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560 - eric	 tal ning Cpany (Ieinc-Copper), South Fork - 
Big Cottonwood canyon District, Salt lake Cóuy, Utah. 11/16/51 - 
Weather conditions prevent examination until June 1952.
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FILE COPY 


-	 SURNAME: 


UNITED STATES 
DEPARTMENT OF THE INTERIOR 


	


DEFENSE MINERALS EXPLORATION ADMINISTRATION 	 --	
- --


WASHINGTON 25 D C


OCT141952 
, Charles . iocward, resident 


..meriotin ketal inin Css*t*y	 -•. 
V. ottb ies*t ¶ix1e 4reet 


1tLkeCity1.Lt1h


ie:	 _______ 
- tiead. Zlnc, Cop or) 


'wir Mr.	 a'wri; 


aoverngient has zneiie a careful tud of the 3at euhziittett 
in 7 ti? ap.&tca.tton to.ther with sli the geological ama t.ia re'orts avail. 


able. e have b.eu unable to trch&11 snfieient evidenes to permit us to 
rescb a c..nc1ust-1n tht the rogra f .t.1orti r n york y t roposs aight 
be successful. : er the circwstarcea it has becius necesPry t avisø you 
thr.t 7'ur appUeatSMU foi' exploratilD prrject **eiftftflCe is denie&. 


e wish to e'r.*s o'tr a'precintinof tne o-iortunity y have 
tvsn is t cnsider yr e.nse ez1oration project, and. it is with regret 
tht e hve to IfnTtI. yflU Of am unfavoreble d*CiSiUU re r%ig 70W' z'euest. 


Sice-el77.urs,	 - 


C 0 Mlttendoj.r I £4A 
it6JinistratortT 


AGKeating/bw (written 10/10/52) 
Copy to:	 t 


,ocket 
md. L Pile	 - 


Operating Comm.	 ,-	 --
Mr. Keller (2)	 - 


Mr. Keating	 :	 I	 - 


Mr. Eishop	 - 
Mr. McKnight 
Region IV (2)	 .-
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UNITED STATES

DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS EXPLORATIONADMINISTRATION 


WASHINGTON 25, D. C. 


Memorandum: 


To:	 Administrator 


Prom:	 Acting Chief, Base Metals Division 


Subject: Recommendation for denial of the application of 
American Metal Mining Co., Docket No. DMk-560 


This application was made May 17, 1951 , but primarily be.-
cause of the correspondence necessitated by the failure of the Appli-
cant to properly complete the forms, a review of the application by 
the USGS commodity specialist was delayed until October 11, 1951. 
The mine examination requested in the review was postponed until the 
following year because of the winter. A report from the Field Team 
was received in this office on September 22. 


In the opinion of the examining and. commodity engineers 
there is small likelihood of finding significant bodies of ore in the 
area proposed for exploration. 


The principal reason advanced is that ore bodies .in the 
Cottonwood District are associated with intrusives, being found in or 
near their upper portions. In the American Metal Mining Company area 
these intru.sives have been truncated by erosion and the inference 
is that ore bodies that might have existed were removed. Sampling 
of the mine at the horizon at which the proposed exploration was to 
have been done indicates that the mineralization is preoininently 
pyritic and. of no commercial interest. 


This property was granted an R.P.C. loan in the amount of 
$5,000 in 191.12. None of this loan has been repaid to date, though 
extensive exploration work has been carried on. 


In concurrence with the opinions of the field engineers 
and Washington members of the USGS and. USBM it is recommended that 
the application for exploration by the American Metal Mining Company 
Docket No. DNA 560 be denied assistance. 


A. G. KLt ing Chief 
Base Metals Division
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SURNAME: 


•	 UNITED STATES 
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS EXPLORATION ADMINISTRATION•••. 


WASHINGTON 25, D. C.	 H 


M.torn4un: 


To:	 tdainiatxator 


From:	 Acting Cht•f, Mae sta1sT)ivision 


Subject: 'eec*nen&tton for denial f the	 tcati	 f 
•i_	 ( 4t_r.	 -. -. 


This *)1iC*tiQA wee *e 7 3?, 1951, but prtarily be 
cause of the cozreapon4snne nesssttated by the failure of the Appli. 
cant to rper1y eop1et. the forms, n r*view rf the app1toetin by 
the U:X' c#mmod%ty seeiaUst wee cIelaled sntfl October U, 1951. 
The itn* examination requested in the revtew was net pons& until the 
fo11owiz ysar because of the winter. A report frot the Field t!aaa 
was received in this office ru spt.mber 22. 


In the opinion of the .z.ainng and. codit7 eaiizte.z'i 
there i* sU likS1thoct of ftMizij eiifLoant bodies of ore in the 
area ,ro need for e,riorattn 


he :raci)(4 reason atwanced is that or* bodies n the 
Cottovoo( istrict ae associated with Mtrustvss, beiu found in or 
near their nr*T oortiozts. In the american e tel sinL g Conpacy area 
'these intrtinives bav been truncated. by erosion anr • the inference 
is that xs boi.e that etht have .xiste vera r t nored. •atrlin 
of the rie at the horison at which the proposed exp1oretix was to 
have been done iwUcate that the mtnera1isatin ir edoidtenty	 '•• 
pyritte and of o ccunaerci*1 interest. 


¶his roperty tis rs.nted an 1 1.0 • loan in the aurnmt of 
5,000 in 1Z2. ions f this loan ha. been rs*id to a •, though 


.t.nsivs exploration work has bean carried on. 


• I coneurrence with the OirLions f the field engineers 
and ashitton irmnbers of the 	 and 21: it is r.e •zved that 
the application for ez.1oratin by the American Vetal Iint Cosr*ny 


•	 ek.t o. DPA 560 be dente1aesitance. 


•	 (written 10/ 10/52 )	 •	 •	 • • •	 • •• 
• Copy to:	 •	 • 
.-ocket	 •	


G. KMtiug, .' .ctin Chief • 


Admr. R. Pile	 •	 e.s* A t.1, Djvj.i	 •.	 • •	 • 
Op. Comm..	 • 
H. P. Keller (2)	 14d 
PX. Oprbe$-t 2. '''	 7	 •	 •	 • • • • 
Mr. Behop	 •	 •	 :	 .	 •	 ••; • • 
Mr. McKüigjat	 •	 •	 •	 •	 •	 • • 
Chron.	 •	 •	 •.	 •	 •	 •	 •: 
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UNITED STATES

DEPARTMENT OF THE INTERIOR 


WASHINGTON 25. D. C.


IN REPLY REFER TO: 


Memorandum 


Ib:	 Mr. H. F. Keller 


From:	 E. L. Newcomb, USGS 
0. N. Bishop, USBM 


Subjeota Concurrence with field team denial


October 7, 1952 


Re: LVIA-560 
American Metal Mining Co. 
Big Cottonwood Canyon 
Salt Lake County, Utah 
Lead-zinc-copper 
ff65, 065 


The applicant requests Government assistance to drift 
1500 feet along the Garfield and Silver King fissures on the South 
Price tunnel level. Additional raising will be done if favt,rable 
mineralization is found in the drifts. 


The field team recommends that the applicant's proposal 
be denied.


The old workings consist of the Branborg and South Price 
tunnel levels and associated drifts and orossouts. The ore minerals 
are argentiferous galena, sphalerite, and pyrite in a quartz gangue. 
The ore veins on the Branborg tunnel level are narrow and contain 
only small amounts of lead-zinc mineralization. Past production from 
the Branborg tunnel is unknown, but it is reported that some ore was 
mined 50 years ago. No ore has been produced from the South Price 
tunnel level. 


Orebodies in the Cottonwood District are believed to have 
been deposited in and around the upper portions of the intrusive 
bodies in the area. Where these upper portions have been deeply 
eroded, as in the case of the area of the applicant's property, 
fewer possible orebodies remain. Examination of the South Price 
tunnel has indicated that pyrite is predominant at this depth. The 
assays of 3 samples taken by the field teem on the Garfield fissure 
on the South Price tunnel level indicated that lead and zinc occur 
in negligible amounts. This evidence strongly indicates that signi-
ficant lead-zinc orebodies are unlikely to be found on this level. 


A4 Reconstruction Finance Corporation loan was made on this 
property in l9L12. None of this loan has been repaid as the mine has 
not produced any ore even though extensive exploration work has been 
done on the property.







We concur with the field team and reoonnend that the 
plicant's proposal be denied.


E. • Newcomb 
Geologist 


0. M. Bishop 
Mining Engineer


1
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UNITED STATES

DEPARTMENT OF THE INTERIOR 


WASHINGTON 25, D. C. 


Manic rendum


r. I. i. Iel1er 


From*	 E. t. Newoomb, USGS 
0, i. Bishop, US 


Subjects Concurrence with field team denial


October 7, 1952 


Re* ILA.56O 
Merican tetal tUning Co. 
Bi Cottonwood Canyon 
Salt Lake County, Utah 
Lead-zinc-copper 


65,o65 


The applicant reueets Government assistance to drift 
1500 feet along the Garfield and silver Ling fissures on the South 
Price tunnel level. Additiorl raising will be done if farable 
mineralization is 1und in 'the drifts. 


The field team recoimends that the apli cent' a proposal 
be denied.


¶Le old worUns consist of the Erenborg and Soutt Price 
twine], levels and assoejated drifts and Groascute. Je ore inera1e 
are argontiferous jalena, aphalerite,, and pyrite in a quartz 
2he ore veins on the Brenborg tunnel level ere narrow nd contain 
only small anioun.ts of lead-zinc mineralization. P&st production from 
the Branborg tunnol is unknown, bi,zt it is reported that some ore was 
mined 50 years ago. No ore has bóan produced from the South Price 
tunnel level, 


0rebodie in the cottonwood District are believed to have 
been deposited in and around. the upper portions of the intrusive 
bodies in the area, Yihere these upper portions hav, boon deeply 
eroded, as in the case of the area of 'the applicant's property, 
fewer possible orebodies remain. Examination of the South Price 
tunnel has indtoated that pyrite is predominant at this depth.. The 
assays of 3 samples taken by the field team ci the Garfield fissure 
on the South Price tunnel level jndcate4 that lead and sine occur 
in neg1iible trnounta. This evidence strongly indicates that signi 
ficant lead-zinc orebødtes. are unlikely to be found on this level. 


An Reconstruction Finance Corporation loan was made on this 
property in l9Li2. None of this loan has been repaid as the mine has 
not produced any ore even thoutb extensive exploration work has been 
done on the property.











UNITED STATES

DEPARTMENT OF THE INTERIOR 


41Q,, 3	 DEFENSE MINERALS EXPLORATION ADMINISTRATION 


WASH INGTON 25, D. C. 


221k New Customhouse 
Denver 2, Colorado


September 17, l92 


Memorandum 


To:	 Secretary to the Operating Committee 
Defense Minerals Ecp1oration Administration 


From;	 Field Teem, Region IV 


Subject: Final Report, II'1 Docket 6O, (Lead-Zinc-Copper ), American 
Metal Mining Company, Big Cottonwood Canyon, Salt Lake County, 
Utah 


Enclosed are the original and three copies of the report per-
taming to the above application. 


The field examiners concur that the applicants proposed drift-
ing from the South Price Tunnel does not appear to be . geologically sound, 
and they recommend that the ioan be denied. 


We concur in this recommendation.


I	 ____ 
T


(1







DEPARTMENT OF THE INTERIOR 


WASHINGTON 25, D. C. 


20G New Customhouse 
Denver 2, Colorado


September 15, 1952 


1emorandui 


To:	 DEA Fi&cJ Taam, Region IV 


From:	 A. H. Koschrnn 


Subject; D1A Docket 560, American Metal Mining Company, 	 cottonwood 
Canyon, Salt Lake County, (Jth. 


Enclosed are 8 copies of the geo1ogc report by J. T. Has ler, 


13. J. Sharp, and D. C. Laub of the Ii. S. Geological Survey covering the 


above docket. ft has bn rocommended that ihO loan be denied. 
The brochur is enclosed.


A; H. Koschrnann 
Svp.rv is irsg Geologist 
Colorado'yom.i ng 


Enclosures (9) 


ii
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To2


	


	 1. 1. Zoachpn 


Ralph J. Roberts 


Subjects Doeket DM&.'5O, Aasrioen )tal Mining Coipny, Big Cottonwood 
Cazyen, Salt Ls. Ceuty, Utah. 


noloa.d e 8 copies of a gs4logio report on the £nricen Metal 
)lining olai, Docket DI4Li560, which yea e in respea. to a request for 
a field exsztnation. 


The South Price Tunnel outs through 8edintary rocki ranging in 


O
ego from Mississippian to p.	 bria. The oi'a bodiøa £ollcr northwest-j 
tz'ciing fissures and consist *s1ny of argentiferous gal.1%a. 


There crc no ore reserves in the South Price tunnel szid the out 
look fOr the discovery of ore at that %opth is not proniieirzg, It is therea. 
tore reonded that the appli0snt t rsuemt for a loeii of $65,065 be 
ct.ni.d.


I concur with the ooicli.wio*s end reeoi*iiondations of the exwn 
ining geologists.


for Ralph J. Robrts 


.
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TJNITED STATES



DEPARTMENT OF THE flTTERIOR 
OSCMt L. CHAPMAN, SECRETARY



DEFENSE MflRA	 ( PLORAT ION ADMflTR1T ION 


REPORT OF EXAMflTAT ION BY FIELD TEAM 
REGION IV 


Docket DNA-56Q, American Metal 


	


Cottonwood Canyon, Salt Lake County, Utah
	 3 


J. J. Hasler, B. J. Sharp, and D. C. Laub, Geologists 
U. S. Geological Survey 


September 10, 1952 
.
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•	
Docket DIA-560, American iIetal Mining Company, 


21 So. Jest Temple, Salt Lake City, Utah 


fl1TRODUCT ION 


The American Metal Mining Co., has applied to the Defense Minerals Ex-


loration Administration for a loan to be used for exploration of lead and zinc 


at the American Metal Mining property,	 Cottonwood Mining district, Salt 


L.ke County, Utah. 


A field examination was requested br te 1ield Teara Region flI t Octàber 23, 


l>h examination was made by J. W. Hasler, B • J. Sharp and D • C • Laub 


of the U. S. Geoloical Survey. 


Location and Accessibility 


The American Metal Mining Company property is located about 15 miles south-


east of Salt Lake City in Big Cottonwood Canyon, Salt Lake County, Utah in 


section 30 and 31, T • 2 S., R. 3 E., Salt Lake ase and Meridian at an alti-


tude of ,5O2 feet (fig. 1). The mine can be reached by travefling up Big 


Cottonwood Canyon via Utah State Highway 152 to Reynolds flat, thence 3 miles 


south up Mill D South Fork on an unimproved road pas sable by automobile. 


History and production 


The fierican Metal Mining Coipany property consists of 24 unpatented claims, 


2 patentod claims, and has an option on 6 patented and 2 unpatented claims. Only 


three of these claims, the Charity, Satisfaction and Fortune, and included in 


the proposed exploration program. 


The workings consist of two tunnels: (1) the Branborg tunnel which has



3 9 140 feet of drift and crosscuts, and (2) the South Price tunnel which consists 


• of 4,702 feet of croescuts. The Branborg tunnel is 623 feet higher than the 


Price tunnel.







.	 S 
The production record from the ran13org tunnel has not been made available 


although there was some ore mined over 50 years ago. There has been no pro-


duction from the South Price tunnel. During l94 the Iimerican Metal 4ining 


Company received a loan from the Reconstruction Finance Corporation amounting 


to 5,00O.00 which was to be paid back from subsequent production. To date the 


company has produced no ore and consequently has not paid any of the loan back 


to the R.1? .C. The vein sampled by R.F.C. engineers in the Branborg tunnel was 


high grade lead ore but only averaged 7.5 inches, and at present low metal 


prices and high mining costs the ore cannot be mined at a profit. 


GEGLOGY 


The rocks in the mine area are quartzite and shale of lower Cambrian age, 


and Mutual giit and +illite of pre-Canforian age. The Cambrian Ophir shale is 


in fault contact with liiaestone of lower Mississippian age. The beds strike 


north and dip from 400 to 450 west. The sedimentary rocks are cut br several 


faults which strike N. 35°-40° E. and dip 50°-60° NI. locally known as the 


Silver King vein, Garfield fissure and Gustus Adolphus fissure. A large fault, 


the iest Superior fault strikes north and dips 80° east. The ore deposits are 


found in the northeast striking Garfield, Silver King and ustus Adolphus fissures. 


ORE DEPOSITS 
I


The ore is found in mineralized faults which strike northeast and dip 


steeply northwest. The ore minerals are argentiferous galena, sphalerite, and 


pite in a quartz gangue. 


In the Branborg tunnel small narrow ore bodies have been found, but 



according to Oalkins stocks that have been deeply eroded such as the Little 


•	 Calkins, F. C., Geology and ore deposits of the Cottonwood-American Fork 
Area, Utah: Prof. Paper 201, p. 99.
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• Cottonwood stock--contain only a few small ore deposits, and these are near the 


apex of the stock. 


This suggests that the South Price tunnel is too low to find significant 


ore bodies • The fissure, called the Garfield fissure found in the South Price 


tunnel, by the applicant is 200 feet southwest of where the projected Garfield 


fissure should be on that level. The fault strikes S. 62° U. and dips N. 64° 


and has been exposed for 75 feet along the strike, and is as much as three feet 


thick. Three samples cut across the fault gave only negligible results. 


ORE RESERVES 


There are no indicated or inferred ore reserves on the Garfield fissure 


at this level. The Silver King vein has not been cut from the South Price 


tunnel, and probably lies a short distance ahead in a northwesterly direction, 


and no reserves can be given for the Silver King vein. 


.


PROPOSED CPLORAT ION 


The applicant proposes to drift along the Garfield and Silver King fissures 


in the South Price tunnel for a distance of 750 feet on each, and raise at the 


most favorably nineralized zones found. The applicant estimated that the cost 


of the work would be 93,590.00. 


SUM'iRY AND CONG LUS IONS 


The American	 tal Mining Company, Salt Lake City, Utah has applied to the 


Defense Minerals Exploration Administration for a loan to explore for lead, zinc


and silver on their property in the Big Cottonwood Mining District, Salt Lake 


County, Utah. 


in examination was made by 3. U. Hasler, B. 3. Sharp and D. C. Laub as a 


result of a request by the Field Team Region Ill. 
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The American Lining Company property consists of 24 unatented claims, 2 


patented claims, and has an option on 6 patented and 2 unpatented claims; of 


these claims, only the Charity, Satisfaction and the Fortune are included in 


the proposed exploration program. 


During 1942, the .American Mining Company received a loan from the Re-


construction Finance Corporation amounting to )5,OOO.00. The loan was to be 


paid back from subsequent production. To date the company has produced no ore 


and consequently the R .F .C. loan has not been paid. 


Pre-Cambrian tillite and grit, quartzite and shale of lower Cambrian age 


which are in fault contact with limestone of lower Mississippian age underlie 


the mi.ne area. Several mineralized faults that strike NE and dip steeply T. 


traverse the area. The bodies are found in these northeast-striking faults. 


The ore bodies are small, and Ca1kinsstates that stocks that have been 


. -' Calkins, F. C., Geology and ore deposits of the Cottonwood-American Fork 
urea, Utah: Prof. Paper 201, p. 99. 


as deeply eroded as has the Little Cottonwood stock contain only- a few small ore 


deposits, and these are near the apex of the stock. This suggests that the South 


Price tunnel is too low to find any significant ore bodies, and the DIVEA exam-


ination seeni to substantiate this fact, in that these mineralized faults con-


tain mostly pyrite at depth. 


There are no indicated or inferred ore reserves on the Garfield or Silver 


King faults. 


The applicant has proposed drifting along the Garfield fault and Silver King 


fault from the South Price tunnel level, and raise on the most fa'orable showings. 


The proposed exploration program from the South Price tunnel does not appear 


• to be geologically sound, and it is felt that the applicant should explore these 


faults nearer known occurrences of ore rather than go to such excessive depths on 


4







S	 S 
the faults. It is therefore recommended that the application for a loan 


be denied. 


.


5
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UNITED STATES 
___	 DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION 



WASHINGTON 25, D.C. 


221i Xiv Cuatomtho'use 
DEwer 2, Oo3srado


8.ptanber 7, 19$2 


Ms*orandta 


Toz	 Secretary to the Operating Cc*aittee 
Detens. Minerals E*piorztion inistretton 


held Teeit, Region if 


M3ecti hizial Report, !kL Docr 6O, (Lead .4ine.Coppr ), Asriosn 
.til Mining CospWiy, Rig Cottonwood Csnyon, Salt Lake Countr, 


Utah 


Inclosed are the original, and three oopies ot the report per-
tsiatng to the above application. 


The field examiners concur that the p3.icets proposed dritt. 
ing from the South Price imnel dosi not pear to be g.ologioauy sound, 
and they reoo.mend that the loan bi denied, 


We concur in this recoenendstjon..
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UNITED STATES 
S	 DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION



WASHINGTON 25, D. C.


In reply pile. 
bot DoeketE 


r. Uharles S. Woodward, Presdet 
LUnxtg Compa*y 


21 oith West 5ple Street 
Salt Ieks City 1, Uts1 


X)sar Mr • Woodwarda 


The .pplicaion of the iiericen óta1 iiin Copeny for 


a loan to .xJ?Iore their property in the $outh Fork'Ji Cottonwood 


Canyon Distrio, Salt Lake Cour, TJth, h"s been re.rred. to tr. 


J. ii.	 Jr., Exeeutiie O1fIcer, Dk Field .Tean, 22I	 w Oustomheuse, 


Denver 2, Colorado, for ftirther ifornation arid advie, 


e had preTiously believed that the ex netion of the 


adjoent properties of OtSin 1Ii* (Op5fl Ofl th Ut	 vein, 1?Jould 


furnish sufficiit data to coxnplete action on the çplicatioxi of the 


1msrica!i 1otai Mining Companr. Unfortunately, the 	 ormaion received 


was not complete enough for this end we. con sid.ç that a £iel4 e*a" 


tiort vr.11 be required for en efficient ppralsai. 


regret this delay and will compiee flotion on your 


tpplioaticn	 soon as the field re ? órt i re.öived. 


EJLyons:eInp G 10-11-51 
Copies ;ot j. Ii. ast Jr. (2) 
Chief, Lead-Zinc Br. 


• T. LIc1n ight 1420)4 GSA 
0. LI. Bishop 
Directors r. riles 1421)4 GSA 
r. r. iles )'21.)4 (A


Very. truly yours,	 A 


SIGNEfl 
2bm Lyon, Pfre.tor	 1 
upply Diviion	 .. 


S 


A&iinistrators r.. file 


DLA docket files
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	 UNITED STATES 
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION



WASHINGTON 25, D. C. 
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1/ /	 CHARLES S. W000WARD, - LOUISE M. ORTON, 


/	 PRESIDENT ' SECRETARY-TREASURER 


/$ENBMALL -	 I	 /	 / 
VICE-PRESIDENT


I


American Metal M1nin 
21 SOUTH WEST TEMPLE STREET 


SALT LAKE CITY 1, UTAH 


MINES AT

DIG 'COTTONWOOD CANYON 


SALT LAKE COUNTY	
July 25,1951


Company :	 ':';::'::. 
f;:


U	 (2 U	 u 


Mr. Otto Herrea 
Chief Lead-.Zinz Branch 
Defense Minerals Mm. 
Washington, D. ,C.
	 Re: Dockett DMA-560 


Dear Mr. Hvrres: 


Some of the letters that come out of the office of the DMA. is a challenge 
to one's intelligence. The enclosed data for Instance. 


From the inception of our app1ioarion on Jan. 8, 1951 for a development 
loan, we havried to make ourselves clear and have tried to ansv,er all questions 
that you have sent to us. 


Our mine is in steady operation. The expenditures are at least $2,000.00 
per month. The present program is entirely one of development. The loan ask for 
was for the continuation of our development program. We have indicated to you 
that we were ready to stand one half of the expense of a project. 


We have never indicated to you that our mine was not in operation. Just 
where did you get the impression that w e were closed down. We sent to you the 
enclosed MF.-100 forms on June 6, 1951 and have anxiously awaited your further' 
pleasere.


If the DMA. is sincere in carrying out the desires of the Congress in 
regard to the assistance to the Mining Industry, then we are ready, willing and. 
anxious to do our part to try to develop the materials whioh are critical. 


We see no point in sending the enclosed MF-lO0 forms back to us. We stand 
ready to proceed with the proposed project. -It took a lot of time and effort to 
prepare the application for a loan and we resent very much the manner in which 
the matter has been handled sino it was filed. 


Yeurs very truly, 


Q: 


-' 0	 Charles S. W.edward, President 


E


LIt 25 5 







)50 I
UNITED STATES



DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS ADMINISTRATION



WASHINGTON 25, D. C. 


Mr. ar1.* 3. Woodvari, Presidezt 
A*.rtsia M.t*1 *at*g Co*.*r 
21 3o'tb Yost T,*pie Str.et 
esit i. cit1 i, ut 


3saz )fr. oward:


Tour latter of Ju1 25 Z95) with snc1oss data 
aU2ssso t *r. Otts lisrr.s has been rsstv•L sad, rsferra to *.. 
Mr. Rerros, as X r.sua. yot know, to as ]1.*gsr with tha Dfansa 
wtn.rsls M*inistrstin. 


z note iroa pararsPb) of yotr l,ttøz! that y, 
is serfli*j on a st.&y op.i'&tio* of the rop.z'ty nt is 


u*b sonstdsrat ion tr an szp1eretioa loan. born the recivest for 
iafertton dated. Ju.ly 20, l951 • froa the eq iz'em,nte Ditsto, 
it *esr$	 failed to supply the *O$S**&17 i*feiPattofl reqtttrs4 
by this divisto* as listed under tts.s I to 9 tnslst. in said 
raport.


AC to tte* e *ezain the requs*t ste .t.s SNot in 
opuati.*' this statenent no d.oubt was prdicatet upea your failure 
to answer iu..sttOn 4 on !ora )O4OO idieret* it is asked ,th.r or 
net ysur )ropert7 is now in operation; s3ss upon youz' reply to 
qtsstio* 5 e lara )O4QO whsre5n you statS 'Men.", and further 


this tssttan that prou.iti,* "Depends on results sZ 


Tc,sr application for iteration assistance t*.288 
has b* east is the field teas for investiget Ion of your property. 


sh t y.sttItio* wifl prowide us with the n.ssssary inforsMte* 
ta presses jeer r6o i.r eloratte* assistance. 


1 as tator*e4 that the snow condition In your srs 
ü1y.d the fisid i*vsstistt,a and I assure you we sre endsa,ort* 


to *iped.it final $Stto2 on your two projosts. The K7400 forie and 
data iieh you enclosed with you letter et July 25 are returned her ttI. 
I rsret thee. nisu srotan4i*e and the dilay that has drnslopod. If 
we sea be ef any farther asaistanas, pleae esU. en us. 


YOfl truly, 
TPBILLINGS: ke 	 ,,4rTh 
cc:	 eports & Records	 - 


M0 te	 -	 P *2]i*g*, UbICt 
McKnight	 L4UII* rs*a 


Znalesuro 
DMA Docket Pile 


8/6/.5].







/


CHARLES S. WOODWARD, 	 LOUISE M. ORTON, 


PRESIDENT	 SECRETARY-TREASURER 


BENB.HALL,	 UG 21) 195 VICE-PRESIDENT


American Metal M1iiin Company 
21 SOUT)I WEST TEMPLE STREET 


SALT LAKE CITY 1, UTAH 


MINES AT

BIG COTTONWOOD CANYON



SALT LAKE COUNTY


August 14, 1951 


Mr. T. P. Billings, Chief 
Lead-Zinc Branch 
Defense Minerals Administration 
Washington, D. C.	 Re; DMA 560 


Dear Mr. Billings: 


Thank you for your very fine letter of about August 10th 
received and noted. 


It has been a real struggle for us to keep going but we are 
determined that we have a good Lead-Zinc-Copper Mine if the development 
work can be finished. We have spent approximately l80,000.00 in. dev-
eloping this mine and. have now reached a point in the lower tunnel where 
the downward extention of the upper tunnel ores should be found. We are 
anxious to set up a project in order to oomplete this work and are willing 
to stand 50% of the casts. Our present expense is about $20000O per month. 


Will appreciate anything you can do to speed a decision on this 
application. It was sent in January 9, 1951. 


Yours very truly, 


Charles S. Woodward


/-
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UNiTED STATES

DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION 



WASHINGTON 25, D. C.


&
FILE COPY 


SURNAME: 


I4ay 24, 1951 


1(r. Charles S. Woodvard 1 Pr..id.nt	 Sub jec: biA56OX 
Amer. can Metal Mnin' Ctnv	 Ps.	 i,i+i	 Te -.	 'WL W& 
21 South West Teniple &tr..t	 Riawatha; Cnitha, (line 
Salt Lake Cit7, Utah	 3eU; The Hermit ig. 


ily dear Mr. \'oodward: 


Receipt is acknowledged of your application and 


attachments of May 10, 1951 for an exploration loan under the 


Defense Production Act of 1950. 


The applicaticn was assigned Docket Number D4A..56OI 


and wae referred to Mr. Otto Herres, Chief, Lead..Zinc branch on 


May 18, 1951. 


In any future corresponcence relating to your applica. 


tion, kindly refer to DIIA.-5601.


tncer'e1y rours, 


LANDON F. STROBEL 


Landon F. btrobel 
Erecutis secretary 


LFSTROBEL:rnab 
cc: Strobel-2 


Files-
Herres 
Iron
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(S	 S
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t 
UNITED STATES



DEPARTMENT OF THE INTERIOR 


ch3	 DEFENSE MINERALS ADMINISTRATION 


WASHINGTON 25, D. C.


APR 12 


ir. CharlesS. 1 oo4r President	 In reply please 
Meii ietal 'ining Coapany	 rater to i&56O 
21 South West Tenpis Street 
Salt Lake City, Utah 


Dear tr. 1óodwe,rd:


3ne of the purses of the iiefase Production Act of 1950 
is the, enoouragent oi' exploration, d'elont and ainbg of strs 
t.ic *inerals and metels. here an applicant has provw reserves 
of strategic materials, ederal aid in niin1n can be tvan through 
procura.nt oontrssts for such materials as era in short supply. Oa 
the atr*gtb.of these contracts, the applicant can otiin private 
financing in most instances. 


The proram recently tpprved for enoouraement of ex 
ploration of strategic materials calls for prtieipation on the part 
of the applicant. or sine, lead, and copper deposica it will oc 
necessary to match Government fisada on an eual beats. Ftaade advanced 
by the 1ov.rent will be considered a loan, to be repaid if the ex. 
ploration is profitable 1 but to be canceled it unaucceseful. Tha 
details of the plan, explainin the projects that wIll be eligible 
for assistance, the ternis and aøhedules of finsnciuj . , repamert, end 
other pertinent information, are enclo s.d. 


A review of your application (Di& .56O) for £inexoial aid in 
an exploration arid developaent program on the IU*wttha, )nifta, L1ara 
. Sernard, lu. Bell, The Hermit and Blue Bell gxtension ela.tma mdi. 


oates that part of your proposal may be considered ruier this explora. 
tion program. fletails concerning expenditures that will be considered 
chargeable to exploration aid will be subjeet to a final determination 
by negotiation, but as a preliminary appraisal, we believe that the 
pro;rsal will applyr to %93,25O.OU of your total request. 


Before we can proceed further with consideration of your 
appitoation, whieb may or may not require a fi*ld exemln:tion, please 
indicate your wil1ininess to provide your sbzre of the frnds needed to 
carry out the proposed exploration. Miy modification of your oriinal 
proposai. that you may wish to mace will be considered, but you should 
be specific concerning the work you wish to wd,rtake. 


EJLyons:emp G Li/iO/51 
Copies to: J. H. East, Jr. Region IV (2)	 lTery truly yours, 
Chief, Lead-Zinc Br. 
E. T.MoKiight L2OL GSA 
L. B. Moon	 GTLO L.R18, Chief 
R • H. Mote	 LeadZjne Branch 
L. F. StrobeflClO8UV*5 
C.G. Mittendorf 
Files	 p
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	 L&inng Co. 
21\ South West Temple Street, 8alt Lake City 1, Utah. 
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6/5/51 


Defense Minerals Administration 


Review of Application for Exploration Assistance 


Docket No.	 '5O 


Commodity Lead,ZX1C'COpp0r 


Total Amounti 


Govt. Participat.on 5a (*Ii,795) 


1 Name and Address of Applicant_______ rhr1 S Woodward President, Jler1oIn 


COmptny, 21 south West 1mple Stre•t1 Salt Lake Citr l Uteh 


2 Locat3ion of Pkoperty South Foz'k'-3& Cottonwood Canyon, SIlt Lake Comt, Utah 


1/ 


/1: 
3. Minal or ntal Lead,. sine, copper	 Is it listed in Section 9 of M0-5? 


l 


/	 //	 If not,. application will be rejcted.' 


4. Geologic ., pr6bability of discovery—based on data, in application I	 (question #16, 17, 18, 20 and 22)* 


	


/	 Mine4 or Survey reports, etc., do you rat chances: 


/ a) Good____________________________________________________________________ 


	


I!	 I	 H 


/ /


	
b) Poor 


	


/	


c) None__________________________________________ 


f	 d) Don't know—needs field examinattionI 


) e) Is there an alternative and favorable proj eat?n' t Ow 
I'	 (if so, attach an expianation) 


5. Is the aphLicant's right to the property clearly stated?_____________________ 
(quest .ion 5, 6, 7)* 


° 6. If app1icanis a lessee, is a copy of the lease attached? Does not apply 


Does the/eae have sufficient time to run to cover a future 


pro,&idtiv perIod?_ Dose not a pli	 -________________________ 


*question numbers are those of MF-103 


Page 1 of 4 pages







7. Are subordination agreements necessary? Wn 	 - 


a) MF--201? 


b) MF-202 


8. From the data presented, does the.proposed project appear feasible from 


the point of view of: 


a) Available manpower	 .	 . 


b). Equipment and supplies_ 


	


(Question 14 pius general knowledge of availability)* 	 :	
/ 


c) Accessibility (question 12)* 


d) Water (question l3)	
7/ 


e) Power (question 13)* 


Is a field check needed on any of these points? y. . I 


9. Does the experience of the applicant appear to be adequate to assuf. that 


he can properly conduct the proposed project? . (question 4)! Don't_kn 


Is a field check needed on this point? Yea_. 


10. Exhibit A. (questions 21 and 22-)*	 /	 / 


a) Is the project adequately described? NO	 _1' _ I 


If not, are there sufficient data given so that youi can describe 


the project? .	 If so, attach a'draft. 


b) Is there. an adequate map or sketch of the propose4 work? 1 ___ Ye 


/	
.L1 


c) Is the proposed work "exploration" under the deftnition 4f 


Section 8, M0-5? !. 


If not, what part of it is?	 _7 
'1. 


Page 2 of 4 pages	 '!







O 
Is this part a worthwhile exploration project? 


d) Are/the cost estimates detailed?o	 . 


ôan they be summarized, as on page 2 of Procedural Instruction 5—A, 


from the available data?__________ If so, attach a draft. 


/ e) Are the cost estimates reasonable?__Don't know 


/ 


	


/	 ç) 
Should more information be requested from applicant? 


	


JA11	 \) Is a field examination necessary to complete Exhibit , A? ypa 


/hiIt B (question 23_d)* 


/	 a)	 it. applicable?	 1 
/ 


	


/	 / 
/	


b) JI .f so, are sufficient data furnished?___________ If so, attach a draft. 


/ j ,!	 c) (Is\a field check needed? No 
//i/\ /	


\.	 /	
I 


	


/ i2.	 ExIibit\ C (question 23—e, f and g ) * 


)	
a) 1\Is it applicable? Yes	 _I 


•	 b)/ Suffic?.ent data? No.	 If so, attach , 1a draft. 


/ \	 / 


	


/ '\
	 c) Are rents and charges reasonable? __Don't látow 


\ d) Is a held check needed?. Yes	 ,	
. 


	


I	 \.	 .	 I 


	


13.	 Fxhibit Dl (question 23—a, b)* 	 •	 1 


/	 a) Are tiere sufficient data? ____ . 


/ /\
;b ) Is th schedule adequate for the work proposed? Don't know 


c) Is t4 schedule excessive for the work proséd? _ 


/	 d)\Are tile proposed wages and salaries reasonable? 	 " 


e) Is a !field check needed? 
V	 ' L 


,1


\	 \,. 
,/
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. 


	


14.	 Exhibit E (question 23_c)* 


a) Is it applicable? 	 0 


b) Sufficient data?____________________________________________________ 


c) Reasonable?	 - 


d) Field check needed? No 	 -. 


	


15.	 In your judgment, can the proposed work be done in the roposed 


time? Yes 


(All exploration must be completed within two years) 


	


16.	 If field examination is not needed, attach your recommendatIon. 


	


17.	 If field examination is needed, do you have any speci1 instructions for 


the field team not indicated by your answers to the foregoing \, 


quest ion?The 4e3oription of the project is not clear. The proQSed pork 


shown on the maps does not appear to be weU planned on the bae'i\ of nforu. 


tirt fn'niehed. If	 eoI	 in41nn	 4bn4 


tion is not *arrted, mininR iet)da trnd costs need kot be n tjated. - 


1 


•	 Of, 


/.: 0 


The following inaterja3. ia attchedz Reviewed by: frwin J.i "Lyons 


I copy :of Fo	 NsR46 0 


I	 "	 *	 F.1O3 -	 I 
7Ezbita 


Corespondonce 0 


/ ate	 1O-1I5I z 


/
--
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A-	 -:	


Mr. Herres 


':


k- •'•


zinc lead and 
copper 


_••'4)
	


American Metal Mining Company 
(Charles. S. Woodward, president) 


21 South West ¶Imple Street 
Sait Lake City, Utah 


W':i )f 'T	


Hiawatha; Qnaha; Clara N; Barnard; Blue Bell; The Hermit; 
and Blue Bell Extension unpatented mining claims 


lt Lake County, Utah 


© 2	 g	
Loan of $100,000 


1'tc 


AtI.	 1/26/1 


1/31/Si


2/6/Sl =







L4ND '• 
, UtOAI 


a	 1*1? TZZ 8Thfl 
*&1t14flC1ff, U,AI


$UPP1 !It !	 tJ?O&TI01 - - -*----- --	 -1--I	 c_) 


?1Ie present çroup, wbe held the eantrallieg interest of Ansriean M.tsl Kintag 
Oeasry, asquir.d ea*tr.l •f the stock in iMP. 


A lean s so.urd fr I.P.C. in the usunt of $1,000.00 1. elow.n •iit 
v.d protions, end r..tii.r the .14 upper levels of the Min (.r irebuij 


• This work s eop1.tod ii 1058. Th. r.ul.t s, it Was foa&, 
tJI.t the .14 tiasre )*d developed end Mn.d oonstd•rabie high grad. .ticsr 


eapp.r and sine or.. end ther. r.ined a good or. skewing both as the 
$iPti.l4 end Ptlier flng veins, 8.. ib it. i showing saapi.s bakes by 
t.J.oJw. Oren. of l,P,0. and else by our oaspasy. 


be	 bed .andition of the Pr.nbor wrkings and the beay flow of 
$Wr, it .. 4.oidM to drop down to the asnas level and drive a la 
7sig. sad developeast tunnel. $190,000.00 he. been spent sinoc 1043 in 


this weak. 8e working p or ibit *'. This work hes now re	 $ 
poist direetly wtd.r the ore showings th the Isor t.1 the lower 
tu.i b.tng 6!5 feet bolow the Nr.abop	 e]. About 400 gallons .1' eater 
per ainut en, flowing fren the lew-r, or South Price 	 l.


- 


£ flist?ict p is .s.loi.d skewing r.latioaikip sf M.rieea M.tal property to 
•tbev Min.i in dietitet, I.e xhtbit *.. Ths Pig and Little Cottss.4 
Districts hove ir.dwaed to date approxitsly 140.000.000.00. 


A gead dirt reed )*s been oonstrustcd tren the in 8tg Oettoswood igkeay to 
th sin., a dieten. of three ail•s. Th. U. I. lti*g Casp.ay Plant is 
loeatM at *td'rsl., Uheh., jt*st *3 shea west of the 'dn., in Salt lake ValLey. 


It will require spproxtaab.ly 18 ensths to oleb. the proposed developeant. 


Cherl.. 8. Woodwerd is	 ger and Prank Ysn•hs.r is Superintendent. 


Th	 1.lent )*s hod a It fetta. experience in developing sines in Utah,

Poisda and Idaho. 


The property is best reached fr Salt I*k City, Utah, 


The equ1pnt now as the prep.rty eststa of the fwllowtngs 


I tur roas b.ae for living quarters. 
M1. Wine buildings 


1 • W.3.Q Gardner Dver Cosp-r..sor • *88 0*. Pt, and drites by 1,1, 
Pl.etrt Wotor. 


1 • Tag.rae1 j I lit Grinding shin.. 
Sinakamith Shop, 


P • D $1 Osy4.r • bisv.r Auto..ti. P.cd Drifts,. 
1 • O&rdnsp • Dtiv,r Z4er 
* • Oardae? Pesvsr hoper 
1 • Oern.r * Denver Jeek Wsep 
* • Vtjlaber Pss 
14. iS Os. Pt (n. Caps • Pair 0os4ties 


fls• pip., steel sad t1a seeeary be 	 •t. *00 feet drifting. 
eshedule Cf new -It see	 thit 1. 4.. 


s 11 $.U, Sevei 5.5, Cl*va V. KrUx4 *iosst and ls, er Pebsubid 


I	 -	 --	 -	 -







Clal,-., end are owned by Price Kining	 a Utok O.rporetiea. The Kciaatota 
liMo C..pany *s held i*der optioa the sbsvs ed six patentod clots.. A aow 
•ption and l.ese was reat.d on January *2, 1*81. Tht. !aas. and Optia was 
a.si-8n.d to the 4iueriosn Metal Mining Cespsny together with a L.a.. end Option 
Sn e m*tent.d at*a, arn as the Kermit end flu. .1l Extentiom - 8.. Rzhtbit 
I. 


Tb. Price ?lining C.speny ms given th. Aasriosn Metal Mining Ocmps a Right of 


Way through the South Price Tunnel end also permanent surface rights cm portions 
of th. Blue .1l end Gravel Bed Pattsd stains. Thu Right of Way .gm.nt is 
dated January 22, 1951 3.. exhibit "I'. 


The tn South Price Tunnel has now been .zttdad into that portion of the p-re. 
perty where important d.ve1o.nts can be .xps.t.d very coca. 


Tha or. rs.rves enn.t be estinatod at this tin., a. the ore deposits have not 
yet bein found at the South Pits. Tunnel l..l, This buan.l ii 625 feet vert-
isally below the Brsnbor bamel wher, the ore deposits are showing and where 
th. old timers mined ores over 50 years age. 


This peoposed dsv.topmant is n.st important as it will determin, the ezist.nos 
st ore d.po-stts at the South Prtoe tunnel levl and will also tend to enoourag. 
other companies in the district to explore to greater depths. 


The company owns *4 tinpatcated claims end * patcat.4 ela1as approximately 
O acres. It also has the optica om S patssitsd and S unpatsnt.d claims as 


indicated in !txhibit '. 


' i:----	 :-T	 -'---.'	 ----,	 -.







•S. DEPARTMENT OF THE INTDR 
V	 DEFENSE MINERALS ADMINISTRATION


Budget Bureau No. 42-R1035. 
Approval expires 6-30-51. 


DO NOT FILL IN THIS BLOCK 


Docket No. 


Date received 


)Jfl 1fl 
El SOUTH W. TJ'1IPL 1TI1!? 
SILT LAHE CITY 1, UTAH


Name and 


L.1 	 address of 
applicant 


Date y.iOl95L 


FILL IN THIS BLOCK 


Date of application Jan*8,...195i------------------------- Estimated cost 


Mineral or metal ..1d!!ZiflOOPper------------------------- Percentage of Government participation 


Location of mine JOUtkiIkeB14COtaodCo*, S$lt take Coy Uh. 


Date of filing MF-100 Ja*J7----------------------------DMA Docket Number, if available 	 '56O 


INSTRUCTIONS 


Read ,Mineral Order 5, Regulations Governing Government 	 if you cannOt answer it, so state on the form. Where the 
Aid in Defense Projects, before completing this application, 	 apace provided for answer is insufficient, answer on a separate 
Submit four signed copies of the application to Defense Mm-	 sheet, annex it to the application form, and refer to it in' space 
erals Administration, Department of the Interior, Washington	 for answer. If the application is approved, you will be pre-
25, D. C., or to the nearest field executive officer thereof, with 	 sented with an exploration project contract on Form MF-200, 
your name and address on each sheet of the application and 	 for your signature. 
all accompanying papers. If any question is inapplicable, or 


THE APPLICANT 


*1. Is applicant an individual, partnership, or corporation? 
*2. If a partnership, state names and addresses of partners. 


3. If a corporation, state names and addresses of officers, directors, and five largest stockholders. 
*4 Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who will manage the project. 
*5 Are you the owner or the lessee of the property? 
6. If owner, state what claims, liens, or encumbrances, if any, are against the property. 
7. If lessee, attach a copy of the lease and state if it is in good standing. 


NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the 
contract. 


8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement. 
9. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the 


project as detailed in question 23 of this application form, in accordance with the regulations on Government participation 
(Section 9 of Mineral Order 5)? 


•If yàu have already answered these questions on MF-JOO, you are not required to answer the questions for this application. 


APPLICATION FOR AID FOR AN



EXPLORATION PROJECT PURSUANT TO



MINERAL ORDER 5, UNDER



DEFENSE PRODUCTION ACT OF 1950 ___________________________________ 	 Participation -







THE PROPERTY 


• 10. (a) Give a description of the real property that will be in any 'way involved in the exp oration project, including any existiAg 
mine or operating property. 


(b) Give the legal description of the exact parcel,:plot,o1 area.upon which the exploration is to be conducted. 
NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from 


any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted, 
and the expenditure of funds which may be charge as costs of the project must be limited to : that area or to work necessary to perform the exploration in thaTt area. 


*11. State the present and former names of the property, if any. 
*12. State, in detail, the location of the property with reference to towns, railroads, roads, shipping points, including distances 


and directions and kinds and conditions of roads. 
*13. State source and quantity of water available for operations and its sufficiency at all seasons. 


State amount of power to be used, rate per hour or other cost, and source. 
*14. Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the 


exploration work. 
15. State in detail how the ore could be shipped and how and where milled. 


*16. History: 
(a) Give a statement, as complete as possible, of previous exploration f development, operation, and production of property, 


with reasons for any past suspensions of operations. 
(b) State briefly the knowi history and production of adjoining and neighboring properties. 
(c) Furnish any available (private) reports that may apply to this application, including., results of mine examinations, 


recommended exploration and development, and metallurgical investigations. 
.17. Production:	 -	 . 


(a) If mine is in production, furnish the following information: 


Grade or.	 .	 Net value 


	


Tons per day	 analysis '•	 - - Cost per ton	 -	 per ton

(1) Mining


Mine is not on Produótion. 
or sold 


*18. Ore or mineral reserves: (If property is or has been o.perating.) 
(a) Describe the ore or mineral deposits briefly. 
(b) , Submit avajlable maps and assay, data. 
(c) Give estimated tonnage and grade of each class of ore reserves. 


19 State any conditions or circumstances regarding the property not sufficiently brought out by the foregoing questions 


THE EXPLORATION 
:20. For what mineral or minerals and for what types of deposits and ores will the exploration be conducted? 
:21. Describe briefly, but concisely, the proposed work and the estimated time required to complete it. 


NOTE.—The Government will not participate in a project that will require more than 2 years to complete. 
:22. Furnish stateinent of the geological basis of the project with particular emphasis on factors leading the operator to expect the 


finding, of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps 
of the proposed openings and assay maps, sample lists, and other pertinent data. 


THE REQUIREMENTS AND COSTS 
'23. Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the project so 


that the total will give the estimated cost of the project in which the Government will participate, as follows: 
(a) Labor, by numbers and classes (miners, muckers, millmen, etc.), with wages of each. 
(b) Supervisors, by numbers and positions, with salaries of each. 
(c) Cost of necessary repairs to existing facilities, structures, and buildings. 
(d) Cost of necessary installation or construction of additional facilities, structures, and buildings. 
(e) Cost of items of equipment, not now owned by the applicant which must be purchased for'operations at a cost of $50 or 


more each. 
(f) Cost of rental for equipthent 'hich the operator 'proposes to rent. 
(g) Rental value ol items of equi'ment which the operator now owns and which will be devoted to the work. 
(h) Cost of materials and supplies, including items of equipment costing less than $50 each. 
(i) Cost of power, water, , utilities, and any other items not provided for above. 


..24. Furnish a time schedule, of the project,' stated in terms o months after project is approved, showing progress expected to be 
accomplished and the money expected to be spent. 	 - 


CERTIFICATION 
The undersigned company, and the official executing this certification on its behalf, )reby certif h the information con-


tained in this form and accompanying papers is correct and complete to the be of their owle, an be ef. 


By	 ,	 - -
	 _ 


M*ry-1G- -1951---- (Date) - 
Title 18, U. S. Code (Crimes), Section 1001-. makes it a criminal offense to make a willfully false statement or representation to any department or agency 


of the United States as to any matter within its jurisdiction. 	 - 


Sarne as footnote on page 1.	 '	 . -	 .	 ' '.	 ie—ooe—i	 U- S GOVERNMENT PRINTING OFFICE







• A*.$*D 3et1 
21 louth V. mp1. St. 
seZt z ci 1, UtA 


$upplw.utol toirstion Mt 4e o1ei th uppfto:tlou ttli $n*ry 81V1. 


Do*st nw. seo 


b. follOwixti niabers to qiUtio*s 0* POz,o IEP.1O$ ere **de ol*r hesm4th, 


1, we re the	 of 11 proprl,.. through ehiehi. upon whioh the proposed 
work is to be don. *tder our *ppltoeflon for demioi**rt los*. 


1. !1O *ork wifl be don. on the *3*1*. held n.dsr êptt to uvohe.e gr.esent 
a.. Exhibit "1" forwoilly eub*tted, (oirtzg tst)*, O*.he. Clero K., 8rnr4, 
1i* fell. *i*it end am. Bell Extentlon. Thee. o3*f*s were only optiond 


pending the outoce of present 4*vw1oiient The sgrees.nt u subwitt.d ben*use 
IthDt*ht bU isated to v whet olsias, if sny were ption.d by the Oc.psny. 


10. The aflly*thisg .olst*swl*r. the proposed devii3*pot will be don. cc follows, 


cam	 end	 Jfl*tiifltod o3etma awoed by the openy. 


The øouth Pries ieZ, through which thO p$posed work w131 be don., peaces 
thzw*h the 1wez4 B., Cba$ss a,, Ya.t C}*n. No.2., flu. fell sad Orevel Bed 
•1st*s, £11 o1si* ere now owned by our acpeny, .zo.pttng *1* Blue fell sad 
(4renl Bed o1øiss. If* bees pe*n.esnt surfeos rights on the neosasery portions 
of these els1*e,. Those &gTa.ont. hey sIP4y been sitt.d. 


It is very ditftontt to Ot*tliflo def1nit1 r the work proposed fOr the following 
r.caons s 


1. A lower developeent cw drotn.gø tunnel is being m to provide drsiz*g. 
end s deep twm,l for prospeotto the lower regions of the property. 
This tunnel bee n.w recolied s point asre the veins developed in the 
upper levels o the ans ebould be Anad. In foot, w believe thet the 
Silver t*g Vein bce been found but the present work orzitsts ot4ryiag 
to bent, the fluttld vein. Soon es this vet* is found, then we propose 


toarttts1ongesohvein in eeerehotth*ors shoots, fore distense 
of 150 feet on aech vets. We also propose to raise at the rost fovoreib]s 
spot toimrd the upper levels of the wine. 


.2. Undr existing eondi as, we propose to do *21 tunnel end rats. work 
under eontreo4 the eoatreotrar to psy *11 Co*psisetion lssurenoe, Unesp 
loysent Insures.. prsete and oseply with all other sderol & 
requirements, The oontraotor to keep 50% of the net Smelter R.tur*s 
on alt ores token from the dinansiozis of the drifts er retses bieg 
run, tfthiywtIl gai the ore. The sonpenyto furoishall tools end 
equipment, sir, hinting supplies sad eto. ønd poy for the work a. 
outlined below,


1UUIEVWT ND II	 1KI1-iW--	 WtJ1L.*E_... - - 


Estiseted cost of Pro$set 


øiti SM Drill Steal	 4,$$o.00 
8even rjnq Cars	 13$8.00 
Air Ventilating Pipe	 m,seo.00	 \ 
One Osrdn.r'Denver Za*d.r 	 5095.00 
1?reibt to fins	 ioo.00







-, L	


Mertoan Mt1 --	 T	 -	 £-	 i1rE1 


1600 feet 1*nxe1 woric	 *14,250.00 
700 feet tis€*•	 9,976.O0 


Mnag.r S1a*y (2 ?sars)	 3,800,00 
Compressor Man (2 Ye&re)	 7,200.00 
Engineering	 (2 Yee.rs)	 3,600.00 
IcUiøent fl.nts3 (2 Years).iYo Company-	 22,000.00 
1asi4ng Supplies— Overall 	 14,000.00 


MSo. 1penas	 0v'erall	 lO,475.(ç) 


Ecated ?ot*1	 98,590.00 


The sboe estMe t	 Sed upon.	 o	 ? Ograin of actual deve1opmt, 
after the approva3. of the 1cax. This is oalou3.ated on a orn s}ift per day basis. 


The 8,49O.00 item for aupIios and equipment nccdod ø'iould be available 
soon as loan to approved. The balance of $54Q0.00 e1ou1d be aiai1ab1e on a 
baei Of 3,500.O0 per mOtb. 


It vil1 not be necessary to spend aonsy for buildings and iepazrs unless 
sometbin unfoz'eeen happens. The Misc. Eponce item hou14 provide br any 
.bmeren.oy,	 - 


esp:eOtful1y submttie 


mOrinMetelicinitig.c - -, 


•	 •	 - 
-	 .	 B, Charles .3.- W.odwaxd, Prcdnt
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//	 REFERENCE SLIP DATE 
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REFERRED TO: 
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---s"-----Consideration 	 to--------------------


Filing	 Reply for signa-
Instructions	 ture of--------------
Investigation	 Rewriting 
Initials	 Signature 
Mailing	 Suggestions 
Previous correspondence ------------Your information 


REMARKS---------------------------------------------------


Check (X) before the items needing attention.. 


GPO	 Initials of sender.







Form 13	 U. S. WARTMENT OF THE INTERIORS 
DEF' SE MINERALS ADMINISTRATION


Budget Bureau No. 42-R1035. 
Approval expires 6-30-51. 


APPLICATION FOR AID FOR AN
	 DO NOT FILL IN THIS BLOCK 


EXPLORATION PROJECT PURSUANT TO
	


Docket No. 


MINERAL ORDER 5, UNDER
	


Date received .ø-/ftf/ 
DEFENSE PRODUCTION ACT OF 1950 	 Participation 


AMERIC1N METAL MINING COMPA}IT 
21 BOTJ!1fl W. TV1'L!i STREET 
$AL LAR CITY 1, UThB


Name and



L address of

applicant 


Date	 SJ51 ----------------


FILL IN THIS BLOCK 


Date of application Jsiiue,].951------------------------- Estimated cost --*9,59O.00 


Mineral or metal -- Ld!!ZtnoCOpper ------------------------- Percentage of Government participation	 0% 


Location of mine SOut-Fbrk Rig Cotto oOdCan'o!1, Salt Leko Counts, Ttah. 


Date of filing MF-100 J&*i*r8,..]9Z3 ------------------------DMA Docket Number, if available D]L&w5J0 


INSTRUCTIONS 


Read Mineral Order 5, Regulations Governing Government 
Aid in Defense Projects, before completing this application. 
Submit four signed copies of the application to Defense Min -
erals Administration, Department of the Interior, Washington 
25, D. C., or to the nearest field executive officer thereof, with 
your name and address on each sheet of the application and 
all accompanying papers. If any question is inapplicable, or


if you cannot answer it, so state on the form. Where the 
space provided for answer is insufficient, answer on a separate 
sheet, annex it to the application form, and refer tQ it in• space 
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200, 
for your signature. 


THE APPLICANT 


*1. Is applicant an individual, partnership, or corporation? 
*2. If a partnership, state names and addresses of partners. 
*3• If a corporation, state names and addresses of officers, directors, and five largest stockholders. 
*4 Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who will •manage the project. 
*5• Are you the owner or the lessee of the property? 
6. If owner, state what claims, liens, or encumbrances, if any, are against the property. 
7. If lessee, attach a copy of the lease and state if it is in good standing. 


NOTE.—It wilibe necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the 
contract. 


8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement. 
9. How much money is applicant prepared to invest in proposed, project? Is it sufficient to pay your part of the cost of the 


project as detailed in question 23 of this application form, in accordance with the regulations on Government participation 
(Section 9 of Mineral Order 5)? 


*Jf you have already answered these Questions on MF-i00, you are not required to answer the questions for this application. 	 16-04007-1







THE PROPERTY 
10. (a) Give a description of the real propert thatwi1l be ir any way involved in the exp1oration project, including any exislng 


mine or operating property. 
(b) Give the legal description of the exact parcel, plot, or area upon which th3 exploration is to be conducted. 


NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from 
any commercial discovery made in the area specified in (b) above in whichthe exploration is to be conducted, 
and the expenditure of funds which may be charged as costs of the project must be limited to that area or to 
work necessary to perform the exploration in that area. 


*11.State the present and former names of the property, if any. 
*12.State, in detail, the location of the property with reference to towns, railroads, roads, shipping points, including distances 


and directions and kinds and conditions of roads. 
*13. . State source and quantity of water available for operations and its sufliciency at all seasons. 


State amount of power to be used, rate per hour or other cost, and source. 
*14. Describe any existing useable facilities, equipment, buildings, or structure now on theproperty that will be devoted to the 


exploration wOrk. 
15. State in detail how the ore could be shipped and how and' where milled. 


*16. History:	 .	 . 
(z) Give a statement, as complete as possible, of previous exploration, development, operation, and production of property, 


with reasons for any past suspensions of operations. 	 * 
(b) State briefly the known history and production of adjoining' and neighboiing propexties. 
(e). Furnish any available (private) reports that may apply to this application, including results of mine examinations, 


recommended exploration and development, and metallurgical investigations. .	 . - 
*17.. Production: 	 .	 . 


(a) If nine is in pioduction, furnish the following information:	 . •	
-.	 Grade or	 Net value 


Tonii per day .	 analysis	 Cost per 'ton	 -	 per ton

(1) Mining


hIM s *t Ofl PioduotiOfl. . 
orsold 


*18. Ore or mineral reserves: (If'property is orhas been operating.) . 	 .... .. ' . 
(a) Describe the ore or mineral deposits briefly. . 


•	 (b) Submitavailable maps and assay data. 	 .	 ., 
(c) Give estimated tonnage and grade of each class of ore reserves. 


19 State any conditions or circumstances regarding the property not sufficiently brought out by the foregoing questions 


THE EXPLORATION 
20. For what mineral or minerals and for what types of deposits and ores will the exploration be conducted? 
:21. Describe briefly, but concisely, the proposed work and the estimated time required to complete it. 


NOTE.—The Government will not participate ma project that will require more than 2 years to complete. 
'22. Furnish taenient of the geological basis of the project with particular emphais on factors 1eading'the operator to expect the 


finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps 
of' the proposed openings and assay maps, sample lists, and other pertinent data. 


THE REQUIREMENTS AND COSTS' 
23. Tabulate in the foim of an itemized statement with a sum for each itein the estimated iequirements and costs of the project so 


that the total will give the estimated cost of the project in which the Government will participate, as follows: 
(a) Labor,.by numbers and classes (miners, muckers, millmen, etc.), with wages of each. 
(b) Supervisors, by numbers and .positions, with salaries of each. 
(c) Cost of necessary repairs to existing facilities, structures, and' buildings. 
(d) Cost of necessary installation or,construction of additional facilities, structures, and buildings. 
(e) Cost of items of equipment, not now.owned by the applicant which must be purchased for operations at a cost of $50 or 


more each. 
(f) Cost of rental for equipment which the operator proposes to rent. 
(g) Rental value of items of' eqiiment which the operator now owns and which will be devoted to the work. 
(h') Cost of"máterials and supplies, including -items of equipment costing less than $50 each. 
(i) Cost of power, water, utilities, and any other, items not provided for above. . 


24. Furnish a time schedule of the project, stated in terms of months after project is approved, showing progress expected to be 
accomplished and the money expected to be spent. 	 -	 - 


CERTIFICATION	 . .	 . .	 - 
The undersigned company, and the official executing this certification on it ehalf, hereby certi that he information con-


tained in. this form and accompanying papers is correct and complete to the, e	 thei5owle	 d beF 


_______	 By --
	 'gu;"of authori;ed official) 


------------------------------------------ ------------------------------------------------------------
£P. £U	 (Date)	 '.	 '	 (Title) 


Title 18. U. S. Code (Crimes), Section.1OO'1 makes it a criminal offense to make a willfully false statement or representation to any department or agency 
of the United States as to any matter within ifs jurisdiction. 


5Same as footnote on page 1.	 ,: •	 ..	 .	 —ooe—	 U. S. GOVERNMENT PRINTING OFFICE







/ 0 •terican Metal Miniflg Coipany 
21 Bouth W. To,nple Street 
Salt Lake City 1, Utah 


Supplest.ntel .Inforin&tion not made clear in application filed. Tanuary 8, 1961. 


Docket DUk. 560 
- - -. - - - - - - - -	 - 


The following nui era to questions on Fore MF-103 ire made clear herewth: 


5. We are the owner of all property through wbioh	 upon which the proposed 
work is to be done under our application for a development loan. 


7. No work will be done on the elaine held under Option to Purchase Agreementii 
See 1chibit	 tonnally submitted, Covering Hiawatha, Omaha, Clara M., Barnard, 
Blue Bell, Hermit and Blue Bell Ext.ntion. These claim. were only optioned 
pendiig the outcome of present development. The egretent was submitted beoausø 
we thought you uanted to Imow what claims, if any were èptioned by the company. 


10. The only mining o1ain whore the proposed development will be done are as follow: 


CEARITT, STISFACTI0N and FORTUNE, Unpatented ol&ims owned by the company. 


The South Price Tunnel, through which the proposed. rk t1l be done, passes 
through the ifoward B., Charles B., Last Chance No.2., Blue Bell and Gravel Bed 
claims. All claim. ar'e now owned by our company, excepting the Blue Bell and 


Bed claims. e hare permanant surface rights on the necessary portions 
of these olsime. These agresments 	 already boon Submttted. 


It is very difficult to Outline definitely the work proposed for the following 
reasons


1. A lower development and drainage tunnel is boifl run to provide drainao 
and a deep tunnel for prospeotio the lower region. of the property. 
This tunnel has now reached a point whore the veins developed in the 
upper levels of the mine should be found. In t&ot, we believe that the 
Silver King Vein has been found but the present work consists of-trying 
to beat. the Garfield vein. Soon as this vein is found, then we propose 
di to drift along each vein in search of the ore shoots, for a distance 
o2 750 feet on each vein. We also propose to raise at the moat favorable 
spot toward the upper levels of the mine. 


2. Under existing conditions, we propose to do all tunnel and raise work 
under OOflt?ftOti the contractor to pay all Compensation Xnsuranc., Un..emp 
loyment Insurance premiums and. comply with all other Federal & State 
requirements. The contractor to keep 50% of the net Smelter Returns 
on all ores taken from the dimensions of the drifts or raises being 
run, if they will save the ore. The company to furnish all toole and 
equipment,. air, blasting supplies and etc. and pay for the work as 
outlined below


RtEIt1ENTS AND CO$TS 


Estimated cost of Proiaot	 :	 $93,590.00 


Bits and Drill Steel	 2,35O.00 
Siven Mine Care	 1,365.00 
Air Ventilating Pipe	 1,680.00 
One Gardner)enver Loader 	 3,095.00 
Preight to Mine	 100.00







1100 test ttumiZ work •14,2$0.O0 
?O0 feet Retsu 9,976,00 


V*Ms? ce1err (2 Yaers) 8,100.00 
Cempressor !n (2 Tesra) 7,200.00 
)ingin.srin	 (2 m.rs 8,600.00 
1i$pmimt Rontsl (2s.n)4* Cpe*7. 20,000.00 
1eetinr øuppZise	 wi1t 14,000.00 


!teo. 1'*psns* _________ 


tsti**t4 lot4 $ as,o.00


Th*bo1ve .stii*te s bOed upofl *	 i*x pirogriot *att*i 4wve1oQst, 
efter tbe *pprnZ of thó 2o. Thts is oo	 on one Øhift p.r de bests. 


The 8,490.Q0 ft*i: i? *tt5$ * ,qUiSnt *sed sbM4d be s*jleble 
500*51 loon is sppved. Tb. bslsnoe of kl,100.0O g)uli be .ni1sb1e on s 
bests of *1,100.00 per *th.. 


!t i4tt *t be eoesser 1 •epd woner fr but1dn sn repeirs unless 
ssstM urzfor*sen )pp.is. The *iso. flxpeboo itv .hu14 provide £or eny 


7, OI*$ZS$ 8. OO6d uidit 







Form MF-103 Approval expires 6-30-51. (AIjril1951)-	
U. S.PARTMENT OF THE NTERIOF	 Budget Bureau No. 42-R1035.



DLr NSE MINERALS ADMINISTRATION 


APPLICATION FOR AID FOR AN
	 DO NOT FILL IN THIS BLOCK 


EXPLORATION PROJECT PURSUANT TO
	


Docket No. 


MINERAL ORDER 5, UNDER
	


Date received .. -LZ7 
DEFENSE PRODUCTION ACT OF 1950 	 Participation 


AIAXRICAN LtEML !SINING COMP1JY 
21 SOUTH W. TEMPLE STRE1T 
S&LT L&K1 CITY 1, UTAH


Name and 
address of 
applicant 


Date	 y 0, .1951- ---------------


FILL IN THIS BLOCK 


Date of application J&uu&i'7..8...J911------------------------- Estimated cost *93590.00 


Mineral or metal i44!,Z3.flO!!QppJ,-------------------------Percentage of Government. participation .10% 


Location of mine SOL&t bXk..BigCOttOOO&CøflyOfl, S1t Zak. County UWb. 


Date of filing MF-100 JSflVhr7 8, 1051	 DMA Docket Number if available DMA'56O 


INSTI WCTIONS 


Read Mineral Order 5, Regulations Governing Government. 	 if- you cannot answer it, so state on the form. Where the 
Aid in Defense Projects, before completing this application. 	 space provided for answer is insufficient, answer on a separate 
Submit four signed copies of the application to Defense Min-	 sheet, annex it to the application form, and refer to it in space 
erals Administration, Department of the Interior, Washington 	 for answer. If the application is approved, you will be pre-
25, D. C., or to the nearest field executive officer thereof, with 	 sented with an exploration project contract on Form MF-200, 
your name and address on each sheet of the application and


	
fr your signature. 


all accompanying papers. If any question is inapplicable, or 


THE APPLICANT 


*1. Is applicant an individual, partnership, or corporation? 
*2. If a partnership, state names and addresses of partners. 
*3 If a corporation, state names and addresses of officers, directors, and five largest stockholders. 
*4• Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who will •manage the project. 
*5 Are you the owner or the lessee of the property? 
6. If owner, state what claims, liens, or encumbrances, if any, are ägainst the property. 
7. If lessee, attach a copy of the lease and sate if it is in good standing. 


NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the 
contract. 


8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement. 
9. How much money is .appjicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the 


project as detailed in question 23 of this application form, in accordance with the regulations on Government participation 
(Section 9 of Mineral Order 5)? 


'If you have already answered these questions on MF-100, you are not required to answer the questions for this application.	 10-64067-1 


L







THE PROPERTY 
10. (a) Give a description of e eal property that will be in .any way involved in e exploration project, including any existin 


mine or operating property. 
(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted. 


NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from 
any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted, and the expenditure of funds which may be charged as costs of the project must be limited to that area or to work necessary to perforth the exploration in that area. 


*11. State the present and former names of the property, if any. 
*12.. State, in detail, the location of the property with reference to towns, railroads, roads, shipping points, including distances 


and directions and kinds and conditions.of roads. 
*13.State source and quantity of water available for operations and its sufficiency at all seasons. 


•	 State amount of power to be used, rate per hour or other cost, and source. 
*14.Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the 


exploration work.	 .	 . 
15. State in detail how the ore could be shipped and how and'whére milled. 


*16. History:	 S 


(a) Give a statement, as complete as possible, of previous exploration, development, operation, and production of property, 
with reasons foi any past suspensions of operations. 	 . 


(b) State briefly the known history and production of adjoining and neighboring properties. 
(c) Furnish any available (private) reports that may apply to this application, including results of mine examinations, 


recommended exploration and development, and metallurgical investigations. 
!1.7.. Production: 	 .	 .	 . 


(a) If mine is in production furnish the following information 
Grade or	 Net value 


	


Tons per day	 analysis	 ---Cost per, ton	 per ton

(1) Mining


d	 Mini is not on ProduOton. . 	 .	 .	 •• 
orsold 


*18. Ore or mineral reserves: (If property is or . h'ai been operating.) 	 . 
(a) Describe the ore or mineral deposits briefly. 
(b) Submit available maps and assay data.. •..	 - •..•	


5' 	 ,. 


(c) Give estimated tonnage and grade of each class of ore reserves. 
19. State any èonditions or.ccumstances regarding the property not sufficien1y brought Qut by the foregoing questions. 


- -	 .	 THE EXPLORATION 
20. For what mineral or minerals and for what types of deposits and ores will the exploration be conducted? 
:21. Describe briefly, but cOncisely, the proposed work and the étimated time required to complete it. 


NOTE.—The Government will not participate in a project that will require more than 2 years to complete. 
22. Furnish stateiilent of the geological basi of the project with particular emphdsis on factor léadhg the operator to expect the 


finding of commercial ore bodies. This statement 'should be accompanied by supporting maps such as geological maps, maps 
of the proposed openings and assay maps, sample lists, and other pertinent data. 


THE REQUIREMENTS AND COSTS 
23: Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the project so 


:. that the total will give the estimated cost of the project in which the Government will participate, as follows: 
(a). Labor, by numbers and classes (miners, muckers, milimen, etc.), with wages of each. 
('br Supervisors, by numbers' and pOsitions, ,with salaries of each. 
(c) Cost of necessary repairs to existing facilities, structures, and buildings. 
(d) Cost of necessary installation orconstruction of additionalfacilities,' 'structures, and buildings. 
(e) Cost of items of equipment, not now owned by the applicant which must be purchased for operations at a cost of $50 or 


rnor.e each.	 '	 S	 ' 	 •..	 S 	 S 


(f) Cost of rental for equipment which the operator proposes to rent. 
(g) 'Rental value of items of equipment which the operatOr now owns and which will be devoted to the work. 
(h) Cost of materials and supplies, fncluding items of equipment costing less than $50 , each. , 


	


• (i) Cost of power, water, utili'ties,:and any'other items not prOvided for above."	 S ' ' 


24 Furnish a time schedule of the project stated in terms of months after project is approved showing progress expected to be 
accOmplished and the money expected to be spent.


CERTIFICATIONS	 S 


The undersigned company, and the official executing this certification on its behalf, ereby certi 	 t the information c - 
tamed in this form and accompanying papers is correct and complete to the bespf their owled a d b ef. 


------------------By Ci---j;:j 
T:Tiiy-lO1l9El"(iE;)-----------------------------------


Title 18, U. S. Code (Crimes). Section 1001, makes it a criminal offense to make a willfully false statement or representation to any department or agency 
of the United States as to any matter within its jurisdiction. • 	 S 


5 Same as footnote on page 1.	 '-- '	 '	 S 	 • 	


• 	 ' 6T04067''	
U. S. GOVERNMENT PRINTING OFFICE
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	 **.ricsn U.til flSnbg Ccøpfly 
21 !outh W. ?p1s Street 
kit Lak Ct 1, Utah 


$uppiiantal !nformtion not nide oler in application tiled Jsn*ry 8 1951.



	


Dookst	 560 


The following mashers to questions on Form )1PulO5 are meds olear her.withi 


6. We are the owner of *11 property through which and upOn ibioh the proposed 
work is to be dons under our application for a du*lopae*t loan. 


7. No work will be don. on the O3.siime h•]4 under Option to PtioI**e Jgreament. 
See Exhibit "1" fozUy aubaitted Covering Hiawatha, Oha, Clara U., Barn.rd, 
Tlu !3.11, Hermit and Bli* Bell Bx.ntion. These 0151*1 were only option.d 
pending the outcome of present d*velop*ent. The agreament s submitted because 
we thought you wantcd to ow what claims, if any were 4ption.d by the company. 


10. Th* only mining claims whore the proposed developriant t1i be don. are as follows,



CBARXT, S ISCTZO and. O!tTU1Th. Unpatanted claims owned by the company. 


The South Priie Tunel, through Itoh the proposed work will be done, passes 
through the 11*rd E, Charles B., Last Chance No.2., Blui Bell and Gravel Bed 
claims. All claim, are now ownid by our company, excepting the Blue 5.11 and 
Gravel Bed clsi**. Vre ha,. peraan.nt surface rights on the necessary portions 
of these olaim. Th•s. agresments have already been st*m4tt.d. 


it is very d1ttiolt to outline definitely the work proposed for th. following 
reasons a


1. A lower develoimsnt and drainag. tunnel is being run to provid, drainage 
arid a. deep tunnel for prospOctio the lower regions of the property. 
This tunnel has now reached a point where the veins developed in the 
upper levels of the mine should be found. In feot, we believe that the 
Silver Icing Vein has been found but th. present work consists ofu.trying 
to loMti the GaTfield vein. Soon se this vein is found, then we propose 
1* to drift along each vein in search of the ore shoots, for a distance 
of 750 feet on each vein. We leo propose to r*iei at the most favorable 
spot toward the upper 1vele of the mine. 


2. Under existing conditions, we propose to do all tunnel and raise work 
under oontraot- the contreotor to pay all Compensation Insurance, Un..anp 
loyment Insurance premti**s and comply with all other sderal & State 
requirements. The contractor to keep 50% of the net ieltsr Return. 
on all ores taken from the d1aenion of the drifts or raises being 
run, if thsywill save the ore. The companyto furmiehall tools and 
qutpaant, øir, blasting supplies end eta. $nd pa.y for the work as 


outlined belows


RUThENTS A1D COSTS 


	


1ir	 i	 r r 


Esti*1tad cost of Project	 *93.590.00 


flits a.. Drill Steel	 2,350.0O

Sven in. Cars 
Air Ventilating Pipe	 1,880.00 
One Gsrdner .De*wr Loader	 3,098.00 
Freight to Nine	 100.00







1500 feet tuzme3 work 
0O feet Raises 


Marzr Salary (2 raars 
compressor	 (8 TIers 
Eritn.sz1ng	 (2. TearS). 
iuient Ranta] (* T..irs).ro Company-


iiaitin SuppZtøs.- ew**U 
Misc.. E*ns• - Overall 


i*ti*te4 otaZ


$14,250.00 
9,915,00 
5,600.00 
7,200.00 
s,eoo.00 


• 22,00.00 
14,000.00 
l04?5.00 


$ 95,590.00 


The above ee.ti*t* is based . Upon a	 year program of &*tt*.1 dsvelOi*nInt. 
after the approval of the loan. 'Thu is 'osleulated on a onQ shift. per dey bests. 


'he *8,490.00 item fork sup*3tes and equisnt needed should be available 
soon as lose is *pprved. The balance of $55,100.00 should be enilab]e on a 
basis of $3500.00 per *t**th.. 


It will nøt ba necessary to span ieon,y for butZd1ns and repairs unleie 
•o*.thtri unforseen happens. The Misc. xpenoe item *houIA provide for any 
izuterrenoy.


*speOtfUll7 s4tt.d, 


Merican Metal !tning C 


iy, Charles 0. 1bodwsr, President







C. IVAN NICLS 


CERTIFICATE OF ASSAY 


DEASOW & NICHOLS 
ASSAYERS	 D (NEw STS 


DRION NO. bdth 'iii LVER. COPPER	 - ZINC 
______________ 025. 023. LEAD 66 .,-	 r.j :-.-	 -	 -	 -	 - - 


I.R.GW. Crane 
Grf1e1d. Vein 
Br,arnborp Tunnel .	 1. 


Cut	 12" 1 O1 5.36.: 7.50	 . 9.21 


Cut	 3" 2 0.01 8.?6. 14.00	 shows 33.20. 


Cut	 5" 3 .0.005 .12.42 19.05 24.40,. 


Cut	 7" 4 0.005 .4.40. 470 


Cut	 6" 5 0.015 22,.36.. 35.40 3.00 


Silver . 
King 


Cut 6 0.0]. 11.40 12.10	 5bow 2.60 


CRARG8 *18.00


MR IfERT N. FAY 
RECONSTRUCTION FINARCE CO. 
DOOLEY BWa. 
CITY


AUGUST 26, 1943 
8 ALT LAKE CITY, UTM 







1' .	 Ti' 


'2 Pr 


3 .01 


4 Tx' 


5 .01 


6 .02 


7 .0]. 


8 .01


1	 Ti' 


2	 Pr


0.2 16.5 


11.4 


3.9 


1211 


2.6 


5.92 6.6 


3.19 .	 4.6 


.5 3.2


3.7 (Brnohee 
(Through vein 
(on surface 


SAMPLES TAKEN FROM 


BRANBORG WORKINGS OR UPPER LEVEL 


M4ERICAN METAL MINE 
BIG COTTONWOOD CANYON 


GARFIELD VEIN 


No. O. Oze, 
Gold Silver'	 Lead	 - Copper	 - Zinc - 


1 Ti' 22.0	 34.8 .30 4.9' 


2	 . Tx' 18.4	 33,4 .41 25.8. 


3 .	 .02 1.54	 26.5 .09 15.4 


4	 ' .02 14.2	 18.6 .20 27.0 


5 Tx'	 , 20.6	 28.8. ., .40 14.3 


6 Pr .	 28.1	 37.0 . 11.5 


7	 ' .02 20.0	 21.0 1.9 


8 .01 3.7	 .	 5.1 15.1 


.01 5.36	 '1.50 '9.21 


10 .01 8.26	 14.$ 33.20 


11 .005 12.42	 19.05	 ', .	 . -	 24.40 


12 .005 4.40.	 4.70 8.00 


13 .015	 , 22.36	 35.40 . 3.00 


14 .01 26.0	 25.2 1.4 20.9 


15 .01 24.4	 39.8 1.0 6.5 


SILVER KING VEIN 


19.6 16.2 


20.7 16.2 


12.7 8.4 


40.8 41.6 


11.4 12.1.. 


74.2 22.0 


68.4 .	 51.8 


48.2 68.6 


GUS TA.VE ADDLPHIJS VEIN 


68.8 74.6 


49.2 '	 36.0







.,'	 ,.'	 .'.',.' 


ww	 _____ 


RECONSTRUCTION. FINANCE cORPORATION 



2± bO	 SALT JA	 1, IJTAH 


January 5, 1953+ 


American Metal Mining Compsny 
21 South West Temple Street 
Salt take Citi 1, Utah 


Attentiona Mr. Charles S. Wooc1ward, President 


Re: Docket •1To. C.'ND"7603 
Loan No. 488 


Gent3+emens 


4greeable with the request contained in your letter dated January 4, 1941, 
we are pleased to enclose five copies of Borrower's contract in conneCtion 
with the captioned loan 


Inasmuch as this loan has been administered and sevioed by the Washington 
Office of the Corporation, we are' oonunióating with that ffioe to obtain 
a statement of? the amount of indebtedness, and shall furnish you with this 
inforinationas oon as acrai1able.


ory truly yours, 


Signed L. C, Anderson 
Manager 


Enclosures







•	 ,q v/g/7 


0 


. : Th; Gonelderation of loan to Ünder,±gI4 b R*natru ction Finance Coi' 	 • 
poration CTuo) o '5OCO to claan oxt aat reM*ber a aroe*cut tunr*1 airl 8htt and to 
install equin st the minir pisr djj at the foot het'f, undersigned 
agrees that tb. net uboeeede of' oeration of said iitnig roperty onr operatir costs, 
SAl WOCtedE fjn sale of etiint liqutred iitb )o*i or op.ration tunds, shall be 
*pplied b repl:ynr*, at the iritten direetiori of the ChIt, 5fUquidat1 Division 
ot YC (Div:sion Qief), uittil the said eu is repaid to RFC, at the .a1t Lake City 


• .


	


	 of t1 FedeaI Reserve Think of iut Prsncisco, With Intrn'e*t t 6% r aimum, pays. 
ahie ei..4th*1i7 on Jsflu*r7. 1 and Ju1 1. Te assux'e t1ut the loan iU not be used for 
are' other 'miose, wdereigaed &ree* tbt it sbaTh be deposited tn tr N*tioz1 Bnnk 


¶s1t Lake ty Utah	 - , fleposith'y in a epeets. account des1gnati['American 
1omn	 ACUnt", snbt	 tthdras1s by undersigr.d on.y in accordis.



aze with mitten reaus sts of U e?i3id, approved by RPC lupervising 1ngineer ani 
filed pith the posiiary,. iteidt pn'aes and a2ounts curritly rscuired. Ac aecu'i*' 
for nat coeeda and foy application to repannt, nndersgned, in so far as its leases 
option outrao jennit, rant.s nd ooeys to U?C lien on aiid equipment and on its 
interest i the minrnls, in place and seyered,. and on the trOCeeda of ele thereof, and 
agrees () that all such oceedn shall be paid into the said ceonnt, subject to like 
withd1awL1 and *pplicatiork, (2) that in BC) tar aá i)ivicion Ch1f deems essential to such 
security, R'C nay inspect and supervise, nd msy coutut opsratiors, directly ar by con 
tract, with ue ot all equimsnt, and () that .nnderuigned will fire twther assuraoces 
upon reieet, tr1udir specific chattel nortgnges on sush .quipnent after sazne ts ac 
quired. Undstgnod does not. undertake to xpay in imy ot^r .manxr, t witxImwals 
may be suspended b' written rtice to th Eposit&ry by the kpervisng gimeer or by 
Division Chief, sand the hole or iart of the anrnt in said .&ecount nay be applied 
to repayment, at the written dixection ot Divirion Ohief, at any th )tviaion Chief in 
ot Q4jfl that, such pan or whole is not required for the pzrpoees of the loan, or that 
further expenditure wül riot accomplièi the irposea of the loan nor result in rmt proceeds. 


tated	 -	 l92. 


AIER.ICA! IPTAL3	 CCV1AN! 
a corporation 


B! (it.d) caar'l*e S. bedurd 


Attests (Si	 Loiie P. Orn' 
eertazy 


cwrroN OF ItfltNC CLATh 
T1 


Tatsnted ninii claimet Hiawatha; Oahaj Clara !. g Darnard; all being 
U. S • Sixrey 1*6j (ravel Bed tT.3 • urey "3'j and Blue Dell, U. . urvey	 and also
the Iersiit end True Dcli tsnsion unpatented mining claims, all the oregoin being in 
Big Cottonv,od Minir District, a1t Leke County, 3tate of Ut'h. 


Apuraveci	 flerbert	 . 
PerberY !oy 
DoolyTh4ldtng	 ''	 '	 '' 


1t Lake City, 


(comuTE 
EAL)


COF







XthL3/7 'I,, 


a. 8, 1t 


SrtSb* .ta1	 C 
21 3c'uth .t apls 
aiit Lmka	 Utib 
£tt.stioas r.	 s. S. 


In Its with our coalIPMtioa lsd.1. i ts p3aascar ia quotLs y*z 
as tollo.s sp tho s$1snt .Mith you	 to install at yr troprty 
1* tg Cttsd Csnons 


I Class ca Giir ststio*ry mt.r..001.4 tr 
preeor aatplt. 4th pilot f oonst*t speod eontrol 


v4t& ood &eas and IPbS1 
via$a abtppt wstgbt O lbs. 


Prtcs	 flhi1s . .. . . . 


* O ZIP, 3ZX	 5 pie., eo .i., MO 'volt, oi*to 
.lectrto eor. 


	


I')B	 L. OLty, tsh. . 
1 G,,.	 ep81 i!*5ttI soroswt4t etctor r 


otor. 


IU.


I	 .I a%	 wet nelf-rotated stops n drill

•ozplots wtth I" . ask. 


	


frtee FoB	 taa City, Utah . . . . . . . 


60 . l/r	 C *rbtö tt. 
,•..,....	 i2fl.noh, 


100 2 fln )CL C$ srb1ds l'tt. 
rt ?B gaIt Lme City. • . . , . .


r I 
.1 


I







. 


ørtsen i.ts iii e.. 


!4J$i	 :tP T Cot'd .-,f **L • -	 - 


),4j4' RouM 1to Drt :1 $tos2 aids with Lqs4 shs 
aM flaksn ii tiu'ssdl as t0fls 


1* . I' 1.stha Wtos FOB ailt tms Cttr	 sish 


234' 
$	 0	 *	 I	 0	 * 


N
*	 I	 I	 lal.to.c 


1 CTLLL S 
_L T	 t_	 *


*18 .,d Iron *.*A ?tn rs1IsruM't i oars far 
1$' ip trioT . oaastty 18.7 . i. 
Prt?0) f 1tLa"tty. •0 * • • . 195.00. 


800' . 2/' Gs1v*tu4 Pips. 
toor1t L .ttr . .. •0	 •	 10.$8psv1OO' 


0o' • 1' aLy.Ase4 rip..



	


tO.FOB1tLk$Ctt7.....* . ' 1 	 2).O9	 0 


1000' - 2' '3s3snissd Pips. 



	


Prie.?BiIIt1m, Ci....ø. . ,. 	 42.$S	 * 


1000' - 1O dis.tSr $lvauiiM Irentilatlon ip 24" sum. 
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AMERICA1 METAL MINING.	 I28/ • 4' 
21 SOUTE WEST TE!PLE ST. 
SLT LAKE CITY UTAH 


No engtneere reports are available. Ray E. Mar'aeii, Geologist, at the 
University of fltah has taken care, of the geological work sinoe 1942. His last 
letter to the company ., is attached herewith. 


Following is a quotation from Professional Paper .201 by U. S. Geological 
Survey, by F. C. Calkins' and B,8.Butler - 1943,. Pag 106 and .107. 


AMRICAN METAL MINING CQMPAY 


•	 A group of o1ima formerly owned by the American Coneolidated Copper Co. 
b.4c now owne' by the American Metal Mining Co., lies on and near Montreal Hill. 
The country rock conait of the Tintie quartzite, the Ophir formation, a few 
feet of the Maxfleld limestone, most of which is cut out on an unconformity, 
the Jefferson (1) dolomite, and the Madison limestone • Moat of the ground 
lies west of thw West Lperior fault, and all the development up to 1920 had 
been done in that part of the ground. In 1920 development work by way of the 
T1ar Biby lower tunnel was begun, and it was being carried, on as late as 1936. 
(See belol and p1. 33.)	 •	 :	 • 


•The:a'rea is crossed by eevei fieeure5, among the most prominent of whtoh are 
the Garfield, Silver King, and Guetavue Acloiphus. All of these strike No. 3O 
400 E. end dip 500.600 ?W, Another fiauro, probably a branch of the Garfield, 
strikes No, lOoE, and dips about 600 W, The old tunnel, now caved, is mainly In 
the Tintic quartzite but passes through considerable shale. The Garfield fissure 
and its branch carry ore containing pyrite, aphalerite, arid galena in a quartz 
gegue. The fissures have been cut by a long edit, and the Garfield fissure 
ias been followed by drifts to the southwest and northeast. Northeaatword 
it pinches at the contact between the quartzite and the shale. No prospect-' 
ing for a continuation of the fissure in the Unestone above the shale had been 
undertaken, but shallow pits inthe limestone had revealed small quantities of 
load carbonate with a high silver content, which may be connected with northoast' 
erly fissures. The Silver King fissure was cut by the tunnel 1,200 feet from 
the ,ortal. In the summer of 1916 a short drift on this fissure exposed vein 
quartz and a little sulfide. The ore in the Guatavus Adoiphus fissure shows 
the Same type of mineralization but contains less zinc and more Silver than that 
from the Garfield fissure. Small amounts of oxidized ore mined from shallow 
workings are said to have yielded 1,000 ounces of si1Ver to the ton, but the 
oxidized ores Ore very superficial and almost negligible. 


Poepeoting had been done to the north of Montreal Hill, . but at the . time 'of 
visit this work was riot accessible, So far as learned, no 1ar re bodies of ore 
had been encountered


TAR BABY W0R1INGS 


The Tar Bay property has been worced, in the main, through the Tar Babr 
lower tunnel, on Mill d South Fork northeast of Montreal Hill, end the same 
tunnel has also been used for some years bythe Amerean Metal Mining Co. At 
the end of 1936, about 6,000 feet of work had been done from this tunnel in 
Tar I3aby ground and 2,000 feet in American Metal ground, Work was then being 
done only in the American Metal branch. The upper Tar Baby tunnel, cloSe to 
the road and 260 feet higher than the lower, is about 1,900 feet long. It 
is now caved, but it was open some years ago and was then plotted by pacing 
traverse. The more recent development baa been done through the Tar Baby 
workins.	 • ,


OEOLOGY	 . 


The surface of the Tar Baby and' American Metal holdings is mantled in 
greater part with talus, moraine, end ailuviumj but there are some good exposures 
near the creek and on the slope to the east. • The gorge of the creek near the 
working tunnel is partly eroded along a fault, believed to be the East Superior, 
that brings oherty Deseret limestone against Cambrian rooks which are further 
dislocated by other faults. The geology of the properties can best be studies, 
however, in the workings, which reveal a surprising complexity of structure.







JNY Q	


.	 . 


.	 The rooks xpod,.both.thdez'ôun4 and on the eurfaoe,. inàlucIe all the 
eedi.mentar7 forinetionø from iritio quartzite to fleseret limestone aria a euigle 
iko 0 øonøiting of' renod1ortto porphyrr, hich ta sometimes called the Tar 


Baby dike, The dips of the ediiteutary rooks are alimoat everywhere eastwardj 
the westward d&p o the Ophir 1inestone boiit 200 feet eouth of the portal le 
a reverse dip. The dips irary widely in steepness, nnd the strike departs 
corzsiderab1 in p1aoe from Its averare o? about northw'nortltrn,st, but no de. 
finite folds can be traced, 


The structure is especially characterized by fatilting, and the greitest 
of the faults is the upor Alta overtlu'uet, which in the southern part 	 the Tar 
Baby workings has been explored on three 1evel, }Iere the hanging 'wall of 
tie overth2'uet is Tintlo quartzite and the footwall I)eaeret limestone, as in 
lee part of the Cardiff mine. In the drift along the overthrust to the north, 
the hanging wall is still que.rtzite and the footwall limestone; but Some of this 
limestone appears to be older than Deseret. It is uncertain whether these 
older' rooks cOne in because the bedding of the limestone converges nortirward 
n.th the fault or because branch overthrust diverge northward from it; the 
later hypothesis appears the most probable in váew of what is desolosed in 
the more northerly workings. At any z'ate the overtbruet apparently bends east 
ward, on a very short curve, near the middle of the workings, and in the dr.ft 
that follows it eastward its footwall conetete of Ophir hale. The Tab Baby 
dike here follows the ocitaot for a short distance, 


The overthrust has this esme easterly course in the upper tunnel, where the 
hantng wall is quartsite and the Pootwall consists of Ophir shale and Ma*field 
c1rossetit extending eastward from the lower tunnel. 


• In the northern part of the lower workings there are a few r'everse.fauite 
of low or moderate eastward 'p lvhoao handing walls are of Ophir sahie or 
Mx?ield limestone. These faults are presumably lower branches of the Alta 
Overthrust, corresponding to those exposed in the cliff above the Drederick 
tunnel. One rovoreefault contact near the entrance to the American Metal 
branch dips westward and possibly represents the west limb of an arch in the 
thrust surface; but in that case the footwall rooks would presunably also be 
arched, and so far as observed they all dip eastward. This contact, then, may 
represent a different, west-dipping overthrust, one or two of whioh have been 
found in other workings 


The East S.uperor fault has riot, been peøitively identified in the. Par 
Baby worldngs, which presumably cross it 0 but what Seems to be its moat pro-
bable location is indicated on plate S3. The West Superior fault, on the other 
hand, is readily recognizable where it is crossed by the American Metal branch 
of the tunnel near fts western end. It here has 'two branches, both r1early 
vertical, the western one of which has the greater throw; and the aggregate effect 
of the movement has been to bring Jefferson limestone on the east down against 
Tintic quartzite on the west. The Tar Baby dike, also is out off and, to judge 
from its few surface outcrops, probably offset northward on the west side of 
the f'alt, 


• Both the American Metal arid the Tar Baby branches, near their inner ends, 
cross fault contacts of low dip. These presumably are on a single fault, which 
has not been recognized on the surface. The fault is almost certainly normal; 
at its western crossing its footwall is quartzite and its hanging wall limestone 
that seems most probably to be Cambrian; at its eastern crossing its footwall 
in Mississippian limestone and its hanging wall quartzite, presumably that 
above the Alta overthrust, which is so well Qxposed nearby. 


UINERALIZAPION 


Ore ha been mined at several places in the lower workings from both 
properties, but rio large ore body has yet been developed. 


The, conditions moat favorable to the formation of such a body would have 
seemed, beforehand, to be present in the ground explored by the southermoet of 
the Tar Baby workings, Esre, s in the most productive part of the Cardiff 
mine, the Alta overthrust has brought the Tintic quartzite in contact with the 
Deseret limoatoe and is c*t by fissures ot northeasterly atrtke. Several car
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loads óf,ore is said to have been t ken frau one of the fissures, but unfort. 


imatoly the mineralization does not, to any great extent, either, penetrate 
the quartzito or bed out along the contaotu Years ago some ore oonsistin 
partly o galena was taken from a raise where the overthtust bends eastward 


and is cut by the dike, but the preolse relations and amount of this ore were 


nt determifled. All the ore taken from the Tar Baby property appears to have 


been taken from placOs near the main, or upper, Alta overthrast. 


In the AmeriioaA Metal property, the quartz.te hanging wall of this over" 


thrust has been eroded a'ray. Minor trust faults lower in the thrust zone are 


cut by the workings east of thw Vest Superior fault, but west of ithat even 
these have been removed by erosion. Good ore is said to have bvon taken from 


everaI places in these workings. MoSt if not all of it seems to have come from 


3teep fissures rather than from bed depostSa The wostermo8t and highest 


raise in the mine in 1936, followed the i.ntersectiOn of two fissures west of 


the Wet Superior fault.







DEPARTMENT OF GEOLOGY
	 NIVERSITY OF UTAH 


206 GEOLOGY BUILDING
	 SALT LAKE CITY 1 


September 25th, 1950 


American Metal Mining Company 
21 South West Temple Street 
Salt Lake City 1, Utah 


Mr. Charles S. Woodward, President 


Gentlemen: 


On September 15th, 1 spent several hours underground in an examination of the South Price 
Tunnel workings of your company. I was ably assisted by Mr. Woodward and Mr. Yanchers in 
bringing the geologic mapping up to date; the formations encountered in driving the tunnel since 
my last visit a year ago were sampled and identified and a large scale map and section showing 
the results of my geologic survey have already been supplied the Company for their files. After 
plotting the details of the survey on the large property map and after a careful analysis of the 
whole picture presented thus far, I offer the following suggestions: 


1. The major fault crossed in the segment of the tunnel with a course of 5. 76° 30' W. 
and 537.4 feet from the face of the tunnel (as of Sept. 15, 1950) proves to be a reverse 
fault where the "hanging wall" has raised vertically, overriding the "footwall". This 
movement brings the pre-Cambrian Big Cottonwood series of quartzite-conglomerates and 
gray-black to purple argillites (hardened shales) up in contact with the bottom or close to 
the base of the Tintic quartzite, in which the tunnel lies for a considerable distance before 
encountering this fault. The pre-Cambrian formations in which the last 500 feet (plus) 
of the tunnel has been driven are exposed to the west on the east side of Mineral Fork, 
just below the crest of the ridge; the tough quartzite-conglomerates are a re-crystallized 
and firmly welded mass of quartz grains and quartz pebbles, and are exceedingly difficult 
to drill. In Mineral Fork, the argillites and conglomerates rest unconformably on the 
thick pre-Cambrian tillite, so widely exposed in the head of Mineral Fork and in the mine 
workings of the Mountain Mines Company. The purple, "Mutual" quartzite member ap-
pears to be absent, probably cut out by the erosional unconformity that separates the 
pre-Cambrian formations from the younger Tintic Quartzite of Cambrian Age. 
It appeared that the "face" of the tunnel at the time of my examination was rapidly 
approaching the tillite (which will be easier to drill). 


2. From a study of the jointing and fissuring disclosed in the tunnel, I am convinced that 
the Silver King fissure has not been cut yet and still lies a short distance ahead and in 
a northwesterly direction. The mineralized fissure trending N. 45° E., which was en-
countered in 1947, in the west drift 250 feet from its junction with the main tunnel, 
possessed some of the characteristics of the Silver King vein, but it lacked the porphyry 
dike thus far always found to be associated with the Silver King vein, and the vein, 
when followed, tightened up and the mineralization weakened. It may well be that this 
fissure was a footwall fissure below the Silver King vein like some found in association 
with it in the Mountain Mines Tunnel. It seems likely that the same fissure with a 
slightly altered course was encountered at a point 161 feet from the face (9-15-50) of the 
main tunnel, when a strong flow of water entered on the fissure from the "back" and 
southwall. The strike of this fissure was determined to be N. 32° E. with a dip of 63° 
N. W. It seems that a more northerly trend, a somewhat lower dip, and the effect of the 
reverse fault previously mentioned all would account for the probable offset of the King 
vein to a position still to the northwest of the present face. 


3. In the light of the foregoing discussion, it seems clear that the objective, the Silver King 
vein, if present at all, must lie a matter of a few tens of feet ahead in a northwesterly 
direction. With the development program this close to completion, surely the facts war-
rant its continuance until the King vein is encountered or eliminated entirely as a reason-
ably certain objective. The Silyer King vein should show considerable w,idth bleaching 
and other alteration in both "foot" and "hanging wall" and the presence of a narrow 
porphyry dike.


Respectfully yours, 


R. E. Marsell, Assoc. Prof. 


REM :brm	 Department of Geology







ijnerioan	 al Mining Company 
21 South	 Temple St.	 (EXH	 "6") 
Salt Lake City, Utah 


______ OF LAY - W P - - *r ;.	 *s. 


Dbis	 eement, rao ard'ritered into this 22nd <lay 	 Januiry, 19i, by and

botween Price ininr Co iany, a Utai C3rporatton, *s Crant>r a!ld aiiericaft ietc1 
Lintn CoTpw, a Crrntee: 


.	 . aW (rsintee ae, 4urin the iat eigfrt years, etended .. that is 
kno	 the 3,uth irice Tunnel in a itherly direction, on throu the wcperty

of said Qrnt'w arid into its own prorty on the outh a becrne oL the tact 
that the larther extention of oald unne1 1ia at is rrvin, is	 raine and 
deve1opent tunnel r the properties 'of bøth the ntor tnd Crnte.; . 


7 *g	 jfl corideration of the prenia, and faithful exiorriance and 
the eeiditre that have been aade bj "aid (rantee, in extcniin &td ith Price 
?nnel ippr:drnate1y Four Thowand (1,o )O) feet in nd xnder hat is kttown as tont-
real hill, ttIe said 'antor hereby' cottvejs t eala rantee a errrent riit of ways 
for all rpse of inre and ereia in, along ni thro4Ch t<l out 'rce unue1 
and the said rantep hcrey conveys to said rntor, a poranent rI ht of waj br 
a1I prsen of in'eG and o'eaz in, aion	 d thrb aid 8tith z'ice unne1. 
ie àintr further crnvys to at Lrantee, rface rijts on he Latented Lode 


Claims knim a9, iilue eU, uvey U. 6)I9 and Lrvei x'vey Io. 6b, and 
more fully descrithd as £o13.ows: 


Coinencing at a point wenty (20) Peet rnth o.f te th of the Oth ?r1cs 
Tunnel, on the west eide line of the Cwel Ied Patented Lode Claim, Thence N. 7° 
3' i. Two thinred Fifty (253) Feet, thence N. 11° 25' '7. to the center line of 
the uiain road, loading to the Caroiff fline, thence s rly 3lon the cttr line 
of said road to a line runnin !1ster]r and Jester]y thzojz the center of said 
Cravel Bed and blue IeU patented lode olaim, thence Veterly roxixnateiy Three 
Uundred (33)) Feet, thence 3. i1 2' E. Three Iundrd 3eventy ive (i7) Feet, 
thence N. 750 3' E. to the place o bernthg. 


Said surface rictts are conveyed for the purpose of ingress and engress, fr 
the removing of ore an waste from said	 th Price Tunnel, r fran properties of 
said Crantee, for 3epositing waste, atorin ores rendin haulin rv, for the erecting 
of mine buildings and living quarters, antt for tho p:rpose. of carrying on 
mining oerationa in said south 2z'ice Punnel. 


L WI	 &)F, the said parties, trantor and Crantee, have erente set 

their hands nd seals this 22nd ay of January, 1951.


xic C?&Y 


Tth.	 ce-Pres. 
Attest:	 Crantor 


3..Lall	 --
8ecretay


1e	 LXINe C3I&PAN 


13y Charles .. OOIXdh 'res. 
- Grantee 


Attest: 


Louise i. Crton 
Seerotarj
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4r 	 1 TLi	 ) 
: 


c;; oY ar LKi ) 


Or th 22nd dàLj of Jnur, 191, peretm1y appeared bei'or tie, Li,. . 


cCrei i10 betn by me du sirn, did say that he is the VicePreident of 


Price inin Compn, an . . HaU', ho beifl by .me d1y scrorn, did ay 


that he Is the 'Cecreax'y of Price inth CoTnpen and that said in1truntent was 


iied in behalf of 4d corporation y mthority of its By..Law, 4i aid ., 


Ii., eCreaand ih . !aU acknow1eded to e that ai4 coz'poration eeuted the 


...ce 
t(otarPui1ic, 
Residing at Salt Lake y, utah 


' Co isioit piren:	 )ec. 26, 1951.. 


°	 ) 
* 85 


CUiY J? LT	 ) 


)n the 25th day of January, 1951, perenaUy appeared beor. ne, Oliárlee 


S. .Wodward, wlio be•n by iI5 dti3 . orn, did say that be is the Preeident\ of 


American eta1 anin Coony, and Louise L, Irton, who bing by tie	 orn, 


lid, say' that he s the Jecretary of hericn ota1 . 4ning Cunany, nd th4t 


&id I treit wi	 'iied	 n4 caroration by uthrity of 1t8 


a	 d C1ei . Uodw'd id	 3.. rton know1ed e o i' . : 


that	 coio ecete	 e aie,	 I 


Jo	 . 9rton - 
Uaj


Le	 ty, 't[Jtah. 


j	 sto iires:


.• 


1'	
•I







• American Metal Mining Co. 
21 south W. Te St.	 (EXHIBIT 7 


•	 Salt Lake City, tah	 • 
L1A3E AflD OPTION 1) ?URCW2E 


• ThIS LF4SE AND OPTION entered into this 25tda3r oIJanuary: 	 1951 by and 


between the Mountain Minee Company 9 a Utah corporation, Leasor,. and the American 


Metal Mining Company, a corporation, Losae, • 
•	


.••	 WI!SSTR	 .	 • 


That fox' and in consideration of the oovenante herein oontaned to be per. 


•


	


	 by theparties hereto, the Lessor hereby and by these preeents leases 


unto the Les300 the fo11owtn mining claims ettuate in the ig Cottonwood MIning 


Dietrict, Salt Lake county, State of Utah, more particularly described aa followsi 


•• •••• • •	 • •	 •	 Patented, RITH	 •- U. S.. Survey 4465 
•	 O!&H&•	 U. S. Sirvey 4465 • •	 .	


ClARA M	 U. S.• Survey 4465 . '	 •	 •	
• BARNA!	 .. U • S • Survey #4465 


•. .	 •	 •	 • •	 AVEL BED.. U, S. Survey	 364

BLUE BEU - U. S • Survey 6549 


Unpateztedt HBR4IT 
BLUE B1LL EXENS1ON 


Eor the term comxnenong with date hereö? and erninating on the let day of 


February, 1956, t being the expreas purpoc and intent of the partiec hereto 


to hereby and by theee presents aeign unto the Leesee that oertain leaee and 


option heretofore entered into on the a?a day of ___________• 1951 at 84t 


take 6ity, Utah, between the Price Mining Company, Lessor, and the Mountain Mines 


Company, Lessee 


TO H&VE AND TO HOW the patented ølaims above decoribed under and pursuant 


to the terms and oondition set forth in Caid lease and option. It is further 


tuzderstood and sgeed that the unpatented claims above descrIbed are to ' be held 


• • subject to the same terms and conditions as the patented o1ams and for the same 


•	 • term.	 .	 • .	 '. 


• • •
	 It is further understood and agreed that the Leaoe • hereby and 'by these



presents given an option to pureha8e the above described six patented and two 


• unatented lode mining claims for the st of Thirty.threo Thousand Dollars 3,OOO) 


Baid option to be co.exten5io with the life of this. lesso, o Thôuand Dollars 


(2Ooo) to be paid on or before 1ebruary 1, 1964, and an addltiànal Two Thousand 


Dollars (ea000) to be paid on of before 'ebruary 1, 1955, if said option is to be 


extended beyond said date, The remaining Twenty.nine Thousand Dollars ($29,000) 


of said purchase prioe shall be paid on or before the lab '3ar of February, 1956 


that unleøs said payments are made as aforesaid, said option shl. expire, other. 


Wi5e it shall remain open to the 1st day of February, 1956,







IN VYITNESS IDEOF thiS lease aid option has been exScuted n duplioate by 


authority o a reeo1utior of the Boar of Directors of said Lessor the day and 


year first above written.	 .	 . 


MOUNTAIN MINES cOANY. 


By Glen 4 . Finlavso 
Vice President 


Georee 11.B],unp1.,

Secretary' 


ERICAN !BTAL iINING COMPANT 


By . B. B . Hail 
Vice President 


LOUSO M 
Secretary







S
LEASE AND OPTION 


THIS INDENTURE, aie this 22nd day of January, A. D., 1951, at Salt Lake 


City, Utah between Price Mining Company, a Utah Corporation, herein désLiated 


as Lessor, and Mountain Mines Company, herein designated as Lessee. 


WITNESSETH: 


That said Lessor for and in consideration of the royalties, covenants, and 


agreements hereinafter mentioned and reserved to be paid, kept and performed by 


the Lessee, has remised, leased, let and by these presents does remise, lease and 


let unto said Lessee all its right, title, and interest in and to certain mining 


property situated in the Big Cottonwood Mining District, Salt Lake County, State 


of Utah, consisting of the following patented mining claims to-wit: 


HIAWATHA * 13. S. Survey # Itl65 
OMAHA	 ** UI S. Survey #146S 
CLARA. M. ** U. S. Survey #W6S 
BARNARD *e U. S. Survey #l4L65


Gravel Bed *11 U. S. Survey #6361.i 
Blue Bell ** U. S. Survey #6S19 


TO RAVE AND TO HOLD the said leased premises unto the Lessee for the purpose 


of mining from the date hereof for a period of five years, that Is from the 1st 


day of February, 1951, until the 1st day of February, 1956, unless sooner texininat-


ed by the violation of any covenant hereinafter contained against the said Lessee,' 


and in consideration of this lease, the Lessee and Lessor covenant and agree ' as 


follows: 


That said Lessee shall pay as rent or royalty on all ores mined and shipped 


from said premises, a royalty of ten per cent of the net value of all ores mined 


and shipped from said premised having a value of Fiteen ($15.00) Dollars per ton 


or less; fifteen per cent of all ores having a value of more than ($15.00) Fifteen 


Dollars and not more than Twenty ($20.00) Dollars per ton; twenty per cent of all 


ores having a value of more than Twenty ($20.00) Dollars and not more than Twenty 


Five ($25.00) Dollars per ton; twenty five per cent of a].lores having a va]ne of 


more that Twenty Five ($25.00) Dollars per ton, said royalty to be paid on the net


smelter returns after deducting charges for assaying, sampling, transportation and 


mill or smelter treatment, 


That all shipments of ore shall be made by the Lessee in the name of the 


Lessor, on account of the Lessee, and the smelter or mill purchasing said ore shall 


issue duplicate settlement sheets, one for the Lessor and one for the Lessee, and 


royalties are to be remitted to the Lessor by the smelter or mill purchasing t1e ore. 


The officers or agents of the Lessor may at any time be permitted to enter 


upon the said premises and into the workings of the mine and all parts thereof, 


The Lessee reserve the right to remove or cause to be removed any mining macu-
inery which It may install, provided the same shall be removed within thrlty days 







. 


.	 -2-	 . 


after the forfeiture or termination of this lease and option, provided that build-


ings and permanent fixtures which have been affixed to the realty shall not be in-


cluded in this reservation. 


The Lessee may sell or transfer this lease and option, or may sublease any 


portion of such property. 


The Lessee, shall upon request, give to the Lessor such reports as may be 


necessary for the use of the Lessor in making any Government or State reports 


which it may be required to make. The Lessee shall comply with all rules, re-


gulations, laws and statutes of the State of Utah and the United States Govern-


ment including the laws with respect to compensation insurance, old age pension 


and unemployment insurance. 


The Lessee agrees to pay all taxes that may be levied against the property 


of the Lessor during the term of its lease. 


The Lessee shall operate the porperty in a good and workmanlike manner ac-


cording to good mining practice, shall remove from the mine such earth and rock 


as is consistent with good mining practice and shall timber when necessary. 


In addition to the foregoing covenants, the Lessor hereby gives and grants 


unto the Lessee the right, privilege, and option to purchase all of the herein-


above described property for the sum of Thirty Thousand ($30,000.00) Dollars, 


which amount is to be paid upon the following conditions and at the following times; 


The sum of Two Thousand ($2 )00.O0) Dollars shall be paid on or before February 


1, l9SI, an additional Two Thousand ($2,000.00) Dollars to be paid on or before 


February 1, 19%, and the remaining balance of Twenty Six Thousand ($26,000.00) 


Dollars to be paid on or before the &piration of this lease on, to wit: the first 


day of February, 19S6. 


All royalty payments made to the Lessor as herein provided shall be credited 


on the purchase price of this property and shall be credited on the amounts in 


the order of their due dates; that is, all royal payments mad? during the first 


three years shall be credited on the first Two Thousand ($2,000.00) Dollar pay-


ment. When this sum shall have been paid in full, subsequent royalty payments are 


to be credited on the next Two Thousand ($2,000.00) Dollars until this amount shall 


have been paid in full, and then all other payments shall be credited on the remain-


ing balance. 


It is understood and agreed by the parties hereto that in the event assess-


ments have been, or are levied by the Lessee upon its capita]. stock, since Dec-


ember 20, 19S0, the assessments due on such stock as may be held by the Lessor, 


shall 'not be required to be paid in cash, but the amount of such assessments shall 


be credited a payments upon the amounts due under the terms of this lease and
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option.	 The same conditions shall apply to any Franchise Taxes paid by Lessee for


the account of the Lessor. 


It is understood and agreed that time is the essence of this agreement and if 


the Lessee shall fail to make any payments at the time herein provided, or fail to 


perform any conditions required to be performed, the Lessor, shall have the option 


to declare the contract forfeited, and in this event, this lease and option shall 


cease and terminate and all payments forfeited, this being kept by the Lessor as 


liquidated damages for rental of said premises. 


IN WITNESS WHEREOF, this contract has been executed in duplicate by authority 


of a resolution of the Board of Directors of both said Lessor and said Lessee 


companies this 22nd day of January, A. D. 19S1. 


Attest:


PRICE MINING COP&NY 


By	 M.McCrea, Vice-Pres. 
Lessor 


13. B. Hall 
Secretary


IOUNTAIN MINES COMPANY 


By Charles S. Woodward, Pres. 
Lessee 


Attest: 


- George H. Blunck 
Secretary







. 
!I wimr . i 
Rr0USTRUCTI0N INJ&2Ct CO. 
pOOLY WO. 
CITY


4,vLc 


AUOUST 26, 1943 
SALT I	 CITY, Uk 


CERTIFICATE OF ASSAY 


•	 -.	 .	 - DEASOII & NICOI.8-
SARa AIiD c-mmsrs


ZI1C I 8flViW4 flT CO1bá 
-1--1	 U.aLJ J1 ...	 .1.t1UJ 


-028. OZS. LEW	 - .	 .	 .66 
U	 I__•LU• -	 - 


T.R.,W. Crane 
Oarfteld Vetn . 
flre.bor' tunnel 


Cut 12"" 3 0.01 8.86 7.60 9,21 


Cut 3" 2 0.01 8.26 14.00	 swrve 33.20 


Cut 8" 3 0.005 12.42 1Q6 24.40 


Cut 7" 4 0.005 4.40 4,70 8,00 


ut 6" 5 0.015 22.36 35.40 .O0 


Si 1ve 
1Un 


Cut	 . 
_.	 L


6" 6 
--	 ------•--•-.• 


- 0.01 .12.40 
•-------.-,----•------•----.------.------.- 


12.10	 eh 2.60 
..


CRAROtS $18.00	


C. IVAN NIC)LS 







0.2 15.5 


11.4 


3.9 


12.1 


.2.5 


5.92 8.6 


8.19 4.6 


.5 3.2


3.7 (Brnohee 
(Through vein 
(on aurace 


I .	 .. 


&w'LEs TAKE2 I10 


DNt30R( 10RCXN08 OR UPPER LEVEL 


MIERICAN 1L MINE

BI( CO DNVO0D CANYON 


0ARFIEU VEIN 


No. Ozi, 0ss. $ 
t.it 0o14 - .*-._- Sliver Lad Copper Zino r 


1 'N' 22.0 34.8 .30 4.9 


2	 . 18..4 33.4 .41 25.8 


3 .G2 16.4 26.5 .09 16.4 


4	 •. .02 14.2 18.6 .20 21.0 


5 20.6 .28.8 .40 14.3 


:6 fr 28.3. 37,0 .	 . 11.5 


7 .02 20.0 21.0 1.9 


8 .01 3.7 84 15.] 


9. .0] 5.38 7.50 9.21 


10 .01 8.26 1.$ 33.20 


11 .005 12.42 19.05 24.40 


12 .005 4.40 4.10 300 


13 .015 22.36 . 35.40 3.00 


14 .01 26.0 28.2 1.4 20.9 


15 .0] 24,4 39.8 1,0 8.6 


1	 'N' 


2	 Tr 


3 	 .01 


4 


5	 .01 


6	 .02 


47	 .01 


8	 .01 


'N' 


2	 'N'


SILVER KII0 VEIN) 


19.6	 16.2 


20..?	 16.2 


12.1	 8.4 


40.8	 .	 41.6 


11.4	 12.]. 


74.2	 22.0 


88.4	 61.8 


48.2	 88.6 


GUSTAVE MDLPRUS VEIN 


88.8	 74.6 


49.2	 36,0







J*a. 8, 1961. 


*srt.** .tt1 tutng C, 
21 $outb *•st ple 
S&lt L& City, Ut*h 


Attsntion r. cba&. S. Ylooüsr4 


In ha, with r corra.rs.tiaD tod&, 	 taico p1sawe 1* aotLng ya 
as follows ap t sataent whish y* propose to iust&1l at your property 
in Big C.tt1 Osaoni 


AXE C(PRESSCE 


I - C1*ss WBQ C dr.Lwer atationary w*tór.00ø1.d air 
.apressor a*p1et. with pilot tor nstawt spe.d oontrol 
- with grooved as eM V1t drivó. 


it oo The. 
Ptoe FOB ity, Illisets . . . . . . . . $2U6.40. 


I - 50 RP 1200 RR(	 50 .slo, 440 volt, opontyp. 
eleetris z*otor. 
Pri.. FOB lt Lke City, utah. . . * . . 947.00. 


I G..	 equal iagi*tte TOg*t* l 1iX* starter far abrve 


Pise POB8e1t,Ctty,utsb.....,	 92.40. 


I IL.41 RN Gudasr t a,er t seif-roated stoping drill 
•pl. wtth I' (4.0. 
Pie4 P03S 1t La)cCtty,U.Jt	 . . , . . 67O.00 


50 - 14/8' TSan cA Ce (rbid. ttg. 
it Lake Cit1	 . * . . . . .	 12.10 eh. 


1.00 - V' Ttbkwn ICA CS Carbide bit.. 
Puss FOB *I Ls 0i, . . . . . . . .	 34.IG each.







S 


Merteazi !etai tinin Co. 


DRILLflK :Ufl Cont'd. - -r--,--.--	 i .	 1L. 


1.1/$" RouM D1	 L)rt 11 Steel made &p wtt 1ud shanks 
aM Ttmk*a If thr.ss as follow., 


12 2' 1euths Prioo ?W3 Sa't Lek* City	 5.30 .aoh 
11-4' *	 N	 *	 "	 'T.bO 
12-6' "	 N	 N	 ,,	 9.70 


N	 P	 N	 fl H	 H	 12.10" 
ctl SCrLLAI&)U S 


1* • 218 Card iron ozks Timksn ro1i.r-b.ar.tn  *t oars for-
18" aue traek - capacity ILl cu. ft. 
Prios FOB Salt Lake Cjy , • -. . 	 . . . . 1195.00. 


500' • 1/2" Q,lyanis.d Pipe. 
PrioFOBSaltL&ce City. . . • 0*	 10.38periO0' 


500' - lit	 set Pip.. 
P?tosPOB SsitLeke Cit7... . . • 4 .	 20.09	 * 


1000' • 2" ( a1ianise4 Pit.. 
P'1OeF0]S*1tLek, City. a. a	 • a-	 • $4Z.5	 "	 s 


1000' • 10" diat.tsr ga3.vanis.t sntt1*tiozi pip. 241 i;e. 
Ptica FOB kit Lake Cit7 . . . -* . . . . .	 per 100' 


Dull*ttna of the	 Air Coiiipre.or aM the LiO*1 t94 Stopin)r'i11 -are 
attached.	 - - 


fot of this eqii*cat is $ir*iil*bi. tram Salt Lake stook and reasonably 
prompt delivery can be made of the rematader. 


Yeiy tT'UØy 7OU$1 


C0ANT 


By
Di	 etM*ager-


no.







I.


A1EOL !TL ININGS 


21 8OUTI WBT T11PL ST. 
SMJT W(' Cfl, U&fl 


No entnoer$ reoXte are vttt1b1e. My 	 !!ftieefl, (eoiogtet, at the 
UniverN5.ty ot Utah h&e taken cro of the reologleal work e5noe 1942. Bi iaet 
letter to the opaiij'1a ti*ched. hrewtth. 


a qotattont	 Protes*.ózin Paper	 by U. 8. Geological

Survey, by P. 0.' 0alku* end B. 'P8. Butler 1943, Paee 10$ *nd 107, 


:• • • ,	 ',	 • '	 .	 ' AiRXGAN .. tAL MINWO CO1PAU 	 . 


A group o' olsiris formerly owned by the Ithiariean Consoltd*ted cropper Co. 
ut nw owned by the imeroan etr1 1tntng Oo., ties on and near tontrea1 IUU. 


The country rook constete o the intic quartsite 0 the Ophtr 'ornion, a few 
feet of' the axf1e1d 1eRtons, moet at' whtob ta out out on an unconformity, 
the Jeteron (?) dolomite, end the adteon tthoetone, poet o' the ground 
hoe vet of thw teet Superior fault, end all the developent up to 1920 had 
been done tn that part of th ground, ra 1920 4ev1opnent stork by way of the 
T.i' 3aby lower tunnel i*e begun, and it wze ben carried on ac late as 1936. 
(See. below and p1, 33,)	 . . 


The area ie eroeoed by eevo*1 f'lseuree, arion' the nost prcrinent ot ith1oh are 
the Garfield, 3itver iti, end Guatavue o].phue. AU or these etrike 1o. 350 
400 , and dtp SOOi.600	 Another fiesure, probably a branch of the Gafio1d, 
strikee !o, l0o, and tUpa about GOO W. The old tunnel, now caved, is iain1y in 
the Tinttö quurtzite but psesee through ocnetderb10 ehale. The Garfteld fiesure 
and its branch carry ore containing pyrite, ephalerito, and a1ena in a quartz 
ongue. The tnauree have been cut by a long adit, and the 0erfieLd fissure 


hu been feflowed by drifts to the southweet and northeast. Nortbeaatword 
it inchee at the oonteot botocen the qunrtsite and the shale. No proepeet 
in or a ooiitinuafton of the fissure in the 3.heetone above the shale had been 
unctrtaken, but shallow pits intli. lfttstone had rvea1ed eiail quantities of 
lead carbonate 'with a high silver ootent, Mch ay be connected wtth nortbeaat 
ePr fissures, The Silver	 fseure wee out br the tunnel 1,200 feet from

the ,orta1. n the ewnter of 1916 a short drift on this fisSure ezpoaed vein 
4uar'bs and a little eu1tde. The ore in the (ustavus Mo]phus fissure shows 
?b sane type of mtnoraltaation but contains lees zinc and more silver than that 
from the arfio1d fiseure. Snail mowte o? oxidised ore mind from shallow 
wor1thge are said to have yielded 1000 ounces of silver to the ton bat the 
oxidted oreS are y€ ry swerfioinl and aLmost neg1&tblo. 


Prospeetiu had been done to the north of "ontroal lliU, but at the tine of 
visit this work was not acoeeib1e. 3o far as 1e'nod 0 no l&rce bodin of ore 
bad been encountered,


TAR BABY V0RING$ 


The Tar flay property has been worked, in the ttn, through the Tar Baby 
lower tunnel, on !IUI ti South 'ork northeast of Llontreal 11111, and the same 
tunnel hae also been used for some years bythe American !eta1 !tning Co. At 
the end of 1936, about 5,000 feet of work had been done from this tunneL in 
Tar t3aby ground and 2,000 toot in American !otai grcund, Work was then being 
done only in the Merican ethl branch. The upper Tar Baby tunnel, olo*e to 
the road and 250 feet higher then the lower, is about 1,900 feet 1on. It 
is now caved, but t was open some years ago end tao then plotted by pacing 
traverse, The more recent deve1opent has been done through the Tar Baby 
woi4cinø, 


The surface of the Tar Baby and American ote1 holdings is nantled in 
greater xirt with talus, noraine, end alluvtunj but there are sane good exposures 
near the Oro* and on the elone to the east. The gorge of the creek near the 
workinr tunnel is art1y eroded along a feult, believed to be the East Sportor, 
that brinre ohrty Dosoret limestone cirainst Cambrian rocks which are further 
dieloøated by other faulta. The geoloj'y of the properties can best be studies, 
however, in the workiflgs, vthiob reveal a surprising complexity of structure.







j ...


..
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T.hc	 exp•*$cd, boti undO*z'ound . and on.tho mar'ft. aa, tne]ude sli, the 
sediontaz7 fOZ'TtPt&OIZ r')]n tn't1c q*r1tte to esoret ltraeetone in4 a eth1s 
dte1 cone tnr ot rrttodtorkt, porphyry, iich t eo ebtri called the TRr 
kby (like * The pn ot' th ee4trentary r'ooIe tu'o 3.noit ovorm)rnre oetwz'c1j 
the wetwtd tp	 Opr 1østone tout 200 ?eet euth oi the portal s 
E reoree dip. The &1p vzu'y vite1 in ntnpnee, tnc tho strike departa 
denøtderbk, n p1*ee frtr ite n'e'e o' ebou uorttiortkieet but no deu. 


n1te •oldo can be	 ed 


The slrueturo te espeotafly eharsoterie4 b p raulting, utd the gretat 
* the auIte is the upr Alta overthruSt, which in the eoatbern part of the Tar 


hy r1tne has been explored on three levels. ilere the hiin" wafl of 
th overthrtet is Thtic quartztte si4 the $oetwall I)eeeret ltteetone, a i a 
'lere part o' the Cr4iff 4ne, n the drift a2on the Overthruet to the north 
the hanin mUl is etill quarttte end the footwafl J.neetone; bit eoe of this 
litatoe appears to be older then Deesret. rt e unoez'tain vthethor these 
older rooks cote in beonst the beddtn ot the Umeetone converges northwsrd 


th the fault or because branch overthruet* dvere northward rron it; the 
Inter hyotheeis	 sare the meet probable in i*ew of hat is deeoloed in 
the i*re northorly workine. At any rtte the ovevtbruat apparently bends seat' 


rd, on a very short curve, near the mi4le of the workings, and in the drt 
that follows it eastward its Looteall consists of Ophir elmie. The Tab Baby 
dike hcr f*Ilowe the ccntaot or a short distance, 


e overthruet has this same easterly course in the upper tunnel, where the 
ing wail is quartsito and the ?ootwall consists of Ophir shale and flifteZd 


5sctt ,extendtni, astard fr02* the lower tuunøl, 


Zn th northern i,?t ? the lower wcrknge there are a few reverse fult5 
of low or rtoderate eastward 4*tp whose hantttng 'riafle are of Ophir sehie or 
!axfeld limestone. These faults are preeuably lower branches of the IUta 


Overthruat, ooreapondtng to those exposed in the o].iff above the Drederiok 
tunnel. )ne revereefttult contaøt near the entrance to the thertoan tetal 
branch dips westward and possibly represents the west tirb or an arch in the 
thrust trfaoe but n that case the footwafl rookS would prneunably also be 
arched, end so far as observed they al] dip soetward. This contact, then, may 
represent a dtfernt, wost e'dipptng overbhruelt, one or two of whioh have been 
found in other workings. 


The let $upøPior .ult has not been pøp tively identtfted in the :ar 
aby worki'e, which presumAbly cross it but what seene to be its meet pro 


bable location is indioatod on plate 33, The oet Superior fault, on the other 
is readily reoo'yd sable where it 5e crossed by the Iertoen Ietal branch 


of the tunnel near its western end, Xt here has two branohos, both nearly 
vertical, the western one of which bee the greater throw; end the aggregate affect 
of the movement hae been to bring Jefferson ltnetone on the east down against 
Tintic quarteito on the woat. The 'r 3aby dike, e10 is cut off and, to judge 
from its few eur 1'ace outcrops, probably *ffeet northward on the weSt side of 
the fult,. 


Poth the thertoan etal end the r .Raby branches, near their inner ends, 
cross Pault contacts of tow dip. Times prestsiably are on a single fault, which 
has not been ricornized on the surface. The fault is alnost ocrtainly nortml; 
at its western crose&ng its £ootwafl is quartaite end ite hanging wafl linestone 
that seems 'ioøt probably to be	 ren; at tts eastern croeeng its £ootwafl 
in 'isisstpp4an ).triestone and its hening i'aU quertzite, osar'ctbly that 
above the Alt ovorbhruet, thiob Is so welt e*poøed nearby. 


!flA?ZO 


Ore has been mined at several places in the lower woz'kings from both 
properties, but no larpe ore body has yet been developed, 


The conditionc moat favorable to the formation o such a body woi4d have 
seemed, beroz'ehnnd, to bc present in the ground explored by the soutbernost of 
the Tot' aby workixv's, !ere, Es in the most productive part of the Cardiff 
mine, the Jlta ovcrthrut has browht the Tintic quartsite in contact with the 
Deseret itnestone end is cut by fissures of northeammtorly strike. Several oar'


/V
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io4c o$ ozo LB id to have been tken	 One ot the ft$sureø, but uniort' 
unately the nnera1iation does not, to any great otont, either penetrate 
the qttt*tiito or bd o4t a1on the contct Years ago acne ore eonsisttu 
partly o2 alona was taton froi a ra ee whore the overthruet bends ennti*z'd 
ard c ou by -the dt1e, but th rn'eeeo relations and amount of thin ore were 
ot detnzMinod, AU the ore token trort the 'er abv property apiearn to have 


boon ta-von 1ro pla4ea ar the ra4n, ox' upper, Jitu overthruet. 


!n the frterican ?etal woperty, the tuartzite hanging sail ct this over 
thrust han been eroded ar, L11nor trust faults lower in the thrust tone are 
cut by the orkigs est of th* eat Suertor fault, but west of that even 
these have been rex*oved by orosion (ood ore Ia said to have b*en imicen from 
0o)rl plres La tiese woLus. oat if nt nU of it eeea to have aorta fror 
steep fiesurea rather than from be depoete* The woetomoet and hirheot 


in the rie in U36, llowed the ittoreeot1on of t'io fiseuree wet of 
es peror fault4







DEPARTMENT OF GEOLOGY
	 NIVERSITY OF UTAH 


206 I3EDLOGY BUILDING
	 SALT LAKE CITY 1 


September 25th, 1950 


American Metal Mining Company 
21 South West Temple Street 
Salt Lake City 1, Utah 
Mr. Charles S. Woodward, President 


Gentlemen: 
On September 15th, I spent several hours underground in an examination of the South Price 


Tunnel workings of your company. I was ably assisted by Mr. Woodward and Mr. Yanchers in 
bringing the geologic mapping up to date; the formations encountered in driving the tunnel since 
my last visit a year ago were sampled and identified and a large scale map and section showing 
the results of my geologic survey have already been supplied the Company for their files. After 
plotting the details of the survey on the large property map and after a careful analysis of the 
whole picture presented thus far, I offer the following suggestions: 


1. The major fault crossed in the segment of the tunnel with a course of S. 76° 30' W. 
and 537.4 feet from the face of the tunnel (as of Sept. 15, 1950) proves to be a reverse 
fault where the "hanging wall" has raised vertically, overriding the "footwall". This 
movement brings the pre-Cambrian Big Cottonwood series of quartzite-conglomerates and 
gray-black to purple argillites (hardened shales) up in contact with the bottom or close to 
the base of the Tintic quartzite, in which the tunnel lies for a considerable distance before 
encountering this fault. The pre-Cambrian formations in which the last 500 feet (plus) 
of the tunnel has been driven are exposed to the west on the east side of Mineral Fork, 
just below the crest of the ridge; the tough quartzite-conglomerates are a re-crystallized 
and firmly welded mass of quartz grains and quartz pebbles, and are exceedingly difficult 
to drill. In Mineral Fork, the argillites and conglomerates rest unconformably on the 
thick pre-Cambrian tillite, so widely exposed in the head of Mineral Fork and in the mine 
workings of the Mountain Mines Company. The purple, "Mutual" quartzite member ap-
pears to be absent, probably cut out by the erosional unconformity that separates the 
pre-Cambrian formations from the younger Tintic Quartzite of Cambrian Age. 
It appeared that the "face" of the tunnel at the time of my examination was rapidly 
approaching the tillite (which will be easier to drill). 


2. From a study of the jointing and fissuring disclosed in the tunnel, I am convinced that 
the Silver King fissure has not been cut yet and still lies a short distance ahead and in 
a northwesterly direction. The mineralized fissure trending N. 45° E., which was en-
countered in 1947, in the west drift 250 feet from its junction with the main tunnel, 
possessed some of the characteristics of the Silver King vein, but it lacked the porphyry 
dike thus far always found to be associated with the Silver King vein, and the vein, 
when followed, tightened up and the mineralization weakened. It may well be that this 
fissure was a footwall fissure below the Silver King vein like some found in association 
with it in the Mountain Mines Tunnel. It seems likely that the same fissure with a 
slightly altered course was encountered at a point 16.1 feet from the face (9-15-50) of the 
main tunnel, when a strong flow of water entered on the fissure from the "back" and 
southwall. The strike of this fissure was determined to be N. 32° E. with a dip of 63° 
N. W. It seems that a more northerly trend, a somewhat lower dip, and the effect of the 
reverse fault previously mentioned all would account for the probable offset of the King 
vein to a position still to the northwest of the present face. 


3. In the light of .the foregoing discussion, it seems clear that the objective, the Silver King 
vein, if present at all, must lie a matter of a few tens of feet ahead in a northwesterly 
direction. With the development program this close to completion, surely the facts war-
rant its continuance until the King vein is encountered or eliminated entirely as a reason-
ably certain objective. The Silver King vein should show considerable width, bleaching 
and other alteration in both "foot" and "hanging wall" and the presence of a narrow 
porphyry dike.


Respectfully yours, 
R. E. Marsell, Assoc. Prof. 


REM :brm	 Department of Geology







American 1$1 Mining Company 
21 South W. Temple St. 
Salt Lake City, Utah	 (EXHIBIT "6") 


This àg'eeuent, mada and entered into this 2nd day of January, 19S1, by and 
bet.een price kinin koniany, a Utah Crporatton, as Crirnr d &erican eta1 
Linn' )oiiax, as Crantee: 


5RAG, said Urantee has, drn the past eibt years, ete!1dcd what is known 
a the uth price Twme] in a outherly itrection, oh through. the property of said 
Grantor and into its own property on the South and because of the fact that the fur'. 
ther extentjon cf said tunnel ias and is serving as a ratnae and eveiopment ton'. 
nel br the properttee of both and Grantor and (rantee; 


V TF, in cosideration of the reniees, an fLdthtul performance and 
the expenditures that have been nade by said rantee, in extending said $outh Price 
?unnei approinateiy Four Thousand (t)3) feet in and under what is kwn as ont'. 
real 11U, the said Grantor hereby conveys to said Grantee a peranent right of way 
for an pz'poses of ingrets and erese in, along end throtsh soid uth Price Tunnel 
and the aid Grantee hereby coiveya t said Cranter, a permanent right of way for 
eli prposee of ine and eerose in, along and. th ui eaid oitb Price Thnnel, 
The Grantor farther convoys to s4d Grantee, surface rights on the Pateflted Lode 
Claiaa known as, blue Lell, survey o. 69 and Gravel Bed, rrey No. 63614, and 
more fully described as Follows* 


Coomencing at a oint Nent7 (20) Feet outb of the mouth of the iouth Price 
Tunnel, on the west side line of the G'ave1 Bed Patented Lode Claim, thenca . 70 
3' . ?o hundred Fifty (2S)) Feet, thece H. 1140 2' Y. to te center line of 
the ta1n road,. leading to the Cardiff A1ne, thence ater]$ alon the center line 
o said roM to a line running 2astsriy and 'estriy through the center of said 
(i'avel Bed and Elue Bell patented lode cIaina, thenàc eeterly ap roxin4tely Three 
Uundred (3O) Feet, thence 8.1140 2S' . Three Uundred $eventy Five (37)' Feet, 
thence N. ?O 3S' 1.. to the place of beeinnin. 


$aid surface ribts are conveyed for the purpose of inre& and er ens, for 
the removing oi ore and wa€.te from said touth Price Tunnel, or frou properties of 
said Grantee, for depositing waste, storing ores pending hai1g, for the erectjng 
of mine buildings and living quarters, &ird or the pirose of carryin on its dn'. 
in operatIons in said &utb Price Tunnel, 


II TE	 the raid parties, Grator and Grantee, have heretrnto et 
their hands and seals thje 22nd day of Januaty, 1951.


MY 


i;:; W.	 cre*:ce'.Pres. 
(rantor 


*ttests 


3. B. 1a11 
Thecreary


iXCA! 1AL XIN€ 


By Cnorles S. *,oc*wr Pres. 
trantee 


Atteøts 


Louise L Orton 
ecretary


.5.-







I	 . 
state of Utah	 ) 


:	 s 
Ckunty of Gait Lake ) 


On the 22nd d*y of 11iar3r, l9l, personally appeurtid before e, VT. . 


eCrea, *ho being by e duly esorn, dit2 	 that he is the Lcei.Pesdent of 


Price L.ining Conany, and 3. . Hall, who being by ne duly sorn, Id Say that 


he is the Cecretary of £'rce ining Company, and that Gaid inatrznont wae eigned 


in behalf of iid corporation by authority of its Dy-Laws, and said in. . Crea 


and . L. UaU akowledged to me that said corpration executed the aie. 


Theone L Price 
- H tary ublió	


l 


Residing at a1t Lake City, Utah 


i&y Coi4ssion *ciress	 Dc. 2, 19l. 


$tato of Utah	 ) 
;	 3s 


County of Salt Lake ') 


On the 2th da1y of Jnua, 1951, ersoraUy aeared before ze, Car1es 


. c;award, who being by e duly sworn, did say that ho La the President of 


American tsl ining Company, anä Louise . Grton, who being by te duly sworn, 


lid *5r that she ia the Cecretar of nierican etái ining Conpany, arid that said 


instrument wa4 sned in bohaif of said corporation by authr'ity of its çLaws, 


Cbrles S. odvar ai Louise . 3rton acknow1eded to ae th&t said 


corporation execte the se.


John Orten 
flotary Puiice, 
fleoidin at gait Lake City, ltah 


4y Conwilesion	 iDea:
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thie 3eas nuci option Imn been executed In dupUete by 


o the otrd o Direotor o rId teesor the &.y nud 


ir$$ boyo


CcAUY 


nr G1erji1aypq 
Vice President 


1ppç 
Secretary 


ICJJ TM4 ININ COJNY 


B	 B.B.Rall - 
Vice President 


Louise M. Orn 
1	 1 •___._-*	 _J .-_$1'-I-f.---.-,---. 


Secretary
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)iON ,.--*- -	 I--


}ff3 IN W1II, made this 22nd day oi January, A. )., 191, at Za1t Lae 


City, Jtah, between 'rice Linn Copany, a Utah Corporation, herein deiriated 


as Lessor, and rntsin ines Copany, herein des1tiated as Lesaee. 


w i	 L T i $ 


That said Lesnor Lor th ±n ecrnsideration of the roralties, covenants, and 


acreernents beretnaftor cntioned md venered to be paid, kept and perforned by 


the Lessee, has r'emised, Leased, let ad by these eent does reniae, lease and 


løt rnto said Lessee all its rieht, title, and interest in and to certain mining 


pxeperty situated in the	 Cttonwoød '3nin tijatrict, 3alt Lake County, State 


of Utah, consietin of the £oUowin patented mtnin clainie to.wit: 


- U. S. Stirvey 1#146S	 U. . survey 96)6I4

U.. C. Survey #W65 


CLM14 M.	 U. S. Survey #Wi6	 1LUS LL - U. . Cirvey #69 

- U. 8. survey #W6S 


1A3	 T3 iI3W the said 1eaed preniees unto the Lessee for the purpose 


of mining from the date hereof for a period of fJve years, that is from the let day 


. . of ebruary, l9l unUl the let thy of February:, 19S6, unless sooner terminated by 


the violation of ny coveflant hereinafter contained a?ainst the aid Lessee, and in 


consideration of this lease, the Lessee and Lessor covenant and agree as follows, 


That said Leee shall piy as rent or royalty on all, ores r4ned cnd shipped 


frafl said premises, a royalty of ten per cent of the net value of all ores r$nsd 


and shipped fi'ôm said prezised having a value of Fifteen ($15.00) 1)oilra per ton 


or less; fifteen per cent of all.	 n having a value of nore then (i.cc) Fifteen 


Dollars wxl riot iiore than Twouty (320.00) Oellars per toni twenty per cent of all 


ores having a value of more then Twenty (2).00) Dollars and not core than Twenty 


Five (2.o3) )ollars per tonj Twenty five per cent of all ores having a value of 


more than Twenty iive ()2S.oa) )oUare per ton, said royalty to 1e paid on the net 
&elter retmrns after dedic.ting chareee for aasayin , saxrplin(, trans?oration and 


will or smelter treatment. 


Thit all shipents of ore sh3U be uade• by the Lessee tn the name of the Zaseor, 


on accirnt of the Lessee, and the smelter or mill purchasin said ore shall issue 


duplicate settlement sheets, one for the Lessor and one for the Lessee, and royalties 


are to be reitted to the Lessor Ly the selter or mill purcbasin the o'e. 


The officers or arj€ rite of the Lesooz' mr at any tire be perritttnd to enter 


upon the said premises and In .0 the working of the nine ard all parts thereof. 


The Leeee r5servea the ri(ht to remove or cause to be rerroved any minin 


cachinery ithich it may install, ovtded the ze shll be reovs within thirty 


daje after the	 ettre or eztInation of th2.O 1eae and option, rvided that







--	
.	 . 


buildings and prient fizturé whith tsvo boon affixed to the x'eaity shall not 


be itcluded in thic reservation. 


Te Leee ay all or tranofer this lease and optton, or mq oulease any 


portion of h ropert. 


The Lsse, shall n rouest, give to the easoi' such resorts as iiar be 


necessary for the we of the Leooz' in naking ny wrnnent or State reort 


which i y 'be rcufred to ake. The Lessee shall comply with U rules, re-


ulations, laws and statutu of the tate of i tah and the United States vern. 


nertt including the laws with respect to compensation insurnee, old oe penoton 


and unora?loylneat insurance. 


The Lessee agrecs to pg all taxes that s*y be led against the nroperty 


of the Lessor during the terrn of its 'lease. 


The Lessee .shall operate the pro,erty in a good and workan1ike mariner 


according to good mining practice, thai]. renove from the mine such earth rind rock 


as i conoi•tent with good 4ning practice and sh3U tiiaber when necessary. 


Zn akition to the reon covenants, the Lesor hereby :ives nd .ants 


unto the Lessee the ri ht, privilege, and option to purchase all of th heroinabove 


doscribM rosrt £r the um of Thirty! Thousand (3O,O)O.) Dollars, hch 


amount is to be paid ,on the .tollOwin r conditions nd at the following tims* 


I	 The sum of wo Thousand (2,)3.0)) oliars shall 'te paid on or before 


uraxr 1, l9tz, an additional *o Thousand (2,O3O.4)) collars to be paid. on or be. 


fore Febrtar 1, ]P% and the renaming balance of enty 8ix Thoucsd (26,C). )O) 


Dollars to be \aid on or booro the ecpration of this lease on to wt the :frst 


day of February, l96. 


All royalty aynents. iade to the Lessor as eren prwided shall be' Grctted 


on the purchase prce ot5 this orperty and shall be credited on the nounts i*i te 


order 'of thoir due dates; that is, all royalty yments made during the £frst tln'ee 


years shrll be credited on the first wo Thousand (32)c,00) i)o3.lar panuent. h5U 


this eun shall have bees paid in 1U, subsecuent royalty payments are to be ct'ed+ 


ited on the nezt wo .Thousd (92,00Q.00) llars until thie amount 'chali havo' been 


ad in full, and then all other g *yment.s shall be credited on the ren&tnin b1lane, 


it is understood ad atreed &y tho ,arties L'45reto that in th overt seth , 


cents have been, or are levied j the Lessee up 	 tr eaptal stock, since )eceber. 


20, l9O, tht s essrets de o such stock as riay te ieid br the Leor, &alj. ' 


not be recirid to be ai in cash,' but the amount of uo azatents haU;' , 


be orodited a ayients par the iaunte duø tin er the terrrs of this lease en4 


option. The saie codtionn shall aply to rny Thanohise 2ris jal by Lecse 


for the scee of tho	 '







I	 S	 4; 


It i understood and ace2 that iru i the essence oi > thi& arecient and if 


the Lessee slnill fall to rwke ny payraente at the tin.e herein pro'iidet, or fail to 


perrrn any Onditione ze4red to be ,fr:ed, the Leo.or all have the option 


to declare the contract frfeitet and in thia evcnt this lece nd option aiaU 


ceaao and terminate and all ymet forfeited, thi. being ketp by the Leor as 


Uquiated &aee fr rental o a1d preri4ses. 


IN	 this contract has been executed in duplicate by authoritr 


of. a resolution of th	 ard f rector5 of both o.d Lessor and said Lessee ca. 


panie this .22nd day of January, A. J. l91.


?IIXCi3 1IIC C?AN! 


13T Wui. M. McCrea, Vce-Pre. 
Leosoz' 


Attest: 


8ecretary
	


UNTAI IINE COL'ANX. 


1!	 rles S. Wø ard, Prs. 
AttMat
	


Lessee 


3aor'ge H. lunck 
ioretary -	 -U
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0' 
I	 lOAN AGENCY OF THE 


RECONSTRUCTION FINANCE CORPORATION 

504 D00]TJTUJIN MT kKECITY1, uTAH 


January 5, ].961 


American Metal Mining Coipany 
21 South West Temple street 
Salt Lake City 1, Utah 


Attention: Mr. Charles S. Woodward, President 


Re: Docket No. C-ND-7603 
Loan No • 


Gentlemen: 


Agreeable with the request contained in your letter dated January 4, 1941, 
we are pleased to enclose five copies of Borrower's contract in connection 
with the captioned loan. 


Inasmuch as this loan has been administered and serviced by the Washington 
Office of the Corporation, we are communicating with that office to obtain 
a statement of the amount of indebtedness, and shall furnish you with this 
information as soon as available. 


/


Very truly yours, 


Signed L. C. Anderson 
Manager 


Enclosures
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Th eonsidcrrtion of loan to uiIigx*d by P.eotruetb,n Ytamae Coi'. 
or1Ltion (Fc) of ,OOO to clenn out aM ret1*i, a croeect tunr1 ! ihafta ar1 to 


thta11 eqti:snt at e iniz prort r dec st	 *t the foot IIeO, Undersigned

agrees that t)ie net proceeds of' ortbn ot said !iinig roperty over omtir costs, 
nd proceeds fiv a1e of .qaipent acquired with loan or operatior fuz1, ui11 be 


applied repsyr*nt, at the riflei threction of the Chief, eT4idti Division 
of 'C (rivi.aion c'Mt), uxtil the esid	 .1s repaid to ?!FC *t tM ait tMce Citr 
arr'nci ef tbe Fdra1 Beaeie Berifr of 	 ncisco wttb interest t 6	 r annnut, ray.. 
able eii-tnia1 on tlanuery 1 and Ju1' 1. lb Rs1re that the loan will rt be used for 
arrr other rose, wxierstgned agrees that it shall be deposited In First Natiozl Bank r alt 14. City. Utah	 , )epositary, in a special account di*e'tcsn 


Pfnhifl,j i, C eOWZt", subject to withdrmls by w ersigzd on'y in accord 
aze irtth written rer* eta of uMersigrd, oxrared	 C iuperviming Triier air! 
f1d with the	 ositary, itisi prroe and aviounts zrritly required. 1t security 
for net roøeeds and for app11cition to repriynt, undersigned, in so fr as its leaseui 
option eontrscta pomit, 'anta & coiweys to '!C lien on said cqiKnt 'rtd on its 
interest in the !iinerals in riiice awl severed, nd on the t'x'oceeds of slE thereof, iw1 
agrees (1) th't all such iroceeds shall be. ytd into th* said Account, stibeat to like 
withdr*w1 and aprItoatlon, (2) that in so far as Division Chief deena es€entiel to suc* 
security, VC nay inspect and e'iperriee, wl may conduct operatior, directly or by con-
tract,, with use of all equtjtxint, &nd () that w1dertgnftd wifl give further asurancos 
upon z'eiest, inoludir specific chattel iortgages on :sh equiàent sifter sa 	 s 
quired.	 tsignod desa not undertake to rep in at other tianrier, *tt wit}idrawla 


	


be suspended by written notice to th erositai by the	 rvisthg gircr or by 
Division Chjf, end the whole ox' any' part of the anount in saId •'vcount niy be nppltcd 
to raynt, at the wr1tten direction c )ivtsion Chief, at any th* Division Chief is 
of opinion that such part or 'shole not required for the porposes of the loan, or that 
further e'ewlitnre will . not acconplith the ni,oae of the loan nor result in r t procceds, 


1)ated	 !etosber 1k	 , l9t2.. ...* .t.r-- p	 -i -


1ICA ' TL TIfl11 C(t';Ary 
a corporation 


BY (iied)Charlee 9. oodwrd 1.	 —..-U-t	 -r---- 1 


,Attast, (id	 • 'SAL)	 cecr€xy 


cuiu C?	 crr -	 -	 -	 -	 -	 -	 . 
Pz!t,ented idniz c1aint T'ia'satha; m1a; Clara !!; Parnard; rh bctr 


• iary '21i6; Crave? Id u.s. irvey (3Q and Blue Dell, ". • Ui' G1i9 2nd also 
the flititt mid Blue Dell :rtension unpatented ninix cldma, all thr i'oregoing being in 
fig Cotton,aod !in1 District, 3a1t La County, 9tnt. of tTt'i. 


Ap'oyed by rmr .- (SId }Terbert '. i' -I" 


Dcoly iiictthg 
alt Lake City, th 


COP
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SAMPLES TAKEN FROM



BRANBORG WORKINGS OR UPPER LEVEL 


LERICAN METAL MINE

BIG COTIONWOOD CANYON 


GARFIELD VEIN 


No. Ozs. Oxs. % 
Gold. -	 Silver	 - -	 Lead. Copper Zinc 


1 Tr 22.0 34.8 .30 4.9 


2 Tr 18.4 33.4 .41 25.8 


3 .02 16.4 26.5 .09 15.4 


4 .02 14.2 18.6 .20 27.0 


5 Tr 20.6 28.8 .40 14.3 


6 Tr 28.1 37.0 11.5 


7 .02 20.0 21.0 1.9 


8 .01 3.7 5.1 15.1 


.01 5.36 7.50 9.21 


10 .01 8.26. 14.fl 33.20 


11 .005 12.42 19.05 24.40 


12 .005 4.40 4.70 3.00 


13 .015 22.36 35.40 3.00 


14 .01 26.0 25.2 1.4 20.9 


15 .01 24.4 39.8 1.0 6.6 


SILVER KING VEIN 


1 Tr 19.6 16.2 0.2 15.5 


2 Tr 20.7 15.2 11.4 


3 .01 12.7 8.4 3.9 


4 Tr 40.8 41.6 12.1 


5 .01 11.4 12.cL 2.5 


6 .02 74.2 22.0 5.92 6.6 


7 .01 68.4 51.8 3.19 4.6 


8 .01 48.2 68.6 .5 3.2


GUSTAVE ADD LPH1JS VEIN 


1	 Tr	 68.8	 74.6 


2	 Tr	 49.2	 36.0


3.7 (Brnches 
(Through vein 
(on surface 
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MR HERBERT M. FAY 
RECONSTRUCTION FINANCE Co.	


AUGUST 26, 1943 DOOLEY BLDG.	
SALT LAKE CITY, UTMi CITY


CERTIFICATE OF ASSAY 


DEASON & NICHOLS 
ASSAYERS AND CHEMISTS 


DESCRIPTION NO. GOLD 
OZS.


SILVER 
OZS.


WET	 -	 COPPER 
LEAD


ZINC
66 


I.R.GW. Crane


. 


Garfield Vein 
Brainborg Tunnel 


Cut 12" 1 0.01 5.36 7.50 .9.21 


Cut 3" 2 0.01 8.26 14.00	 shows 33.20 


Cut 5" 3 0.005 12.42 19.05 24.40 


Cut 7" 4 0.005 4.40 4.70 3.00 


Cut 6" 5 0.015 22.36 35.40 3.00 


Silver 
King 


Cut 6" 6 0.01 11.40 12.10	 shows 2.50


CHARGES $18.00


C. IVAN NICJK)LS 







. 5, 1951 


Misvts* (.t*1 1tnt* Co. 
21 Sath Oirt Tep1a 
silt L.i1	 ty itoh 


£ttsntiz r. Ms S. Thoduar'd 


Centlr%mnl 


1* 11 wtth our oors*toi tj 	 tss pta..ur. lxi crotti1g yaa 
as toUos pi t2* .qiij*e*t ithieb ys prpoe to isatall at yir proprt 
in Big Otte4 


AIM CLPk1*SSO 
.w-__.*- j-


1 . Olats DQ ardr)	 statloasry t*r4 i00015d sir 
spr's seer eop1ete tt pflo* tsr oonatsnt speed soatrol 
. with roo'eed ahsaN s i'bslt rtve. 
pprzis*t. shtpptug	 IOO lb*. 


Pri as FO	 IUiaoa. . . ,, . .Z116.40. 


I 50 1P. )200 R?, 5	 10 syols, 440 volt, opentyps 
eleetris	 - 
Pria. !OB 3lt L. Oip 1tsb .	 94't.00. 


i G.f.	 quij atts a ss-ta..1t	 tartar i4ot a 
motor.


,wj,, 


I Zosl R94	 it as rotated $tG^flG *111 
ooipI*W ith 1 .0. sk. 


ic* ?OB s]t L .Cj.Uteb44. * . 


• 50 14/V tsz ACA CS Carbide Dit.. 


100 2	 !C CS Cbid. $its. 
Pio. FJB a3.t Lss Ct$p	 . . . , * . .
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AMERICAN METAL MINI 0.
	 KA'///81 r( 


21 SOUTH WEST TEMPLE ST. 
SALT TAKE CITY, UTAH 


No engineers reports are available. Ray E. Marsell, Geologist, at the 
University of Utah has taken care of the geological work since 1942. His last 
letter to the company, is attached herewith. 


'Following is a quotation from Professional Paper 201 by U. S. Geological 
Survey, by 'F. C. Calkins and B. S. Butler - 1943, Pages 106 and 107. 


AMERICAN METAL MINING COMPANY 


A group of claims formerly owned by the American Consolidated Copper Co. 
but now owned by the American Metal Mining Co., lies on and near Montreal Hill. 
The country rook consists of the Tintic quartzite, the Ophir formation, a few 
feet of the Maxfield limestone, most of which is out out on an unconformity, 
the Jefferson (?) dolomite, and the Madison limestone. Most of the ground 
lies west of thw West Superior fault, and all the development up to 1920 had 
been done in that part of the ground. Tn .1920 development work by way of the 
Tar Baby lower tunnel was begun, and it was being carried on as late as 1936. 
(See below and p1. 33.) 


The area is crossed by seves1 fissures, among the most prominent of which are 
the Garfield, Silver King, and Gustavus Adolphus. All of these strike No. 350 
400 E. and dip 50 0 60O NW. Another fissure, probably a branch of the Garfield, 
strikes No. lO°E. and dips about 600 W. The old tunnel, now caved, is mainly in 
the Tintic quartzite but passes through considerable shale. The Garfield fissure 
and its branch carry ore containing pyrite, aphalerite, and galena in a quartz 
gangue. The fissures have been cut by a long adit, and the Garfield fissure 
has been followed by drifts to the southwest and northeast. Northeastword 
it pinches at the contact between the quartzite and the shale. No prospects' 
ing for a continuation of the fissure in the limestone above the shale had been 
undertaken, but shallow pits inthe limestone had revealed small quantities of 
lead carbonate with a high silver content, which may be connected with northeast-' 
erly fissures. The Silver King fissure was cut by the tunnel 1,200 feet from 
the portal. In the summer of 1916 a short drift on this fissure exposed vein 
quartz and a little sulfide. The ore in the Gustavus Adoiphus fissure shows 
the same type of mineralization but contains less zinc' and more silver than that 
from the Garfield fissure. Small amounts of oxidized ore mined from shallow 
workings are said to have yielded .1,000 ounces of silver to the ton, but the 
oxidized oresiiarecivèry superficial and almost negligible. 


Prospecting had. been done to the north of Montreal Hill, but at the time of 
visit this work was not accessible. So far as learned, no large bodies of ore 
had been encountered.


TAR BABY WORKINGS 


The Tar Bay property has been'worked, in.the main, through the Tar Baby 
lower tunnel, on Mill d South 'Fork northeast of Montreal Hill, and the same 
tunnel has also been used for some'years bythe American Metal Mining Co. At 
the end of 1936, about 5,000 feet of work had been done from this tunnel in 
Tar Baby ground and 2,000 feet in American Metal ground, Work was then being 
done only in the American Metal branch. The upper Tar Baby tunnel, close to 
the road and 250 feet higher than the lower, is about 1,900 feet long. It 
is now caved, but it was open some years ago and was then plotted by pacing 
traverse. The more recent development has been done through the Tar Baby 
workings.


GEOLOGY 


The surface of the Tar Baby and American Metal holdings is mantled in 
greater part with talus, moraine, and alluvium; but there are some good exposures 
near the creek and on the slope to the east. The gorge of the creek near the 
working tunnel is partly eroded along a fault, believed to be the East Superior, 
that brings cherty Deseret limestone against Cambrian rocks which are further 
dislocated by other faults. The geology of the properties can best be studies, 
however, in the workings, which reveal a surprising complexity of structure.
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The rocks exposed, both underground and on the surface, include all the 
sedimentary formations from Tintic quartzite to Deseret limestone and a single 
dike, consisting of granodiorite porphyry, which is sometimes called the Tar 
Baby dike. The dips of the sedimentary rocks are almost everywhere eastward; 
the westward dip of the Ophir limestone about 200 feet south of the portal is 
a reverse dip. The dips vary widely in steepness, and the strike departs 
considerably in places from its average of about north-northwest, but no de-
finite folds can be traced. 


The structure is especially characterized by faulting, and the greatest 
of the faults is the uper Alta overthrust, which in the southern part of the Tar 
Baby workings has been explored on three levels. Here the hanging wall of 
the overthrust is Tintic quartzite and the footwall Deseret limestone, as in a 
large part of the Cardiff mine. In the drift along the overthrust to the north, 
the hanging wall is still quartzite and the footwall limestone; but some of this 
limestone appears to be older than Deseret. It is uncertain whether these 
older rocks come in because the bedding of the limestone converges northward 
with the fault or because branch overthrusts diverge northward from it; the 
later hypothesis appears the most probable in view of what is desciosed in 
the more northerly workings. At any rate the overthrust apparently bends east-
ward, on a very short curve, near the middle of the workings, and in the drift 
that follows it eastward its footwall consists of Ophir shale. The Tab Baby 
dike here follows the contact for a short distance. 


The overthrust has this same easterly course in the upper tunnel, where the 
hanging wall is quartzite and the footwall consists of Ophir shale and Mamfield 
crosscut extending eastward from the lower tunnel. 


In the northern part of the lower workings there are a few reverse faults 
of low or moderate eastward dip whose handing walls are of Ophir sahie or 
Maxfield limestone. These faults are presumably lower branches of the Alta 
Overthrust, corresponding to those exposed in the cliff above the Drederick 
tunnel. One reversefault contact near the entrance to the American Metal 
branch dips westward and possibly represents the west limb of an arch in the 
thrust surface; but in that case the footwall rocks would presumably also be 
arched, and so far as observed they all dip eastward. This contact, then, may 
represent a different, west-dipping overthrust, one or two of which have been 
found in other workings. 


The East Superior fault has not been positively identified in the Tar 
Baby workings, which presumably cross it, but what seems to be its most pro-
bable location is indicated on plate 33. The West Superior fault, on the other 
hand, is readily recognizable where it is crossed by the American Metal branch 
of the tunnel near its western end. It here has two branches, both nearly 
vertical, the western one of which has the greater throw; and the aggregate effect 
of the movement has been to bring Jefferson limestone on the east down against 
Tintic quartzite on the west. The Tar Baby dike, also is cut off and, to judge 
from its few surface outcrops, probably offset northward on the west side of 
the fault. 


Both the American Metal and the Tar Baby branches, near their inner ends, 
cross fault contacts of low dip. These presumably are on a single fault, which 
has not been recognized on the surface. The fault is almost certainly normal; 
at its western crossing its footwall is quartzite and its hanging wall limestone 
that seems most probably to be Cambrian; at its eastern crossing its footwall 
in Mississippian limestone and its hanging wall quartzite, presumably that 
above the Alta overthrust, which is so well exposed nearby. 	 * 


MINERALIZATION 


Ore has been mined at several places in the lower workings from both 
properties, but no large ore body has yet been developed. 


The conditions most favorable to the formation of such a body would have 
seemed, beforehand, to be present *in the ground explored by the southermnost of 
the Tar Baby workings. Here, s in the most productive part of the Cardiff 
mine, the Alta overthrust has brought the Tintic quartzite in contact with the 
Deseret limestone and is cut by fissures of northeasterly strike. Several car-







.	 -3-,	 . 


loads of ore is said to have been taken from on of the fissures, but unfort-
unately the mineralization does not, to any great extent, either, penetrate 
the quartzite or bed out along the contact. Years ago some ore consisting 
partly of galena was taken from a 'raise where the overthrust bends eastward 
and is cut by the dike, but the precise relations and amount of this ore were 
not determined. All the ore taken from the Tar Baby property appears 'to have 
been taken from places near the main, or upper, Alta overthrust. 


In the American Metal property, the quartzite hanging wall of this over-
thrust has been eroded away. Minor trust faults lower in the thrust zone are 
cut by the workings east of thw West Superior fault, but west of that even 
these have been removed by erosion. Good ore is said to have been taken from 
several places in these workings. Most if not all of it seems to have come from 
steep fissures rather than from bed deposits. The westermost and highest 
raise in the mine in 1936, followed the intersection of two fissures west of 
the West Superior fault.







DEPARTMENT OF GEOLOGY
	 UNIVERSITY OF UTAH 


206 GEOLOGY BUILDING
	 SALT LAKE CITY 1 


September 25th, 1950 


American Metal Mining Company 
21 South West Temple Street 
Salt Lake City 1, Utah 


Mr. Charles S. Woodward, President 


Gentlemen: 


On September 15th, I spent several hours underground in an examination of the South Price 
Tunnel workings of your company. I was ably assisted by Mr. Woodward and Mr. Yanchers in 
bringing the geologic mapping up to date; the formations encountered in driving the tunnel since 
my last visit a year ago were sampled and identified and a large scale map and section showing 
the results of my geologic survey have already been supplied the Company for their files. After 
plotting the details of the survey on the large property map and after a careful analysis of the 
whole picture presented thus far, I offer the following suggestions: 


1. The major fault crossed in the segment of the tunnel with a course of 5. 76° 30' W. 
and 537.4 feet from the face of the tunnel (as of Sept. 15, 1950) proves to be a reverse 
fault where the "hanging wall" has raised vertically, overriding the "footwall". This 
movement brings the pre-Cambrian Big Cottonwood series of quartzite-conglomerates and 
gray-black to purple argillites (hardened shales) up in contact with the bottom or close to 
the base of the Tintic quartzite, in which the tunnel lies for a considerable distance before 
encountering this fault. The pre-Cambrian formations in which the last 500 feet (plus) 
of the tunnel has been driven are exposed to the west on the east side of Mineral Fork, 
just below the crest of the ridge; the tough quartzite-conglomerates are a re-crystallized 
and firmly welded mass of quartz grains and quartz pebbles, and are exceedingly difficult 
to drill. In Mineral Fork, the argillites and conglomerates rest unconformably on the 
thick pre-Cambrian tillite, so widely exposed in the head of Mineral Fork and in the mine 
workings of the Mountain Mines Company. The purple, "Mutual" quartzite member ap-
pears to be absent, probably cut out by the erosional unconformity that separates the 
pre-Cambrian formations from the younger Tintic Quartzite of Cambrian Age. 
It appeared that the "face" of the tunnel at the time of my examination was rapidly 
approaching the tillite (which will be easier to drill). 


2: From a study of the jointing and fissuring disclosed in the tunnel, I am convinced that 
the Silver King fissure has not been cut yet and still lies a short distance ahead and in 
a northwesterly direction. The mineralized fissure trending N. 45° E., which was en-
countered in 1947, in the west drift 250 feet from its junction with the main tunnel, 
possessed some of the characteristics of the Silver King vein, but it lacked the porphyry 
dike thus far always found to be associated with the Silver King vein, and the vein, 
when followed, tightened up and the mineralization weakened. It may well be that this 
fissure was a footwall fissure below the Silver King vein like some found in association 
with it in the Mountain Mines Tunnel. It seems likely that the same fissure with a 
slightly altered course was encountered at a point 161 feet from the face (9-15-50) of the 
main tunnel, when a strong flow of water entered on the fissure from the "back" and 
southwall. The strike of this fissure was determined to be N. 32° E. with a dip of 63° 
N. W. It seems that a more northerly trend, a somewhat lower dip, and the effect of the 
reverse fault previously mentioned all would account for the probable offset of the King 
vein to a position still to the northwest of the present face. 


3. In the light of the foregoing discussion, it seems clear that the objective, the Silver King 
vein, if present at all, must lie a matter of a few tens of feet ahead in a northwesterly 
direction. With the development program this close to completion, surely the facts war-
rant its continuance until the King vein is encountered or eliminated entirely as a reason-
ably certain objective. The Silver King vein should show considerable width, bleaching 
and other alteration in both "foot" and "hanging wall" and the presence of a narrow 
porphyry dike.


Respectfully yours, 


R. E. Marsell, Assoc. Prof. 


REM :brm	 Department of Geology
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Jenu*ry 5, 194 


21 South Went	 1e treet

&1t lake aity 1, utah . 


Attenttons r. Charlee S. Voodvar, Preøi4iztt 


S.: Dooket	 C.4D.'?6O3 


entlenezi, 


At?,ree*blo with the request sontained in your letter dated Jenuary 4, 1941, 
we are pleaeed to enaloee ie Copies of 13orrvrer'e contract in conneotion 
with the captioned løan, 


naemuoh as this loan has been adx4nintered atd sevwteod by the Waahinton 
Office of the Corporation, wn are covniunicatin with that office to obieth 
a etetenent o the amount of indebtedness, and shall furnish you with this 
inforination,ae soon *8 .avf$1ab1e •.


V(*9 truly yOt45, 


L. C, Anderson 
•	 flansor 


1!ne1oeures







In • cosideation of loan to ureigxied by Recontction Flnaiice Cot'-. 
poration (rFc) o	 ,OOO to clean ont and rettmr a cms*cut tunr1 aixi shafts and to 
irstall eqLlt1* at te mini	 woperi described at t foot hereof, w4sretgned 
agr.e* that the net proc.e4s oi operatibn of said mtning opez'ty over' operatii	 te, 
*n:t j*oceeds troi asle of eqiipnent acqiired with loan or operation 	 thI&U be

applied to r.pqn*nt , at the i'1tti direotion o the Ch*f, Se1f-Liqu1dstii Dtviaion 
of R1C (Diyiei*n htef ), iUXUl th e eald sua Is repaid to RFC, at t]* 31t Lake Cit7 


aixb of tbs P'eder*l Bserve Bank of San ?raztc1co, with intereet t 4% pez' annum, pa 
abli teiannti13' on Jamiar 1 and Ji1v 1. To assure that the loan iiU zt be used for 
*TG" other pzrpou, nndereigned agrees thit it ehaU be d*poaited ti Pis4 Natiçn1 Bank 


salt Lake ,ty1 Utah	 j D P03tt t7, in a Special acoiit dsign*%e tij 
taTr	 cop' frc &cctit" , siibj est to iithdrawale by uMersignad only in accord-


r*ee. with WrtttI* reque5te *f nnd.rsigzd, apoye4 by RFC 3upervising	 irieer arxl 
filed 'With the ssitary, iteniti *rposs and aiicnts carrently require4. As eeeur±ty 
fc net Troceede a,d for ap1ic*tion to repaymertt, i*er1iged, in sb tr as itB 1ease 
opion ontracte permit, gra*a and oiveye to flFC lieu oi said equi*t and on its 
1ereet in ts ininerala, in place aM eeverd, aixi on tie proceeds ot ea.e Oiereof, and 
sgreee (1) that eli sih proceeda shall be raid into the said Account, sub.ct to like 
withdrawal sz applisatn, (2) that in so Jar as Ditsion Cdat deems essential to ach 
eecuri', !?FC may inspect and supervise, aM may oxduct operations, direørtly er iy con-
tract, with use of all eqiipx*ut, aM (3) that zndsraignet will giie fiir'thsr assurances 
upon re(pLest, i21U4iX* specific chattel nxrtgagea on sh equipet after s	 is ac-
quire& Usbaigned das not undertake to rep in any ot1r manner, but withdrawals 
m be suspended by written otiee to the Jositary by the 3uperiisng ngineer or by 
i)tviaion Cht.f, md the whole or any port ol' ttte anxunt in said Account ay be applied 
to repqut, at the written d.lrection of Division (bief, at any tine Division Chief is 
of opiion that eo.eh part or whole is not required for the *irpoes of the loan, or that 
furzs erpsnd.ttue will not acconipl19 the r*irposea of the loan nor result in net proceeds. 


Dated	 eptber 10,	 , l92. 


iC	 TAL3 :nn 
a oorporntion 


B! (e 


(coN'oR,A	 Atteet (si4) Louise r' Orton 
FAL)	 5ecMai 


CRIPTION OF IINflG CLAB 


'atented mining claiw Hiawatha; Omaha; Clara 1; Barnard; ll being 
U.S. swi	 14 6S; Gravel Bed U.3. Survey 463 and Blue Bell, TI.. Survey "6ti° and also

th Remit &d Blue Bell £xteneion unpatented pining aleime, all the foregoing being in 
Big Cottonwood Mining District, Salt Lake County, State Af Utah. 


Apiraved by	 (Siqied) Rerbert 1. Fjy , Supervising Ingineer 
Boroert Li. ay 
Dooly ildtrig 
at Lake City, Utah







'''	 America eta1 Mining Co. 
21 Sout '. Temple Street	 (	 .T "6") 
Salt Lake City, Utah 


RIcT OF WAY AEEHENT 


This Agreement, made and entered into this 22nd day of January 19S1, by and 
between Price Mining Company, a Utah Corporation, as Grantor and American Metal 
Mining Company, as Grantee: 


WHEREAS, said Grantee has, during the past eight year, extende4 what is known 
as the South Price Tunnel in a Southerly direction, on through the property of said 
Grantor and into its own property on the South and because of the fact that the fur-
ther extention of said tunnel has and is ser'd.ng as a drainage and development tun-
nel for the properties of both and Grantor and Grantee; 


NOW THEREFORE, in consideration of the premises; and faithful performance and 
the expenditures that have been made by said Grantee, in extending saId South Price 
Tunnel approximately Four Thousand (I,000) feet In and under what Is known as Mont-
real Hill, the said Grantor hereby conveys to said 'Grantee a permanent right of way 
for all purposes of ingress and egress in, along and thrOugh 'said SOuth Price Tunnel 
and the said Grantee hereby conveys to said Granter, 'a permanent right of way for 
all purposes of ingress and egress in, along and through said South Price Tunnel. 
The Grantor further conveys to said Grantee, surface righté on the Pátented Lode 
Claims known as, Blue Bell, Survey No. 6SL9 and Gravel Bed, Survey No. 636k, and 
more fully described as Follows: 


• Commencing at a point Twenty (20) Feet SOuth of the mouth of the South Pi'ice 


Tunnel, on the west side line of the Gravel Bed Patented Lode Claim, thence N. 7° 
3' E. Two Hundred Fifty (2S0) Feet, thence N. lI 0 2' L to the center line of 
the main road, leading to the Cardiff Mine, thence Westerly along the center line 
of said road to a line running Easterly and Westerly through the center of said 
Gravel Bed' and Blue Bell patented lode claims, thence Westerly approximately Three 
Hundred (300) Feet, thence 5.iLi° 2S' E.' Three liundred Seventy Five (37S) Feet, 
thence N. 7S° 3' E. to the place of beginning., 


Said surface rights 'are conveyed for the purpOse Of 'ingress and' egress, for 
the removing- of ore and waàte 'from said SOuth Price Tunnel, or from propertieà of 
said Grantee, for depositing waste, storing ores pending hauling, for the erecting 
of mine buildings and living quarters, and for the purpose of carrying on its min-
ing operations in said South Price Tunnel. 


IN WITNESS WHEREOF, the said parties, GrantOr and Grantee, have hereunto set 
their hands and seals this 22nd day of January, l9Sl. 


PRICE MINING COMPANY 


By Wiii. K. McCe Vice-Pres. 
Grantor 


Attest: 


B. B. Hall 
Secretary


AMERICAN METAL MINING COMPANY 


By Charleà S. Woodward Pres. 
Grantee 


Attest: 


Louise K. Orton 
Secretary







Americaetal Mining Co. 
21 SoutW. Temple Street	 (ExHT "6") 
salt Lake City, Utah 


RIiT OF WA! A(EEMENT 


This Agreement, made and entered into this 22nd day of January, 19S1, by and 
between Price Mining Company, a Utah Corporation, as antor and American Metal 
Mining Company, as Grantee: 


WHEREAS, said Grantee has, during the past eight yearà, extende4 what is blown 
as the South Price Tunnel in a Southerly direction, on through the property of said 


antor and into its own property on the South and because of the fact that the fur-p 
ther extention of said tunnel has and is serving as a drainage and development tun-
nel for the properties of both and Grantor and Grantee; 


NOW THEREFORE, in consideration of the premises; and faithful performance and 
the expenditures that have been made by said Grantee, iü extending saId South Price 
Tunnel approximately Four Thousand (I,000) feet in and under that Is known as Mont-
real Hill, the said Grantor hereby conveys to said Grantee a permanent right of way 
for all purposes of ingress and egress in, along and through said South Price Tunnel 
and the said Grantee hereby conveys to said Granter, a permanent right of way for 
all purpOses of ingress and egress in, along and through said South Price Tunnel. 
The Grantor further conveys to said Grantee, surface righté on the Patented Lode 
Claims known as, Blue Bell, Survey No. 6S1i9 and Gravel Bed, Survey No. 6361, and 
more fully described as Follows: 


Commencing at a point Twenty (20) Feet SOuth of the mouth of the South Piice 
Tunnel, on the west side line of the Gravel Bed Patented Lode Claim, thence N. 7S° 
3' E. Two Hundred FIfty (2S0) Feet, thence N. lI 0 2S' L to the center line of 
the main road, leading to the Cardiff Mine, thence Westerly along the center line 
of said road to a line runhing Easterly and Westerly through the center of said 
Gravel Bed and Blue Bell patented lod& claims, thence Westerly approximately Three 
Hundred (300) Feet, thence S.11i 0 2S' E. ThrèO Hundred Seventy Five (37S) Feet, 
thence N. 7S° 3S' E. to the place of beginning. 


Said surface rights are conveyed for the purpOse Of ingress and egress, for 
the removing of ore and waàte from said SOuth Price Tunnel, or fromproperties of 
said Grantee, for depositing waste, storing ores pending hauling, for the erecting 
of mine buildings and living quarters, and for the purpose of carrying on its min-
ing operations in said South Price Tunnel. 


IN WITNESS WHEREOF, the said parties, GrantOr and Grantee, have hereunto set 
their hands and seals this 22nd day of January, l9Sl. 


PRICE MINING COMPANY 


By Wul. L McCe Vice-Pres. 
Grantor 


Attest: 


B. B. Hall 
Secretary


AMERICAN METAL MINING COMPANY 


By Charles S. Woodward Pres, 
Grantee 


Attest: 


Louise M. Orton 
Secretary
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"AMERICAN METAL MINIOMPAI'1Y 
21 SGUTIUWEST TEMPLE STREET 
SALT LAKE CITY, UTAH


SUPPLEMENTAL INFORMATION 


The present group, who hold the controlling interest of American Metal Mining 
Company, acquired control of the stock in 1942. 


A loan was secured from R.F.C. in the amount of $5,000.00 to clean out the 
coved protions, and re-timber. the old upper levels of the Mine (or Branborg 
Workings). This work was completed in 1943. The result was, it was found 
that the old timers had developed and mined considerable high grade silver, 
lead, copper and zinc ores and there remained a good ore showing both on the 
Garfield and Silver King veins. See Exhibits "1" showing samples taken by 
I.R.G.W. Crane of R.F.C. and also by our company. 


Owing to the bad condition of the Branborg workings and the heavy flow of 
water, it was decided to drop down to the canyon level and drive a long 
drainage and development tunnel. $190,000.00 has been spent since 1943 in 
this work. See working map or Exhibit "2". This work has now reached a 
point directly under the ore showings in the Branborg tunnel the lower 
tunnel being 625 feet below the Branborg Tunnel. About 400 gallons of water 
per minute are flowing from the lower, or South Price tunnel. 


A District Map is enclosed showing relationship of American Metal property to 
other Mines in district. See Exhibit "3". The Big and Little Cottonwood 
Districts have produced to date approximately $40,000,000.00. 


A good dirt road has been constructed from the main Big Cottonwood Highway to 
the mine, a distance of three miles. The U. S. Smelting Company Plant is 
located at Midvale, Utah, just 23 miles west of the mine, in Salt Lake Valley. 


It will require approximately 18 months to complete the proposed development. 


Charles S. Woodward is manager and Frank Yanchar is Superintendent. 


The management has had a lifetime experience in developing mines in Utah, 
Nevada and Idaho. 


The property is best reached from Salt Lake City, Utah. 


The equipment now on the property consists of the following: 


2 - four room homes for living quarters. 
Ample Mine buildings 


1 - W.B.Q Gardner - Denver Compressor - 285 Cu. Ft. and driven by 50 H. P. 
Electric Motor. 


1 - Ingersol j - 3 Bit Grinding Machine. 
Blacksmith Shop. 


2 - D - 89 Gardner - Denver Automatic Feed Drifters 
1 - Gardner - Denver Loader 
1 - Gardner - Denver Stoper 
1 - Gardner - Denver Jack Hammer 
2 - Ventilator Fans 
14- 18 Cu. Ft. Mine Cars - Fair Condition 


Rails, pipe, steel and tools necessary to complete 200 feet drifting. 
For schedule of new equipment see Exhibit No. 4. 


The Blue Bell, Gravel Bed, Clara M. Barnard, Hiawatha and Omaha, are Patented


(A
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Claims, anci. are owned by Price Mining Company, a Utah Corporation. The Mountain 
Mines Company has held under option the above named six patented claims. A new 
option and lease was granted on January 22, 1951. This Lease and Option was 
assigned to the American Metal Mining Company together with a Lease and Option 
on two unpatented daims, known as the Hermit and Blue Bell Extention - See Exhibit 
tI r It 


I	 • 


The Price Mining Company has given the American Metal Mining Company a Right of 
Way through the South Price Tunnel and also perrnanant surface rights on portions 
of the Blue Bell and Gravel Bed Patented claims. This Right of Way agreement is 
dated January 22, 1951 - See Exhibit "6". 


The main South Price Tunnel has now been extended into that portion of the pro-
perty where important developments can be expected very soon. 


The ore reserves cannot be estimated at this time, as the ore deposits have not 
yet been found at the South Price Tunnel level. This tunnel is 625 feet vert-
ically below the Branborg tunnel where the ore deposits are showing and where 
the old timers mined ores over 50 years ago. 


This pvoposed development is most important as it will determine the existence 
of ore deposits at the South Price tunnel level and will also tend to encourage 
other companies in the district to explore to greater depths. 


The company owns 24 unpatented claims and 2 patented claims - approximately 
500 acres. It also has the option on 6 patented and 2 unpatented claims as 
indicated in Exhibit 11711







Form NSRB-146 (Nov. 	 1950) Name Page 4 of 12 pages - 


8. Output f;om the	 se of funds applied for will be for the following purposes: 
a.	 For the 'f4tIi3!in	 principal prime defense contracts (if any) with the United States Government: 


Date of 
contract 


(a)


Contracting Government 
Agency 


(b)


Program symbol 
(2 digits) or 


other contract 
identi fication 


(c)


Materials or services 


(d)


Delivery 
date(s) 


(e)


Amount 
(Dollars) 


(f) 


IN .PPLIC1BTT ________ 


b. For the following subcontracts (if any) with U.S. Government prime defense contractors: 


Date of 
contract 


(a)


Materials or 
services 


(b)


Supplied to 
(Give name and address of firm) 


(c)


Delivery 
date(s) 


(d)


(e) Government agency 
receiving end product 


or services 


(f) Program symbol (2 digits) 
or other contract 


identification


Amount 
(Dollars) 


(g) 


INAPPLICABLE


______________________________ 


(e) 


(f) 


• (e) 


(f) 


(e) 


(f) 


c.	 For the following classes or types of customers not covered by contracts listed above (list materials or 
services to be provided and,	 wherever possible,	 also indicate final product use): 


INAPPLICABLE







Form NSR-46 (Nov.	 1950) Name	 iiã1dress Page 5 of 12 pages 
9. Feasibi1ity 


(a)	 Estimate anticipated requirements 	 for	 manpower,	 equipment,	 raw	 materials,	 energy,	 fuel,	 transportation 
4facilities,	 water supply,	 housing,	 community facilities,	 and other factors of production,	 for (1) prepar-
4ion of the facilities and (2) 	 actual operation thereof. 	 (The estimates may be limited to those factors 
bf substantial significance	 to	 the preparation and operation	 of	 the facilities for which the funds are 
intended.) 


Twelve men needed to do job at present.	 Future needs will depend on 
developments.	 Housing facilities ample for present. 


/ 


(b)	 Discuss and evaluate the availability	 of	 each of the above factors	 in	 the area(s) where the funds will 
be used. 


Men reuqired are available. 


10.	 The following applications	 for	 necessity certificates for tax amortization (Under Section 124A of the In-
ternal Revenue Code) 	 for facilities	 at	 the location(s) covered by	 this	 application have been filed since 
January	 1,	 1950. 


Date of 
application 


(a)


Government file number 


(b)


(Estimated) Total of 
facilities in dollars 
on each application 


(c)


(d) 
If final action has been taken, give date of 


_______________________ 


Issuance


________________________ 


Denial 


- INJPPLICABLE _______________ -______________ 


ii. Recent Efforts to Obtain Credit 
(a) Banks—List names and addresses of all Banks of De posit of Applicant within the last 5 years: (Mark with an asterisk(s) bank or banks in which deposits are now kept) 


*Farmers State Bank, Woods Cross, Utah 
First Security Bank, Salt Lake C ity, Utah







'Om NSRB,146 (Nov. 1950) Name nw-dress	 I Page 6 of 12 
ii. Recent Efforts to Obtain Credit - Continued 


(b), State efforts to obtain credit, within 60 days preceding date of ap plication, from banks, the Recon-
struct ion Finance Corporation, or other sources, results, and reasons if refused. (NOTE. - Section 302 
of the Defense Production Act of 1950 states that a loan may be extended "only to the extent that it is 
not otherwise available on reasonable terms." Accordingly, Applicant should show that it has applied 
to each bank named in (a) above, or explain the reason for not doing so. The fact that a loan of the 
particular maturity and terms applied for is refused by a bank or banks is not sufficient to comply 
with the statute, if credit on reasonable terms is available. State whether a bank will participate in 
the loan, and if so, state name of bank and amount of participation. Full particulars must be given.) 
List the names and addresses of banks and other lending institutions to which applications for credit 
have been made, and in each case state date of application, amount of credit available, if any, maxi-
mum term for which credit is available, what consideration, if any, was given to possible guarantee of 
loan under Federal Reserve Regulation V, and reason for refusa1 or reason loan was not obtained. In-
dicate whether or not application was definitely refused for further credit on an.y basis. 


Loans for Mine development are not avaiab1e at Banks. 


12. What other forms of government financial assistance, if any , have been received or requested by the appli-
cant in connection with the purposes of the loan herein applied for? If applicant plans to request such 
assistance in the future, give details. 


R.F.C. loan in 1942 as indicated 5,OOO.00 


The further development of property is the only method of determining future 
needs. 


13. HISTORY, MANAGEMENT, LEASED AGREEMENTS, INSURANCE, ETC. 


These subjects should be fully covered in statements attached hereto. Outline past management experience 
or other basis for showing com petence of the Applicant to perform in. accordance with expressed purpose of 
the application. If plant was purchased, state price, form and terms of payment, date of purchase, from 
whom and under what circumstances purchase was made. If it is proposed to construct or acquire new facil-
ities (including e quipment), state estimated cost and basis of such estimate, form and terms of payment, 
and from whom purchases of facilities will be made. State whether Applicant, or the business or plant, has 


been in receivership, bankruptcy, Chapter X, XI or XII, in hands of creditors, committee, or whether Appli -
cant has effected a compromise with creditors, and if so, discuss fully. Indicate whether business is con-


ducted in leased premises and whether any facilities are leased from others and describe terms of any 


lease agreements. List type and amount of insurance carried on plant property. Describe briefly anypend-
ing or threatened litigation affecting Applicant.
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14. NAMESAND iDRESSESOF OFFICERS, DIRECTORS, OR PARTNERS, AND II'DITION THERETO, THE FIVE LARGEST 


STOCKHOLDERS IF A CORPORATION.


Total of annual Number of shares Life insurance carried 
held in for benefit of salary, commis- p1icant Applicant 


Official title 
(If officer is


bonuses, sions, 
etc.	 received 
from Applicant


Estimated net 
worth outside


Net cash 
surrender NAME AND ADDRESS also director 


indicate by "D")
and affiliates 
during last


of Applicant Common Pre- 
ferred Amount value 


after 
fiscal year loans 


(a) (b) (c) (d) (e) (f) (g) (h) 


Chr1e S. Wniwcrti PrAs.	 (1)) $1800.00 $30,000.00. 14500 _____ None _____ 
Ben B. H11 1TiA Prs	 (IT)) 120.00 40,000.00 11000 _____ 1, 


_______ _____ 


(flen A. Finlayson )irector 120.00 40,000.00 7500 _____ 'I ________ _____ 


P, 0. Psylnr i rtor. 120 00 10,000 .00 34500 _____ ________ _____ 
(rthiir (inn


-- 
)ireetor_____ 120.00 20,000.00 11557 _____ _______ _____ 


T.rmis	 M, 0rhnrt ft.	 Preas. 479.50 10,000.00 6933 _____ ________ _____ 


Total xxxxx xxx xxx 


15. CAPITAL STOCK ISSUES
For Corporate Applicants


Number of shares Dividend rate Item Authorized Outstanding par value outstanding last paid 
(a) (b) (c) (d) (e) ____________________________ 


Common stock $
100,000.00


$
100,000.' .10 1,000,QQ _None 


Preferred stock S $ S 


16. PURCHASE AND SALES RELATIONS WITH OTHERS 
Does Applicant buy from,	 sell to,	 or use the services of, 	 any concern	 or	 partnership in which an officer, 
director,	 lar ge stockholder,	 or partner of the Applicant has a substantial interest? If not, 	 so state.	 If 
so,	 give	 names	 of	 such officers,	 directors,	 stockholders,	 and	 partners,	 and	 names	 of	 such concerns or 
partnerships. 


No 


Does any officer	 director,	 large stockholder,	 or	 partner of Applicant receive	 any	 commission,	 bonus,	 or 
other p ayment in cash or services from any concern	 or	 partnership with which Applicant has business deal-
ings? If not,	 so state.	 If so,	 give names of such officers, 	 directors,	 stockholders, or partners and amounts 
of such commissions,	 bonuses,	 or payments. 


No 


17. COMPENSATION SCHEDULE 


INSTRUCTIONS:	 The schedule shill show	 the	 amount of compensation being paid to all employees of Applicant receiving cmensation	 at	 a rate in excess	 of	 $10,000 per annum,	 Including employees paid on a part-time basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis. 	 If Applicant Is a corporation,	 the schedule should show	 the	 compensation,	 regardless	 of	 amount,	 being paid to all of-ficers,	 directors,	 and such stockholders as have an interest in Applicant's business of 10 percent or more. If Applicant is a partnership,	 the schedule should show the compensation being 	 paid to, or being withdrawn by,	 all	 partners	 for	 their personal use.	 If Applicant is	 an	 Individual,	 the	 schedule should	 show	 the amount being withdrawn 	 by App licant	 for	 his personal use.	 In each	 case	 the listed	 person's	 connection with	 the	 business should	 be	 indicated (I.e.,	 whether	 an	 officer,	 director,	 stockholder,	 partner,	 owner, etc.).	 The calendar basis for the compensation should likewise	 be	 shown.	 Attorneys	 or	 firms of attorneys on a regular retainer or 	 basis salary	 should	 be	 Included,	 The schedule should include a separate notation indicating the source and amount of any compensation being paid bya company or firm directly or indirectly controlling,	 affiliated with,	 or controlled by,	 Applicant.	 If the space provided herein	 is	 insufficient, the schedule should be continued on the reverse side or appropriate continuation sheets should be attached. 


None
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17. COMPENSATION SCHEDULE - Continued 
The term "compensation", 	 as used herein and such schedule,	 shall include all salaries,	 fees,	 bonuses,	 com-
missions,	 retainers,	 regular drawing accounts,	 and	 other payments,	 direct or indirect,	 in money or other-
wise,	 for personal services. 	 _______________________ 


compensation paid 


Name Position
dungprevious Present compensation 


(a) (b) (c) (d) 


Charles S. Woodwarci. Pres. & Manager $1800.00 $1800.00 
Frank Yanchar Foreman - Compressol 3600.00 3600.00 


Man 
Louise M. Orton Sec. & Treas. 479.50 600.00 


18. COLLATERAL 
(a) The applicant offers the following described collateral as security for repayment of the loan applied for. 


Description Date acquired Cost
Book Value 


(Net)
Appraised* 


value 


(a) (b) (c) (d) (e) 


Property now held: 


None 


To be acquired: 


None 


* This colunui need be filled in only if a recent appraisal has been made. 	 If so, identify appraiser below.. 


Name Title Date 
(a) (b) (c) 


(b) Describe existing liens,	 if any, on property listed above. 


INAPPLICABLE







•	 AMERICAN METAL MINING 


Balance Sheet Dec. 30, 1950 


ASSETS 


Current Aesete 
Cüh •& Bank 
&cóounte. Receivable 


• Assessments Receivable 
Total 0irrent Assets 


ied Assebe 
Mining Property 
•Mc}nry & Toola 
• Developement Costs 
Mountain Mines Lease 


• Road Contracts 
Total Property. & Equipment 


Deferred Charges 
• Mine Supp1ie (Prepaid expenses) 


Total of Assets


289.03. 
726.60 


2726.18. 
3740.81 


123850.8.2., 
9993.35.. 


234755.38 
21,212.40: 


389.?6 
$920I.7O 


4625.00
39q567.51 


•LIAB ILl TIES 


Current Liabilities	 . 
Ellis and Accounts Payable 4170,21 
Taxes Payable 133.08 
Motes Payable	 S:	 . 5 1682.51.: 


Total Current Liabilities 885.8d 


Deferred Liabilities 
Note Payable R,F.C. 5000.00 


Capital Stock 
Authorized	 1000000 Sh.	 101 10000000 100000,QQ 
Unlesued	 .	 . ,. 
Outstanding 1ôobbo.o 


Surplus 
Donated Surplus 7177.20 
Paid in Surplus 262l6.82 
Treasury Surplus 17,771.91 
Earned Surplus	 Operating Deficit 724.22 


Total Surplus 2876B1 .71 
Total of Liabilities, Capital Stock & Surplus	 398567.51


-
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EXHIBIT A - CURRENT FINANCIAL STATEMENT 


Asof ________________________________________________________________ 
(Date not more than 30 days prior to date of application) _____________________ 


ASSETS 


1. Cash.......................................................................................... 
2. Notes	 receivable ........................................................$ 


Less	 reserve	 for	 doubtful	 notes ...................................... 
3. Accounts receivable:


_____________ Current ATTACHED ........
Past due not over 4 months ................ 


C/)


Past due over 4 months	 _________________


-


4. Inventories: 


0 Raw	 materials ............................. 
Work	 in	 process ........................... 
Finished' goods .............................. 


Less reserve for inventory losses ............ 
7' 5. 


6.


Less reserve for doubtful accounts.....................................


Other ourrent assets (describe)	 \/ /	 /I//' TOTAL CURRE 	 .ASSITS.......................... 
Plant used in business:	 .1


_____ 


Land ...................................... 
Buildings ............................. ///O 


C


'7. 


8.


____ 
Machinery.............................. IA....... 
Equipment,	 furniture	 afld fixtures.../'\ 	 $


_________________ 
9.


Less reserve for dePreciation. .\.................................._________________ 
Investments—stocks and bonds...... . _________________ 


____________________ o	 in 10. 


11.


Investments	 affiliated	 companies ..............................................................
// 


Receivables	 due	 from	 affiliated	 compan'...................................................... 
12. Real	 estate	 not	 used	 in	 busines..../' ....................................................... 


13. Due	 from officers,	 directors,	 employees,	 stockholders .......................................... 
a-


14. Deferred	 charges	 ..............................................................................____________________ 


_____________________ 15. Other	 assets ...................................................................................
__________________ TOTALASSETS....................................................................


LIABILITIES 


16. Notes payable (see schedule 1, page 10): 


Banks............................................................._________________ 


Trade	 creditors................................................. ____________________ 


Officers,	 stockholders,	 relatives..............................._____________________ 


Insurance companies.............................................____________________ $__________________ 


17. Accounts	 payable............................................................................... __________________ 


18. Other current liabilities:


I	 Real estate.................................$__________________ Delinquent taxes
IFederal..................................... _________________ 


Wages	 and salaries..............................................__________________ 


Dueofficers...................................................._____________________ 


Accrued interest,	 rent,	 taxes,	 wages,	 etc.......................____________________ 


( _________________ 
19 . _________________ 
20. _________________ 


_________________ 21. 


1,. 22. ____________________ 


Mortgage	 debts	 (see	 schedule	 2,	 page	 10).......................................................


23.	 Common stock (if Applicant is incorporated)..............................$ ________________ 


E"E- 24.


TOTAL	 CIRRENT	 LIABILITIES.......................................................
Machinery	 liens................................................................................


Preferred stock	 (if Applicant	 is incorporated).......................... _________________ 
25.


Bonds	 or	 debentures	 (see	 schedule	 2,	 page	 10)..................................................


Surplus (if Applicant is incorporated) _________________ 


Other	 liabilities..............................................................................


.................................._________________ 


26.
__________________ 


$ __________________ 


Capital and Surplus Account	 (if Applicant is partnership or individual).........................


27.


TOTAL	 LIABILITIES...............................................................
Contingent liabilities (explain) $ 


NOTE.— Submit copy of last available audit or of financial statement at close of last fiscal period (if such date differs from date of above statement).
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SCHEDULE I -Notes Payable	 (in detail) 


Name and address Maturity Amount
State amount and 


character of 
collateral


_______________________ 


Name of guarantor(s) 
and/or endorser(s) 


_____________________________________ 


Farmers State Bank 
Prank Yanchar


2-1-51 
12-31-51


$800.00 
800.00


None None 


SCHEDULE 2 - Mortgage Debt (real estate and/or chattels) or Bond Issue 


Names and addresses of holders Date of maturity Interest rate
Unpaid principal 


amount
Date to which interest is paid 


None


IDTAL XXXXXXX XXXXXX


$


XXXXXXXXXXXXXXXX $ 


If mortgage secures a bond issue, state whether bonds are principally held by management 	 and/or	 stockholders	 or	 by others, and 
attach copy of mortgage indenture. 


EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME AND EXPENSES 


For years ended _______________________________________ 
(Insert date of end of fiscal year) 


(000.00 omitted) 


___________________________________________________________


(Figures for 3 preceding years) Current year as 
of date of 
Exhibit A 


19 19 19 


1.	 Net	 sales................................................
2.	 Cost	 of	 goods	 sold.......................................
3.	 Gross profit on sales (line 1 minus line 2)..............
4.	 Other	 income	 (itemize)...................................
5.	 Total	 (line	 3	 plus	 line	 4)...............................
6.	 Salaries	 (officers	 or partners)t.........................
7.	 Selling and	 all other	 expenses...........................
8.	 Total	 of	 lines	 6	 and	 7...................................
9. ProfIt or loss before depreciation and Federal taxes 


(line	 5	 minus	 line	 8)...................................
10.	 Depreciation.............................................
11.	 Federal	 Income and Excess Profits Taxes..................
12.	 Net profit or loss (line 9 minus lines 10 and 11)........


ANALYSIS OF SURPLUS 


13.	 Total	 surplus at	 beginning of period.....................
14.	 Net profit	 or	 loss	 for	 period............................
15. Linel3pluslinel4 ifprofit; line l3minusline 14 if loss 


Add: 


16.	 Surplus paid	 in during period........................
17.	 Surplus resulting from revaluation of .assets.........
18.	 Other	 Iditions	 to surplus (itemize).................
19.	 Total	 of lines	 15	 to	 18,	 inclusive .......................


Deduct: 


20.	 Dividends............................................
21.	 Other charges to surplus (itemize)...................
22.	 Total	 of	 lines	 20	 and	 21.................................
23. Surplus at end of period (line 19 less line 22), MUST 


AGREE WITH SURPLUS AS SHOWN IN BALANCE SHEETS


______________ 


_______________


________________ 


_________________


________________ 


______________ ________________
________________ _________________ 


INAPPLICAB _____________ E _______________
________________ _________________ 


______________ ________________
______________ ___________ _______________ 


______________ _______________
________________ _________________ 


______________ _______________
_______________ ________________ 


_____________ _______________
_______________ ________________ 


______________ _______________
______________ _______________ 


_____________ _______________


_______________ ________________ 


______________ _______________
______________ ________________ 


_______________ _________________
_______________ 


______________ ________________
________________ 


______________ ________________


________________ _________________ 


_______________ _________________
________________ 


____________ _____________ 


______________ ________________ 
_____________ ______________


_______________ 


______________ ________________
______________- _______________ 


______________ ________________
_______________ 


________________


_______________ 


______________ _______________
________________ 


______________ _______________
_______________ 


______________


__________ 


* 
To include all payments of any kind (commissions, bonuses, withdrawals) to officers or partners. 


NOTE—If gears included in the above tables are not adequately representative of applicant's . fjnancjal experience, 	 information may be su mitted for additional years.







Form NSRB-146 (Nov.	 1950)Name	 sldress	 Page 11 of 12 pages 


EXHIBIT C - CONDENSED COMPARATIVE STATEMENT OF CONDITION 


For years ended __________________________________ 
(Insert date of end of fiscal year) 


(000.00 omitted.	 Use figures to nearest thousand. For instance, the figure $3,489.36 should be written as 3; the figure $3,689.36 
should be written as 4) 


ASSETS
(Figures for 3 preceding years) Current year as 


Exhibit A 19 19 19 


CURRENT ASSETS: 


1.	 Cash ..................................................
2.	 Receivables	 (after deducting reserves) .................
3.	 Inventories...........................................
4	 Other current assets:


_______________ _______________ _______________ _______________ 


_______________ 


_________________


_______________ 


_________________


_______________ _______________ 


_________________ _________________ 


TOTAL CURRENT ASSETS .........................
F IXED AND OTHER ASSETS: 


5. Plant accounts (before depreciation): 
Machinery,	 equipment,	 etc...........................


Real estate and buildings used in business......... .
6. Other assets (as investments, real estate not used 


in business.	 etc.):


_________________ ________________ ________________ 


INAPPLICABLP


________________ 


________________ ________________ 


________________ ________________


________________ 


________________


_______________ 


_______________ 


TOTAL	 ASSETS ................................ 


Deliveryequipment ..................................


LIABILITIES 


CURRENT LIABILITIES: 


8.	 Notes	 payable.........................................


10.	 Accrued	 liabilities ...................................
11. Other current liabilities:


S11	 BALAN( SHTF,T 
________________ ________________


_____________ ____________ 


_________________ ________________


________________ _______________ 


________________ ________________ 


9.	 Accounts	 payable ......................................


TOTAL CURRENT LIABILITIES ..................
FIXED AND OTHER LIABILITIES: 


12.	 Mortgage	 debts ........................................
13.	 Debentures............................................
14. Other fixed liabilities:


________________ . 


_________________ ________________ 


_________________ -____________


________________ ________________ 


________________ ________________ 


RESERVES: 


15.	 Reserve	 for depreciation..............................
16. Other reserves:


_________________ ________________ ________________ ________________ 


NET WORTH: 


17. Common stock (issued) 	 (if Applicant is incorporated).. 
18. Preferred stock (issued) (if Applicant is incorporated) 
19.	 Surplus (if Applicant is incorporated) ................
20. Capital and surplus account (if Applicant is partner-


shipor	 individual) ..................................
TOTAL LIABILITIES .............................


________________ _______________ 


_________________ _________________


________________ _______________ 


_______________ _______________


_________________ _________________ 


_______________ _______________


_______________ 


_______________ 


NOTE— If years included in the above table are not adequately representative of applicant's financial experience,conditjon state-
ments may be submitted for additional years.
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EXHIBIT D 


AGREEMENT AS TO COMPENSATION FOR SERVICES RENDERED OR TO BE RENDERED TO APPLICANT IN CONNECTION WITH APPLICATION AND/OR LOAN 
To induce the United States Government and its agencies to makealoan under Sec. 302 of the Defense Production 


Act of 1950 to	 AMERICAN METAL MINING COMPANY 
(hereinafter called "Applicant") 	 and in consideration of	 the	 making of	 a	 loan to Applicant,	 the undersigned, 
having	 been	 retained	 by	 Applicant for	 the	 purpose of rendering professional or other services in connection 
with its application for a loan or loans, 	 hereby represents, 	 warrants,	 and agrees that the undersigned has not 
been paid,	 has not made any agreement with the Applicant to be paid,	 and has not procured any person to pay or 
agree to pay, and will not, directly or indirectly, 	 charge or receive any bonus,	 fee,	 or commission in any form 
in connection with the said application for, or the obtaining of, 	 the loan applied for by the Applicant, 	 or any 
compensation in any form for services rendered or to be rendered in connection therewith except for the services 
and In the amounts stated below: 


Name Description of services Amount paid Amount to be paid 


$ $ 


NONE 


To induce the making of the loan	 and	 the emp loyment of	 the	 undersigned by Applicant, 	 the undersigned hereby 
further warrants,	 covenants and agrees,	 upon	 the consideration herein specified,	 and	 in consideration of the 
employment of the undersigned by Applicant, 	 as above recited,	 that if the	 amount	 of compensation stated above 
for any such services shall not be deemed reasonable by any agency of the United States Government, the under-
signed will reduce the	 charge	 for	 such	 services to such amount as shall be deemed reasonable by such agency, 
and will not,	 directly or Indirectly,	 charge or collect from the Applicant or any other person,	 any sum in ex-
cess of the amount so deemed reasonable; 	 and that If the undersigned has heretofore collected,	 from the Appli-
cant	 or	 any	 other	 person,	 as	 compensation for any such services, 	 any amount deemed by such agency to be un-
reasonable,	 the	 undersigned	 will	 refund to Applicant	 or	 such other person such sums as are in excess of the 
amount	 deemed	 reasonable.	 The undersigned further warrants,	 covenants	 and agrees that if the amount of the 
compensation for any such services is not determinable at the date of application, 	 or	 is not stated above,	 it 
will not collect or charge any sum as compensation for such services without the prior written approval of the 
Government agency 	 with	 which this application is officially filed 	 as	 to the nature of the services for which 
such compensation is to be paid and the amount of such compensation. 


Witness: _______________________________________________ 
Address of witness: 


Dated	 Jan. 8	 , 
NOTE—Corporations must 	 execute	 foregoing certificate in corporate name,	 by duly authorized officer,	 and seal must	 be	 affixed	 and	 duly attested;	 partnerships must execute in firm name,	 together with signature of a gen-eral partner.	 If no compensation is paid or to be paid for services rendered in connection 	 with	 application or loan,	 this should be so stated and the Applicant should sign this Exhibit. 


CERTIFICATION 
The	 Applicant	 hereby	 certifies	 that	 the	 statements	 made	 In the foregoing application,	 and all exhibits and 
documents submitted 	 in	 connection therewith, 	 are	 true	 and	 correct statements to the best of Applicant's In-


Dated	 January 28,	 . 1951 
Witness:	 (For individual applicants) 


(Signature) 
Witness:	 (For partnership applicants) 


(Full name of firm) 
By ____________________________________________ ,a general partner. 


(Signature) 
(For corporate applicants) 


(CORPORATE SEAL)


j	 ANERI	 METAL MINTG COMPANY 


Attest:	 By 
(1	 (Signature)	 (Title) 


•	 2..tiij	 SECRETARY & TREASURER ( ignature)	 (fitle) 
The United States Criminal Code,	 18 U.S.C.,	 Sec.	 1001, makes it a criminal offense to make a willfully false,statement or 
representation to any Department or Agency of the United States as to any matter within its jurisdiction.


U.S. GOVERNMENT PRINTING OPFICE:1550 0 . 916U71 
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1orm NSRB- 146 FORM APPROVED 
NO .	 25-R002 (Nov.	 1950) BUDGET BUREAU _______________________________________________ 


AMOUNT OF LOAN REQUESTED UNITED STATES GOVERNMENT


TERMS OF LOAN REQUESTED 


APPLICATION FOR GOVERNMENT LOAN 


UNDER SEC.	 302 OF 


DEFENSE PRODUCTION ACT OF 1950 DATE	 OF APPLICATION 


TO BE FILLED IN BY DELEGATE AGENCY 


(DATE	 RECEIVED) COMM. 


NAME AND 
ADDRESS OF


AGR IC. 
APPLICANT	


AMERICAN METAL MINING CO. 
(Street. 21 SOUTH WEST TEMPLE ST. CIty, INT. 
Zone,	 SALT LAKE CITY, UTAH 
St ate)


L


FILE	 NO. 


INSTRUCTIONS 
Application should	 be	 filed with the Department Submit four	 (4\	 signed	 copies	 of	 the applica-
of Commerce,	 Department	 of	 Agriculture,	 Depart- tion. Name	 and	 address	 of	 applicant should be ment	 of	 Interior,	 or	 the Defense Transport Ad-
ministration,	 whichever has the primary interest stamped or typed for identification of each sheet 


in	 the	 facilities,	 products,	 or	 processes	 in- of the application	 and	 all 'accompanying papers. 


volved.	 However,	 for convenience	 of	 the appli- When a question	 is	 inapplicable,	 this should be 
cant, he may file with any government agency with so stated on the form.	 Additional sheets may be 
which he has contract or other pertinent relation- 
ships and such agency wilr arrange for the trans- 
mittal	 of	 the	 application	 to	 the	 appropriate 
office.


attached 
viding


in	 answering	 any	 questions or in pro-
other supporting information. 


1.	 PURPOSE OF LOAN 


Give a brief general statement	 of	 the purpose of	 the loan requested, including	 in	 the table below estimated 
amounts	 for	 such major purposes 	 as	 land acquisition,	 building construction, purchase	 of	 plant,	 purchase	 of 
equipment,	 working capital,	 repayment of debt,	 etc.	 Statement 
expansion of capacity,	 development of technological processes,


should 
or


make clear whether funds will be 	 used	 for 
production of essential materials. 


General Statement 


1.	 Pay present loan to R.F.C. 
2.	 Purchase additional new equipment. 


3.	 To complete igoo feet of drifts and 
4.	 Management and office expense.


cross-cuts, also 625 feet of raising. 


NATURE OF EXPENDITURE AMOUNT 


1.	 Pay R.F.C. loan and interest (Estimated) 6,750.00 
2.	 New eqpment and supplies ' 11,125.00 
3.	 Drifting, Cross-Cuts and Raising. 4,l25.00 
4.	 Management & Office - 2 years . 8,000.00 


Total amount applied for
$10000000


"p1 


1' 
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2. PROPOSED METHOD FOR REPAYMENT OF LOAN 


State sources of funds, 	 and proposed schedule of repayment 


Loan can only be repaid, if and when ores are found and marketed. Suggest 
10% of net smelter settlements be applied. 


3. NATURE OF BUSINESS AND DESCRIPTION OF PROJECT 


Describe fully	 the	 business activity for which	 the	 funds are intended.	 Iii	 so	 doing,	 identify the materials 
and services to be produced,	 describe the facilities and processes involved, 	 and explain in detail any research 
activity and the nature of the results expected. 	 Attach blueprints and specifications,	 if 
nish other technical details to the extent that they are not covered elsewhere in the application. 


available,	 and fur-


Prospecting for silver, Lead, Copper and Zinc, exploring for ore shoots 
upper levels of mine.


found in 


4.	 Relationship to	 National Defense.	 Explain carefully	 how	 the expenditure	 of	 the funds will	 contribute to 
national defense.	 As a part of such explanation, 	 the	 following questions should be answered 
possible: 


(a)	 What evidence exists as to current shortages of the materials or services to be produced? 


Current statistics indicate shortages in Zinc, Lead and Copper.


to	 the extent 


(b) What evidence exists as to future shortages of the materials or services to be produced? 


Statistics indicate that domestic deposits of above named metals must 
if our economy is to remain secure.	 . 


(c)	 Are such shortages, 	 if any,	 regional or . national	 in scope?


be found, 


National 


(d)	 In what respects will	 the	 use of	 the	 funds aid directly 	 in	 expediting the carrying out of government 
defense contracts?	 (A listing	 of	 defense contracts,	 if	 any,	 held	 by	 applicant	 is 
below.) 


May help provide future needs.


required in item S
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4. Relationship to National Defense - Continued 


(e\	 In what respects will the use of	 the	 funds aid indirectly in expediting the carrying out of government 
defense contracts or related operations? 


Most all industries need metals. 


(f)	 Are there available alternative methods 	 or	 facilities to accomplish the same purpose as that for which 
these funds are intended ? (For instance,	 unused capacity,	 possibility	 of	 multiple shift operations.,	 idle 


facilities,	 readily convertible equipment,	 sub-contracting?)	 If answer	 is •yes,	 explain why alternatives 


are not used. 


No. 


5.	 r1aximum Designed Production 


List separately materials or services 
identified in item 3


Unit 
of 


measure


Maximum designed 
production with 


existing facilities


Average percentage of 	 Maximum designed 
maximum designed production 	 production including 
used in quarter preceding 	 use of funds 


filing of application	 applied for 
(a) (b) (c) (d)	 (e) 


INAPPLICABLE ________ ______________ _________________ _______________ 


6. Employment 
(a) Number currently employed	 at	 location(s) where funds	 are	 to	 be	 used.	 (Use	 pay	 period ending nearest 


15th of month preceding filing of application.) 


4 men 
(b)	 Maximum feasible employment with existing facilities. 


(1)	 Single shift operation. 


4 men 


(2)	 Multiple shift operation (specify how many shifts). 


2 


(c	 Estimated additional employees required by the use of the funds applied for. 


8men 


7.	 Timing 
(a) On what date(s)	 are the requested funds needed? 


Funds for payment of R.F.C. loan, and new equipment, needed soon as possible. 


(b) On what expected date(s) will applicant begin to use such funds and obtain 	 output	 from the	 use	 of such 
funds? Wherever possible, 	 give planned schedule of output. 


Other funds needed at rate of $5,000.00 per month, commencing April 1, 1951.







AMERICAN METAL MINI 	 OMPANY 
21 SOUTH BST TEMPLL £REET 
ALT LAKF Z.TY 1, UTAB


PNT INF0RriATICN 


The present group, who hold the qontroling interest of American Metal Mining 
Company, acquired control of the stock in 1942. 


A loan was secured from R.F.C. in the amount of 6,00O.00 to clean out the 
caved portions, and reatimber the old upper levels of the Mine (or Branborg 
Workings). This work was completed In 1943. The. result was, it waa.found 
that the old timers had developed and mined considerable high grade silver, 
lead, copper and zinc ores and there .remaned a good ore showing both on the 
Garfield and Silver King veins. See Fxhibite	 showing aeinples taken by 
I.R,G,W. Crane of R,F.C. and also by our company. 


Owing to the bad condition of the Branborg workings and the heavy flow of 
water, it was decided to drop down to the canyon level and drive a long 
drainage and development tunnel, •190.000.0O ha . been spent since 1943 in 
this work. See working map or ExhibIt "2". This work has now reached a 
point directly under the ore showings in the Branborg tunnel - the lower' 
tunnel being 625 feet bélow.the Branborg Tunnel. About 400 gallons of water 
per minute are flowing from the lower, or South Price tunnel. 


A District Map is enclosed showing relationship of American Metal property to 
other Mines in district. See Exhibit "3". The Big and Little Cottonwood 
Dietricts have produced to date approximately 4Q,00O,000.O0. 


A. good dirt road has been constructed from the main Big Cottonwood Highway to 
the mine, a distance of three miles. The U. 8. Smelting Company Plant a 
located at Midvale, Utah, just 23 miles west of the mine d in Salt lake Valley. 


It will require approtmately 18 months to complete the proposed development. 


Charles S. Woodward is manager and Frank Yanohar is uperintendent. 


The management has had a lifetime exprienoe in developing mines in Utah, 
Nevada and Idaho. 


The property is best reached from 3a1tLe.ke City, Utah. 


The uipment now on the property consists of' the following: 


2 ' four room homes for living quartOrs 
Ample Nine buildings 


1 !.B.Q Gardner • Denver Compressor • 285 Cu. Ft. and driven by 50 LP. 
Electric Motor. 


1 • Ingez'eol J 3 BIt Grinding Machine. 
Blacksmith Shop. 


2 • D • 89 Gardner.Donver Automatic Feed Drifters 
1 GardnerDenver Loader 
1 • Gardner a Denver Stoper' 
1 Gardner Denver Jack Hamine*' 
2 • Ventilator Fans 
14.'. 8 Cu. Ft. Mine Cars Fair' ConditIon 


Rails, pipe, steel and tools necessary to complete 200 feet drifting. 
For schedule of new equipment eeoExhtbit No. 4. 


The Blue Bell, Gravel Bed, Clara N. Barnard,, Hiawatha and Omaha, are Patented







S 
Cs, end are mmed by Pr&oe fl.nin Company, a Utoh Corporation. The ountaizi 
Mines Comperiy hoe h1d under option the aovo ntmed ei patented o3sSita. t. new 
option and te&se was granted on January	 1941. This Le*ec and Option wee 
aeetnod to the Prterionn 1etn1 2 ininr Company together iith a lease end option 
on two unpetonted claims, knarn as the Hermit end 31ua Doll rtontion See Fzhibit 


The Prioo iiiin Company has given the Ae4oan !etsi Uining Company a Ri€ht of 
SJ through the South Prtoe lunnel and also perianent surface rights on iortione 


of th3 Eue I3ell and Cz'nvel fled Patented claims, This Ritht of Way agreenent is 
dated anuary 24' 941 * 8o	 "6' 


The main South 'rioe %nel has now been extended Into that portion of the pro. 
pery.. where portan. vetopmente can be epoøtod very soon. 


The ore roserv*e cannot be estimated at this time, as the ore deposits have nt 
yet been found at the south ?rtce Tunnel	 This tunei is 625 feet vorta 
ic1ly below the 3ranbor tunnel where the ore deposits are showing and where 
the old there rUned ores over 50 years ago.
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8. Output from the	 se of funds applied for will be for the following purposes: 
a.	 For the following principal prime defense contracts (if any) with the United States Government: 


Date of 
contract 


(a)


Contracting Government 
Agency 


(b)


Program symbol 
(2 digits) or 


other contract 
identi fication 


(c)


Materials or services 


(d)


Delivery 
date(s) 


(e)


Amount 
(Dollars) 


(f) 


________ ___________________ INAP LTCABL ________ __________ 


b. For the following subcontracts (if any) with U.S. Government prime defense contractors: 


Date of 
contract 


(a)


Materials or 
services 


(b)


Supplied to 
(Give name and address of firm) 


(c)


Delivery 
date(s) 


(d)


(e) Government agency 
receiving end product 


or services 


(f) Program symbol (2 digits) 
or other contract 


identi fication


Amount 
(Dollars) 


(g) 


INAPPLICABLE


______________________________ 


(e) 


(f) 


(e) 


(f) 


(e) 


(f) 


c.	 For the following classes or types of customers not covered by contracts listed above (list materials or 
services to be p rovided and,	 wherever possible,	 also indicate final product use): 


INAPPLI CABLE
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9. Feasibility 
(a)	 Estimate anticipated requirements 	 for	 manpower,	 equipment,	 raw	 materials,	 energy,	 fuel,	 transportation 


facilities,	 water supply,	 housing,	 community facilities,	 and other factors of production, 	 for (1) prepar-
ation of the facilities and (2) . actual operation thereof.	 (The estimates may be limited to those factors 
of substantial significance 	 to	 the preparation and operation 	 of	 the facilities for which the funds are 
Intended.) 


Twelve morn needed to do job at present. 	 Future needs will depend on 
developments.	 Housing facilities ample for present. 


(b)	 Discuss and evaluate the availability	 of	 each of the above factors	 in	 the area(s) where the funds will 
be used. 


Men required are available. 


10.	 The following applications	 for	 necessity certificates for tax amortization (Under Section l24A of the In-
ternal Revenue Code)	 for facilities	 at	 the location(s) covered by	 this	 application have been filed since 
January 1,	 1950. 


Date of 
application 


(a)


Government file number 


(b)


(Estimated) Total of 
facilities in dollars 
on each application 


(c)


(d) 
If final action has been taken, give date of 


_______________________ 


Issuance


________________________ 


Denial 


-.___________ INAPPLICABLE ___________________ _______________ ______________ 


ii. Recent Efforts to Obtain Credit 
(a) Banks—List names and addresses of all Banks of De posit of Applicant within the last 5 years: (Mark with an asterisk(*) bank or banks in which deposits are now kept) 


€ariners State Bank, Woods Cross, Utah 
First Security Bank, Salt Lake City, Utah
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11. Recent Efforts to Obtain Credit - Continued 


(b) State efforts to obtain credit, within 60 days preceding date of application, from banks, the Recon-
struction Finance Corporation, or other sources, results, and reasons if refused. (NOTE. — Section 302 
of the Defense Production Act of 1950 states that a loan may be extended "only to the extent that It is 
not otherwise available on reasonable terms." Accordingly, Applicant should show that it has applied 
to each bank named in (a) above, or ex plain the reason for not doing so. The fact that a loan of the 
particular maturity and terms applied for is refused by a bank or banks is not sufficient to comply 
with the statute, if credit on reasonable terms is available. State whether a bank will participate in 
the loan, and if so, state name of bank and amount of participation. Full particulars must be given.) 
List the names and addresses of banks and other lending institutions to which a pplications for credit 
have been made, and in each case state date of application, amount of credit available, if any, maxi-
mum term for which credit is available, what consideration, if any, was given to possible guarantee of 
loan under Federal Reserve Re gulation V, and reason for refusal or reason loan was not obtained. In-
dicate whether or not application was definitely refused for further credit on any basis. 


Loans for Mine development are not available at Banks, 


12. What other forms of government financial assistance, if any, have been received or requested by the a pp li-
cant in connection with the purposes of the loan herein applied for? If applicant plans to request such 
assistance in the future, give details. 


R.F.C. Loan in 1942 as indicated $5,000.00 


The Further development of property is the only method of determining future 
needs. 


13. HISTORY, MANAGEMENT, LEASED AGREEMENTS, INSURANCE, ETC. 


These subjects should be fully covered in statements attached hereto. Outline past management experience 


or other basis for showing competence of the Applicant to perform in accordance with expressed purpose of 
the application. If plant was purchased, state price, f'orm and terms of payment, date of purchase, from 
whom and under what circumstances purchase was made. If it iS proposed to construct or acquire new facil-


ities (including equipment), state estimated cost and basis of such estimate, form and terms of payment, 
and from whom purchases of facilities wil.l be made. State whether Applicant, or the business or plant, has 
been in receivership, bankruptcy, Chapter X, XI or XII, in hands of creditors, committee, or whether Appli-


cant has effected a compromise with creditors, and if so, discuss fully. Indicate whether business is con-
ducted in leased premises and whether any facilities are leased from others and describe terms of any 


lease agreements. List type and amount of insurance carried on plant property. Describe briefly any pend-
ing or threatened litigation affecting Applicant.







.


AMERICAN METAL MINING Co. 


FIVE LARGEST STOCKHOLDERS 


James L. Stafford
	


Middleto'wn, Del. 	 74,000 shares 


Henry D. Moyle	 Newhouse Bldg. 
Salt Lake City, Utah
	


5],OOO 


F. 0. Taylor
	


812 N. Harrison St 
Wilmington, Del.	 37,800 


C. H. Ketchum	 780 W. 4th South Street
	


30,000	 " 
Salt Lake City, Utah 


Frank Yanchar	 3791 Forest Hills Dr. 
Salt Lake City, Utah
	


26,200	 "
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14. NAMES AND ADDRESSES OF OFFICERS, DIRECTORS, OR PARTNERS, AND IN ADDITION THERETO, THE FIVE LARGEST 
STOCKHOLDERS IF A CORPORATION.


Total of annual Number of shares Life insurance carried 
salary,	 commis- held in 


applicant
for benefit of 


Applicant 
Official title sions, bonuses, 


etc.	 received Estimated net Net cash 
NAME AND ADDRESS (If officer is from Applicant worth outside surrender 


also director 
"D")


and affiliates of Applicant Coanon Pre- Amount value 
indicate by during last ferred after 


fiscal year loans 
(a) (b) (c) (d) (e) (f) (g) (h) 


hr1em S	 Wnndwcird Pres, (fl) 1R0O,00 0,000.00 14500 _____ None _____ 
Pen B	 }Te11 Vie-Pres, (P) 120,00 40,000.00 11000 


A	 Finlayson .1en Dire±or 120.00 _40,000.00 7500 _____ _______ _____ 
F. 0, Ty1 or


- 


Di reotor	 - _1 2 0. 00 —10,000 .00 45O.O 
Gerthiir	 inn Dir-ector 120.00 20,000.00 11557 
Louise V• Orton Seo. & Trees. 479.50 10,000.00 6933 


Total XXXXX xxx xxx 


15. CAPITAL STOCK ISSUES
For Corporate Applicants


Number of shares Dividend rate 
Item Authorized Outstanding Par value outstanding last paid 


(a) (b) (c) (d) (e) ____________________________ 


Common stock $
100,000.00


$
100,000..0) .10 1,000,000 None 


Preferred stock
None


S $
_________________ _____________ _____________ ______________ _______________________ 


16. PURCHASE AND SALES RELATIONS WITH OTHERS 
Does Applicant buy from,	 sell to,	 or use the services of,	 any concern	 or	 partnership in which an officer, 
director,	 large stockholder,	 or partner of the Applicant has a substantial interest? If not, 	 so state.	 If 
so,	 give	 names	 of	 such officers,	 directors,	 stockholders,	 and	 partners,	 and	 names	 of	 such concerns or 
partnerships. 


No 


Does any officer , director,	 large stockholder, 	 or	 partner of Applicant receive	 any	 commission,	 bonus,	 or 
other payment in cash or services from any concern 	 or	 partnership with which Applicant has business deal-
ings? If not,	 so state.	 If so,	 give names of such officers,	 directors,	 stockholders, or partners and amounts 
of such commissions, 	 bonuses,	 or payments. 


No 


17. COMPENSATION SCHEDULE 
INSTRUCTIONS: 	 The schedule shall show	 the	 amount of compensation being paid to all employees of Applicant 
receiving c'ompensation 	 at	 a rate in excess	 of	 $10,000 per annum, 	 including employees paid on a part-time 
basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis. 	 If Applicant is a corporation,	 the schedule should show 	 the	 compensation,	 regardless	 of	 amount,	 being paid to all of-ficers,	 directors,	 and such stockholders as have an interest	 in Applicant's business of 10 percent or more. If Applicant is a partnership,	 the schedule should show the compensation being 	 paid to, or being withdrawn by,	 all	 partners	 for	 their personal use.	 If Applicant is	 an	 individual,	 the	 schedule should	 show	 the amount being withdrawn	 by	 Applicant	 for	 his personal use.	 In each	 case	 the listed	 person' s	 connection with	 the	 business should	 be	 indicated (i.e.,	 whether	 an	 officer,	 director,	 stockholder,	 partner,	 owner, etc.).	 The calendar basis for the compensation 'should likewise	 be	 shown.	 Attorneys	 or	 firms of attorneys on a regular retainer or salary basis should	 be	 included.	 The schedule should include a se p arate notation 
indicating the source and amount of any compensation being paidbya company or firm directly or indirectly controlling,	 affiliated with,	 or	 controlled by,	 Applicant.	 If the space p rovided herein	 is	 insufficient, 
the schedule should be continued on the reverse side or appropriate continuation sheets should be attached. 


None







E\rm NSRB-146 (Nov.	 1950)1Name and •ss Page 8 of 12 pages 


17. COMPENSATION SCHEDULE - Continued 
The term "compensation",	 as used herein and such schedule,	 shall include all salaries, 	 fees,	 bonuses,	 com-
missions,	 retainers,	 regular drawing accounts,	 and	 other payments, 	 direct or indirect, 	 in money or other-
wise, for personal services. 	 _____________________ ______________________ 


Compensation paid 


Name Position
dungprevious Present compensation 


(a) (b) (c) (d) 


Charles S. Wôodward Pres,. & Manager $1800.00 $1800.00 
Frank Yanchar Foreman - Compressor 


Man 3600.00 3600.00 
Louise M. Orton Sec. & Treas. 479.50 600.00 


18. COLLATERAL S 


(a) The applicant offers the following described collateral as security for repayment of the loan applied for. 


Description Date acquired Cost
Book Value 


(Net)
Appraised* 


value 


(a) (b) (c) (d) (e) 


Property now held: 


None
S 


To be acquired: -. 


None 


* This column need be filled in only if a recent appraisal has been made. 	 If so, identify appraiser below. 


Nain Title Date 
(a) (b) (c) 


(b) Describe existing liens, 	 if any, on property listed above. 


INAPPLICABLE







123850.62 
9993.35 


234765.38 
21212.40 


389.75.

9O2I.iO ': 


4625.00	
398567.51


.	 ,.	 . 


AERiCAN LETAL MINENG CO. 


Balance Sheet Dec. 30, 1960 


ASSETS 


Current Aesot 
CashkBank 
Accounts Receivable 
Assessments Receivable 


Total Current Assets 


FixedAssets 
Mining Propertj 
Machinery k Poole 
flevelopement Costa 
Mountain Minee Lease 
Road Contracts 


• .	 Total Property & Equ±ent. 


referred Chargea	 . 
Mine Supplies (prepaid expenses) 


Total o Agsets


LIABILITIES 


•zrrent Ljabilitie 
BU1a :A000unts Payable	 . 
Taxes Payable 
Notes Payable 


Total Current Liabilities 


Deerred Liabilities 
Note Payablo R.F.C. 


Capital Stock 
Authorized 1000000 Sh. 101 
1nieeued	 . a 


Outstanding 


Surplus	 .	 . . 
• Donated SuPpluS 


Paid in Surplus 
Treasury Surplus 
Earned Surplus - Operating Defiôit 


•	 Total Surplus 
•	 Tàtal of tiab1ities Capta1 Stoök & 8urplu


289.03. 
725.60 


2726.18 
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-	 EXHIBIT A - CURRENT FINANCIAL STATEMENT 


Asof _____________________________________________________________ 
(Date not more than 30 days prior to date of application) ____________________ 


ASSETS 


1.Cash...........................................................................................S __________ 


2. Notes	 receivable ........................................................$ 
Less	 reserve	 for	 doubtful	 notes ..................................... 


3. Accounts receivable: 


Current ................................... 
Past	 due not over 4 months ................ 
Past due over 4 months	 .. ____________________ S _________________


-Less reserve for doubtful accounts....................................
4.	 Inventories: 


0 Raw	 materials ............................. S 
Work	 in	 process ...................... 
Finished goods................. 


Less	 reserve	 for	 inventor	 losses .................................. 
5. Other ourrent assets (descr be)	 ATTACHED


S __________________ 


6. Plant used In business:	 - 


Land....................................... S 
Buildings ................................. 


7. Machinery......................................... 
8.


TOTAL	 CURRENT	 ASSETS..........................................................


Equipment,	 furniture,	 and fixtures	 $ 
.


Less reserve for depreciation ....................................... _____________________ 
9. Investments—stocks	 and	 bonds ................................................................. 


o 10. Investments	 in	 affiliated	 companies ............................................................ 0
11. ReceIvables	 due	 from	 affiliated	 companies. ..................................................... 
12. Real	 estate	 not	 used	 in	 business .............................................................. 
13. Due	 from officers,	 directors,	 employees,	 stockholders .......................................... 
14. Deferred	 charges ............................................................................... 
15. Other assets ____________________ 


S __________________ 


LIABILITIES


.


-	 16. Notes payable (see schedule 1, page 10): 


TOTALASSETS ....................................................................


Banks	 . . S _________________ 


Trade	 creditors ................................................. ____________________ 
Officers,	 stockholders,	 relatives ................................ _____________________ 


F-'
Insurance companies ...............................................$_________________ 


17. __________________ 


18.


Accounts	 payable ................................................................................
Other current liabilities: I	 Real	 estate.................................$__________________ 


Delinquent taxes
IFederal..................................... _________________ 


Wages	 and salaries..............................................____________________ 


Dueofficers...................................................._____________________ 


Accrued interest,	 rent,	 taxes,	 wages,	 etc.......................____________________


$ _________________ 


19. _________________ 


20. _________________ 


_________________ 21.


___________________ - 22. Other	 liabilities..............................................................................


TOTAL	 CIRRENT	 LIABILITIES.......................................................


Machinery	 liens .................................................................................


23.	 Common stock	 (if Applicant	 is	 incorporated).............................$ 


24.


Mortgage	 debts	 (see	 schedule	 2,	 page	 10) .......................................................


Bonds	 or	 debentures	 (see	 schedule	 2,	 page	 10)..................................................


Preferred stock (if Applicant is incorporated).........................._________________ 


25. _________________ 


26.


Surplus (if Applicant is incorporated)....................................


__________________ 


$ _________________ 


Capital and Surplus Account	 (if Applicant is partnership or individual)........................


27.


TOTAL	 LIABILITIES...............................................................


Contingent liabilities (explain) ___________________________________________________________ $ 


NOTE. — Submit copy of last available audit or of financial statement at close of last fiscal period (if such date differs from date of above statement).
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SCHEDULE I - Notes Payable	 (in detail) 


Name and address Maturity Amount
State amount and 


character of 
collateral


___________________________ 


Name of guarantor(s) 
and/or endorser(s) 


Farmers State Bank 
Frank Yanchar


2-1-51 
12-31-51


$800.00 
800.00


None 
"


None 


SCHEDULE 2 - Mortgage Debt (real estate and/or chattels) or Bond Issue 


Names and addresses of holders Date of maturity Interest rate Unpaid principal 
amount Date to which interest is paid 


None 


TOTAL XXXXXXX XXXXXX


$


XXXXXXXXXXXXXXXx $ 


If mortgage secures a bond issue, state whether bonds are principally held by management 	 and/or	 stockholders	 or	 by others, end 
attach copy of mortgage indenture. 


EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME AND EXPENSES 


For years ended _______________________________________ 
(Insert date of end of fiscal year) 


(000.00 omitted) 


___________________________________________________________


(Figures for 3 preceding years) Current year as 
of date of 
Exhibit A 


1 19 


1.	 Net	 sales.................................................
2.	 Cost	 of	 goods	 sold .......................................
3.	 Gross profit on sales	 (line 1 minus line 2) ..............


4.	 Other	 Income	 (itemize) ...................................
5. Total (line 3 plus line 4)...............................
6.	 SalarIes	 (officers	 or partners)' .........................
7.	 SellIng and	 all	 other	 expenses...........................
8.	 Total	 of	 lines	 6	 and	 7...................................
9. Profit or loss before depreciation and Federal taxes 


(line	 5	 minus	 line	 8) ...................................
10.	 Depreciation.............................................
11.	 Federal	 Income and Excess Profits Taxes ..................
12.	 Net profit or loss (line 9 minus lines 10 and 11)........


ANALYSIS OF SURPLUS 


13.	 Total	 surplus at beginning of period .....................
14.	 Net profit or	 loss	 for	 period............................
15.	 Line 13 plus line 14 if profit; line 13 mInus line 14 if loss 


Add: 
16.	 Surplus paid	 in during period ........................
17.	 Surplus resulting from revaluation of assets........ .
18.	 Other	 miditlons	 to surplus (itemize) .................
19.	 Total	 of lines	 15	 to	 18,	 inclusive .......................


Deduct: 
20.	 Dividends ............................................
21.	 Other charges to surplus (itemize) ...................
22.	 Total	 of	 lines	 20	 and	 21.................................
23. Surplus at end of period (line 19 less line 22), MUST 


AGREE WITH SURPLUS AS SHOWN IN BALANCE SHEETS


_______________ 


_______________


________________ 


_________________ 
_______________ ________________


_________________ _________________ 


______________ ________________
________________ _________________ 


______________ ________________
_______________ ________________ 
_______________ ________________ 


______________
NAPPLICABLE 
________________ 


______________ ________________
_______________ ________________ 


______________ ________________
_______________ ________________ 


______________ ________________


_______________ ________________ 


______________ ________________
_______________ ________________ 


______________ ________________
_______________ ________________ 


_______________ ________________
_______________ 


_______________ ________________


________________ _________________ 


_______________ ________________
________________ 


_____________ ______________ 


______________ _______________


______________ 


______________ ________________
_______________ ________________ 


______________ _______________ 
______________ ________________


_______________ 


____• _______________


________________ 


______________ _______________
-_______________ ________________ 


______________ ________________
_______________ 


______________


________________ 


* To include all payments of any kind (commissions, bonuses, withdrawals) to officers or partners. 
NOTE—If years included in the above tables are not adequately representative of applicant's financial experience	 information may be submitted for additional years.
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EXHIBIT C - CONDENSED COMPARATIVE STATEMENT OF CONDITION 


For years ended
(Insert date of end of fiscal year) 


(000.00 omitted.	 Use figures to nearest thousand. For instance, the figure $3,489.36 should be written as 3; the figure $3,689.36 
should be written as 4) 


ASSETS (Figures for 3 preceding years) Current year as 
of date of 
Exhibit A 19 19 19 


CURRENT ASSETS: 


1.	 Cash ........ ......
2.	 Receivables	 (after deducting reserves) ................
3.	 Inventories...........................................
4. Other current assets:


________________ ________________ ________________ _______________ 


_______________ _______________ _______________ _______________ 


_________________ _________________ _________________ _________________ 


TOTAL CURRENT ASSETS .........................
F IXED AND OTHER ASSETS: 


5. Plant accounts (before depreciation): 
Machinery,	 equipment,	 etc...........................


Real estate and buildings used in business......... .
6. Other assets (as investments, real estate not used 


In business,	 etc.):


________________ ________________ ________________ 


INAPP ICABLE
________________


________________ 


________________ 


________________


________________ 


________________ ________________


_______________ 


________________ ________________


_______________ 


________________ ________________ 


TOTAL	 ASSETS ................................ 


Deliveryequipment ..................................


LIABILITIES 


CURRENT LIABILITIES: 


10.	 Accrued	 liabilities...................................
11. Other current liabilities:


SEE ALANCE SHEE 


________________ ________________


_____________ _____________ 


________________ ________________


________________ ________________ 


________________ ________________ 


8.	 Notes payable .........................................
9.	 Accounts	 payable .......................................


FIXED AND OTHER LIABILITIES: 


14. Other fixed liabilities:


________________ ________________ 


_________________ ________________


________________ ________________ 


_________________ _____________


________________ ________________ 


_________________ _________________ 


TOTAL CURRENT LIABILITIES ...................


12.	 Mortgage	 debts ........................................
13.	 Debentures............................................


RESERVES: 


15.	 Reserve	 for depreciation ..............................
16. Other reserves:


_________________ _________________ _________________ _________________ 


NET WORTH: 


1 7.	 Common stock (Issued) 	 (if Applicant is Incorporated).. 
18. Preferred stock (Issued) (if Applicant Is incorporated) 
19.	 Surplus (if Applicant is incorporated) ................
20. Capital and surplus account (if Applicant is partner-


shipor	 individual) ...................................
TOTAL LIABILITIES ...........................


________________ _______________ 


________________ ________________


________________ _______________ 


_______________ _______________


________________ ________________ 


_______________ _______________


_______________ _______________ 


_______________ 


NOTE— If years included in the above table are not adequately representative of applicant's financial experience,concjjtjon state-
ments may be submitted for additional years.
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EXHIBIT D 


AGREEp	 AS TO COMPENSATION FOR SERVICES RENDERED OR TO BE RENDERED TO APPLICAWF IN CONNECTION WITH APPLICATION AND/OR LOAN 
To induce the United States Government and its agencies to makealoan under Sec. 	 302 of the Defense Production 


Act of 1950 to	 ATnArin MR1-1 Mininp Cnmpany 
(hereinafter called "Applicant") 	 and in consideration of	 the	 making of	 a	 loan to Applicant,	 the undersigned, having	 been	 retained	 by	 Applicant for	 the	 purpose of rendering professional or other services in connection 
with its application for a loan or loans,	 hereby represents,	 warrants,	 and agrees that.the undersigned has not been paid,	 has not made any agreement with the Applicant to be paid, 	 and has not procured any person to pay or agree to pay, and will not,	 directly or indirectly,	 charge or receive any bonus,	 fee,	 or commission in any form in connection with the said application for, or the obtaining of, 	 the loan applied for by the Applicant, 	 or any 
compensation in any form for services rendered or to be rendered in connection therewith except for the services and in the amounts stated below: 


Name Description of services Amount paid Amount to be paid 


$ $ 
None


4-


To induce the making of the loan	 and	 the emp loyment of	 the	 undersigned by Applicant,	 the undersigned hereby further warrants, 	 covenants and agrees, 	 upon	 the consideration herein specified, 	 and	 in consideration of the employment of the undersigned by Applicant,	 as above recited,	 that if the	 amount	 of compensation stated above 
for any such services shall not be deemed reasonable by any agency of the United States Government, 	 the under-signed will reduce the	 charge	 for	 such	 services to such amount as shall be deemed reasonable by such agency, and will not,	 directly or indirectly,	 charge or collect from the Applicant or any other person, 	 any sum in ex-cess of the amount so deemed reasonable; 	 and that If the undersigned has heretofore collected, 	 from the Appli-cant	 or	 any	 other	 person,	 as	 compensation for any such services,	 any amount deemed by such agency to be un-reasonable,	 the	 undersigned	 will	 refund to Applicant	 or	 such other person such sums as are in excess of the amount	 deemed	 reasonable.	 The undersigned further warrants,	 covenants	 and agrees that if the amount of the compensation for any such services is not determinable at the date of application, 	 or	 is not stated above,	 it will not collect or charge any sum as compensation for such services without the prior written approval of the 
Government agency	 with	 which this application is officially filed	 as	 to the nature of the services for which 
such compensation is to be paid and the amount of such compensation. 


Witness: ________________________________________________ 
Address of witness: 


Dated	 January 8	 19.E1.	 _________________________________________ 
NOTE—Corporations must 	 execute	 foregoing certificate in corporate name,	 by duly authorized officer, 	 and seal must	 be	 affixed	 and	 duly attested;	 partnerships must execute in firm name,	 together with signature of a gen-eral partner.	 If no compensation is paid or to be paid for services rendered in connection 	 with	 application or loan,	 this should be so stated and the Applicant should sign this Exhibit. 


CERTIFICATION 
The	 Applicant	 hereby certifies	 that	 the	 statements	 made	 in the foregoing application, 	 and all exhibits and documents submitted	 in	 connection therewith, 	 are	 true	 and	 correct statements to the best of Applicant's in-
formation and belief and are submitted as a basis for credit. 


Dated	 Jrnar'y 2, 1951 
Witness:	 (For individual applicants) 


(Signature) 
Witness:	 (For partnership applicants) 


(Full name of firm) 
By ___________________________________________ ,a general, partner. 


(Signature) 
(For corporate applicants) 


(CORPORATE SEAL)


AMPJIC	 IIETAL MINING COMPANY 
p	 (F I	 corporate name of A1ticant) d At te11t:	 By	 PRES IDE 


(Signature)	 (Title) hi (f)ttt,u, ,	 SECPETAPY	 PPFAURFR (Signature)	 (Title) 
The United States Criminal Code,	 18 U.S.C.,	 Sec.	 1001,	 makes it a criminal offense to make a willfully false statement or representation to any Department or Agency of the United States as to any matter within its 	 urisd4,-fI


U. S. GOVERNMENT PRINTING OFFICE: 1950 0 - 916171 
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UNITED STATES GOVERNMENT 


APPLICATION FOR GOVERNMENT LOAN 


UNDER SEC.	 302 OF 


DEFENSE PRODUCTION ACT OF 1950


- 
FORM APPROVED 


BUDGET BUREAU NO. 25-R002 _________________________________________________ 
AMOUNT OF LOAN REQUESTED 


TERMS OF LOAN REQUESTED 


DATE	 OF APPLICATION 


NAME AND 
ADDRESS OF 
APPL I CANT


AMERIC.A1'I METAL MINING COMPANY 
(Street. 
city,	 21 SOUTH WEST TEMPLE STREET 
Zone,	 SALT LAKE CITY, UTAH 
State) L


TO BE FILLED IN BY DELEGATE AGENCY 


(DATE	 RECEIVED) COMM. 


AGR IC. 


____________ 


INT. 


FILE	 NO. 


INSTRUCTIONS 
Application should	 be	 filed with the Department 	 Submit	 four	 (4	 signed	 copies	 of	 the applica-
of Commerce,	 Department	 of	 Agriculture,	 Depart-	 tion.	 Name	 and	 address	 of	 applicant should be 
ment	 of	 Interior,	 or	 the Defense Transport Ad-
ministration,	 whichever has the primary interest	 stamped or typed for identification of each sheet 


in	 the	 facilities,	 products,	 or	 processes	 in-	 of the application	 and	 all accompanying papers. 


volved.	 However,	 for convenience	 of	 the appli-	 When a question	 is	 inapplicable,	 this should be 


cant, he may file with any government agency with 	 so stated on the form. 	 Additional sheets may be 
whichhehas contractorother pertinent relation-	 attached	 in	 answering	 any	 questions or in pro-
ships and such agency will arrange for the trans-	 viding other supporting information. 
mittal	 of	 the	 application	 to	 the	 appropriate 
office. 


1.	 PURPOSE OF LOAN 


Give a brief general statement 	 of	 the purpose of	 the	 loan requested,	 including	 in	 the table below estimated 
amounts	 for	 such major purposes 	 as	 land acquisition,	 building	 construction,	 purchase	 of	 plant,	 purchase	 of 
equipment,	 working capital, 	 repayment of debt,	 etc.	 Statement should make clear whether funds will be	 used	 for 
expansion of capacity,	 development of technological processes, 	 or production of essential materials. 


General Statement 


1.	 Pay present loan to R.F.C. 
2.	 Purchase additional new equipment. 
3.	 To complete 1900 feet of drifts and cross-cuts, also 625 feet of raising. 
4.	 Management and office expense. 


NATURE OF EXPENDITURE AMOUNT 


1.	 Pay R.F.C. loan and interest (Estimated) 
2.	 New equipment and supplies 
3.	 Drifting, Cross-Cuts and Raising 
4.	 Management & Office 2 years


6,750.00 
11,12'5.00 
74,125.00 
8,000.00 


Total amount applied for
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2. PROPOSED METHOD FOR REPAYMENT OF LOAN 


State sources of funds,	 and proposed schedule of repayment 


•	 Loan can only be repaid, if and when ores are found and marketed. 	 Suggest 


•	 10% of net smelter settlements be applied. 


3. NATURE OF BUSINESS AND DESCRIPTION OF PROJECT 
Describe fully	 the	 business activity for which	 the	 funds are intended. 	 Ui	 so	 doing,	 identify the materials 
and services to be produced,	 describe the facilities and processes involved, 	 and explain in detail any research 
activity and the nature of the results expected.	 Attach blueprints and specifications, 	 If available, and fur-
nish other technical details to the extent that they are not covered • elsewhere in the application. 


Prospecting for Silver, Lead, Copper and Zinc, exploring for ore shoots found 


in upper levels of mine. 


RelationShip to	 National Defense.	 Explain carefully	 how	 the expenditure	 of	 the funds	 will	 contribute to 4.
national defense.	 As a part of such explanation,	 the	 following questions should be answered 	 to	


the extent 


possible: 


(a)	 What evidence exists as to current shortages of the materials or services to be produced? 


Current statistics indicate shortages in Zinc, Lead and Copper. 


(b) What evidence exists as to future shortages of the materials or services to be produced? 


Statistics indicate that domestic deposits of above named metals must be found, 
if our economy is to remain secure. 


(c)	 Are such shortages, 	 if any,	 regional or national in scope? 


National 


(d)	 In what respects will	 the	 use of	 the	 funds aid directly	 in	 expediting the carrying out of government 


defense contracts?	 (A listing	 of	 defense contracts,	 if	 any,	 held	 by	 applicant	 is	 required in item 8 
below.) 


May help provide future needs.
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4. ReIationship to National Defense - Continued 
(e)In what respects will the use of 	 the	 funds aid 


defense contracts or related operations? 


Most all industries need metals. 


(f)	 Are there available alternative methods	 or	 facilities 
these funds are intended? (For instance,	 unused capacity, 
facilities,	 readily convertible equipment, 	 sub-contracting?) 
are not used. 


Np


indirectly in expediting the carrying out of government 


to accomplish the same purpose as that for which 
possibility	 of	 multiple shift operations,	 idle 


If answer is yes,	 explain why alternatives 


5. Maximum Designed Production 


List separately materials or services 
identified in item 3 


(a)


Unit 
0 


measure 


(b)


Maximum 
prouc 


existing


designed 
ion wit 
facilities 


(c)


Average percentage of 	 Maximum designed 
maximum designed production 	 production including 
used in quarter preceding 	 use of funds 


filing of application	 applied for 
(d)	 (e) 


___________________ ________________ INAPPLICABLE - _______________ 


6. Employment 
(a)	 Number currently employed	 at	 location(s) where 


15th of month preceding filing of application.) 


4men 
(b)	 Maximum feasible employment with existing facilities. 


(1)	 Single shift operation. 


4men 


(2)	 MultIple shift operation (specify how many 


2 
(c	 Estimated additional employees required by the 


8 men


funds	 are	 to	 be	 used.	 (Use	 pay	 period ending nearest 


shifts). 


use of the funds applied for. 


7.	 Timing 


(a)	 On what date(s)	 are the requested funds needed? 


Funds for payment of R.F.C. loan, and 


(b) On what expected date(s) will applicant begin 
funds? Wherever possible, 	 give planned schedule 


Other funds needed at rate of $5,000.00 


nww equipment, needed soon as possible. 


to use such funds and obtain	 output	 from the	 use	 of such 
of output. 


per month, conmiencing April 1, 1951.







I	 O 
State of Utah	 ) 


: as 
County of Salt Lake ) 


On the 22nd day of January, 1951, personally appeared before me, Wm. M. 


McCrea, who being by me duly sworn, did say that he is the Vice-President of 


Price Mining Company, and B. B. Hall, who being by me duly sworn, did say that 


he is the Secretary of Price Mining Company, and that said instrument was signed 


in behalf of said corporation by authority of its By-Laws, and said Wm. M. McCrea 


and B. B. Hall acknowledged to me that said corporation executed the same. 


Theone M. Price 
Notary Public - 
Residing at Salt Lake City, Utah 


My Commission Expires: 	 Dec. 26, 19S1. 


State of Utah	 ) 
: as 


County of Salt Lake ) 


On the 25th day of January, 195]., personally appeared before me, Charles 


S. Woodward, who being by me duly sworn, did say that he is the President of 


American Metal Mining Company, and Louise M. Orton, who being by me duly sworn 


did say that she is the Secretary of American Metal Mining Company, and that said 


instrument was signed in behalf of said cørporation by authority of its By-Laws, 


and said Charles S. Woodward arid Louise M. Orton acknowledged to me that said 


corporation executed the same.


John M Orten - 
Notary Publice, 
Residing at Salt Lake City, Utah 


My Commission Expires







kmerioan Metal Mining Co. 
-	 21 South W.$lle	 • (EXHIBIT "7") 


Salt Lake C ,	
AND OPTION TO 


THIS LE.kSE AND OPTION entered into this 1st day of February, 1951, by 


aM between the Mountain Mines Company, a Utah corporation, Lessor, and the 


American Metal Mining Company, a corporation, Lessee, 


WI TNESSE TH 


That for and in consideration of the covenants herein contained to be per-


formed by the parties hereto, the Lessor hereby and by these presents leases 


unto the Lessee the following mining claims situate in the Big Cottonwood Mining 


District, Salt Lake County, State of Utah, more particularly described as follows: 


Patented: HIAWATH&	 *- U. S. Survey #4465 
OMAhA --	 U. S. Survey #4465 
CLAR& M. --	 U. S. Survey #4465 
BARNARD --	 U. S. Survey #4465 
GPAVEL BED --	 U. S. Survey #6364 
B LUE BELL --	 U • S. Survey #6549 


Unpatented:	 KERMIT 
BLUE BELL EXTEISION


for the term commencing with date hereof and terminating on the 1st day of 


February, 1956, it being the express purpose and intent of the parties hereto 


to hereby and by these presents assign unto the Lessee that certain lease and 


option heretofore en1ered into on the 22nd day of January 	 , 1951 at Salt 


Lake City, Utah, between the Price Mining Company, Lessor, and the Mountain Mines 


Company, Lessee --


TO HAVE AiD TO HOLD the patented claims above described under and pursuant 


to the terms and conditions set forth in said lease and option. It is further 


understood and agreed that the unpatented claims above described are to be held 


subject to the same terms and conditions as the patented claims and for the same 


term.


It is further understood and agreed that the Lessee is herby and by these 


presents given an option to purchase the above described six patented and two un-


patented lode mining claims for the sum of Thirty-three Thousand Dollars (33,OOO) 


said option to be co-extensive with the life of this lease, Two Thousand Dollars 


(2OOO) to be paid on or before February 1, 1954, and an additional Two Thousand 


Dollars (2OOO) to be paid on or before February 1, 1955 if said option is to be 


extented beyond said date. The remaining Twenty-nine Thousand Dollars (29,000) 


of said purchase price shall be paid on or before the 1st day of February 1956; 


that unless said payments are made as aforesaid, said option shall expire, other-


wise it shall remain open to the 1st day of F ebruary, 1956. 







I


	


.	 . 
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IN WITNESS WREREOF this lease and option has been executed in duplicate by 


authority of a resolution of the Board of Directors of said Lessor the day and 


year first above written.


MOUNTAIN MINES CPAW1 


BY Glen A. Finlayson 
Vice President 


George H. Blunok 
Secretary 


AMERICAN METAL MINING COMPANY 


BY	 B. B. Hall 
Vice President 


Louise M. Orton 
Secretary







U 
I, 


LEASE AND OPTION 


THIS INDENTURE, made this 22nd day of January, A. D., 19S1, at Salt Lake 


City, Utah, between Price Mining Company, a Utah'Corporation, herein designated 


as Lessor, and Mountain Mines Company, herein designated as Lessee. 


WITNESSETH: 


That said Lessor for arid in consideration of the royalties, covenants, and 


agreements hereinafter mentioned and reserved to be paid, kept and performed by 


the Lessee, has remised, leased, let and by these presents does reinise, lease and 


let unto said Lessee all its right, title, and interest in and to certain mining 


property situated in the Big Cottonwood Mining District, Salt Lake County, State 


of Utah, consisting of the following patented mining claims to-wit: 


HIAWATHA - E S. Survey #L6S
	


(RAVEL BED - U. S. Survey #6361 
OMAHA	 - U. S. Suxvey #W46 
CLARA M. -. U. S. Survey #1i6
	


BLUE BELL - U. S. Survey #651i9

BARNARD -- U. S. Survey #1th6 


TO HAVE AND TO HOLD the said leased premises unto the Lessee for the purpose 


of mining from the date hereof for a period of fIve years, that Is from the 1st day 


of February, 19S1, until the 1st day of February, 19S6, unless sooner terminated by 


the violation ? any covenant hereinafter contained against the said Lessee, and In 


consideration of this lease, the Lessee and Lessor covenant and agree as follows: 


That said Lessee shall pay as rent or royalty on all ores mined and shipped 


from said premises, a royalty of ten per cent of the net value of all ores mined 


and shipped from said premised having a value of Fifteen ($15.00) Dollars per ton 


or less; fifteen per cent of all ores having a value of more than ($15.00) Fifteen 


Dollars and not more than Twenty ($20.00) Dollars per ton; twenty per cent of all 


ores having a value of more than Twenty ($20.00) Dollars and not more than Twenty 


Five ($25.00) Dollars per ton; Twenty five per cent of all ores having a value of 


more than Twenty Five ($25.00) Dollars per ton, said royalty to be paid on the net 


smelter returns after deducting charges for assaying, sampling, transporation and 


mill or smelter treatment. 


That all shipments of ore shall be made by the Lessee In the name of the Lessor, 


on account of the Lessee, and the smelter or mill purchasing said ore shall issue 


duplicate settlement sheets, one for the Lessor and one for the Lessee, and royalties 


are to be remitted to the Lessor by the smelter or mill purchasing the ore. 


The officers or agents of the Lessor may at any time be permitted to enter 


upon the said premises and into the working of the mine and all parts thereof, 


The Lessee reserves the right to remove or cause to be removed any mining 


machinery which it may install, provided the same shall be removed within thirty 


days after the forfeiture or termination of this lease and option, provided that
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Form NSRB- 146 FORM APPROVED 
BUDGET BUREAU NO. 25-R002 


(Nov.	 1950)
AMOUNT OF LOAN REQUESTED UNITED STATES GOVERNMENT


TERMS OF LOAN REQUESTED 


APPLICATION FOR GOVERNMENT LOAN 


UNDER SEC . 	 302 OF 


DEFENSE PRODUCTION ACT OF 1950 DATE OF APPLICATION 


TO BE FILLED	 IN	 BY DELEGATE.AGENCY 


(DATE	 RECEIVED) COMM. 


NAME AND _____________________ 


AGR IC. ADDRESS OF 
APPLICANT


AMERICAN METAL MINING COMPANY _____________ 
(Street, 
City,	 21 SOUTH	 EST TEMPLE STREET INT. 
Zone,	 SALT TAKE CITY, UTAH 
St ate)


L
_____________ 


FILE	 NO. 


INSTRUCTIONS 
Application should	 be	 filed with the Department Submit	 four	 (4's	 signed	 copies	 of	 the applica-
of Commerce,	 Department	 of	 Agriculture,	 Depart- tion.	 Name	 and	 address	 of	 applicant should be 
ment	 of	 Interior,	 or	 the Defense Transport Ad- stamped or typed for identification of each sheet 
ministration,	 whichever has the primary interest 
in	 the	 facilities,	 products,	 or	 processes	 in-


of the application	 and	 all accompanying papers. 


volved.	 However,	 for convenience	 of	 the appli- When a question	 is	 inapplicable,	 this should be 


cant, he may file with any government agency with so stated on the form. 	 Additional sheets may be 
which he has contract or other pertinent relation- attached	 in	 answering	 any	 questions or in pro-
ships and such agency will arrange for the trans- viding other supporting information. 
mittal	 of	 the	 application	 to	 the	 appropriate 
office. 


1. PURPOSE OF LOAN 


Give a brief general statement 	 of	 the purpose of	 the loan requested,	 including	 in	 the table below estimated 
amounts	 for	 such major purposes	 as	 land acquisition, building 	 construction,	 purchase	 of	 plant,	 purchase	 of 
equipment,	 working capital,	 repayment of debt,	 etc.	 Statement should make clear whether funds will be	 used	 for 
expansion of capacity,	 development of technological processes, 	 or production of essential materials. 


General Statement 


1.	 Pay present loan to R.F.C. 
2.	 Purchase additional new equipment. 
3.	 To complete 3l0O feet of drifts and cross-cuts, also 625 feet of raising. 
4.	 Management and office expense. 


NATURE OF EXPENDITURE AMOUNT 


1.	 Pay R.F.C. loan and interest (Estimated) 6,750.00 
2.	 New	 quipment and supplies 11,125.00 
3.	 Drifting, Cross-Cuts and Raising 74,125.00 
4.	 Management & Office 2 years 8,000.00 


Total amount applied for
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2. PROPOSED METHOD FOR REPAYMENT OF LOAN 	 S 


State sources of funds,	 and proposed schedule of repayment 


Loan can only be repaid, if and when ores are found and marketed. 	 Suggest 
10% of net smelter settlements be applied. 


3. NATURE OF BUSINESS AND DESCRIPTION OF PROJECT 


Describe fully	 the	 business activity for which	 the	 funds are intended. 	 Ui	 so	 doing,	 identify the materials 
and services to be produced,	 describe the facilities and processes involved,	 and explain in detail any research 
activity and the nature of the results expected. 	 Attach blueprints and specifications, 	 if available,	 and fur-
nish other technical details to the extent that they are not covered elsewhere in the application. 


Propecting for Silver, Lead, Copper and Zinc, exploring for ore shoots found 
in upper levels of mine. 


4.	 Relationship to	 National Defense.	 Explain carefully	 how	 the expenditure	 of	 the funds	 will	 contribute to 
national defense.	 As a part of such explanation,	 the	 following questions should be answered 	 to	


the extent 


possible: 


(a)	 What evidence exists as to current shortages of the materials or services to be produced? 


Current statistics indicate shortages in Zinc, Lead and Copper 


(b) What evidence exists as to future shortages of the materials or services to be produced? 


Statistics indicate that domestic deposits of above named metals must be found, 
if our economy is to remain secure. 


(C)	 Are such shortages,	 if any,	 regional or national	 in scope? 


National 


(d)	 In what respects will 	 the	 use of	 the	 funds aid directly	 in	 expediting the carrying out of government 
defense contracts?	 (A listing	 of	 defense contracts,	 if	 any,	 held	 by	 applicant	 is	 required in item 8 
below.) 


May help provide future needs.
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4. Relationship to National Defense - Continued 


(e	 In what respects will the use of 	 the	 funds aid indirectly in expediting the carrying out of government 
defense contracts or related operations? 


Most all industries ne4d metals. 


(f)	 Are there available alternative methods 	 or	 facilities to accomplish the same purpose as that for which 
these funds are intended? (For instance,	 unused capacity,	 possibility	 of	 multiple shift operations,	 idle 
facilities,	 readily convertible equipment,	 sub-contracting?)	 If answer is yes,	 explain why alternatives 
are not used. 


No 


5. Maximum Designed Production 


List separately materials or services 
identified in item 3


Unit 
of 


measure


Maximum designed 
production with 


existing facilities


Average percentage of	 Maximum designed 
maximum designed production 	 production including 
used in quarter preceding	 use of funds 


filing of application 	 applied for 
(a) (b) (c) (d)	 (e) 


INAPPLIC.ABLE _______________ __________________ _______________ ________ 


6. Employment 
(a) Number currently emp loy ed	 at	 location(s) where funds	 are	 to	 be	 used.	 (Use	 pay	 period ending nearest 


15th of month preceding filing of application.) 


4 men 
(b)	 Maximum feasible emp loyment with existing facilities. 


(1)	 single shift operation. 


4 men 
(2)	 Multiple shift operation (specify how many shifts). 


2 
(c	 Estimated additional employees required by the use of the funds applied for. 


8men 


7.	 Timing 
(a) On what date(s)	 are the requested funds needed? 


Funds for payment of R.F.C. loan, and new equipment, needed soon as possible. 


(b) On what expected date(s) will applicant begin to use such funds and obtain 	 output	 from the	 use	 of such 
funds? Wherever possible,	 give planned schedule of output. 


Other funds needed at rate of $5,000.00 per month, commencing April 1, 1951.







ARICN METAL MI G COMPANY 
,2l OUTHWEST TE	 STREET 
SALTL	 CITY 1, UTAH


SUPPLEMENTAL INFORMAflON 


The present group, who hold the controling interest of American Metal Mining 
Company, acquired control of the stock in 1942. 


A loan was secured from R.F.C. in the amount of $5,000.00 to clean out the 
caved portions, and re-timber the old upper levels of the Mine (or Branborg 
Workings). This •work was completed in 1943. The result was, it was found 
that the old timers had developed and mined considerable high grade silver, 
lead, copper and zinc ores and there remained a good ore showing both on the 
Garfield and Silver King veins. See Exhibits 	 showing samples taken by 
I.R.G.W. Crane of R.F.C. and also by our company. 


Owing to the bad condition o.f the Branborg workings and the hea'ciy flow of 
water, it was decided to drop down to the canyon level and drive a long 
drainage and development tunnel. $190,000.00 has been spent since 1943 in 
this work. See working map or Exhibit "2". This work has now reached a 
point directly under the ore showings in the Branborg tunnel - the lower 
tunnel being 625 feet below the Branborg Tunnel. About 400 gallons of water 
per minute are flowing from the lower, or South Price tunnel. 


A District Map is enclosed showing relationship of American Metal property to 
other Mines in district. See Exhibit "3". The Big and Little Cottonwood 
Districts have produced to date approximately $40,000,000.00. 


A good dirt road has been constructed from the main Big Cottonwood Highway to 
the mine, a distance of three miles. The U. S. Smelting Company Plant is 
located at Midvale, Utah, just 23 miles west of the mine, in Salt Lake Valley. 


It will require approximately 18 months to complete the proposed development. 


Charles S. Woodward is manager and Frank Yanchar is Superintnndent. 


The management has had a lifetime experience in developing mines in Utah, 
Nevada and Idaho. 


The property is best reached from Salt Lake City, Utah. 


The euipment now on the property consists of the following: 


2 - four room homes for living quarters. 
Ample Mine buildings 


1 - LB.Q Gardner - Denver Compressor - 285 Cu. Ft. and driven by 50 H.P. 
Electric Motor. 


1 - Ingersol J - 3 Bit Grinding Machine. 
Blacksmith Shop. 


2 - D - 89 Gardner-Denver Automatic Feed Drifters 
1 - Gardner-Denver Loader 
1 - Gardner - Denver Stoper 
1 - Gardner - Denver Jack Hammer 
2 - Ventilator Fans 
14- 8 Cu. Ft. Mine Cars - Fair Condition 


Rails, pipe, steel and tools necessary to complete 200 feet drifting. 
For schedule of new equipment see Exhibit No. 4. 


The Blue Bell, Gravel Bed, Clara M. Barnard, Hiawatha and Omaha, are Patented







.	 -.2-	 • 


Claims, and are owned by Price Mining Company, a Utah Corporation. The Mountain 
Mines Company has held under option the above named six patented claims. A new 
option and lease was granted on January 22, 1941. This Lease and Option was 
assigned to the American Metal Mining Company together with a lease and option 
on two unpatented claims, known as the Hermit and Blue Bell Extention - See Exhibit 
Ii 17 U 


The Price Mining Company has given the American Metal Mining Company a Right of 
Way through the South Price Tunnel and also perinanant surface rights on portions 
of the Blue Bell and Gravel Bed Patented claims. This Right of Way agreement is 
dated January 22, 1941 - See Exhibit "6". 


The main South Price Tunnel has now been extended into that portion of the pro-
perty where important developments can be expected very soon. 


The ore reserves cannot be estimated at this time, as the ore deposits have not 
yet been found at the South Price Tunnel level. This tunnel is 625 feet vert-
ically below the Branborg tunnel where the ore deposits are showing and where 
the old timers mined ores over 50 years ago.
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8. Output front	 he use of funds applied for will be for the following purposes: 
a.	 For the foll'bwing principal prime defense contracts (if any) with the United States Government: 


Date of 
contract 


(a)


contracting Government 
Agency 


(b)


Program symbol 
(2 digits) or 


other contract 
identification 


(c)


Materials or services 


(d)


Delivery 
date(s) 


(e)


Amount 
(Dollars) 


(f) 


________ ____________________ INAPPLICABLE __________________ ________ __________ 


b. For the following subcontracts (if any) with U.S. Government prime defense contractors: 


Date of 
contract 


(a)


Materials or 
services 


(b)


Supplied to 
(Give name and address of firm) 


(c)


Delivery 
date(s) 


(d)


(e) Government agency 
receiving end product 


or services 


(f) Progran	 symbol (2 digits) 
or other conttact 


identification


Amount 


(g) 


INAPPLICABLE
(e) 


____________________ 


(f) 


(e) 


(f) 


(e) 


(f) 


c.	 For the following classes or types of customers not covered by contracts listed above (list materials or 
services to be provided and,	 wherever possible,	 also indicate final product use): 


INAPPLICABLE
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9. Feasibility 
(a)	 Estimate anticipated requirements	 for	 manpower,	 equipment,	 raw	 materials,	 energy,	 fuel,	 transportation 


facilities,	 water supply,	 housing,	 community facilities,	 and other factors of p roduction,	 for (1) prepar-
ation of the facilities and (2)	 actual operation thereof. 	 (The estimates may be limited to those factors 
of substantial significance	 to	 the preparation and operation 	 of	 the facilities for which the funds are 
intended.) 


Twelve men needed to do job at present.	 Future needs will depend on 
developments.	 Housing facilities ample for present. 


(b)	 Discuss and evaluate the availability	 of	 each of the above factors 	 in	 the area(s) where the funds will 
be used. 


Men required are available. 


10.	 The following applications 	 for	 necessity certificates for tax amortization (Under Section 124A of the In-
ternal Revenue Code)	 for facilities	 at	 the location(s) covered by 	 this	 application have been filed since 
January 1,	 1950. 


Date of 
application. 


(a)


Government file number 


(b)


(Estimated) Total of 
facilities in dollars 
on each application 


(c)


(d) 
If final action has been taken, give date of 


_______________________ 


Issuance


________________________ 


Denial 


____________ INAPPLTAB LE ___________________ _______________ ________________ 


11. Recent Efforts to Obtain Credit 
(a) Banks— List names and addresses of all Banks of De posit of Applicant within the last 5 years: (Mark with an asterisk(s) bank or banks in which deposits are now kept) 


*Farmers State Bank, Woods Cross, Utah 
First Security Bank, Salt Lake City, Utah
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11. Recent Efforts to Obtain Credit - Continued 


(b) State efforts to obtain credit, within 60 days preceding date of application, from banks, the Recon-
struction Finance Corporation, or other sources, results, and reasons if refused. (NOTE. - Section 302 
of the Defense Production Act of 1950 states that a loan may be extended "only to the extent that it is 
not otherwise available on reasonable terms." Accordingly, Applicant should show that it has applied 
to each bank named in (a) above, or explain the reason for not doing so. The fact that a loan of the 
particular maturity and terms applied for Is refused by a bank or banks is not sufficient to comply 
with the statute, if credit on reasonable terms is available. State whether a bank will p articipate in 
the loan, and if so, state name of bank and amount of participation. Full particulars must be given.) 
List the names and addresses of banks and other lending institutions to which a pplications for credit 
have been made, and in each case state date of application, amount of credit available, if any, maxi-
mum term for which credit is available, what consideration, if any, was given to possible guarantee of 
loan under Federal Reserve Regulation V, and reason for refusal or reason loan was not obtained. In-
dicate whether or not application was definitely refused for further credit on any basis. 


Loans for Mine development are not available at Banks. 


12. What other forms of government financial assistance, if an y , have been received or requested by the a pp li-
cant in connection with the purposes of the loan herein applied for? If applicant plans to request such 
assistance in the future, give details, 


R.F.C. loan in 1942 as indicated $5,000.00 


The further development of property is the only method of determining future 
needs. 


13. HISTORY, MANAGEMENT, LEASED AGREEMENTS, INSURANCE, ETC. 


These subjects should be fully covered in statements attached hereto. Outline past management experience 


or other basis for showing competence of the A pplicant to perform in accordance with expressed purpose of 
the application. If plant was purchased, state price, form and terms of payment, date of purchase, from 
whom and under what circumstances purchase was made. If it is proposed to construct or acquire new facil-
ities (including e quipment), state estimated cost and basis of such estimate, form and terms of payment, 
and from whom purchases of facilities will be made. State whether Applicant, or the business or plant, has 
been in receivership, bankruptcy, Chapter X, XI or XII, in hands of creditors, committee, or whether Appli-


cant has effected a compromise with creditors, and if so, discuss fully. Indicate whether business is con-
ducted in leased premises and whether any facilities are leased from others and describe terms of any 


lease agreements. List type and amount of insurance carried on plant property. Describe briefly anypend
-


ing or threatened litigation affecting Applicant.
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14. NAMES.	 ADDRESSES OF OFFICERS, DIRECTORS, OR PARTNERS, AND IN ADDITION THERETO, THE FIVE LARGEST 


STOCKHOLDERS IF A CORPORATION. _________________ 


Total of annual 
salary,	 commis- 
sions, bonuses,


Number of shares 
held in 
applicant


Life insurance carried 
for benefit of 


Applicant 
Net cash Official title etc.	 received Estimated net 


(If officer is from Applicant worth outside surrender NAME AND ADDRESS also director 
indicate by "D")


and affiliates 
during last


of Applicant Common Pre- 
ferred Amount value 


after 
fiscal year loans 


(a) (b) (c) (d) (e) (f) (g) (h) 


(harles S. Woociward Pres. (D) 1800.00 30,00O.00 14500 _____ None _____ 


Ben B. Hall Vice-Pres. (D) 120.00 40,000.00 11000 _____
U 


_____________ 


Glen A. Finlayson Director 120.00 40,000.00 7500 _____
U 


________ _____ 


F. 0. Taylor
- 


Director 120.00 10,000.00 34500. ____ I, _______ _____ 


GarthurGinn
- 


Director
-


120.00 20,000.00 11557 _____
U 


________ _____ _
Louise _M.Orton Sec.&_Treas 479.50 10,000.00 6933 _____


U 
________ _____ __- _


Total xxxxx xxx xxx 


15. CAPITAL STOCK ISSUES
For Corporate Applicants _______________ ___________________ 


Number of shares Dividend rate 
Item Authorized Outstanding Par value outstanding last paid 


(a) (b) (c) (d) (e) ____________________________ 


Common stock
p,000•oo $100,000.0


)_
.10 1,0000OO None 


Preferred stock $ S $ 


16. PURCHASE AND SALES RELATIONS WITH OTHERS 
Applicant buy from, 	 sell to,	 or use the services of,	 any concern	 or	 partnership in which an officer, 


Does 
director,	 large stockholder, or partner of the Applicant has a substantial interest? If not, so state.	 If 


so,	 give, names	 of	 such officers,	 directors,	 stockholders,	 and 


partnerships. 


No


partners,	 and	 names	 of such concerns or 


Does any officer	 director,	 large stockholder,	 or	 partner of Applicant receive	 any	 commission, bonus,	 or , 
other payment in cash or services from any concern	 or	 partnership with which Applicant has business deal-


ings? If not,	 so state.	 If so,	 give names of such officers,	 directors, 
of such commissions,	 bonuses,	 or payments. 


No


stockholders, or partners and amounts 


17. COMPENSATION SCHEDULE 


INsTRuCTIoNS:	 The schedule shall show 	 the	 amount of compensation being paid to all employees of Applicant 
receiving c'omensation	 at	 a rate in excess	 of	 $10,000 per annum, including employees p aid on a part-time 
basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis. If Applicant 
is a corporation,	 the schedule should show 	 the	 compensation, regardless	 of	 amount,	 being paid to all of-
ficers,	 directors,	 and such stockholders as have an interest in Applicant's business of 10 percent or more. 
If Applicant is a partnership,	 the schedule should show the compensation being	 paid to, or being withdrawn 
by,	 all	 partners	 for	 their personal use.	 If Applicant is an	 individual,	 the	 schedule should	 show	 the 
amount being withdrawn	 by	 Applicant	 for	 his personal use. In each	 case	 the listed	 person's connection 
with	 the	 business should	 be	 indicated (i.e.,	 whether	 an	 officer, director,	 stockholder, partner,	 owner, 
etc.).	 The calendar basis for the compensation should likewise be	 shown.	 Attorneys	 or firms of attorneys 
on a regular retainer or salary basis should	 be	 included.	 The schedule should include a separate notation 
indicating the source and amount of any compensation being paidbya company or firm directly or indirectly 
controlling,	 affiliated with,	 or	 controlled by,	 Applicant.	 If the space provided herein is	 insufficient, 
the schedule should be continued on the reverse side or appropriate 


None


continuation sheets should be attached.
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17. COPENSAT1ON SCHEDULE - Continued 


The term "compensation",	 as used herein and such schedule,	 shall include all salaries, 	 fees,	 bonuses,	 com-
missions,	 retainers,	 regular drawing accounts,	 and	 other payments,	 direct or indirect,	 in money or other-
wise,	 for personal services.


Compensation paid 


Name Position duar;:us Present compensation 


(a) (b) (c) (d) 


Charles S. Woodward. Pres. & Manager $1800.00 $1800.00 
Frank Yanchar Yoreinan - Compressor 3600.00 3600.00 


Man 
Louise M. Orton Sec. & Trea. 479.50 600.00 


18. COLLATERAL 
(a) The applicant offers the following described collateral as security for repayment of the loan applied for. 


Description Date acquired Cost
Book Value 


(Net)
Appraised* 


value 


(a) (b) (c) (d) (e) 


Property now held: 


None 


To be acquired: 


None 


This column need be filled in only if a recent appraisal has been made. 	 If so, identify appraiser below. 


Name Title Date 
(a) (b) (c) 


(b) Describe existing liens, 	 if any, on property listed above. 


,NAPPLICABLE







- 


flri.2o

2E29i8$2



17771.91

1Z4..22


$98567.51


. 


I0AN	 tiL' tX1G 'CO. 


Balsnee Sheet Dee. 30, 1950 


Current Assets 
Cash 
Aeeounte fleoettb1s 
Meesent3 Reojq*t4e 


Total Current AssetS 


fixed Assets 
tnin Property 
chine7y • Tools 


TJevelopernent Cots 
untain tneø Leaee 


To*d Controt* 
Total Property e 3qupnient 


teerred mmroe 
T!ne' Supplies (prepaid .cpenses) 


Total of AseotB


288.03 
725.60 


123650,82

9993.35



2S4?55.38

21212.40



389.75


'&8567.51 


LtAILT1S 


Current Lisbilties 
DUs & Acoowite 
Za±oe Paya1e	 ' 
Ntee ab1e 


Total Ci2z'rent 'Labi1tie 


Deferred T4abLUtle. 
Note nb]e 


•	 apttel to&C 
Auth iiød IOOOOcO Sh. 


• 1Mseue4	 0 
U_JLNU_. - .__"iI-lUJU fl t''* 


Outstanding 


Surplus	 , 
Donated Ourplus 
Paid in Surplus 


•	 Treasury Surplus 
1arne4 Surplus Operstin Defieit 


nta1 Surplus 
•	 Total of Lahi1itiea Capital itoak Surplua







Form NSRB-l46 (Nov.1950)1 Name anress Page 9 of 12 pages 


EXHIBIT A - CURRENT FINANCIAL STATEMENT 


Asof ___________________________________________ 
(Date not more than 30 days prior to date of application) ____________________ 


ASSETS 


1. Cash.......................................................................................... 
2. Notes	 receivable ........................................................$ 


Less	 reserve	 for	 doubtful	 notes ...................................... 
3. Accounts receivable: 


Current .................... .5 _________________ 


Past due not over 4 months
ATTACH.ED 


Past due over 4 months	 _________________


-


4. Inventories: 


C.)


Less reserve for doubtful accounts ....................................


Raw	 materials ............................. S 
Work	 in	 process ........................... 
Flnished goods _________________	 S _______________ - 


Less reserve for inventory losses..................... 
5. Other ourrent assets (describe) 


=
6. Plant used in busine:s:


S ___ 


° 10. Investments	 in	 affiliated	 companies ..........................................................
_______ I 


11. Receivables	 due	 from	 affiliatdcp	 les ...................................................... 
12. Real	 estate	 not	 used	 in	 business............................................................... 
13. Due	 from	 officers,	 directors,	 employees,	 stockholders............................................ 
14. Deferred	 charges ............................................................................... 
15. Other	 assets ..................................................................................


S __________________ TOTALASSETS ......................................................................


LIABILITIES 


16. Notes payable (see schedule 1, page 10): 


Banks ............................................................_________________ 
Tradecreditors ................................................. ____________________ 
Officers,	 stockholders,	 relatives ............................... ____________________  


F-'
$ 


17. Accounts	 payable ...............................................................................___________________ 
18.


Insurancecompanies...............................................


Other current liabilities:


I	 Real	 estate.................................$__________________ 
Delinquent taxes


1	 Federal....................................._________________ 


Wages	 and salaries..............................................__________________ 


Dueofficers...................................................._____________________ 


Accrued	 interest,	 rent,	 taxes,	 wages,	 etc........................


5 __________________ 
19. _________________ 


_________________ 20. 
21. Bonds	 or	 debentures	 (see	 schedule	 2,	 page	 10).................................................. __________________ 


- 22. _____________________ 


TOTAL	 C(RRENT	 LIABILITIES.......................................................


23.	 Common stock (if Applicant is incorporated)..............................$ ________________ 


E-'E. 24.


Machinery	 liens................................................................................


Mortgage	 debts	 (see	 schedule	 2,	 page	 10).......................................................


Preferred stock (if Applicant is incorporated).........................._________________ 


25.


Other	 liabilities...............................................................................


_________________ 


26. __________________ 


$ 


Surplus (If Applicant is incorporated).....................................


Capital and Surplus Account	 (if Applicant is partnership or individual)........................


27.


TOTAL	 LIABILITIES...............................................................


Contingent liabilities (explain) 	 . $ 


NOTE. — Submit 
date


copy of last available audit or of financial statement at close of last fiscal period (if such date differs from 
of aoove statement).
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SCHEDULE I -Notes Payable (in detail) 


Name and address 
______________________________________________


Maturity 
__________________


Amount
State amount and 


character of 
collateral


_______________________ 


Name of guarantor(s) 
and/or endorser(s) 


Farmers State Bank 
Frank Yanchar


2-1-51 
12-31-51


________________ 


$800.00 
800.00


None None 


SCHEDULE 2 - Mortgage Debt (real estate and/or chattels) or Bond Issue 


Names and addresses of holders Date of maturity Interest rate Unpaid principal 
amount Date to which interest is paid 


None


TOTAL XXXXXXX XXXXXX


$


XXXXXXXXXXXXXXXX $ 
If mortgage secures a bond issue, state whether bonds are principally held by management 	 and/or	 stockholders	 or	 by others, and 
attach copy of mortgage indenture. 


EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME AND EXPENSES 


For years ended _______________________________________ 
(Insert date of end of fiscal year) 


(000.00 omitted) 


____________________________________________________________


(Figures for 3 preceding years) Current year as 
of date of 
Exhibit A 


19 19 19 


1.	 Net	 sales ................................................


2.	 Cost	 of	 goods	 sold.......................................


3.	 Gross profit on sales (line 1 minus line 2)..............
4.	 Other	 income	 (itemize) ...................................
5.	 Total	 (line	 3	 plus	 line 4)...............................
6.	 Salaries	 (officers	 or partners) ..........................
7.	 Selling	 and	 all	 other	 expenses ...........................
8.	 Total	 of	 lines	 6	 and	 7...................................
9. Profit or loss before depreciation and Federal taxes 


(line	 5	 minus	 line	 8) ....................................
10.	 Depreciation..............................................
11.	 Federal Income and Excess Profits Taxes..................
12.	 Net profit or loss (line 9 minus lines 10 and 11)........


ANALYSIS OF SURPLUS 


13.	 Total	 surplus at beginning of period.....................
14.	 Net profit	 or	 loss	 for	 period............................
15. Line 13 plusline 14 ifprofit; line l3minusline 14 if loss 


Add: 
16.	 Surplus paid	 in during period........................
17.	 Surplus resulting from revaluation of assets.........
18.	 Other	 additions	 to surplus (itemize).................
19.	 Total	 of	 lines	 15	 to	 18,	 inclusive.......................


Deduct: 
20.	 Dividends............................................
21.	 Other charges to	 surplus (itemize)...................
22.	 Total	 of	 lines	 20	 and	 21..................................
23. Surplus at end of period (line 19 less line 22), MUST 


AGREE WITH SURPLUS AS SHOWN IN BALANCE SHEETS


______________ 


______________


________________ ________________ 


______________


________________ 


________________


________________ _________________ 


________________ _________________ 


4NAPPLIC.A1 
______________


LE 
_______________ 


______________ _______________


_______________ ________________ 


______________ _______________


_______________ ________________ 


_____________ _______________


_______________ ________________ 


______________ _______________


______________ _______________ 


_____________ ______________


_______________ ________________ 


______________ _______________


______________ _______________ 


______________ _______________


_______________ 


______________ ________________


_______________ 


______________ ________________


________________ _________________ 


_______________ ________________ 


____________ _____________ 


______________ _______________


_____________ 


_______________ _________________


_______________ ________________ 


______________ _______________


________________- _________________ 


______________ ________________


_______________ 


______ ________________


________________ 


______________ ________________


________________ 


_____________ _______________


_______________ 


______________


__________ 


* To include all payments of any kind (commissions, bonuses, withdrawals) to officers or partners. 
NOTE—If years included in the above tables are not adequately representative of applicant's financial experience	 information may be submitted for additional years.
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EXHIBIT C - CONDENSED COMPARATIVE STATEMENT OF CONDITION 


For years ended ___________________________________ 
(Insert date of end of fiscal year) 


(000.00 omitted.	 Use figures tonearest thousand. For instance, the figure $3,489.36 should be written as 3; the figure $3,689.36 
should be written as 4) 


ASSETS (Figures for 3 precedIng years) Current year as 
of date of 
Exhibit A 19 19 19 


CLRRENT ASSETS: 


1.	 Cash ..................................................
2.	 Receivables	 (after deducting reserves) ................
3.	 Inventories ...........................................
4. Other current assets:


_______________ _______________ 


_______________


_______________ _______________ 


_________________


_______________ 


_________________
_______________ _______________ 


INAPPLICABLE


_________________ _________________ 


TOTAL CURRENT ASSETS .........................
FIXED AND OTHER ASSETS: 


5. Plant accounts (before depreciation): 


Machinery,	 equipment,	 etc ...........................


6. Other assets (as Investments, real estate not used 
in business,	 etc.):


_________________ ________________ 


_________________ ________________


________________ 


________________


________________ 


_______________ ______________


________________ 


_________________ ________________


______________ ______________ 


________________ ________________ Real estate and buildings used in business......... .


TOTAL	 ASSETS ................................ 


Deliveryequipment ..................................


LIABILITIES 


CURRENT LIABILITIES: 


9.	 Accounts	 payable ......................................


11. Other current liabilities:


SEE BALANCE 
________________


SHEET 
_______________ 


________________ _______________
________________ 
________________


_______________ 


_________________ ________________


_______________ 


________________ ________________ 


8.	 Notes	 payable.........................................


10.	 Accrued	 liabilities ...................................


TOTAL CURRENT LIABILITIES 


FIXED AND OTHER LIABILITIES: 


13.	 Debentures............................................
14. Other fixed liabilities:


_______________ 


_________________ ________________


________________ _______________ 


_________________ _____________


________________ ________________ 


_________________ _________________ 


12.	 Mortgage	 debts ........................................


RESERVES: 


15.	 Reserve	 for depreciation ..............................
16. Other reserves:


_________________ _________________ _________________ _________________ 


NET WORTH: 


17. Common stock (issued) (if Applicant is incorporated).. 


18. Preferred stock (issued) (if Applicant is incorporated) 


19.	 Surplus (If Applicant is incorporated) ................
20. Capital and surplus account (If Applicant is partner-


shipor	 individual) ...................................
TOTAL	 LIABILITIES ............................


________________ ________________ 


_________________ ________________


________________ _______________ 


________________ _______________


________________ ________________ 


________________ _______________


________________ _______________ 


_______________ 


NOTE— If years included in the above table are not adequately representative of applicant's financial experience,condjtjon state• 
menta may be aubmitted for additional years.
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EXHIBIT D 


AGREENT AS TO COMPENSATION FOR SERVICES RENDERED OR TO BE RENDERED TO APPLICANT IN CONNECTION WITH APPLICATION AND/OR LOAN 
To induce the United States Government and its agencies to make a loan under Sec. 	 302 of the Defense Production 


Act of 1950 to	 AMERICAN METAL MINING COMPANY 
(hereinafter called "Applicant") 	 and in consideration of 	 the	 making of	 a	 loan to Applicant,	 the undersigned, 
having	 been	 retained	 by	 Applicant for	 the	 purpose of rendering professional or other services in connection 
with its application for a loan or loans,	 hereby represents, 	 warrants,	 and agrees that the undersigned has not 
been paid,	 has not made any agreement with the Applicant to be paid, 	 and has not procured any person to pay or 
agree to pay, and will not, directly or indirectly,	 charge or receive any bonus,	 fee,	 or commission in any form 
in connection with the said application for, or the obtaining of, 	 the loan applied for by the Applicant, 	 or any 
compensation in any form for services rendered or to be rendered in connection therewith except for the services 
and in the amounts stated below: 


Name Description of services Amount paid Amount to be paid 


$ $ 


NONE 


To induce the making of the loan	 and	 the empl oym ent of	 the	 undersigned by Applicant,	 the undersigned hereby 
further warrants,	 covenants and agrees,	 upon	 the consideration herein specified, 	 and	 in consideration •of the 
employment of the undersigned by Applicant,	 as above recited,	 that if the	 amount	 of compensation stated above 
for any such services shall not be deemed reasonable by any agency of the United States Government, 	 the under-
signed will reduce the 	 charge	 for	 such	 services to such amount as shall be deemed reasonable by such agency, 
and will not,	 directly or indirectly,	 charge or collect from the Applicant or any other person, 	 any sum in ex-
cess of the amount so deemed reasonable;	 and that if the undersigned has heretofore collected, 	 from the Appli-
cant	 or	 any	 other	 person,	 as	 compensation for any such services, 	 any amount deemed by such agency to be un-
reasonable,	 the	 undersigned	 will	 refund to Applicant	 or	 such other person such sums as are in excess of the 
amount	 deemed	 reasonable.	 The undersigned further warrants, 	 covenants	 and agrees that if the amount of the 
compensation for any such services is not determinable at the date of application, 	 or	 is not stated above,	 it 
will not collect or charge any sum as compensation for such services without the prior written approval of the 
Government agency	 with	 which this application is officially filed	 as	 to the nature of the services for which 
such compensation is to be paid and the amount of such compensation. 


Witness: ________________________________________________ _____________________________________________________ 
Address of witness: 


Dated JAN 	 ,	 i g ._.5J.	 ______________________________________________________ 
NOTE — Corporations must	 execute	 foregoing certificate in corporate name,	 by duly authorized officer, 	 and seal must	 be	 affixed	 and	 duly attested;	 partnerships must execute in firm name,	 together with signature of a gen-eral partner.	 If no compensation is paid or to be paid for services rendered in connection 	 with	 application or loan,	 this should be so stated and the Applicant should sign this Exhibit. 


CERTIFICATION 
The	 Applicant	 hereby	 certifies	 that	 the	 statements	 made	 in the foregoing application,	 and all exhibits and 
documents submitted	 in	 connection therewith,	 are	 true	 and	 correct statements to the best of Applicant's in-


on and belief aadar e s ubs itt ed as a basis for cr edit 


Dated	 Jiivary 2, 1951	 19__ 


Witness:	 (For individual applicants) 


(Signature) 
Witness:	 (For partnership applicants) 


(Full name of firm) 
By ____________________________________________ ,a general partner. 


(Signature) 
(For corporate applicants) 


(CORPORATE SEAL)


A[CAN METAL MIN NG COMPANY f (Ful	 orporat	 name of Ap	 icant) 
Attest:	 By	 PFESm1T 


QJJ	


(Signature)	 (Title) 721. SECRETARY Ro TREASURER (Signature)	 (Title) 
The United States Criminal Code,	 18 U.S.C.,	 Sec.	 1001,	 makes it a criminal offense to make a willfully false statement or 
representation to any Department or Agency of the United States as to any matter within its iurisdiction


-J 
U. S. GOVERNMENT PRINTING OFFICE: 1950 0 - 916171 
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