	 coi or othrw	 rpormj ?©r 


1t I] or	 nd thertho	 d Lc h&1 have th rht to rowc th s	 t th ifrot©% 


th 10 or wfthin	 () oith thr2tr. 


. TNPOTXNG O RANG OR) 


Loc ha1R hv the privUege o rii ores from	 od throh hat or ico oa ©thr 


1oids n th	 nd the privi1eie o miflh c10	 or othrwc trot	 ith oroo	 $tc or 


millo 1ocit	 aon ich 1d&	 sh11 ko have th 9iviltg o roisig or	 ?iro othor 


1ind thro& hts or incins which Le	 ho unL or drver orx th cO2d	 or th 


of worLirag xn 9 nd o mi1Ith dinin or otherwLe trEt 	 h or fio ill or	 I©otc1 


tht 1eod prxk$L The prvil	 reerrd to in th kt rdio	 hll 3r7iv th 


tion by eiritioK' or otherwi, of the 1cae. For ony jri©d citr uth trmiii&tio	 rir	 hi 


L ()	 through a ha2t drivei on th dmied	 or thro	 incIir	 o th or 


ce of th dmid premis 9 ores ec1uive1y from other 1&d xii whkh Lor 	 o ntrt, © 


(b) mUliir c1inin or othtrwL trtin o th demid	 or	 zcuvly fro oah 


1nd, or (c) doing both (st) xd (s), Lo thfl pay X.00r ot th rt o?	 r ycor. 


Th riht to t undrroimd ncIir or	 oviz itnj ira the 1oi	 ot th 


term!notofl o? thü	 hll oIo urviv such riotio or o 10	 th	 o? riy o th oo 


my b	 corY or CO%VflAt or y mini	 ur19O coctd with thi or ory other rorty. Ai 


thin hrore to th coi7itrry notwithtdin Lo kt11 hove th right to roo oy o tc 


prorty iid	 coxcto with tho	 rci o th rthto rind rivioo rcGrro o	 th Icnt 2r 


rdh	 o this ororo	 vithn &th () oiith aItr t1r	 roc © th 


©_© © — 


Th jorti	 tt1	 thot ito	 ©t	 hrn othrc 


th i2o © th3 ort	 imi	 (t2	 03 


y') h1: 


4.	 Qr?or% 1%i1i	 © th	 woco or 


. 1rIR o9orotory coro hoc or, 


C. Pro3Tot	 or GhQOO	 or, 
p/ - Acq 


iD. Poy th	 ©5O4 p	 y p	
or	 ©r tho	 rotoi o o	 oi'
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which Lee h not performed frir A. B. or C. such piymn to b ciderc?d g 1vrxnce roy1tY 


agEiint ubqutnt roy1ti providcI or in Prrph 6 o th 1; irovi&d, however, that if Leze 


terminates this 1ae prior to the eirton of ny work year, Le 	 hill &y Lsor 


for e&ch month during such work year thM this 1ee ws in force nd	 ft is udertc	 ii*d, 


however, that trnitives B, C nd D	 tll on'y be	 duri2 th flrt or ©ir1 yrc o tI 


1ase, i.e. u to 


E. It is further &rd that in the event that the	 W' ,V//( market hll t cy ti 


during the 1if 0g this k	 drop owi1) cnt pr pound s	 my diconUnu work o2 r 


kind or ptyment in 1iu thereof under this 1ee until th	 id pric	 or ee	 2) 7IY&'


cents per pound, but such ction of work hi11 not ecd a rio of ?our (4\) yr t Y one tiin2. 


7. IXNEXZ) DAIk[AGS TO PIIS 


Lo shall cover or c	 1J1 propct ho1e, nd thll do rrn more dme to cro on thd 1&nd 


then my be ncary and shall y i1 daag to growing cro whik prctA. Xn c 	 t	 er-


ti hereto hll not b b1e to	 upon the amount or ett o uh doie th	 iifl h 


termined by arbitrition, the Leor to ze)lect one erbitrithr the Lee to	 o	 irbitrr9 md th


two rbitrator o eected to eect i third &bjthtor. The wrd mid by id rrbitrtor hll be 
binding md conc1uive on the prtie hereto. ShouId &ny well now rery wd ?or vtr upp1y 
on the premises be drained by miiin operations cerricd on by eee Le	 ree to urih Lcor


with new writer guppity equol to the edtin water up1y before ming oio we cirried o. 


Lissee agrees not to sink shaft or erect plont on the demised preinrie withii two hundred 
(200') feet of the present main buildings on the demised preniises. Lee to support i11 shft 
ond drifth when in its o1e judgment it epears necesiry, ond not to remove tach supports without the 
written permission of Ior. Leee shiil not be liable for dme in event o cwhig of uid Ieeed 


premises or siny portion thereof by resson of fii1ure O upport or pillr et to uort the me. 


. RECORDS AND REPORTS 
Lessee agrees to keep n accurate record o s11 ores niied frormn the ksed preieei	 o


c1cu1tionS reletive to roy1ty peyments hereunder. The id rnord ny be inete1 by L3or ot 


iU reonb1e tinies. [t is further reed that Leee will nike i y Ub1e or Lesor' iiotion, ot 
reasonable times during the term of this 1ee bforrnition as to the lo©atio rind fcote of e&ich hole 
drilled on seid hind. At the termination Lessee will furnish e ecturl record o2 u7ty holeo drilled on the 


1nd together with a mep showing the lotion o such ho1e. 


£1. ROYALTXES 


A. LI	 1	 iJ© 


wifi pay to	 s rent or royalty, the followi:	 d_ per cent o the rket 
value of such recoverib1e lead ond zinc concentrates, from ores mined from the leed 	 nfre. "Con-
centrte" for the purposes hereof meons the salable zinc and lead uhide mthier reoverobe, az 
determined above, at the mill or concentrating plant where treated. ' 6 &rket value," 1or the urce 
hereof, when used with resiect to letd and .Anc concentrates means the price etblihed Lo.b. cars t 
the mill by responsible buyers o concentrrtes o a similir grade and kiId prcduce1 from ores irainec1 
and milled in iid district rind previlin ot the tine the ores sire delivered to the rsi1R for treitment. 


L	 ffl 
In the event that Lessee elects to recover pyrite concentrrtes, the ore Sh011, before millin be 


weighed &nd aosayed and the net recoverable yrite corcentrotes rri1culted in ocornce with weirjh 
ing, aampling and concentritin methods recognized in the 1creid irict a pr3ctic pd l© t 
at the time o receipt at the thll. L such event Lee &xJ1 y to Lor royy o	 V 


per cent of the market value o u©h rrti con©entrte from ores fron the demizd reuice. 'ir1et 


vlue' 9 or the purpoaes o this rrgh, icimuh	 there i no etbRihed irxet or u©h 


trates in said district, meni the imount or which Lee i &ible to ll ueh eonentrxtt 9 ?.o.b. 


at the mill. 


10. ROYALTY PAYMENTS 
Royi1ty oyment thcll be de by the )=ee n or before the lt &iy o eeth cknd i@ 


	


or oil ore3 delivered it the null durb the re1iu cieidr month. Eoyo)lty or other 	
ui4JQ 


thi rgreemet hofl be	 () to Leor t 


or (b) shall be depoited by Loee in ___________


or auth other 
nk of


,3







- . ' w-----
'	 l: • : k 	 : 	 s 


8nk as Lssor may in writing daintz (such &nk bin hereby ntitutd a agent o Lessor to 


receive such payments, and deposits in such bi 	 hall bx dmd to b	 ynt to Lsor). 


11. ov9rLL	 ©1 


Lgsor shall have no interest in any subsidy, bonus, premium, or mi1ar payment md by tk 
United States Government or any agency thereof with respect to ores nnd miner 	


mined! from the


premises and no royalty shilI be paid on any such payment rectzived by Lessee. 


12. ROCK AND TA1tLXNG 


Ldassee ha1l have the right to sell any rock, tailings or other waste mtterioJ (herciirrftr referred 
to as "waste material") resulting from mining or milling ore from the le&sed premi. 	


haU sx1to 


have the right to use, without charge, so much of such w&te materinl 	
it my dcirc for it owr 


purposes. 


In case of sale by	 of such wst material, the Lessee shIl py to lsor, nt the ed o eacb 


lendar month, t 1 per cent of the balance of the proceed of sale of such wete materiI 


during the preceding calendar month, after deducting the costs of hindIimg 9 stockings prepriring or mar-


ket, selling, transporting, and delivering such waste materiil, axd aiiy tes of any ntture aeble 
on such waste material or measured by the proceeds of the sale of such waste materiaL XiIoweer, i 
such waste material hss been commingled in stockpiles at a milling plant with waste mater ial reoultiinig 


from ores fromother lan , Lepsee shall, ix the event of a sale from such stc)pile, priy to Lessor that 
proportion of ,C7 j per cent of the balance off the proceeds o le, after the deductions here-


inabove referred to, as the amount of waste material resulting fron orei from the leried premises in 
such stockpiles at the time of such sale is to the entire anouxt of waste material in such stpAles t 


such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 


forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste materiel stckpAi1ed t mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-
lations upon such removal as it may deem necessary. Lessee will noti2y Lessor as to th mount of 
waste material resulting from ores from the leased premises and unsold which Les 	 ca1cuates is 


stockpiled at the time of such request, and Lessor may remove up to //ry 8) r ceit o uc 


amount. All handling, accounting or other costs of Lessee with respect to waste material which may b 
so removed shall be paid to Lessee by Issor before removal. 


Upon termination of milling at a mill site at which waste material is StOChpiled, Lssee sh 


notify bessor of such termination and of the quantity of waste material to whAch Lessor is entitled. Such 


quantity shall be	 T7' $Iper cent of the amount of waste material resulting from ores from 


the leased premises and unsold which Lessee calculates is so stockpiled at the time of such terminition. 


Lessor shall have a period of two (2) years after the date of such notice in which to remove such qusn-


tity and at the eipiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without 2urther convey-
since, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comizgãng, allosition, 
sale, and costs accounting with respect to wate material shall be final and bindinj. The provisions of 
this Paragraph 12 apply to wazte material from ores milled in a mill owned or operated by Leee, Ls-
sor to have no rights in or to waste material resulting from ore milled elcewbere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the firt four work y rs f this Ia 	 referred t© in 1Pairrah @ 
-	 o	 . 


hereof, the Lessee may pay to the Lssor	 r	 .-	 Dothirs an cre m le of 


required mining work (referred to in Paragrh A hereof) during tiny work yvr, payable at the 


thereof. Said payment shall be considered advance royalty applicable against susuent roya1lts 


vided for in Paragraph of this leace. 


l4. LSSOlS COVENANTS 


Lsor hereby warrants and agrees to defend the title to the landz leased herein u 


that this lease or proper notice thereof is put on rcord, but no later than .L11A$ 
and Lessee shall at all times during the life of this lease have the right, but is not obllied 9 o y ges, 


mortgages or other liens which may be due and payable in the event of defuItt of ymmt by 
ii wKich event Iisrie shall be subroted to all the rights off the holder thereof sd Lor lco ajrec,







at Lessee's optio 9 () to reimbur	 uo em&nd or ouch nit	 or (b) to rrAt 
to deduct the me from mny dvn or	 va1t du Lor wni&r ny of the pvioioff this
lease. 


U5. TR OF LEAS) 


The lease hereby granted hill subt and n.m o lo 	 s Leee hll comUnie to prospect, oer-





ate or mine upo said leased reiis, nckding such periods the or&itAng reqiret o th lec 
are $unded or advance royaiThe re piid under y o th rovio hereoi?, un)1es 	 r'eiiidereI or
terminated is hereafter provided. 


16. FORFTURE 


In case of 2aihre o 1se to ke and prorm the terms end obli 1 tio oZ th ke, Rsor 
may give thirty (30) days written notice of the breach, violtioi or dfult	 o?, i whith 
case Leor h&1l cify the detall o the axm in order that may b gully vktb rt 
thereto, and if the e.xie is xiot reiidied or corrected wthn thirty (3O. days after th rct of siid 
notice, this lease £hll thereupon trmite at the ot! of Lor, which thll b eviidcd by iotie 
n writing to Lese, and which redy haU be ecJ1uve. No forfeiture, however, thill b iort or 
based on a breach, viohtion or default hereunder or on a faihare to remady or correct the	 hi
occasioned by fire, riot or civil commotiox, striks or other labor controver$es, inability to obtthiri lebor 
materiiis or equipment o the op 	 market, delay o carriers, breakage of machinery or oqienit, 
government regulatioi or nterfrence, war p whether declared or not, at o iture or xg y other 
beyomd the control of 	 whether or ot o ilke nature OZ the oreoing rind whether or not the
same could hive been oreeiri or rvented. 


17. SURRENDER 


Lessee may at ary time urreder this 1eae by ecutin aid tzderg ,o Lsor rrfttir re 
lease thereof, and from and ftr such tvAder Leee shill be released nd rtheved from rJU1 i?Urthr 
obligations and liability hereunder, with respt to or in ny way connctd with the above 1ecribd1 
premises or the exercise oZ Ie's rights hereunder, except to account or nd make peyment acriie 
during the life hereof and e;cept to permit L2sor to r2move t&iins in iccordnce v ith the ruvi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privilege3 referred to in Paragraph 5 hereof whith survive this 	 by ort-
lug and tendering to Lessor a written reie thereof, and from and after ouch tender Xee hll be 
re]eased and relieved from all obligations and liabilities with respect to or in mny way connected with 
the above described premises or such rights or privileges or the eerci of such rights or privilegeg e 
cept to account for and make any payments accrued during the life o? such rights and privileges 2or the 
exercise thereof. Tender of the aforesaid releases may be made by mailing saxne to 1ssor at the addras 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Ben1, i iny, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be meiled by 
registered mail to the addresses following, until some other address is designated in a notice so given. 


L]ZSORS ADDRESS
W/LL/4	 p 4si9LEy' 
nz 


N/MO/fr // YOiuç 


L1S ADDRESS	 1Robert S. arks 
do Dr. Roland F. J3ers 
P.O. 10 1OX 
Troy, New Yorh 


l. ARBITRATION 


In the event that ores and minerals ore discovered, mined and milled from the demliredl pren 
ises by the Lessee other than zinc suiphide, lead ulphide and pyrites, royalties to be paid to the Xsor 
shall be determined as follows:


-5-







in the event th parties hereto haU not b b1e to mttually	 ujpon such roy1ti, the eme 
shi11 be determined by arbitration; t L&cir 	 1ct one rbitritor, the Lse to e1cct oe rbitretor, 
and the two arbitrators o e1ected to 1et e thd &bitretor. The royity determined by th rbitrtor 
shall be bindn and conc1uive on the rti heto. Eii	 of the rbitrton hll	 m by th
particE eQUIIy. 


n the event tht the rtiies hert' cannot igree on ny mtter arising out o this 1ee, the 
$1ne $hall be sett1d th	 nner a herein above tet. 


20. AXGNABL)tTY 


This 1eese sh1I be binding uo and exnre to the net of th rectiv	 d
thcfr rona1 reprazrittive, uccesor nd eig. 


XN WITN]S WH),OF, Leer nd Lee hvc hcrnto	 thr hnd d	 ll in du-





licate, on the dy md yeer rt &ve writt. 


In the preoe of?:


V


() 


--__-.__------__(go1) 


—(o) 


-------


LSJ 


-.---.-____ 


State of New York) 


County of Ren&1aer)	 ' 


PeronaUy caine before ne this 	 dy of	 , t______ 


the ebove nomd ROBT . iXS to e own to b the er who eut th 


ent	 ecow1ed	 t b h lr	 ©t d dd 2or tht	 d 


Noty 


1Iy coo	 x


nl L	 .







-- -


3'ate 


County	 - ..— -	 ..-----. -	 c 


c hs ._ . _ . .. cy	 _	 .	 .	 .	 _, 


th	 ._-.--•--- _	
_	 _ 


	


t;;i	 ed J'	 jtE :,	 th	 t 


t. _;
	 "	 ' 


L" '	 •j: :	
1,f;I;.	 t 


r	 STATE ()i 1J:1i	 f) 


(omty ('	 _L	 .	 .


)eiol' c	 n	 :.'J. 
--	 cta'	 o	 --..--	 ---	 -•	 -. on tris - .	 ._-


LU jLJ	 1 tO U	 u$cr!bg wt 
- -	 -	 -	 -	 p.	 s'	 ii - -	 -- - 


ness	 Wlthifl	 -1arn	 big	 y	 'o.	 ,	 u Je .	 ni v.	 tt'	 . c€s	 t	 . 


•J•) 
-.-- --.	 ---	 .	


_- 


thm :e:	 s	 whc	 he 
ne	 1eoS	 t-'T.	 <r


ri	 __r 


t	 stUXi	 fl	 Ft	 h	 \	 e	 n	 &nd	 v'	 ai 


t 3h:ie


aU 
Pxect	 aru	 ht they.	 .	 ckiw1cig& i.c


' 
that	 thy	 th	 1psr. exeL1e3 (:w ' 


treupOf	 SU)S1bCd	 s	 nam! a	 i'€ss


/,'	 (	
,// 


My COmSAO1 e,pire ' j.	 •1i 


-	 ,'
:'-:_-_ 


----


-	 'I
Th.thc


SUttt of	 ---.-- .- -.-	 - 


County 01 .- --- -- - - - ..- -- - 


O2	 ,	


4	 ,	 tgia11y 


---. __i:
	 . 


to me persoflIY kzien c t .._----	
d ._	 __ -


repCtiVelY,	 — —. —.--. ----


1cmowedged that they eei( thc
	 mrumt	 ch	 inds	 t 


deed of such Co t4.


N©try PUiC — 


Cy coa3iOI eir	 -----


7 - 


.	 .	 ,	
-	 . 
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THIS AGREEMENT, made and entered into this /'/t' day of 5f.6/M 3i!f' , 


by nd btwan	 //, If'OL 0 F	 r'?Afrl I4 /V'D &fi//CE L 6ô T/i4 41 - 
11/S W/1 


NE/rMO,4'•, ,v'LW" 
of 57 i-A	 "Ci	 Couity. State of /('Z' )ö 


of the first part, hereinafter referred to as Le3or, nd ROBERT S. MARKS of Grebur, PennyJvni, 


acting as authorized agent for a group o irdividu&is acting in their own h&li d identified with thii 


agreement as THE AMERICAN SYNDICATE D party of the secoirid prt, hereinafter r2ierrcd to 


WITNESSETH:


© 


That Lessor, for arid in consideration of the rents, covenants and conditions herein agreed to b 


paid, kept and performed by Lisec', has 1easd and let and does hereby Jese and let unto Lee ?or 


prospecting and miniri purposes only, t	 oJiowing described premiss owned	 Leror d situated 


in _	 Town, .? /	 County, 


	


t4/	 )/Oft ,\ .f,';116- 	 , towit: 


L;'O v,v' o ,9 /4 S C/) LL (;' 


/r/f- i,v/? 
LE:p vVA,:? ,A4CEkTT 


ôu-rfr/- V1IM' t4'4LóO. 


iiL1 S 7 - '? 0 T H P A 


Co (1/ r,4//4"'- /3_;z /1 C4E; - 41oiE O, LESS. 
r7i'A C 7•-


/Vo/f'7-H -. IL:-,i'E(o Bc'Lzo(tr. 
:,457-- c-L;ji,v '1o(t/; 


5 £) t:1 T /-f -	 I L I '4 ,1	 4?/ FO /' I:) 


wiEr--- aLe:./Y/' 5'L /C,4' 


	


C ON	 4C41E.: --ME b 


i- i'A ç 


,vO,'rT-h'	 41//4'	 //i,f)/, 


1E:,4 S T • - /f7 0 1?	 7 '•/ /{'/r/4/rO//. 


5ôi	 CL//:T,/ d4P/A 


WE-ST M4'5	 8'rø2< 


g74/A//k/av'-?Oc AC1?ES — MOITE o/? 


which )1ands are herein referred to	 The 66Lsid Premise." 
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1. pWRATION AND MX4ING R)[GHTS 


This rment is jtezdd to and does 1e, 1t and demise to Less2 1I and vry 
ospCtifl 


and mining right and privilege in and upon said 1nds absolutely, together with the privi1
	 oil erect-


in nd insta1lin any &nd all machinery and equipment necessarY or convenic1t in 
miThifli, 


and mrkttin t ore. 


2. RXGWI OF 1NTRY AND SURFACE RXGHTS 


This 1ese conveys such urfce land rights s are necessarY or prospCt1flg for, developing and 


ojperatthg any mine or mines in said hind, or operating milLs on said land. Lece ahll have 
th right of 


way to and from any place where prospecting, mining or millthg operations are carried on, and the 


public highway. Lessee, however, shall us one roadway to and from any one mine or mill on said land, 


and shall keep all gates closed on such part o said premises a re used by it. 


3. ixLLXNG 
Ores mined from the leased premises may be milled and preiared for mark2t thereon, or on 


other lands, separately or in connection with other ores, as Lessee may elect, provided, however, that 
before milling such ores they shall be weighed and assayed and the net recoverible lead sulpbide con 


centrates and zinc suiphide concentrates calculated on the basis of an 85% recovery in the ce of zinc 


and a 75% recoVery in the case of lead, and in accordance with weighing and aimplin 
methodi 


l iv rHc 8ALMA-r, E DW'PSdistrict as practical and efficient at the time cf receipt at the iailL 


4. REMOVAL OF STRUCTURFS 


Lessee shall have 
the right to erect and install aJ.l neces!arY buildings, trainwayS, machinery &nd 


equipment on said land for the purposes of mining, mlling cleaning or otherwise preparthg for mar 
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the epiratiOfl of 


this lease, or within six (6. months thereafter. 


5. TRANSPORTX NG OR RAISING ORES 
Lessee shall have the privilege of raising ores from said land through shafts or incliites on other 


lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined fron other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the ternthn-
tion, by expiration or otherwise, of the lease. For any period after such termination 


during which Lae 


is (a) raising, through a shaft driven on the demised premises or through an incline opening on the our-
face of the demised premises, ores exclusivelY from other lands in which Lessor haz no interest, of 


(b) milling, cleaning or 
otherwise treating on the demised premises, ore3 exclusivelY from such other 


lands, or (c) doing both (a) and (b) Lessee shall pay Letsor at the rate of,'5V per year. 


The right to use underground inclines or exploration openIngs existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the 


eme 


may be necessary or convenient for any mining purpose connected with this or any other property. &ny-
thing hereinbefore to the contrary nctwithstandin g, Lessee shall have the right to remove any o ita 
property used in connectiOn with the exercise of the rights and privileges referred to in the last four 
preceding sentences of this paragraph within six (6) months after tendering a release o the eae. 


©3LT	 ©L 


g. DVkNCE ROYALTI3S AND WORK R1UIREMINTS 


The parties mutually agree that Liee, erept as h9rein otherwise provide 9 eath yr during 


the life of this agreement begthni 	
1& (hereinafter re2erred ta a 


year") shall: 


A. Perform mining work on the premies, or 


B. Drill eiploratorY core holes, or, 


C. Prospect geophysicollY or geochemicaUY, or, 


D. Pay the um o 52 p5ii	 on or before the expiration of any vorL year 


.a







which Lessee hs not rZormed	 . ). or C. such pymnt to b considered dvnce royliy. 


against subsequent roy&1tie provi&d ior in Prrph o this	 provided, however, thit if Lii 


terminites this Ieas prior to thc eiration o any work year,	 hi11 jpiy Lor$ 


for each month during such work year that thii 1eae ws in orc &id fZct. ft. is udrtd n1 grC 
however, thit 1ternativs B, C nd D h11 ony be ipp1ic.b1 during the rt four	 yrcs o? tJ 
kse, i.e. up to	 . L i! 


E. It As further red that i th event that th /VJ W' YO/k' rnixkt hill t ny tm 


during the ll o this 1eae do howt1O)cIts pr pound,	 y discontnt work 0g 
kind or paynents in lieu thro und& this ei^ unt1 th id	 eçad ur cdt''(/ j 
cents pr jound, but such cetion c woi'k shll ot vcd pri o? ?our (4) yr it ity on timc. 


7. JUNXIIZ1 DAMAGIS TO PEMX 


Lessee sh11 cover or	 1l prospect holes, and h11 d0 o mor dxg to cro on said 1nd 


than may be necessary and shi11 y afl drnag to rown	 wh	 rotfrg. X	 the pr 
ties hereto shall not b able to agree upon the rmouJ?t ci ett c auth	 t	 iw hrill b 


termined by arbitration, 'the Lsr to 1t . oe rbitror, the 	 to	 ct on	 rbitmtcr	 d th 
two arbitrators so s12cted to select i third rbitrtor. Th ew&rd mn	 by ai	 btrtors shll1 be 
binding and conclusive on the parties hereto. Shou'd uy wl now ruary t1 r wntr	 1y 


on the premie be druined by minirg opraticns crried o by	 gr	 to urith Lor 
with a new water supp'y equa' to th	 isting water sujçpty b?oie mii	 cir?ied on. 


Leaee agrees not to sink a shafi or erect a p1nt on th dmd r'is within two hundred 
(200') feet of the present main bui1ding on th dmiscd prrnc. Ie agrs o uppot eU shrxt 


and drifts when in its sole judgment it	 necesry, an not to riov	 th ports without the 
written permission of Lcor. 	 shX1 not be 1iib1e for danoes in event o cvig o	 id koed


premises or any portion thereof by raon of i1ure of suport or piflars left to zuport the come. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record o all oras nnd rcm tha	 preMi	 &Ufld o2 oil
calculations relative to royalty payments hera.xner. The aaid recor my be insztad by Tor oft 
all reasonible times. It is further agrd that Laae will make avilrtbla or	 imapction, oft all 
reasonable times during the term of this lease, information as to the location and otaga of each hole 
drilled on said land. At the termination Lessee will furnish a factual record o cny holes drilled on the 


land together with a map showing the 1ocatior of such hc11s. 


9. ROYALTXES 


A. L1 2ft	 © 


asee will pay to Jssor, as rent or royalty, the following: r cent o the morhet 
value of such recoverable lead and zinc concentrates, frorri ores mirad from the eaed preniaes. 66Con 
centratea" for the purposes heiecf meins th saiable zinc and kad sjhid miners recoverable, as 


determined above, t the mill r concentrating plant where treated. "IRarkt vahe," for the purpoa 


hereof, when used with respect to lead and zLc concantrats meors the price ctabnad .o.b. cors cit 


the mill by responsible buyers of concantrates o a similar rcie and kind rctico fron oireo mined 


and milled in said district and previhn at the tine the or are celiverd th t miii or treatment. 


In the event that Lessee elects to i'ecover pyrte concentrotes, the ore shall, before miilin, be 
weighed and assayed and the net recoverable pyrite concentrates ccuoted in acccirdanc rifth iveih 
ing, sampling and concentrating rthods ricoi.. zed in the aforeaciid dctrict a p!acticcil cind a icie 
at the time of receipt at the mill. Xn 	 eert Lei	 py to Xr a r3yaty 
per cent of the market value of cuch yrite concentrates ro ores frovn the demd ramiceo. "cirheft 
value" for the purpoaes oft this paxagroh, inamuh cia there i no etb1thed mhet ?or cuth 
trates in said district, eeurs the arint or which Lessee is ible to sell 'uch coneentrcit, .o.b. ccir 
at the milL 


10. ROYALTY PAYM1N 
lRoyalty payments hciul be modie by the	 ciee on or before the Yoft day o? ecich colezador month 


for all oreo delivered at the mill during the rng calendar month. loyalty or other ciyncint tinr 


this agreement shall be paid (a) to Leor cit	 N	 W jY]' 
or (b) shall be deposited by Leecee in 


18&nk of
	 ----, or ouch other 


..3
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Bank as Lessor may in writing desete (such Bank being herthy onztituted as agent of Lsor to 
receive such payments, and deposits h such bank chsill b demd to be paymert to Lessor). 


I I . GOVThL	 YU © 


Lessor shall have no interest in any subsidy, bonus. premium. or similar payment made by the 
United States Government or any agency thereof with respect to ores and minerals mined from the 
premises and no royalty shell be paid on any such payment received by Lessee. 


12. ROCK AND TAYLXNGS 


Lessee shall have the right to sell any rock, tailings or other waste miterial heree gter reZerred 
to as "w&ste material") resulting from mining or milling ore from the leased premises. Leee shall a10 
have the right to use, without charge. so much of such weste material es it maiy deire or its own 
purposes. 


In case o sale by Lesaee of such waste mterie1 the Leesee shall pay to Lessor, at the end of each 
calendar month, cent o the balance of the proceeds of sale o s.ach waste material 
during the preceding calendar month, after d2ducting the costs of handling, stocking, preparing 2or mar-
ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material has been comniing]ed in stockpiles at a milling plant with waste mater iel resulting 
from ores from other lands, Lessee shall, in the event of a Lale from such stockpiles, pay to Lessor that 
proportion of IfLZ.___5) per cent of the balance of the proceeds of sale, after the dductionz bare-
inabove referred to, as the amount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such s&e is to the entire amount of waste material in such stchpiles at 
such time. When making payments as aforesaid, Lessee shaH furnish Lessor with a statement setting 
forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stcchpikd at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee ma y impose such regu-


lations upon such removal as it may deem necessary. Lessee will notify Lessor as to the amount of 
waste material resulting from ores from the leased premises and unsold which Lessee calculates i 
stockpiled at the time of such request, and Lessor may remove up to /fty O) pr cent of such 
amount. All handling, accounting or other costs of Lessee with rcspect to waste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste matrie] is stockpiled, Lessee shall 
notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 
quantity shall be 11(77 per cent of the amount of waste material resulting from ores from 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-
tity and at the expiration o such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and bidthg. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operated by Lessee, Las-
or to have no rights in or to wsst material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the first four work 	 r of this lease rfrred to in Pnragrh 
hereof, the Lessee may pay to the Lessor in acre in lieu of 
required mining work (referred to ht Paragrh 3A hereof) during any iork year, pyable at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro-
vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 
Lessor hereby warrants and agrees to defend the title to the lands leased herein up to the tliae 


that this lease or proper notice thereof is put on record, but no later than 
and Lessee shall at all times during the life of this lease have the right, but is not obliged, to poy ta.es, 
mortgages or other liens which may be due and payable in the event of default of payment by Lasoir, 
in which event Lessee shall be subrogatad to all the rights of the holder thereof and Lessor sso iras, 
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8t Lessee's option, (ii) to reiznbure 	 up dm&nd for such piyxnt mid or (b) to rt Lc 
to deduct th same roi any 	 ©r	 ryiti du Lsor und& any of th pvio o th 


1ese. 


1L TERM OF L]ASE 


The lease hereby granted shd1 subit and run o 10 as Lessee hU coninta th rcct, or 


at or min U)Ofl id leased premL2s, inchdin such priod z the crttn	 o thks 
are upnded or dvaxce royalties re ptid under riry o th proviios	 un	 urrmdered or
tv,ninated as hereftr provided. 


16. FORFJITURE 


In case of i1ure o Lese to ke ind perform th t nz nd obhgito o thi 	 Lsor


mty give thirty (30) dy writtri notice o2 th br&ch, violation or &u1t op1Aned o, i which 
case Lessor shall tpcify the det&il o the in or&r thmt Lse my be fully iraormed wi,h rGct 
thereto, and if the srne i net remedied or corrected within thirty (SO) d&ys atr the rct o iid 
notice, this lease h11 thereupon terminate at the optoRi oi Lcr, which cthl1 be videed by notice 
in writing to Lessee, nd which rerned shall be excJuive. No forfeiture, however, sll b 	 erd or 
based on a breach, violation cr default hreuRdr or on a flure to rmcdy or cort the when 
occasioned by fire, riot or civil commotiofl, strikes or other ebor coctroveries, inability to obtain labor 
materials or equipment on the open market, dIay of cerriers, hreakee of rneehioary or equnent, 
government regulation or interference, war, whether declared or not, acts o ttre, or any cthr cue 
beyond the control of Lessee, whether or not of a like nature o th foregoir and whether or not the 
same could have ben foreseen or prevented. 


17. SURRENDER 
Lessee nuiy at any time surrender this kae by executing and tendering to sor a writtn re-


lease thereof, and from and after such tender Lesee shall be relezed and relivd from nil rher 
obligations and liability hereunder, with respect to or in any way connected with the above decribed 
premises or the exercise of Lessee's rights hereunder, except to account for and rake pymen rued 
during the life hereof and except to permit Lessor to remove tailings in ccord&nce with the provi-
sions of Paragraph 12 hereof. Lssee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this by eecut-
ing and tendering to Lesror a written rel&ise thereof, and from and a!ter such tender Les&e ha1l be 
released and relieved from all obligations and liabilities with resiect to or in any way connected with 
the above described premises or such rights or privileges or the e;ercise o such rights or privilegee, e-
cept to account for and make any payments accrued during the life of such rights and privilegs for the 
exercise thereof. Tender o the aforesaid releases may be made by mailing same to Lessor at the eddress 
hereinafter set forth in Paragraph I 8 hereof or by depositing the same with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 
All notices herein provided to be given in writing shall, unless otherwise provided be mailed by 


registered mail to the addresses following, until some other address is desigiated in a notice so given. 


LESSORS ADDRESS	 D ,	 ry,' ,i 


? 


NE 'P,D'7o, iVew 


L1S ADDRYSS	 Robert S. Marks 
do Dr. oiend F. J3ers 
P.O. BOM 1C15 
Troy, New York 


19. ARBITRATION 


In the event that ores and minerals are discovered, mined and milled from the demised prem-
ises by the Lessee other than zinc suiphide, lead suiphide and pyrites. royalties to be paid to the Lessor 
shall be determined as follows:
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In the event the parties hereto shell not be &1e to mutually agree upon such roya1tie, the same 
shall be determined by arbitration; the Lsor to select one arbitrator, the Lessee to select one arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty determined by ch trbitrtors 
shall be binding and conclusive on th parties hereto. Expenses of the arbitrtion shxll b borne by the 


rtiec equ1y. 


Xn the event that the parties hereto ctnnot rgre on &ury mttar g riing out o thA 1eae, the 
same shall be settled in the me manmer as herein above 


o. ASXGNAJ8XLITY 


This lease shall be bthdi uin aird enur to th Wnt o th resctive p&rt	 hereto, amd 
their personal reprentative, 	 ceors and 


IN WI1'NESS WHEREOF, Lo	 nd Ie have hrwto et their h&nd and iYir ll in dup-
XicteD ©.,r 	 hv	 yx	 t 


thc. ,


---___ 


______---___ 


. ---.--__


L1S1E


() 


State of New York ) 


County of Rensselaer) 


	


Personally came before me this .. 	 day of	 ______ .	 ., l_____ 


the above naned OERT S.	 to me	 wn to be the peron who	 th foro ijtru-. 


meat, d oc1nowkdged the	 t© h fr ct and d	 r th u ind pur	 thrh 


Notary Public, 


1y conin epir







:E-


Sthte o --- •- . --- - 
0 


Ccty o -.--- --•—•----


.	 Py	 ---S	 ----...- -.--


	


pi1r ciw	 ? th __ __-


th	 ---- .- ----


	


th	
nd 


fr frce Ct d	 d1 g0 th'	 &mi 


)FNWYOK 
-,-	 - 


•ti•It	 of
a...	 : /	 . 


Un th	 ------ dy of	
-•	


Jflfl-- _--


. :	 -	 .-. -- .- - ------ -- pnlly kg;cwfl to re
	 ci	 th	 - 


f1	 thn named, who P 	 by me wor, di	 d say,	 re$ t 


- ------------ --, Couflty of 	 -------- -	
SQe O	


h 


.:	 :	 .	
-	 • 


' n	 rs,	
thm	 to be th lO WO	 dc&b	 wb	 Utd tb 


'hfl ntrUmflt. ht h ws prent nt W t	 id 


h'	 and that they, 2 ack°W1eed to hi	
h2 &kd	 . 


'	 S. 


the &id IsorS executed th sam2 and that he, th 	
ad 


...	
subsrihed hs name a a witne	 thetO. 


1)fl SIOfl expre


-	 '	 2	
Noary Ub1I 


..	 .	 .	 ,_)


	


My icrnaTiCfl qrs . _ .	 . .. 


State of -.-----•--- ----.
\ sS. 


County O --.----- ---


Om this	 y o2	 . 1
	 ,	 rcEllY 


bore me -----	
d ._---	 . 


to me pcY	 t b	
_Pridrt d _----------


rtiVIY 


aowd	
tht thay cctd th	


bi ©3c	 th 


dd o


©8y 


y otc©gt 	 --------------


','
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THIS AGREEMENT, made and entered into this / 3 ' ay o	 r	 - 


by nd between	 LAJ L L 1 i	 L e	 ,	 ( ;v L )	 U 
. I M L e ,y Azd ,4 Q VfWC'f• I E/vA4O A" t7i/ 


of	 County. Stateof 7	 L4J 


of the first part, hereinafter referred to as Lessor, and ROBERT S. MARKS of Greensburg, Pennsylvania, 


acting as authorized agent for a group of individuals acting in their own behalf and ident'fied with this 


agreement as THE AMERICAN SYNDICATE, party of the second part, hi'einafter referred to as Lezsee. 


WITNESS ETH:


14T OF LEIS 


That Lessor, for and in consideration of the rents, covenants and conditions herein agreed to be 


paid, kept and performed by Lessee, has leased and let and does hereby lease and let unto Lessee for 


prospectir and mining prposes only, the following desc 	 prmises owned by Lessor and situated 


in ,_ .X.	 .	 . - - -.	 Town	 ... _f	 - .	 County. 


7e '€'	 1 °	 5Th7. . to-wit: 


J	 L1d'€ 
L# /Ae, 


;-ri,	 eNN	 ,z#L /d 


E q31.' 4- j)• 


5Ti- : JL ) (k &oSS P'	 74Ob	 ,qtj	 '-' 
//c/Ykc4'	 ç( 


(o NI /J /	 • /4;	 4-,vIe edt	 "J (v ) 
c"? L'e55 


which lands are herein referred to as The "Leased Premises." 
-1-
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1. EXPLORATION AND MINING RXGTS 


This agreement is intended to and does 1eae, 1t and dxnise to L'ss 11 and every pros)pecting 


and mining right and privilege in and upon said Jamd mboAute1y, together with the privi1g of erect-


ing and installing any and all machinery and equirent nececsary or convenient in ruinthg, procec&ng 


and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RIGHTS 


This lease conveys such surface krnd rihs as aie necesszry for propctth for, dve1oprng and 


operating any mine or mines in said nd, or operatthg mills en said 1nd, Lse shall have the right o 


way to and from any place where prcspecting, mining or m311lxg operations are carried on, and the 


public highway. Lessee, however, shall use one roadw2y to and from ny one mine or mill on tid land, 


and shall keep all gates c1oed on such part of said premises as are used by it. 


3. MXLLICNG 


Ores mined from the leased pi'enises may hc milled and prcprd for rnaret thereon, or on 


other lands, separately or in connection with othe: ores, Lsse may elect, provdd, however, that 


before milling such ores they shall b weighed and assayed and the net rccoverab lead cuiphide con-


centrates and zinc suiphide concritrates cicu1.ted on the basis of an 85% recovery in the case o iinc 


and a 75% recovery in the case o lead. and in accordance with weighing and sampling methods 


,;7.; e	 ,ikd.4'4s district as practical and efficient at th time cf receipt at the mill. 


4. REMOVAL OF STRUCTURES 


Lessee shall have the right to erect and install i1 r'.r' cessary buildings, tramways, machinery and 


equipment on said land for the purposes of mining. milling, cle&ning or otherwise preparing for mar 


ket all ores mined therefrom, and Lessee shall havc the right to remove the same at the expiration o 


this Iease or within six (6) months thereafter. 


5. TRANSPORTiNG OR RAISING ORES 


Lessee shall. have the privilege f caising ores from said land through shaf or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 


land through shaft or inclines which Lessee has sunk or driven on the leased premises for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termina-


tion, by expiration or otherwise, of the lease. For any period after such termination during which Lessee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores exclusively from other lands in which Lessor has no interest, o2 


(b) milling. cleaning or otherwise treating on the demised premises, ores eiusively from such other 


lands, or (C) doing both (a) arid tb), Lessee shall pay Lessor at the rate per year. 
The right to use underground inclines or explorat:on openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use o any of the same 
may be necessary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of its 
property used in connection with the exercise of the rights and privileges referred to in the la.t four 
preceding sentences of this paragraph within six (6) months after tendering a release of the snme. 


©ill © — 
6. ADVANCE ROYALTIES AND WORK P)QUIREMENTS 


The parties mutually agree thM	
except as herein otherwise provided, eech year luring 


	


the life of this agreement beginning cQ^?	 I 9L,(hereinafter referred to ao 


year") shall: 


A. Perform mining work on the premises, or 


B. Drill exploratory core holes, or, 


C. Prospect geophysically or geochemically, or, 
1 iQ	 fI 


D. Pay the sum o p'7''	 on orbeforehe expiration of any work year during 
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which Lessee has not performed either A. 13. or C. such piyment to bc considered advance royalty 
against subsequent royalties provided or in Paragraph o this lease; provided, however. that if Leee	 , 


terminates this lease prior to the ezpiration of ny work year, Lessee shall pay Lessor 	 • 


for each month during such work year that this lease was in force and efct. Xt is understood and agreed, 
however, that altejnatives B, C and D shall only b pp1icable during the first four work yer o this 


lease, i.e. up to	 J3/9...	 . 
E. It is further agreed that in 	 event that the F	 Jmrhet hl t any time 


during the life of this lease drop blow1?l	 cts pr	 mry c3liscont 1nue work o an; 


kind or payments in lieu thereof under this lease until the said price equals or ecadsP 	 L(2) 
cents per pound, but such ceasatin of work shall nt exceed p&iod o four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case all prospect holes, nd shall do no more damage to crops on said land 


than may be neceaary and shall pay all damage to growing crops while prosctng. in case the par-
ties hereto shall not be able to agree upon th amount or extent of such damage, the same ahafl be de-


termined b y arbitration, the Lessor to select one rbtrrtor, th Lessee to akct one arbitrator, and the 


two arbitrators so selected to seleet a third arbitrator. The award nad by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lsse, Lessee aes to furnish Lessor 
with a new water supply equal to th edsting water supply bfor mining operations wefe carried on. 


Lessee agrees not to sink a shaft or erect a plaat on the demised prrmises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agcees to support all shafts 
and drifts when in its sole judgment it appears rccssary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 


premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record of all ores mired from the leas€d premiiss and o all 


calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 
all reasonable times. It is further agreed that Lessee will make available or Le5sor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 


drilled on said land. At the termination Lessee will furnish a factual recwd of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 


A. LD 2D	 C 


Lessee will pay to Lessor, as rent or royalty, the fol]owing: 	 ). per cent of the market 


value of such recoverable lead and zinc concentrate from ores mined from the leased premises. "Con-


centrates" for the purposes hereof means the salable zinc and lead suiphide mirerals recoverable, as 
determined above, at the mill or ccncentrating plant where treated. " Market vaIu€,' for the purposes 


hereof. when used with recpect to lead and zinc concentrates means the price established Lob. cars at 


the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the tim the ores are delivered to the mill for treatment. 


B. YlTl 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calcu'ated in accordance with weigh-


ing, sampling and concentrating methods recognzed in the aforesaid district as practi 1. and 	 icient 


at the time of receipt at the mill. In such cvent ssee shall pay to Lessor a royalty o	 ' 


per cent of the market value of such pyrite concentrates from ores from the demised premises. "Marlet 


value" for the purposes of this paragraph, inasmuch as there is no established market for such concen-
trates in said district, means the amount fcr which Lessee is able to sell such concentratea, f.o.b. car 


at the mill. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Leosee on or before the last day of each calendar month 


for all ores delivered at the mill during the preceding calendar month. Royalty or other paynenta under 


this agreement shall be paid (a) to Lessor at	
t_ 


or (b) shall be deposited by Lessee in 


Bank of
	 -----' or such other







Bank as LeSso! may in writing designate (such Bank being hereby 1onstituted as agent of !AssOr tO 
receive such payments, and deposits .n such bank shall be deemed to be payment 	 Lessor). 


1 1. GOVERNMENTAL BONUSES. PREMIUMS O U&W 


Lessor shall have no interest in any suIsid'. bonus, prIniurn, or sitni1a payment made by the 
United States Government or any agency thereof with respect to ores .nd minerals mined from the 
premises and no royalty shall be paid on tny such pa yment received by Lessee. 


12. ROCK AND TAILINGS 


Lessee shall ha' the right t sell any ick.	 iiings or other waste nteria1 hereina1ter referred 
to as 'waste materia1) i'esuiting frtm mining or milflng ore from the leased premses. Lessee shall also 
have the right to use, without charge, so much o such waste material as 	 may desire for its own


urposes. 


In case of sie b y ese of such waste natena, the Lessee shall pay o Lessor, at the end of each 
calendar pr cent of the balance ol th€ proceeds of sie of such waste material 
during the precedixualendar month, after deducting the costs of handling, stacking, preparing for mar-
ket, selling, transporting, arid deiverrg such waste material, and any taxes of any nature assessable 
on such waste material or measured by the proceeds of the sale of such waste material. However, if 
such waste material has been commingled in stockpiles at a milling piant with waste mater ial resulting 


fiom ores Ji)fl qther laflds, Lessee shall, in the even of a sale from such stockpiles, pay to Lessor that 
proportion of f1t cr1 @ ) per cent of tho balance of the proceeds of sale, after the deductions here-


inabove referred t0, qs the amount of waste material result:ng ciom ores from the leased premises in 
such stockpiles at the time of such sa is the entire amount of waste material in such stockpiles at 
such time When making taym€nts as afcsaid. Lessee shall furnish Lessor with a tatement setting 
forth the proceeds of sal€ and the c'sts deducted. 


In case Lessur ch-sii €s to rciiiove, bfo termination of waste material stockpiled at a mill site 
of Lessee. it may (IC) SO UPOfl 1'CLUCSt. to Lessee, subject to th foilwing: Leec rn2:' impose such regu-
lations upon such iernovai as it rnoy chem rucessary. Lessee will notif Lessor as to the amount of 
waste material resulting ft urn ores from the kas?d premises and unsold ich essee calculates is 
stockpiled at the time of such request, and Lessor may remve up to ,Fr2 5O) per cent of such 
amount. All handling, accounting ( oth&'r ccsts of Ussee with respect to waste material whi'h ma y be 
so removed shall bt paid to Lessee h' Lessor brfo 	 enijval. 


Upon termination of miHing at a miU site at. which waste material is tckpiled, Lessee shall 
notify Lessor of suclj termiiation and of the quantity uf waste material to which Lessor is entitled. Such 


quantity shall be r-r, 1¼ per cent of 1m amrunt Of waste material reuiting from ores from 
the leased premises ancunsold which Lessee calculatc s so stockp'.ied at te time of such termination. 
Lessor shall have a ptriod of two 2) years after th date af such notice in which to remove such quan-
tity and at the expiration uI such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the prernies Upon which the same is stored. without further convey


-arice, free and clear f all obligations f th.s instrument. 


Lessees judgrnm and decisior.s as to har.ding, stockpiling. apportioning, cominghng, allocation, 
sale, and costs aczcuntig with respct to waste material shall be tina arid. binding. The provisions of 
this Paragraph 12 apply to waste m3teriai from ores milled in a mill owned or operated b y Lessee, Les-
sor to have no rights in or to wastc material resuting from orcs milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that. after the firs Jçwork years of th!r 	 referred to in Paragraph 6 


hereof, the Lessee ma y pay t. the Lessor Dollars an acre in lieu of 
required miiiirig work (referred to in Paragraph GA hereof) during any work year, payable at the end 
thereof. Saic payment. shail be considered advance rovaty applicable against subsequent royalties pro-
vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 


Lessor hereby warrants and agrees to defend the title to the landsjeased herein up to the time 
that this lease or proper notice thereof is put on record, but no later than /S, iiC, 
and Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay ta'es, 
mortgages or other liens which may be due and payable in the event of default of payment by Lessor, 
in which event Lessee shall be subrogated to all the rights of the holder thereof and Lessor also agrees, 
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t Lessee's option, (a) to reimburwe L 	 ujon demand for such payments made or (b) to rniit Lc 


to deduct th same from ny dvin	 r id y&1tie due Lor under any 0g the provisios o this 


1ea. 


15.	 OF L)AS) 


The 1ee hereby grarted shell subit 	 run o 11or s	 ll ctAn to prct, opr-


site or mine U9O said 1esed jrmi, icuin uch	 iods the oti ruArrient o this 


re wpended or advance royte	 p	 uixcr y o the rcviion	 tiiils ure&d or 


terminated as hereiftr rovid?d. 


1. FORFEITURE 


In ce o filur of Le to ep and prorrn the tir 	 an obitiis o thi 


my give thirty () &y writtn notice of the breech, viIto or d&t crd c i 


case Lsor hill	 cify the dtmW o tht srrn ir order tt Lre my b f&3y iorid iith rt


thereto, d if th same is ot rid or ccrrctd within thirty (SC) &iys ftr th rct o 


notice, this 1eas th!fl thereupoi termixate t the option e5 ]Lr which thi b	 idc by motie 


in writing to IArse &d which remedy shall be ech&i''c. No cwEture bowr 	 11	 or 


based on a breach, violaUon or dfauit hereuider or o 	 i1wo to rczmy or cort th	 when 


()cc1;ioned by fire, riot or civil commotion, strikes or other labor coitroveri,	 tiliy to obtain 1bor 


materiaLs or equipment on the open mrkt, dy oI carrie 9 breke oi	 thiry or euit 


government regu1ition or intrfernC, wr, whether de1Mrd or rot, 	 o	 iturr or any other cr 


beyond the control o Lessee, whethr or not o a ilke nature o th foreoig id wheth& or not th 


same could have been forean or prevented. 


17. SURRENDER 


Lesste my t any time surrender th 1ae by eutin an tndera to	 or writt r


lease thereof, nd from and ter ch tend La€e ha . U b read rnd rieved froa all i?rthr 


obligations and liability hereunder, w ith respt to or in any way cormected with the above thribd 
premises or the exercise of Lasee's rhts herwu!r, ecept to acccunt or and ke acrue1 
during the life hereof and except to prrnit Lor to rxnoe tailixigs in ccordnce with the provi-
eions o Paragraph 12 hereof. Lee may at any time, ai?tr the surrender or terrniirrition of this ko 
surrender the rights and privilege3 referred to in Paragraph 5 hrof which suriv th by ect 
ing and tendering to Lecsor a written re1r thrcf, and fron and aver such tndr )Le hU b 


released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described prernies or such rights or privileges or th aercio o such rihth or privi1g ez 
cept to account for and make any pymenth accrued during the li o such rights rad privilege oir the 
exercthe thereof. Tender of the aforesaid reees may be made by mailing 	 to sor at the dro 


hereinafter set forth in Paragraph 16 hereof or by depositing th ra	 with the ant, i eny, at auth 


time acting as agent for Lessor to receive pymentt herxndcr 


18. NOTICES 
All notices herein provided to be given b writing shall, Ufliers otherwise provide be aAd by 


registered mail to the addresses following, urtil some other addrass ia deitd in a notice o 


LESSORS ADDRISS 


;LL	 R LeeMd 


R0	 H O) 


714) 


LSI	 ADDFL1	 ]obert S. £ri
do Dr. F?o1and F. 
P.O. Boz F15 
Troy, New YorY 


1. AR)XTRATION 


	


In the event that ores and miner&ilsi are diacovere 9 mined and milJle from the 	 aid 
iae by the Lessee other thn zizc u1phid 'ead ilphide and pyrites, royalties to b ai1 to the	 or 


shall be determined as follows:







In the event the parties hert :iot be ?ibe to rti1y uJon such royaffla, the swic 
shall be determined by ibitratio; the Leor t &ct one rbitrtr, the Le&e to skt oe arbitrator, 
and the two arbitratort o selected k aiect a third ritrtc. Th oyity de2irrniired by ch irbitrators 
shall be binding and condusive on th	 'te hrto.	 o th 'btrtior hiU	 crne by the
parti3 equtJ1y. 


Ln the e'+iciit th&t the part 	 irto cinnt	 or. iy mter &risin out of this 1ese, the 
same 8hali be settled i the	 e mae	 hri thve thtd. 


20. ASSIGNABILITY 


Thig 1ese shall be bindn	 d eur to the berit o? th rtkie rt hereto, d 
their perona1 represeittive,	 eceor	 d 


IN WITNESS WHFAD, Lor d Lsee hve heet st th hnd	 eils eli ii d 
IActe, on the dy and y.r rt 	 wt. 


In the pre.ence o:


t$	 ,>	
I '


() 
-.--------.------.	 --	 --___ 


-----() 


.-.-.-----	 () 


State of New YorI)
s5. 


County of Rnsse1aer) 


Peron&iy came beZore me thi 	 ..___day of	 .	 _____.	 , i_____ 


the ibove named ROB)BT S. MARXS to me known to be th 	 son ho eeted the foreoA itr-


!net and c7now1edc-'d the rnc o	 hA fri ict &ii deed r tki	 d rie thre2n xt 2ogth. 


NoQ'y Pbt; 


y







02 ___--_____-


_____
Covty o?	 -	 _ . 


Pry .__--	 ------------.-----


th ---- ---- --.-.---------- ---
tI	 oa t 1 V	 Y©	 i©	 2	 © 


tQr 2	 acI &Kdt 


STA'FE oF NEW YORK 


County of	 . 


On this	 cy o	 re	 • 


- --- -	 çrofl&	 ulowfl	 e	 t me kcw t	 tw	 tbn u' 


ness within named, who, being y nr	 woi, did	 &rd say. tiEi h ie	 :.P_.QU 


-- - - . - -- - - :. - . 	 -_ . -. C()uty (	 .	 ..	 StI	 k	 ttc of	 1IQ	 t c 


wil :3.am R0 iconrc	 c p y ' 


the 1essor, wit-n&2, knw them, 	 to	 t-	 rs wz	 decrzd 


within ntumeit, tht he was present ar	 w	 said	 JQ&I_ ____ 
Le on rd 


xecute the same, and thi?t they, ..	 t' him tL?	 a----


hiat they.	 the sxid k'ss rs, xeui t	 iht	 th 


'•uporl sbsrnbed is nnv s ' iitws thro. 	 "	 / 


I onhrnison xpr	 (	
(	 / 


	


. -	 Noi•y P&bllc 


\ ,Tt 'iF NEW YORK 


. ..	 of	 ...	 .	 .	
..: 


n ?hs	 .7t;	 of	 ç.Qji	 ,	 m (/M 


. -- -	 -" ---- .---- - -- ---.-- po&y kcw Qo rn
	 d u	 ub*	 wit' 


'; wthin rrnrned, who, being 'iy m wor, dk depoe ad y, tht	 rde .t .DJ1tfl 


...-.---.- -	 .-------, County <)f	 --	 -- .. _	 .- Suite of	 t	 t1 


.	 .. 


.- -	
• fi:	 ---V	 .--. -	 - 


sors, withn-n&nd, krow	 t	 th	 wo is drb€d	 who 


' Thifl imtrttment, th&t h€ was prnt	 d	 w t	 id LJic	 -	 ---. 


ecute the same, and tha3, 	 , acknowledged to hrn th said	 Ot_E.Jrac22n. 


?ht ty,	 th sd lescors, executed the same nd that he, thee sa	 . 
t)wreupon	


thereto. 


My ccnmission	 ruic	 he	 e G I. '1' 
©13âUy qifid ü S. 	 wrca 


. -- - -	 -	 - --
F&iQn expires Mar. 30, 19t.Z.	 Notiry Pu1le


.


.17 
)_	 ,







.. 


uEc.ExvD 
C) B5 U	 /6 


T	 AG1ThT, rnd	 d	 into	 ty 5'c'	 , 


bydbtwn	 , 
fiNd	 x-a )LLt,Lhetc	 cci& 


0g	 Ta I1	 c	 C)uKty State o	 ce i (;/9 6A:: 


of the first pert, herei&thar rrred o a Xior, d CBEA S. 1[AR1S of	 itbur Peyxthi 
acting auth0rized agt Zor groip c idividui	 tin	 tkih own bthf d	 tthd wh thin
agrement is THE AMERICAN SCAT, ptrty c the sod rt, rcirkte: r2rd tc 


WITNESSH:


I;T © 
That Leo', for and n conidertion oi e rents, coveiant nd coniitos hereim rd th b 


paid, kept and performed b Lessee. has ieased and :et and os h&eby 1eas rd t unto or 
prospeinj a mining purposes on1y the following describeçpremises owned y Lr and tiited 
in - LWL--	 -	 ---- --.-- Towr -	 Ccwy, 


/t	 ,	 Th	 towt: 


3g I I	 ---	 - 
-	 /?T 
e? : 2 TT	 ,&(d 
sr.' rr)1'A/I 


o -ih : 7I	 d 


kIr	 7J?Rs	 L)2 o 'vTh;r, ii : fc)	 #t1d! d 
2;2 ie t3Z 


o d/ oJ 8L 
O Al T	


U


rnvd f (c v 


	


72 o	 i	 '	 ? ss	 )c 1 ! 
q$T.' ,I/eM 


Q 1 :	 e e 


	


e	 : Mi	 ee 7	 ; I e ( 


&r, •wi5 ,'	 m'd	 ('3 
1e^ >>11t,	 :2es^ 


which 1and are herein refrrd to a The "Laed Premge."







TO 
1. EXPLORATION AND MIN!NG RIGHTS 


This igreernent is intended to and does lease, Ft nd deie to Leet ll and evcy propctin 
mnd mining right and privilege in nd upon said 1and abo1ut&y, togthr with the privik of erect-
ing and installing any and all machinery and equiprncnt neceary or convnint in miniir, proeinj 
and. marketing the o. 


. 1?1GT OF FNTRY AND SURFACE RIGHTS 


.	 This lease conveys such surface land rights as are necssry for prosectin for, deveAopi	 nd 
operating any mine or mines in said land, or operating mills on said land. shall have th right o 
way to and from ay place where prospecting, mining or milling operations sire cirril on, and th 
public highway. Isssee, however, shall use one roadway to and from any one mine or mill on rid lend, 
and shall keep all gatzs clod on such part of said premises a re used by it. 


3. MILLXNG 


Ores mined from the leased prerniss may be miIJd and prepred for mtrket thereon, or on 
other lands, separately or in connection with other ores, as Lsse may elect, provided, however, that 
before milling such ores they shall be weighed and assayed and the net recoverab'e lead suiphide con-
centrates and zinc sulphde concentrates calculated on the basis of an 85% recovery in th case of zinc 
and a 75% recovery in the case of lead, and in accordance with weighing and sampling methodi 


,1;a'	 district as practical and efficient at the time of receipt at the mill. 


4. REMOVAL OF STRUCTURES 


I.dssee shall have the right to erect and install all necessary buildings, tramwys, machinery and 
equipment on said land for the purposes of mining, milling, cleaning or otherwise preparing for mar 
ket all ores mined therefrom, and Lessee shall have the right to remove the same at the expiration of 
this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores Iron-i said land through shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premis2s for the purpose 
of working same, and of milling, cleaning or otherwise treating such ores in mills or plants located upon 
the leased premises. The privileges referred to in the last preceding sentence shall survive the termine-
tion, by expiration or otherwise, of the lease. For any period after such termination during which Leaee 
is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores exclusively from other lands in which Lessor has no interest, of 
(b) milling, cleaning or otherwise treating on the demised premises, ores 	 Øusively from such other 
lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of ó . 0 ' per ycr. 
The right to use underground inclines or exploration openings existing in the leased premises at the 
termination of this lease shall also survive such termination for so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected with this or any other property . Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of its 
property used in connection with the exercise of the rights and privileges referred to in the lest tour 
preceding sentences of this paragraph within si () months after tendering a relee o the one. 


©T© - 


e. ADVANCE ROYALTIES AND WORK REQUIREMENTS 


The parties mutually agree thsit Lessee, ecept as herein otherwise provided, eth yeir duriig 
the life of this agreement beginningcAaL, ii7 (hereinn2tzr refferred to s 
year") shall: 


J. Perform mining work on the premises, or 


18. Drill explorttory core holes, or, 


C. Prospect geophysically or geochemie gilly, or, 
, - 


D. Pay the sum ofJ9	 /''I e 'o oi'beore the expiration of any woir1 yesr duriisg







- 


which Lessee has not. performed either A. B. or C. such payment to be considered advance royalty 
against subsequent royalties provided for in Paragraph 6 of this lease; provided, however that if Lessee 


terminates this lease prior to the expiration of any work year, Lessee shall pay Lessor .öô 	 EC 
for each month during such work year that this lease was in force and effect. It is understood and agreed, 


however. that alternatives B, C and D shall only b& applicable during the first four work years of this 


lease, i.e. up to k'


-Co .	 -	 __J 	 • 


4 . ltD after one year Irom th- date of this	 th said 1ese
first having rnad crtin ep1tory rvt1gat1on with repet to 
t	 1.ed proprty 9 then the	 1d	 h	 an add1tto1 titxty 
'-tererter In th1ch to 


\	 o	 rent a	 Nrd In 1 so o 


b0. i'o bt IT) t.h	 ct or bu	 of orkIw ritne on th 
prern1B 


/' 
,4	 Th 1od preme herGin hz11 b dgnatd a pert ot 
:j o	 t,:utn ra 1 w ich i. }a t t ry b	 urk tn atd	 having	 rd1w ot 


1/2 t1e rro ti	 1ce where said hitt	 iukk0 Ir th	 wt tho 


shaft sai1 l. rflIOVOd fr-ni said	 then it i herby dteiined 
.	 that rjnng opratons in	 1d area	 above delinad, h11 hive 


ceased rtd th ie	 11-s :ers sucesor	 nd asign wIll excuto 
r.fl dennd any in3truTert ncAry to o1ftU8te $uch 


hU	 -'. _I	 .	 t	 :,	 ....	 . 


B. PY1T 
In the event that Lessee elects to recover pyrite concentrates, the ore shah, 	 mllin, 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practicaland eicient 
at the time of receipt at the mill. In such event Lessee shaLl pay to Lessor a royalty o h 
per cent of the market value of such pyrite concentrates from ores from the demised premises. "Market 
value" for the purposes of this paragraph, inasmuch as there is no established market for such concen-
trates in said district. means the amount for which Lessee is able to sell such concentrates, .o.b. cars 
at the mill. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lessee on or before the last day of each calendar month 
for all ores delivered at the mill during the preceding calendar month. Royalty or other payments under 


this agreement shall be paid (a) to Lessor at 	 R I re .s	 L)	 __________________ 


or (b) shall be deposited by Lessee in __________ 	 ______________________________ 


Bank of ..-_---__--------	 -- __-	 - ..-..-.	 -.-----' or such other
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!W.. 
. -


Bank as Lessor may in writing dztc (wch Iik	 in h'rby mntittd as zint o2 1sor to 


i-eceive such payments, nd dpt in u©h	 hfl	 tc	 iymnt to Leor). 


I 1. OV ThL	 © 


Lor haI1 have no intret in tny subdy bccus jr2niui ., or mi1r pynt	 by th 


United Sthte Government or azy agency therco with	 to orcs	 mher	 rnind from th 


premises and no royalty hB	 paid cn any cuch ymnt received by 


1. ROCK AND TXLXG 


Lssae shall hiv the right to il any rook, tith	 ox otr wt mEtriaI (hrmit?r rerrd 


to is "wiste mat&A199 ) rtthg crom MiLng or miUirg ore from th Laed rKiia3.	 ball i1 


have the right to u, without cIrg,	 much o such waste mtriz & it	 y dr or it own


purposes. 


In case o	 e by Lc o .udi wt mtriJ th	 hi11 py to	 t ?h nd c 


calendar	 r c€mt c the bbn of' the proce	 of :ch wte 


during the prccding c1ndr month, 1tr deductn the cct 	 harllim,	 ikin, rpig or rir 


ket, selling, transportii, ind dthv?.rir such wrte rteri nc ny ta	 o ry rtur 


on such waste rntria] or measured by the pes o the xJie of	 h wt	 i[owrr9 il 


such waste material has been cornrnmgYed in stcclpes t a mRlin plt with wte	
ru1tin 


from ores from other lands, Lee sha, in the event o e sI from such todipil 	 y to Lscr t&t 


proportion of	 •• çer ct o2 the lmnc o2 th po-th o srd, atr t 	 iins hcr-


inabove referred tof'as the amouat o? waste riat&i1 rult	 rcrn cr from t	 ni	 in 


such stockpiles tt the tin of such sk is to the ntfre	 o2 wte	 teri1 i sh stcpie$ t 


such time. When making pirnnt as foeaid,	 shaU 2urih Leor with	 ttnnt setting


forth the proceeds of sale and the coth d2duct'd. 


In case Lessor desires to rrnjve, her torinatin of rte rnateril stted rt a grail ite 


o Lessee, it may do so upon request to Lsse, subject to the o11owing: Lessee rny impose such regu-


lations upon such removal as it may deem n'cs&ry. will nctiy Lsor to thca owiit o? 


waste material resulting from ores from the eed prmis and unso'd which Le ccuthe ü 


stockpiled at the time of such request, ad 7oor nay remove up to 	 C £') pr cent o 


amount. All hanlling, accounting or ether ccts of Lese with raspct to ate -naterial which may b 


so removed shall be paid to	 see by 1[sor beor rmovl. 


Upon termination of miliig at a mill site et wlkch wate rntiial is stcipiled, Ls 	 hnU


notify Lessor of such termination nd nf the qua.tity ci waste materiul to which Lor i entitled. uh 


quantity shall be f F1 (ç) pr cent of the amount o waste rntria1 rultix frorn re 


the leased premises an unsold which Lse calc.ilat is o s'cckLild at the time of uth trrninotion. 


Lessor shall have a period cf two (2) ycar after the date o such not in which to remove uh qn-
tity and at the expiration of stch period any portion of such waste material not so removed shell b th 
absolute property o the owner o the premis upon which the same i to:d, without ?urthr convey 
ance, free and clear o all obligations o this jtrunient. 


Lessee's judgnent and decisions a to handling, stockpikng pportinth, colin, allocntion 
sale, and costs accounting with rEpect to waste nateri&i shall ba final and bindi. The proviion o 
this Paragraph 12 cpply to wstc mrtrial rorn ores milkd in a mill owned or oratd by Ls 
sor to have no rigbt in or to wa3t mit&ril resulting from or milkd ewlier. 


13. lUTiJAL PROVON 


It is furthor agrd that ter th firt four worL	 o this lca rrrd to in Prcirti	 @ 


hereof, the Lessee may pay to th Lcsor an acre in lieu o? 


required mining work (reg rrM to in Porgch A hrco) duriflg tiny work yr, paynble at the nd 


thereoL Said payment shall be coidrd advance royty plice nnint suhnt royrRtic 


vided for in Paragraph o this 


". LESSORS COVENANTS 


Lor hereby warrants and agre to &nd the titl to th land leased hin up to th 


that thiz lease or proper notice thereof i put on record, but no later thai 	
aa 


and Lae h&U at all times during the life o this le have the right, but i not ohliad, to py triozo, 


mortgnes or other liens which may be due nd payable hi the event o default ci? prynnt y 
in which event Lf2see shall b ubrogated to all the rights of the holder thQreo and Lr rko 
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tt Lessee's optAofl, () to reibir	
ujo dmnd fo uch arrt md or () to rrit Lc 


to deduct the ime fron ny 	 ©	 d	 u&r &y 02 th proViO o this 


• 


15. OF L3A 


Th 1ac hereby	 ixtd hi11 staht	 n © 1or	 3il cti	 to pt 


te or	 taon said id prmise, c1udi	 ut	 rio'&	 the otifl rq 3 o? hb 


re	 or dvnC royti re	 u&r a y o2 the proi	
or 


terinintd s here2tr provid. 


16. 'OftFXTURE 


In c3e of ai1ur o Le to k p nd porT the trm md oblitm3 o thi 	 Lo? 


may give thirty (SO) dy writt not	 o the	 v1atioi or dit ocid o, in w,ic 


case Lessor shall pci2Y the detiils o the	 n rdr tt	 my 2u11y	 th ot 


thereto, and i th sarr i	 rmd cr cortd wit	 thrty (3C) thy 2t t rt o uid 


notice, this lease haU therUCn 
termrnt at the option o Lor, which thaJ1 b 	


by notice 


in writing to Lessee, id whic rmdy .shall bi ecUSiV No oritUre 9 howewT h11	 irtid or 


based on a breach, violetion or deu1t hereinder or on 	
ei1ure to rmecy or c©cirt th	 ne, when 


occasioned by fire, riot or cvi1 commotion, 	
or 3ther 1bor controveri, iibty to obtain 1thor 


materiL1S or	 ujnent on the op	 mirt, de1y o carriers, breikge c 	 huCy C 


government rgu1atio or jnterfeeflC€, war, whether decard or not, acti metu or ny other ciwe 
beyond the contro' o Lesse wther or not o a 'ike nauu c th foregog d whether or not the 


same could have bn 2oreeen c reveMed. 


17. SURRENDER 


Lessee may t ay thne urrnder th Ie by eecut2 &md t€nderin t© Ler w4tten re-


lease thereoZ, and from and ter th tender	
shall be re1eed	 vd from ll rther 


obligations and liability hereunder, with re 	 th or in a.y way conecd with the above deceribed


premises or the exerce o lesee'S rigkt ertander, except to account cr ard rne pynent accrued 
during the 1if hereof? and except to perriit Lessor to remove tai1hg e:cdiice with the provi-


aiofl O Paragraph 12 hereof. Leee my at ny tmc, after the surrender or trtion o this lease, 


surrender the rights and privileges rf&red to in Pargrah hereof which 
uiV thi@ lecc2, by eecut-


ing and tendering to Lsor a written re1ee th2irecf, and fron and after such tcndr 1tcee shall be 


released and relieved from all obigatiQfl 
and liabilities wih respect te er in any way connected with 


the above described premiser or such rights or prjviegeS or te exercise 
Cf such rigth or privi1eg, ei-


cept to account for and nal'e iny payments ccrud duri the life of £ch rights &nd priviRegs or the 
exercise thereof. Tender o the atoreaid recae uay be made by rnilii.g same to Lsor t the address 
hereafter set forth in ParagraPh IS hereof or by de3iting the me with the Enk, if any, at such 
time acting as agent fcr kessor to receive pyrnntC hr2der. 


18. NOTICES 
All notices herein provided to be given in writing shall, unless otherwice provided, be 


meiled by 


registered mail to the addresses following, until orne other addres'3 
th deointed in a notice so 


LESSORS ADDRE


yeLL 


t_ g	 _$ 


-;1LJ	 01K 


ADDRESS	 Robert . 


	


do Dr. Rolind 1'.	 er 


P.O. Eo 


Troy, New York 


19. ARBXTRATION 
In the event that ores arid minera1 are diceovered, mined and milled from the demised prem-


ises by the Le	
other than .inc ulphide, lead u1phide and pyrites. royalties to be poid to the L.00r 


shall be determined as follows
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th the event the parties hereto shall not be able to mutually agree upon such royaltieG, the same 
shall be determined by arbitration; the Lessor t eIect one arbitrator, the Lessee to eiect on arbitrator, 
and the two arbitrators so selected to select a third arbitrator. The royalty def.ermned by such arbitrator5 
shall be binding and conclusive on the parties hereto. Expenses of the arbitration shall be borne by the 
parties equally. 


in the event that the parties hereto cannot agree on any matters arising out of this 1eue, the 
same shall be settled in the srne manner as herein above stated. 


20. ASSIGNABILITY 
This lease shall be binding upon and enure to the benefit of the respective p.irties hereto, and 


their personal representatives, succes.ors and assigns. 


IN WiTNESS WHEREOF, Lessor and L,see nave heretmto set their hands and seals all in dup-
licate, on the day and year first above written. 


I_n the presence of: 


,/1	 , &) - 1'	 , 


I,	 ' ..	 ./ . .-	 .4 1 
/ :


LESSOR 


,.	 1 -	 ''	 1< .	 \ri 
,c__LL


____(seal) 


------------.------- .-.-_(e&l) 


--- ___(esil) 


LESSEE 


State of New York)
,> ss' 


County of Rensselaer) 


Personally came before me this 	 ____._day of	 _-------.----•-•------' 


the above nained ROBERT S. MARKS to me known to be th person who executed the foregoing instru-


ment, and acknowledged the same to be hi free act and deedfor the uses and purpo&es therein set foh. 


Notary Public,	 ---- County 


My commthsion epirea 
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State of 


County	 o	 ......—...................... 


Peronlly cai beThre ne this ...._. 	 dy oi? ....................-._. __-_ . 


the above 
to me kow to b th person	 xt	 .	 ,© 


theh' fte ct ?ind deed or th	 &d 


STATE OF NEW YORK


.)	 , 


.	 ,,	 /	 .,,	
.	 LL	 . 


- _ .. . - ..................p?N(?nIh	 k;i	 t	 .:c t	 ) 22	 % 


ness within na.nd, who, tng by me rwor, did ep 	 a 'ii say, that e	 t 


	


otit ci	 - - Sttef	 _.	 rd tv h.	 - 


a__ I	 _c___	 -	 J_2	 _t	 -	
_. L1 


the lessors, within-named. knows thrn, 	 ti he th	 w	 h i1rixd iz	 d w 


within insiruwnt t)mt h 'ia pt	 n	 s	 hw &	 ]	 , ' t } I	 _ 


'1 i:L:; 9 J:yr(33 1\.Liy 


execute the same, and Ibat they, .., acknowi 1g€r o him th said	 i 


that they, _1the said essors, excud the	 and. that he, w ad 


tl'eupon subscrtbcd his name as 	 wtn's ther*o. 
': ' • '•	 '	 . Y.	 .	 g	 I 


My C()mmL3StOfl 'xpres	 0	 •	 '	 '	 1'	 1	 •1' 


'	 - j __&_ '-E
	 A' 


.	 .,.	 I	 N()ar\ Pb1c 


	


y commission eirs	 .	 .


State of -._--- -_.____--_-- ......-.- -. 


County of ____.---- -. - .......- - .. 


On this	 dy of	 , 1	 , 2niily &rø 


before me -.__-_.----..----.--------------	 d	 ----- .._	 . 


to me personIIy known to e .____	 _PL'eidnt nd .. . 


reective1y, of 
acknowledged tht thcy	 cte the fh itrumt ts cuch ckr rd	 th	 ct zM 


deed of such corporton.


	


Nthry Ptb1ii1	 Cnty 


iiy coiiion qir


\	 . 
/ C';.







T —:-:-


[iL[	
2 G 1956 


T)	 AGLYg	 d G . VZ	 /1	 ' .	 . 


by?hbtWG	 V/1/	 'H	 ' '	 ' 


Wtf6 


- y	 / 


?	 ''	
,	 . 


o?	 àL	 r:i	 ,;	 z:	 .	 • 	 . 	
: 	 • 	 • 


xting s authorized	 :	 :	 _	
. 	 . 


agreiit	 TFaE ACL.N	 '/(	 *'	 .. . t	 ,	 '. '	
&	


'/ 


WTN)


/ 


Iht L;o-,	 .r	 im	 cf	 cvi:	 .	 ...	 /	 / : :.	 . •	 • 


paid ) kEPt	 I'J	 g0rp/	 :y	 h	 Iv	 t	 cc	 // •	
/ 	


,/-•• • 


prcpctth1 tL'd rr	 cJy9	 Uo;	 (	 I	 .	 • 


iI	 1rYs? •-	


•:_:	 •.r 


w y&A,'( J	 , 


,/v/^	 /J•	 4wJ: 


,97T2 d	 .	 /	 , 


,, 4	 . 


-/	 .	 ,',	 '.	 -	 ., 


..	 '.	 -	 -	 ,.	 / 


w;::. 
,7 _	


:-:	 /•'	 / /&:4 


	


$e/L?/:v	 Y 


	


CN	
;f	


CA	 ;'':	 /"&i /4' c'r 


/v,g-


wha nd &ire herein rrd %	 Th Li2d







--: - 	 - 	 -


c© 
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which Lessee has not performed either A. B. or C. such payment to be considered advance royJty 
apinst subsequent royalties provided for in Paragraph o this 1eise; providcd, however, that if Leuea 
terminates this lease prior to the expiration of any work year, Lessee shall pay esorJ ?t°4' 
for each month during auch work year that this lease was in force and effect. It is understood and agreed, 
however, that alternatives B, C and D shall only be applicable during the firt four worlz years of t 
leaae, i.e. up to 


E. It is further agreed that in the event that the 'VtP' P'4'/Y'	 market shell it eny time
during the life of this lease drop below rWé1(/2) cents per pound, Lesee may discontinue work of 
kind or payments in lieu thereof under this lease until the aaid price equaLs or exceeds tWAtZW(/2?.1 
cents per pound, but such cessation of work shall not exceed a period of four (4) yearu at any one time. 


7. MXNThIZE DAMAGES TO PREMISES 


Lessee shall cover or ca.e sill prospect holes, and shall do no more damage to cropz on s&id land 
than may be necessary and shall pay all damage to growing crops while prospecting. In caae the pzr-
ties hereto shall not be able to agree upon the amount or extent of such damage, the aaine shall be de. 
termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, end the 
two arbitrators so selected to select a third arbitrator. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly used for water supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an accurate record of all ores mined from the leased premises and o all 
calculations relative to royalty payments hereunder. The said records may be inspected by Lessor at 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


9. ROYALTIES 
A. LlAi	 D 
Lessee will pay to Lessor, as rent or royalty, the following: J/X per centof the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leaaed premises. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purpoaes 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practical and a iclent 
at the time of receipt at the mill. In such event Lessee shall pay to Lsor a royalty of 
per cent of the market value of such pyrite concentrates from ores from the demised premises. '1arkg 
value" for the purposes of thia paragraph, inasmuch as there is no established market for such caee 
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. cars 
at the mill. 


10. ROYALTY PAYMENTS 
Royalty payments shall be made by the Lessee on or before the last day of erh calendar mcth 


for all ores delivered at the mill during the preceding calendar month. Royalty or other payinot undsr 


this agreernent shall be paid (a) to Lessor at	 / '%V	 , /YW /4A 


or (b) shall be deposited by Lessee in 


iE&nk of	 -9 or such ©thcr 
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Btn	 Lessor my in writi d1t (ouch	 1in htrby ctituVEd	 nt of Lor to 
receive such pyments, and poit ii such b	 thll b? decd to 1? jyiivet to Lor). 


Lor shall have no interest in ny subsidy, bonus, premium, or similar yrnnt 	 by th 
United Sthtes Government or ny gcncy thereof with repct to or and m1	 ñnd from thc
premises snd no royalty thi1 be id o ny such yrnt recciv 1y 


12. SOCK AND TAIUNG 


L02se shall hive th right th 1 zy rack, ti!ii	 o oth-	 mñ1 (hrirE2r rrrd 
to s "waLt mtri1")	 u]1tin from mining or mi]Js,g ore fron ti 
have th right to u, without chir, o muth oc such	 te	 tcrI	 i owjpurposes. 


In case of 1c by	 o auth wat	 th	 h&L y t	 &it	 d o? th ci1endar month,	 ct o th bc o th	 cf	 of	 h 
durhig the recedJrig calendar morth, after ductiog t coth o 	 2or or-
ket, 11ing, trtnjportixg nd &livrthg	 wat	 ad y	 oi? y	 &ob11c 
on zuch wte mtrii or mrurd by thc pred o the s	 of ic	 iI 
such waste mteria1 his bcn ccmrni1d in stockpi1 at mfflthg	 tth wt 
from ores from othr knds Le	 ix the ent cI	 from	 Stk; iy to L$©r that 
proportion of	 r ct of th bakiwe o th jprocs cZ	 ddtiorA3 hcr?-. 
inbove referred to, th nount ef wrt mater rsu1thrg from	 fr©m th	 An 
such stockpiles at the tiicc o such	 is to the emtfr xomt o w&i	 tii Ai uth oik at 
such time. Wher rnakin payme	 as ai?oid, Lsee shi1 furih L€zor with a ttnnt atting 
forth the proceeds of sale and th	 deductci. 


Xn ca Lor dire$ to rern3ve, bor terminition	 wta rnatAi o©pi1d	 nAll1 
of Lesea, it may do so ujpon request te Lee, ubjcct o the following: 	 nay ioe uth rQg-





lations upon such removal as it my deem nccay. La wiLi ni1y Lsaor a o th rutuoumt o2 
waste material ru1ting from ores from th kd emis	 rnsoId wkuci Le ©Ant i 
stockpiled at the time of such raquat, ad or may remove u to fl>/rP/ ('( i r ©t o c1 
amount. All handling, accounting or other ots of Lsee with rpt to w&tc mteia11 which may bc 
so removed shall be paid to Lce by Leczor bore removal. 


Upon termination of rniilAng it a mill site &it which waste matr 	 i	 opie Lae thaJUl
notify Lessor o such termination ad c the qatity of wae matrX to whi:h Lr ha ritllad. Sucb quantity shall be (y) pc cent o the amourt of waste xmiteria1 reuAtg from or frc 
the leased premie and unsold which Lsae calculates i so stckp1ed at the time of such tr1tninEIticn. 
Lessor shall have a p€riod of two (2) years efter the date of such roti©e iini which to reov such çjuan 
tity nd it the eziration of auth period any portion of such wziste material not o remod hll be the 
absolute property of the ownar of the prenie upon which the same is 	 without Xurthr covey ance, free and clear of all obliation of this Antrurnt. 


Le;ee's judgment and deirion 	 to handling, stcilbg, potoAn	 alloctAo 
sale, and costs accountAn with rpzct to wat maeria1 shall b nl ad 	 Th joviion o? 
this Paragraph 12 ply to waste ntral from or	 ffldin a rmill ow	 ci' o&t by	 Lc-
sor to have no rights in or to waste ratrial rtin from or 	 lle1 


13. lUTUAL PROVXON 


It i f%arthr areeI that	 th	 &t	 r or yrc o thia aa rr	 to An	 @ 
hereof, the Le may jiy to th Ror & W-_	 Ej	 An ll ©g 
requird atAning wor1x (c?errd ft i Prigih	 hro?) rh	 yr	 t the eim1 
thereo?. Said priyment h&ll b	 oyfty ppllb iai	 royJ 
vided or in Paragraph o? thi k. 


Laor hereby warrarit ad grae to Iad the title to the	 kd herciin,	 the 
that this 1ese ox• ror notice thereof i put on record, but no Inter thi 


aR,d !.aaee thai] &t all timea durin the life o2 th les htve the right, but i not ©bIe to jy 


oirtge or other liens which may be due iiid payable in the event of &2ult o? yi by 1©r, 


An which event	 hoJJ b cubr©t to cull the rijhts of the holder thereof	 Lr c© 
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at Lessee's option, (a) to reimburse Lee upon dvnand for such payments made or (b) to permit Le 


to deduct the same from &iny dvan or	 a1tAe due Lor under any o the provi2iOK of thii 


1eae. 


1. T	 OF LEASE 
The 1eae hereby granted shall subst and run o 1onig as Le shall coMinue to prcjct, or-


ate or mine upon said leased premicp iflCUdfl SUCh periods s the critii reuir2mt3 o? th 


are suspended or advance roya1tis 	 irid wt&r y o the proviC hrec 	 urder or 


terminated as hereafter provided. 


16. FORF)TURE 


	


In caa of fi1ure o Lsee to keep and pror the erm ad obti 	 o thA	 Leccr


may give thirty (30) dy written xotice oi the breach9 violtiofl or eI?ut co1med o, izt which 


case Lessor ha11 specify the deteil ol? the ix order that Lcsee ay be gully inorced Titb reect 


thereto, and ii the same i iot remedied or corrected within thirty () days riRter the rcceipt of id 


notice, this 1eae shcll thereupon trmincte at the otici o Lor, which shzill be evidenced by xotic 
in writing to Lesse9, and which remedy shall be exclu&tve. No foreAture however, hrxll be certd or 


based on a breach, viokitioir or default hereunder or on a iA1ure to remedy or correct the ocxe, when 
occasioned by fire, riot or civil commotion, strih or other Iibor cortroverie, irribility to obtain bor 
materials or equipment on the open market, delay oZ cirriers, breakage of machinery or equipment, 
governxneirit regulation or jntererece, wer, whether dec1red or not, acts o nature, or ry other ceice 
beyoid the control of Lessee, whether or 


xot of a like nature o the oreig end whether or not the 


same could have been foreseen or preveited. 


17. SURRENDER 


Lessee may at any time urrexder 
this 1ece by eecutthg ad tendering to Lcccr a written re-


lease thereof, and from and after cuch tender Lessee shall b re1eed rd relieved from all 2urther 


obligations and liability hereurder, with repect to or in any way cormected with the above described 
premises or the exercise of Lessee's rights herewder, except to account ior and make pcymenth accrued 
during the life hereof and except to permit Leor 


to remove tailings in ccordace with the piovi-
sions of Paragraph 12 hereof. Lessee may at any time, after the urrend2r or Verminntion ol' this lease, 


surrender the rights and privileges referred to in P& ragraph 5 hereof which survive this koc, by execut 
ing and tendering to Lessor a written releno tbreof, and frorn and after such tender Lesee shall be 
released and relieved from a1 obligations and liabilitieS with respect to or in ary wy connected with 


the above described premises or such righth or privileges or the eercire o such rights or privileges, e 
cept to account for and make any payments accrued during the life 0g such rights and privileies oir the 


ezerCiSe thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the addre 


hereinafter set forth in Paragraph 18 hereof or by depositing the same with the sank, if any, at such 


time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 
All notices herein provided to be given in writing shJl, unless otherw.se provided, be mailed by 


registered mail to the addresses following, until ome other address is designated in a notice so given. 


	


LESSORS ADDSS	 /I	 /3 ,


A' ffE L, 


	


L1SS ADDS	 Robert S. arhs 
do Dr. FoXnd F.	 ers 
P.O. Bo 1©15 
Troy, New 'fork 


l. ARBITRATION 
In the event that ores and minerals are discovered, mined and milled from the demiaed


ises 
by the Iiessee other than zinc suiphide, lead gulphide and pyrites, royalties to be paid to the Xcor 


shall be determined as follows:
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In the event the parties hereto Mll not be able to mututlly agree upon such royalties, the same 
sha]l be determined by arbitration; the Xior to lect one arbitrator, the Lessee to select oxie arbitrator, 
and the two arbitrators so &elected to select a third arbitrator. The royalty d2terxnind by suth arbitrators 
shall be binding nd conclusive on the artiea hereto. xenses of the irbitratior shall 	 orme by th 


prtiec eqwUy. 


Xn the event thM the partis hereto cannot agr on any matters arising out of this 1ea, th 


same shall be ett1ed in the same amnr herein above ted. 


o. ASSXGNAJ3XLITY 


This lease shall b biiIiz un nd ere to the bnt o th rive	 hrto, d 
thlr iroa1	 d 


xN WXTNSS WOF, Lr and	 hv krto t tãr hnd d	 ll in th-
licate, on the &y nd yr rt bve wrttn. 


	


In the	 o: 


	


-	 -- .


-	 (c) 


.__---


--- -____ 


State of New York) 


County oZ RensselLIer) ( 
SS. 


Perol1y came bore r this	 dy o 


the above named ,OBT S. APJ to m	 wn to b th	 wo	 thc ©r© 


iit d acmowledd V	 th fr ct d	 ?or t u 


tvF1


p







,i_


State o _.________ 


County 0g :i } 


Proy	 O?	 t	 &v ©?	 9 


thabove	 ________________-_ _- ---_______________________ 
to	 th	 o	 a 
thfr	 ct d d	 ti	 iid


M©3RY	 - 


TATI OF NEW YORK 


Ccy o 


On this .. - 1&th dy of	 .	 before	 crne 


. . '------ -. -	 -- molly kncwn to	 d o	 to b the 


ness within named, who. being by m sworn, dd1 de 	 d y, thit h x'ide at	 afltOL - 


-	 --- -	 -..". County of	 state oiOhiQ...	 that h 
Vi1a A0 Henry and Ar1en F 0 Henry 


the lessors, withinnamed, knows them, 	 to be the hsor who i decrthd ir nd who	 nt tto


within instrument. that he was present ani saw th siid 


fr e !y	 " ------ --	 _________________________________________________ 


execute the same, and that they, 	 , ackrwdged to hm the &id 


that they,	 , th said lesaors, executed the same and that he, th	 a\d	 p_ !t _________ 


thereto	


::;4L,,cI
Vr 30 19.2	 Notary PuAc - • 


On this	 y	 .	 rnR1y aoir 


bore me ___________-	 --------_-- and	 ----.----- .--.	 _______ 


to me rsoially known to b ____________ 	 Pr•idet d	 . . .	 .. 


ropctive1y, o	 -,.	 _ 
tht they ettd th foo©	 stxurot o	 oor o	 th fro


dd o such corritIto.


;Iy 


7
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_	 ------
---


--
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T	 AG1lNT, m	 nd entd iito thin /fr y 


by d btwm	 I	
/< '"	 ''') 


o	 i: A Wf'	 COWtY, 


o the first rt, hereinafter rerd to Lcor, nd 1OE1T 3. MARKS it 


iitin a$ iuthorizd ent or a group © ndividuS vctn n their o	 bhaU 


igreement a; THE A(FICAN SYNDCATE, party o thi eco part, hriuter ?rid t! 


W1TN)SSETH:


T © 
That )^sor, thr nd An co&deratiCfl of the reMs covenants md ccitios him gred to b 


paid, kept md performed by Lee, has leased and let and dcs hercby kc ind lczt wto Xiee or 


prospectiflg and rninir	 uroe ox1y, the fouowing described gremises owned Jy Lor rind situete 


in	 -	 --.	 ,--- - ---	
County, 


j/tP/f J.'	 , to-wit: 


,4 Li	 W J"-• 


	


#	 0 j9/iC /"'	 '' 


	


,e-,4J-7:	 JfrME 


	


o71	 4	
/ cA/,	


4 


7- fr1Ai4 f74dñ&/ 
f/V/w -	


/v,p	 7 d 


which 1mnds ore hen referred to	 The "Lemd Preniieiil' 
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rn	 c© _ 
1. XPWRATON AND HNXNG 


TII1	 rmeint	 to axiid d©	 let nd	 to	 Il td v' ctA 


irad mining right d privll	 in nd	 aid 1&ind	 tothr with tJ privil	 o1? et 


thg nd instg 11Ang y xnd all mcinry id quini	 or ciwnt in 


id marketh th ore. 


2. RIGHT OF ENT1Y AND UAC) RIGHTS 


This	 conveys such uthc !iad rights s ar x.ecery for pioti	 dvokn	 d 


oprtng ny mine or rLain	 iid 1d or opring rnill o	 1ad.	 rhU hiv the right o 


way to &nd from any hcc where	 min or milthri	 rti@	 crd oi, d th 


public highway Lse, howvr, hfl u o roadway tc n't frn ry onc	 or iill ©im d knd 


nd thll k	 &1I ts cloed on ch pt o id prei 	 as ir uzd by it. 


Ores mined from the	 ed prernis3 my be mükd d prd 2ot mt thc re 	 or cm 


other 1and,	 rte1y or in oimction with oth or 	 is	 y	 ovid	 however thrit 


bfor milling such ores they shall b weighed n d &yd md th ret r©vrb 	 rWphid con-


centrate nd zinc sutphide corcertnites ci1cuted on th bis c	 5% rccvry in the es of imc 


and a 75% recovery in th	 o 1ed, ard in accKnce with wihm xd aling mthc 


	


district as prctic&I nm	 fiiciet t th tii	 o rcit t the nil]. 


4. REOVAL OF SUCTURES 


Lsee shall have the right to erect and install all xcery bi1i	 tr&y,	 chinry md


equipment on id land for the puxos of mining, miilimg cnir or othrwi pxrin or iar 
ket all ores mined therefrom, ind 	 hll have the right to recve t .sme at thz epirtiom of 


this 1eas, or within si (6) momth thertr. 


. TANSPORTXNG OR RAISING ORES 


Lessee sh11 have the rivilge o raising ores from sid md through h&fts or imckms on other 
lands in the erea, find the privilege of rniUi.ng c!anisi or othcrwi treating uth ore in pnth or 


milLs locrtted upon such lands. Lse shall a10 have th privilege of rriiing ores mimed from other 
lend through sh&fts or inclines which Lesee h sunk or driven oi the 1eaed prerris for the purpoce 
of working same, and of milling, c1eanin or otherwise trtirAg such cres in rnilL or pnt 1cted upon 
the leased premises. The privilege$ referred to in the last preceding sentemce shrall rvAve the terminm 
tion, by expiration or otherwise, of the For ny peiiod aftcr such trrination during which Lc 
is (a) raising, through a 5haft driven on the demised prernise or through m inc1in oprnn on the ur 
face of the demised premis, ores ec11Asive1y from other 1nd in wiich Laor h no interest, o 
(b) mifling, cleening or otherwire treathxg on the dexrised pris, o:es cuivy froin such oth®r 


lands, or (c) doing both (a) and (b), Leee shall pay Leor t the rite o >15 °	 per yeir. 


The right to use underground inc1imc or eploretion opnis exiti 	 i the ieed premises it the 


termination of this lease h1i i1s survive such termiticn for so 1onj 	 the vi c? airi'y o the inie 


may be necessiry or convniemt br any minima purpose connected with this or ny cthr property. Any-


thing hereinbethre o the contrrry notwithtrndimg, 	 shfl have te right to remove mny o itz 


property used in connectiom with the eerci c the riht rmd priiie 	 re?errd to ir the 1t sour 


preceding entence o this p&ragraph within s (3) riomth ete t&i ri rec o th cne. 


©]© © 1_ 


c. ADVANCE ROYALTIES AND WORK QUxREMR1rS 


The partieo niutufly ar	 t	 eept s hren othrria prcvid, enh yeir dur 


the lila o th agreenemt binmI2 	 'J44-LC	 (rcin2tr	 rr1 to 


year") haU: 


A. Perform mining worh on the preie, or 


1. Drill erp1ortcry core hok 9 or, 


C. Prcoect gecphyilly or geheni©c1y, or, 
?, A1 )/' 


)D. Poy the um o? j/#,6A? AC	 © oi eore the epirrti©n oZ rny orh yr urig







which Lessee has iot performed either A. B. or C. such pymnt to b conbidered tdv81xcc royalty 
against ubquent roya1tie provided for in Pr&graph 6 of this 1; provided, however, that f Lee 
terminates this lease prior to the expiration of any work year, Lese hill py Lessor 
for each month during such work year that this iease wss in force and efYect. It is understood nd agreed, 
however, tht alternatives B, C and D shall only be app1icb1e during th first four ror) yer of this 
lease, i.e. up to 


E. It is further tgreed that in the event that the " 'a" y#/Y mirket sbU tt any time 
during the life of this lease drop be'ow	 &'' Q'2J cents per pound, Lessee my discontInue work of any
kind or payments in lieu thereof under this lease until the said price equals or eceed 1 
cents per pound, but such cess&tion of work shall not exceed a period o four (4) years at any one time. 


7. MINIMIZE DAMAGES TO PREMISES 


Lessee shall cover or case ail prospect holes, and shall do no more dmge to crops on id land 
than may be necessary and shaU pay all damage to growing crops while prospecting. In case the par-
ties hereto shall not be able to agree upon the amount or extent o s'ich damage, the same shall be de-
termined by arbitration, the Lessor to select one arbitrator, the sse to lect one arbitrator, and the 
two arbitrators so selected to select a third arbitrrtor. The award made by said arbitrators shall be 
binding and conclusive on the parties hereto. Should any well now regularly urd for water supply 
on the premises be drained by mining operations carried on by Lessee, •Lesee agreei to furnish Xor 
with a new water supply equal to the xiting water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
(200') feet of the present main buildings on the demi3ed premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees tO keep an accurate record of all ores mined from the leased preamires and o all 
calculations relative to royalty payments hereunder. The said records m&.y be inspctd by ssor at 
all reasonable times. It is further agreed that Isee will make available for Lessor's inspection, at all 
reasonable times during the term of this lease, information as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with a map showing the location of such holes. 


. ROYALTIES 


A. LEAD AD EC 


Lessee will pay to Lessor, as rent or royalty, the following: ' per cent of the market 
value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrates" for the purposes hereof means the salable zinc and 1etd suiphide minerals recoverable, a 
determined above, at the mill or concentrating plant where treated. "Market value," for the purges 
hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. car at 
the mill by responsible buyers of concentrates of a similar grade and kind produced from ores mined 
and milled in said district and prevailing at the time the ores are delivered to the mill for treatment. 


B. lPThlTI 


In the event that Lessee elects to recover pyrite concentrates, the ore shall, before milling, be 
weighed and assayed and the net recoverable pyrite concentrates calculated in iccordanc with weih 
ing, sampling and concentrating methods recognized in the aforesaid district as practical and e int 
at the time of receipt at the mill. In' such event Lessee shall iy to Lr s royalty o 
per cent of the market value of such pyrite concitrates from ores from the demised premi&e. "larhet 
value" for the purposes of this paragraph, inasmuch as there is no etbliahed market for uch cone 
trates in said district, means the amount for which Lessee is able to sell such concentrates, f.o.b. c 
at the mill. 


10. ROYALTY PAYMENTS 


Royalty payments shall be made by the Lzsee on or before the lart diy off eael caladrr nioth 
for all ores delivered at the mill during the pre©eding calendar month. Royalty or other jyaat un 


this agreement shall be pald (a) to Lsor at ñ 


or (b) shall be deposited by Lsee in . __________ 


Bank of	 or aueh other
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Bank as Lessor may in writing dite (such Bank being hereby onztituted as agent of Lessor to 
receive such payments, and deposits i such bk hail be deed to b payment to Lessor). 


I 1 .	 OVti5TAL	 LXUI	 O 


Leor ha1] have no interest in ny subAdy, bouws, prrnium, n	 iL p<ymrt	 1e by the 
United States Goverunent er iny agency thereof with iect to or	 id	 nüned frorti the
premises and no royalty shafl be paid on any such yment received y 


12. SOCK AND TA1LXN 


Lessee shall have the right to Lell rny roch, tiing or other wa	 tex ia (hefter reIrredi 
to as "waste materii1') reuIting from mining or il1ir ore fr	 the	 preniie.	 hll 1lco 
have the right to use, without ch&re, o nuch of such waste mt' g 1.	 it rny dee for it owi
purposes. 


In case of ssIe by Lee of such wt mated1, the Leee shall y to L'sor. t the ed if ech 
calendar month, L^1'L.	 r c€nt o t iance o the procd o	 c zh wte mteria1 
during the recding c1ndr rnoth, after decu©tn the costs of hnii	 aring for ir-
ket, e1Iin, trinsporting, 	 d elivehg such wte mtriI, nd ny	 c	 y ntie	 ecebIe
on such wte rnateia1 or miured by th proceeds ot the s&e of zuch w&ste rntriJI. ovever, if 
such waste aterii1 h been eomirgkd in stcckpi1es .it e railig p1t :ith waste rnrtterisil rsuXthrg 
from ores from other 1an, Le 	 ch11, in the vnt c a 	 frorn uh	 iy th Xeor that 
proportiox of	 pr c	 of the ba1ce of the preds c,	 ttr the dticn here-
inthove referred to, as the emoint of wt rnaer1 rsu1ting 1?rorn or	 th 1ee	 prenir in 
such stockpiles at the tAme of such s'.le i t th nire rwt of 'te i rch tekpi1e et 
such time. When riaking paymnth s for2said, Lessee shJl furnci 1a;o with a sttemet setting 
forth the proceeds of sale e?d the costs deducted. 


In case Lessor deirs to ernove, befoc teimiretie off waste rnetei stockäe e e mill site 
of Lessee, it ny do s upon reqtest to Lessee, stbject to the fc1owing: Ie ry inposc such regu-
lations upon such removal as it may deem ncesery. Leeee will notify Le;sor as to the emeunt o 
waste materid resulting from ores from the eased premises nd uod wh© Lee cicu1t 
stockpiled at the time of such request, and ssor may remove up to t/"7Y () per cent e? cuth 
amount. All hnOthig, accounting or other costs of Lessee with rspe't to weste mteral which xny be 
so removed shall be paid to Lessee by Lessor before remowd. 


Upon termination of milling it a mill site at which waste mteria). is ockpi)1ed, Laeee hrII 
notify Lessor of such terinirtion and o the qutity of waste materiel to which Lesr i entitiecd. Such 
quantity shall be /" ?Y GJ per cent of the vmount cf waste ntrii rezulting from or from 
the leased premises and unsold which Lesee caIcuIat€ is so stockpikd at the tL-ne o such termination. 
Lessor shall have a period of two (2) years after the date of such noti in wh:ch to remove uch quon-
tity and at the expiration of such period ny portion ol such waste mtera iot o removed shall be the 
absolute property of the owner of the pr€miaa upun which the sarr is stored, without further convey 
ance, free and clear of all obligtiors of this instrumert. 


Lessee's judgment and decisions as to hin&ing, stockiiing. eportiriing, cominlinj, al1ocotAo 
sale, and co$ts accourting with respect to waste meterial hall be flü end binding. The provisions c 
this Paragraph 12 apply to waste material fro ore$ milled in a mill owned or oeretd by Lesree, Lea-
sor to have no rights in or to waste material reaulting from ores milk thewhere. 


13. MUTUAL PROVISXONS 


It is further egreed that aker the first tour rork years of this leoe rc gerx-ed to in Prrab 3 
hereof, the Leascae may pey to the	 rn acre in iieu o 
required mining work (reerrtd to in	 arh tA hereof) durint eimy worh yerir, pay&ble &it the ed
thereof. Said payment hall be coaiderad advan©c royalty appliihle eL ainst aubaeuent royaltiea ro 
vided for in Paragraph of this leone. 


14. LESSO COVENAN 


Lesoor hereby warrenta and agreaa to deud the titLe to the landa esd herein u to the me 
that this lease or proper notice thercwf i put o record, but no inter than 
and Lessee shall at all times during the lire of this leae heve the right, but i not ob1ied, to ay 
mortgages or other liens which may be due and payable in the event ot de?ailt o	 by 
in which event Leasee shall be ubrogated to all the rights of the holl&r thereo2 iad Leior eo agra 


.	 ..	 -
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Qt	 sa	 oti	 () to rebr L	 dcid r	 id oir (b) to 
to deth©t th	 fri y	 Lr ukr	 of the cvo g c? th 1e. 


1. T)	 O LAY 


Th	 herhy rtd haii ubt d	 1c	 Lse	 v	 or 
itz Or rnix uo	 iid	 w:udi	 ; 3	 © 


O dVi(	 ti	 uirr	 o th	 un
terinated s hai?t! rovk. 


1. L'oRFimJ 


Xn c	 o 2iil	 ol?	 to	 nd	 i?rnm	 tm	 d	 o	 Xr mey ge thirty () &y	 o2 t	 vc1c c	 os?, 
ce ior th&fl	 cii?y th diI ?	 tt	 ry	 uiz ?©-J1 
thrcto9 d 2 th	 L ot rc1i	 thy	 t	 7 
notice, thi 1ee 3hU	 .. th	 uI	 ly iitk 
th writing to	 w)c	 ka1 ic	 M kt	 ©wvcr 
bcd O	 hrch, votc r	 r o	 t 
o: c&icned bi fire, riot or civ1	 r hr inr 
mMeri&is or quiprit oz the	 r	 9 
goverAmnt rtw	 wr, wtkcr d&x cr t. ct c	 y ©r 
byoid th on&o1 c Ln	 wt: c: ot o	 ci:	 r 


me ccud hv	 oreez o 


17. SUR1ND 


	


miy t iry thj	 b	 d	 wrjt 
a;k throi,	 d fror	 t	 Le si	 ii 


obJtio	 llblliy hr ;	 .	 W'	 %JA	 L1J 
reznise or th	 xerce & 4c(:J 'ht	 tu	 ou 


during th life	 t	 rt Xr o	 iLr	 j 
ioa o Pargriph	 hrf.	 t	 th urrda	 c 
surrender th rights and privilg recdj c i Pr;p' 	 y hAg and tefldering to Leo	 wr tc	 r	 t•	 iIU b re1eaed and re1ie yed from U oblins and izhi i t	 with rsw't to or in ry w	 with the above describad prTiEc ox'	 rht4 cx'	 or t	 o sv. r^	 privkj, c cEpt to account or and	 ny	 crd	 t	 ich ri	 d :rrAcg ic.r th exercise threoL Tmcr of th aJrc cAkd	 ry b	 y	 o TLrc t the hereinfter et !ort1i th Pirgrih ia	 cr y	 sn	 th	 i	 ay time ctthg a int or Lr	 rc:h	 rr 


18. NOTICES 


	


All notices herhi rovid	 to	 g,xi ixa	 ba registrad mii th the addrers fwg,	 other	 i	 jg ,	 © 


	


LOIS ADDRESS j	 ,'?i) , d 


DS	 ert S 
.	 c/o c. !&ard 


?.O. EA)	 ]Li3 


Tx os'.	 orYz 


ic. A1S)8XTRATXON 


)tn the event th&t ores and mnr 	 diovered, mimd and ill 	 ron, th dft 


	


by the Leee other thi ic u1phi,	 u1phid cd yrtes, royi to b	 id to th shall be determined is oUow:
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Xn the event the parties hereto hll not b	 1e to mutu&Uy agree upon such roytie 9 the same shall be determined by arbitration; the Leor	 cIect one &rbitrtor 9 the Lessee to select ore arbitrator,and the two arbitrators o 
e1ecte to ze1ect a third irbitrator. The royalty ttrniie by such arbitrators M11 be bindi	 nd cocIu ye o th prtAe berto. Eeec o the rbftratio hll b borie by e partie3	 u1UIy 


x the event that the partAes hereto nnot agree or ary mter aring out ol? this Je, th 0me J] be tUed the	 mner a Ierin above ttht. 


©. iSXGWA1jjy 


Thi&3 eee hetIL b bixin upon d enur to the 	 et of the rjp jar	 ml thfr Ireo	 rttiv, UCCer rd 
K WKT	 WHROF	 d	 rewto their anv a	 Iup 1icsit, oii thc dy	 d yir fr 


Jry the pr	 off:
Lsor 


-----------


------ _____ 
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--------------(r) 


ttt of Nw York) 
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My eomrnsoi	 . LL	 \	
2' -.. - ...- -	 ------.-, 


Co ..iY 	 .,	 Norj Pubfr 


Qq-r,rnisf.k)r; ?)C Vr. 3O 19..s(


My omrtnon	 ....	 .. 
StM of _.-__	 . "--. ---.---


County c	 .	 ( 


c thi3	 dy c	 ,	 ,	 T1Uly 


rn	 ____	 .____	 d 


to	 rc1y ovn t	 &d 
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ckow1(1d th they	 t	 2 Uh C7	 th	 i 


dd ©


Notary Pa1 
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4i) © R;L 


1. XpLO)TXON £ND IG 


T	 ret i	 de	 Li 1e	 to	 il d	 ry 


2d mi	 d vi	 to	 u1y, ttw	 th th	 o2 


i	 trid jtllig ny nd	 :chiY	 d qui7rt eC&J	 r	 Li


urd mrIwti. th ore. 


2. GT OY	 AD UC) 


This 1a convy u€	 1d tht a &: 


orating any mi	 or YIR	 iM 1 9 r	 ©	 tA	 ? 


wy to nd from ay p1ae whr 	 idim	 mihn oitC	
cñ o &1 th 


b1ic hihwY.	 oe oay o	 frorn nj	 d 


arid shall ke all	 cIo1 o	 irt	 ui	 wd by it. 


3, XLLN 


Ores rnn 1roxn the	 prs rniy	 milA	 rd	 1©r	 o oir 


other	 epratIy	 t cntioi with or	 y	 proi	 that 


b gor	 iUi auth	 they	 wd ad	 iyi	 t	 t r©r	 uide con-


cntrats	 zn su1hi	 c t b i o	 % r© .	 t	 o zthc 


a'id	 75% rovery in th€ ca o	 d,	 d	 ccrdrie with wi	 thod 


rn 7t0-'6	 t-b'4144( tic	 Si!d ct at th	 o rt th TilL 


L •	 iOVAL OF ST1RUCfl1 


	


Lse2 shaL hiv th	 ,o	 ct	 d i1 ll iry bukJ	 trmri.,	 ©Ary irxd 


equipment oi said 1nd or	 of	 rming,	 cr thrw	 or 


ket J1 ores med hrerorA,	
G	 to rAGv ne s2 t	 pirftio o?


this 1eise or within sbt () 


5. TEANSPOTX1NG ()J AXN: (E 


Lee shall have .h pril	 of ri o	 £i	 thrih	 ts	 is on other 


lands in t	 ar, and th	 of a1aL,	 e. o*,b?	 tcb. or	 th p1t or 


mills ocatd upon uci	
al have .. ri	 o rairg or	 froi other 


1nd through shts or wikr	 Lse ha	 or	 ,. the	 or thc	 rpot 


of working same 9 aicA f riiflirg, cniLg or onxrs tir	 cr iu	 or	 iit cctd 


th leased prmises The rivi.s	 t in the iat	 guviv tk 


tiori, by expiration oi otherwiz4 	 'h 1rs For zy period ar	 tni3 durIA which Xa 


is (a) raisthg through a shift drv on the dernsd prnis oir hrouh rin Lii 	
oi th ur 


face of th demised prmis, or	 ftorfl othr	 i	 ic h ro intert o 


(b) milling, c1nig o- othewi3e teii 	 on t	 iid	 oe	 uVY	 ch oti 


lands, or (c) dGng bath (x) &n (b).	 i1	 y	 t	 rt	 pr year. 


Th rigit to e	 icxs zw exration cpthns eiin n th !s	 mis t ke 


terrninati3fl ot ts leaie	 xl	 cr'	 such tniO1	 so 1e	 c ay o th 


may be necsrY cr ccvAt	 y	 it	 y othcr property. Any-


thing ereinwe t. tke	 rty notwit	
hv tk rfrt o riniov ny o? it 


property used n conxeCiO wAth 	
?our 


preceding ntnC o ti	 iih si ( mth	
c ti 


rin nrç7 (\r	 (
uJ 


t ADVANCE OYALTh AN) WON 


Thc	 mutwilly	 t Laa) at &	 3h yir %añr 


	


the 1iie of this 1QM bfrb j&Y-------	 (ii?r	 o o


yr") h1I: 


A. Prorn minin	 ori or tht	 ©r 


i. Drill e291or1tory core	 or, 


C. Prost gohyicllY or	 cniIY or, 


D. Py th uim o Jô 9'/' '"	 I"rborc th	 pirtio oi rumy oth yc
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which Les&ee has not performed either A. E. o C. c.h 	 iyment to b considered aidvance royifty 
agiinst subsquert royaftie proridl r in 	 6 of Thb	 rovidd, howevr, that li Lse 
terminates thiz ke prior to the	 irati3 of any woxk	 Aese $hJI piy	 '''P'' 
for each motk durii uch work	 that this	 w h force ad ect. is unde:rstood 
however, that trnative B. C d D ha11 on'y be &flcabie durm ti	 rt tour wo	 oi? 
lease, i.e. p to	 t&4I'	 4& 


)	 it is further gred tlt i the evert hst thc ,44v' //'Atr' 	 rlet s!r&si t iy te 
duriim the life o this	 drop bIow	 fr'	 -1 c:ert	 r	 Lee r7.y discontirne woth o y 
kind or ynvits in Hu thre3 unc this 1e until	 id ic cqu o rcds 774/4 
cett r pound, but such	 itkn o work sh&?1ll not	 riod ci?	 ( yr nt y oie time. 


7. M1NIZE DAMAS O 


Lese ha11 cover or case &ll rospet hoies, and iai do r wee dmge tc cro on ssid 1ind 
then may be necessary arid shall y il danvtge tc growi crops while prxetti. Xr e	 the par-
ties hereto haJ.i not be able to agree upoi the rnourit or xet su© th &e hll be d& 
termined by arbitratio the Leor to 5eiect one abitrar, the Xse to &ct ue athStrtor, and the 
two arbitrators so selected to e1ect a third rbitrto. The awrd made by id rbitx ators haU be 
binding and conclusive o the parties hereto. Sioud ny wH m.w regulry u	 hr wtr uply 
o the premise he drainec by mining operations carried cm by Lessee, Lis 	 rees to furuith Lor 
with a new water sup1y equal to the eththg waer supply before mining 	 rtiys were tarried on. 


Lrre araes no to sink a theft oc erect a p1ait ox the dnid pimi within two hundred 
(200') feet o the prent main buiiciirg on the denised premises. Lese aee to supart I1 shi2ts 
mind drifti, when in its soi judmet t appears neesery. ard not to remove ich upport without the 
written permission of Iesoi. Le shall not be 1iabe	 danages in eveflt o	 ivthg cf said 1eaed 
premises or aiiy portion thereof by resn of thilure of up&rts or pi1iar 	 to support the same. 


8. RECORDS AND REPOR 


Lessee agrees to keep an accurate recoid o	 1 ore. rind trow the 1eaed prni	 d o alU 
calculations reXaiv to oyaJty pyients hereunder. The said records ny izperted ly Leeor at 
all reasoiabie times. t is further agreed tht Lesae will make aaUabe for Lsor inrption, at all 
reasonable times during the term of this 1ee, inkormatkn as to the iotioi and foota of each hole 
drilled on said land. At the termiflation Lessee will furnish a fctueY record of any holes drilled on the 
land together with a map showrng the Iecatio of sh holes. 


. ROYALTXES 


A. LD A 


L?esee will pay to Lessor, 	 rent or rcyelty L	 oiowg:	 pr cent o the market
va'ue of such recoverable lead and zinc concentrates. froi orea nie1 from the lead premires. "Con-
centratef' Lw the urpoez hereof meir the salable zinc and lead lphid mineraX recoverable, a 
determined above, at the mill r coulcentratAng ilant where treated. "Marl'et. value s " for the purpoe 
hereof. when used with respect to lead and zinc conc!Jtrstes rneam the prica ezt.blished Z.o.b. cars tit 
the mill by respon5ible buyers of coRcentrates o a sii!ar rde &nd kind produced from ores mined 
and milled in raid district anc revailthg at th time the ores re delivered to the mill or treatment. 


B 


Xn the event that Les,ee eiects t recove jçyritc corcentrtes, tbe ore haIl, before mffiin, be 
weighed and assayed and the net recoveabe pyrite concentrates crkulted in occordance 'ith rreih-
ing, sampling and concenretig metheds recognieJ rn the oresi ditrkt aie practical and e1l?icent 
at the time of receipt at the mill. Xn suth event Lesee htJI py t	 ©r e roi1ty o .. 
per cent of the market value of such pyihte concentrates from ores 	 the emied ramie. taxk 
value" Lr the purpoae of this parg graph, inarnuth as there it no etablihed market 1?or auch conce-
trates in said district, 'neans the amount for which Lssee is abie to ek such conntrat 	 .o.b. c
at the mill. 


l©. ROYALTY PAYNTS 


Soyalty payments shall be made by tbe Leee on or before the i&t day o? ec cckndr noiath 
for all ores delivered at the mill during the preding calendar month. Royalty or other 


this arement shlA be peid (o) to Leaor at 	 . 


or (b) sha1l be deposited by Leeaee in	 . 


laana	 or uh 
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xk g Lr rn&y	 (c	 hi	 td	 of Lor to rcive th	 yJrI(rn	 iI	 gs&j	 o	 to 4?33or). 
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no	 .üi iny stthAy, bcu,	 r 3mr	 ye	 y Uted	 y	 thr	 to or	 rnr rAg d from th rei;$e3 Irid	 royJy i ll	 d o ay uth pyit 
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hbov rerdI to, &i the	 o? wt mtg	 ir	 ©	 ka such tcpie t th time e	 J.e i o t	 €i?	 mter	 i ch time. When npi	 Lc	 $hll 2v g'thh	 rth i forth th pro'd . o sX id	 ©c 
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Le3(	 i; to hi1lir,	 jTh 


	


ind ©c	
j 


th	 x	 to	 2o cwe	 ©z	 , oc-	 y 


	


cxbK• to h&ve	 o	 kx	 © 


OV© 


	


(t i	 'gt ?©r	 oz	 J•	 3 


	


heo? te	 imy y 
rx (L	 c	 i{	 g)	 Y3?	 yQ 


	


&id Jymg	
73JQ 1'1 ?o'	 a1r&1Lt.	 o	 L(c 


	


LEor hry c?Tht; d	 to	 the tAtIle to the ii1c ®	 he 


	


that th )1	 0? OW Oti thc?	 t ©	 butt o tr th 
ht	 t ciXil tin	 th li oi?	 hv	 rit bit	 , 


	


or oth )1ii; hfth	 id yib	 g erEt o2	 o?	 17 hth veimt Li	 thnll	 th rhtn th h©







at Lessee's opUon, (ii) to rembur	 rnnd cr	 or (b) o jerrnit Lee 


to deduct the caim frorn ny	 or eaa	 yiis due eor iciv y o t prOViO1 o? this


lease.


15. T)RM OF LEASE 


. The lee hercby granted shall sbst rd r'ii so long as L-s	 snJ cotiu tz ?roset, oer-


ate oi' mine uxri said l'ed rernis, cludg $ch p2iods a th€ cijpxratin	 o tW b 


are suendd or dvairice :ytis	 pd.d uirdi any	 the iirovirns hog,	 urrderd or
terminated as hereafter provtc. 


16. FORFE1TURE 


In cese of failure of Lesse to ke 	 ni erorm th terrs	 obU.tAcms u thi lse, Lor


rny give thirty (30) days writtefl. notic of th breach ; vjl&tiO cr defuit CO[Y&IRed o, in 'yhich 


case Lessor thall peeify the dtal of the same ir. crdei that 	 rny b sully irod th 


thereto, aod i th same is not rmkiid or corrected wthin thirty (30) d.iy aft ti rit of id 


notice, this iease shall threupon terrninte t the cçtim oZ Lssor, which shall b evidenced by rttiee 


in writing to I.4see, a:d which remedy shall be excIuiv. No forfeiture, hcwvr, hU e asserted or 


based oa a breach, violation cr default hereuer or on ai1ure to remedy o corre'ct the &me, when 


occasioned by fire, riot or civil comtotion, strikes or other ibcr conroveies, iability to obtain lebor 


materials or equipment on the op€n market, e1ay of carriers, breakage of rrchinery or equipment, 


government regulation or nterfrence, wir, wthci' deciared or not, acts o! vture, or any other cau 


beyond the control of Lessee, whether or riot of a )ike :rr.ture of the foregoing nd writher or not the 


same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at tiny time surrender tt 1eae y executing na teerii to Lsor written re-
lease thereof, and from and after ruch tender Lsse shah b reese rnd :elievd rcrn all ?urtheir 


obligations and liabi]ity hereunder, w ith respect to or i any way connected wih U.e ahoe dereribed 


premises or the exerciz o Lessee's rights hereurder ecpt to acouiit i)r aid nakc paymt accrued 


during the life hereof and except to permit Lessor to remove taihns ii ccci.thuu:e with the provi-
sions of Paragraph 12 hereof Lessee may a ary tme after th surrender or termination oi? this leese, 
surrender the rights and. privileges referred to in Pa r agiaph 5 hreo whicL rvive thi leee, by eecut 


ing and tendering to Lessor a written relee th.erof, and from ad ei?ter such tender Lesee shall be 


released and relieved from all obligations and 1iablitis with respect to or L uy wy ccnnected with 


the above described prerni$es or such rightr or prvilees or the ee'cise c ch rigt or privileges, ei 
cept to account for and make any paymeK?.ts accrued dLrin tt 1ie ef such rights nd privileges for the 


exercise thereof. Tender o the aforesaid r1estses my c made by maiig rmie to Lsror at the ddreo 
hereinafter set forth in Paragrh 18 hereof or oy depositLg the sune with the 3ank. if any, at auch 


time acting as agent f0r Lessor to receive payrnes hereunder 


18. NOTICES 


All notices herein provided to be given i wrting shall, uk1css otherwise iorovded be mailed by 
registered mail to the addressee following. until cme other address e despetd ix a notice so given. 


LSORS ADDRESS 4 7/	 V /4f 


2,V ,	 2 


,_w 


ArD)S	 J)beI4 s. 
do r. ud F. eers 
P.O. Eor l©1 
Troy, New Yorr 


1. ARBITRATION	 .	 . 


In the event that ores and minersis are discovered, mined and milled from the demced prern-
ises by the Lessee oher than zinc suiphidle, lead u1phide and pyrites, royalties to be ptid to the Lor	 • 


shall be determined as o11ows: 	 .
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State o	 .---- .. " 


CouMy of _-__. . .-- -- - 


Po!ally ci	 tw	 y c 


thov	 -------.-_________________ 
to	 own	 t	


£3	 b 
thfr	 t	 d 2© th w ed pi@ thm 


STATE OF NEW YORK 


County of	 -	 ;	
.: 


	


On this	 of	 -. 9L	 ir cg 
-.--. -	 -"	 now to	 a to m kv to	 th	 1bth 


fl?O within nn p.. d, who, bg by me	 d. do	 y, th	 t . COt(. 
----- .--.*--.-..------.- . ..--? County of - 	 St&te o _949	 Eir1 ttQ 


	


Arthur J 0 Fob and Fiorn	 i. 


the 1essor, withi-irned. knw th, 	 to	 t kor wh	 ww	 ct€ t 


wAthn instrument, that he wa resffl ad saw he	 d	 JhjX	 LfX!bs	 '4 
Forbe 


execute the srne, arid that they, 	 , acknowedgd to hr the	 ___________ 
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Cmmison expires Mar. 30, 19.. ... 


ot	 - 


County o	 . 
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bor tn 	 ____	 --	 _--- ii -__	 ________________________ 


to me rclly !or to b	 ________ 


rsthry o ____________	 - -.- .	 ______ 
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1.	 PLOTON AND MNG SXGIT 


Thifl rment	 itedd to d do	 let nd dm t	 ll md vry 


mini right mnd priv3e in nd uo said 1nd abouty tothr with the rivk o et 


ifl nd intahi ry ad ll rnchinry nd equipxnet csar' or cveit prwAn 
&ird arktig thc ore. 


. RXGMT OF TRY AND UFAC EAG)S 


This k	 rich sLathict 1d iights	 ar nsry for ppcti	 , dtv1oii	 ud 


ortig iy 1Tiflc or mfr	 d 1nd, or operating mills o 	 id	 d. Lc	 hIII	 th ri 
wriy to ad from ry p1c where ropectn, nining or mihin opratin 	 cirñ o, d 
public hihwy. Lee, however, h1X u one road1wiy to azd from ny oie rne or milk 
and shall k	 i1	 tes cload or such pirt o &id premi 	 s re ud y it. 


. UILLThU 


Ores ix%d from th	 ed prrnie rry be milled	 d prepr	 ?or rrrrt	 or on 
other 1ifldL separite1y or in connection with other 	 a Lissee nry eet irovid, however, that
before miiirg such ores they shell be weighed a d sayed rind the nt rcoverb1e 1ed 1hide con-
centrtes and zinc nu1phid cocertrtes cIcu&ted on the bai of in % rcovery in the c 	 o zinc 


nd n 75% recovery in the c	 cf 1ed, and in accordance with weighi	 end	 nlig mth 


Mt r#6 1A/	 district	 ipracticaX nd ei©ient t the time oZ rc&ipt t th inUL 


4. EOVAL OF SThUCTUS 


Lessee shall have the right to erect and install ll necery bi1dLs trrnwny	 acnery nd 
equipment on sriid 1xnd for the purpore c iinig, miiin, ce&nüg or otherwise 	 1or or 


ket all ores nied therefrom, and eree shall hove the rint to remove the	 t the eirtion o


this 1ee 9 or within si (6) onth theriftr. 


5. TANSPOT)ING OR RAISING ORES 


Lessee shall have the priiiege of raising ores from said 1nd through SM2t or inc1Ane on other 
lands in the area, and the privilege of mAiling, ceanii or ctherwie treaUi such ora in jiimt or 
milLs located ton such lands. L&ee shall a10 have the rivi1Iee of raisthg ores riIned ro other 


land through shafts or inclie$ which L3ee has sunk or driven on the eaed prrniaes for the 
of working same 9 and o milling, c1eanth or otherwise treathr g such re in ri1k or	 1oot u
the leased premises. The privileges referred to in the ist preceding emtence had urvfive the terniun 
tion, by eipiration or othrwie of the eze. ]'or any period after such ternton duri which Xe 
is (a) raising through a shaft driven on the demised premises or through an incthe o]eninL on the ur 
face of the demised premhe, ores ec1uziveiy from other lands in which X.esor ha no interet, o2 
(b) milling, cleaning or otherwise treating on the denised premises, ores ecuively from such other 


	


.	 cX2 
lands, or (c) dorng both (a) and (b), Le&ee shall psy esor at the rate cfj' c - jer year. 
The right to use underground inc.ine$ or ep1oratioR opeüngs eistUm in the 1eaed reniioea t the 
ternixmtion of this lease shall ao survive such termination or so 1og a the ue o? any o the ae 
may be neceary or coivient for ny inii puriose coiriected with this or aimy other roerty. &ny-
thing hereinbefore to the conrrry notvithstnding, Lesaee shall have the right to rece iny o At 
property used in connection with the ererize o the rht nd privikie referred t i the	 t ?our 
recedin senterAcec of this prarojph withir sA () months after tendering a resie © the 	 e.' 


--- © - 


. ADVANCi 1OYALTXS AND WO1U	 UUN 


The rtiGa nutuy are tat	 a herin otherwiee ovi1e eeh 
the liie c1? thin oreement	 iür	 iL hreinter re?er 


year") oho1I: 


. ParoR1nr1 Rnini2	 O?k on the	 or 


. Drill aortory core ho, or, 


C. Proet gaohyoico1y or eotheico1U1y or, 
o/	 A 


D. Py the	 ?JT A' '	 or before the eireti© o any orh yor







which	 h	 not	 f. ). c.	 sc	 tc	 .i	 '	 royy 


against subeqLert roydt 	 rc'	 ?© i ?arc	 &?	 that if 


terminates th 1e	 rio:: o the	 o	 y cr	 y 1 


for each moh durn such	 thi:;	 i	 &d 


however, thit 1trrth iE, C	 ) thiL on	 k&b2 thri,	 xt	 yai	 ?


Le, i.e. up to _kV 1Z4 


E. Jt i urthr	 tht in	 nt	 7'9''(	 ;	 y j 


iuri	 th	 of this 1i dr	 ajiv '4i	 r	 y	 wa 


kind or pyririt n 1it thi	 dr th	 IIJ 


ceR1th pr owd, t uth	 o wr )rk ct e:?©xll	 r	 t& yr	 y 


7. MXNXZ 


	


1se shth cover or cr rtII pro$t hoi. nã	 J1 do o rcr äm	 to rop o	 d 1mnd 


than m&y b mecery ard hll y i1 dae to growing co wh	 ti pr-


ties hereto hll not be	 pa'i the rnot o	 c srch	 ;	 Yll 


termined by arbitratior 9 the Le<cr th 'ict c	 :itrc	 to	 t 


two arbitrtor co e1cted t 	 btrto	 rwict	 y	 31	 haI1 be 


binding and co1ri	 o the	 hreto.	 u'il ny	 rw 


or the reme b did by rri'g opetoi eA'ri c by	 r: Leor 


with a new vter tppy eqte1 to	 wtr s;py	 cr'	 mg	 on. 


Lee'e agre nct t ix.k a hth or ert	 lan	 the	 pi	 thi to hiirdd 


(200') feet ot the reent maira bi1i	 on t};e dis	 U4)t	 t 


and drifts when in its o1r jgknet it	 ecesry,	 d	 i	 su s'ox wxthot th2 


written ernision of Lsor. Le sht not b	 c	 i	 vcr t2 cuin o	 iii esed 


premises cr any portion thero by reor of failu of 'ipor or 	 9 th support the $imc. 


8. RECORDS AND 1REPO),TS 


Lee gre to keep n ccrt rord o .k c	 rnin	 cn th	 ad reii	 c ll 


ca1cuetioriz re1i'e to ryaty &yitr 	 rucIrf.	 e cid record rn	 €	 ct	 y Yo&r at 


all reaonaba times. Xt is urt	 ird tht	 w	 or zror' np>can, at all


reasonable times during the term of this 1eas, incrmetion a ta the otin nd tothge o each ho'e 


drilled on said land. At the txminain Laa 	 i ur?ih i acu&i rcc: c	 y olis c'iile1 o the


land together with a map showing the ioctcn o uh hoe. 


. ROYALTXES 


A. LD	 © 


Liee will ay o Leor,	 rent r ryty, tha faar	 r rt o tha narkt 


value o such recoveraT12 1ea and thnc concantraits, rm ra thni rorn t ..	 'Cn 


centr&tec" or th purore hra	 nean the saabke ñrc and	 . aaJ roverabe, a 


determined above, et the rniU c ircentratng phnt icra ta&d. 	 v"	 the ;irae 


hereof, when used with rect to Ied zad. zc	 n's -.a	 cars at 


the mill by respom&.bXe hu yer	 conntrate a	 anJ ri	 fr	 craj inned 


and milled in said ditrict and reviin at th thre	 to tha	 or ttmnt. 


	


!n the event that Ls eec ,o rvovet ,'rie	 actra, t	 e	 o'e iilllin, 


weighed rand saye1 aad t wt r'a1	 ciariatez	 ict in arcric. th 


ing,	 Inp1In	 d ccri ex'tu	 r	 o n t	 a ex	 j	 atr 


&t the time o reipt t th iiU. L	 b	 aak	 y t	 o? 


pr cent o the market iJue t	 ciatrat	 t .e 


value" or the purpo o thi	 ca o	 jch 


trate in seid district means the	 ©r wh	 s aba t ai 


at th mill. 


)1©. iOYALTY PAYS 


	


)R,oya1ty jiymenta gshaRl be ma1 by th	 an or bo the It ciay at cach aa1lmdr na 


for !ilt orn delivered at the nill thr the cing candar month. oyaIty o other 	 iam war 


thin ereeet shell be poAd () to Xaor at 


or (b) shall be deotd by	 i 


)3am o
	 --, or	 ©tb







Bank as Lessor m8y Ut wrin	 ente (such Baik binC hkb:y	
s agent ot Lessor to 


receive such payments, and deposits in 
such bank ha1 be demd to b pynelit to Lissor) 


1 1 . GovNt'rAL	 O 


Lessor shall have rio interest in any subsidy bonus. prrniUm. o simi&r payment made by the 


United States Government or any agency thereof with iesect to ores aI minerals mined from the 


premises and no royalty shall be paid on any such pnyrnent received by ls&. 


12. ROCK AND TAXUNGS 


Lessee shall have the right to sell any i'ock taithgs or other waste material (hereinafter referred 


to as "waste material") resulting from mining or milling ore from the leased premis. 1ree shall also 


have the right to use 1
 without charge, so much of such waste material as it may desire for its own 


purposes. 


In case of sale by Lessee of such waste material, the Lessee shall pay t Lessor, at the end of each 


calendar month, fiXjZf1-- pr cent of the balance of the proceeds of sa'e of seth waste material 


during the preceding calendar month, after deducting the costs of handling, stocking, preparing for mar-


ket, selling, transporting, and delivering such waste material, and 
any takes of any nature assersable 


on such waste material or measured by the proceeds of the sale of such waste material. lowever, if 


such waste material has beer' commingled in stockpiles at 
a milling plant with waste mater ial resulting 


from ores from other lands, Lessee shall ir the event of a sale from such stockpiles, pay to Lesor that 


proportion of ------- per cent of the balance of the proceeds of sale, afte r the deductions here-


inabove referred to, as the amount of waste material resulting from ores from the leased premises in 
such stockpiles at the time of such sale is to the entire amount o waste material in such tockpilea at 


such time- When making payments as aforesaid, Lessee shaH furnish Lessor with a statement setting 


forth the proceeds of sale and the costs deducted. 


In case Lessor des,res to remove before termination of waste material stockpiled at a mill site 


of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-


lations upon such removal as ii. may deem necessary. Lessee will notif y Lssor as to the amount of 


waste material resulting from ores from the leased premises and unsold which X.ssee caXculate i 


stockpiled at the time of such request, and Lessor may remove up to ,',/ 
Y7- per cent of such 


amount All handling accounting or other costs of Lessee with respect to waste material which may be 


so removed shall be paid to Lessee by Lessor bethre cernoval. 


Upon termination of mifling at a nuiil site at which waste maiterial is stoc.ed, Lesaee shall 


notify Lessor of such termination and of the quantity of waste material to which 
Lsor is entitled. Such 


quantity shall be //it7 O-- 
per cent of the amount of waste material resulting from ores from 


the leased premises and unsold which Lessee calculates is so stecipiled at the time of such termination. 


Lessor shall have a period of two (2 years afler the date of such noie in which to remove such quan-


tity and at the expiration of such period any portion of such waste material not so removed shall be the 


absolute property of the owner of the premises upon which the same is stored, without 
gurther convey-


ance, free and clear of all obligations of this instrunent. 


Less&'S judgment and decisions as to handling. stockpiiin cpportioniug . comigling, &llcation, 


sale, and costs accounting with respect to waste material shall be final and oinding. The provisions of 


this Paragraph 12 appiy to waste material from ores milled in a mill owned or erated by Lssee, Las-


or to have no rights in or to waste material resulting from ores miled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that aft-er the first tour work years of this lease referred to in Pnragraph 


hereof, the Lassee may pay to the Lessor	
an acre in lieu of 


required mining work (referred to in Paragraph A hereof) during any work year s payable at the end 


thereof. Said payment shall be considered advance royalty applicable against subsequent royalttAes pr 


vided for in Paragraph 9 of this iease. 


14. LESSORS COVENANTS 


Lessor hereby warrants and agrees to defend the title to the lands leased herein up to the time 


that this lease or proper notice thereof is put on record, but no later than 1_____ 
and Lessee shall at all times during the life of this lease have the right, but is not obliged, to pay tazea, 


mortgages or other liens which may be due and payable in the event o default of peymesit by 
in which event Lessee shall be subrogated to all the rights of the holder thereof end Leseor aio &eas, 


4
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1. ARBXTRATION 


In the event that oret anJ ininra atc	 miod &n:1	 1a1	 it tkc± 
i;e by the Lce other thaz ;:inc uphith, 1J s1phith ni pyrites, rcy;i& to bc pd o t Lor 
thaU be determined s follows:
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In the event tk	 eieo aU no	 t ut'tlly &r	 upon	 royat, U 
s.ka1 e deterined by ab1ratwA; th	 €&oc $ e&uc,	 ritrtc, the iessc to sc-d ne rbitrto. 
axid the twc	 so	 eic'.	 itrt:r.	 royat, Qt1.'vmt1e( by sch arbitrators 
haI1 e flt1:ng ar c.cr'1ie	 the	 rt:e tto.	 s oi? tLe	 L"t	 b borne by the


prtie euU' 


L	 (vT.t	 ..	 o a y rnatii	 out f Ihxs 1ei. the 
me sh1i )e	 ...	 'ert1	 ';e;	 yve 


20. ASSGNA3iL: :Y 


Th; l(t4	 e	 tu he b.tt ol	 tive	 rt	 trto, ad 
their	 roti&	 aeesoi 


N JTN	 Lr d Lsee	 hr-ith set th&r	 ió	 in du 
1icte, or ;h	 c ycu	 wr 


in the prece o. 
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Stxte of New York 


County of Ren&selaer; 


PerorAlly caine ere	 __dy of ..	 , 


the b0ve nemed RCERT	 to ire own to be th rso wi e©uted the orc nt-


neit, and acowecaged	 ;rn c	 gct ix dd fc t	 urpoe. there	 t 


:::	 "-. .	 — 


Jy oioR	 $r3
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STAT OF NW YO-tK
c3.: 


County of	 - 


On this	 day o	 ,	
ce 


. ---.- -	
kUY	 0' tO fl	 d to	 knowr o b th 


lt •), within ried, who, being by w sworn, dk	 &	 Y' that he ride at Ct© .- - 
-	 ---	 -	 , County of	 -	 Sthte ci	


--	 w 


-	 ."". - 


the 1esors, within-named, kflOW 1em, 	 to be th 1esos wo	 drb2d th &nd wo ect 


within instrument, that he was pient nd sw th ai 	
. 


execute the sarne, and that they, 	 ,	 dged to him th ad	 __Ia-	 .. . 
that they,	 the said lessors, eeeuted te same ad tht h, the atd	


.. 


threupOfl subscnbed hs name & a wtes thereto.	 ') 
\ 


My commiZCOfl	 •	 \	 '	 ,	 ' 
---.----	 :	 -.--


	


Co;nt	 -,	 Notary Puc


Gnmi,$ion expires Mar. 30, 19 •••. 


(Jowty of	 .. 


Ort thia	 dy ©	 ,	 u1Uy 


fore me _____________- __________--______ 


t mc rolly	 gt t 1 _____	 g 


rcvy, o	 - -9----	 -	 --------------•-
cho1	 tho they	 ©vit th	 trt	 I? 


d o tch
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.
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of	 ,	 2GiLty	 3ti	 ak	 ,4/' 


of the fIrt pt' .' erif ' !fC':	 ttj	 L€s-:,	 RieE:'r S. Ak	 o Crnthu', Pniy1v&ni&, 
ctth as autod	 .Lr i	 tp 4 ir1divu1s ct.ng in hü	 i'ei	 dei;e with thic 
greemt	 T.k-E .MLCAfl SNIC	 , prt oi	 ecoid	 Lerect t 


WT*ETH
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•i'a Lssr, L' nc x cc.s'€raor, ef the rent . , c;ve1irs ad cortivs h€ri	 to b 
paicL kept	 ;r:or& by	 .as aet and 1t a Vid doe;	 is€ id kt iiito	 se or 
popectig ax rnrg icsei oy, he 'o1.'ovin	 escri1d çr	 own&i by	 and situated 
in	 Tcwshio,	 .. • P'	 A ' f 	 CouMy, 


/V/	 ?/?.:.//E	 , to-wit 


/ô'	 / r	 a r 5 


/V,tW -	 (J?J	 /?I 


£ALc7— Qb41t7	 /?Io?7cç	 //iI 


La '7	 WI T	 ,g'i 


wJT-. Mt4	 W4A/
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C w -i,v/4'ç :	 ,7Igg ,41	 7,V '	 r	 d94 4 '	 i 
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which 1ndo re herein rerred to	 The 4 'Leed Premiec." 
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1I© 
1. JXPLORATtON AND 1XNING R]IG)tT 


This grent i itd1d to nd do k, kt aid dm to	 1i ad every proctin 
and mixthg rigtt and privUIeg i and upon said	 bo1uy, toth with th privi	 of rt-
ing and instilhin	 iy and all machinery ad equiprnt nary or conwenit in mininj, procnt 
nd mrketin th ore. 


. XGJIT OF ENTRY AND UAC RIGMTS 


This	 conveys th surc In rights s &re ncs&ry for rosting for, dvc1ojping and 
ojar&tin any mine or nin in caid 1nd, or ojerating mills on id kind.	 sh1]1 have thc right of
way to and from tny ac whr proecting, mixing or miflir.g ortiorx re cirried on, and the 


ub1ic highway.	 howev^r, shall ue one roadway to and fron any one mine or mill on iid land, 
and sha'l keep all g&tes cAoed on such pirt of id preni	 a ire ud by it. 


3. DXLXNG 


Or mined from the Iad prmise ay be milled and prepared Kor m&iiet thereon, or on 
other 1and, epar&teiy or in connection with other ox-es, is Lessee my ekct, provid 	 however, thit 
before milling such ere they shall be weighed nd	 yed end the net recover&k 1eid ulphide con-





centrts and zinc suiphide concentrates caku1eted en the bisis of in 5% recovery in the case of zinc 
and a 75% recovery in the care o lead, and in accordance with weighing and amli	 metho 
/n11 I#t '4M47; E1 W4ADf district es prictic& and elicient at the time of recijpt t the ffl. 


4L 1OVAL OF SThUCTUS 


Less shall have the right to iect and install all necesiry buildin	 tranway, achinry and
equipment on zaid land for the purposes of mining, n'iiling, cleaning or othrwi prearin 2or 
ket all ores mined thererorn, and Lsee shall heve the right to remove the same at the eirtion of 
this lease, or within six (6) months thereafter. 


5. TKANSPORTING OR RAISXNG ORES 


Lessee shall have the privilege of raising ores from said land through sh1ts or thdllnes on other 
lands in the area, and the privilege of miHfr, cleaning or otharwie treeting such ores n plants or 
mills 1octed upon such lands. Leee shall a10 have the jrivi1ege of raising ores mined from other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises or the purpose 
of working me, and of milling, cleaning or otherwise treating such ores in mills or pintc located upon 
the leased premises. The priviJees referred to in the last preceding sentence sh&1l survive the terniine 
tion, by expiration or otherwise, of the lease. For any period after such termination during which ]Lsee 
is (a) raising through a shaft driven on the demised premises or through an incline opening on the sur-
face of the demised premises, ores eclusi c e1y from other lands in which Lessor has no interest of 
(b) milling, cleaning or otherwise treating on the demised premises, ores exclusively froin such otler 
lands, or (C) doing both (a) and (b), Lessee shall pay Lessor at the rate o -' per year. 
The right to use underground inclines or exploration openings existing in the leased premises t the 
termination of this lease shall also survive such termination 1or so long as the use of any of the sime 
may be neceseary or convenient for any mining purpose connected with this or any other property. Any-
thing hereinheore to the contrary notwithstEinding, Lassee shall have the right to remove any of its 
property used in connection with the eercie o the rights and privilee referred to in the last !our 
preceding sentenceo off this paragraph withxi si () months after tendering a rola of the srme. 


.__ © - 


L ADVANCE OYALTS AND WORK	 UXE&JNTS 


The parties mutually ai ree t1xot Lae, eeept as herein otherwise provi, oath year duth 
the life of this agreement bening	 (hereAn?ter re?err1 to o 
year ') ahall: 


A. Perform ming work on the premiee, or 


lBS. Drill ezploratory core holes, or, 


C. Progpect geophycicaliy or eothenicalJy, or, 
,F, D. Pay the sum of 1 '	 on or before the eripiration of any orl year uri







which Lssc&e h& not r2on	 A. JF. cr C. cuc pymet	 be eonded dva	 royi1ty iginst suhequ	 roye roviJ	 h	 prcvid ow'vr, that Lee terminates this	 ricr o th e.'irion cf my orY	 th&ll y	 /4,:e 
for each rnoth during ch work yir t1t thic kse w& n for 	 d ezt. is u:dsto	 d grd, however, that terntives B, C	 d D	 on'y be pthcb1e ri:g th rt kur wor yi o iM L?ae, i.e. up to	 'k/ YZ!Z -f	 - 


E. It is fi-tk	 rd tt ir. th	 that tk T"" /'1?f	
y during the 1f o? this iie	 b!or	 r	 n&y	 w©r of zy kLnd or py ets i	 thxa udei' this	 wti	 said ric	 or	 7iv2) ct pi crnd, ut such sto c2 work hi1	 cs prio o or () yrs t y on


7. MNXZ DAMAGJS C 


Lessee shall cor or case all proppct ho1s, nd hk1 do nc rnor ctm
. ge to cro oi said 1an than may b ecary and ha11 iy ai d2mage to glowizig	 whiI p octinj. X	 th	 r-





ties hereto shi1I not b thIe to igr uo The rnouAt or teEt of such dmge, tk sm shJ b d& 
termjricd by rbitrcton, the Lcor o s&ct on rhitrtor the Lee to 


L ct one rbittor,	 d the two arbitrators s	 kctd to cee	
third rittor. Th wrd xnad by id &rbitrtors shall be 


binding rnd Coihsive o tk pati	
reto. Sh3ud ny well now reuxy used or water uppiy on the pemj	 be drh	 by rnxng o'tin c y:ied on by L$e, Lse agrees to urriih Leor 


with new watx' upy u1 to the etn water supply before miring oretioz were carried or. 


Le agr	 not to sixk thft or erect a pInt on the demised prerni $ within two huirdre(203') 
feet of the resnt main buikdrngs on th demised premthes. Lészee gre to ujport iU shft 


ixc drifts	
m its sole judgment it aer necessary, nd not t3 remove such rupors without the


written permisjon of Lessor. Lessa . ha1 nct be ]iabe or danges ir ever of csvg of ei 'eased premises or ary portion thereof by reofl of Iire o S2pports or 	 ft to sort th 


8. RECORDS AND REPORTS 


Lesce agr	 to keep an acurat record of all orc mi-2c	 r©	 thi?	 pr27i	 oi? Calculatiops re!aiv to roy1ty pym	 hereunrr. Th	 id rscr	 y b isct® by Lor t i11 reaonab1e times. It is fwther ree that Lsee will make aviab1 or	 sor' thptio, t i reasonab'e times during the term of this 1eis, in2ormatjo	 s to the Ioratioo vd foctge ot ersh hole drilled on said land. At the termntjon Lsse will furnish fct	 record of ay	 drill o thelard together with a mep howin the locatie of such hth. 


. i.OYALT 


A. 


Lese will pay to iLsor, a rei.t or royety, the foDowthg: $2 per cent o the market velue of uh recover&hle lesd azd thc coracenret^s, fr0m ores mined ro 
the 1easei prenj. Coin-centrtes" for the purpose hereot rfleas the sa1abl zinc &nd eed suphide miner	 recoverable,determjnecj above, at the mill or concentretirg pknt wiere treed. lIrket vue," 2or thc hereof, when txsed with respect to lead and zinc corcentrates mex the ric	 ca at the mill by reacnsble buyers 	 concetrtes	 rii	 gxade	 inj	 'rc oe and milled in said district	 prevajhri at th2 time the ores se ever to the iiilli 2or t'e.tment. 


In the eveit that Lesree elects to recover pyrite concentras the oe shr. be?ore rnllH, be 
weighed and assayed urd the aet reeoverbe pyrite coseitratea c&sulat 	 ccord	 with reih ing,	 mplin ad coacentrtin methods rrsoired in the oreseic'i irist a rcc at the tAme cf receipt at tbe mill. Xr such evnt Lessee shall ay to Lctr a roray ©? iper cent of the market vau of such yrte coret 	 2roi ores frc the value" or the purses o? this parrah tmu r there i ao	 bllih rnarket fcr se trate in seid district, means the axouat or which Lessee is able to sell suth	 .o.b. oirat the mill. 


1©. iOYALTY PAYNTS 


Royalty paymeits ahl1 be made by e oee on or begore th at dray ot eash or all ores de1iverecj sit the mill during the rsdig caleadr moath. oylty or other yaag 


this ajreemet shell be aAd (ct) to Lsor at 


or (1k) shell be deofted by Lasee is ____ ____ 


1ir	 o
------------------, or eh other 


3 


,	


.







Bank s Lssox nay in writkng	 (ch 1ank ben hrthy onflAtut a agent of Lessor to 
receive such pnyments, nd dpoits ir £h bank sh	 b de?n to b p&ymnt to Lsor). 


1 L © T2	 © 


Lor shu1 have no interest in any subdy, bonus, prmiuir, or simi!r payment iide by the 
United Stit orernint r eny agency thereo2 with '€ect to ores nd rnir mined from the pren1ses ind no roy1ty thaU b pi on ay such payment ceived by Ls.e 


1. ROCK AND TJL1tNG 


Locee hail h.ve th right to eli any i'uck, tilizgs or other waste nteji (heeiner reierred 
to	 "waste mterie' 9) reuitg from mining or mifling cr frori the eed pemise. 	 hnJt1	 o 
heve the right to we, without charge, so much of such waste materi1 	 it my deire for it ownIpUrposes. 


hi cese of L;&Ie by Lecc of such vist nateriak, the Lesse ha11 py to Lssor, t th end of each 
ii1endar rnc.nth, 42/,) p cent of the balance of the proceeds of see c	 ch wate miteri
during the precediri ciendar month, after deducting the costs of hnd1ing, tockig, preperUr for mar-
ket, ei!i.rU ripoz'ti and de1vririg such was moterii, and any te2e of ny nature 


sesab1e 
on such waite matrja1 or measured by th prod of the sale of ch waste knetrij. Htowever, if 


such waste atriaI hs been comniingled in stockpiles at milling plant with wese n'teri1 reutig 
from ores from other lands, Lese shall, in the ernt of a rale from such ztcckkie, piy to Lessor that 
proportion of cent o the baiance of the pcees of sale, iftef the deductions here-
inabove referred to, as the arnout of waste mrterja1 resulting from or from the 1eed rnies in 
such stockpiles at th time o such sale is to the ente enount c waste mterii in such tocjJes at 
such time. When making pay'ment as eforesaid Lessee shall 2urnish Lessor with a staemerit setting 
forth the proceeds of sale arid the ccsts deducted. 


Ir case Lessor desires to remov2, before termination of waste rnteial stockpj1e at a mill site 
of Lessee. it my do so upon rcquest to Lessee, subject to the following: Lessee ma' impose such regu-
lations upon such removal as it may deem necessar y. Les wiL notify Lsso as to the emou oi 
waste material resulting from ores from the iasec premises and unsold which Xce ctalcu1ate i 
stockpiled it the t 1 me f such request, and Lessor may remve up to ///I7'	 r een o auch 
amount. AU handling, accountirg or other costs of Lessee with respect to waste material which may be so removed shall be paid to Lessee by Lessor bel?or removal. 


Upon ten, atic of .riiling at mill site at which waste mteriaJ is stockpiled, Leaee haJU 
notify Lesser of su(h trination and of the quantit y of waste material to which Lor is entit1edl. Such 
quantity shall be ///l?ty ( 


cO) per cent of the amount of waste material resu1ting from ore from the leased premises and unsold which Lessee calculates i so stockpiled at the time o such termjntjon. 
Lessor ha1l have a period of two (2) years atr the date of such notice ii which to remove such uxn 
tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of tne owner of the premicer upon which the arne is stored, wthou further convey-
ance, free and clear o all obligations of this instrument. 


Lessee's jdgxnent ond decisicn s to handiing, siock1irg apotionk, coi&Iin allocation 
sale, and costs accounting with rsct to waste material shall be 	 and bindli. The provisjona of 
this Paragraph 12 apply to wa.te raterLxl frcrn ores mile i a mill ow 	 or oerad by Lessee, Leg-





sci to have no rights in or to waste materiel ru1ing from ores milled eLsewhere. 


13. MUTUAL POVSXONS 


It is further igreed that after the th gt fourwork yenr o thig 1eae rfexred to in Prrah 
hereof, the Lessee may pay to the Lessor 	 DolAar	 acre in li of requir mining work (referred to in	 rk A hereof) during y work years payable at the end thereof. Said payment haAR be considered advance royalty applicable 	 ubauent roya1ftia jro vided for in Paragraph f of this base. 


14. LSSOS COVNAN 


Lessor hereby warrants and agree to d?end the title to the lands leased herein uj to the te 
that this lease or proper notice thereof i put on record, but no later then 	 c' 
and Leceee shall at all times during the life of thIs lease have the right, but is no ob1ied to ey 
mortgnges or other liens which may be due and payable in the event of defaujt of by . 
in 'hich event Lesaee shall be subroated to all the right. of the holder thereof and Ler







t Lessee's option, (a) to reimbur	 dlemand for such ymets made or (b) to prmt 1s 
to deduct the same from any advce or 	 roya1te due Laor under arty of the provisiors of this
lease.


15. T1RM OF LEASE 


The lease hereby graMed shall £ubit and run so long as Lessee shell continue to praspect, oer 
ate or mine upon said 1ased premises, includmg such periods as the oerting requhements o th ke 
are suspended or advance royalties are paid under &ny o the provisions hereof. u&ess curredered or 
terminated as hereafter provided. 


16. FORFEITUR 


In case o fi1ure of Lessee to keep and perform the terms and obligations o thii le&e, Lesor 
may give thirty (30) days written notice of the breach, violation or deau1t coxnpined of in which 
case Lessor shall specify the details of the arne in order that Lessee may be fully inor 	 with reoct 
thereto, and if the same is not remedied or corrected within thirty (30) days after the receipt o id 
notice, this lease ha1l thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, shall be asserted or 
based on a breach, violation or defaut hereunder or on a tailure to remedy or correct the me, when 
occasioned by fire, riot or civil commotion, strikes ox other labor contcoversies, inability to obtain labor 
materials or equipment on the opeit marke delay of carriers, breakage o machinery or equipment, 
government regulation or interference, war, whether declared or not, acts o nature, or any other caue 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this leace by executing and tendering to scor e written re-
lease thereof, and from and after such tender Lessee shall be released and relieved from all further 
obligations and liability hereunder. with respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life heieo and except to permit Lessor to remove tailings in acoance with the rovi-
sions of Paragraph 12 hereof. Lessee may at any time, after the sufrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive th ieae. by eecut-
ing and tendering to Lessor a written relesee thereof, and from and after such tender Leesee ZhiI1 be 
released and relieved from all obligations and liabilities with respect to oi' in any way connected with 
the above described premises or such rights or privileges or the exercise o such rights or privileges, e-
cept to account for and make any payments accrued during the life of such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the address 
hereinafter set forth in Paragraph 18 hereof or by depcsitig the same with the Benk, if any, at auch 


time acting as agent for Lessor to receive paymerits hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless othcrwie provided. be msiled by 
registered mail to the addresses following, until some otheraddress is designated in a notice so given. 


LESSORS ADDRESS /4	 c, áéc 


J'r	 goir-: 


g6 


LSSIS ADDRISS	 Robert S. Marks 
do Dr. Roland F. 1eer 
P.O. Eox 1015 
Troy, New York 


19. ARBITRATION 


In the event that ores and minerals are discovered, mined and milled from the &msed prem 
ises by the Lessee other than zinc suiphide, lead suiphide and pyrites. royalties to be paid to the 1sor 
shall be determined as follows:


-5-


. ±	 .i







In the evenL the prtis hrcto wll	 bt bi to rnthBy	 uo suc roy&dtAe, th .me 
shell be dterrnined by rbitrt,; t X& o	 t c	 rbarto', t Lse to sct one ritrtor, 
and th two rbitrath o	 ctd t	 F thd bror. Th oyity	 xd Ty ^h urtrator 
thall b bbdLg d coc1uv c th	 o t	 by th 


rti	 eta1ly 


th th event thit th	 xt	 cn gre o aiy mtter	 in o o this	 th 
g 2 thil b ctt ix the	 thv 


o. ASSXGNAiMLCTh' 


Thin 1e	 ^	 a	 o th bft o tth 
thth	 rttfv	 d 


XN W)tTN1S W1UO2,	 xi	 their hnd	 d	 dup-
ct on th	 xy	 d year iit	 wtt. 


Xn th pren© off: 


:;2	 -----	 9)


1) 


', 


-	 ----- ---- --	 --- - ------ ---


	


-------	 -.	 --------	 .___ 


..	 -. ...-----	 -----.----


	


---.--------	 ------------------	 () 


	


----------	 ---	 -----.---___ 


stt of Nw York) 


County of	 e!r) 


ProUy c&	 bor x this	 o	 .	 .., X______ 


th bov nrd O1T . IA	 t' 'n .	 to b	 wo	 ut t 


d	 t	 t'	 h fr	 t g	 1or t i	 t 


Nty Pu1A; 


y	 ipr 


-







State o __-----.---. ...:.... 


County of _ _- - . - . ..- --. .- - , 	 . 


Prsoally cn bo e this ___--dY 


th ove n&d---_------ _------- ----------------
to	 morn t b th	 cd th '©	 ocd t	 t 


thfr fr ct	 d	 or	 pui	 th	 ii 


STATE OF N EW YoRK 


County of	 ----	
-c 


114-th-	 day	 f	 OCtO.bf1 .----	 . , On	 this
19.5g.. before m	 car	 SCilU-EO	 X"i 


and to	 known to be the	 ubscrib 
n&Uy known to me 


-	 -	 ..---- 


nPss within named, who, bei 	 b	 me sworn, did	 and say, that he resides at	 c_rLtQ	 . --
Ohio .	 Stark Stateof , 


----	 ,CounyOt---------	 - .--..-	 -----
------ .	 -----. - 


knows	 htm.	 to b	 th 
the 1esOrS	 within-named,


lesot	 who s decnbd	 n ard wh	 execut l 'ha' 


Ro 
within instrirflnt, that he was presem ad saw tie said 


txecut	 the sarn. and that they, 	 h	 ackowIdg	 to hm the	 sd	 _ 


that th(y, .	 the said	 essoN	 exc-utd t	 same	 nd thai	 he, th	 d 


h&rUpOfl subs y thed his naie as a witness thietC.
\	


., , 


y	 .	 LL


-.-	
Notary PutHc 


Coun	 ( 7 
Crnmis&iOr	 A'.'	 ), 


County	 of	 . _---.-_	 c 


On this	 ay o ,	 ,	 aUy	 ajd1


b2fo	 mc	 .	 . 


to me €rscnillY ktowK to	 _____ Praidt	 d	 _ ___ 


raactivly o __	 -_ .	 ---


	


co1add theit ty axtcd t.	 ora	 tt s tacIa oI&ir aiid a th	 ir	 ot ai 


&d of auth


Iy omia	 ejfrc 


'7


17 
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which L,e hs not jperorme ith A. ). or C. ch pyieit t b coider	 idvc roy1ty 
gint tubequet roy&iltie rovidd	 ?ph © th	 ovidd, howvr thit i 


trminats this	 prior to the	 irti o	 y worT year,	 Kll py 
l'or each oath dari	 uh work y	 tt thi k w n or uid	 und	 nd 
however,	 13, C d D thM ov	 dur th firt cr	 yir c1? 


1e	 . u 


1. ft i fLrthr gred that in t 	 it th t /	 Y''	 rrket	 1U t y th 


dLrth th ii of th	 1ow 7Wt('! cxt	 y icontu work o ny 
thd or per,ts in hu thro und this	 unt1 th	 ptc equ1 r	 TW' (/2) 
ct	 r	 ht zuth cto o wor1 hll	 ecd i xrd o four () yr t y oira tAirme. 


7. llNflXZ DA[AGE TO PR 


LiEa	 h11 cover or c	 11 propect ho, and h11 do o nore dam	 to cro o	 xid &d 
thrn my b ecerg 'id shiU piy t11 dlmage to rowi cro whik pro'ctiig. X c	 the &r-
tj t hereto	 il1 not be	 to gre upon the riowt or ett of such 	 th' in Jll 
termined by rbtrtior, the Lor to ekct one arbitrtor the	 to 1t on rbtirtr, 
two rbitror zo 1ctd to Ict . thfrd bfrtor. The award mide by said rbitrtor shall be 


bin1in nd conciuive on the p&rtie hereto. Sou1d ny w11 mw reiukry 	 kor	 tr	 ky
o the prem; be driine by mh)ing operations carried on by Lee, Le ree to turnh Lor 
with t rew wter suppy equ1 to the	 thg wr supJy before mining otiors were crriad 


L4ee agrees not to sink a shit or erect a plant on the demised remi	 thin two h&ed 
(OO') feet ot the present main buiidingz on the drnied premie. Le 	 to	 ahft
and drifts when in its ile judgment it aer ntcesry, and ot to remove such uport without the 
written permission of Lsor. 1Lsee shI1 not be liable for dnaes in evnt o civi	 of said 1ed
premi;es or any portion thereof by reon of failure of uportz or jpll1irs left tio srt the 


8. RECORDS AND REPORTS 


Letee rees to keep an accurate record o2 all ores m.ne froR'n th 1ed preii 	 d o &1UI 
ca1cuhition retive to roy&lty paymnts hereunder. Th ad recorth m&y inctd by Lr &it 
all reaonab1e tines. ft iz further agreed thai Lwee will me avilth1e for Laor thtãon, t I 
reasonable times during the term of this eae, information as to the location and oote o2 each hole 
drilled on aidt lend. At the termination	 will furnish a fctuaA record o 	 y hol	 rffle on the
land together with a rnp showing the kcation o such hole. 


. ROYALTIES 
A. 
Leee will py to Lessor, & rert or roya'ty, the followm:	 er cent o the iiret 


value of such recoverable le&d td zinc concentrates, from ores mined from the 1e 	 jronio. "C 
centrite" for the purposes hereof xneens th sahible zinc and kd sulphide ixer	 recoverable,
determthed ibove, at the mill or concentrating p'ant where treated. Market value" or the wrceo 
hereof, when used with reet to lead and thc coicerxtrates neiris the jçrice etsthlisthed Lo.b. cri 
the mill by reonsthe buyers o concentrtces o 	 imihtr gride nd idnI produce1 from orej 
and milled in said district tn 	 eviliLx t the th the ores re dthvere1 to the ill 2or treetment. 


In the evert that Lessee elects to recover pyrite concentrates, the ore	 before milhi	 b 
weighed &n as&yed nd the net recoverable yrite concentrete ceiculated in accordn 	 Ath 
iing, mpling and concentraitin methods recognized in the orid district e prticaA ad e 	 t
et the time oi receipt at the milL In auth event Lsee hE jr to Lor reyilty 
jer cent o the marhet velue o auth yrite concrtrntei ro ores from the demi 	 1EQg
value" or the purpoe ot thin rrh 9 innuch e there i no tiblih1 irket or c1 coi 
tratec in iid district, men the iraount or which Lessee is able to eli ueh coneeimtrt,	 c 
at the mill. 


l©. ROYALTY PAYENTS 


Rcyity iiymenth thafl be m by the Le o r before the t y o each 	 gJ 
for M ores delivered at the mill durin the rethg caiendr month. y&lty or other yftg 
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Th	 $ LVCkd o	 k.	 ll ad vry 
a	 hic	 w 


g	 d i)1 g -y rd	 mci)w:y	 d	 ii± 


ad maA 


2. G1T ( )NTh Ni UAC 


Th	 s sr	 or	 d©$n nd 
orti	 y mie oi	 or	 mi c	 1nd.	 hv th riht c 


wy to and 1ro	 y pk© thr	 opecting,	 or i1)nj	 irrid o, xd th 


public highway.	 th11 u cne rdwy	 rd frc	 y cre mh r	 c 


and	 k	 ll t&	 o su	 rt c	 id prA	 u	 Iy it. 


Ores md	 th	 prmi r y	 rnll	 pr	 ?o	 ictt	 or o 


other 1nd,	 i i CCnAC vith	 orc,	 my	 that 


1fo miJin $uth o	 tty thll e wghcd	 uiy	 xu2 te t ©ot	 u1phid cor-


cntt	 ud znc	 ccctr	 c1cu1td o h2 iii ot Jr 5% x&y	 the ci o 
d	 75% r'eovry i tA C2 o	 an L ccrdice 'iith	 mth© 


/t1	 ''	 (1 dist&it	 prtic	 d effit t t trn o rit t th mill. 


4. OVAL C 


L2see ha1	 th rt t r	 'tail	 ncry	 trrnwry,	 ©ury d 


equipment o •Lr1 id	 r tn	 uro	 2 irg, iUin, cing c twi	 rir	 or m&-


kt i or mid trem	 Atl	 th rigt t	 co	 s'	 t the	 fritio. o? 


this 1es, or with	 () rocth5 


5. TRANSPTNG C RAXSNC CR 


Lsee skil1 hv the riviee of raxsn ores xc said l.d througk sft er inc1kms ox other 


rds in th(	 ea, and the priv	 a rllAn, ca	 or otrwi	 uith oie in pnts or 
mill 1oc31td upon such	 i;e	 &o have th .rivll	 et	 frn oth 
land through sift or inc1th	 I	 :unc or driv	 t^	 mis or the pu'po 


oI working	 and o niiix, clg r ohrws trti	 ch c	 n	 or px 


th	 prmis. Th privi	 r2xxc. tc ix th it prceing	 thi arv t 


tio by eirtior or otherwi,	 i 3F ny period &ft& such tr'caticn diuri 	 ith 


i ()	 thr	 st dxivi on th	 mi$ed jrm.ies or throa	 ic1i onin og tk uir-
ce o the drisd prei, oc ecluv&y ro other ird in wtAth L3or	 o thtrt, o? 


(b) milling, cl g,i	 or othxw	 trtin c ti died prmis, or	 cvy	 nm	 ©h otr 
1inds, or (c) doing both (si)	 d (b),	 h1 py	 or t th rt2 o	 per yor. 
Th right to	 rgrcwd c1ine or pctitr cpenn eiitig ir th	 p.remi	 t th 
trmnatioi o tis	 rhU io sviv	 th r:rox zr	 ag tx th we o? ay of th 
may b nrcs y c cnnt 'cr ny rir	 rae cc&co	 th r rry cthr jrorty. ny-
thing herinore to th.c ct:y nctwittr.i, 	 'l	 rh t	 rny o2 its 
rorty ud in couctAi with t	 o t	 rihth	 trd to	 t	 )kt ?or 


prdin	 ec o th L&L	 ix () onth ftr	 ri r	 © t) 


n fl(r(i 
1k	 U dU\)	 JU 


t3. ADVANC)	 WO 


The	 rt	 t	 otr	 rvil, cr	 r 
th X2 o this 3r3rt	 ii	 itr 


yor) thol: 


A. Jr2orm mn	 work or th rm\c, or 


). Drill	 ortory corc hoY	 or, 


C. Proct oycily or othmicfly, or, i? ,V&? 
ID. JPy th uim o? $27'	 ''	 o1 or bor! thc	 o	 y r©r1 y 


.







whc' L!&s has ot )c.rm	 ?iTh A. :	 C. sh	 to b conEidered advc royalty 


amst ubsurt rcyt	 i	 tru	 poved, however, that i 


trnite this eae prior tc the pirtio of :q work yr	 sh11 y IorJ9 / ''' fr'' 
for each nc:;:h crrn uc	 ye tt	 ie	 w in force nd	 Zt is indertood &nd re€d, 


howvcr, tt aternai%'es , C	 0 h\ uy 3e pp1icabie during the first iOUf work yr o thz 


ese, i.e. u to	 /&4/ .2?IIf. 
E t s irthr agrec üat ir	 rt tht e /¼' W k 344" niarkt shifl at any th 


durir the if o' this ieas Lr bow	 ''Ceflt3 r pound, Lss may disonne work o	 y


kiiid Of yrnerts n Iiu thero nde this ies ull th said prc equi o ecds 


een pr	 bi such cssto f work shall not cth period o oir (4) yirs at ury one time. 


7. M:;Nzxzi: DAMAG.S TO PREMiS 


Lessee shd1 cover or	 e 1i prct ho!s. and shall do ro more damg to cro erx said 1id 


rn'iy	 neceay arid iili pay au camage to growing cro whi1 	 rcpectng.	 c1 th par-


ties hereto shall not be ab'e to agree upci the amount o exte o such tharnage, the 	 b d-





termned by iracri, he Lessor to s12ct cne rbitrator tx Lse to s&ect oe arbitritoir ird th 


two Erbiti tos !O SE1t.Cd to ;aLe( (. a thirR rtrtor. The award mid b' sd arbitrators shall be 


bndng ad conciusive o- the panes tereo. Should amy well now rcguar1y ied or water tppy 


on the premis be drired by minthg ortioic carried on by	 Lese rees to urnih Lsor 


with a new wat sup1y qa1 to the existing water supp'y beor 	 operatoris were carried on. 


Lse atgr	 'LO tc sink sff, or rect i p1rnt on the derned premis within two hundrtd 


(200') fe ci th p;ent rnairA buikdings o th dmied preiruis. 	 gre to supp&rt all shafts 


ind drifts When ir t soe Ldment t ippes ece c sry	 d :ot c; rnove ch suppt without the 


written pirniSSJCfl of Lessor. Lesce shal.1 not e liable for damag 	 n event of cavthg o said 1ased


premises or axy portion thereof by reason of failure of supoita or pillars e2t to stapport the same. 


3. RECORDS AND REPORTS 


Lecs€e agrees o keep an accurate record o all ores mined from the eaed prens oZ all 


calculatons re1ativ to royalty payrnerts hereunder. The said records may b inptd by Yor at 


all reasoab1e Umes. t is ftrthec agreed that Lese will make available for Lesor't inopction, at all 


ccasonabh times during thc term of this 1ese, inforrnatio'i as tc th 1oction a 	 oote of each hole


drihed on said Lrid. At the termination Lessee wLI 2urnirh a facui recoi'd o ar y hces drilled on the 


land together with	 map showi:i th 1oatior uf uh holes. 


9. OYAL'IES 


A. Li	 7 1 
Laee will pay to Lessor, as reflt or royalty, the elowig: 	 XiL per cent o the market


value of such recoverable lead and ic concenu'ates, :froi o:es mmed. from the 1easse premit. "Con-
c.ntrates" for the purposes hereof rnens the salable zirtc and lead suiphide rniras recoverable, as 
determined above, at the miii or concentrating plant where reted. "Market va'ue," for the prpoe 
hereof, wrer used with respect to lead ard nc roncentrates rneans the price established Lo.b. cr at 


the null y responsible buyers of cowentates c a sirAer grade aud kind produced ron ores 


and milled in said thstrict and prevailing at the tune the ores re delivered to the nilJ for treatment. 


a	 ar 


In the event th.t Lessee €Aect to recwer pyrite eoncertrates, the ore thafl, before milling, b 


weighed and assayed nd the recoverable pyrite concentrates ca1cuated u accordance with weih-
ing, ampling ad concentratmg methods recognized ii the afocesaid dLtrict s practical and efZAcent 


at the time ox receipt at thr mill. In suen event Lessee shall pay to Leror a royalty a 
per cent o the market value o ouch pyrite concentrates from ores from the deniie 	 "liarket 


value" for the purpos o thi, yararaph, iflasmuch s tnere is no 	 blh nierket or uth concn-


trates in said 'district, rnerns th a'rount or which Lessee 	 able to ael su	 cQrn,entrat, .o.b. caro 


at the mill. 


10. ROYALTY PAYMENTS 


yalty payments shall b made by the Lessee on o' before the last ay o eath calendar month 


ter ai ores delivered at the mill duin th prcing calendar month. 1oyalty or other payto ua&r 


this agreement shall be paid (a) to sor at 	 1	 ____	 _________ 


or (b) thall be deposited by Leoee in __________ 


aank of
	 ' or uch other 
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1. EXPLOIt&TION AND MXNING FUGWS 


This greernent i inttndec to ad does 1as&. let arid dernis to Lee 1l and every pro ctng 


and mining right and privilege in and upofl said landz absoluteJy togthe with th privilege of eirt 


ing and installing any and all mchinry 2nd qupment neeary or coflV221iet in mnig preMi 


and marketing the ore. 


2. RIGHT OF ENTRY AND SURFACE RIGHTS 


Tht; Jesse conveys uci ufac land rights a are neceary or prpcting oi deveopi and 


operating viny mine or rnthes in d Iind, or (;praUn rnill oz said nd. !s shall have he rçt o 


wy to and from any phice where propecng, rninth.g or milli.ig ocrationz tire crrkd oz, .rrd the 


public hitiway. Leee, ,owver shall ue one roedway to and fron y ore mine o mill oir Ad iand 


and ht1i keep all gites ched on such part o1 ;ii 	 nis	 u;d by ft. 


3. 1XLLXN(D 


Ores mined from the 1ed piie may b rnUkd nd preaed for rwirI	
tri or o 


other lands, separate'y or in connctm') wih other	
s L.see riy elect, providd 9 howvr, thsxt 


before milling SUCh ores they snail Le wegc1 wd	 ie wd the net reovcabk 1d uiphk'e con-


centrates and zinc uIhide concentrates cIcuiated on the bi: c i 	
5% recovery in tie cr of i'


and a '75% recovery in the ctise o lerd, id in accordance with weighing and splin mthcdz 


1W 7'4 BA 'W'	
district a practical and effciert t the tftn of receipt a: the mill. 


- 4. REMOVAL OF STRUCTURES 


Lessee shall have th right to erect and nstai1 rI1 n'ery buildings, trmiy minery
	 d


equipment on said land fcr the purpos of mining, uiiJin, cening or otherws pririn or ii&r 


ket afl ores mined therefrom, and L€e zhbll heve the right to remove th sar	 th eirtion o


this lease, or within six (3) nonths thereslter 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the priviefe c raithg ores from siid izd throuh shaft or indlls on other 


lands in the area, and the privilege o milling, cleaning or otherwie treating uch cres i 
ph7t or 


mills 1ocited upon such lanth. Lcsce sh].l abo hive the rivi1eg of rin cr mined from ctr 


land through shafts er incins which Lee has sunk or driven on th Ieed peithes or the r! 


of working sexne, and of milling9 c1euing or otheww treritiig ich ors in mUi or pnt lced am 


the leased premises. The privilege3 referred to in the last prccding sennc hail urvi'ie th trmnr 


tion, by expiration or otherwise, of the iea. For ny period after such ternination durixig which 


is (a) raising, through a shaft driven en th dcmiscd premisei or through an incline cprnin om t our-


face of the demised premises, ores eciusiveiY from cther landz in which Leor has no interet oS 
(b) milling, cleaning or othewie tretLng on the demised prernia3 ores echAiVeYirOm such oh®.c 
lands, or (e) doing toth () and (b), Lee ihal1 pay L;or at the rate o j9/7962 	


r yr. 


The right to ue underground indllnr or eplorition openings existing in the 1e 	
prerie tt th


termination of this lease shall also survi'e such tefmJ.nation for so long as the se o any o the 
may be necessary or convenient for any mining çurosc connected with this or any other poprty. Ani-
thing hereinb2fore to the contrary otwithtanding, Leree shall have th riht ¶ rrcie ny o it 
property used in connection with the eercie o the rights nd priviges reerrd t' th the lt otr 


preceding sentences. of this paragraph within	 () months alter tendering a re2 o the 


©T© © - 


. ADVANCE ROYALTIES AND WoRT R]QUIRNT 


The parties mutu1ly ree thrt Lc ert r1 hereLi owi porid eh yw 


the life of this rgreemnt heinnlfl 	
ii_, (hritr	 rrd b 


year' 9 ) h11: 


A. PerZorirn mining worh on the preies or 


3. Drill e1ortory core hoIe, or, 


C. Proct geophy$iCUY or geochenicilY, or, 
I 


D. Pay the wn o (0	 t 
/J	 or bore the eirtien o ey 'er yr







which	 h	 ot	 . I. or C. such pynt to b coniderd idvcnc royRty 


int ubqunt roy1tie rod 2or th Prarh o? th	 jrovidd, howvr, thit if 
this	 prior to the	 irtio of y vork yeir, L&	 hll 'ay )Iorf 


for eith month dwix such work	 that this 1e wr ilrit k'orc ard ect. Xt i uxdrt©© aiml 


howvr, that	 rnitiv 1B, C and D hll ony b	 jp1icbe dtir	 th rt or ©r	 oir o? t 


1, L.	 to	 ____ 


1. )It i ?urther gred that	 th rnt that th	 :ret	 cit y tu 


during th ll2 o th	 drop bw7'z' vF	 cent& r	 y	 orte oth 


kind or priymM n 1iu threoI uce th k until th &d ri	 cr ezcd6W4 7 1) 
cts pr oundI, bit uth	 git.o of wor holl niot	 r rici o	 ur )	 ri2 y c 


7. XNXZ DAMAGI TO PflL 


hil1 ovr or c	 1 prosjpct ho,	 hll c	 r©re	 b	 o	 land 


than my b ncary and shx piy ll da	 to growin	 wiil proai. c 


t$ hereto ha11 nct b able to	 ucn th	 out or	 at o	 ©h	 aYill 


termined by rbitrt.on, the Lror to 	 oir	 bra©r,	 o kt oa aiRa; and 


two arbitrators o )lctd to	 a th1	 Th wd nad y	 arto 


binding and conc1uve on the &rt h't. Sld ny wd acr ru'y 	 ©r 


on th prmis be diad by nEmin 3:tio crri	 y	 )L	 to	 Lr 


with new watir tpiy qtJ to th axt	 ar suly	 ora	 ad an. 


Le gres t t3	 a sh2 a	 a pat on	 ric	 rthi	 vo	 ad 


(200') feet of the prea axi	 th	 aLk	 sot all 


and drifts when in its ol judmt it	 sr	 o rcm(	 ut t 
written 9miion o Lor.	 ot b Pi	 o C&	 ©?	 ct 


prnis or ny portion tho by reaci o iilur o uots cr	 kft	 tb 


. RECORDS AND )IOT 


res to k&p an accratc rc o J arc	 id	 thc	 an a? all 
ci1cu1tion relative to royalty	 ymnt	 ialr. Th al	 y b	 by 1r 


all ronib tisn. t ig urthr gr	 that Xae wt me avilal	 jctioa, at all 


reasonab1 times during the t&rn c2 tbic 	 a t the )ection a	 e	 th bole 


drilled on caid land. t the trmimtion Xz	 wW	 . factual rord c? ay	 an th 


knd tother with a m ithowi t	 o uth 


. iOYALTX1 


A	 / 


will pay to	 rt or royalty,	 gdllowi:	 r nt © t 


v1 o such rcoverhl ld and zinc ccncrt, fr3 or mlz1 oa t 1ac 	 Can 


cntrit" or th purpo	 mcn the Ibe zinc	 1ad g lhidI	 al rovab, a 


determined	 t th mill or conntratin pint whr titd. "rb vrh' cr 
hereof, when used with rct to ld ad ia cn©.tre man .th pa ablihI 
the mill by reonibA byer of ccn©ntrat of ri	 il	 ra aal ala pracr!ud i?rowi oa rnai 
and milled in said dittht and	 tl	 o ar	 liivrI o th uill ior tamant. 


a 


lEn the event that	 lct to rover py	 ncantr, tb rne thal,	 aalllli b 


weighed and	 aid th nt rvcrabL pyrte cancrrat cal©Wat i acc©Iaa 	 th 


	


n p mpllnj rind cocntratfn	 tho rcid n th eoad dr©t a	 acaR an1 


	


1t the time of receipt t thc iinllL 2n ob vcaat Xa	 oball ay to	 a ©l y ? 


	


r cent og the market value o	 cancatrat Iran o ?r© th 
val	 for the pux•po o th araab, aniw©b	 tl	 z no	 bwh1 raa	 ?ar ©h 


trt in &id district, man thc amot f?o wbth La	 ab2Q o l?i	 ai


21% th mill. 


1©. 1OYALTY PThINT 


S ioyafty ayment hall	 gaac1a by tl )a an ©r ©ra tb l	 1ay o aab aalanda 


	


or sill or delivered at the mill thir tY	 caag alaar aanth. )oyaly or	 ayian 


thA3	 flM haU b ald (i) to Icr a	 /4I'A 


or (b) hrfl be ditd by 1Laoan 


Bank o	 -	 9 or cb 


3







S L?or my in writ	 Io	 or o 


riv uth yit n1 do	 L	 th	 rt to 


1 Ii.	 ©7	 © 


L3or	 iU hic rn	 ')Y t 


Unjtcd tit	 or y	 to	 th2 


prei	 imd o roy&)ity	 b	 on	 y ci ymt	 iv	 y 


1. )OC	 D TXt© 


Xc3	 chll	 ,©	 jçi	 o:r	 . , 


to	 t59)	 r mim	 CôE1 


hiv thc	 to	 wAtho	 o m h o 


purpQ.


o	 y	 o?	 pi	 , c 


Jrdr xoh,	 f)1	 o	 c c? 


durAAg th(	 dTII	 ot	 cr 


)xt	 Uu1n\	 2IL9	 i(LV(A	
fl$V 


o auth w3t(	 : nr1 y	 'Y2 T{f 


u©h	 mt1	 ,	 llj 


from or rcxn other	 ,	 © 


prortio o &eL:L	 <	 :	 f: 


AKbov rrd th,	 r©t o	 c:xi	 & :	 'jft	 A 


such	 ti:	 ;) 


ich tir. Whi	 & 


rorth the ipro©d 3	 2	 tb 


n Ci	 rt39	 r.? 


o	 i;	 do )	 Y'(u	 o	 2i"iç 


Itio	 por 3h xmV'\	 :	 tJ	 fl 


wt	 tr	 ©:'	 ri	 ir c	 a' 


tcdiled zt	 o	 rcj	 '©r	 , 


imout. AU h±	 c: ce:	 b 


o rT3f31	 d t	 by	 : 


Un	 iliiR	 :2\	 '' 1	 •' ( i1	 . 


oWy X3ot c	 2 


uairtity hI	 /fl 77 ()	 t o t ac	 (3 


th 1s.d	 iscd	 cL 


Ls3or hll ir2	 ri©	 wo () yr	 tar	 .	 C©; 


tity ind at tho	 ci?	 &r.y	 ?	 '' 


bout€	 rty © th wr i? 


fr xfl1	 d ll otc	 th 


L39J	 3 


	


ind ©ot cc©k	 'z	 g: ' 


3 Parp 1 py 3 1E	
: 


hiv	 o	 QL:	 3 


1. UTW PCVX 


It i3 ?the	 tt 2t	 I?c?Q	 0 


th	 m3y	 r	 . 


quird	 (R	 t	 0 


thrcog. said	 rt	 'Y 


vd or i Prr?	 © 


14. LIO CON 


Lc©r r1y rriM&	 t	 th 


th3t thi 1i or ror oti© tho?	 o	 t 1 )r 


g 1d Kaoc 3h31I t a1 tim	 kth th Y22 ©	 th rht, ut i	 ciy 


	


©r0Q0 or oth 1i	 whc	 b d	 zd	 G Yt g	 ©I?	 7 K©I?9 


	


tth vc?g%t Lc shall b obol t	 oil	 rhc ©	 h©&r tho	 o Lc©ir
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t Lsee's option, (a) to riMbur	 mnd o'	 rxid or (b) to	 itt 


to deduct th sarn rorn ny dvc	 yti	 ur ary o' t pvic o this 


lease.


15. TER OF LEASE 


The 1eae hereby granted tha'i	 and un o cg as Le	 shall onUnu to rjtct, 


ate or mine u yn sid leased prerniss, nudin such erAod as th	 o th.i ee 
are upened o' advanc roit are pd	 ng o th provioi	 urc	 rrerdered or 


terminated. as her&fter provde. 


16. FOFEkTURE 


In o i1u of Laase to kei aLd perorr. the tzn a ol th. icase, 3Lor 


may give thirty (30) &y written notice o th' reah, voi&texi or e&wt c'zd c. ir whith 
cise Lessor stai1 spedfy he detil.s o the rnc i rci that 1sc ' imty b fully icrd with rpet 
thereto, &nd i th srnr i not remeid r corcte wihi thirty () days at& thc 	 o said 


notice, this lease shoil thereupon 1:errLiate at th opti(m of Lsr 	 iich Ix&l	 evdrc	 y riot 


in writing to Iesse, nd which rmedy shaLl be exc1ve. No foraitu!, owovr. 	 b &rtel or 


based on a bre&eh. vio1atioi or defau] e&wrder o ai 	 ai1ur to remedy r corz t	 en


occosioned by fire, riot v: civil commotion, strias or other labor controvrse, inbity o obtain labor 
materials or equipmet1 on the ozn rnrk?t, deiay o± carriers, rge o 	 achry or 


government reguiatiov or interereC, war, wheh€r deciareC r not, :t o 	 ttre, or a other cto 


beyond th2 control. oI Lsee, whether o xio o	 li:w natur€ o the foregoirg and ihtr or ot te 


same could have	 n ?oreseex: or 


17. SURRENDER 


Lessee may at any türe surrn: thi eare by eecuin ind tderi w Leoor e rn 


lease thereof, and from and 	 er suck: tender Lse	 b reLase and rove !roi 


obligations ard 1ibi1.ity hereuder, wth rect to 	 ii ay wy conreo?d with Jr ebrc	 ocrbed


premises or the exercie of Lessees nght erender, excp to account Lor and rnae aynt aoir 


during the life hereof an ecep to permit Lrsor o reov ta1ig	 crdanc	 ',Rth e pro i 


sions of Paragraph 12 tereof. Lessee may at rn:i time, aster the sua'rend er 	 th 


surrender th rights and pr[viieges referred tc in	 ragraph 5 hreo1 which survi th easc, by e'it


ing and tendering to Lessor & written release theecf. and rori an atr such tnr ee thri 


released and r1ieved 'from all ob1igtic'ns and iabiuities wW rsec. to or 	 ny woy coxmect	 with 


the above descri}xd premises r such rights or privileges or the exrci o such 	 or	 e 


cept to account for and make any payments accrued during th ie o such rig 	 anc	 5or the 


exercise thereof. Tender of the aforesaid reeses may ce made by m iling ame to	 the	 re


hereinafter set forth in Paragraph iS hereof cr by depositing the same with e Bark, r iny. rt 


time acting as agent for Lessor to receive payn.ets h.ereun&r. 


18. NOTICES 


All notices hefen previd& to	 gve.	 writig shall, uness otherwise rorAdd, b ruid by 


registered mail to the ddresss following, utii some other address is dasignted ir o ut\c o given. 


LESSORS DRSS	 //Ar?%6	 LW7


i(f6/ 


j / / 


,V6 w 


LS	 IDES	 Robeft S. rks 
do Dr. Rolend F. 


i1 
Troy, New Ycr. 


19. AR2ITRATION 


n the event that ores and minerals are discovered, mined and milled from the demd rem 
ises by the Lessee other than zinc uphide, lead ulphide and pyrites, royalties to be paid to the Xaor 


shall be determined as follows:
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1. EXPLORATION AND MXNNG F?JGHTS 


This agreement is intended to and does 1ese, let nd cierni to Lesee all nd every jprosp2tiThg 


and mining right and privilege in and upon said 1and absolut&y, tGgther with th privi1e o erct 


ing and installing any and all machinery and equipment rece&y or convenient in mni, proceini 


and marketing the ore. 


2. R1GHT OF ENTRY AND SURFACE RiGHTS 


This lease conveys such surface land rights as are ncssary for presptin for, developing nd 


operating any mine or mines in said land, or operating mills on id land. Ls&e shall have the right o 


way to and from any place where prospecting, mining or miUn operations are cr.ried on, and the 


public highway. Lessee, however, she).! use one roadway to and from any one mine or miU oi id lindl, 


and shall keep all gates closed on such part of said premises as are used by it. 


Ores mined from the leased premises may be milled and prepared for marhet theroK, or on 


other lands, separately or in connection with other ores, as Lessee may ect, provided, however that 


before milling such ores they shall bc weighed and assayed and the net recovrab1e lead suiphide con-


centrates and zinc su)phide concentrates calculated on the basis of an 85% recovery in the case of zinc 


and a 75% recovery in the case of lead, and in accordance with weighing and sampling methods 


/4/7416	 district as practical and efficient at the time o receipt at the mill. 


4. REMOVAL OF STRUCTURES 


Lessee shall have the right to e14ct and install all necessary buildings, tramways, machinery nd 


equipment on said land for the purposes of mining, milling, cleaning or otherwice preprin or niar-


ket all ores mined therefrom, and Lessee shall have the right to remove the same at th expiration of 


this lease, or within six (6) months thereafter. 


5. TRANSPORTING OR RAISING ORES 


Lessee shall have the privilege of raising ores from said land through Shafts or inclines on other 
lands in the area, and the privilege of milling, cleaning or otherwise treating such ores in plants or 
mills located upon such lands. Lessee shall also have the privilege of raising ores mined from other 


land through shafts or inclines which Lessee has sunk or driven on the lased premises for the purpoce 


of working same, and of milling, cleaning or otherwise treating such ores in mills or planth 1cated ujon 


the leased premises. The privileges referred to in the last preceding sentence shall suMve the termAnr-


tion, by expiration or otherwise, of the lease. For any period after such termination during which Laee 


is (a) raising, through a shaft driven on the demised premises or through an incline opening on the sur-


face of the demised premises, ores exclusively from other lands in which Lessor has no interest, of 


(b) milling, cleaning or otherwise treating on the demised premises, ores exclusively from such other 


lands, or (c) doing both (a) and (b), Lessee shall pay Lessor at the rate of$ g per year. 


The right to use underground inclines or exploration openings existing in th leaset premises at the 


termination of this lease shall also survive such termination for so long as the use of any of the same 
may be necessary or convenient for any mining purpose connected wAth this or any other property. Any-
thing hereinbefore to the contrary notwithstanding, Lessee shall have the right to remove any of ith 
property used in connection with the exercise of the rights and privileges referred to in the 1&t four 


preceding sentences of this paragraph within six (6) months after tendering a release of the same. 


© - 


* ADVANCE ROYALTX1S AND WORK REQUXREENTS 


The parties mutually agree that Lacce, ecept as herein otherwiae pr©vidad, eth .yoar 1um 


the life of this agreement beginniig	 , 1 0 ., (hereinafter rcforired to n 


year") shall: 


A. Perform mining worh on the premises, or 


13. Drill ep1oratory core holea, or, 


C. Prosject geophysically or geothexnically, or, 
— 


D. Pay the sum	 on or before the eiration of any worz yeor durb


p 


.	 .
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Bank as L8or miy in writin d'At (ch	 nk bin hereby otAtut	 &nt of Lsor to 


receive such payments, nd deot i uc bn1t hiil be dnd to	 ymert to Lr). 


I.daor hi11 have no thtret in any subñdy bonus, premium, or imilir pywerit mo by te 
United Sthte Government or any agency thereof with repct tc ore d minrJ min from the 
premises nd no royalty ha11 be paid on any such payment received by 


1. ROCK AND TAXUNGS 


LGest,ee 8hall have the right to XA mny rod, tilin or other wt 	 ntr1 (heroUrftr r2errd 


to as "waste materia]") reuItin from rthning or miUig ore ro the 1eaed prmie.	 1ill 


have the right to use, without charge, o much of such waste ntria1 as it my deãre 2or it owiri 


purpoeL 


Xn case of s1e by Leze of such wast' materi1, the Lesaee ha11 pay to Lor, t the d o eth 


calendar month,	 per cent of the baJiance of the Droceeds oZ sa'e o 3h ete 


during the precethng calendar month, after deducting the costs o handling, stocking, rrin cr iar 
ket, eUing tranorting, and delivering such wst material, and axiy te oI any tu nabk 
on such waste material or measured by the proceeds of the sale o such waste mriL Eowever, i 
such waste materiel he.s been commingled in stockpiles t milling pknt with wte meri 1 reou1tixg 


from ores from other lands, Lessee shall, in the event of a sale fron such stile ay to L©r that 
proportion of	 per cent o the balance o the proceeds o r,ale, after the deductions here-
inabove referred to, as the amount of waste rnateri1 resuitng from ores from the eeed reni in 


such stockpiles at the time of such sale is to the entfre amount of wte materi1 in such stocile ot 
such time. When making payments as aforaid, Lessee shall furnish Lzs.or with e statement setting 
forth the proceeds of sale and the eost deducted. 


In case Lessor desires to remove, before termination o? wete mmteriai stki1d gt a mill te 
of Lessee, it may do so upon request to Lessee, ubect to the follcwing: Lessee may impose such regu-
lations upon such removal as it may deem necesary. Leesee will notify er ci to the amount o 


waste material resulting from ores from the kned premises and uns&d wheh 1tee c1uYt i 
stockpiled at the time of such request, and Lessor may remove up to ,'7/ (era)	 r cent o ucb
amount. All handling, accounting or other costs o Lese< with respect to wnte rnateria which may 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of milling at a mill site at which waste material is storhpiled, Lsaee she)I1 
notify Lessor of such termination and o the qunntity of wnste material to whith Laor is entitled. auth 


quantity shall be F/A7/ (r4) per cent o the amount o wste merAa1 resulting from ore from 
the leased premises and unsold which Xssee caiculates is so stockpiled t the time of ch termination. 
Lessor shall have a period of two (2) years after the date of such notice in which to remove uch qucin-
tity and at the expiration of such period ay portion o such waste mate.i& not so remQd hUl b the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decicions as to handling, stokiling, aportAonin, comiimlin, nilacotion, 
sale, and costs accounting with respect to wcte mteri&i shall be final and binding. The rovisioni og 
this Paragraph 12 apply to waste materi from ores milJ1d in a mill owned o operated by Laciee, )La-
sor to have no rights in or to weate material resulting from ores milled ekewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the first four work yearn of this Iea referred to in Parnrnih 6 
hereof, the Lessee may pay to the Leaor i/1/' Dollars an acre in lieu of 
required mining work (referred to in Paragraph 3A hereof) during any work year, payable tt the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royaltieo ro 
vided for in Paragraph 9 of this 1eae. 


14. LESSORS COVZNANTh 
Laor hereby warrants and agrees to defend the title to the lanth leased herein uj to the tiime 


that this lease or proper notice thereof is put on record, but no later than 1 4V 6tL 
and Lesaee shall at all times during the life of this lease have the right, but ia not obliged, to oy tuxeo, 
mortgeges or other lienz which may be due and payable in the event of default of piyment by Laor, 
in which event Leae' chall be ubrogated to all the rights of the holder thereof nd Lor o ajge,







at Lesse& option, (a) to rimbur	 upon &mnd for such ymet md or (b) to rmit Lc 
to deduct the s&im from any dvan or 	 ya1ti due Lor unidcr aiy o th proviio of this
lease.


15. TERM OF L)AS 


. The lease hereby granted shall subAst and run so long as Lese shall contie to pr©t, or 
ate or mine taon said lead premises, irchading such rio4s a the oprtiing requirements o2 this lease 
are suspended or advance royti sire paid un&r &ny o the rovision hera'of, unless surrendered or 
terminated as hereafter jrovidd. 


16. FORFEITURE 


In case of friihre of Lesec to keep sind peorrn the terms nd obligations o th ke, Lor 
may give thirty (30) days wrftten notice of the breech, violation or del?auli comliined1 o, i wh!ich 
case Lessor shall specify the details o the same in order that 1ee may be fully i2orned with rit 
thereto, and if the same is not remedied or corrected withth thirty (30) days after the rceipt of ai 
notice, this lease haU thereupon terminate at the option of Lessor, which shall be evidenced by notice 
in writing to Lessee, and which remedy shall b exclusive. No forfitre, however, thrII b acrtid or 
based on a breach, violation or default hereunder or on a failure to remedy or correct the when 
occasioned by fire, riot or civil commotion, strikes or other labor controverie, in&iLity to obtain labor 
materials or equipment on the open market, delay of carriers, breakage of machinery or equipment, 
government regulation or interference, war, whether declared or not, acts of nature, or any other cuc 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 


Lessee may at any time surrender this lease by executing and tendering to Xissor i written re-
lease thereof, and from and aftcr such tender )Lsee shall be released and relieved ro all rtber 
obligations and liability hereunder, with respect to or in any way connected with the above dccribed 
premises or the exercise of Lessee's rights hereunder, except to account for and make pziyment accrued 
during the life hereof and except to permit Lessor to remove tailings in ccordnce with the provi-
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this eaae, by eecut 


ing and tendering to Lessor a written release thereof, and fron and after such tender 1see shall be 
released and relieved from all obligations and liabilities with respett to or in any way connected with 
the above described premises or such rights or privileges or the exercise of such righth or privileg, e-
cept to account for and make any payments accrued during the life of such rights and pri%ileges or the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to 1ssor at the addrecs 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the sank, if any, sit such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 
registered mail to the addresses following, until some other address is designated in a motie so given. 


-,yg- r# ,1 -c 
LESSORS ADDRESS	 47 /. ,' ,&/,f,4'f L 


/P/ff, 


/Vz W 


L)SS ADDRESS	 Robert S. Marks 
do Dr. Roland F. Eeers 
JP.O. Bo 1Ol 
Troy. New York 


19. ARBXThATION 


In the event that ores and mineraLs are discovered, mined and milled from the demied pram-
ises by the Lessee other than zinc suiphida, lead suiphide and pyrites, royalties to be paid to the Lesaor 
shall be determined as follows:
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iand1s in t	 th pivig 'z c	 oi othrw trii	 th	 i p1ant or 


miU 1ctd uori £ud hnT.	 shall oLo have the riikge o rir or mnd	 other 


Xrd throg hats or ths wi© L& h	 or ãriv	 or the urc 


o1 working xn 9 rind o rniin din or	 irs	 iti	 mc	 io ii1kii ©r pit ootil 


the 1d prs. Th	 r?rrc t	 th	 rcin	 dA	 ti tei 


tion, by	 irtio or	 c th	 o: iw	 tr sc ttiOl thrth	 hño 


i$ () roiing,	 a shaft &i	 o the dcxi2d	 or	 cLe oix oi th 


frice o the dem-kd premi, ores xc1uivey from otr 	 ix	 ith Lor h oo mtr€t o 


(b) milling, c1mi or othewi2 tratin o the eisd rmis, or	 ?roi th 


lands, or (c) doiR both () endl (b), Le ht y Loor ot the	 u2	 r year. 


Th right tio e underground indlios or	 1orOX1	 i kte	 od rac	 it th 


trmiKxtiofl o this Ieae shall iLso survive sick 	 iOtO or	 th u o	 y o2 the 


KflY b necrY or covt ior ry minio	 CCThR2Otd wi hi3 or & cthr roi'ty. Ay' 


thing hrOr' o t	 otrry otwitho	 hL	 th ribt to	 axy o2 


prorty USd i connetOn wt th	 rci o th rt	 d rJcG	 r?t o	 th 1&t ?or 


rcding	 thi	 wi<hth	 ()	 ter	 drr	 o? 


©U© © 


cL	 VNC OfALT AD WO 


Thc 1rt2o	 th3t, 1s	 ot	 or	 rowi1D	 fr 
the li2e o th mino	


4Z_,	 c2	 rir	 c 
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. Drffl	 ©rory ©or( 


C. Prc3t eovi-T or otQU1Y or, 


D. iPoy th	 ©?	 bor th	 iiro©a c oy orI yr
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which Lessee has not perorrd ith A. )8. or C. such payrnnt to b cogsidered advance royalty 


agiint subsequent roya1ti pIo7idI for ir Prsigraph 6 of th lei jroidcd . howv2r, that if Less 


terninates this	 pio o th exprti o. &y work year,	 shall y	 sor4 


for each rncith	 work y ir th&t this ies was in orc nd eet t s understood nd agred9 


however, tat trtis E, C nrd	 hll only	 rpp1icbIe dvrii tk first four worti yr of th 


le, i.e.	 th .. . .	 /.YkA,'.... 


E It is further	 that in the eent tht the	 )'4i/(	 rnnrkt hll at tiny time 


during th li o th	 b!ov t(/4) c€nt-s pr	 Le m'y diconttnue work o any


kind or pyits in li€u thero uidr this eae until the said ric qus or excees rw'IvI (/2) 


cents per pound, but sLch ceaion	 work shi1 rot exceed period o tour () years at any one time. 


7. M1NXZ DAMAGES TO PREMX 


Lessee shall cov or	 e a prospect holes, and shall do o mo'e darnege to croipi on said land


than may b2 recesary arid shall py aU damage to growing crops wh prospecting. Xn case the par 


ties heretc sha1 not be abl2 to agree upon the amount r extent of such 	 the &rne shall be d


terrniicd by arbitratien, th Lessor o seiect one arbitretor, the Lessee to select oa arb.trathr, and the 


two arbrators so selected to set ci third arbtrgtci. The awi'd made by said arb1tratr5 shl1 be 


binding and condusive on th parties heto. Snoud any well now regularly ued or water supply 


on the premises be draivtd by miing operaticns carred on by Lese, Lessee ares to urnih Xor 


with a new watel supply equal to the existing watr supp.y before rnining operations were carried on. 


agrees not to sink shaft or erect pjant on the dexnksed pemires within two hundred 


(200') feet of the present main bui'dings on thc deniscd prermses. Lsse gree to suprt all shafts 


and drifts when in its sCie judgmEnt it appe:s necesiry, and not to rernov such supports without the 


written permission of Lessor. Lsee sh&J not be 1iib1e fcr damg?s in evnt 0$ caving of said leased 


premises or any portion thereof by reason of fui1ure cf uprts or piUs kft to support the same. 


8. RECORDS AND REFORTS 


Lessee agrees to Keep an acrurate record of all ores miied frcm t leased premes and o lI 


calculations reiati'e to foyalty payments hereunder. The said records my b insctd b 1.or M 


all reasonable times. It is uither agreed that Lsaee wi.l make evmilab for Lsor's mspection, at all 
reasonable times during the term of this 1eas, information as to the location and footage of each hole 


drilled on said land. At the termination Lesse will furnish a facua eco:d ot any holes drilled on the 


land together with a mip showing th location of such hoies. 


9. ROYALTIES 


A. Li 
Lss will pay to L,esor, &s rent o royaty the fci1owng: '4(2 per cent of the market 


value of such reeoverable 1ed and zinc coricentrat^s, from ore mined from the leased remies. "Con-


centrates" for the purposes hereof means 'e salable zinc and iead sutphide minerals recoverable, a 


determined above, at the mill or concentrrting plant where treated. Market value 9 for the purc 
hereof, when used with respect to lead arid zinc corcentrates mars the price established f.o.b. cars at 
the mill by responsible buyers of concentrates of e similar grade and kd produced from ores mined 
and milled in said district and prevelling it the tme the ores re dFverd to the nill for treatment. 


EL 


In the evant that Lessee eects to recover pyr	 concentrates; the ore shall, before milling, be 


weighed ind sayed acd the net recoverable pyrite concentrates lculated in accordance with weigh-


ing, sampling and concentrating methods recognized in the afcreriid litict as rictical and eicient 


at the time of receipt at the rnil. In such event Lee h&ll y to Laor royalty o? 


per cent of the riarket elve of rch jyrite concentrates from ores from the demired renaies. 64ket 


value" for the purposes o th;s rngtih rninuth as there is no etabliihed m&rket or ouch ecic-
trntes in said district, ean the niount for which Lessee is able to sel su	 concentrtej, f.o.b. 	 o 


at the mill.	 0 


l. ROYALTY PAThNTS 


Roynity eyments ahll be	 de by th Lre en or bfcr tk ict dy of each cnlendr nonth
for nil ores delivered ot te iX during the rerg calendrr nnth. oyaity or other ymnth under 


thL agreement shall be paid (n) to Leoor nt 


or (b) shall be depited by Lee in 


sank of
	 -----, or rnzh otber 
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an	 inr Iny ir	 in	 t1j	 o L,cr to 
rCive Mch	 (	 ic	 b	 t©	 th Lo) 


1 .	 © 


L3	 )	 ur tny	
mc y ti Unid	 i	 r	 cr ac	 th pri	 d1 o • )3y	 d	 y suc pynt cii by L.. 


i	 ioci	 Ti&t 


3aLJ	 :c;i	 ly rk9	 wtc	 iei9r ."GrEd 
o	 W$	 &nf2) rUk.L	 ft	 or	 or :©' th	 pi-. 


th	 to	 3O	 )f	 rtA	 it 
purp


i cs	 y	 o, sk wte	 sk'i	 &y c	 it 1k	 d o cadL mith.	 o t	 o: th	 ! sci wt rtid 
drn	 he pcb	 o1r	 Idt1	 t	 ; . 


t,	 3J?UFt1?1:	 i1'2	 u'	 tLu'2 
rA	 wt	 mur	 y th	 t	 o	 A&1tr. 


wtc rtrii ri	 ekAd ip	 a &	 with 
2x •ok' jr	 frcr ch:: 1aç	 Xe?	 j1T	 1	 uch c:±çei, p•	 thtt 
Ic roportio o	 LL:4 i;J__.	 t o . t bi; Of t prcs o	 ar	 tiou 
inbe rfrrd o, & tJ	 o vre	 :c	 .	 rii y 	 'i 
suchstock)ies t 1t tim( o $UC	 c	 o?	 i auth tkiie ut 
such time. Whez rnakn	 yrtz	 Lor with	 sttriit jgtin
forth the proces oi 


hi cic	 eo' drs to	 bto:	 o: ca	 gt	 site 
o Less, it my do sc	 rqt to Lese,	 tc th 2cwthg:	 se may inpo such reg-
itiors upon suth rerro	 it yy	 esiry.	 wU oti	 to th	 o! waste maerAa rei fron or ion t	 id rcises	 d uc wth	 i 


stoekpll2d it th tm of nuch req.et	 Leo may rcve u o ,/f)7 (4)	 r	 c 
&rnGunt. Ail h&ithig. cowtir8g or otha costs o Lsee witi..	 ct to waste 
so x'movd ha: b paid th Lee by	 bo'e ro:. 


Upon t€rmtiritio. o	 it&' t wIch wt	 ej&	 :tkjj1cj L	 rtJ notify Leor	 su(th	 nc	 ,hk- ury c w&t mtea to	 Lor	 ttXd. 
quantity shall b I'2/'1)/ (i- )	 cit os tm	 rnt o	 ste mtr rtin from o	 rm th 1eaed rriis	 tusoc	 cAt ii re	 t th tix o uch termjtj. 
Lsor sri hr	 o tw	 ) ya	 o	 which	 ch cuu tity nd Z the	 o rrc peri	 crtx c ui we	 raeJ ro so removed thll b 
about rorty o th.e owr e h(' 	 por. v'hith he re is itord, without frrjr coiy &nce, free and	 n. kI c.bit	 o	 nsui. 


Les'z	 rc	 to hnikr, ting, 
stile, id coto ccti	 t	 rateti	 thJ	 d biid	 Th(	 o this Pergrh 2	 t	 :2r	 ?rTc ores iU	 i	 WLed	 oeire	 iy ocr to hev	 raiI	 a:	 Xk 


X3. MUTUAL UVXXDN 


xt i urthr rd th	 tt	 ©	 jeri	 m 
hereof, the Lee rny y o Th X'	 .	 j 
required	 riing work (rCcr	 o i	 ( L 	 r©)	 yo,	 ye 
thereof. Siid jeynet	 ll	 .	 oyty	 &uiit	 ryaItj vidled for in Perreh o7 t 


14. LISSO COVNAN 


i.ior hereby	 tt to thc ke g iee1	 t© 


	


th&t this 1ze or projpr notice thr	 pit o	 or	 tiit o htr th 
and Loe shell t all tAm duriz	 112e o2 tth Xe bav th right9 t i irot ©bStd	 y to mort3	 or other 1ien	 hch	 y be du in pytbl n thc event o dci?ali c2	 y in which event	 thall b ubroatd to oil the riht o th hodr throi rd







H	 .	 ..	 .. 


at Xie&s optAo, (ri) tc	 ?©	 th yirQ	 () o 
to duct th	 mc fr©	 y	 va	 ©i'	 cia	 ©r jm	 y o 


1. T	 OJ? LE 


Thc	 hry rantc	 ubAt md m o	 th ©©th t	 o-
ate or mine upoii 	 d	 cliu1n	 h	 o'Js is th	 o tThI Yieei 


	


o dvn ryIt\c	 d uMr y o th	 vio	 ii	 rrdrd or 
terminated s herfter rodc&di. 


15. FOF)TUR1 


bi ca ci? tiluir	 ILc to	 d	 th	 ii	 c ti	 Ltr 
my giwe thirty (30) d&y writti ot	 o th brch9 viUitog r di1lft	 o, 
cce )[sor hil p:cify t dti1	 ft	 crr t:a X-	 9y 
thereto, and 2 th sn i not	 r cct wAh thry (SC.	 fr th rc	 o &' 
iotice, this	 hU thcruoI!i trthat t t 	 ©i	 wAth	 b vidr1 r 


iir writing to	 ad wieh rrdy	 b e1'v. No 2cir	 b a1 r 
bed on a brth, vcXom or dfw.1t	 mdr o	 to rmtr ©ir 
occioRYd by fire, riot r civil corn,riiotio 	 ©r ctr	 controri	 iJy	 1ib 
mitcria1s or	 o t	 cp€n rrt dy ?	 bre	 c?	 ©r 
government rgu1&tAt or	 r, wtr ere er	 et	 : y 
beyond the coritiroA of Loe, whe-x o ot o 	 Mk aur o th forec	 or 
sLme cou'd hive	 or 


17. SURREND)R 


Lessee mty tt ariiy ti 	 ir	 by ec	 aTd	 to	 rt'r, 
lease thero, nd from d itr uth	 &r JLee	 d	 Ioi uJ 
ob1igitions rind liability hred. with	 to or in a	 '&y cotd 'iI	 dil 
premises or the exercise o Lr' rñg	 krcder, ect to acou fr	 rr	 iy 
during the li1?e hereo2 and ecet to permit Lor to rno y	 i	 wth th' pao-
ions o? Pararh 12 hereof. Les my it ny ime, gft	 uir.dr r	 o th 


surrender the rights nd privieges referred to i ]Piigrh hrcof whic 	 rvjv tk	 1y 
ing and tendering to Lr wrftt	 d ?ro airc after	 tdr	 J1 b 
released and relieved from 1l obligatiocs and libiiies with rpct to er n xy 	 y 
the above described premis or such rih 	 or th	 o	 d ric ©r piv 
cept to account for and rk eny pyeth c©red thrig t li	 ch rit	 d ril	 ?o 
exercise thereof. Tender of the afcothd 	 may	 ride y aJn1	 Ycr th oi1 
hereinafter set forth in Pragrah	 roi? r hy	 th	 ),	 a'my a 
time acting is eget 1or Leor to civ 	 yrt hieri. 


18. NOTICES 


	


AU notices her&i provided to b gve im 'rriting ;h, wles othe-wi 	 rove9	 ly
registered mMl to the addresses followirg, imtil om oth€r dc-e is digid ir 


oJ	 /Jk' /A'/{ 
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,w yM4 


11	 1©	 . 


,/o Dr. 
JPo 


19. A8XTEATXON 


Xn the event that ores ind izra	 dovered mined nd irmilld i?ron th 
ises by the Loee othr thin thc 1i	 ed1 Xphide sid pyrite, royfties to be	 to the
shall b determined s follows:
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STATE OF NW YORK 
:'ty of 


On thic	 tb day of	 Qtc))$	 , 15bfore me came 
- - -	 "-.".- -- .--- ----	 roray	 ow to me o	 to	 kow to b the	 " 
ness wthn nrnd, who, beng by	 y, th he red at 


	


Stnrk	 ,	 Ohio ---------.- -"-S. 	 C()UThty of	 .	 _	 -.-	 --dt 


the	 sors, wthin-nanied, kow	 to be the Ls wo	 dc:ied n &n who 
within intrumcnt, that h wa	 &d &w th	 d 


execute the	 and that they,	 , ckw1	 to	 the sd 
th&t they,	 , the oid esor, eutd ?h	 '.me wd tho he, th ahi cot p	 . 
threuon ucrid his rwrne s . wtes thereto.	 • 
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L XPWTtON AlD ZRThNG LJtGT 


Thc	 i tdd to nd	 t nd diic o Lc	 o	 wry 


nd mnt rt nd rivil	 in and ui on i1 Eu?i3 Q1ty tothr with the iprFfl 	 o? 


int	 intaUin any nd ciII mchin'ry gid equipnrt ncoary or convi 	 in	 iijj, 


8flcd mretn th ore. 


.	 G)HIT OF ZNTRY AND SU1WACE )JG1HtTS 


Thin 1ei COflVY3 SUCh surface 1nd rihth s	 icsry for prczctism gor, d2vo1pn nd 
oprotin tiny mine or mix in said land, or oi ratin üth oIn id 1nd.	 haI1	 th rit 


wy to and from any	 where	 ning or inil1Wti ortño	 re crrid on, 
Lblic hihwiy. L&3, howevor, shall uc o roadway to d fronr ciny oi mhe o miYJI e 	 d 1on, 


and ChII kc2I all gtt c1od on such pert o iid premic 	 re	 by it. 


Oro mined from the 1ed premise3	 y b miA1d d rred or	 rLct thr©m, or o
other 1nd, prite1y or in connection with other orco, L&e my 1ect, provi&d, hovr, that 
b3or miUinl! such orc they hll be weithed and ac yed nd the net recoverExbk kd uhide con-
centrttt 8nd zinc u1phide concntrate ca1cuLted on the bis of n 85% recovery in the c 	 o2 iac
and 73% recovery in the case of 1ed, nd in accordence with weighing nd omIing ntho 


//V Y# I14-7, £, ziAiWJ district vs prctica1 nd e?icient at the time of reciipt et the niiU. 


. R11WOVAL O)' SThUCTURS 
Lessee shall have the right to erect rind install all necery bui1dinB, trainwQyI, mcbiniry an 


equipment on said land for the purpoe of mining, milling, cAetning or otherwie jrjrin i?or n&-
ket all ores rnned therefrom, and Lessee hfl hive the right to remove the saime it the epirtion o 
this ]e$e, or within six () months thereafter. 


5. TRANSPORTING OR RAISXNG OR1S 
Le$see shciil have the privilege of raiina ores from s.iid land through shafts or inc1ine on other 


lands in the are; and the privilege of milling, cleaning or otherwise treating ich oroi in pRnt or 
mills located upon such lands. Lessee shall tho have the privilege of raising ores mined ro other 
land through shafts or inclines which Lessee has sunk or driven on the leased premises for the uroe 
of working scme and of milling, cleaning or otherwise treting such ores in mills or pint lccit1 1on 


the leased premises. The privileges referred to in the last preceding sentence shall survive the trir 
tion, by expiration or otherwise, of the 1eae. For any period after such termination during which icee 
i (a) raising, through a shaft driven on the demised premises or through an incline opening on th our-
foce of the demiced premises, ores eic1ucive1y from other lends in which Leor h no interot, o? 


(b) milling, clesning or otherwise treating on the demised premiseo, ores euively from auth other 
l&d3, or (c) doing both (a) and (b), besee shall pay Loor t the rate of,9"JW er year. 
The right to use underground inclines or eplortion openings existing in the leced premieo nt the 
terminEtion of this lease shall aLso survive such termination or so long as the uce o ny of the one 
may be nececery or convenient or any mining puroe connected with this or eny other property. Any-
thing hereinbeore to the contrary notwithtanding, Leosee shall have the right to remove ciny o ftc 
property used in connection with the ecrcice oi the rihta nd privilee referr1 o in the loot sour 
preceding entencec of this perigrctph within sii () months after tendering t relecic o? the one. 


-- © tJ_ 


	


3. ADVANCE ROYALTXlS AND OR	 WIT 


The rtiec mutually cgree thot Looce, ecept az herein oerlce proi	 ccc ycar 1u 
the lire o this reement blnnk	 i	 (heremc2ter	 rrc1 c co "©
yoQrD*) o&U: 


A. )Per2or mining woth on the prmico, or 


. Drill 9ortory core hol	 or, 


C. Prcct geophyoicily or coherkoJIly or, 


D. • Py the un of $ '' 4 ' ''	 toe the enpiratoi	 emy	 icr







which sse ha not performed ir A. 18. or C. such	 ynnt to b considered advance roy1tY 


igainst • ubequent roya1tie provi&d or in Prigr'ph o th 1a; provided, however, that i Lee 
terminates this 1ee prior to the expiration o ny work year, 	 hll y	 or 


for each month during such work year thit this 1ese was in force and effect. It is underto°d rnd grd, 
however, thit alternatives B, C nd D h11 only be app1icabF during the flrt tour wor1 yz o? 


Iese, i.e. up to	 A-47--'7 
J. It is further agreed that in the event that the 	 Y''	 mirket shall it ny ti 


during the liZe of this 1ee drop b1owrWP6P4eflt per pound, may thcont inue work o ny 


kind or ptyrnents in lieu thereof under this kase until the said price equoi or eceds fW"2k('4) 


cents per pound, but such cessation o worl shall not e3c&d a period o four (4) yer it y 
one time. 


7. XNIMXZE DAMAGES TO PRMIS1 


Lessee shl1 cover or case all prospct holes, and shall do no more damage to crops on id land 
than may be necessary and shall pay all damage to growing crops while proapecting. hi coce the pr 
ties hereto shall not be able to agree upon the amount or extent of such dmage 9 the airne h&il be d 


termined by arbitration, the Lessor to select one arbitrator, the Lessee to select one arbitrator, nnd ti 
two arbitrators so aelected to select a third arbitrator. The award made by eid arbitrotors h2l be 
binding and conclusive on the parties hereto. Should any well now regularly used or weiter supply 
on the premises be drained by mining operations carried on by Lessee, Lessee agrees to furnish Lessor 
with a new water supply equal to the existing water supply before mining operations were carried on. 


Lessee agrees not to sink a shaft or erect a plant on the demised premises within two hundred 
t200' feet of the present main buildings on the demised premises. Lessee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary, and not to remove such supports without the 
written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 
premises or any portion thereof by reason of failure of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 
Lessee agrees to keep an accurate record o all ores mined from the leased premises and o2 aM 


calculations relative to royalty payments hereunder. The said records may be inspected by Leasor it 
all reasonable times. It is further agreed that Lessee will make available for Lessor's inspection, at aM 


reasonable times during the term of this lease, ingormation as to the location and footage of each hole 
drilled on said land. At the termination Lessee will furnish a factual record of any holes drilled on the 
land together with. a map showing the location of such holes. 


9. ROYALTIIS 


A. Li irn © 
Lessee will pay to Lessor, as rent or royalty, the following:	 per cent o the mnithet 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premisea. "Con-
centrates" for the purposes hereof means the salable zinc and lead suiphide minerals recoverablie, as 
determined above, at the mill or concentrating plant where treated. "Market value," for the purosss 


hereof, when used with respect to lead and zinc concentrates means the price established f.o.b. cnr at 
the mill by responsible buyers of concentrates of a similar grade and kind produced ftom ores 


and milled in said district and prevailing at the time the ores are delivered to the mill or treatment. 


B. 
In the event that Lessee elects to recover pyrite concentrates, the ore shall, before millinj, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance with weigh-
ing, sampling and concentrating methods recognized in the aforesaid district as practical and eAcient 


at the time o receipt at the mill. In such event Lessee shall pay to Lessor a royliy o? 
. per cent of the market value of such pyrte concentrates from ores from the dexniced premises. "Irlet 
value" for the purposes of this paragrnph thamuch as there is no established market or such concei-
trates in said district, means the amount or which Lessee is able to sail such concentrates, .o.b. cora 


at the mill. 


10. ROYALTY pAYMENTS 
IRloyalty payments shall be made by the Lessee on or before the last day o ench colendr oth 


for all ores delirered at the mill during the preceding calendar month. )loyalty or other eyiata uror 


thL agreement shall be pnid (a) to Lecor at 


or (b) 8hcll be deposited by Lec33ee in _.__.-


I
nh of __------ --	 -----	


- -, or oueh 
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1ank	 Lor	 y jg writing deicit thuch &i	 hrthy q©ctituted a	 nt of Lessor to 


rccvc such pymt	 nd deposits i	 bi	 U b 1md th	 yirt to Lor). 


1 1 .	 © 


or h11 hv' no interest in any SuIy, bonus, Lrmiurn, or sni1ir ymnt md y th 


United	 Gvrnnnt or tiny gcncy threo with rect to or 	 nd minr	 mi1 from the


pre7is nd no royi1ty shell be paid on xy sac peyvent received iy Leee. 


12. CCK AN TAX1t 


Leee hU bive the rht to e11 any rock, tiUn or other wnte ntert1 (hre?tr rerred 


to c "wte mter') reilting ron ninin or milling ore from the 	 premie. Xc orll eko 


have the right to we, without chirge 9 o much o ch wte ntr	 t miy dr or it own 


urpoe. 


In case o üe by Lese o such waste miteria1 9 the Leee shall py to Leor9 &t the d o eb 
c1endr month, jer cent o the bi1ance o the proceeds o i1e of such wte mr1 
during the preceding ci1endar month 9 iZter deducting the cot o? hondling, tocknZ jreprin or &r-


ket, eUin, trinportin, nd de1iverin such wte nteri1, nd ony te o riny nitar ceb1e 


on such wte mterii1 or meured by the proceed o the ae o2 such waste mtri1. ]towever, ii? 
such waste miterii1 hs been commingled in stockpiles it a milling p1umt with wte mter to1 reutin 


from ores from other • lands, Leee shall, n the event o 1e from such tockile3, y to )tOr that 


proportion of JL!2;x_4tZL_. per cent o the bi1tnce o the proceeds o sele, i?ter the dedction hre 
inabove reered to, s the amount of waste material resuJtin from creo from the Leesed prernie in 
such stockpiles t the time o such sale is to the entire imowt o wte msiteri1 in such stockUe &t 
such time. When making piyments s aforesaid, Lessee shall umish Leor with 	 stetement setting


forth the proceeds o s&le and the costs deducted. 


In case Lessor desires to remove, be?ore termination o waste material stohpiled t mill 


of Lessee9 it may do so upon request to Lesee, subject to the gollowing: Lessee may impose such regu-
lations upon such removal as it may deem neceary. Leee will notify ]Lssor s to the rurnount o 
waste materiol resulting from ores from the leed premises rind unsold which Xee ca1culate io 
stockpiled at the time of such request, and Lecor may remove u to F//t/ é) r cent o? guch 
amount. AU handling, accounting or other costs of Lessee with respect to waste materia' which may be 
so removed shall be paid to Lessee by Lsor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Leaoee zhJU1 
notify Lessor of such termination and of the quantity of waste material to which Xisaor is entitled. Such 


quantity shall be ,'if7/ i) per cent of the amount of waste material resulting from oirea 2ro 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such termination. 
Lessor shall have a period of two (2) years after the date o such notice in which to remove such qucn-
tity and nt the ezpiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner o the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lecree's judgment and decisions as to handling, stockpiling, apportionAn, cominlin, aloction, 
sale, and costs accounting with respect to waste material shall be final and binding, The provisions o 
this Paragraph 12 apply to waste materini from ores milled in a mill owned or operntd by Lsee, Les-
sor to have no rights in or to waste maria1 re$ilting from ores milled eleewhere. 


3. MUTUAL PROV][SXONS 


It is 2urther agreed that after the irt tour work years o this leaeerred to in PrQrnjh 0 


hereof, the Lessee may pay to the Lessor Dol1rs an acre in 11u o? 
required mining work (re2erred to in Prrnh A hereof) during ny work yer, pyble at the end 
thereof. Said payment shall be considered advance royalty applicable against oubeuent royaltieo pro-
vided for in Parngraph 9 of this leice. 


14. L)SSO COV)NANTS 
Lessor hereby wnrranto and agrees to de?end the title to the lands leased herein up to th time 


that this lease or proper notice thereof is put on recorL but no later thnn	 '	 / 7 


and Lescee shall nt all times during the lie o thts leace have the right, but is not oh jed, to pay 
mortgages or other liens which may be due and payable in the event o deult o? payment by Leo©r, 
in which eent Le3cee shall be 3ubrogted to 	 the rights o? the holder thereof? and Leoor co orjo,


.
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3t	 e& optAo, (a) to rimbur	 mnd	 cuch	 midc o (b) to	 it 
to deduct th	 me ro	 y dvcc ©ir	 ri1t du Xor uir ny o th	 ov	 ol? thi 


Th 1c	 hereby grintd shsill subt d nn 10	 shell cotinu to	 or 
81t or mine uoi said 1d jrmi, ickadin such Izrio	 s th ortng rqui	 o th 


	


r' unde or dvanc royti ire id ur ny oi? th rovons hreo2, un1	 d1rd or
trmintd s hereafter provided. 


1. )OJXTU1E 


	


. Xn ce of ftiilur o Lse to kp and pr?orm the trrn and oblitic oZ t1M	 Loir 
my give thirty (30) thiy$ written notice of the breach, violtiom or dIt comk	 o1?, i 
cise Leor hi1I pcify th detiil of the xme in order thtt Xee may b u11y ii?ord 
thereto, ad if the same i ot remedied or corrctd within thirty (30) dy aster th ri o 
notice, thb 1e	 h11 thereupon terminate at the ojtio1? of Lisor, which hU b evidd by niotic 
in writing to	 see, atnd which remedy shill be etc1uive. No foreitur, 	 kiII	 art1 or 
bd on a braich, viohition or detu1t hereunr or om 	 &ilur to remedy or corrt th	 i; 
occaiond by fire, riot or civil commotioii, strik or other labor controveriei, ibility to obtain 	 cr
materfriL or equipment on the open merket 9 dielay o carriers, bre&ke o mchery or 
government r.egulatioi or interference, wir, whether decl8red or not, cth o2 niture, or y other cc 
beyond the control of Lessee, whether or not o like niture o the foregoi	 ind whether or not te
same could have been oreeen or prevented. 


17. SURRENDER 


Lessee ifiEly ait ny time surrender this lee by executing rind tendering to asor written re 
lease thereof, and from and efter such tender Lee shall be releed and relieved Zroi ll rther 
obligations and liability hereunder, with respect to or in any way connected with the above deribed 
premises or the exercise of Lee's rights hereunder, except to account or and make jiyent cruei 
during the life hereof and except to permit Leor to remove teilings in accordance with the jrovi-
sions o2 Paragriph 12 hereof. Lessee may at any time, after the surrender or termintion o this Xee, 
surrender the rights and privileges referred to in Paragraph 5 hereof which urive thi8 le, y eut 
ing and tendering to Laaor a written relee thereof, and from and after such tender Xee ha1l1 be 
released and relieved from all obligations and liabilities with respect to or in any way connected with 
the above described premises or such rights or privileges or the exercise oi? such rights or rivi1ee, e 
cept to account or and make any payments accrued durh the lire of such rights &nd privileges or the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Leor at the iddre 
hereinafter set forth in Paragraph 18 hereof or by depositing the szime with the Eanb, i2	 et
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 


All notices herein provided to be given in writing shall, unless otherwise provided 9 be iiIed by 
registered mail to the addresses following, until some other address i deimated in a notice so gFen. 


LESSORS ADDRESS 	 ,f, ,4,?jP 


/tfwJ/,M' 


L1SSEES aDDRESS	 Robert S. orha 
do Dr. Roland . ]eer 
P.O. Boi 1©15 
Troy, New York 


I . AXT1TtON 


In the event that ores and minerak re dicovered, mined and mified from the 
ises by the Leosee other then zinc ulphide, lead uXphide and pyrites, royaItie to be paid to the Lor 
shall be determined as follows:
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Bank as Lessor may in writing desitnite (such Bank being hereby ontituted as agent of Lssor to 


receive such payments, and deposits in such bsn?i h11 be deemed to b payment to Issor). 


1 1 . GOV TRL O)1U.	 O 


L2ssor shall have no interest in any subsidy, bonus, premium, or similar payment made by the 


United States Government or any agency thereof with respect to ores and minerals mined from the 


premises and no royalty shall be paid on any such payment received by Lessee. 


12. ROCK AND TAILINGS 


Lessee shall have the right to sell any rock, tailings or other waste material (hereinafter referred 


to as "waste material") resulting from mining or milling ore from the leased premises. Leaaee shall alao 


have the right to use, without charge, SC) much of such waste material as it may deaire for its own 


purposes. 


In case of sale by Lessee of such waste material, the Lessee shall pay to Lessor, at the end of each 


calendar month, •fi per cent of the balance of the proceeds of sale of such waste material 


during the preceding caYendar month. after deducting the costs of handling, stocking, preparing for mar-


ket, selling, transporting, and delivering such waste material, and any taxes of any nature assessable 


on such waste material or measured by the proceeds of the sale of such waste material. However, if 


such waste material has been commingled in stockpiles at a milling plant with waste mater ial resulting 


from ores from other lands, Lessee shall, in the event of a sale from such stockpiles, pay to Lessor that 
proportion of per cent of the balance of the proceeds of sale, after the deductions here-


inabove referred to, ' the amount of waste material resulting from ores from the leased premises in 


such stockpiles at the time of such sale is to the entire amount of waste material in such stockpiles at 


such time. When making payments as aforesaid, Lessee shall furnish Lessor with a statement setting 


forth the proceeds of sale and the costs deducted. 


In case Lessor desires to remove, before termination of waste material stockpiled at a mill site 
of Lessee, it may do so upon request to Lessee, subject to the following: Lessee may impose such regu-


lations upon such removal as . may deem necessary. Lessee will notify Lessor as to the amount of 


waste material resulting from ores from the leased premises and unsold which Lessee calculates i 


stockpiled at the time of such request, and Lessor may remove up to 1, // .7 (9) per cent o such 
amount. All handling, accounting or other costs of Lessee with respect to w4zte material which may be 


so removed shall be paid to Lessee b y Lessor before removal. 


Upon termination of milling at a mill site at which waste material is stockpiled, Lessee shall 


notify Lessor of such termination and of the quantity of waste material to which Lessor is entitled. Such 


quantity shall be , F 1 (-o) per cent of the amount of waste material resulting from ores from 


the leased premises and nso1d which Lessee calculates is so stockpiled at the time of such termination. 


Lessor shall have a period of two (2) years after the date of such notice in which to remove such quan-


tity and at the expiration of such period any portion of such waste material not so removed shall be the 
absolute property of the owner of the premises upon which the same is stored, without further convey-
ance, free and clear of all obligations of this instrument. 


Lessee's judgment and decisions as to handling, stockpiling, apportioning, comingling, allocation, 
sale, and costs accounting with respect to waste material shall be final and binding. The provisions of 
this Paragraph 12 apply to waste material from ores milled in a mill owned or operatedby Lessee, Les-
sor to have no rights in or to waste material resulting from ores milled elsewhere. 


13. MUTUAL PROVISIONS 


It is further agreed that after the uirs) . four work years of this leeseferred to in Parogrnph 


hereof, the Lessee may pay to the Lessor	 an acre in lieu o
required mining work (referred to in Paragraph 6A hereof) during any work year, payable at the end 
thereof. Said payment shall be considered advance royalty applicable against subsequent royalties pro.. 


vided for in Paragraph 9 of this lease. 


14. LESSORS COVENANTS 


Lessor hereby warrants and agrees to defend the title to the lands leased herein up to the time 
that this lease or proper notice thereof is put on record, but no later than S	 c. 


and Lessee shall at all times during the life of this lease have the right, but is not obliged, to py taxes, 
mortgages or other liens which may be due and payable in the event of default of payment by Lesaor, 
in which event Lessee shall be subrogated to all the rights of the holder thereof and Leeaor alco agrees,
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beyond tn contro' of Lese. whh2r or not of a like nature of the foregoirg and whether or not th 
3arne could have bei oreeen or prevented. 


17. SURi.ENDER 


Les;e€ may t any time suriender this 1eae by eoacutir arid tendering o Lsor a writtexi re-


lease thereof. a1 Irom nd tkt ch tender Lssee ska.Ui be rthried and rieved rorx il ftarthr 
ob1gaions and imbility hereuner, with ect to or in ai.y wey cor,neted with the above dribd 
premises or the exerce o Lesee's rihtc herewder, ecejpt to account or and make ayment iorrued 
during the Iie hereof end except to permit Lor to remove tilis i curdce wth the jrovi-
iom o Paragraph	 heroi. Lee may at ary timc, after the surrender or termination 0g this kre


surrender the rights and privileges reterred to i Paragraph 5 hereof which survive thio 1eri, by i©ut-
ing nd terderg to Lcr a writter re1ea thereof, and from	 after such terder Lee holl be 
reeazed and re1itved rorn all obllgau3ns a-id liabilities with respect to or i. any ay ccret 	 with 
thc thoe ds'ribed prezies a such riht er prvieges ir the exercise oi? such 	 or rvitege e-





cept tc account tor and nake any paynenth rccrved during the lire o sch rihth and privilee or the 
ercire thereof. Tender of the aforeid r1ere may be made by mailing same to Lsor t the addre 


hereinafter set ortk ir Paragraph 18 hereof or y depositing the &me with the Bank, i any, at ch 
tame actrng as agent or Leor to receive payments hereurder. 


18. NOTXCES 


All rotcet herein piovided to b given in writing sha1, unhs otrwise provided, be mailed by 
rgisered mrii to the aadrerses .olA)wrng, uii some other adäres$ i designated in a n©tire o iveri. 


LiSSO)RS ADDRJSS 


LT


? e R rV\o, 


L4)


H, Mi,ii 


QT


Robert S. [erks 
/o Dr. kto1nd 


P.O. Bo 
Troy, New Yorh 


1. ARBITRATION 


In the event theft ores and minerals are diccovered, mined and milled from the &miced rem-
ises by the Lessee other than zinc u1phide, 1ed nulphide and pyrites, royalties to be id to the Lor 
shall be determined as follows:
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.t Lessee's oton (ri) to rebtr 1Cc t©	 md or	 yrts md or (b) to prmAt Lc 


to &duct th same from ny idv 	 or	 y1t due Lcor ui1r y o th	 O this 


1e$. 


1. TR O L1?AS1 


	


The kase hereby gnted shall subit and ru so 10 	 Le	 11 co,rtirn to rjc3t, O9 


at or miri upon staid 1ed rens, ic?udirg such periods 	 the opriti revirmeK1t o? th 11 
upedd or advaee royti ir pxid un&r iny o tk jro'ñions	 reo, un1e	 urredred or 


trminad $ hereafter provided. 


1(j FOR'EXTURE 
h cee o ilure o Lessee to keep and prorm the terms and ob1igttioiis o thic le&ee, baor 


m&y give thixty () &y writtm oice oZ the breach, violttio or deu1t coR&ied o1? n whkh 
cese Lessor hll seciy the oetai1 o the re i order thit Le &y be gully iored with rit 


thereto, an if the same i iot remedied or corrected withix thirty (30) days after the rceit of said 
notice, this lease ha11 thereupon terminate at the option of Leor, which Sh&II be evidenced by notice 
in writing to Lessee, and which remedy shall be exclusive. No forfeiture, however, theil be ertd or 


based on a breach, violation or defau1t hereunder or on a failure to remedy or correct the aine, when 
occasioned by fire, riot or civiX commotion, strikes or other labor controversies, inability to obtth labor 
materials or equipment on the open market, delay of carriers, breakage o2 machinery or equipment, 
government regulation or inter?erenCe, war, whether declared or not, acts of nature, or any other couce 
beyond the control of Lessee, whether or not of a like nature of the foregoing and whether or not the 
same could have been foreseen or prevented. 


17. SURRENDER 
Lessee may at any tune surrender this lease by executing and tendering to sor a written re-. 


lease thereof, and from and after such tender Lasee shall be released and relieved from U further 
obligations and liability hereunder, with respect to or in any way connected with the above described 
premises or the exercise of Lessee's rights hereunder, except to account for and make payments accrued 
during the life hereof and except to permit Lessor to remove tailings in accordance with the provi 
sions of Paragraph 12 hereof. Lessee may at any time, after the surrender or termination of this lease, 
surrender the rights and privileges referred to in Paragraph 5 hereof which survive this lease, by eecut 
ing and tendering to Lessor a written release thereof and from and after such tender Leaee shall be 
released and relieved from all obligations and liabilities with respect to or any way connected with 
the above described premises or such rights or privileges or the eercise of such rights or privileges, e 
cept to account for and make any payments accrued during the life oZ such rights and privileges for the 
exercise thereof. Tender of the aforesaid releases may be made by mailing same to Lessor at the addrerr 
hereinafter set forth in Paragraph 18 hereof or by depositing the same with the Bank, if any, at such 
time acting as agent for Lessor to receive payments hereunder. 


18. NOTICES 
All notices herein provided to be given in writing shall, unless otherwise provided, be mailed by 


registered mail to the addresses following, until some other address ia designated in a notice so given. 


LESSORS ADDRESS


Cl 
1-f	 RT 1 


?1L4 


LSEES ADDRESS	 Robert S. lark 
do Dr. Roland . Eeers 
P.O. Boz 1015 
Troy, New York 


10. ARBITRATION 
In the event that ores and minerals are discovered, mined and milled from the demised prem 


ises by the Lessee other than zinc suiphide, lead u1phide and pyrites, royalties to be paid to the Leor 
shall be determined as follows:
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which Lessee his iot prformd ith A. i3. or C. ch	 yxat to b coidred advance roy1ty 


agint subequet royi1tie rovid	 ?©r n Prrph of th	 i; rovidd, however 9 that if Le 
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Urited S:'t('r COv2f1;.eTr1t 0:	 y	 rcy	 wth	 to orc	 id ininaralis zuk1ed from the 
prei	 a7d O royaIy all Z	 aki	 y ci yynt reeiv	 y Lss. 


1.


;ck,	 c	 ite rrr j& (ethfler referred 'wt&	 te:.:	 from rixA cr	 11i	 re fro;	 Jied rekrjse.	 all aLo hiv	 xz	 o u	 c rch ? ch	 i	 ray are or it	 wn 


A	 ;	 © A 	
ty ,o	 a the eid o2 eth 


©11	 /	 ct o	 c	 c k o uc 
r:ä:	 month, r?tr	 te	 prL i?r mar-


Vr1g uth w	 : 7j	 of y nr\uf sab1e o	 nat a:	 y	 :cc&	 ?	 s'	 'ra2rr1.	 cear, i ach	 iria!	 kXxA oKlTTrkec. ir	 1	 WRth w&t iatrii ruti c;	 tnri:	 r te	 o	 frc'a	 I9y to	 that C	 1	 :	 of t	 the ddtj	 hare to.	 r	 o.	 r.,	 te	 n such	 .t tk t.	 c2 'z'h	
i such stok!es at such tmc.	 mr:	 orsd,	 ll	 th a statemt setting forth ti	 rE4s	 .'r s 


x	 urc	 m-	 o w	 tñaJ scpil at a mill $te o Icsse	 ry do	 to	 c th	 ::iig: -ee may moe such regu-
A&t l ons )r	 i&	 mGv (kI E	 ece w	 (b/ T :sor s o the aarovuxt o 


re	 ui O	 rn th	 32d renus	 aol w!ch	 ca1cuIat i skA &t	 tirn o su	 cn	 ry	 ov	 to K	 "	 5)	 cent o uth aout iW	 Lilir,	 ig Cr or cot,s o Lse with resc t wst 7tra] whch may be 
so rmvc.	 be	 t	 b,,	 cr	 reora1. 


U;	 inLt!	 i;iig t &	 s:	 'h wt	 is stcied ) Leaee notify Ie:s	 rmao	 the- qxtty of we rri t,	 Leso i ntted. Sucb quaLtty	 L	 r (i)	 CA Of	 r).U'4t :	 atei rtn from ores from the	 ;	 d	 wnic	 ccites Is c	 t te Ame of suci teriaton. LsGr	 a	 c2	 2	 the	 c sch otc i wth te remcv e such quan tty	 at h2 jpiratic o un pericc ny	 c uc wse maria not o removed shall be the 
ab3olute prorty o t	 oier o the p.ernj	 crx	 ;he same s stc:ed, without further convey anc2, cr.	 ad Ccr c	 Y.1	 tiors o2 hs rstr.	 • 


edsios	 j	 coli	 aY.oaton, sak, and cos$ aout	 ih	 ct ti wat	 rU e fnI	 himii. ie çovhjn o this ararLh X ay o wa	 rari	 ro:i ec x; '2ic	 &'	 owed cr	 by ]Laee, Lee-s . to	 ij rgt ir	 t wae 


13. UTUA POVC 


:;	 f2rthQ'	 t2	 yc:s o	 t© i Pra hereog, t X(C may	 r 
required mig wo (: 'i	 A hereoi) durn	 y	 yar	 yibYe at the enl thereof.	 yent	 :	 thrce royalty	 ryft jro vided for i	 rara, 


14. LOF COVNN 


L2sor h:ey wrj	 to	 the	 to the	 herein ji o th that this kase or roe	 ie tro7 Aa	 e©ori ut n iatr th	 6 
ard Lsee shall a aL i1x	 duri	 th Ie ef	 ke he e rt, ut ia ob	 ta ay tz 
mortQes or other liens w© ry be e axd	 i the eerc c	 o	 by Lj in which event Lessee shakY. be	 to sill the xght o th hoIer the a1	 ro
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t Leee's option, (a) to reimbur	 ujon dem&nd for such pymnt mide or (b) to permit Lc 
to deduct th same from ny	 ©r cxl iya1t du Xor un&r ny of the proviion o this 


1a&e. 


15.	 O LEA 


Th ki hereby gntd ali subt	 rt	 onc	 thall coin to prcpt, oper 
ate or mn Mfl d kd prmi, inc1idin sth jz&c1s ci tk 	 rquirmn3 o? t 
are uidd o' advnc roy	 &ar pi1	 iriy o th jrovion er g, u1e	 r&rd or


terTiicted a heretftr 


1. FOiX•'mE 


Xn ci	 f1ur o Le to	 nd rorrn the terrs d thlitions ol? thA 1c 	 iLor 


kTy give thirty (30) dy writt noti of th breech, ication or	 21t copid o1? in which 
case Ls$or hi1 spciy the dtthL o th 	 in ode thit Ls	 rmy 1 ?ully ior1 with 
thcrcc	 I the mc is rwt rndid or corret€d within thirty (3) days aft the rcipt o? 
notice, th	 e shi1 thereupon tri&te at the option o Lsor, wkith ahall b evidencad by noticc 
jg 'ritin to Lsee, and which renedy shall be exclusive. No forfeiture, however thi11 b asrtd or 
bad	 a r21ch, volition r decu1t hereundcr or on	 aA1ur to remedy or correct th 	 wher 


casio!	 y hr, rict or civi camoticn, stri)1 	 or cthr 1aor controveria, inability to obtiin lthor 
vuipmt on the opn market, dc1a7 o? carriars, breakage o? mchinry or equxpnnt, 


gov&nxnt r & uJatio or intrfrnce, war, whether dc1rxred or not, ct o? ntur or riny other coic 
yord thc cortroI o Lc&e, wnthar or not of a like nrture oZ the orgoin nd whethr or not th 


sirrte ou have bH foren or preveMd. 


17. SUcNDR 


Lere may at ay tirn urrnder this 1e Ly executing and terdring to Lsor writtt r-
kase thro, and frcm nd ftr auth tender Lsee shall b2 reeaed nnd rlivd from ll 2rtr 
ob1igitio ad 1ibi1ity harether, with rct to or in any way conxectd with the above dccribd 
premises or the eercie o Laa's rights hercunder, ecejp to account or and make piyment accrd 
during the 1 hereof and ecpt to permit Lsr to remove tiiin in accordnc with the provi-
sions o? ]Prgraph 2 hereof. Lessee may at any time, after the surrender or termintAon of this lease, 
surrender the rights nd privileges referred to in paragraph 5 hereof which survive thk lease, by eecut 
ing Lnd tendering to Lessor a wrttcn re1ee thereof, and from and after such tender ]ee shall be 
released a)ti ielieved from a1 obligations and liabilities with respect o or th any wy connected with 
the &kove described premises or such rits or privileges or the eercise o such rights or privileo, e 
cept to acout for arid rnak any payrnt accrued during the life of such rights and privileges or the 
eeTcise thref. Tender o th aforesaid releases ray be made by mai1th ane to Lessor at the riddreo 
hereinafter s forth rn Paragph 18 hereof or by depositing the same with the Bank, i rny, at such 
time actiag as agent for Lasor to receive payments hereunder. 


18. NOTICi 


AU noties herein provided th be given in writing shall, unless otherwi provided, be mailed by 
registered mail to the addresses following, until some other address is designated fr a notice so Fren. 


LESSOES ADDRESS 


NoLAFf	 o 


ocb,	 : 


k'T;N) 


L1S ADDRESS


72) 


Robert S. tarhs 
do Dr. Rolsd F. )aers 
P.O. Bo 1© 
Troy, New Yorh 


19. ABXTRATION 


Xn the event that ores and minerals are discovered, mined and milled from the demied pram-
ises by the Lessee other than zinc stilphide, lead suiphide and pyrites. royalties to be paid to the Leor 
shall be determined as follows:
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fl the event the parties hereto hll not be a1e to mutually igree ujon such roya1tia the same 


shd1 b keterrnined y arbitration; the Lor to ;21ect one &rbitrtor, the Lessee to select one arbitrator s
 nd the twc arbtrator o sc1actd to act a third &bitrator. The royalty detrmAired by uch irbitritors 
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S1,at( of New York ) 


Crnrnty of Re1eer 


came Ior	 this	 _y of 


the above amd )OET . JAXS to me known to be the 	 who executed the foro 
meat, ad cow1edged hc me t 1	 ct aid deed or the u	 zid1 urij thein g f. 


N©cy 


ty m







State of	 . - . -	 - .
1 


County o -- . 


Persolly	 bfor me this .	 _ .	 . diy o	 .	 . .	 -	 _-. --. -, 


the	 ov 
to me kkiOWfl to b the pern who eeutd the oregothg mnstruet, 	 chowedged the	 to 


their fte ct and deed or the uses d purposes therein et i?orth. 


S'I'AI'E OF NW YORK 


county of	
-- sg.: 


on 1hs 26th	 day of	 QC.tQb	 ------.-., iS5. before m came 


	


- - ..--.-- ----------------- - 	 prsona11y known to me and to me known to be the subscribing wit-
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that tFty, he. the s&it kssors, executed the same and that he, the said 	 Th99!	 ______ 


t ht-rtUpo! suhscrib*'d his n:me as a witrwss thereto. 	 Y".	 . 
My	 D. ELL	
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,-;'	 " / ,' :,' 7 
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Notary Public
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to me personally known to be	 _Preident and ___ _ . ___ Seeretcry 
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rn	 c© _ 
1.	 PMT1tON AN	 NG 


Thi	 i iThidc?d to d dc	 t nd di to	 ll nd vry 
ed mir	 rhS 81	 vA	 i	 u	 id 1ird	 uty, othr with th	 ivikt o ircct 
i1	 nd irtUi	 tny nd ll n s ithirery ind eqt nc&ry or cownt	 ron


rkth th 


GHT	 NThY AND JUAC)L 


Thi	 covy tth thc knd rihth s are cry ox	 tAir Zor dvopn nd 
oJ?E1thg ay nin or nA	 i	 1d, or opritthg mills cw id kird.	 hII	 the right oR 
wy to &nd frrnn uy l©c wr	 rithg or milling orti	 irc crd oi, rd th 


b1ic hihwriy. )Lc, howr, h&ll 	 rowy to n1 fro	 y o	 or mill oi	 id hind, 


d hill k	 all	 cIo on auth rt o thd prti 	 re ud y it.	 a 


.	 XLG 


Or xnji	 fror the ied prniss an&y b amUd	 d jrrd ?or irt thrim, or o 


other 1d 9	 arXy or iir connection with other ore ri 	 ary 1ect, rovidd ovcr, thit 


bfor milJinL th or they thll b wighd nd	 ye rn1 th at covrb1	 d uIhd con 
©trrt	 nd zinc u1hid coactrate cdcu&ted oa'i th bi o o 8% recovery th 	 o th 


d r 75% recovery th the c	 o	 d, and in g ccordnce with weihin &n	 p1Aa	 tho 


/;Q	 6	 &v7:; £	 t	 itrct	 prictica1	 icirit t the	 o2 rct t th mill. 


4. OVL OF SThUCTURY 


th&ill have the rht to erect and install all neccgiry budi, tr,iwy, achry d 
euimnt on id	 d or thie urpo	 o mining, i1ling, cnm or othrw	 2cr 
ket U ores	 therRroin, anI 1Lse shrill hsive the right to remove h' sir 	 it th	 pirtio o 
this 1ea, o • ' withiii	 () oiths theraftr. 


5. TRANSPORTXNG OR ASING O 


Le;se2 shall hive th privilege of r&iisth ores from said land throuk ShaRt or indix on other 
hinds in th	 and the privi1ee of miUm, ceining or othrwi trtir 	 ch ores in p1ntz or 
milh 1ccited uon such	 Lce shall a]zo have the privi1ee oR r&isi 	 ora mined Rro other 
1ad through hits or iimcIines which Lse h 	 un or driven oir the 1d prm	 Ror the ppoo
o? working s&me, aaid of milling, c1i or otherwise trtthg such ors i anill or Rrnt 1cct u 
th 1eed premis. The prAvilges referred to in the rist preceding atnoe hU urviv th trm-
tion, by epiratio or otherwise, oR the	 For &iny period after such trninttiora during which Xc 
is (ci) rLin, through shaft drn on the demised prii	 or through n incline onthg o te muir-
face o the demised rerniss, ores ec1usive1y from otr 1&nds in which Lzor	 no inttrt o?
(b) milling, cenning or otherwise treating on the demised premises, ores ecuvy froi uic othir 
1aind, or (c) doin both (a) axd (b), Lese shall y Xor &t the rte of '5	 .	 r yef. 


The right to u underground inclines or exp1ortion openings ei.ting in the 1ed prtrnioo 
terrninMtion o thifl lease sh11 &10 survivc such termination Ror o cn 	 the	 o uray oR th onme
my b mecry or convenient for ny mining uro connected with thiz or ny other rorty. Any-
thing hereinb gore to the contrary nctwithstndAng, 	 ht11 have th riht to ro	 ny oR itc 
prorty used in conncUon with th	 erci o? th riht nnd iivthe rrd o ii tb It ?our 
rEcia1	 ntnc oR thi prrrph rithin si (6) month after nrh	 o? th 


©__ © — 


The 3ort autully	 t	 hin othr	 oth	 g 


th li o? hi	 rrnt	 ini	 5(, 1II1 (hitL ar	 o g 
yr") hc111: 


A.	 niirin woith on the	 or 


IL DRill	 ©rntory or hoR 


C. Prct	 hy3iQlly or	 hiy or, 
c5? eF	 Iz yir7L 


)D. Py th	 o?	 c P	 on or bor t	 irti©n o? ciy ©i yccir 


,







which Lessee hs rot p&formd ith A. ]. or C. ch pymt to	 coidred dvnce royalty 


against subsqut royalties yrovd1	 h Parcph 6 o this 1i; provided, however, thmt if Les 


terminates this lea	 rio to th	 pirtion o rny work year, )Lsee hU py )Lsor Jc 4	 c.	 ?c p. t 


for each month durthg such wor yar that this ka was in force an 11ct. ft is undewtocd and agraed, 


however, that alternatives B, C nnd D shiU only b arp1icale du!ig the ffrt tour work ytar o$ th 


lease, i.e. uJp to	 _2	 1 


E. It is further agreed that in tle eveit thai the 7?	 ja	 rneret 8hail at arty tiia 


during the lifc o this 1es drop below7L e &-)cents er pcwidLa miy dicor&nuce work o amy 


kind or payments in lieu thereof under this lease until the id pri©e equth or eceeds 1' L .' c ) 2-) 


cents per pound, but such cetion o work shall not exceed a perid o tour () years at ny one time. 


7. MINX1XZE DAAGIS TO PR)M1SE 


Lessee shall cover or case all prospect holes, and shall do no more damage to crops on id land 


than may be necessary and sh1l pay all damage to growing crops whil prospecting. Lrx case the pir-


ties hereto shall not b able to agree upon the amount or extent of such dantage, the me hll be de 


term:ned by arbitration, the essor to select one aroitrator, the Isee to select one arbitrator, nnd the 


two arbitrators so ieeted to elec a third arbitrator. The award made by said arbitrators shail be 


binding and conclusive on the parte hereto. Should any well now reguhrly used gor water uply 


on the premises be drained by mining operations carried on by Lsee, Lescee aree to furnish Lesor 


with a new water supply equzd to the edsting water supply before mining operations were carried on. 


Lsee zgrees not to sink a shaft or erect a plant on the demised premises within two hundred 


(200') feet of the present miin buildings on the demised prerniss. Lee agrees to support all shafts 
and drifts when in its sole judgment it appears necessary and not to remove such supports without the 


written permission of Lessor. Lessee shall not be liable for damages in event of caving of said leased 


pcemises or any portion thereof by reason of failt.re of supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agrees to keep an acurat record of all ores mined from the leased premises ad of nIl 


calculations relative to roynIty payments hereunder. The said records may be inspcted by Lessor t 


all reasonable times. It is thrther agreed that Lesnae will make available for Lssor's inspection, at all 
reasonable times during the term of this lease inorrnation as to the location and footage of each hole 


drilled on said l?ind. At the termination Lessee will furnish a factual record of any holes drilled on the 


land together with a map showing the location of such holes. 


. ROYALTIES 


A.	 2	 © 


Lssee will pay to Lessor, as rent or royalty, the following: LJC2 per cent o the market 


value of such recoverable lead and zinc concentrates, from ores mined from the leased premises. "Con-
centrate" for the purposes hereof means the salable zinc and lead suiphide minerals recoverable, as 
determined above, at the mili or concentrating pinnt where treated. "Market value," for the purpos 
hereof, when used with respect to lead and zinc concentrates means the price establi$hed f.o.b. cars at 


the mill by reponsibie buyers o concentrates o a similar grade and hind produced from ores mined 
arid milled in said district and prevailing at the time the ores are dliiered to the mill or treatment. 


In the event that Lessee elects to recover pyrite concentrates 9 the ore shall, before millin, be 


weighed and assayed and the net recoverable pyrite concentrates calculated in accordance rith weih-
ing, sampling and concentrating methods recognized in the aforesaid district as practical ad e ici t 
at the time of receipt at the mill. Xn uch event Lessee shall pay to Xiaoor a royalty o2 	 '	 5 


per cent of the market value of such pyrite concentrates from ore from the demiced premises. '4Inrket 


value" Zor the purposes o2 this parraph, inasmuch as there i no establiehed market for such cac 
trates in said district, means the amount for which Lessee is able to sell such concentrates, fo.b. cgiir 
at the mill. 


l©. ROYALTY PAYMENTS 
RoynIty paymenth h&ll be mnde by th Lessee en . or before the last day of each cnIdor month 


for all ores delivered at the rill during the receding calendar month. 1oy&Ity or othcr pnyin unbr 


this nrement shell be paid (a) to X.essor t	 C	 £ 


or (b) shall be deposited by Lieoee in 


Bank of
	 or uh other 


-







J8ank s Lsor my n writn det (ch Erk brg h&by ottuted as agent of Lessor to 
receive such pynts, ind &csits in suth	 ra hll	 dnd to	 to sor). 


11. © 


Lecr shc. kvvc ro	 n an y ubidy,	 premium, r sillr pymnt mid by the 
United Sthtes Cornmcnt or ir.v grcy therDf with 	 ct to ores	 d mirrJs nined from the
premis ar no royty shall t* pid o ay such jymnt rceivd by 


12. ROCK	 TALUN 


Less srll kave th rt to	 1 ay rock, tili 	 or other w?iste aterAd (hereiifter referred 
to	 66 wast1	 tr1") rsuJtn from	 or rii1i	 ore frorn the 1s,d premie. Le hi11 a10 
hive the rigiit to use, without chr. o much of such waste meteriril g it nmey dre for its own 
u rpos. 


In cesc? ci ri1e by Lre of such wat msitrisiI, the Les 	 shall py to Xsor, et the end of eich 
crilendar month, .e ó'	 pr ct of the benc of the proceeds off eJ1e of such wt Msitri1 
during the preceding criYndr month. efter deductir the cot of hnding, tockin, preprin for mar-
ket, selling, tranorting, and de1ivering such wete miteri, nd ury tixc of ny nxture esbIe 
on such waste material or rneured by the proceeds of the Je of uh we mteri. ]towever, if 
such waste meteria)1 hes been commingled in stoekpiks t a milling piant with waste mtera1 resulting 
from ores from other lands, Lessee shall, in the event of a sa'e firon such stopiles, oy fto Lscr that 
proportion of r cent of he balance of the proeds of sue, after th deductions here-
inabove referred to, as the amornt of wte material resulting fron ores froinr the lead premises in 
such stockpiles at the time of such sale is to the entfre amount of wate mteriJ in suth stodpj1es at 
such time. When making ay.ent as a9oresaid, Lessee shall furnish Lessor with 	 statement setting
forth the proceeds of $ele and the coats deducted. 


1_n case L?S5Or desires to remove, before termin g tion of waste materiel stockpiled nt a mill site 
of LeSSee, it may do so upon request to Lessee, subject to the foflowing: Lessee may fvnpos such regu-
lations u ipon such remeval as it may deem necessaxy. Lase will notify Lessor as to the rnount of 
waste materi1 resulting from ores from the ezed premises arid uold which Lseee cut jj 
stockpiled at the time of such request, and Lessor may removc up to /i V i ) r cent of such 
amount. All handling, accounting or other costs of Lessee with respt to wste material which may be 
so removed shall be paid to Lessee by Lessor before removal. 


Upon termination of mithn rt a mill site at which wriste material i stockpiled, Lessee tholUl 
notify Lessor of such termination nd of the quantity of wsste material to which )Lasor is entitled. such 
quantity shill be fi / 7; (s ) per cent of the amount of waste materisi resulting from ores froam 
the leased premises and unsold which Lessee calculates is so stockpiled at the time of such terminrtion. 
Lessor shall have a eriod of two (2) years after the date of such notice in which to remove such uan 
tity and at the eiration of such period any ortion of such waste material not so removed shall be the 
absolute projperty of the owiner of the premises upon which the same i stored, without further convey-
ance, free and clesr of all obligations of this instrument. 


Lessee's judgment and decisions as to hand1An, stockiin, epportionAn, cominlin, allocation, 
sale, and costs accounting with resjpect to waste material shall be anal and bindin. The rovisiona of 
this Paragraph 1 apply to waste material from ores milled in a mill owred or operated by Lsoeee, Ls-
sor to have no rights in or to waste material resuJItin from ores milled eLehere. 


13. 1:fUT1JL P)SOVXSJCON 


ft is further agreed that siZter the rt four 'oirx yecurs of this le ' eferredi to in Poraarah 0 
hereof, the Lessee may pay to the Losor 	 .	 llar an cr in lieu of 
required mining work (referred to in Pa A hereof) durin riny worl year, payable at the end 
thereof. Said payment shall be considered cdvnnce royalty sL plicable apjainst cubsequent royaftie jro-
vided for in Pararah of this lease. 


Lessor hereby arranta and arass to defend the title to the lands leacd herein u 	 tc 
that this lease or ropr notice thereof is ut on record, but no later than 
and Lessee shall at all times durthi the life of this lease have the right, but is not obhed © cy tc, 
mortoes or other liens which msy be due and payable in the event ci? defoult of by c©; 
in which event scee shall be subrolted to all the rights of the holder thorcof ond Xcr lco 


Z4
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which Lessee has not performed ithr A. B. or C. such pynt to b considered advance royalty 
against subsequent royalties provided for in Preraph o: this lee; provided, however that i Lessee 


terminates this lease ior to the expiration of ny work year s Lessee shl ay Lessor 
for each morth urir such work year that this lease was in force and eect. It is understood &nd agreed, 


however, thet iteitives E C rind D shah only be apliceblc during the first tour work yex o? this 


lease, i.e.	 to	 /4 


E. It ; 2rther reed that	 th evert ht the 17 c	 inrhet shall at any time 


during th li o ts	 r3	 ow	 O.LtS jer ptund Lessee mey dis ont 1nue work o ny


kind or pymeot in lieu thc xdr this lease until te id price equals or eeeds 7 
cents per pound tt such csso. o work shall not excd a p?ricd of or () yerrs at any one time. 


,.	 NXMXZE DAMAGES TO ?R]MX 


Lesre hfl ov& or ce ult p!Os2ect hcls, and shk1 do no rror danai to crops on said land 
than may h esry arid sha1 y.y 11 drnag2 to growing crops whik prospectk. Xn case the par-


tie$ heretc hali not b able to agree upon ha amouit or trt of 3uch damage, the same shell be de-
trmined by arbitratior, th Leor to select on arbitrator, th Lessee to select o.ie arbitrator, rind the 


two arbitrtor o s&ected to eect a third cthitrotor. The award made by Id rbitrators shall be 


binding arid ccncksive on the parties horeto. Should ny well now regularly ud or water supply 


em the premises be drained by mining operations carried on by Lessee, Lessee aree to furnish Lessor 


with a Kew wtr supply ual to th existing watei supply beforc mining operitions were carried on. 


Lese agrees not to siik a sht or erect . plant on the demised premirs within two hundred 


(we') feet of the peseit main buildings on the demised preiises. Lessee ogrees to support all shafts 


oid drifts wh€n in its so'e judgrnert t eopears necessary, and not to rerncve such supports without the 
writt permissior o Less3r. Lessee shail not be liable or dairaes in evt f caving o said leased 


preuises or any portion thro by reason of failure o supports or pillars left to support the same. 


8. RECORDS AND REPORTS 


Lessee agre to keep an accurate record o all ores mined from the leased premAs rind of all 


calcuiations reativc to royilty paymns hereunder. T snd records may be inscteI by Lescor at 


al reasonable times. Xt is furtha agreed that Lese will make available fr Lesor' hsection, at all 


reasoabie times during the term o g this lease, in'ormation as to the location and footage of each hole 


drilled on sa,d land. At the termination Iessee will furnish a factual record 0g ay holes drilled on the 


'and togethar with a map showing the location of such holes. 


. OYALTXS 


A. LA
. 


Lesee wiil pay to Lessor, s rent or royalty, the ollowng: L2T 	 . per cent of the marhet 


value of such racoverable lrad and zinc concentrates, from ores mined from the leased premises. "Con-


centrates" for the purposes hereof means the salable zinc and lead £uIphid minerals recoverable, as 


determined above, at the mill or concentrating plant where treated. "Market value," for the purpoaes 
hereof, whcan used with respect to 1ecd and zinc concentrates means the price e5tablished f,o.b. cars at 


the mill by responsibi buyers of concentrates o a similar grade and kind produced 7rom ores mined 
and milled in said district and prevailing at the tirre the ores rre ddliverrd to tho mill or treatment. 


18. 


In the event that Lessee eLects to recover pyrite concentrates, the ore shall, before millin be 


weighed and assayed and the net reco'erbl pyrite concentrates c.lculated in accordance with weigh-


ing, sampling and concentratth rnathos recognized in the ±oreaid öiistrit a practical nd e cient 


at the time of recei	 t th mil.	 uch evat Lesec rhll	 to Lor a ro'ry o 


per cent of th macket voiue o	 Lr:ite conatrat front ores ?rcn the denioed premioe. "tarhet 


value" for the purposes o hAs par inomuch as ho i no sthihed yroorhet for such ccace 


trates in said distiict, means the amot ?or whi Lessee i aie to el uh ©oncentrate, f.o.b. eor 


at the mill. 


l© ROYALTY PAY\!TS 


Roynitty payments shall be mnde by the	 an or bore the ias day o ench enlendar aaonth


for all ores delivered at the mill during the preceding caerAdar ronth. Ficylty or other nyets udr 


th agreement shall be paid (a) to Leaor at 	 fO 


or (b) shall be deposited by Leeee in 


)3ank of
	 - ---, or ouch other
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