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‘Form MF-100
(March 1951)

U. S. DEPARTMENT OF THE INTERIOR

Form approved.
Budget Bureau No. 42-R1026.

DEFENSE MINERALS ADMINISTRATION

GENERAL TECHNICAL DATA
FOR USE UNDER THE

NOT TO BE FILLED IN BY APPLICANT

Docket NO. —.cooomviiamaaeee e
DEFENSE PRODUCTION ACT OF 1950 Dbl FOOEIVO - e s |
) 1 |
VERMONT COPPER COMPANY, INC.
SOUTH STRAFFORD, |
VERMONT :
' . .\ Nameand.
L ’ _l ) » K .:::’prlel:::: '
' oo MaY 18, 1951 .
INSTRUCTIONS ' A

This form is to be filed with Defense Minerals Adminis-
tration, Department of the Interior, Washington 25, D. C.

- It should be accompanied by appropriate application form
when a specific type of Government assistance is requested,
in the form of (1) loan, (2) purchase contract, (3) Gov-
ernment guarantee of a private loan, (4) Necessity Cer-
tificate pursuant to the provisions of Sec. 124-A ( Amorti-
zation Deduction) of Internal Revenue Code, 1950, (5) pri-
orities or allocation of mining equipment, and maintenance,
repair and operating supplies, and (6) other forms of Gov-

GENERAL TECHNICAL DATA :
Supply the following information on separat;e.sheets. arranged, numbered, and lettered as indicated:

1. Materials produced: :
(a) What are the chief mine, mill, or smelter products?
(b) What are the byproducts, if any? '

2. Name(s) and type(s) of mine(s), mill(s), smelter (8), refinery (ies), pit(s), quarry (ies), drilling operation(s). Include old
Show extent of workings, inqlll_ding the following: . _

names of property, if any.
(a) Linear feet of shafts. .
(b) Linear feet of drifts and crosscuts.
(¢) Linear feet of tunnels or adits. ’
(d) Linear feet of other mine openings (explain briefly).
Indicate whether mine is flooded or not.
8. For each operation listed above supply the following:

Describe any pumping problems.

ernment assistance that might arise under the Act. Sub---
mit four (4) signed copies of the form and accompanying
papers. Name and address should be stamped or typed
on each sheet of this'form and all accompanying papers.
When a question is inapplicable it should be so stated on’
the form. Additional sheets may be attached in answering
any questions or in supplying additional information. (IF
YOU CANNOT ANSWER A QUESTION, SO STATE.)
If a question is. answered elsewhere indicate where an-
swered. It is not necessary to answer it again

!

Give size or productive capacity.

(a) Distance and direction from nearest town and shipping point.

(b) Mining district.
(¢) Township, Section, Range.
(d) County, State. .

4. (a) State whether or not property is now in operation, ax}d if in operation, by whom operated.

(b) Are you operating this property as:
& Owner. '
{3 Lessee. : ,
[0 Contractor.

5. Number of years in production .._..__.. Since 1943 .

" If not in production or operation, estimated date when production will begin ... oo eeeeee

6. Experience of operators:

Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who manage the

. project.
7. History: .

(a) Give a statement, as complete as possible, of pi‘evibus exploration, development, operation, and production of property,

with reasons for suspension of operation.

(b) State briefly the known history and production of adj

(¢) Furnish any available (private) reports that may a
recommended exploration and development, and meta

oining and neighboring properties.
ply to this application, including results of mine examinations,
lurgical investigations.

16—63792-1





 ~  _— 2-79-5¢C

ﬂ%/(g A /;/,‘5 "r e e
72/!:1 /; & ,.—/, V/"‘,;n |

of  ImF-19507

£ 4 e

4 fﬂj/ d!«f,,{é// 5o

TE shedd b e tndod

Fhos s, o

D - 195DH (Hevssnd)





8. Names and addresses

of Oﬂiéers, Directors, or Partners, and in addition thereto, the five largest stockholders if applicant is a

corporation. .
ToraL op NUMBER OF SHARES Live INSURANCE
A
’ S e L
SIONS,
: Bo”““?' ESTIMATED
OrriCIAL TITLE nglc'vb ‘NET
Naxx ano Avoxzss' e gicate. - Feox Ovvoros oF Net Cash
by “D") A{;;"X‘:’ INTEREST IN Preferred A . 'su\rlﬁnder
',Il)u:‘...:g APPLICANT Common refer moun Y ':i .
, e Loar
YEAR
(a) (b) (e) (d) (e) ) () (h)
_ . Chairman P
_George Adems Ellds. ... Bd/Directors |1,666.6V | 75950 | o
Frank Eichelberger - Pres| to 3/16/51 D{13700.0 p3,000
Robert, F. Patrdck .. | . . /% D[ =0~ P (' O O I N
J. Howard Moore D| -0- 900
Ea._A..De Yillermont .. . Vice=Pres. Di 600,00| . .. . 6,975 |
Clarence B. Benson Vice-Pres, - D{7150,00 1,000
. Development Trusk .. .| .. .. L oS 855000 | e
. Edward A, Ellis D| -0- 3,500
Margaret R. Ellds. . ... Dl.=O= _|. . . 1,150 | e
K Vice-Pres. & :
-Stanley C, Wilson. . Secretary .. D 3500.00 .. 65300 | e
_ o President
..John F. Cowley .. sinep 3/16/51 . D} 750,00 | 6,000 |\ ol
: - TOTAL.--_BZJj.éé_-_éPx xxxx| 102275 . XXXXX|XXXXX
If more liries are needed continue on separate sheet. ) )
9. Capital Stock Issues: ’ :
i For Corporate Applicants
< Irem AUTHORIZED OUTSTANDING }AB VALUE - N"gﬁﬁ:,":,,%’,‘;",‘“ Dmi“g:}:fg
(-)_ (b) (c) (d) (e)
Common stock 1,000,000 | 5.13Q,000 .| s 1,00 130,000 | ... None
Preferred stock $....7 $ b (. S St RSN ISR
*Indicate period covered. ‘
10. Production:.
- PRESENT
KIND oF 1948 ¢ 1949 1950 AVERAGE
Itex PropuUCT TorAL TorAL TorAL MONTHLY
. (=) (b) (c) ) (e)
1. Quantity of yroduct mined or ied Sh‘xl't,b lo Copper ' |
. 0! min uarri 0! ng, J
metric jgm_;fbarrels; pounds;qetc.) {Short lone |..Ore " 144!914 ..... 222?636 _____ 24'5’1"51 ..... 16’000 ......
2. tity of prod d (specify unit’ of | COpper: ' 5 |
oo v Bova'st s GRE Yonh" " |Copoapteg1e®0:T7 | 12:03 | U215 | LUL
3 tity and grade of product gold or shi edE jectrolytle .
) Q(lsl;:cilf¥ uanits gf measurel))__pounaoﬂ e - _QOPPer -"H 311“) 210'_8- 5?9_:_“!)_7_1.3. _.6).716.?7..35 -540’_.0_0.0..-

11. Do you contemplate a change in the present average monthly rate of production? If so, state estimated maximum monthly

production and basis of change.

12. Ore or Mineral Reserves:

ore reserves.

J

(a) Describe the ore or mineral deposit briefly. Accompany the applicatidn by any available report on the geology and
Y . . ! .

' 16—63792-1





. (b) If deposit is other than placer:

(1) Submit assay plans. and/or gections showing locétion and size of proved (measured) and probable
(indicated) ore or mineral reserve. -

(2) State the tonnage (indicate type of ton) and grade-of each class’of ore reserve, as above, and show how
computed.. Tabulated total ore reserve as follows: :
Lo

TOTAL ORE OR MINERAL RESERVES

METAL OR
ORE oR MINEBAL RESERVB Eﬂ?;":‘sm' L(%E%?E Gngs;: ‘1(6‘;"“ %E;ﬁ:l"fl\z‘lgé}: %grﬁaggg';?g:r
® e (© ) (0
Measured (proved) . ..o 221).000 ...... ‘ 2'38%Cu ......... $ 1106.5 ........... ’ 10018 ............. $ 9'25 .......
Indicated (probable)...... DU I _BOQ’QQO__ _.2....5%-_-01% ......... $. :_L'?°25_ ........... § }9.'.?0 ......... _$9'?5 .......

(¢) If placer: ‘ _
(1) Give estimated total yardage and average'marketable mineral content of each deposit.

(2) Submit map showing location of placer deposit and surrounding area, with all test holes or pits. Submit
logs of each hole and test pit with depth and average value of each.

(3) Describe gravel, stating whether fine, medium or coarse; loose, tight, cemented, or frozen, and whether it
contains stumps, or bqulders more than 1 foot.in diameter; if so, how large, and in what proportion.

(4) Describe bedrock, giving type (granite, sandstone, shale, etc.) and state whether it is hard or soft, smooth,
uneven or rough. .

(5) Describe overburden, stating whether loose, tight, or cemented; fine or coarse textured; furnish estimate of ‘
average thickness and ‘totai amount.: ) .

(6) Tabulate the reserves using the form outlined above for ore or mineral reserves.

138. Access Roads: See attached sheet.
Give road distances to shipping, supply and residence points, stating kind.and condition of roads.

14. Water Supply: See attached sheet. o ‘

State source and quantity of water available for operations and whether sufficient for all seasons of year.

16. Power: " See attached sheet. 2

State amount of power used, rate per hour, and source thereof.

16. Labor: ' See attached sheet. ' S
State number and classes (miners, muckers, millmen, ete.) of men employed during a recent representative payroll period.

‘ . .

17. Equipment and Facilities: See attached sheet,

Describe present equipment on the property, including buildings. (State condition.) List major pieces of equipment
now owned or controlled and in serviceable condition available for this operation. ) ,

18. Are there any particular conditions or circumstances affecting your operations that are not described above? If so, explain.

CERTIFICATION

The undersigned company, and the official executing this certification on its behalf, hereby certify that the information c'on,-
tained in this form and accompanying papers is correct and complete to the best of their knowledge andibelief.

(Date) ' ("Title)

Title 18, U. S. Code (Crh‘nes), Section 1001, makes it a criminal offense to make a willfully false statement or representation
to any department or agency of the United States as to any matter within its jurisdiction. h
U. 8. GOVERNMENT PRINTING OFFICE 16—63702-1





VEROONT COPFER GOMPANY, INC, ' ATTACHMENT TO

SOUTH STRAFFCRD, VERMONT : U, 8, DEPARTMENT OF THE INTERIGR

1

2,

DEPERSE MINERALS ADMIN,
FORM M 100

SENERAL TECHNICAL, DATA

Matezials preoduced:
a) Mf“pﬂmtpmmmwwum

Chief mill produst; copper consentrates eontaining spproximately
25% oopper. &ippod to Smelter for treatment to electrolytie

oopper, .
b) oduots te concentrate gontainming spprexima
Bygﬁsuéi;kon. ¢ , * tely

Ram¢ of Cempanys Vermont Copper Cempany, Inec,
Nams of Mine 1 EHlisabeth Mine '
Mills . cow-rnmttonnn
0ld Hemes of Opsration:
19291930 = llltuul Coppar Ce,
1926- - Ameriean Metal Co,
: 1917-1919 « Vermont Copper Co,
) Lh:urfootofﬂnfu; No., 3 Shaft - vertiesl, three compartments,
ouhmrxﬂ; &SmmmhmeRM'ﬂSfmﬁ
Ho. 2 Winse - mun.@'vo 4o compartments,
l-4'x6',and 1~ 3 x6°, sm.saoohnlmmw
bolwwslml. Slapodmu'lfoat.
b) Linear foet of drifts (aceessible)
300 level <« 1,400

400 level = 300
600 level - 700
725 level - . 200
850 level - 100
975 level - 3,300

10“’. D’m‘ ’ 9.100

Linsar foet of ercssouts T .
575 level -~ #3 shaft ercascut - 8950 feet

575 level - Diamond Drill ;
Statigm Cross Cuts 100 fest
975 level - §3 Shaft Cressouts 800 feet

975 level - Dismond Drill . L
Station Cross Cuts  __200 feet

Totnl Crosseuts 1,990 feot
¢) Linear feet of tunnels (ldtn)
' 300 level Adit /1 ' 1,200 feet
300 level AdAt #3
' Total | 2,100 feet

d) Linsar feet other mine openings. - None
Mine is not flooded,
?upd.ngfrujmhmlhm am-nmmww
250 gallons per mimate.
Produotion oapasity approximatsly 20,000 toms per menth,





VER)MONT COPPER (DMPARY, INC. ATTACHNENT TO
SOUTH STRAFFORD, VERAON? | S U. S. DEPARTMENT (F THE INTERIOR
DEFENSE MINERALS RDMIN,
PFRM MP 100

(2)
SENRR:], JRCHNICAL DATA

3. &) Elisadeth Mine is eleven miles seuth sast from Kendall, a railrced
, : station on the Boston and Maine Railroad,
'b) Orange County Copper Mstriet, Vermont.. -
o; Strafford township. No uoumernugo.
d) Orange County, Vonont

4 8) Himisinomaﬁonmbyhmntww,matuﬂm.
Vermont,
b) Mine is operated as owvmer. '

-t

5 mmmmmmumdmmmulm : \

6. a) thmmm»onudmmﬁumfuamu
of eight years producing up to Jamuary 1, 1951, 1,077,809 toms
of ore with a coppor content of 39,885,771 pounds and a romry y
in concentrates of 36,192,646 pounds, .

b) hechnimotthonoudotnmh&'.wmxmc a
huyorofnnﬁmlmmtemthosmmotﬂnhwﬁn
Clark, Carr & Ellis, 120 Broadway, NHew Yerk. Mr. Ellis has deen:
conneoted vith large copper interests for more than thirty years.

The President of the Company 48 Mr. John P, Covley. He has deen
active in sucgessful mining properties for 30 years, ineluding
13 years with the United Verde Cepper Company of Jerems, irisonxs
5 years as line Superintendent of the Idaho Maryland Mines
cerponﬁm, Gress nuq California; 2 yoars as Mamsger, Vest

mvxmmmwormcm. ‘Mr. Ciarenss B. Benson,
1s a graduste of Dartmouth College and hed a gensral business and
accounting background before becoming assosiated vith this
Company in 1943. He vas engaged in public aceounting work with
the firm Archibald M, Peisch & Ce,, Nerwich, Vt., after leaving
college; then served as sales and systems representative for the
National Cash Register .Company until he joined Vermont Cepper
Company, Inc., early in 1943 as Chief Accountant, Was elested
Troauwinl%%?ieo«?rsddmthl”%uﬂhuu\du ’
Mamager since 1949. ,

mmmswmtiom.MMa;mu of the

Goldfield Consolidated Mining Conpazy as ss Mine Superintendent;
mmmnqu.m. charge of several small

opsrations. . r





VERMONT COPPER COMPANY, INC. . ATTACIDENT TO N
SOUTH STRAFYORD, VERMONT -. . U, 8, DEPARTMENT OF THE INTERIOR

N

6. a) The Mill Superintendent is Mr. Helmer i, Jolmson a graduate of
Vontana School ef Minss in 1937, Two years as construction
engineer and assayer. PFour years ore testing engineer and
metallurgical consultant with the nlé&ahrﬂupuv 8alt
Lake City, Utah, 1943 to date, M11 Superintendent, Vermont
.Coppsr Company.

7. a) Ore was discovered at tho Elisabeth Mine in 1793. The deposit vas
worked first as a source of iron sulfate and later as a scurce
of copper, vhich was mined during several periods uwp to 1937.
The present operation was started in 1943 and has been contimous
since that date. Produotion prier to the present regime 13 v: ;'
estimated by the U. S, Bureau of Mines az 250,000 tons of 2.2%
oopper ore, am. aggregate content of 11,000,000 pounds of agopper,

,Prem 1943 to 1950 inclusive, 1,077,809 tens vere mined averaging
. 1,86% copper froam which 36,192,646 pounds of copper were
rceonnd in a concentrate mngﬁ.ng 23.4 copper.

Thnumﬂmpomimofmﬂomotthepeﬂmmnt&nm
duoe presumabdly to the low price of ecapper,

D) Pikeﬂilllﬂmamhlymmmdommthovidnityhmm

opentadinpcrlodsofhigh«pmprlmumtbouﬂym ‘
otthelutmwry

e) A report by Or. H, E, Mcmnatry, "Oronmofthehmntoom
Company, South Strafford, Vermont®, datod April 16, 1951, is
attached hereto,

1, - I% 18 expected that monthly produstion will increase as stope

develoment progresses, lJaximum mill capasity is approximately
20,000 t.ona of ore per month,

12, a) See MeKinstry report attashed hereto.

b) 1. vmmmmgmmmumumumpmmor9”
na-thnriﬁuthohod

13, nemuomummma-unmmmmmm
‘Railroad; two miles frem South Strafford; and 20 miles north of White
River Jumction, Vt. It is connected t0 all three plasss by good "hlask
top" roads ' .

4. mowamm)yuowfmmwmnmmu
' adequate for all requiremsnts at ill seasons of the year,

15. muowmmwvmmncmccp '
: Amm-a womethmwm.tumnum
that qmnuv)of‘ 0083 pexr KWH, :

@l .





" VERMONT COPPER OOMPANY, IRC. S ATTACHMENT TO

SOUTE STRAFF(RD, VERMONT ‘ U. 5. DEPARTIENT OF THE INTERIGR
FRY MF 100
(4) N
16,  In the mime a recent represemtative payroll inelnded 22 mimers, 3

naintenanse men, 12 miscellansous. In the mill thers were 5 crushermen,
6 flotation man and 4 miscellanecus, On surfuce, 3 carpsnters, 1 plumber,
6 machinists and welders, 3 olestricians, 8nisee1hnom Inthaoffho
and varehouss, 7 men, Total including vatchmen and foremsn -

17. memuqmmummnmmmwmwas

: compartment shaft from the surface to 975 lovel insluding a 500 H.P.
two drua haist, 10 ton Elsotric Trelley locomotive haulage fram 300
lovel main shaft pocket thru the 300 adit to the mill snd alsoftom the
upper level ore pesses thru No, 1 adit on 300 level to the mill, 2 .
Mancha tremmers, 1 - 3% ton Mancha locomotive, and 1 - 7unmnq
locemotive complete the umderground hnuhgo m up.

Drilling equipment consists of 20 - IR 48 Stopers, 10 IR DA
Drifters, lz-nDABSMMs,HmeMGAMM
jackhommers,

Muoking mtmmtaofszueonnsmumm,1-
Sullivan shovel loader and 10 haavy soraper holsts,

, Compressed air s furmished by 3 - 1000 ofym elestrieally driven
. eompreasors housed in e vell Bullt compressor building,

Shop equipment includes necessary tools and equipment and 1s housed
in a suitadble building, '

The office and werehouse occupy a scpante building vhich is also well -
built and in geod condition. _

Ammotmhmvvithhwuaﬁuhwuhﬁmuu
45 well built and in good shape. :

The mill buildings eonsist of a coarse ore bin and primary jew
erusher 28" x 40" building, a 1000 ten fine ore bin with secondary jav
erusher 26" x 38" and third stego Allis Chalmers ooms crusher together

- vith neecessary conveyer boltl, soreens grisslies and housing,

The Main 11 ng houses a 9' x 6' Marey Mi1), 72" Akins
s 4 eonditd » 10 rougher flotation eslls, 8 cleaner eirouit
flotation eolh and 10 acamger flotation oells togdum' vnh the
necessary pumps and compressors.

Amm,uzmmmmgmm«mwruﬁ
cencentrate tin and truck sosle are housed in an adjoining duilding,

All buildings and equiment are in good conditiom,

Additional equirment consists of 3 Mack trusks for hanling
concentrates, 1 plek up truck, 1 station wagon and 2 touring oars, -

An assay office together vith complete facilities for making necessary
analyses of produsts is located adjagent to the main mill building,





VERMONT COPFRR COMPANY, INC, ATTACHMERT 10

SOUTH STRAFPORD, VERNMONT U. S, DEPARTMENT OP THE INTRRIOR
] ' : DEFENSE MINERALS ADMIN,
FORM MP. 100
) (5)
18, A amall open pit operation at the location of the outerop of the

prinaipal ore vein is operated intermittently. Breaking, mucking and
hauling from the open pit operation are dons under eontrect.

A substantial tonnege of low gféde ore has been salvaged from the
" old dumps at the Ely and Pike hill mines which are also owned bty the
Vermont Copper Company., '

The opsrations at these 'old dumps are restricted to the summer





REPORT 70 SHARKHOLDERS - VERMONT COPPER CO,, INC,
FOR YRAR EMDING MARCH 31, 190

to the Phelps Dodge saslting end refiming works at Laurel Hill. A
total of 6,684,364 pounds of copper were returned to us from Phelps
‘Dodge. - |

mmzu.mwamm,w;ommmm
at the open cut mine at the Elisabeth Mine, 13,309 toms reeclaimed
from the Ely Mine dumps and 181,382 tons removed from the underground
owauomoftbommwmm L .

- mwmofmmmmmw
to drev heavily on the broken ore reserves built up im previous years
mmmmmmmuly.mnaumm
w,outmorrmmmmmmmm

) t in the mine and exploratory drilling on the
mﬁcovhdehhadhuemmm-mtm“omhhu
IWMMMHMdhuﬁQmW o

Gross value of the copper sold for the ysar vas 81.‘"5,586.&'
and a preliminary estimats ¢f qur gross inoume after all costs but
before depreciation and depletion shows $253,486,36.

A pre profit and loss account tortho ﬂ.ulynr
u\dhg lhrch 31, 1951 is attached hereto. _





VMU COFFeii COIwsNY, 130,
TANTATIV: BALANIC SHAST

. HARCH. 31}y 19

Tmun
Ealance :heet Palaneo  heet
) | 439662,27 so.véa.?s
SesunsmieT, Ly s
,m E h B. [-) ?.S. e &
Cathoda ..1lowanos ‘ 7.9" 0.;2
lwer o Y -'
g m . | Fhy543.86 170148048
Te350,51 it 17.32¢ (Coot) 233,908.85 .
. n '(% Pm 7 19.258¢ (Latim, Coat) ‘ . ’ ' 152.62’0” _
' - " ore :%eawv_na 79,952.&3’ m,g;sg
'u. m“.’,'a Trvantors TEa620 00 184,648, 79 122,%3.”
355.85 T
- RT7139.62 5029260, 30
1.@’“‘0’1
19%.&5@-91
1,018,430.53
| T73,711,64
15266079
~dlalibeld
<4 -
Aea'md ue.(geu &" aleﬁu ‘ S 35106, 82 7:955.41
'wm & -xp. Jue (Cflcors 12570000
~ Tayes Sithheld froa o & S0, 1.79@.55 7.713;%
. Acerued Poyroll Tax: ;%W's: 1,646,.7¢ 30049.27
icoounts Payalle ' 339045409 V9 5:6. 20
- hoTrusd :«mn&w % Rofining Cxua'goe 68,11, % 629635, 34
i ) mp 0000 116,000,0!-;
1105452, 50 r829123.49
268,000,00 505 000,00
o (130,070 Shares) C137,000,00 130,000,00
ralde-in éﬂﬂ’pl\w . 730.70‘5.55 m.m.% )
Larped wurplos from fprdl 1, 1550 ' s2afidi ‘
26T, ‘ : 830,707,558 954955953






VAMORY CUPPIR CKMPANX, NG,
TENTATIVE CRMTRET OF CFER.TICHS.
POR THE PERIOD Arhli. 1, 1950 TO MARCR 31, 1951

w“‘”cepm (75242 4404 _Pounds) T15709,436.69
Coppor Cathode " llovcness fecelived ' 10,1242
Gold & Silver M '
- dtaloslas . 17754580, 20
. “ : 5 - I l ?’ I “I.t’ uu i « 7 A ’
T 15 - ' ;o w 819615 139, 50
631,476,988

138',4«2’7. ?

1 t&oa (mum) K | A07,073.84

Mmm (wmuu) | -2ad30a00 AdZaSS3a06
- o 126,262,852
122,590,

QQQDQ!}CQ.Q'Q!

Cress Pounis iotually Frodusced fer Yoar W.’»O - Ml’lﬂl 6,897,180

‘anlter Dedustion o Sl

..!ll.l...ﬂ*!

Outeof=Focket Surplus from Froduetien:fer Yoeor WSO-Bf 31/51 $301,651.00
w‘mnarmnWowm 17,3
FE - ' 1 ‘q £ i / '

QOQQO&QSOCQQQ

St (salesdle) Mt 'xmw . I‘MI Posa s '
/ 513  17.32¢ 6R33,908,38 ' ’Wsa.asu
4t 3 ' 350,513 . 50
" Vil Miin  1o.e amagess 1940250,70 *






No. of
Men
7%
y 4
1
.
2
4
L
[ §
j .
' b
)
2
A

23. (1)

LABOR
Hourly No. Man
Class Rate  Shifts
Clearing Rizht of Way
Laborers 1.08 40
Bulldozer Operator 1,50 6
Foundation & Structures
2 Dead Ends & Transformer
Sub Station
Carpenters 1.75 2
Labnrers 1,08 20
Electricians 1.41 10
Iransmission Line - 2400 Volt
Truck Driver 1.31 2
hull‘%i&i Operator 1,50 4
Electrieians ot e
Laborers 1.08 15
Transforggr Substation
Electrieians 141 2

e
Pump hﬂi@ down Shaft - 2300 Volt
Service Line down Shaft - 440 Volt
Trans. to Hoist House - 440 Volt

Electricians 1.41 A
Shaft Men 2.00 6
. Summary
Labor $1,285.92
Matedials 5,669,350
Rentals 465 .60
$7,421.02
15% Contingencies 1,113.,15
$8,534.17

3 - Power Installation Cost

Rate
Per

2hift

.64
12,00

14.00
8.64
11.28

10.48
12,00
11.28

8.6/

11.28

11.28

16,00

Qvertime

17.28
6.00

Total

362,88
78.00

28.00
172.80
112,80

20.96
48,00
169.20
129.60

22,56

45.12
96400

$1,285092

HATERIALS _ & EJUIPVENT

No.

Liem Reguired
Conecrete 2 Cu.Yds.
No. 4 75200 %,
MHDWP Wire
Poles & srm: 12
Transformers 3
100 KVA
2300/440

Circuit Breaker 2
Ca'bla 500 ﬂ: *
#4 =3 Cond. - 500 V.

Cable 500 L.
#2/0-3 Cond,-600 V.
Cable 50 ft.

BT _ Lnn WA &
-~

NININS W N e

Cost
Each Total
$16.00 $32.00
450,00
$30,00 360,00

$300.,00 $2,400.00

$500.00 1,000.00
1.30 650400
1.45 725400
1.05 52.50

$5,669. 50

EQUIPMENT RENTAL

Hourly No. Per
Item Rate Shifts Shift
Trucks 2454 8 53.12
Bulldozer 6.64 2 20.32

$465.60






23. (i) 2- Move Hoist from No, 2 Winze 575 Level to No. 4 Shaft Site

LABOR MATERTAL & EQUIPMENT EQUIPYENT RENTAL

Hoist = Single Drum
75 H.P. Motor
Rope Max,Pull

Rate
No. of Hourly No.Man Per No. Hourly No. Per
Men Class Rate Shifts Shift Oveptime Total Item equired Cost Each Iotal Item Rates Shifts Shift Total
Move from e to Sho A
1 Rigger 1:41 20 11.28 16,92 $242.52 ; Truck 2.54 1 20,32 $20.32
3 Miners 1026 20 10.08 15.12 216.72
8hop Overhaul
(Include Install 2nd Brake)
2 Mechanics 1441 40 11.28 16,92 485.04 Material Misc. 150,00
Install No, 4 Hoist House
1) Foundation : Concrete 2 cu.Yds. 16.00 32.00
2 Carpenters 1.75 4 14.00 56.00 Gable 700" 3/4" +35 245400
2 Mechanics 1,41 A 11.28 45412 Safety Switch 1 175.00 175.00
2 Laborers 1,08 4 8.64 34456 600 V01t-3 Pole :
; Limit Switches & 2 100.00 200.00
Controls
2) Move from shop to No.3 Hoist
% : Truck Dpiver -131 1 10:48 10.48
2 Laborers 1,08 2 8.64 17,28
2 Electricians ~1,41 6 11.28 67.68
$1,175.40 $802,00 $20.32
Summary
Labor $1,175.40
Materials 802,00
Rgntals - 20,32
; ‘l’997o72
15% Contingencies 299.66

$2,297.38
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mxmmmﬂmmmmnsmmmm
- JW CONMBCDIVN WITH PROPOSED RIPLOURATION FOR COPPER ORNS
A’I vmem W ewm, sm mm*m. vm

The ?qmi Gop”f cmw Mg apomm & copper nine at Mth SWM,
Vargout which has besn in contimnsus mraduation stose 1948 when it vas reppensd
w & gPoup of ?zmnt tltions as a Wﬁriﬁﬁtm ‘to the v of for't % tm
wiﬁcaﬂy mme aoypw, ,

. S$4goe that tm. 4t bes prodee & sons 4s,ow pwnds cf copper and
m mum anh)yum‘t 40 150200 men fromthe z-h Strafford area, :

Beiely in 1951 it boceme obvious that if the mine was to continue to gre=
© éuce, o very substantial exploration program would be required te find the ore '
mmwy for the snnusl mill copecity of 240,000 tons, L

. .Beveleped ore reserves aveilsble for mining on April 1, 1951 mmounted te .
220,&00 tons but the possibilities of sdditional ore discoveriss sppeared axcel-
lmta S ‘

Lo !‘mﬁ Capper Company outlimd en explorstion program covering mppmi- ' |
mately 17,000 'faat of diemond drilling for the year and sbout 12,000 feet of
udormm drifts, raises amd crosscuts, wbich by the way hes boen eomlom.

. Bewever, it was recognized that in the eree north of our present aine,
there were indications that by sinking a new shaft nearly éne mile north of o
present shaft md following such work with underground drifts, crossouts amd
\ tTaises, smeugh ore might bo discovmd to aswo niu ruquiraaem:s for on ex=
\ mad ynrid,. : - A e

. “In vﬁw or thﬂ Mmsiw wlwaﬁoa comni tnenis slresdy pim-ﬁ by tho
cuqmw ot its owa expense and the previsions for gevermment sseistance provided
by the Defemse Winerals legisistion passed by W it sypesred reascuwble to
believe that Verment Copper Compeny muli ‘welke an w&&. :‘tiau o WA fer such hnp
lin the. mpcnn shaft preject, A ‘

: m !rnitdut of the Gmw mt ta 1w&iutn in mil 1801 te outline its .
progres te MMA ind tetry md lesen «em rmimwh m Mu m whish u =
mlmtim Sheuml %o u‘iﬂi‘ttd. o

l‘hc eﬂgiaﬁ Wa& mmn@a with w pwgh oentupum 3 M aimu )
mjaet to explere the favirsble srex nirth of our present mine, Yawost Copper
“was a% that time diamond @rilling iu the aves wmd had eut ore in eas ale vome w
fout ohmad of the most mertherly workings of the Blissbeth mime, whle p
‘wap in fevee a8 diseussions with IMA comtimwed and Verment spent some 3&3.
mn; mz up o the tim of ﬂm wmat ymimtim. o

. he d&smnmu for thﬁ mu& ﬂnﬂ emtimt, ma mm that Vmi |
. spply for s dimmind dpifijng projeet .tmmau«ummﬁwufm
. and te follew with s shafi project if asd whea indications from dissesd drilling
would am ﬂfﬁa&w& mmmﬁ te Juatify Mt mmu M doep miwaﬁm

' mk. S






. Under the eircwsstamacs, Yemont oould hardly object te such remsoning
. suft did apply for sssistemce for dimmond dt'iliing which was granted, :

© %p to April 18t of this year sems BS00 feet of drilling from thres
- etations 500 faet spart had bean comploted, Indications of ere had been
cbtained over a length of 1800 foet, However, by August of 1981 it was
mpparent that exploration by dismend driliisg alens would not warrast s deterw
mination that an ore discovery had beenm mude becauwss of the impessibility ef
detormining. the physicel extent of the ere pessibilities. It sppeared thea,
a8 now,. thet further expleration by mems of a shaft and drifts would be meces~

ey, - - S

. At this point DMA suggested to Vermont that it draw up a shaft preject
" to cover the meoeasary underground expisretion sad submit it te the DMA .
a8 o supplement to the dismend drill project,  The shaft to be deep enough
. te¢ reach what eppeared to be the Dottem of the ere shoot and the project te.
. include sufficient driftiog slong the vedn if found te wplers the poasibili~- -

’ mh"a}_pﬂp’g«{ wasvrittimwm wmm.a tam, s zi:mpplmut‘,
te the IMA 1526x prpject on August 6, 1983, Yhe estimsted cost of the project
" was $309,566,64 and ineiwded sa expleration shaft sppreximstely 500 feet in

depth together ¥ith 225 feet of cresscutting and 1800 feet of drifting alomg -~

- the ore 3one,

. After weaki of raviewing and several personal visits to washington te
elurify various phages of the projedt, DiBA Tinally advised that the projest
eppesred o be over the {msginazy line Setwesn development, whioh DHRA fumis
ds not provide fer, mnd exploration whiok #s its function, 48 a conseqmence,
Yermont revised tm scope of its shaft program downvad 28 Of Nsrch 15, 18862, .
curtailing a nocsusary power instsllation te provide only the bere necassities
in péwer, decressing the sise of the shalt from thres &' x §! compariments '
to twe 57 x §' compertsents, end limitisg the crossoutting te 115 feet and
“the drifting sleng the ore zome teo 200 feet, the total cost of whisch waa de-
“ereased Prom $303,565,64 to $158,008,00 of which the goversment's share is cut
© In subsequent discussions via tslephone DNEA suggestéd thet Vermomt =
agtee to pravide s ropiymeHt to ths foveFdment. {n the event thé projedt was 4
approved on.» bisis € its reyally sckie @pdlying to the present peodwctiien .

from its Elizsbeth mine, or in other words te include in the expleration are o

the prosontly developed aad producing wroas of the Elisabeth mime, . - ..

T In mwgf t he ircéiilgﬁouz”{iﬁdéi- whickﬁgiaapantimgm whick
Oongress set up as o program to aid in exploration ef critical and sirategic -

miwerals, the finencisl aid to be repaid from eres found in sueb .vo;pw‘aiiﬁy S

Vermont was uwawilling te agree to extending such royslty payments to ofe
siready developed and being mimed in its regular eperations, c :

In order to mest DMEA half way howeverv, Vermont did sgree to .extend

. the prospective ares dovered from which #il eres vw.i_ii. be subject to Yoyalty





~ paymests ‘to the south approximstely 700 feet te the mortherly limit of the

 present opsratbns, This extra ares will cover prospéctive ore which was
indicated by dismond drilling et Verment's expense prior to the govormment
participution in the present comtract, o I

. The present status of the wppliestion sppesrs in doubt, DMEA is still
reluctant to meke any decisioen on the project, spparently unable te determine B
- whethsr it'is to be censidered 85 exples tion or develepment and whether its .
decision in the Vermont Copper Compeny case would De considered a precedent
in numerous other projects. e ” ‘ i

: Our position in the matter is that, while indicatiess ef cepper bearing
. material have bean found by dismond drilling, me ors hes been discovered,
 Ore by cesmonly accepted definition is materisl that can be mined st e profit,
: The only poseibls way to determine an tre disvevery ia the type of depesits
. sovercd isi the Yermont srea is to de upderground explorstion by means of .
shaft ainking and arifting te obtain the necessary informstion as te quantity
and grade by minersl bearing mate ial, ST o

—_— It 48 quite true that drilling cam determine ore in sheat deposits such
s those inm the tri~state area. where yorys of experience hes mde it possible
. te cerrelate such informstiom with 1ittle chance of error but the ssme pro=
‘cedure is vorthless in vein type depesits wsuch ns in ouwr mine, :

. I% hes beon suggested that Vermont extend its pressnt mine to the north
. araess by drifting on its lower level, Such a suggestion is impractical from -
s sefety standpoint L{matmnch as we are slmost a mile from the source of fresh
" air, the handing will haWe to be sdvameced wnder the Pompamoosic River with
. its attendsmt risk of @ water iaflow with the men a mile from the present shaft
snd is imprsotical from sm operating stemdpeint in view of the feob that the
majer share ¢f our present productien is being ohtained frem the drift on the
. lower leval and no further increase in materisl handling cam be made ot this

: .’/\\‘\ ;w\. .
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“ikact co.y includirg wPographﬂ.aul evrors |

Wl OF NSGOTIATIONS WETH THA ARD ITS SOGG:S x)a ML
"I CONNECTION WIMH PROMOSLD EXCLORATION FOR COFiER OR.G
AT VGUONT COi¥sd CONFANY, SOUTH STRAFFURD, VERMGNT

cory - L R L
N mmwwm.mmmamrmw
" . South Strafford, Vermon% uhich has been in contiruous

: . prodostion
. singe 19543 when it was reopened bty a group of Vermont eitizens as
e sontributien to the var offart o supply witiaully m&d COpPET.

ST Sinos that time, 1% has md\md some 45,000,000 pouada of
.. copper and has mmasmmwwmnmm&uw
| Strafford aves,

mnmxvszizumommmurmmmw
wﬁmwm a vory substantial exploratios program wounld
vhuqumdhuﬁtbmmumfwmm»mwv ‘

P &1w&mmmmmmm1agmmul,19ﬂ -
;Wéto%ﬁ,@tmhu’s%mﬁbﬂimt ax'tdclitimlmdw ‘
mries awcmd mllpxr&. o ﬁ

e %xﬁmﬁ%mr%mmmﬁimdmw&m%mm
' eovering mwm,ooomtorwmuwfwmmu
and about 12,000 feet armmmmm, raises m mom,
j'mmbywmmmmua. , o

S ' ﬂmmr,ummmmmmthmmum&m -
prsnentm», thers were indlestions thet by ainkisg » new shaft
- searly cse mils nerth of our pressnt shaft snd fulloving such work
with waderground driftas, ervescats and reises, anough cre wight be
',ummwamm&mmtormumapom

‘_ ‘ In view of the extensive mw:m: gommi taents already
plamned ty the Compaxy at 1ts own expense and the provisione for
- goverpment ascistanos provided by the Defense Minsrals lsgislation
| passed by Congres:, it appesred veamonsble to belisve that Vermont -
| Gopper Company should male an applimtim tc m for ;wxxholp m
tbn proposed shalt project, -

e m anuidont ertb Gmnpawmtzommmmmu
o ,.,lsszum:m- zuwuwmmuwmxammnqnm.
,';;‘untsmd procedures mruhwh mappliaatim should be m&i%o&.

o . The origlnal propoml disoussed with m people eontemplated
o shaft sirling project 16 explore the favorahle mrea north of our
- present mime. Vermont Copper was at that tiwe diamond drilling in
- the arca ard had cut ore §n one hole some 500 feet ahead of the most
northerly verkings of the Elizabeth mine. This progranm waz in foroe






.-

the government’s chore is cut from (151,782.62 to 7944572504

o ddceusctcne with B continned and Vermont spent sone 13,000 -
during 1951 up to the tims of the govormmnt perticipetiom,

As diecoussions for the pronosed shoft continued, ™
enzostsd that Vexment apply for s disnond drilline projoct ab
once whick could be crented wlthout delay and o follov with o
thaft project &€ and vhen indications from dicond drilling would
ahow suffleiont encourarasent to Justify ehaft pinking and deep
axnlavetion work, - - - ST T

\ ‘Under the eireumsiances, Vermont could hardly object to
such recscning end did noply for assistance for dlossond dritding
which wog pronted, ‘ I

) Up to April st of this year sons 5500 fest of Crilling
from three stations 500 fect apart had beon completed. Indications

of ore had bsen obtained over e lenrth of 1500 fset. Howavsr, by

August of 1951 it wes eppavent that exploration Ly dispond dedlling

alcpe would not varvent a determination that an ore dlscovery had

beon made bepamso of the imvossibility of deteraining the physieal
axtent of thy ore poosiviiitiec, It copearad then, 4o acy, ot

. furtber exploration by reans of & choft ond drifts vould bo acescs

’3@1? . ‘ '

; At this polnt & sugpested to Vermont that 3t draw up &
ghaft project to cover the neccserry underground sx:lorstion and
gttett 4t to the IMA ae & supplement to the dismond drill profect.
Tae chefd to be doop encugh to reoch what apreared o be the botlon
of the ore ghoot and ¥he project to ineluls rufficicnt drifting
along the vein if found to explore the possibiliilcs for devalopuent.

‘ Such a projeet wos writier up snd subwitled to Wis, s a
guzrilerort, to the WA 1526X praject on /mgust €, 1951, The ectimated
cott of the prejoct vae 7303,566.68 end included an exploratdon ehaft
g roximately 500 feet dn depth toretber uith 225 feet of crosseutiing
and 1500 foob of drifting alonp the ore zobde. S |

(Ptop veche of vevinuing and coveral percemul vicitc to
Yachingten o clorify various phoscs of the projoet, Ll finndly
cdvized that the prodect apzeared to Be over the imajiniry ldme
botvesn dnwslorront, which %A fonds do not provide for, and cilic-

potion vhich 4p its fupction., At o compecuence, Vemisnt vevisod the

goepe of s cheft program doumind ag of Meech 15, 2952, curtoiling
& necenncyy powr dnstoilaticn to provide enly the bure neecgciting
in pover, domruosing the slize of the chaft fren heee 5 2 57 cone
partments to two 5% x 5' comprrrmants, and 2indting the crouseniting
to 15 fent pnd the driftiny aloy; the ore zowe to 500 feet, the totud
cost of waich wae deercased from (303,565.64 Yo 158,905.00 of vhich .






In mhw;mt dineuaam via Meph:m mw& mgguud that

‘ Wmuwwmnmwtwm govermont in the event
. the project was ap:rowed on & besis of its royalty scele sppiyimg - -
" %o the present produetios frow its klizabeth mime, or in other werds

- %o ineclude in the explor:ilon are the pnaan‘cly &mlopnd and pww
' d\zcing a.reew of the Elizabath nine

o Izz mw of the ngialuﬁm mr which DvEa h opnrntmg md :
- which Congiese set wp as a progran to aid in exnloratiom of cxitieal
mmwucmmn,mrmmemmwuu aid from ores .
found in such expleration Vermen wans mi’ling%a;gm 10 exbendw -

ing sueh royrlty payments to orve almnety &wahpad and hom uimd

‘vin ita resiar mma

lnmhmtmm1'whmr, Vorw&didagw

 to extend the prouspective area covered firom whiech all ores will be

subject to royulty payments to the south aprraximataly 700 feet 1o

- the northerly linit of the pressnt operations., This extra aree S
will ¢over prospeotive ore which vas indlected by diamond dri’ling
at Vermont's expense prior to the gommm paxticiputiou in tha S
preaent mntract. , -

The pnmmt am’ma of the ap‘plzeatiou appenrs in doubt.

- DHEA ’.s #ti1) reluctant to meke any decision on the project,
- epparentily uwpalle to determine whether it 4s to ts considered as
 exploration or developuest and whether its decision in the Vermont

Gopper Cempany case would h conaidpud & mdant h s rous

aﬁwr pmjncts.

_— Qur poanhm in ﬁn mttor ia that., whilc indioations o.i‘
copper beoring material have been fomd by dizmond drilling, no

. ore has been discovered.. Ore by comnonly accepted. dstinimn is

material that cen be mioed at & profit, The enly possible way to .
deterning an ore discovery in the type of deposits covered i the

 Vermont ares 33 to de undergromnd exploration by meras ef shaft

sinking and drifting to obtuln the mecessury MQmutiou 88 to

_ quaatifar and grade by nimral boari.ag natarial.

Xt s quite true thot dri““{ing sun mmim ore in ghoet

dawai ta guch as those in the tri~state area vhere Years of experi-

ence bat made it possitle to oorrelate such information with litth

_ chance of error but the sume procodure. i: vorthlese :mwin W
:»_rdmwits:mchuiaourmim B .

L it haa been suggeshd that ?ermnt extend 11» pmsant nine
w tha morth exeas by drifting on its lower lovel, Swuch a sRp shkon

48 impractical from s =:foty stendpeint incemuch as wve are aimcst o

rile from the scurce of {rush air, the heading will huve to be odvanced
under the Pompanposic River vith its atiendunt rick of a water infiow
uith the wen a mile from the present shaft and is Jmpraetical from sn
aparating ampoht :tn visy of the fact that the mjor share of our
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prﬁsent p‘mductioa is hoing obtaimd fron tlm dtﬂ'h on thn lower

level and no further S.mmm inmﬁarial hmdlingmbende at
thictim‘

. cel

: d, ¥. Govley |

%r. C. H, Jobnson, BM. Rm, 3621

Mr, Hed Nelson, Ra. 4216, GSA
HI'; Eﬂlliﬁ

. Field Team, Rerf VIII (2)





UNITED STATES -

DEPARTMENT OF THE INTERIOR

| - BUREAU OF MINES |
WASHINGTON 25, D. C.‘

. March 27, 1952
Memorand un
Tor E, W, Ellis, TOEA
‘ From: . H, Johngon, Bureau of Mifma '

Subject: DMA~1950Y Rsviseﬁ, Yermont GCopper County, Crange County,
Vermont ' _ S o

Approval or dleapproval of thiec application depends to some
extent on the definition of exploration. If DYEA resolves this question
in favor of the applicant, I think 1% is otherwiae a good project and
will be glacd {0 concur in its approval. -

The cost has bee-n 'greatly-mduced in the revised application
- from approximately $300,000 to §1L5,000, but it stlll contains a large
element of work that is chiefly for purposes of production and on the /[

whole it seoms to me to be as much Ww_w as an

- exploration loan,

The amount of actual exploration that will be accompliehed
under the revised project has been greatly reduced as only 500 feet of
vein will be euplored compared with 1500 in the original project.

- Kevertheless, the program still contains a definite an worthwhile

exploratory fenture. The vein hes been drilled only at 500-foot inter- )

vale and in such a distanco alang the strike there may be vory great
changes in thiclmesr, dip and grade of ore. Compared with many other
projecta; I fe¢l that the chances for substantinl roysity returms to
the Government sre comparatively ood in this case, particularly eince
the growr! to which the l1len will apply incluwles several thousand
feet of kmown mineralised vein, - S -

he daeht is M”ug sent on to Mr, Nelson.

‘q@ Hc Jcmn -

.

Copy to ={Mr, Nelson, USG5 (with docket)
‘ Minersls Divigionm =
Bage Metals Rranch
- €. H. Jomson '
Filss '
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MF'éOO o e : .. ~Docket No. DMEA_ |450Q =
{((June 1951) - _ : Commodi ty C opoery
(Rev1sed Feb 195 ) ST e B
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.. UNITED STATES OF AMERICA
o ' DEPARTMENT OF THE. INTERIOR = - - ° *  *»¢ " 7%
DEFENSE MINERALS EXPLORATION ADMINISTRATION

EXPLORATION PROJECT CONTRACT Y/

It is agreed this . . day of 4195,

between the United States of America, acting through the Department of

the Interior, Defense Minerals Exploration Administration, hereinafter

o

/‘i
called the "Government," and 2/ %’/‘Vﬂcﬁﬁf ( ?/a/ae/a 4’,0/7//,04;//5/1 27

Sou b TnlFords VeremenZ”

7

hereinafter called the "Operator," as follows:

ARTICLE 1. Authority for contract. This agreement is entered

into under the authority of the Defense Production Act of 1950, as
amended, pursuant to DMEA Order 1 entitled "Regulations for Government
Aid in Defense Exploration Projects.”

- ARTICLE 2. OQperator's property rights. With respect to that

certain land situated in the State of V@V)??O//Zf ;

County of 0 12239 ‘ , described as follows:
o ‘ 4

1/ If sufficient space is not provided in any ‘blank, use an

" extra sheet of paper and refer to it in the blank.

g/ State name, address, and nature of organiéétion-if’ any





3/ - Zbel FrEe of Soidf Socalee om Ao/ p 1w Be T | v Dyriston
of Strofiord Fmmidiy corsilop 2£,2C, 2.8 oot Bl porticy
2f 34 argd 38 //mq Wor Tl oFF Jrne B3 -8B as 5/0»//7 eﬂ/
frilfer - / //éei“ / 27 0y ofUhons” /‘)74/ a/ﬁ’éaéo/ / .y 4

. ]
the Operator represents and undertakes 4/
(a) That the Operator is the owner, in possession and entitled to
possession, and that the property is subject only to the following claims,

liens, or encumbrances as to each of which the subordination agreement of

the holder is attached: ‘ /¢4;/WQEF

_(b)__That the Operator is a lessee,_iﬁ‘poss@Ssion'and“entitled to
possession, and the Owner's Consent to Lien is attached:

- The Operator shall devote the land and all existing improvements,
facilities, buildings, installations, and appurtenances;to the purposes
of the exploration project without any allowance for thé use, rental value,
depreciation, depletion, or other cost of acquiring, owning, or holding .

possession thereof.

ARTICLE 3.  Exploration project. .The Operator, within

é;é? . days from the date of this contract shall commence

3/ Give legal description or enough to identify the property,
particularly excluding any land or interest therein to which the Govern-
ment's lien is not to attach or the production from which is not to be
sub ject to the Government's percentage royalty.

4/ Strike out the provision not applicable.






on a project of exploration fori/ S Cfgpfi/9é%”_.a

in or upon ‘the descrlbed land; and shall bring: the proaect to completlon :

within a period of /2 /4??271325/ . from the date.of this con-

tract. The work to be performed is more. fully described in Exhibit "A"
attached hereto, . which, with any maps or drawings thereto attached, are .
made a part of this contract. The Government will contribute to the cost
of this work as hereafter provided.

ARTICLE 4. Performance of the work. (a) Operator*girespons -

Qi;;ﬁx. The work shall be perférmed efficiently, expertly, in a workman-
1like manner, in accordance with good>mining standards and State regulations
for health and safety and for workmens' compensation ‘and employeré'
liability insurance, with suitable and adequate equipment, materials, and
labor, to bring the project to completion within the time fixed. To the
extent specified in Exhibit "A" , attached hereto, the work may be
performed by independent contractof or contractors; and work not specified
in Exhibit "A" for performance by independent contractor may nevertheless
be so performgd'upon amendment of Exhibit "A", -as agreed to by the
parties, to state the work to be so performed and the estimated unit coafs
theregf, as provided hereafter.

- .(b) Independent contracts. Any independent contract for -the

-performance .of work shall be on a unit-price basis (such as per foot of -
drilling, per foot of drifting, per hour of bulldozer operations, per
cubic yard.of material moved), or on some basis that will indicate the

amount due for work performed at any stage .of the work to be performed

5/ Name of mineral or minerals.

! 3





under such independent contract. .-The Government shall not be nor be
consideréd to be a party to any such independent contract, and the Govern-
menf's right to terminate the exploration project contract under any of-
its provisions shall not in any manner be affected by reason of any sﬁch‘
independenf contract. If the reference in Exhibit "A™ to any such
independent-éontract states that the Government's approvél thereof is..
required, the Government may refuse to participate in the cost thereof
unless and until it has given its written approval of the independent
contract.

(c)' Government maxviqsgéct. -The Government -shall have the
rigﬁt to enter and observe and inspect the work at all reasonable tiﬁes,
and theAdperator shall provide the Government with all available means
for doing so. The Government may consult with and advise the Operator on
all phases of the work.

ARTICIE 5. Estimated coéts of the project. A statement of the
estmméted cost of the project is set forth in Exhibit "A", attached
hereto. Except insofar as any item of requirement or the estimated cost
thereof set forth in Exhibit "A" is there or elsewhere des@gnated as an
"allowable maximum," such items of requirement and of related cost are.
estimates only, and may be exceeded to the extent that the Governmenf may
from time to time approve for the most economic and beneficial performance
of the work within the limitation of the total aggregate estimate of costs.
The Government's approval of any such eXcesS‘Over the estimate.for'an
item of‘requireﬁent or related cost will be signified by its approval and
paymenﬁ of any invoice or voucher for payment which expressly calls

attention to such excess. Items expressly designated in Exhibit mAnm or
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elsewhere as "allowable maximum," and the total aggregate estimated cost
are limitations, and any excess therein will be for the sole account of
the Operator in which the Government will not participate.

ARTICLE 6. - Allowable costs of the project. (a) The costs of

the project in which the Government will participate are limited to the
following:

(1) Independent contracts. Payments to independent contractors
under independent contracts listed inﬁExhibif "AR.,  The éstimatéd
cost of any work to be performed under an independent contract is
or shall be included in the estimate of costs in Exhibit M"A" in
terms of the estimaied numbers of units of work to be performed,
the estimated amount to be paid per unit, and the estimated total
amount to be paid to the independent contractor, and such estimates
shall be allowable maximums above which the Government will not

" contribute. Regardless of the provisions of any such independent
contract, the Government will participate in the payments to the
independent contractor only on account of work actually performed

- and that conforms with the provisions-of_the exploration project

‘ contract, and Bnly to the extent that the Government deems the unit
prices for the work under the independent contract to be reasonable
and necessary. No such independent contract shall have the effect
of increasing the estimated total cost of the exploration project
contract nor the maximum amount which the Government will pay as
provided in the exploration project contract.

(2) Labor, supervision, eonsultants. Labor, supervision and L

technical services (including engineering and geological consultants),





a schedule of which is included in the estimate of costs set forth
in Exhibit "A". The requirements and reiated estimated costs for .
supervision and technical services are allowable maximums.

(3) Operating materials and supplies. Necessary materials and
suppligs including expendable items of equipment costing less than -
$50.00 each, and power, water, and fuel, a schedule of which is
included in the estimate of costs in Exhibit "AM,
| | (4) Operating eguipment. Any operating equipment to be rented
or purchased, or which is owned‘and will be furnished by the Operatof,
With the estimated rental, purchase price, or the allowable deprecia-
tion, as the case may be, a schedule of which is included in
Exhibit "A", Any items listed for purchase or as owned and to be
furnished by the Operator, and related purchase price and allowable
depreciation, are allowable maximums.

(5) Rehabilitation and repairs. Any necessary rehabilitation
or repairs of existing buildings, installations, fixtures, and
‘movable operating equipment, now owned by the Operator and to be
devoted to the purposes of the explorétionAcontract, a schedule of
‘which is included in the estimate of costs set forth in Exhibit nAM,
These items are allowable maximums.

(6) New buildiggs, improvements, installaﬁions. -Any necessary
buildings, fixed improveménté, or installations to be purchased,
installed, orvconstructed forothe purposes of the exploration work,
with the estimated cost of each, a schedule of which is included in
the estimate of costs in Exhibit "A"., All of these items are allow-

able maximums.





. (7),MQSCellaneQué. Repairs to and maintenance. of operating

equipment (not including initial rehabilitation or repairs of the
Operator's equipment), analytical'work, accounting, workmens' com-
pensation and employers' liability insurance and payroll and sales
taxes.

(8) Unforeseen. Such other necessary, reasonable direct costs
of performing the exploration work, within the limit of the total
aggregéte estimate of costs, whether or not included in any schedule
of costs in Exhibit "A", as may be approved by the Government in the
course of the work, as indicated by its approval and payment of
invoices and vouchers.

(b) The Government's payments in all cases will be based on
actual, necessary costs (including contract unit prices) incurred not in
excess of any "allowable maximum," and not in excess of the fixed per-
centagé of the total aggregate estimated cost. Costs willlbe considered:
to be incurred only as they are or become due and payable.

- (e¢) No items of general overhead, corporate management,
interest, taxes (other than payroll and sales taxes) or any other
indirect costs, or work performed or costs incurred befOre the date of
this contract, shall be allowed as costs of the project in which the

Government will participate.

ARTICLE 7. Reports, accounts, audits. (a) Prog;ess:reborts.
The Operator shall provide the Government with monthly reports of work
performed and costs (including contract unit prices) incurred under the
contract, in quintuplicate (five copies), upon forms provided by the

Government. These progress reports shall be certified by the Operator,
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and shall constitute both the Operator's invoice of costs incurred on the
project during the period covered by the report and his voucher for e
" ment by the Government, unless the Government requires.the use of a
standard voucher form with invoice attached. Progress reports shall
include éurface and/or underground engineering-geological maps or sketches
showing the progress of the exploration, with assay-reports.on samples
taken concurrently with the advance in mineralized ground.

(b) Final report. Upon completion of the exploration work or
termination of fhe contract the Operator shall provide the Government
~with an adequate geological and engineering report, in quintuplicate
(fivé copies), including an estiﬁate of ore reserves resulting from the
‘exploration work. |

(c) Complgance with requirements. If, in the opinion of the':
Government, any of the Operator's reports are insufficient or incomplete,
. the Government may procure the making or completion of such reports and
attachments as an expense of the exploration work; and the Government may
withhold approval and payment §f any vouchers depending upon ipsufficient
" or incomplete reports.

(a) Accounté andvaudits. The Operator shall keep suitable .
records aﬁd accounts of operations, which the Government may inspect and
audit at any time. The Government may at any time require an audit of .
the Operator's records and accounts by a certified public accountant, the
‘cost thereof to be treated as a cost of the project. The Operator shall
keep and preserve said records and accounts for at least 3 years after
the completion of the project or the termination of this- contract. - Upon
the completion of the project or termination of the contract the Operator

shall render a final account as provided in Article 12.
8





ARTICIE 8. Payments by the Government. (a) The Government

will pay . /4522?- ‘ - per cent of the allowable costs incurred,

as they accrue, -in an aggregate total amount not in excess of !

$ 720 8¢25~ .., which is SZ

‘per cent of § 7/%%@%2?%4§? _ , the agreed, estimated total cost

bf»thé project in which the Governmeﬁt will participate; Provided, that
until the Operator's final report and final accounting have been réndered
to the Government, and any final auditing required by the Government has
been made, and a final settlement of the contract has been made, the
Government may withhold from the last voucher or vouchers such Sums.as it
sees fit not in excess of ten (lO)Aper cent of the maximum total which
the Government might have been called upon to pay under the terms of the
contract. _ _

(b) The Governﬁent may make any payment or payments direct to
independent contractors and to suppliers, for the account of the Operator,
rafher thén to the Operator. |

ARTICIE 9. Repayment by Operator. (a) If, at any time, the
Government considers that a discovery or a development from which produc-
tion may be made has resulted from the exploration work, the Government,
at any time not later than six months after the Operatbr'haS'rendered the
.required final report and final account, may so certify in writing to .the.
Operator. The certification shall describe broadlonr indicate. the nature
of the discovery or development. In the event of such certif%cation, any
minerals mined or produced from the land described in ArtiqleIZ within
ten years from the date of this contract, including any mined or ‘produced

before the certification, shall be subject to a percentage royalty which





the Operator -or his Succeséor‘in interest shall pay to the Government,
upon the net smelter returns, the net concentrator returns, or other net
amounts realized from the sale or other disposition of any such produc-
tion, in whatever‘form.disposéd of, including ore, concentrates, or .
metal, until the total amount contributed by the- Government, without
interest, is fully repaid, or said ten years have elapsed, whichever
occurs first, as follows:

(1) One and‘one—half'(l%) per cent of any such net amounts
not in excess of eight dollars ($8.00) per tons

(2) One and one-half (13) per cent of any such net amounts,

- plus one-half (2) per cent of such net amounts for each additional
full fifty cents ($0.50) by which such net amountslexceed eight
dollars ($8.00) per ton, but not in excess of five (5) per cent of
such nét amounts.

(For instance: the percentage royalty on a net amount of five
déll@rs'($5.00) per ton, would be one and one-half (13) per cent;
on a net aﬁount.of ten dollars ($10.00) per ton, three and one-half

- (3%) perteent.)

A (b) As here used, ™et smelter retuins," "net concentrator
returns;"@and "other net amounts realized from the sale or other dispo-
sition," mean gross revenue from sales; or if not sold, the market value
of the material after it is mined in4the fofm in which‘and the place where
it is held. In the case of integrated operations in which the material
is not disposed of as such, these terms mean what.is or would be gross
income from mining operations for percentage depletion purposes in income

tax determination.
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(¢) " To secure the payment of its percentage royalty; the

Government -shall have and is hereby granted a lien upon the land described
in Article 2 and upon any production of. minerals therefrom, until the
royalty claim ié*éktingﬁished-by»lapse of. time or is fully paid.

(d) This article is not to.be construed as imposing any-
obligation on the Operator or the Operator's successor in interest to
engage in any mining or prqduction operations..

ARTICLE 10. Assignment, transfer; or loss of Operator's
.inte?est}'fWithbut the written consent of thegGovernment,‘thé-Operator~
shall not assign or otherwise transfer or hypothecate this contract or.
any rights thefeunder;' The Operator shall not make any voluntary nor -
permit any involuntary transfer or conveyance of the Operator's rights
in the 1and described in Article 2, without making suitable provision -
for the preservation of the Government's right to a percentage royalty
on production and lien for the payment thereof; Egdvide ,, that mere
failure by the-Operator to maintain the Operator's rights in the land,. -
without any. consideration running to  the Operator other than relief from -
the cost of maintajning such rights (as by surrender of a léasehold,. -
failure to berform assessment work, or failure to exercise an‘option);u:a;
coupled with complete -abandonment by the Operator of all-interest in or -
operations on-the land for a period of ten years from the-date of this
contract, shall not constitute such a transfer .or conveyance;x«Should
the Operator make érApermit'any‘transfer or conveyance in-violation of-
this provision, the Operator shall be and remain liable for payment to‘
the Government of the'same'aﬁbunts, at the same times, as  would have been

paid under the terms of the percentage royalty -on production.- If for any
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reason the‘net smelter-returhs, net concentrator returns, or other net

~amounts fealized from the sale or other disposition of such production

are not available as a means of measuring the amount of the Operator's.
1iability, the amount thereof shall be estimated as well as may be, and
in the event of dispute as to such estimates, the determination thereof
by the Administrator of Defense Minerals Exploration Administration or
by his successor shall be final and binding upon the Operator.

ARTICLE 11. Title to and disposition of property. -All facili--
ties, buildings, fixtures, equipment, or other ttems costing more than
$50.00 each, paid for or purchased with funds contributed jointly by the
Operator and the Government, although title may be taken in the name of
the Operator, shall belong to the Operator and the Government jointly, in
proportion to-their respective §0ntribut10ns, and upon the completion[qf-
the work or the termination of the contract shall be disposed of promptly
by the Operator for the joint account of the Government and the Operatbr,
éither by return to the vendor, by sale to others, or purchase by the
Opefator at a price at least as high as could otherwise be obtained, aé
may appear to be for the best interest of the Government, unless the
Govérnment,_in writing, waiVes its interest in ény such item. If
necessary to accomplish such disposition, the Operator shall diSmantle,
sever%ffom the 1and, and remove any such item, the cost thereof to be for
the joint account of the parties in proportion to their respective
interests. If the Operator, within 90 days after the receipt of written-
notice from the Government, fails, neglects, or refuses to dispose -of
such property, the Government may itself enfef upon the land, take - .
possession of, and .remove and dispose of any such property as. above

provided.
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ARTICLE 12. Termination and/comgletion. The Government may,
at any time, by written notice to the Operator, terminate this contract:
(a) If the Operator fails to provide his share of the money necessary to
prosecﬁte.operatibns pursuant to the terms of the contracts; (v) if the
Operator, in the opinion of the Government, fails to prosecute bperations
pursuant to the terms of the contract; or (c) if in'fhe-opinion of the
Government, operations up to the time of fhe notice have not indicated
the probBability of making any Worthwhile discovery and in the opinion of
the Government further operations are not justified. Upon the completion
of the project or any termination of the contract the Operator shall
dispose of any remaining ‘materials, supplies, facilities; buildings,.fixf
tures, and equipment in which the Government has an interest, for the.
joint account of the Operator and the Government in the proportion of
their respective.interests; shall render to the Government a full and
final accounting of his operations under the contract and his expenditures
of money; and éhall pay to the Government its prorata share of. any money...
remaining.

ARTICLE 13. Changes and added provisions.
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Executed in sextuplicate the day and.Year first above written.

THE UNITED STATES OF AMERICA

Operator

By

By.

I, - s ' ., certify that I . .
am- the - - ' S secretary of the corporation
named as operator heréin; that

who signed this contract on béhalf of the operator, was then
‘of .said corporation; that said
contract was duly signed for and in behalf of‘éaid corporation by -
authority of its governing body, and is within the scope of its corporate

powers.

Corporate
~ Seal .

; ‘ 16042





o UNITED STATES
Cod DEPARTMENT OF THE INTERIOR
GEOLOGICAL SURVEY
WASHINGTON 25, D. C.

March 31, 1952

- Memoreandum
Tos ﬁr- E. Vime Ellis
Froms Ned E. Nelson

Subjects DiA=-1950X revised, Vermont Copper Company, Oresnge County,
Vermont. ‘

Comment

Prilling at Vermont Copper, while gensrally favorsble has
not been entiraely so. The "fans” at intervals of 500 feet havs shown
ore, but it had@ been up and down more then expected end it is fairly
apparent thet underground work is necessary to block it out.

gt ey e e T T

Also the new ore is far from the new shaft so enother
opening is practically necessary for extraotion end service ressons.

Just where to draw the line is @ question. The operation
promises to pay out if too many new projects are not found necessery.

Ned E. Nelson
Geologist.





;  FILE COPY
. o o Surname:
o UNITED STATES '
DEPARTMENT OF THE INTERIOR [ .
GEOLOGICAL SURVEY ____________ ,

WASHINGTON 25, D.C. 7T

March 31, 1952 | ]

Memorsndum o | . e
| 1‘3‘ lir- Be ?nl. Ellis ) . e e
Froms  Ned £, Welson | ) | R

Subjeots IMA-1H50X revised, Vomont Copper Coupany. Grmge ceunty.
Vermont.

= Comxit{

Drilling st %mont CQpper, while gonorally t‘o.vcrablo has
not been entirely so. The "fans® at intervals of 500 feet heve shown

~ore, but 1t head been up end down more then expected and it is fairly
apperent that \mdsrground work ia necunry Yo hlock i% out.

_ Also the nmt ore is far from the new shaft eo snother
' opening is prmtleally necessary for extrastion and service reasons.

: Just where tc draw the line is a quutiorx. The oporation
promises Lo pay tut i.f oo meny new projests are not found necessary. ;

¥ed E. Nelson |
Geologist

WENelson:emp -
Copies tos: :Geol. Div. files™
Branch files
Directors r. -files.
" Brench r. files .
. 'C. H. Johnson Interior 3619
N+ Es Nelson





Mareh 31, 1952

iﬁucrdzdm .
WS " ﬁ!‘a ﬁt i‘fﬁo Elli.
F:'on: hod Fre liehcm

‘ Snbjnts m-xgsox rwind. Yemont Coppar Coupany, Omgo COtmt:y.
: ' Vomont.

Comment ‘ ' '
R mmmg at Vsmnt Capper, while gmorany fuwublo hae
not been sntirely so. The "fans™ at intervals of 500 Feet have shown
‘ors, but it htd been up snd down more than expected and it is feirly
-apperent that: tmdorground work is rnouary to block 1% outs

alam the new ore is fer from the new shaft so ano ther
opening 1s pruct&onlly nouuary for cxmatton and service ressons.

Just wherse %o draw the’ lim ig e quntian.- The operation
prominu f:u pay out if (no ‘many naw projuotl are not ‘found nccunry.

¥ed Ko ﬁclm:&
Geclogist

I\ENelson-emp ' :
© Copies to: Geol. Div. flles

: © . Branch files —

Directors r. files -

Brench r. files

C He Johnson Interior 3619
o E. Nelson ~
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N ‘ldnwut .

conment’ R o o
. . nmumg ut Vermont cagpcr. whih gtn-nny rawnblu has
" not been’ stirely s0« The “fans™ at interwals of 500 feet hove showm

ors, but it hei bem up end down nore. than expested and i+t is fu.rly g
vapparmt thet mdcrgrom& work iu nnnuzy to hlock; n out.

‘Also the new ore 18 fay from the new sheft 80 umthor "
' ogmfmg h prm.t&“ny necesssry for -xtmetion nnd urwiu rn-on:.'

e _ Juct ulm'a to draw the. lino u . qmttion.' Thn opnratian :
. ymnins “Lu ;ny c,ut if 'lno meny new pro;mtn aTe not i‘ouud aecossery.

- Yed bn ,Sﬁhon
- Geologist

LENelaon:emp v . ’
Copies tos Gaoln,Div. filea
¢ . Brench files :
, .Dlrswtors re fileg.==
" Branch r. files ‘
C. Hes Johnson Interior 3619
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¢ t e . R o A
. m»:n ling. at Vnmxzt c«:ppor, whilo gcnemuy ﬂwnb}.c hu :
' noi: bosn entirely #o. - The "{ans® at interwals of 500 fees heve shown

. ore, but 1t hed bsen up snd down more than exgeoted snd it is Tairly
apprrmt that mdcrgromd wrk is r»nzory to block it outo .

, Alm tho new bro 1: far tx'em the new sheft s aneth.r
opmm; in prmticclly necesssry foy ‘xtuctton and servios ressons.

- o Jusk wher; to draw the 3.111- s a question. The cp-rxticn
prc»niau to pay out xt‘ ‘ina mny new grajootn ure nes mmd nuuury.

Ked s Nelwon
Geclogist

kmolsomemp B ' e

Copies to: Geol. Div. x’ilac

T * ..Brench files -
.~ Dirsctors r. filee
"~ ‘Branch r. files '
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' asumrmdm

Tor :  Are o e Ellde
. }“mﬁix Iwﬁ fe Belmn '

L Sub;)mts mm»wﬁoz reviud. Vowon'c épgu't Company, Liwmxgo County,
7 Vermont. - S R o

 Comment

W I

ﬁtuling st vemmt chpar, whﬂo gunemlly t‘awrablg hes,

" not been sntirely so.  The "fane™ st intervels of 500 fest hove ahown

. ore, but it has been up snd down more then expested nnd it is I‘nirly
npparmt that ‘mdorground wory is renesssry to block &t tut. v

_ ‘flm) the nw m*a hv Tar from the new shaft so snother -
: upmfmg ia yrm&t&.otlly noaumry f'nr axtraction emd xwmac reseons.

_ " Just where o &rw the line i o qantion. ’rhu f.»pantion -
‘ ;"rmisw L pay* cm* iz o mnv new pmjﬂctn nre not round neuoue.ry. -

Tod i Helson
Gecloplet

\Wulaomomp o
Copies to: Geol. Div. files o
. Branch files _
. Directors.r. files
‘Branoh r. files :
€. ¥, Johnson Intex'ior 5619
L. z... Nelsom, :





Maroh 31, 1951

e N B W Kllds
Froms  Bail B. Nelesn
Subjests DMA-LP50X revised, Vermout Copper Company, Orenge Couwnty,

ma—ut.
Rrilling at Yeerwont s While 1y fuverable has
pot baen eutirely ao: The "fans” at in of 500 fesd have shomm

ore, but As had up axd down more then mxpasted and it s fuirly
spparent that mdergrownd work 15 nessssery to blesk 1% ous.

nino the new ors is for from the new shaft sc smothw
opening is jeunuun:f nesassary for sutrestion md swrvise reascns.

Just vhare to &raw the line 14 & question. Ths operatiom
mwmmuwmunwj«hmuinmium

|
oo

_ ¥eod B. ln&m
: Ouolegisy
|
EiNelason :enip
Copies t: Geol. Dive files
- Brench files

Direstors r. files
- Breaeh re {1108 e
- €. He Jolmeen Imterior 3619
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UNITED STATES 1%
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS ADMINISTRATION
WASHINGTON 25, D. C.

April 17, 1952

Memorandum

To: Broest Wm. Bllis

Froa: Chief Counsel

Subjeet : TVermont Copper Compsny, Ine, exploration project — Dockst
' He. INEA-1950X .

_ The attached seven copies of the subject contract are in
satisfactory legal fora for execution subject te the attachment of
the necessary maps to the contract. Your file in the case is returned.

3. .. Hofflund
J. L. Hofflund
Chief Counsel
Attachments
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6/5/51
Defense Minerals Administration

Review of Application for Exploration Assistance

Docket No. DM R 1950

Commodity_ C o2 0€Y
[

Total Amount ST‘S O‘iL 593'&/ 50

3'@'70 .y
Govt. Participation [ & 2,29 2.2¢~

== ) . R
Name and Address of Applicant W eywmipwl  Co9vcvy Cotprue  lue
N [ Q

-

So uwll STre LlLoed - Mevinr T
T 1 N

= M ) * Ao ) '
Location of Property Lo = 8‘% v fRe “fhivd Divigion of

Straffovd Tlownsihueg , Ovanee Covniy , VevmonT
— < ~
Mineral or metal @@PE@@\F Is it listed in Section 9 of M0-5°7 j@g

If not, application will be rejected.

Geologic probability of discovery—based on data in application
(question #16, 17, 18, 20 and 22)*

Mines or Survey reports, etc., do you rate chances:

a) Good
b) Poor
¢) None

d) Don't know-—needs field examination

e) Is there an alternative and favorable project?
(If so, attach an explanation) '

Is the applicant's right to the property clearly stated? Yso - O Wl
(question 5, 6, T)*

If applicant is a lessee, is a copy of the lease attached?

Does the lease have sufficient time to run to cover a future

productive period? —_—

*question numbers are those of MF-103

Page 1 of 4 pages





10.

Are subordination agreements necessary? /M/CD

a) MF-201?

b) MF-202

From the data presented, does the proposed project appear feasible from
the point of view of:

a) Available manpower »/;15

b) Equipment and supplies \[-@5

(Question 14 plus general knowledge of availability)*

c) Accessibility (question 12)* \/@5

d) Water (question 13)* \YQLS

e) Power (question 13)* vo{‘l b&b \v\§la\keé

Is a field check needed on-any of these points? A/ O

Does the experience of the applicant appear to be adequate to assure that

he can properly conduct the proposed project? (question 4)* \/415

Is a field check needed on this point? N o

Exhibit A. (questions 21 and 22)*

, . °\/es
a) Is the project adequately described?

If not, are there sufficient data given so that you can describe

the project? If so, attach a draft.
\/Q,S.

b) Is there an adequate map or sketch of the proposed work?

¢) Is the proposed work "exploration" under the definition of

Section 8, Mo-57 ol exeeo T inslallalion 0¢ parwar

If not, what part of it is?_ |wnsiallalion o4 power 1t es

& Troansdovrmer
v [
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11.

12.

13.

d)

e)
f)

g)

\/'
Is this part a worthwhile exploration project? £S

Are the cost estimates detailed? \/&5

Can they be summarized, as on page 2 of Procedural Instruction 5-A,

- from the available data? SLQS If so, attach a draft,

Are the cost estimates reasonable? ' \i@g

Should more information be requested from applicant? No

Is a field examination necessary to complete Exhibit A? A/C>

Exhibit B (question R23-d)*

a)
b)

c)

Is it applicable? \/€5

If so, are sufficient data furnished? \%@5 If so, attach a draft.

Is a field check needed? A/O

Exhibit C (question 23-e, f and g)*

a)

Is it applicable? Ves

Sufficient data? 5/65 If so, attach a draft.

Are rents and charges reasonable? \/es

Is a field check needed? AJo

Exhibit D (question 23-a, b)*

a)
b)

c)

d).

e)

Are there sufficient data? tiﬂao

Is the schedule adequate for the work proposed? \LZS
' gég/Vwméev ofover-

Time shifts
Seems %lgﬁ

Is the schedule excessive for the work proposed?

Are the proposed wages and salaries reasonable? ‘YQé

Is a field check needed? A/O

Page 3 of 4 pages
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14.

15.

16.

17.

Exhibit E (question 23-c)*

a}) Is it applicable?
b) Sufficient data?_
¢) Reasonable?

d) Field check needed?

Ne

In your judgment, can the proposed work be done in the proposed

time?

Ves

(All exploration must be completed within two years)

If field examination is not needed, attach your recommendation.

If field examination is needed, do you have any special instructions for

the field team not indicated by your answers to the foregoing

question?

¢

Reviewed by: & l/o \'{QAA).‘S

Date

Page 4 of 4 pages
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Form MF-103
" (April 1951)

Budget Bureau No. 42-R1085.
Approval expires 6-30-51.

U. S. DEPARTMENT OF THE INTERIOR
DEFENSE MINERALS ADMINISTRATION

DO NOT FILL IN THIS BLOCK

APPLICATION FOR AID FOR AN
' EXPLORATION PROJECT PURSUANT TO
MINERAL ORDER 5, UNDER
DEFENSE PRODUCTION ACT OF 1950

Date received ;?.’-7.'.'—5&-------- _______

Participation ——-

r : : -

VERMONT COPPER COMPANY, INC,

SOUTH STRAFFORD, VERMONT
. Name and
L _J nddrless of

applicant
paee .. March 17, 1952

FILL IN THIS BLOCK

Estimated cost __,__$l5.8_,9.05409 ......................... .
Copper Ore

Mineral or metal - -

Percentage of Government participation .22 __________________

Location of mine _____ Y ange County, Vermont . i

/950

Date of filing MF-100 .__May 23, 1951 . DMA Docket Number, if available ... DMA_3526-—F%~

INSTRUCTIONS

Read Mineral Order 5, Regulations Governing Government
Aid in Defense Projects, before completing this application.
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington
25, D. C., or to the nearest field executive officer thereof, with
your name and address on each sheet of the application and

if you cannot answer it, so state on the form. Where the
space provided for answer is insufficient, answer on a separate
sheet, annex it to the application form, and refer to it in space
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200,
for your signature.

all accompanying papers. If any question is inapplicable, or

THE APPLICANT

*1. Is applicant an individual, partnership, or corporation?
*2. If a partnership, state names and addresses of partners.
*3. If a corporation, state names and addresses of officers, directors, and five largest stockholders. p
*4, Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who Wwill mahdge the
project. ) I ?M:@ wlign
*5. Are you the owner or the lessee of the property? /:/1 A /?
6. If owner, state what claims, liens, or encumbrances, if any, are against the property. Z 795;\
7. If lessee, attach a copy of the lease and state if it is in good standing.
NOTE.—It will be necessary to procure and attach to the exploration project contract a.greements of claimants, lienors, en-
currtlbrazlces and lessors subordinating their interests in the property to the interest of the Government under the
contrac
. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement.

. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the
project as detailed in question 23 of this application form, in accordance with the regulations on Government participation
(Section 9 of Mineral Order 5)?

© 00

*If you have already answered these questions on MF-100, you are not required to answer the questions for this application. 16—64067-1





10.

*11.
*12.

*13.
*14.

15.
*16.

*17.

*18.

19.

20.
21.

22.

23.

24,

THE PROPERTY

(a) Give a description of the real property that will be in any way involved in the exploration project, including anyzexisting
mine or operating property.

(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted.

NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from
any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted,
and the expenditure of funds which may be charged as costs of the project must be limited to that area or to
work necessary to perform the exploration in that area.

State the present and former names of the property, if any.

State, in detail, the location of the property with reference to towns, railroads, roads, shipping points, including distances
and directions and kinds and conditions of roads.

State source and quantity of water available for operations and its suﬂiclency at all seasons.
State amount of power to be used, rate per hour or other cost, and source.

Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the
exploration work.

State in detail how the ore could be shipped and how and where milled.
History:

(a) Give a statement, as complete as possible, of previous exploration, development, opera’clon, and production of property,
with reasons for any past suspensions of operations.

(b) State briefly the known history and production of adjoining and neighboring properties.

~(¢) Furnish any available (private) reports that may apply to this application, including results of mine examinations,
recommended exploration and development, aqd metallurgical investigations. .

‘

Production:
(@) If mine is in production, furnish the following information:
Grade or " Netvalue
Tons per day analysis Cost per ton per ton
(1) Mining

(2) Milling
(8) Shipped
or sold .
Ore or mineral reserves: (If property is or has been operating.)

. (@) Describe the ore or mineral deposits briefly.

(b) Submit available maps and assay data. . g
(¢) Give estimated tonnage and grade of each class of ore reserves.
State any conditions or circumstances regarding the property not sufficiently brdugl}t out by the foregoing questions.

THE EXPLORATION

For what mineral or minerals and for what types of deposits and ores will the exploration be conducted?
Describe briefly, but concisely, the proposed work and the estimated time required to complete it.

NOTE.—The Government will not participate in a project that will require more than 2 years to complete.

Furnish statement of the geological basis of the project with particular emghams on faétors leadlng the operator to expect the
finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS

Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the project so
that the total will give the estimated cost of the project in which the Government will participate, as follows:

(a) Labor, by numbers and classes (miners, muckers, millmen, ete.), with wages of each.

(b) Supervisors, by numbers and positions, with salaries of each.

(¢) Cost of necessary repairs to existing facilities, structures, and buildings.

(d) Cost of necessary installation or construction of additional facilities, structures, and buildings.

(e) Cost of 1ﬁems of equipment, not now owned by the applicant which must be purchased for operations at a cost of $50 or
more eac

(f) Cost of rental for equipment which the operator proposes to rent.

(9) Rental value of items of equipment which the operator now owns and which will be devoted to the work.
(h) Cost of materials and supplies, including items of equipment costing less than $50 each.

() Cost of power, water, utilities, and any other items not provided for above.

Furnish a time schedule of the project, stated in terms of months after project is approved, showmg progress expected to be
accomplished and the money expected to be spent.

CERTIFICATION

The undersigned company, and the ofﬁclal executing this certification on its behalf, hereby certify that the information con-

tained in this form and accompanying papers is correct and complete to the best of their knowledge and belief.

______ VERMONT OOPPER COMPANY, ING, By .. SHtte Y L

(Name of company)

March 17,1952 Y PresideAt =

(Date) (Title)

Title 18, U. 8. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation to any department or agency
of the United Stntes as to any matter within its Jurlsdxctlon

*Same as footnote on page 1. 16—64067-1 U. S. GOVERNMENT PRINTING OFFICE
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Form MF-103
(April 1951)

Budget Bureau No. 42-R1035.
Approval expires 6-30-51.

U. S. DEPARTMENT OF THE INTERIOR
DEFENSE MINERALS ADMINISTRATION

- DO NOT FILL IN THIS BLOCK

APPLICATION FOR AID FOR AN
EXPLORATION PROJECT PURSUANT TO
' MINERAL ORDER 5, UNDER
DEFENSE PRODUCTION ACT OF 1950

Participation [,
~ 1
VERMONT COPPER COMPANY, INC
SOUTH STRAFFORD VERMONT »
. Name and
address of
L —I a(:)dplicant
pate . March 17, 1952
FILL IN THIS BLOCK p
Date of application __§upplement = March 17’ 1952 Estimated cost $158_?.?_(_)__5_' 00

Mineral or metal Percentage of Government participation :

Location of mine

May 23, 1951

Date of filing MF-100

INSTRUCTIONS

Read Mineral Order 5, Regulations Governing Government
Aid in Defense Projects, before completing this application.
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington
25, D. C., or to the nearest field executive officer thereof, with
your name and address on each sheet of the application and

if you cannot answer it, so state on the form. Where the
space provided for answer is insufficient, answer on a separate
sheet, annex it to the application form, and refer to it in space
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200,
for your signature.

all accompanying papers. If any question is inapplicable, or

THE APPLICANT

*1.
*2.
*3.
*4,

Is applicant an individual, partnership, or corporation?

If a partnership, state names and addresses of partners.

If a corporation, state names and addresses of officers, directors, and five largest stockholders.
Descnil;)e the mining and general business experience of (a) the applicant, and (b) the person or persEmswvho W111 ‘manage_the
projec E&%.“"M i [SURERY

Chudie,g

"

*5. Are you the owner or the lessee of the property? RO e |
6. If owner, state what claims, liens, or encumbrances, if any, are against the property. LoEs WED
7. If lessee, attach a copy of the lease and state if it is in good standing.
" NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of cla"l#naxls 0112953 en-
unébratr_,xces and lessors subordinating their interests in the property to the interest of the Government under the
contrac
8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement.
9. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the

project as detailed in question 23 of this application form, in accordance with the regulations on Government participation
(Section 9 of Mineral Order 5)?

¢If you have already answered these questions on ‘MF-100, vou are not required to answer the questions for this application. 16—64067-1





10.

*11.
*12.

*13.
*14.

15.
*16.

*17.

THE PROPERTY

( a) Give a descrlptlon of the real property that will be in any way involved in the exploration project, mcludmg any existing
mine or operating property.

(b) Give the legal description of the exact parcel, plot, or area upon which the exploratlon is to be conducted
NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from
any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted,
and the expenditure of funds which may be charged as costs of the project must be limited to that area or to
work necessary to perform the exploration in that area.
State the present and former names of the property, if any.

State, in detail, the location of the property with reference to towns, raxlroads, roads, shipping pomts, including distances
and directions and kinds and conditions of roads.

State source and quantity of water available for operations and its sufficiency at all seasons.
State amount of power to be used, rate per hour or other cost, and source.

Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the
exploration work.

State in detail how the ore could be shipped and how and where milled.
History:

(a) Give a statement, as complete as possible, of previous exploration, development, operatlon, and production of property,
with reasons for any past suspensions of operations.

(b) State briefly the known history and production of adjoining and neighboring propertles

(¢) Furnish any available (private) reports that may apply to this application, including results of mine examinations,
recommended exploration and development, and metallurgical investigations.

Production:
(@) If mine is in production, furnish the following information:
Grade or Net value
: Tons per day analysis Cost per ton - per ton
gl) Mining
2) Milling o
(3) Shipped
or sold

*18. Ore or mineral reserves: (If property is or has been operating.)

19.

20.
. Describe briefly, but concisely, the proposed work and the estimated time required to complete it.

22,

23.

"24.°

tained in thls form and accompanying papers is correct and complete to the best of thel? knowledg

(a) Describe the ore or mineral deposits briefly.

(b) Submit available maps and assay data..

(¢) Give estimated tonnage and grade of each class of ore reserves.

State any conditions or circumstances regarding the property not sufficiently brought out by the foregoing questions. .

THE EXPLORATION

For what mineral or minerals and for what types of deposits and ores will the'exploration be conducted?

NOTE.—The Government will not participate in a project that will require more than 2 years to complete.

Furnish statement of the geological basis of the project with particular emphasis on factors leadmg the operator to expect the
finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS

Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the prOJect 50
that the total will give the estimated cost of the project in which the Government will participate, as follows:

(a) Labor, by numbers and classes (miners, muckers, millmen, ete.), with wages of each.

(b) Supervisors, by numbers and positions, with salaries of each.

(c) Cost of necessary repairs to existing facilities, structures, and buildings.

(d) Cost of necessary installation or construction of additional facilities, structures, and buildings.

(e) Cost of iﬁems of equipment, not now owned by the applicant which must be purchased for operations at a cost of $50 or
more each.

(f) Cost of rental for equipment which the operator proposes to rent.

(9) Rental value of items of equipment which the operator now owns and which will be devoted to the work. -
(h) Cost of materials and supplies, including items of equipment costing less than $50 each.

(2) Cost of power, water, utilities, and any other items not-provided for above.

Furnish a time schedule of the project, stated in terms of months after project is approved, showing progress expected to be
accomplished and the money expected to be spent.

CERTIFICATION

The undersigned company, and the official executing this certification on its behalf, hereby certlt;{ hthai:fthe information con-
nd belie

VERMONT _® PPER COMPANY INC, By

(Name of company) (Signature of authorized ffficial)

March 17, 1952 . President
(Date) (Title)
Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation to any department or agency

of the Umted States as to any matter within its Junsdlctmn

*Same as footnote on page 1. . 16—64067-1  U. S. GOVERNMENT PRINTING OFFICE
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VERMONT OPPER GOMPANY, TNC, - - . ATTACHMINT TO
SOUTH STRAFFORD, VERMONZ - -

Page2

v_'“ao..\ ‘Anmeg! en MF 103,

~2L, . In addition to diamend drill program listed in origisal MP 103,
77 4% 1a proposed 1o alnk an exploratery ahaft appreximately 430 feet
in depth, at a peint 4,000 fest north of the present cperating '
shaft, and to drive 115 feet of ercsseuts and 500 feet of drifts

- to explore the vein indieated by diamond drill oores in that ares,
A sketch of the area shewing the locstien of the shove deseribed
work is attached herete, It is estimated that 249 days will be
required to gemplete the prejest, S o

22, Anewered en MF 103,

3. ~ In sddition to 1temised statemsnt eovering expenditures for .

. - ‘the diamond drill pregram in MF 103 Deeked No. DMA 1526 X, the
follewing is an 1temized statement for the exploratien work as
eoveresd in 21 abeve, o 3 : -





23, (a)

par

o ’, . ‘v"_v' . } ) . L r: .’:’ E
Nmnwwmawbw%bwwmwﬁ_

e

w'ﬁﬁ&ﬂﬂuwfﬁgf(i:kf“

. Total Mem Shifts
. Tetal Man Howrs

Straight Tine Wages

Overtime Wages
" Total Wages

15% Contingenecier

No, of

All§l 33&%§%$3$@§39@3»$

el
TR

- 47,666.16

¥54,816.06

2,625

, 2.25

L85
.

1.62

- 2,055
2,05
2,055
- 2,085 @
L8
- 3.00

- 2,055

1.9

Labor, by mmbers and elasses (Miners, mackers, aillaen, etc.) vith vagos of eesh.






L
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23. (b)

| Mm&mmsm N

Engineer
hgim"l Holpers
Construection &aporimndmt

- . Shat't Fereman

Meehanie (Mnﬁmu) |

Shift Boss

- Elsotrician

Plus 158 Contingeneles

'ss$§§s§%s

25,00
21,50

- 19,00 -
10.60 n

Supsrvisers, by mmbers and positions, vith salsries of esch.,

16,00
16,00
13.44 .

$18,581.70





23, (d)  Cost ef necesaary mulhtieu or samstruction of additional faeilitis 3, strustures

Bulatngs LA 22 9 W%5%
haﬂ&mtam  ATRIE 520966 1,503,12 ..&23.24.
S 415,887, 0
© Total s tneluied 1n () smt ®). s

| 423'. (o) Mdi@mydqﬁmﬁ,mﬁmmwmmﬂmm&mﬁb&mw@
reln e o wﬁmaﬁamtofﬁﬁmmw . :

Cross Head o
Sixking Pugket .
Blasting Set

. Bueket Dump Door

. Heist Repe .

Skip
- Sheave ~ T2 ‘
- Divergion Gate
. Skip Dump Plates
- Contrel Gate & Acoen. — : 400,00
 Cartridge Gate & Acees, . T © 400,00
© Simking Pump & 4" Pips - _ 2,000,00
Safety Doer ‘ ' e : 150,00 o
g ?mp,tank&l’ipc Vateranppiy o - 1,000,00

L. Sest.
s m.w . ‘
'300,00
 %W0i00
. 600,00
11,200,00
- 250,00 -
550,00

N |

509.03

E

RPN RM R RN

o e

| Hote: Equipment heroin does not izclude materials far pewer installatiem, ete.





2:3.. (£) ’ Gout of ren‘kl for equipment whieh the operater Wm to rent,

?ertablo Caq;resnra T 18 . moo ."5,696.00 .

Imek& R A 5 20..00 1.00,09

meont:hsgenaiel B | : gg,;e : ,
- 'romcm D t?,ombz.e A

-2%;_‘(@ mmvum nfitm efo@wnt Mehwewmnwmamvhmhvﬂlbe
L _ dﬂowdtothem __ N v ‘ }

17 53. , 903,04 .
D /. ‘ 23.00 ‘ ‘.3,5009@ ,
S . S 4,00 300.00 S
100 1,00 * 100,00
69 (2 :hlf‘ts) 18,00 ‘_11*,21.2.00 DR
" 32.& - ‘&8900 :
69 t" " ) 9.00 ' - 621,00

| o | . ¥ T E, 118,04
mcomngmm . R V5 A
_Totel Cost c 89,335,785

3
E

| Bulldeser
- Jackhammers
. Leyners
© . A%r Tugger
" 6m’ 3 ..
fEIOetricIa@mtivef

HOVH R NW





Change House Plumbing & Imlm'u

armxey Materdial

% Caleulated on a par foot basts, not breken down to units,

1000

155 Conﬁ.ngonei.u .

l‘otal Ccat B

57,50
11,10
12,00
36,00
45,00

. 550,00

100,00
423,00
112.50
50,00
5,000,00
224250,00
1,059.36
- 671,50
666 00
11,52

92.90

23., (h) Coat or mterish and sxmplios, including 1tems of equipnent eosttng
hsa th.;n SSO,GO eanh,
Iten S ‘hoﬁm‘ :
SN . Reguired
Omonil'imbcr ‘ " 44,050 Bd Ft, 1,35 M
ves . o L
Bits & Stesl : o
4"  Pipe 1,230 Ft,. SRR
- Alr Hone 600 M, R
Water Hose . 400 P, R
Conexete Pre-Mix . 7Y 16,00
Roofing = Rolls 5,00
Gyp lap 2,884 Ft. 06
wm ' M B mqm
Nails & Hapdvare o
Axes & Pioks 2 each
Shovels 52 3.50
Anghor Bolts for !Ioiat 12 3.00
" Reinforoing Steel - o
_ Steel Rods, Bolts & Plate , :
. Anchor Bolts for Headfyame 80 1.25
Tie rods & Bolta co
Ladders , - 450¢ 1,25
Header o 1
Grouting ﬂuppuea '
Dismond Dril) & Supplies
- Track & Supplies
. Pipe Hangers
‘Ouide Brackets & Beltl
Balts - \ .
- Lag Sereus 48 22
Turnbuskles 12

5.76

- 12,00
575,00
250,00

3;;3 ’ ,979.30
$44,,826,20





23. (i) Cost qf the pmmr mming héiat, Qte., mt prmm for sbove,

. obtain the ptmr for th:l.a exphratim 1t will be mecessary
for Verment Copper Ce, to increase the size of its copper wire from its
main transfermer station to the river pump station, & distance ef 2700
feot from No, 4 wire to m». 2 vire \M.ah the ceupaxw prepona to do at
.m own expense, o J

o ‘To dolim pover to thn propema ahafﬁ si’a frm the rm:' pump
station, & distanss of 2.4&00 !bot, vill rcquirc the 7,200 oot of lsa.. 4
vire ahown belew, .

Lo Forhoistingdwwmm«xplmﬁmmm,mhwh;‘ 
aveilable a 75 H.P, single drum hoist ifhiah nust be oonpletomy mrhml-d
g.andmmmrywmshnod C '

o This hoist is presently loeqtod nnmgrotma a‘b our Ho. 2 Wilms-. :
aomm:ter%hmtimmchmd. 3 ;i a

The above estinate of the cost of pmm' inatallnmn md xm;qg

, hoist has hot been includsd in 23 a, b, 4, e, f, g, b, because it 'ds
ecmtamplgtod that these Wo ~cperations may be eontrwmd nmo.tnly. L

23, (1) 1 - Power & Mlaes1laneous

Sinking = T am.oo
Station & Pocket - o T ™ 0000
Drifts & Cross-cuts &92.

| 15% Comtingemetes 268,80

Total Cost - $2,060.80





NN N

N -

23, (1) 2 - Move Hoist from No. 2 Winze 575 Level to ¥o, 4 Shaft Site

LABOR EQUIPVENT REFTAL
Hoist - Single Drum
75 H.P. Motor
Rope Hax,.Pull
Rate
¥o. of Hourly  No.Man Per Ho, Hourly No. Por
Kove from lilnpe to Shop
. Rigger 1.41 20 11.28 16.92  $242.52 Truck 2.54 1 20,32 §20.32
Hiners 1.” 20 10,08 15-12 2160?2
$ihop Overhaul
{Inelude Install 2nd Brake)
echanics it 40 11.28 16.92 = 485.04 Material ¥ise. 150,00
Apgtall lo, 4 Hoist Houge ‘
1) Foundation Conerete 2 eu.Yds. 16.00 32,00
Carpenters 1.75 4 14,00 56,00 @able 700 3/4¢ s 245,00
Mechanies 1.4l 4 11.28 45.12 cwiteh 1 175,00 175.00
Laborers  1.08 4 .64 34,56 600 V01t-3 Pole |
Limit Switehes & 2 100,00 200,00
Controls
2) ¥ove from shop to No.3 Holst
Truck Dgiver -131 i 10,48 10.48
Laborers  1.08 2 2.64 17.28
Electricians =1.41 é 1198 67 .68
$1,175.40 $202.00 §20.32
Summary :
Labor $1,175.40
B.gnttl.l moa
$1,997.72
15% Contingencies 299,66
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N

O

N

23, (1) 3 - Powsr Instaliation Cost

Rate
Hourly No. Man Per : No. Gost : Hourly flo. Par
Slesring Rizbt of Way
Bulldoser Operator 1.50 6 12,00 6400 78.00 Bulldozer 6.64 2 20.32 40464,

Foundation & Shruetures
2 Dead Ends ¢ Transformer

dub Station |
Carpenters 1.75 2 14.00 28.00 Conerete 2 Cu.Yds. $16,00 = $32,00
Bleetricians o £V 1 10 11.28 112.80
Irapsmisaion Line - 2400 Velt Be. & 74200 ft. 450,00
Trush Dyiver 1.31 2 10.458 20.96 MHDWP Wire
Bulldozer Operator 1,50 4 12,00 48,00 Poles & arms 12 £30.00 360,00
Eleetricians 1.41 15 11.28 169,20
Elsetricians Ll 2 11.28 22.56 100 KVA
?gé?m 2 $500,00 1,000,00
Pump Line down Shaft - 2300 Volt Cable 500 £t. 1’3@ *650.00
Service Line down Shaft - 440 Volt #4 =3 Cond, = 500 V. 28 'n.m
Elsetricians le41 4 11.28 45.12 Cable 50 ft. 1.05 52.50
Shaft Ben 2,00 3 16,00 96,00 £1 - 600 Volt
Y e e 5,60
5 1y 255.92 £5,669.50 e
Labor $1,295,92
Hategials 5,669,50
Fentals JR— N

'7. m .Q
15% Contingencies all3ls
$8,534.17
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mm,m

4.
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c@mmnmnmm tﬂn

& Pover
mmuanw

sion & Pover
Gredswet & Prifs

Supervision & Powsr
Drifh S ‘

Torad

Mﬁe

:ﬁ»,_
m&&".

A, FRLTL
2833434

2,32.7
2923124

R %0
o RMJX '
: ﬂ-?’ ;

z,m.?l -
'w

z,ﬂ&?l
M

se .
m&m wmmm
#«-1@3
tmlwlp 1@“,

12,009,132

16,02, 72
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PARCEL 72 ¢C.

60.1 A,

VERMONT COPPER COMPANY, INC,.

{

SCALE! | INCH 7 400 FT.

SOQUTH STRAFFORD, VERMONT,

MAY. 29,1981

PARCEL "2 ¢,
19.8 A

) 18 0. Normas et
169% ¢

[ U v S —

LR AYAINS

“

e






¥ " L% ot 4 -_"'“'!

[ {Y

<TAwe

HOIST & COMPR
BUILDING

o

PROPOSED St
e SCALE! 1”10
m—SURFACE CoO

 SHAFT &

L=
-
J
.

o

SHOWING

NDERGROUND L AYOUT

AUG.3,1951
CTION
EXPLORATION

. COMPANY, TNC.
, VERMONT

Lo






		00000001

		00000002

		00000003

		00000004

		00000005

		00000006

		00000007

		00000008

		00000009

		00000010

		00000011

		00000012

		00000013

		00000014

		00000015

		00000016

		00000017

		00000018

		00000019

		00000020

		00000021

		00000022

		00000023

		00000024

		00000025

		00000026

		00000027

		00000028

		00000029

		00000030

		00000031

		00000032

		00000033

		00000034

		00000035

		00000036

		00000037

		00000038

		00000039

		00000040

		00000041

		00000042

		00000043

		00000044

		00000045

		00000046

		00000047

		00000048

		00000049

		00000050

		00000051

		00000052

		00000053

		00000054

		00000055

		00000056

		00000057

		00000058

		00000059

		00000060

		00000061

		00000062

		00000063

		00000064

		00000065

		00000066

		00000067

		00000068

		00000069

		00000070

		00000071

		00000072

		00000073

		00000074

		00000075

		00000076

		00000077

		00000078

		00000079

		00000080

		00000081

		00000082

		00000083

		00000084

		00000085

		00000086

		00000087

		00000088

		151869_001

		151869_002

		151869_003

		151869_004




3

VERMONT COPPER COMPANY, INC,
\ YENTATIVE STATEMENT OF OPERATTONS |
FOR THE PERIOD APRIL 1, 1950 10 MARCH 31, 1951

$1,412,139,50

SALES '
" Copper (7,242,404 Pounds) L $1,739,436,69
' Copper Cathode Allowances Reeeivsd o C 0 10,312.42
Gold & 8ilyer ... o e & '
TomLsags . . . T i}ﬂ%s%_ B
Deduet Ghszges Aga:lnst Produetion _ B 363,447.30
HET MINE : .
OPERATING COSTS | | S S |
Mining o S C . .. 631,476,55
Surfaee . . .. 140,032,92
Milling b St 13?8,407.59
General Overhmd DR T L M&Z} _
Iotel . S 1,092,439.29
Losa Ineem Credits to Operating Costs = | 15,060,45
=T mm& COSTS . T '.‘1,6’77,369.’84

- Add Dmme in Invomlv of. copper (Tontative) . §.1; 283,3 9. |

- DEDUCT [ o | -
Deproeutien (Tentativa) . o 107,073.84

Cost Depletion (Tentative) . o . _.30,150,00

__.,___zzr__mm PRO W

R R RN NN W

Gross Pounds Actually Produced for Iear 4/1/50 - 3/31/51
Snelter Ecduatian
N . a undg ¥

L2 B 3K BE 3N BN BN BE 2 N

® There will be no federsl income tax peyable on the profit fob the fiseal
year ended March 31, 1951, due to a less earry-over of $284,000.00 from

the fiscal year ended March 31, 1949.

253,486, 3%

|W’ X 3
126,262.52
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Juns 23, 1951

- Dr. James Boyd, Administrator’
Defense Metals Administration
Lepartment of the Interior
Washington, ¥. €,

Dear Dr.'Bmydz

_ Your Tiles contain the full history of this Compeny
from 1ts incorporation in the exrly spring of 1942. Until th:st
time I hsd no financlal interest in the old abandoned Vermont
copper mines, and I hsd never been newr the properties and in
fact although I grew up in Vermont, I never knew they existed

o In the sumﬁer ef‘1942 the Bureau of Mines comxenced a -
very extensive drilling program which continued until the spring -

of 1943, and I believe it was upon the prelirinary results of this
progrem and the recommendation of the Bureau of Wines, that the
. War Production Board approved the rehsbilitation of this minring
| : Company in August, 1942, for 16,500,000 pounds of copoer. I was
: urged and in fazct begged by government representstives to tuke
the lead in reopening these old mines as & public service, sna I
\ . am confident that you sre convinmced thot my motive wis solely to
: perform & service for the country, _
. The plan upon which we proceeded «as worked out pri-
marily by Jovernment representatives, und under that plan private
interests were to put up $200,000 for preferred stock and the
government was to advance $550,000 which was the amount estimated
- by government engineers as to the cost of erecting = concentrating
- plant and reopening and putting into operstion the Elizabeth dine.
My principal advisor at this time was & mining geologist whom I
had borrowed for sixty days from American Smeltirg and Refining
Company. There was no possible chance of carrying through the
. work for any such figure. And in order to zvoid a defsult, the
private interests advanced additionzl moneys generully in 100,000 -
lois and each time on the expectation that the sdvance would be
sufficlent, until zn aggregate of §1,300,000 of privste moneys was
invested and that amount rnow remains in the vompuny. The governcent

—_—
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long since hes be&h paid its advancés of $§5Q,G00 und ¢ lster
advence of $150,000 in full with interest.

The Company owns &t this tirie about 8,000 zcres of lands .
end mining rights of which acreage over hall is owned outright.
It has ¢ plant and ejulpment which cost about %2,000,000 zna it
has ¢ cepeeclty for the treatment of between 600 and 700 tons of
ore deily. Durling the period of operations the ore hes zveraged
ebout 4. However, during the past six months the Company has
developen on the 975 foot level & new and rich zone which com-
merces about one-half mile north of the Company's main shaft.
This zone has been partially developed through &« dilstance of 2700
feet, nearly hLall Ly drift which is on top of the ore body. It
rnow 15 essentlial in order to cperate this ore body to construct
& new shaft a uile to the norith of the olu shalt and et g point
vhore the surisce is much lower, and it is believed thet ecovroiries
csn e wide thereby, wout im any event this ore body camot be
opened up ond worked properly without another shsft, The ore in
this new zone xlong the drift already opaned mverazed over 3% snd
presents very lavorable potentislities Jor the substinticl develop-
ment of the Ellzabeth Mine. . '

- The ore zone appesrs to ext-nd sbout 15 miles from
north to south enu is on & direct line with the old shendoned
mines in Connectivut end ovher mines in vanadz, =iz niies to the
north of the Elizabeth mine 1s the Ely mine which on the basis of
sovernu.ent statistlics sppesrs to hbave been the most uctiveiy worked
of 41l the mines durlng the period 1870 to 1880 which definitely
marked the heyasy of this Vermont wining uistrict. fThe government
reports show three or four million pounds of copper produced wrnuelly
from the Lly mine, with & record procuction in ore yeer oi seven
mililon pounds. Thnere was & town of fourteen huncrea on this site
&1l dependent on the operstion of tihis mine, and further to the
north are the rurehs and Unlon mines, together menerzlly referred
~to as the Plke Bill wines, Oo far us existing records show it

sppesrs thot the ore was richer wmith each step to the nortn ané
that the niy sre was somewhat richer thop the Llizsbeth, &nd the
Pike Hdill ores generclly sversging over 3% corper. Our geologist,
Professor Hugh dcKinstry of Harvard, has adviseo us that explora-
tion ana aevelopment work should be done throughout this wanle
|dlstriet, with particuler reference to the nortnerly zone incluu-
irg the Pike hill wmines, 4nd 1t 1s probeble thut such work will
prove the necessity for the construction of & second concentreting
plant &t that point. » ‘ ' ,

\ ﬂpon,tha sxpiration of the copper premiun plen this
Company could khave been iicu.catea and the stockholders would
neve recelved about fifty .ents on the Joller, &nd in zedition

N
X
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the lands &nd the plent und equipment, From & business stenupolnt .
thet seemed to be the wise course to follow. Howsver, yourself ,
primerily, end other government officizls, urged me not to close
down the mines DLecause of the irrepsrible Camsge which wouli Le
done ¢nd also baceuse sll responsible aining engineers who had
studled the situation agreed with the viewpoint which I belileve -
wag held Ly you, tast it was most importunt from the rational
standjoint to develop & resl esstern copper mining sistrict,

I an becouing more end more convinced that thers ure
much greater potentlalitles in tnis aistrict toun ore reslized
generally. I belleve that 1t i8 recsonable to cs-nune +th:t wit)
further explorution and develosment work the Compzny could be
2ut on the basis of twelv: to fifteen milllon gourds of cozzer
produetion ner yesT snd with the proper development 1n 4n ener-
gency it could produce double that figure,

From the patlonel stanapoint consirerztion zlso should
be given to the rccovery of the sulphur &35 well e&s the iron. ks
you know the ore is r pyrrhotite, ani the sulprur content LVEDEZES
about 13% cnd the iron 22%. We have experimented regnlarly with
the procuetion of su iron sulphur concentrate which is recdily
produced with & sulphur content of 35% aund irom ubout 55%. %e
heve cemoloetea negotiations with one of the iergest paper manu~
fzeturers to sell them sbout 40% of our current  prouuction in
the form of iron sulphur concentrstes, They propose to construct

‘& plant for the recovery of the sulphur snd we hope to sell the

iror calcine to ong of the steecl cospanies. The tailings from

~our current pgroduction run &bout 75 tons of sulphur sné 1%5 tons

of iron defly snd we heve ir the tellings plles over 120,200 tons
of sulphur and sround 200,000 tons of lrom 211 of wuich can be
re-worked, -

e huve no money for the axplorstloa and development

of this »~rogerty nor for the essential constructlosn and evuljment
of « new shaft. TFurthermore ne& have turned over the iargest block

of stock to the Vermont Development Trust which is & public chari-

table trust linited to Versont institutions. %e are nesirsus of
tispésing of that bleeck o stoer in order to provice funds for the
Trust and in the meantime we do not feel it is pronar for the Yrust

~to consent to any lerge loen. In other words unless ve ¢ get

some assistance 1n one foim or inother we must proeceec to opercte
the mine on © hand to mouth basis producing = few hancred thousund

pounds of copper monthly and without any real exploration znd

develooment work.

I went Lo propose to the United States Goverrment
several possible end practical plans, o

P
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Firstt ¥%e propose that the Company entor into a five-
venr contract for the sale to the goveranment of &1l of our cogper
at the Connecticut Vulley price plus sevel cents, and we will
sgree on ~ur part to use five cents out of the seven Ior explora-
tion uno development worx &nd for capital expenditures, This
necesssrily would involve cancellstlon of our present governnent
contract whichh aas two years to run. -

S8econd: In the event that the forezcing pisn 1s not

gpnroved, ve solleit the cencellslion of the governaent contrnost
effzctive a2 of June 1, 1951, couditiored upli our being <ble to
gsegure £ aindvum of DR u,ara of guviitionsl firencing tﬂeough ti:e
isvue of stoch 1l a* vhich moneys we will undvrfeke Lo se over
& two-year yeriod for explorztion and development snu for vepital
penditures.  %e hmve resson to .elie.e tuuc this finuncing can
be obteined freg serties luterested iun cop.-r or sulshur, but ve
have bezsn wmsuctessful in eflorts 10 obtuin sucen fiﬁ&ﬂCiﬂg upless
the government contrect Is termineted, On this point we want to
cell yeur sttentlon to the fact thet the govelnauwut contr.ct ves
esvwisd Lo heve bewn entercd into ¢s & weuns of helping this Comouny
anm rot &8 o uetrimgent Lo i1t. e teve beon Intoried thet several

tocr coupanies neve obtalned celerments or canceiiction of siuilar
contract ulbuc gh e nive Deen unable to obtain wny such relief,
There is the iu*tA‘” po.nt that tiie contract 18 besed upon Maorket
C price®. Wo hulleve thot o the nresent tite therle 1s no merkset
“price of 243 cantﬁ. That is primsrily the price &t which the lirger
compenics sell to thelr cortroiles tobricuting compenies. 'lhe ex-
port orice 1s 273 *snt@ wnid the Conadiun anc uhilaar orices wre
the cume Digure M1S it would scem eruitsols for the government to

pay us &£t least thet Tliure, The falr course is for f4e government
to cencel the ean rict, ~

Third: Wde #i1l dlspoes of our investment i the boapﬁny
8t our cost 2. 11,300,000, withsut intsrest, orovided one ol the
larger comzniles will ks it over ano ”an¢cp properdy  tiie zsstern
copwer Sistrict. %o arc uore inierssted inm the vesebliscment of ‘
& sounc quUAJLise Liy The drterest of cur couniyy =nd ste e thsn
in privete orofit.

e have proliucec over forty rillion pwvﬁas of wonoeT
since reononing *iege olo mines.,  and we corlent thet this Lonueny
w8 cone on ~n's*'nd-hﬁ $ob for thye ucvaxnncnt, AN s DVeErcome
great obstzcles in brinrainy the Uotmny to the A:cvwnt Conartione

Ve roppeetfully ceroest thet ths Jovernsent crrenge for
erocceding ¢« long ong of the three courses £ set [orth.
¥ .
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Defense Minerals Administration

Review of Application for Exploration Assistance

Docket No._ o Ay 17 7

Commodity ¢ _~s i€ ¢
. E ';

Total Amount_t"3 o<, &&F4. 5O

Govt. Participation /54’2,'?-92..3&5’.

Name and Address of Applicant__ Y ¢ wywvagwt € o v € v fowmey
14 B N o e
o Mk A S PO VA AT
iy T .
Location of Property |} ~ < =¥ < 4 e el Traas -~ L
N T -~ ¥
,.‘ .:‘;i”'uf £ éef,@';(;wi «fr $ a1 G ‘.‘k [ N i\ L Y T i o r‘»‘“‘r%-a ‘\j L A SRR Y T
r 3 - N ‘.‘\ !-«' ) '
C
Mineral or metal_ . ¢ v ¢ ¢ w Is it listed in Section 9 of MO-5? . <3
t

e

v
Wi

If not, application will be rejected.

Geologic probability of discovery—based on data in application
(question #16, 17, 18, 20 and 22)*

Mines or Survey reports, etc., do you rate chances:

e

a) Good ufﬁﬁ

b) Poor

c) None

d) Don't know—needs field examination

e) Is there an alternative and favorable project?
(If so, attach an explanation) .

Is the applicant's right to the property clearly stated?_uy 2o . OwWwey
(question 5, 6, T)* Al

If applicant is a lessee, is a copy of the lease attached?

Does the lease have sufficient time to run to cover a future

productive period? memiamii

*question numbers are those of MF-103
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10.

Are subordination agreements necessary? %/ff
a) MF-201°7
b) MF-202

From the data presented, does the proposed project appear feasible from

the point of view of:

a)

b)

c)
d)
e)

Is

Available manpower »’4-1

Fl
Equipment and supplies ‘f»

(Question 14 plus general ‘knowledge of availability)*

Accessibility (question 1R)* -f

Water (question 13)* N
f et

Power (question 13)*

a field check needed on any of these points? Voo

Does the experience of the applicant appéar to be adequate to

he

assure thatv

Ve

can properly conduct the proposed project? (question 4)*

Is

a field check needed on this point? N

Exhibit A. (questions 21 and 22)*

a)

b)

Is the project adequately described? [” ’

If not, are there sufficient data given so that you can describe

the project? If so, attach a draft.

Is there an adequate map or sketch of the proposed work?

- .
LN

Is the proposed work "exploration" under the definition of

R

Section 8, M0-5% - Q*[zce@m‘, mastai‘alie w @-F @@ wer

e

If not, what part of it is? . T i .« « Of pow ¥ liirs
—

£ “iauwsfor wmey”
B [
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Is this part a worthwhile exploration project? ;jﬁ@

d) Are the cost estimates detailed?__ . ..

Can they be summarized, as on page 2 of Procedural Instruction 5-A,

from the available data? Y s If so, attach a draft.
e) Are the cost estimates reasonable? 'ﬁ;;

f) Should more information be requested from applicant? Al

=

A

g) Is a field examination necessary to complete Exhibit A?___ A/

Exhibit B (question 23-d)*

a) Is it applicable? ﬁ4:

b) If so, are sufficient data furnished? \!;5 If so, attach a draft.

c) Is a field check needed? Ajﬁ

Exhibit C (question 23-e, f and g)*

a) Is it applicable? Ve

b) Sufficient data? \/e Z If so, attach a draft.

¢c) Are rents and charges reasonable? \j@ <

d) Is a field check needed? A}E
Exhibit D (question 23-a, b)*

a) Are there sufficient data? .

2 =

b) Is the schedule adequate for the work proposed? \faz
: Ygrabev O f m AU
c¢) Is the schedule excessive for the work proposed? b 7
Sl /’3”‘&,
d) Are the proposed wages and salaries reasonable? N . /

T

e) Is a field check needed? . AL

Page 3 of 4 pages
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Exhibit E (question 23-c)*

a) Is it applicable? | jﬂ/ﬁw

b) Sufficient data?

¢) Reasonable?

" d) Field check needed?

In your judgment, can the proposed work be done in the proposed

time? yl ¢

(A1l exploration must be completed within two years)
If field examination is not needed, attach your recommendation.
If field examination is needed, do you have any special instructions for

the field team not indicated by your answers to the foregoing

question?

e
h

;

A .
Reviewed byfi;*-\“’z R EG TN WA

Date‘
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6/5/51
Defense Minerals Administration

Review of Application for Exploration Assistance

Docket No. D MA 1950

C dit ey
ommodity C._Q@{’
Total Amount £ =2p¥ R4 60

5D 7 -
Govt. Participati%n (S5 292, F5

Name and Address of Applicant_ | wl ey ; A

Souvib §1‘c&%fnu Vevmo,T

Location of Property_ Lo T ™ 84 .. The Thied Division o £

S'Tra.{fwd Town:»l«;g , Ova.mf}e. C.oum"rg VevrmonT

Mineral or metal Cc)gge.r Is it listed in Section 9 of MO-57 KQS
If not, application will be rejected.

Geologic probability of discovery—based on data in application
(question #16, 17, 18, 20 and 22)*

Mines or Survey reports, etc., do you rate chances:

a) Good
b) Poor
¢c) None

d) Don't know—needs field examination

e) Is there an alternative and favorable project?
(If so, attach an explanation)

Is the applicant's right to the property clearly stated?_ugp s - Owwnoy
(question 5, 6, T)*

If applicant is a lessee, is a copy of the lease attached?

Does the lease have sufficient time to run to cover a future

productive period? m—

*question numbers are those of MF-103
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e

10.

Are subordination agreements necessary? J\/D

a) MF-201°?

b) MF-202

From the data presented, does the proposed project appear feasible from
the point of view of:

a) Available manpower \/0-5

b) Equipment and supplies \/n,

(Question 14 plus generﬁ’ ’fmowledge of availability)*

¢) Accessibility (question 12)* 514,;

d) Water (question 13)* \,l/»

e) Power (question 13)* \M\” bi:_ msf«\HA

Is a field check needed on any of these points? M O

Does the experience of the applicant appear to be adequate to assure that

he can properly conduct the proposed project? (question 4)* \/E S

Is a field check needed on this point? N 0

Exhibit A. (questions 21 and 22)*

S
a) Is the project adequately described? /QS..‘

If not, are there sufficient data given so that you can describe

the project? Ef so, attach a draft.

b) Is there an adequate map or sketch of the proposed work? \]‘9-5‘

¢) Is the proposed work "exploration" under the definition of

Section 8, M0-57? ol (X p T inslallilicm 04 power

If not, what part of it is? juw<Ta UaTien o-ll ?ov\)ar i es

d*i TV ins +O'V\akf"
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11.

12.

13.

\
Is this part a worthwhile exploration project? /CS

Are the cost estimates detailed? \]e‘, &

Can they be summarized, as on page 2 of Procedural Instruction 5-A,

from the available data? \}4’5 If so, attach a draft.

Are the cost estimates reasonable? Y(;g

Should more information be requested from applicant? No

Is a field examination necessary to complete Exhibit A? No

Exhibit B (question 23-d)*

a)
b)

c)

Is it applicable? VQS
If so, are sufficient data furnished? ‘[:z S If so, attach a draft.

Is a field check needed? /\/O

Exhibit C (question 23-e, f and g)*

a)

Is it applicable? .\/és

Sufficient data? ‘/2 $ If so, attach a draft.

Are rents and charges reasonable? \/es

Is a field check needed? /\/o

Exhibit D (question 23-a, b)*

t
Are there sufficient data? d,@.,o

Is the schedule adequate for the work proposed? \'/9 S

%/Vomber .vfcuer--

Is the schedule excessive for the work proposed?__ -

Seems h.g;.‘
Are the proposed wages and salaries reasonable?__ ,YQS

Is a field check needed? ' N o

Page 3 of 4 pages
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Exhibit E (question R23-c)*

a) Is it applicable? /V‘D

b) Sufficient data?

c¢) Reasonable?

d) Field check needed?

In your judgment, can the proposed work be done in the proposed

time? Y‘?S '

(All exploration must be completed within two years)
If field examination is not needed, attach your recommendation.
JIf field examination is needed, do you have any special instructions for

the field team not indicated by your answers to the foregoing

question?

Reviewed by:& L) \.fﬁ,g) 1§

Date
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UNITED STATES
DEPARTMENT OF THE INTERIOR
DEFENSE MINERALS EXPLORATION ADMINISTRATION

WASHINGTON 25, D.C.

Mr. McHenry Mosier
Executive Officer

DMEA Field Team, Region VIII
Eastern Experiment Station
College Park, Maryland

Re: Docket No., DMA-1950X (Copper)
Vermont Copper Company, Inc.,
Elizabeth Mine
South Stafford, Vermont

Dear Mr, Mosier:

Vermont Copper Company, operatlng under an exploration
-project (DI 1526X), comprising diamond drilling in a search for
the extension of a mineralized zone now being mined at the Elizabeth
mine, has applied for a second exploration project contract with the
Government. This new application is a request for funds to sink a
new shaft and do crosscutting and drifting to delineate and sample
ore zones indicated by the diamond drilling,

In this connection we have prepared six copies of a pro-
posed contract and are enclosing them for your review, If you are in
agreement with the contract as drawn up, and it is acceptable to the
applicant, then kindly have the six copies signed by an authorized
agent of the applicant corporation. Please return the original and
three marked copies to this office, delivering the Operator's copy to
him and retaining the other copy for your files,

At the time the Operator'!s signature is obtalned, you should
terminate the diamond drilling contract (DMEA 1526X), by mutual agree=
ment with the Operator, Of course, any necessary holes to determine
the location and depth of tlie:proposed shaft should be completed before
the effective termination date.

When the present contract is terminated we will appreciate
receiving your final report on the project. A certification of dis-
covery will be made in view of the ore indications in some of the
drill holes.





Your attention is called to the southern boundary of the
area subject to repayment of royalties on production, a line shown
on the map attached to the contract as B-B!', Inasmuch as the
location of the line might be difficult to .determine underground,
we have agreed with the Operator to use the 15,700 north coordinate
on the map for this boundary as it will cross the ore zone at approxi=-
mately the same location as line B=B!,

The Operator's representative has indicated over the tele-
phone agreement as to termination of the present contract, and as to
the 15,700 coordinate as a more definite boundary than the line B-Bt!
on the map. .

Sincerely yours,

%’Lz
hairman, Oper

Defense Minera
Administration

Committee
Exploration

APPROVED:

Member, Geological Survey

Enclosures (6)
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v UNITED STATES .
" DEPARTMENT OF THE INTERIOR
‘ j, DEFENSE MINERALS EXPLORATION ADMlNlSTRATION \
WASHINGTON 25,D.C. -~ S N

‘Mr. McHenry Mosier - Lo . R—
~ Exeoutive Officer ’ L :
~ DMEA Field Yeam, Region VIII
- Eastern Experiment Station
. College Park, Maryland

Re: Docket No, IMA-1950X (Copper)
Yermont Copper Company, Iac.,
Eligabeth Mine

A | MMM
'Dur Mr. liosior: '

' . Vernont Copper Conpany, operating under an exploratien
preject (DMEA 1526X), comprising diamond drilling in a seareh for
the extension of a mineralized sone now being mined at the Eligabeth
. mine, has applied for a second exploration projeect contract with the

" Government. This new application is a request for funds to sink a

new shaft and do ecrosscutting and drifting to dehmto and sample
ore zones indicated by the diammd drilling. .

In this conncct.ion we have px spared six mpin of 'Y pma- .
posed contract and are enclosing them for your review, If you are in
agreement with the contract as drawn up, and it is acceptable to the
applicant, then kindly have the six copies signed by aa authorised
agent of the applicant corperation. Flease return the original amd
three marked copies to this office, delivering the Cperator's opy te
“him and retaining the other copy for your files,

: _ At the time the Operator's oism.ture is obtained, you should
termirate the diamond drilling comtract (DMEA 1526X), by mutnal sgree-
ment with the Operator. Of course, any necessary holes to determine

the location and depth of thy]pmpond ;ha.ft should bc eomplntcd before
the effective termination date. . ‘ .

: Whon the preunt contract is temluated we will npprecia“
receiving your final report on the project. A certification of dis-
covery will be made in view ot the ore imucatiem in some of the
drill holes, ,





~ " Your attentlon is called to the southern boundary of the .

' area subject to repayment of royalties on produetion, a line shown

on the map attached to the contract as B~-B'i - Inasmuch as the
location of the line might be difficult to determine underground,

© we have agreed with the Opsrator to use the 15,700 north coordinate

. on the map for this boundary as it will cross the ore gone at appm:d.-
- mately the . game location as line B-B', o

, : 'me Operator's representatlve ha.s indicated over the tele-
. phone agreement as to termination of the present econtract, and as to
the 15,700 coordlnate as a more defmite boundary than the line B-B!
on the map. ‘ o ‘
- Sinéerely'yburs,
 (signed) FRANK E. JOHNSON
~ ,Ch'alymésn, Operating Cormittee

Jefense Minerals nacploratlon
: idmmstration

APPEDVEB* :

J@ H. Hedges

Hember, Bareau of M:Lnes

| ‘Hember, Geologlcal Survey
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: UNITED STATES
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS ADMINISTRATION
WASHINGTON 25, D. C. '

¥r.isienry Nosiexr
Lxesutive Offleer . '
VA Pleld Team, Rezion VIII
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Lastern rxperiment Station
ryland

Collene Park, 'a
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Vornont Coprer Com;d ing
Elisabeth Hine o 2¢ 1000
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Chelrman, Jdperating Comaltsee
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Txseutive Officer
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WASHINGTON 25,D.C, DOA S

 Nr. MeHonry Mosier
Exeoutive Officer ;
DMEA Field Team, Regilon YIXI
Eastern Experiment staties

'-Biz:' Dockst M. m-mm (Copper)
" VYerxmont Copper bom, Iau.,
- Elinsabeth Mine :
.. MMMMM
" thur Hr. Busion

‘ v.mnb Coppor Co-pm;y, wat.hg ua&er an mlmtin
pro:)cet (m 1526X), somprising dlamond drilling in a search for
the extension of & mineralised sone now baing mined at the Elisabeth
- mine, has applied for a second exploration projest comtrast with the
Govermment. This new tppliutim is & request for funds to siok a
"~ new shaft end do eresscoutiing and drifting to d-liinutc and. n.nph
- orw sones indicated by the diammd drilling.

. 0 Inthis connmun we have propcmd lir. mpiu af a pro-

‘ pnwl eontract and are enclosing them for your review, If you are im
agresmant with the eontrect as draws wp, and it is aeeeptable to the
applicant, then kindly have the six sopies wsigned by an authorinmed

" agenmt of the applieant sorporation. Plsass returm thie original amd

three marked copies to this offiee; delivering the Owutw': wpy u
h!a md roum:g ﬂu otlur eow for your tilw. ‘ ‘

T At the ts.mo th- Oporator'a nixmtm is obmnd, you showld
" verminste the dissond drilling sontract (0ER 1526X), by mitesl agree~
. -ment with the Operator. Of sourse, sny necessary holes to detsrmine

- the logation and depth of ¢ m mn chuld be mnphm before
m oftnct!mr hmimtm da , ' ,

E Mm\ the pnuont mt.nat it Mrmimted Ve wm tppl'“i&h
nnivs.u your final report om the preject. A esrtiffiecation of ﬁ-u
- eovery w1l be ndo:luvm;»t tho ore. Meau.ammmwm

i mn bolen. : , R :





. Your attention 18 eallnd to t!w mt;hem bomdm of the
' am subjeet to repaymsnt of yoyalties on production, a line shown
. on the map attached to the contract as B-B', Inasmuch as the

" locstion of the line might be difficult to determine underground,

“we have agresd with the Operator to use the 15,700 morth ecordinate
“on the map for this houndary as it will grou t&w ors gone at approxi- :

o nauzlr tho same location as line B-B'.

T m Opcrawr'n r;pmuxtatiw has indicated over the t-l--v
phom sgreement as to termination of the present contrast, and as to
- the 15,700 ewrdimto as & more dotinite bcumlary than the liue B-B'
on tho np o , . , ‘ ‘

A Si:_w_s_rely yours,
{eigned) FRANK E., JOHNSON .
" Chairman , Opereting Committes

‘Vefense Minerals Jcploration
'idministmtion : :
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DEPARTMENT OF THE lNTERlOR powe 1097
‘DEFENSE MINERALS EXPLORATION ADMINlSTRATION '
: : WASHINGTON 25, D C

¥r, Velenry Mosier =~

© Buseutive Officer -

_ DMEL P4a14 Team, Begion mx

" Easters Experisent Jtatiom
,Co}.hgq f’aﬁ_t, MM N :
| o B Docket Ko, .m»xmx (coppcr}

VYermont Copper Company, IM».
. Elisabeth Mine

* Doar ¥, Nowlers L
umt f» r my, opomung nndor an nplonum

project, (DHEK 15261}, vospriting dlamond drilling in & searsh for
the stension of a minerslised sone now belng mined at the Elfgabeth

: . mine; has applisd for a seeond sxplerstion preject eontrset with the

‘Cevertment. This new applieation is & request for fands to sink a
© new shaft snd do erossoutiing and drifting to m,amu and sample
»ﬂ ttmt indicsted by thc M aﬂum; ,

- In this. cenm&tion m have vnpnm six eopiu of a pro-
posed contract aad are enclosing them for your review. If vou are ia
agresusnt with the contraet as dvewn up, and it 4s aceeptable to Ahe
applisant, them kindly hawe the six eopies sipwd by an suthorised
agent of the applicapt corporstion. Please return the origime) amd
~ thyes maried copies to this offfese, delivering tha Cperator's unr e
' hia and Mas.u;lng thc ether ocupy for ym fil‘lo

At the time the Oporatar‘n ;imtm i,- MM, you sheuld

: Wu the diamond drilllng comtrast (DHEA 1526X), by mutual sgres-

wont with the Uperster. Of sourse, sny meesssary holss te deterwine
. the lesntien and depth of thmpﬂnd mm» mm be mplntw" bofon
m «rmtm ummtion m».: : 4

SR . When the present. Mmt ic um.tmwl we vill npprcm!n
" reesiving your final repert on the projest. A esrtifiestion of dis~
wmmnw m*it hviwet the ore mm;tmu soms of the





. : Ym nttentien 15 cslled to the aouthem bonndary of the
ares subjest to repayment of royalties om pmduction, & line shown
on the map attached to the contract as B-B', Inasmuth as the ‘

location of the line might be difficult to deterwine underground,

~ we have agreed with the Operator %o use the L5,7OO porth coordinate

_ "cm the map for this boundary as it wi1) cross tbe ore aoxa at approxi- -
matoly the ;m location . line B-B'., S

’ﬁm Operatorts Nprcnm:atiw has indicatad over the toh—
phons sgreement as to tormination of the present conmtrast, and as to
the 15,700 eoordinate as a more dofinite boun«:lary than the line B-B!

on the mg
| | : Sinaerel;y ,y’ours’,

isxgned} FRANK E JOHNS(JN

"hair* 2, .{merw i’}é fommit, tee
LDefense ¥inerals ‘xploratian
édminiatx ation
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Ne, Yehenry Hosier _
Chxwentive Urfieer A
EA Field Tesm, Feglon VIII .
~hastern Sxperiment .tation
{ollspe Fark, WM

Rt Dosket o, LA-19SOX (Copper) .
L Yermont Copper M: mbn
m!ﬂ*ﬂi &iu '

ﬁuw Rn ha;tuﬂ

E ' ?tzmt Copper Mm opmuu uﬁor an nqamam
o pmjut {DMEA 1528X), mﬁsing dismond drilling in & searsh for
" the extension of a miseralised sone now Leing mined st the Ilisabeth
wine, Nas applied for a seeond exploration project semirset with the
- Goverpment, ‘This new spplisation is a request for funds to sink &
mmmumumumwm&mucnmmwimph
ammwumwmawmmw .

Intbhumntiwwmnmmdxnpiubrum
posod eontraet sud are enslosisg them for your review, Ifsv:m:u

agresment with the contrast as drawn ep, ané 1t 1 Aserptable to bise

- applicant, then kindly have ihe alx sopies sipwed by s suthorised @ .
agent of the applicant sorporatien. FPlasse return ths origiml amd

 three marked coples to his offise, delivering the i:*wrnw'n ngr u

-Mu and ﬂt.a.wu.a the other ecpy tor yoor files.

o 4% the ti o ttu t?pcmwr'a signature in cbtalond, Jou M
 terminate the diamond drilling sentraet {LVfa 1526X), by wotual agres-
‘wemt with the Operster. U course, any nesessary Mlss to determine

the losation and depth of th wm sheft should be ammu hurnm o

. the offective termination da

B “Nen the mnntp owtutt 1: tamﬁmted we uiu mm—uuu
© yeseiving your fin:l repert on the prejest, : sertiflsstion of dise
sovery will be miie. tn vznw #f the ore 1&&:“1&‘ in m d‘ the





A'-fcctoa

"-v-j-msmarmuum be 4iffiowlt
tor to use the 15,700 morth scordinate

‘we have agreed vith the Opers

to deternine woderground,

muumrcrmamwuuﬂnmmmuu&twprm-»'

"'\,ut-l,'r th- sane mununm BBt

L the Gpcmt»r'l hpnuﬂuuw has indismod ovey un hh-_
mwnk terwdnaiion of the presant eontrest, and as to

the 15
'bhw

L isugeed) FRANK €.
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UNITED STATES
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS ADMINISTRATION
WASHINGTON 25, D. C.

Mr.McHenry Mosier
Executive Offiicer
DMEA Field Teawm, Region VIII
Bureau of Mine
Eastern Experime
College Park, Ma

t Station
land

Re: Docket No. IMA-1950X (Copper)
Vermont Copper Company, Ince.
Elizabeth Mine
South Strafford, Vermont

Dear MNr. Mosier:

We are enclosi six coples of a proposed contract
on the above captioned exploration projecte.

If you are in agrgement with the contract as drawn
up, and it -is acceptable to ‘the applicant, then kindly have
the six copies signed by an aWthorized agent of the applicant
corporation. Please return thg original and three marked
copies to this office, deliverikg the Operator's copy to
him, and retain the other copy fyr your filese.-

Sincgrely yours,

Chairman,\Operating Committee

APPROVED:

For Bureau of Mines

Ny A PR =\

For Geological Survey
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't . UNITED STATES
~_ DEPARTMENT OF THE INTERIOR

" DEFENSE MINERALS ADMINISTRATION
WASHINGTON 25, D. C.

Mr.iloHenry Mosier

DMEA Fleld Tean, \Re
Bureau of Mines \ :
Lastesrn Yxperiment Qtation

College Park, Jaryla . : ,
- e Re: Docket No. A-1950X (Coppex)
, Vermont Copper Company, Inc.
Elizabeth Zine _ :
South strafford, Vernmont

‘Desr Mr, NMosier:

Ve are enclosing Wiz coples of & proposed contyact
on the above captloned explopation project. :

If you are in a;reement with the contract as drawn
- up, and 1% 1is aceeptable to thy applicant, then kindly hnave
the s3ix copies signed by an authoriszed azent of thie applicant
~oorporation. Please preturn tiie \ori;inal snd three marked
coples %o this office, Jdeliveriny tiue Uperator's copy to
“him, and retaln the other copy foyr your files.

Cheirmen) Operating Committes

" ALTROVED: : o - HFKeller/gla l-21-52
S o cc to: \s Reading File

?"a ﬁul' . of im) o . o Operjting Committee
T Bured e » . . Messrs. C.H.Jchnson, Rm. 3621 r
» L : " Ned Nelson, Rm. 216 Gsa~"
- ¥or Géclo;local Suwrvey . . .. .. Ellis .
‘ " Co . Keller






 College rark, Maryland

M Nr, Md,un e

Wo

¥r, zimw Hoster

Kxpeutive Crfioeyr L
idEA Yield Team, Rogion vI*I
castern Dxperisest Statiem

: "ai&'s' 'mt Mo, THAIUS0K (Coprer)
' “Verment Copper Emar, Im.. o

mmxm ,

v»mnt l:twor Wmo opmua; mr an m;lmum ‘

" project (DMEA 1526X), somprising diamond drilling 1a & seareh fer

. the sxtension of & mineralised some now buing mined at She Zlisadeth
" mine, has arplied {or & second sxpleration rrojech cenbrest with the

Gowerswnt. This new applisatiss is a request for funds to sink a

o mmrtmmm-mtuumddttmumuum
- ore nenes intlieatoed b: chn ﬂm m-mm.

Iu, this mﬁtm we bava mnm dau upiu L » ;\n«» -

wmmmmctmtmmlmwtmzorymum. uxnmu'
" agreemsent withk the contresd ap drawn up, and it Ls aseeptable to the

aprlicant, thea kindly have the six eopivs signed by an wrthorised
agent of the applicant verporation. Flease return the original amd

© thres mariced copies to Bhis offtee, delivering the oﬂusor'c mnf te

S vhmw retatning the sther sopy. rergmiim. St

AL the um the aperawr’t amem 1.: Mda«l, ,wu mm

o h&im&t the dizmend drilling somtreet (ivda 1526X), by metwal agree~

......

. - et with the Oper:ters Uf sourse, sny necessiry holss to detersine ‘
~the losasion awi depth of th#om t&mtt mﬁ be mu& hwfcn .
. the sffective teraination date,. ‘

“hen ‘he wnmﬁ mct h t.tmﬁm%rd we vin a, ;meuu

_ ."mulﬁmm finzl reperd on the projest, . ourtifisstion of diew~
-"-maﬁuuumvmusmmimummmorm





o *A2~~;3‘~~‘-~

!mr ntwaum 1& mmod w t,ln mmm Wm of the

e ares subject to rejayment of roysltiss on produetion, & line showm

on the map attashed %o the contriet as B-B', Inassmeh am Lhe
_Josation of the line might be difficult te detersine underground,

| .mtmnwuthMONmtwwmtmlﬁ,?MmMmu

. om the map for this boundary ax it Wl anmv m ore mone &% ammd«

. nnml; the seme locstion as. e BB,

. the Gpcntw'a wau&aﬂw his Moatﬁ over thu tele~
phom agrommat as 1o termination of the presunt sontrest, and as te
o *15,?06 mmuu AD A mOTe mmz. lmnﬁary than the um s»m
| e .'_,,‘Simy yours,

o ~_‘(sis;né&)"""FRANK B, V‘J@mseu- '

SR Mm&n, ﬁptrﬁtiag Cmﬁ,tec

. cafenge Xinerals Jphmtm
- gmmmm S

- Afé~«'.“-vzﬁ:
‘. » Jm H.. H@dg@s _
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Wo -

My, Hellenry Yosler
o Eameative (Cficer ;.
. LEEA Pield Team, F.uiouvl"x
Pasters Dxperisent tasion

) ﬁbﬂ»‘&‘ :&!‘ky Wm o

| mt ocket No, mmsm tccmu)
. Yermomns Coppoy HORDARY ine,,
o Amma Kioe - -

. 3 M x"t hﬂtiw: 4 , .
©Vermomt Cepper Cnm, opmxuug ander an cu;iuuﬁm

. pn,)«at {INEA 1528X), sompristing dlamend drilling 4n a sesrch for
- the tmbennien of & minerslised sone now heing mined at Ahe ligadeth

mioe, Fas arplied for & second exploration projest sontraet with the

. Coversment, This new spplisatien iz a request fer funde Lo sink a

new aheft wnd do srosseviting awd driftisg to delimsate M sanple
e umwumuemawdmxm '

In um awmtian we tave wnmnd m npin st A pre=

. powed somtreat sad are saslosing thes for yeur review. If yow are dw |

. agresent with the comtraet as drawn up, and it 18 asenpiable to the -

" applissmt, thes kindly hawe Ahe six sepies signed by an suthorised

agent of the applicank corporation, FPlssse reburn the origine) sd

. hres marked copies to SAis offiee, delivering the o,m.mu rr o |
. him and mtm the other sypy for your tiles,

. the offactive tersination date,

A L. 4t the tise t%m emrnwu a&m&m ii.u cbuim, you m

| uuimu the diamond drilling somtrect (HKi 1528X), by mstund t:g:o'
© ment with the Cperrtar. U esurse, any nesensary holas Lo dete

“the lesution and depth of zwnm-d a:m shaalé be ampum before

© then th present muu is hmxmwﬁ we um sy mmu
mcimm your final report om the prejeat. 4 sursifiestion of diam
N namu vill be wace An vhw of thn ore inmatm in m *Qf the





Youv attntm in mm to t!n mmm hom;ry of hha

o ’mu’mjmwumt of romtmmpmm.unum | |

: | Fewber, cumunx m |

on . the map attached to the eontrist as B-B', Insssuel as the

lesnrion of the line might be difficvit t-o-ictmim undorrround,

wh have agreed wdth the Ocervtor to use the 15,700 morik goordinate . -

 on the map for this boundary se 1% will croes the ore m at awm-
. m-ly thc sne mun as 1ips B,

. The Cpm\m'- nprcm«un has mdieam over uu hlo-. |
ywnumm.mxm presunt eontrash, and as 4o
the 15,700 marﬁimu 48 & wore umu W&ry tm the line B-B' :

OB the Wo o » » .

" (signed) FRANK E. JOHNSON.

. Chalromn, Opersting Committes
G0 Lefensm Hinerals mmtm ‘

B AI’P mmg
Ja H. Hedges i

"'mr. Bamof mm
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‘ UNITED STATES . 46 /Mi =t
- DEPARTMENT OF THE lNTERlOR L '
" DEFENSE MINERALS EXPLORATION ADMINISTRATION .
WASHINGTON 25, D C. '

. Mr, McHenry Hosier

Expoutive Officer =

" DMEA Pield Team, Hegion V’III
Eastern Experiment station

vcoilcge ?ark, Karyhnd S

" Bes Doeket so. m«-mox (coppcr)

_ Verment Copper Cempeny, Irxe., '
Elisabeth Mine

,Dur Km Mcd.cr: S
v.mm. capper Cempmy, opuraung under an exploraum

pmjaet (DMEA 1526X), eomprising dismond drilling in a search for

~ the extension of a minerslised wone now being mined at the Elisabeth
mine, has applied for a second exploration project contract with the

| . Goverament. This new application is & request for funds to sink a

new shaft and do srosscutting and drifting to «maoat: and mnpl.
ore sones indieatcd by the dia-md drilung. ' .

. ~ In this eonmebion we have praparcd Bix oopiu of a pro~
posed contrast and are enelosing them for yeur review. If yow are in-
agresment with the contract as drawn up, and it is accoptable 4o the
7 applicant, then kindly have the six sopies sigmad by sn suthorised
. agent of the applicant gorporatiom. ' Pleass retura the original and
~ three marked coples to this offies, delivering the Dpomtor'. sopy ‘o

- him m rettining the other eopy for your ﬂ.hs.

" &% the tinme the Opcrator'n dmt‘ari M oitaim! you should

terminate the diamond drilling contract (DMEA 1526X), by witual agree- -

- mewb with the Operator. Of ceurse, any neeessary holes to determine
- the lceation and depth of theproposed lhu't thould be- complotod bofou'
the effective umimtion &Atc. c ,

o ' When the pruont contract 13 tarnimtsd we will appreciate
_ regeiving your final report on the project. & certifieation of die-
~ 6owry will be mede in view of the ore indications in some of the
- drill hoh:. . o S L





0 Your attention is ealled to the southern bmmdary of the .
arn subjeet to repayment of Toyalties on preduction, a line shown

- 6n the wap attached to the contrset as B-B'. Inasameh as the

" loeation of the line might be diffieult to determine underground, -
~we have agreed with the Qperator to use the 15,700 north soordinate
- on the map for this boundary as it will cross the ore mm at appmxi—

ut&ly the sane location as line B—B' ’ -

. - The Opcrator's rcpresmkativc has indicatod over ths tolo-

N pbm agreement as to termination of the present contract, and as to.
the 15,700 eoordimtc as & more dermite boundary than tho 11::9 B-B' '
on tho mp. : o _ o , »

Sineemly yours, .

v \slgnecl) FRANK E. Jormwu

' Chairran, Operatmg Committee
Defense Minerals :’:Dxploration ’
dministratim o

L mwvsn:

o 'ﬁ’m H.a ﬂedgas

- i-'__f Henher, Bareaw of Minu

Heﬁ)er, Geblogical uurwy

| H‘V'Enc:lomros (6)
FEJOhnson/b:.h 4/28/52

N ".,cc tO' Docket

" Admrts Reada.ng File-' ST
- Operating Committee " / S
- .+ Field Team, Region VIII
' Messrs. D.M.,Lemon "R~-5216 GSA’ Bldg.
- . - J.H.Hedges R—héOh o
- .W-Ellis
H.F.Keller
F.E.Johnson - -
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Fage 1080 N " Docker No. DMEA _____1950X
(Revised Feb. 1952) [

COMMODITY .- copper o

UNITED STATES OF AMERICA N .
DEPARTMENT OF THE INTERIOR  COVERNMENT'S COPY
DEFENSE MINERALS EXPLORATION ADMINISTRATION ’

" EXPLORATION PROJECT CONTRACT®

IT 1S AGREED this day of , 1952_, between the United States of America, acting
through the Department of the Interior, Defense Minerals Exploration Administration, hereinafter called the “Government,”
and ® e .

e Yermont. CODRET. COMDANYs TN Ca o
________________ South Strafford, Vermont . .

\

hereinafter called the “Operator,” as follows: .

ARTICLE 1. Authority for contract.—This agreement is entered into under the authority of the Defense Production Act of
1950, as amended, pursuant to DMEA Order 1 entitled “Government Aid in Defense Exploration Projects.”

ARTICLE 2. Operator’s property frig‘hts.—{With respect to that certain land situated in the State of . .
Vermont , County of Orange : , described as follows: *.Thal.tarea of ____
land located on_ Lot #34 in_the Third Division of Strafford Township.consisting of . .
2E, 2C, 2B and_that portion of 3A end 3B lying North of line B-B' as _shown and further -
delineated on "Plan of Land" map attached hereto. )

the Operator represents and undertakes: *

(a) That the Operator is the owner, in possession and entitled to possession, and that the property is subject only to the
following claims, liens, or encumbrances as to each of which the subordination agreement of the holder is attached: ...

work on a project of exploration for® copper

in or upon the described land; and shall bring the project to completion within a period of twelve (12) months from the
date of this contract. The work to be performed is more fully described in Exhibit “A” attached hereto, which, with any maps
o§ t"(ilal'za,wmgs télereto attached, are made a part of this contract. The Government will contribute to the cost of this work as here-
after provided. . :

ARTICLE 4. Performance of the work.—(a) Operator’s responsibility. The work shall be performed efficiently, expertly, in
a workmanlike manner, in accordance with good mining standards and State regulations for health and safety and for workmens’
compensation and employers’ liability insurance, with suitable and adequate equipment, materials, and labor, to bring the project
to completion within the time fixed. To the extent specified in Exhibit “A,” attached hereto, the work may be performed by inde-
pendent contractor or contractors; and work not specified in Exhibit “A” for performance by independent contractor may never-
theless be so performed upon amendment of Exhibit “A,” as agreed to by the parties, to state the work to be so performed and
the estimated unit costs thereof, as provided hereafter.

(b) Independent contracts.—Any independent contract for the performance of work shall be on a unit-price basis (such as
per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard of material moved), or on some basis
that will indicate the amount due for work performed at any stage of the work to be performed under such independent contract.
The Government shall not be nor be considered to be a party to any such independent contract, and the Government’s right to
terminate the exploration project contract under any of its provisions shall not in any manner be affected by reason of any
such independent contract. If the.reference in Exhibit “A” to any such independent contract states that the Government’s
approval thereof is required, the Government may refuse to participate in the cost thereof unless and until it has given its
written approval of the independent contract.

(c) Government may inspect—The Government shall have the right to enter and observe and inspect the work at all
reasonable times, and the Operator shall provide the Government with all available means for doing so. The Government may
consult with and advise the Operator on all phases of the work.

ARTICLE 5. Estimated costs of the project—A statement of the estimated cost of the project is set forth in Exhibit “A,”
attached hereto. Except insofar as any item of requirement or the estimated cost thereof set forth in Exhibit “A” is there or
elsewhere designated as an “allowable maximum,” such items of requirement and of related cost are estimates only, and may be
exceeded to the extent that the Government may from time to time approve for the most economic and beneficial performance
of the work within the limitation of the total aggregate estimate of costs. The Government’s approval of any such excess
over the estimate for an item of requirement or related cost will be signified by its approval and payment of any invoice or
voucher for payment which expressly calls attention to such excess. Items expressly designated in Exhibit “A” or elsewhere as
“allowable maximum,” and the total aggregate estimated cost are limitations, and any excess therein will be for the sole account
of the Operator in which the Government will not participate.

. _ARTICLE 6. Allowable costs of the project—(a) The costs of the project in which the Government will participéte are
limited to the following:

(1) Independent contracts—Payments to independent contractors under independent contracts listed in Exhibit “A.”
The estimated cost of any work to be performed under an independent contract is or shall be included in the estimate of
costs in Exhibit “A” in terms of the estimated numbers of units of work to be performed, the estimated amount to be paid
per unit, and the estimated total amount to be paid to the independent contractor, and such estimates shall be allowable
maximums above which the Government will not contribute. Regardless of the provisions of any such independent contract,
the Government will participate in the payments to the independent contractor only on account of work actually performe
and that conforms with the provisions of the exploration project contract, and only to the extent that the Government deems
the unit prices for the work under the independent contract to be reasonable and necessary. No such independent contract
shall have the effect of increasing the estimated total cost of the exploration project contract nor the maximum amount

which the Government will pay as provided in the exploration project contract.
(2) Labor, supervision, consultants.—Labor, supervision and technical services (including engineering and geological

consultants), a schedule of which is included in the estimate of costs set forth in Exhibit “A.” The requirements and related
estimated costs for supervision and technical services are allowable maximums.

(3) Operating materials and supplies—Necessary materials and supplies including items of equipment costing less than
$50.00 each, and power, water, and fuel, a schedule of which is included in the estimate of costs in Exhibit “A.”

'(4) Operating equipment.—Any operating equipment to be rented or purchased, or which is owned and will be furnished
by the Operator, with the estimated rental, purchase price, or the allowable depreciation, as the case may be, a schedule of
which is included in Exhibit “A.” Any items listed as owned and to be furnished by the Operator, and related initial allow-
able depreg:iation, are allowable maximums.

(5) Rehabilitation and repairs.—Any necessary initial rehabilitation or repairs of existing buildings, installations, fix-
tures, and movable operating equipment, now owned by the Operator and to be devoted to the purposes of the exploration
contract, a schedule of which is included in the estimate of costs set forth in Exhibit “A.” These items are allowable
maximums.

(8) New buildings, improvements, installations.—Any necessary buildings, fixed improvements, or installations to be
purchased, installed, or constructed for the purposes of the exploration work, with the estimated cost of each, a schedule of
which is included in the estimate of costs in Exhibit “A.” All of these items are allowable maximums.

(7) Miscellaneous.—Repairs to and maintenance of operating equipment (not including initial rehabilitation or repairs
of the Operator’s equipment), analytical work, accounting, workmen’s compensation and employers’ liability insurance and
payroll taxes. -

(8) Contingencies.—Such other necessary, reasonable direct costs of performing the exploration work, within the limit
of the total aggregate estimate of costs, whether or not included in any schedule of costs in Exhibit “A,” as may be
appréved by the Government in the course of the work, as indicated by its approval and payment of invoices and vouchers.

1If sufficient space is not provided in any blank, use an extra sheet of paper and refer to it in the blank.

2 State name, address, and nature of organization if any. 3 . A . X

8 Give legal description or enough to identify the property, particularly excluding any land or interest therein to which the Government’s lien is not to
attach or the production from which is not to be subject to the Government’s percentage royalty. .

4 Strike out the provision not applicable.

8 Name of mineral or minerals, 16—66328-2





(b) The Government’s payments in all cases will be based on actual, necessary costs gncluding contract unit prices)
incurred not in excess of any “allowable maximum,” and not in excess of the fixed percentage of the total aggregate estimated cost.
Costs will be considered to be incurred only as they are or become due and payable. - o

(¢) No items of general overhead, corporate management, interest, taxes (other than payroll and sales taxes) or any other
indirect costs, or work performed or costs incurred before the date of this contract, shall be allowed as costs of the project in
which the Government will participate. :

ARTICLE 7. Reports, accounts, audits.— (a) Progress reports. The Operators shall provide the Government with monthly
reports of work performed and costs (including contract unit prices) incurred under the contract, in quintuplicate (five copies),
upon forms provided by the Government. These progress reports shall be certified by the Operator, and shall constitute both the
Operator’s invoice of costs incurred on the project during the period covered by the report and his voucher for repayment by
the Government, unless the Government requires the use of a standard voucher form with invoice attached. Progress reports
shall include surface and/or underground engineering-geological maps or sketches showing the progress of the exploration, with
assay-reports on samples taken concurrently with the advance in mineralized ground. :

(b) Final report—Upon completion of the exploration work or termination of the contract the Operator shall provide the
Government with an adequate geological and engineering report, in quintuplicate (five copies), including .an estimate of ore
reserves resulting from the exploration work. ) T e -

(¢) Compliance with requirements.—If, in the opinion of the Government, any of the Operator’s reports are insufficient
or incomplete, the Government may procure the making or completion of such reports and attachments as an expense of the
exploration work; and the Government may withhold approval and payment of any vouchers depending upon insufficient” or
incomplete reports. . 1 . .

(d) Accounts and audits—The Operator shall keep suitable records and accounts of operations, which the Government may
inspect and audit at any time. The Government may at any time require an audit of the Operator’s records and accounts by
a certified public accountant, the cost thereof to be treated as a cost of the project. The Operator ‘shall keep and preserve said
records and accounts for at least 3 years after the completion of the project or the termination of this contract. Upon the com-
pletion of the project or termination of the contract the Operator shall render a final account as provided in Article 12. - :

ARTICLE 8. Payments by the Government—(a) The Government will pay 50 : percent of the allowable
costs incurred, as they accrue, in an aggregate total amount not in excess of § 72,505.00 which is ___-50 __________ per-
cent of § 1)‘"5 ,010 .00 , the agreed, estimated total cost of the project in which the Government will participate;

Provided, that until the Operator’s final report and final accounting have been rendered to the Government, and any final audit-
ing required by the Government has been made, and a final settlement of the contract has been made, the Government may
withhold: from the last voucher or vouchers such sums- as it sees fit not+in excess of ten (10)- percent of the maximum total which
the Government might have been called upon to pay under the terms of the contract. t :

(b) The Government may make any payment or payments direct to independent contractors and to suppliers, for the account
of the Operator, rather than to the Operator.

ARTICLE 9. Repayment by Operator—(a) If, at any time, the Government considers that a discovery or a development from
which production may be made has resulted from the exploration work, the Government, at any time not later than 6 months after
the Operator has rendered the required final report and final account, may so certify in writing to the Operator. The certifica-
tion shall describe broadly or indicate the nature of the discovery or development. In the event of such certification, any minerals
mined or produced from the land described in Article 2 within 10 years from the date of this contract, including any mined or
produced before the certification, shall be subject to a percentage royalty which the Operator or his successor in interest shall
pay to the Government, upon the net smelter returns, the net concentrator returns, or other net amounts realized from the sale
or other disposition of any such production, in whatever form disposed of, including ore, concentrates, or metal, until the total
amgulr;t contributed by the Government, without interest, is fully repaid, or said 10 years have elapsed, whichever occurs first,
as follows:

(1) One and one-half (1%) percent of any such net amounts not in excess of eight dollars ($8.00) per ton.

(2) One and one-half (1) percent of any such net amounts, plus one-half (%) percent of such net amounts for each
additional full fifty cents ($0.50) by which such net amounts exceed eight dollars ($8.00) per ton, but not in excess of five (5)
percent of such net amounts.

(For instance: The percentage royalty on a net amount of five dollars ($5.00) per ton would be one and one-half (1%)
percent; on a net amount of ten dollars ($10.00) per ton, three and one-half (3%) percent.)

(b) As here used, “net smelter returns,” “net concentrator returns,” and “other net amounts realized from the sale or other
. disposition,” mean gross revenue from sales; or if not sold, the market value of the material after it is mined in the form in
" which and the place where it is held. In the case of integrated operations in which the material is not disposed of as such,
these terms mean what is or would be gross income from mining operations for percentage depletion purposes in income-tax
determination. .

(¢) To secure the payment of its percentage royalty, the Government shall have and is hereby granted a lien upon the land
desfcrlilbed ipdArticle 2 and upon any production of minerals therefrom, until the royalty claim is extinguished by lapse of time or
is fully paid.

(d) This article is not to be construed’as imposing any obligation on the Operator or the Operator’s successor in interest
to engage in any mining or production operations. :

ARTICLE 10. Assignment, transfer, or loss of Operator's interest—Without the written consent of the Government, the
Operator shall not assign or otherwise transfer or hypothecate this contract or any rights thereunder. The Operator shall not
make any voluntary nor permit any involuntary transfer or conveyance of the Operator’s rights in the land described in Article 2,
without making suitable provision for the preservation of the Government’s right to a percentage royalty on production’ and
lien for the payment thereof; Provided, that mere failure by the Operator to maintain the Operator’s rights in the land, without
any consideration running to the Operator other than relief from the cost of maintaining such rights (as by surrender of a
leasehold, failure to perform assessment work, or failure to exercise an option), coupled with complete abandonment by the
Operator of all interest in or operations on the land for a period of 10 years from the date of this contract, shall not constitute
such a transfer or conveyance. Should the Operator make or permit any transfer or conveyance in violation of this provision,
. the Operator shall be and remain liable for payment to the Government of the same amounts, at the same times, as would have
been paid under the terms of the percentage royalty on production. If for any reason the net smelter returns, net concentrator
returns, or other net amounts realized from the sale or other disposition of such production are not available as a means of meas-
uring the amount of the Operator’s liability, the amount thereof shall be estimated as well as may be, and in the event of dispute
as to such estimates, the determination thereof by the Administrator of Defense Minerals Exploration Administration or by his
successor shall be final and binding upon the Operator.

ARTICLE 11. Title to and disposition of property.—All facilities, buildings, fixtures, equipment, or other items costing more
than $50.00 each, paid for or purchased with funds contributed jointly by the Operator and the Government, although title may
be taken in the name of the Operator, shall belong to the Operator and the Government jointly, in proportion to their respective
contributions, and upon the completion of the work or the termination of the contract shall be disposed of promptly by the Opera-
tor for the joint account of the Government and the Operator, either by return to the vendor, by sale to others, or purchase by the
Operator af a price at least as high as could otherwise be obtained, as may appear to be for the best interest of the Government,
unless the Government, in writing, waives its interest in any such item. If necessary to accomplish such disposition, the Opera-
tor shall dismantle, sever from the land, and remove any such item, the cost thereof to be for the joint account of the parties in
proportion to their respective interests. If the Operator, within 90 days after the receipt of written notice from the Government,
fails, neglects, or refuses to dispose of such property, the Government may itself enter upon the land, take possession of, and
remove and dispose of any such property as above provided. :

ARTICLE 12. Termination and completion.—The Government may, at any time, by written notice to the Operator, terminate
this contract: (a) If the Operator fails to provide his share of the money necessary to prosecute operations pursuant to the terms
of the contract; (b) if the Operator, in the opinion of the Government, fails to prosecute operations pursuant to the terms of the
contract; or (c¢) if in the opinion of the Government, operations up to the time of the notice have not indicated the probability of
making any worth while discovery and in the opinion of the Government further operations are not justified. Upon the comple-
tion of the project or any termination of the contract the Operator shall dispose of any remaining materials, supplies, facilities,
buildings, fixtures, and equipment in which the Government has an interest, for the joint account of the Operator and the Gov-
ernment in the proportion of their respective interests; shall render to the Government a full and final accounting of his operations
under the contract and his expenditures of money; and shall pay to the Government its pro rata share of any money remaining.

ARTICLE 18. Changes and added provisions. e

Executed in sextuplicate the day and year first above written. TuE UNITED STATES OF AMERICA
Vermont Copper Company, Inc. . 5
(Operator) Acting Administrator, Defense
Minerals Exploration Administration
By
-1, . , certify that I am the secretary
of the corporation named as Operator herein; that , who signed

this contract on behalf of the Operator, was then . of said corporation;
that said contract was duly signed for and in behalf of said corporation by authority of its governing body, and is within the
scope of its corporate po'weljs.

[ CORPORATE
SEAL
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EXPLORATION PROJECT CONTRACT
VERMONT. COFPER COMPANY, INC.
THE ELIZABETH MINE
DOCKET NO. DMEA-1950X

EXHIBIT M"A"

Description of the Work

Explore for the northern extension of the No. 1 Vein by
sinking a two compartment (5' x 5' Compartment) shaft to approxi-
mately the L50 ft. level, crosscutting to the vein and drifting
some 500 feet along the vein on the same level. The exact depth
to which the shaft will be sunk and the elevation of the explora-
tory level will depend on diamond drilling that is now in progress,
but the total depth of the shaft shall not exceed 500 feet.

The work will consist of the foilowing items, to be per-
formed in approximately the chronological order indicated.

1. Install power transmission line and transformers.

2. Level, by bulldezing and hand, the sites selected
for the shaft, headframe, and hoist house, com-
pressor house, change house, tool shed, and ac-
cess roads.

3. Construct headframe and waste bins.

L. Construct hoist house, compressor house, change
house, and tool sheds, and install the related
equipment. '

5. Sink a two compartment shaft, the outside dimen-
sions of which are 12'-0" x 6'-4%, to a depth not
to exceed 500 feet. Cut the shaft station at the
desired elevation of approximately L50' and in-
stall purping equipment and skip pocket.

6. Drive crosscut approximately 115 feet to cut vein
structure.

7. Drift 250 feet north and south along the vein
structure from the crosscut or a total of 500
feet.

Drifts and crosséut shall have minimum section of 6'x7'-6",





(1)
(2)
(3)
(W)
(L)
(L)

(5)
(6)

(1

(8)

(1)

Estimated Costs of the Project

- Summary
Independent Contracts $10,175.00:%
Labor, Supervision, Consultants = 63,117.2ks
Operating Material and Supplies 25,165 123
Operating Equipment to be rented 6,096,003

Operatihg Equipment to be purchased 9,845,003

Operating Equipment to be furnished by 1,745.50:%
Operator

Rehabilitation and Repairs 1,977.L0%

New Buildings, Improvements, Installa-

tions 1,669 .15%

Miscellaneous: Payroll taxes, Insur-
ance, Horkmens Compensation for ‘
labor and supervision 9,470,393

Contingencies 2,418 . 903

Total Estimated Cost
Details

Independent Contracts (and related
Materials and Supplies)

Diamond drilling for grouting $ L,250.00

Supplies for grouting | 5,000,00

Other suppiies 925.00
Total

NOTE: The allowance for grouting (drilling and
supplies) may be used only if, with the
approval of the Government, it is found
necessary to grout the shaft, and only
after the unit costs for the drilling
have been determined and inserted in
this schedule by amendment of the con-
tract. '

¥ Allowable maxdimum

$11,5,010.00





(2) Labor, Supervision, Consultants

Labor

12 -

1-

5 - Truck drivers

2 - Axemen

1 -~ Compressor operator

L - Laborers

L - Mechanics

1 - Rigger

L - Timbermen

3 - Hoisfmen

6 - Drillers

3 = Deckmen

8 - Shaftmen

3 - Shaftmen's helpers

é - Muckingfﬁaghine operators
2 - Skiptenders

Total

Supervision

1 - Design and la&out man
1 - Enginger

2 - Engineer's Helpers

(=
1

Carpenters

Bulldozer operator

- Construction Superintendent

* Allowéble maxirum

Total Wages

$ 5,313.00
| 218.00
2,195.56
107.12
65.52
1,235.52
1,k42L.80
366,60
219.20
3,781.20
3,13L.88
5,520,00
14,856.00
5,520.00
1,501.92

1,501.92

640,00
800.00
1,3L4.00

1,500,00

$L6,959 . 2Lt





Total Wages

1 - Shaft foreman | $ 5,267.50

1 - Shift boss  1,,655.00

1 - Mechanic 657.60

1 - Electrician , 657.60

1 - Warehouseman | 636.30

| Total ‘ _ $16, 158.,00s¢
Total for Labor and Supervision .§%§TTT7TEE§=

NOTE: The wage scale for labor and the
monthly rate for employees shall
not exceed the established rates, in
effect in the Elizabeth Mine or
district.

(3) Operating Material and Supplies

26,110 ft. local timber @ $82.20/M $ 2,1h6;2h
34,650 ft. Oregon pine @ $135.00/M  4,677.75
Explosives ' | 6,480.30
Bits and steel 3,000.00
1,000 ft. air and water hose 830.00
4O yds. concrete premix @ $16.00/yd. 64,0.00
Anchor bolts, tie rods, reinforcing '

steel, etc. - 1,118.00
Shaft guide brackets and bolts, washers,

log screw, etc. 855.00
Ladders and headers 562,00
Grizzly 250,00

N

3 Allowable maximum





Small tools and Miscellanedus

$ 250,00

Gasoline and lubricants 350.00

Diesel o0il and lubricants 200,00

Electric power 1ﬂ791'09

Others 2,315.0l

Total $2Szh65 o2

(L) Operating Equipment 1/

To be rented:

1 - Portable compressor 550 cu. ft. @ -

$32.00/day for 178 days . $ 5,696.00

1 - Truck @ $20.00/day for 20 days | 14,00.00

Total for.rental | $ 61096.00*

To be purchased: |

i ~ Crosshead $ 300.00

2 - Sinking buckets 300.00

1 - Blasting set VSOO.OO '

1 - Bucket dump door 800.00

1- Hoist rope 800.00

1 - Skip 1,200.00

1 - 0il heater 250.00

1 - Sheave 72" 550,00

2 - Dump plates 556000
l/The.estimates for rental and depreciation, which may be charged only

~ for

estimates of similar items.

# Allowable maximmum

days the equipment is in use for the benefit of the work, include
fuel, supplies, repairs, and maintenence, which will be supplied by
the owner of the equipment, and are therefore not included in other





1 - Control gate and accessories $ 400,00
1 - Cartridge gate and accessories | 400,00
1 - Sinking pump and L" pipe 2,000.00
1 - Safety door ' 150.00

1 - Pump, tank and pipe (water supply) 1,000.00
Other supplies and accessories 895.00

Total for purchase | $ 9,8l45.00%

To be furnished by Operator:

Allowable Depreciation
Per day for Project

1 - Bulldozer D-6, for 17

days valued @ $1),,500.00 $8.06 $137.02
1 - Truck, for 175 days |
valued @ $7,000.00 3.89 680.75
3 = Jackhammers, for 10l
- days valued @ $900,00 0.50 52,00
2 - Leyners, for 75 days

valued @ $1,450.00 0.81 60.75
1 - Air tugger, for 100

days valued @ $4,80,00 0.27 27.00
1 - Mucking machine, for 69

days valued @ $L,950.00 2.75 189.75
6 - Cars, for 69 days valued

@ $3,600.00 2.00 138.00
1 - Electric locomotive, for

69 days valued @ $12,000.00 6.67 460.23

Total $ 1,745.50%
6

#* Allowable maximum





(5) Rehabilitation and Repairs

Repairing, moving and installing 75 h.p.
hoist $ 1,977.L0

Total _ $ 1,977.L0%

(6) New Buildings, Improvements, Installations

Supplies
Electric power transmission lines and e
installation $ 5,609.50
Access roads and surface excavations | 510.10
Hoist house : 975.68
Compressor house 257.00
Change room, plumbing, etc. 1,180.0h£
Tool house | 135.50
Headframe, hoppers, shaft collar, etc. 2,974.06
2, 3" and L* pipe and fittings 1,908.00
Track and subplies 1,059.27
 Total | $1L,669.15%

(7) Miscellaneous

Labor: Insurance, workmen's compensation o
payroll taxes and Miscellaneous $ 7,0u6.69

Supervision: Insurance, workmen's
Compensation, payroll taxes and
Miscellaneous. 2,423.70
Total Miscellaneous $ 9,470.39%

(8) Contingencies

Unforeseen supplies and services $ 2,4L8.90:%

# Allowable maximum





Estimated Time Schedule

Month Projects Estimated Monthly
‘ Expenditure
1st Install power transmission lines,
moving hoist, and surface prepara-
tion $ 12,000.00
2nd Building construction, shaft collar,
headframe and hoppers 25,000,00
3rd Headframe, hopper and sinking shaft 15,000.00
4th Shaft sinking 18,000,00
5th Shaft sinking 20,000.00
6th Shaft sinking 18,000.00
7th Shaft station and pockets, pump in-
' stallation and crosscutting 15,000.00
8th Crosscutting and drifting 12,000.00
9th Drifting 10,010.00

270 days TOTAL  $145,010.00





}\IF'%%?) : : Docker No. DMEA . 29%0X . .
(Rev(isggel‘eb. 1952) .

CoMMODITY ... CGODRe® . .

UNITED STATES OF AMERICA FIELD TEAM'S COPY &
DEPARTMENT OF THE INTERIOR
DEFENSE MINERALS EXPLORATION ADMINISTRATION

EXPLORATION PROJECT CONTRACT*

Itis AGREED this day of , 1953_, between the United States of America, acting
through the Department of the Interior, Defense Minerals Exploration Administration, hereinafter called the “Government,”

and? e [ e mmmmmmmmmemmaammeemmmmemmmonos

hereinafter called the “Operator,” as follows: . :
ARTICLE 1. Authority for contract.—This agreement is entered into under the authority of the Defense Production Act of
1950, as amended, pursuant to DMEA Order 1 entitled “Government Aid in Defense Exploration Projects.”

RTICLE 2. Operator’s property rights.—With respect to that certain land situated in the State of
ersont , County of nge described as follows: »_That_area of
land lacated on Lot #84 in the Third Division of Strafford Township consisting of

28, 2C, 2B and that wortion of 3A and 3B lying North of line B-B* as_shown_and further .

delineated on "Plan of Iand® map attached hereto.

(a) That the Operator is the owner, in possession and entitled to possession, and that the property is subject only to the
following claims, liens, or encumbrances as to each of which the subordinationi agreement of the holder is attached: ...

L 3
B L ST o e T L B U TCNAIREN

The Operator shall devote the land and all existing improvements, facilities, buildings, installations, and appurtenances to
the purposes of the exploration project without any allowance for the use, rental value, depreciation, depletion, or other cost of
acquiring, owning, or holding possession thereof. ( 60)

ArTICLE 3. Exploration project—The Operator, within §1x . ____ t _Y ______________ days from the date of this contract shall commence

work on a project of exploration for® copper

in or upon the described land; and shall bring the project to completion within a period of twel?e (12) months from the
date of this contract. The work to be performed is more fully described in Exhibit “A” attached hereto, which, with any maps
ogtdrawmg(sl tglereto attached, are made a part of this contract. The Government will contribute to the cost of this work as here-
after provided.

ARTICLE 4. Performance of the work.—(a) Operator’s responsibility. The work shall be performed efficiently, expertly, in

a workmanlike manner; in accordance with good mining standards and State regulations for health and safety and for workmens’

compensation and employers’ liability insurance, with suitable and adequate equipment, materials, and labor, to bring the project

to completion within the/fime fixed. To the extent specified in Exhibit “A,” attached hereto, the work may be performed by inde-

pendent contractor or contractors; and work not specified in Exhibit “A” for performance by independent contractor may never-

_theless be so performed upon amendment of Exhibit “A,” as agreed to by the parties, to state the work to be so performed and
the estimated unit costs thereof, as provided hereafter.

(b) Independent contracts—Any independent contract for the performance of work shall be on a unit-price basis (such as
per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard of material moved), or on some basis
that will indicate the amount due for work performed at any stage of the work to be performed under such independent contract.
The Government shall not be nor be considered to be a party to any such independent contract, and the Government’s right to
terminate the exploration project contract under any of its provisions shall not in any manner be affected by reason of any
suck independent contract. If the reference in Exhibit “A” to any such independent contract states that the Government’s
approval thereof is required, the Government may refuse to participate in the cost thereof unless and until it has given its
written approval of the independent contract. :

(¢) Government may inspect.—The Government shall have the right .to enter and observe and inspect the work at all
reasonable times, and the Operator shall provide the Government with all available means for doing so. The Government may
consult with and advise the Operator on all phases of the work. -

ARTICLE 5. Estimated costs of the project—A statement of the estimated cost of the project is set forth in Exhibit “A,”
attached hereto. Except insofar as any item of requirement or the estimated cost thereof set forth in Exhibit “A” is there or
elsewhere designated as an “allowable maximum,” such items of requirement and of related cost are estimates only, and may be
exceeded to the extent that the Government may from time to time approve for the most economic and beneficial performance
of the work within the limitation of the total aggregate estimate of costs. The Government’s approval of any such excess
over the estimate for an item of requirement or related cost will be signified by its approval and payment of any invoice or
voucher for payment which expressly calls attention to such excess. Items expressly designated in Exhibit “A” or elsewhere as
“allowable maximum,” and the total aggregate estimated cost are limitations, and any excess therein will be for the sole account
of the Operator in which the Government will not participate.

- ARTICLE 6. Allowable costs of the project.—(a) The costs of the project in which the Government will participate are
limited to the following:

(1) Independent contracts.—Payments to independent contractors under independent contracts listed in Exhibit “A.”
The estimated cost of any work to be performed under an independent contract is or shall be included in the estimate of
costs in Exhibit “A” in terms of the estimated numbers of units of work to be performed, the estimated amount to be paid
per unit, and the estimated total amount to be paid to the independent contractor, and such estimates shall be allowable
maximums above which the Government will not contribute. Regardless of the provisions of any such independent contract,
the Government will participate in the payments to the independent contractor only on account of work actually performed
and that conforms with the provisions of the exploration project contract, and only to the extent that the Government deems
the unit prices for the work-under the independent contract to be reasonable and necessary. No such independent contract
shall have the effect of increasing.the estimated total cost of the exploration project contract nor the maximum amount
which the Government will pay as provided in the exploration project contract.

(2) Labor, supervision, consultants.—Labor, supervision and technical services (including engineering and geological
consultants), a schedule of which is included in the estimate of costs set forth in Exhibit “A.” The requirements and related
estimated costs for supervision and technical services are allowable maximums,

(8) Operating materials and supplies—Necessary materials and supplies ihcluding items of equipment costing less than
$50.00 each, and power, water, and fuel, a schedule of which is included in the estimate of costs in Ixhibit “A.”

(4) Operating equipment.—Any operating equipment to be rented or purchased, or which is owned and will be furnished
by the Operator, with the estimated rental, purchase price, or the allowable depreciation, as the case may be, a schedule of
which is included in Exhibit “A.” Any items listed as owned and to be furnished by the Operator, and related initial allow-
able depreciation, are allowable maximums. .

(5) Rehabilitation and repairs.—Any necessary initial rehabilitation or repairs of existing buildings, installations, fix-
tures, and movable operating equipment, now owned by the Operator and to be devoted to the purposes of the exploration
contract, a schedule of which is included in the estimate of costs set forth in Exhibit “A.” These items are allowable
maximums.

(6) New buildings, improvements, installations.—Any necessary buildings, fixed improvements, or installations to be
purchased, installed, or constructed for the purposes of the exploration work, with the estimated cost of each, a schedule of

. which is included in the estimate of costs in Exhibit “A.” All of these items are allowable maximums.

(7) Miscellaneous.—Repairs to and maintenance of operating equipment (not including initial rehabilitation or repairs
of the Operator’s equipment), analytical work, accounting, workmen’s compensation and employers’ liability insurance and
payroll taxes. :

. (8) Contingencies.—Such other necessary, reasonable direct costs of performing the exploration work, within the limit
of the total aggregate estimate of costs, whether or not included in any schedule of costs in Exhibit “A,” s~ may be
approved by the Government in the course of the work, as in dicated by its approval and payment of invoices 297 “hers.

1If sufficient space is not provided in any blank, use an extra sheet of paper and refer to it in the blank. ) /

2 State name, address, and nature of organization if any. . - . ;

3 Give legal description or enough to identify the property, particularly excluding any land or interest therein to which the Govex})
attach or the production from which is not to be subject to the Government’s percentage royalty.

4 Strike out the provision not applicable, /

5 Name of mineral or minerals. :

A






. (b) The Government’s payments in all cases will be based on actual, necessary costs (iﬁcluding contract unit prices)
incurred not in excess of any “allowable maximum,” and not in excess of the fixed percentage of the total aggregate estimated cost.
Costs will be considered to be incurred only as they are or become due and payable. N

. .. (¢) No items of general overhead, corporate management, interest, taxes (other than payroll and sales taxes) or any other
indirect costs, or work performed or costs incurred before the date of this contract, shall be allowed as costs of the project in
which the Government will participate.

ARTICIE 7. Reports, accounts, audits.—(a) Progress reports. The Operators shall provide the Government with monthly
reports of work performed and costs (including contract unit prices) incurred under the contract, in quintuplicate (five copies),
upon forms provided by the Government. These progress reports shall be certified by the Operator, and shall constitute both the
Operator’s invoice of costs incurred on the project during the period covered by the report and his voucher for repayment by
the Government, unless the Government requires the use of a standard voucher form with invoice attached. Progress reports
shall include surface and/or underground engineering-geological maps or sketches showing the progress of the exploration, with
assay-reports on samples taken concurrently with the advance in mineralized ground.

(b) Final report.—Upon completion of the exploration work or termination of the contract the Operator shall provide the
Government with an adequate geological and engineering report, in quintuplicate (five copies), including an estimate of ore
reserves resulting from the exploration work. . . .

(¢) Compliance with requirements.—If, in the opinion of the Government, any of the Operator’s reports are insufficient
or incomplete, the Government may procure the making or completion of such reports and attachments as an expense of the
exploration work; and the Government may withhold approval and payment of any vouchers depending upon insufficient or
incomplete reports. . . , .

(d) Accounts and audits.—The Operator shall keep suitable records and accounts of operations, which the Government may
inspect and audit at any time. The Government may at any time require an audit of the Operator’s records and accounts by
a certified public accountant, the cost thereof to be treated as a cost of the project. The Operator shall keep and preserve said
records and accounts for at least 3 years after the completion of the project or the termination of this contract. Upon the com-
pletion of the project or termination of the contract the Operator shall render a final account as provided in Article 12.

ARTICLE 8. Payments by the Government.—(a) The Government will pay ..._._. 59-------__--_-;‘__.-;- percent of the allowable
costs incurred, as they accrue, in an aggregate total amount not in excess of $.?_24505,9m-_-_;____, which is ____50_, ________ per-
cent of § 145,010.00 , the agreed, estimated total cost of the project in which the Government will participate;

Provided, that until-the Operator’s final report and final accounting have been rendered to the Government, and any final audit-
ing required by the Government has been made, and a final settlement of thé contract has been made, the Government may
withhold from the last voucher or vouchers such sums as it sees fit not in excess of ten (10) percent of the maximum total which
the Government might have been called upon to pay under the terms of the contract. s

(b) The Government may make any payment or payments direct to independent contractors and to suppliers, for the acecount
of the Operator, rather than to the Operator. -

ARTICLE 9. Repayment by Operator.—(a) If, at any time, the Government considers that a discovery or a development from
which production may be made has resulted from the exploration work, the Government, at any time not later than 6 months after
the Operator has rendered the required final report and final account, may so certify in writing to the Operator. The certifica-
tion shall describe broadly or indicate the nature of the discovery or development. In the event of such certification, any minerals
mined or produced from the land described in Article 2 within 10 years from the date of this contract, including any mined or
produced before the certification, shall be subject to a percentage royalty which the Operator or his successor in interest shall
pay to the Government, upon the net smelter returns, the net concentrator returns, or other net amounts realized from the sale
or other disposition of any such production, in whatever form disposed of, including ore, concentrates, or metal, until the total
amoulnt contributed by the Government, without interest, is fully repaid, or said 10 years have elapsed, whichever occurs first,
as follows:

(1) One and one-half (1%) percent of any such net amounts not in excess of eight dollars ($8.00) per ton.

(2) Ome and one-half (1%) percent of any such net amounts, plus one-half (%) percent of such net amounts for each
additional full fifty cents ($0.50) by which such net amounts exceed eight dollars ($8.00) per ton, but not in excess of five (5)
percent of such net amounts.

(For instance: The percentage royalty on a net amount of five dollars ($5.00) per ton would be one and one-half (1%2)
percent; on a net amount of ten dollars ($10.00) per ton, three and one-half (3%) percent.)

(b) As here used, “net smelter returns,” “net concentrator returns,” and “other net amounts realized from the sale or other
disposition,” mean gross revenué from sales; or if not sold, the market value of the material after it is mined in the form in
which and the place where it is held. In the case of integrated operations in which the material is not disposed of as such,
these terms mean what is or would be gross income from mining operations for percentage depletion purposes in income-tax
determination.

(¢) To secure the payment of its percentage royalty, the Government shall have and is hereby granted a lien upon the land
desfcrlibed in Article 2 and upon any production of minerals therefrom, until the royalty claim is extinguished by lapse of time or
is fully paid. .

(d) This article is not to be construed as imposing any obligation on the Operator or the Operator’s successor in interest
to engage in any mining or production operations. . -

ARTICLE 10. Assignment, transfer, or loss of Operator’s interest—Without the written consent of the Government, the
Operator shall not assign or otherwise transfer or hypothecate this contract or any rights thereunder. The Operator shall not
make any voluntary nor permit any involuntary transfer or conveyance of the Operator’s rights in the land described in Article 2,
without making suitable provision for the preservation of the Government’s right to a percentage royalty on production and
lien for the payment thereof; Provided, that mere failure by the Operator to maintain the Operator’s rights in the land, without
any consideration running to the Operator other than relief from the cost of maintaining such rights (as by surrender of a
leasehold, failure to perform assessment work, or failure to exercise an option), coupled with complete abandonment by the
‘Operator of all interest in or operations on the land for a period of 10 years from the date of this contract, shall not constitute
such a transfer or conveyance. Should the Operator make or permit any transfer or conveyance in violation of this provision,
the Operator shall be and remain liable for payment to the Government of the same amounts, at the same times, as would have
been paid under the terms of the percentage royalty on production. If for any reason the net smelter returns, net concentrator
returns, or other net amounts realized from the sale or other disposition of such production are not available as a means of meas-
uring the amount of the Operator’s liability, the amount thereof shall be estimated as well as may be, and in the event of dispute
as to such estimates, the determination thereof by the Administrator of Defense Minerals Exploration Administration or by his
successor shall be final and binding upon the Operator.

ARTICLE 11. Title to and disposition of property.—All facilities, buildings, fixtures, equipment, or other items costing more
than $50.00 each, paid for or purchased with funds contributed jointly by the Operator and the Government, although title may
be taken in the name of the Operator, shall belong to the Operator and the Government jointly, in proportion to their respective
contributions, and upon the completion of the work or the termination of the contract shall be disposed of promptly by the Opera-
tor for the joint account of the Government and the Operator, either by return to the vendor, by sale to others, or purchase by the
Operator at a price at least as high as could otherwise be obtained, as may appear to be for the best interest of the Government,
unless the Government, in writing, waives its interest in any such item. If necessary to accomplish such disposition, the Opera-
tor shall dismantle, sever from the land, and remove any such item, the cost thereof to be for the joint account of the parties in
proportion to their respective interests. If the Operator, within 90 days after the receipt of written notice from the Government,
fails, neglects, or refuses to dispose of such property, the Government may itself enter upon the land, take possession of, and
remove and dispose of any such property as above provided.

ARTICLE 12. Termination and completion.—The Government may, at any time, by written notice to the Operator, terminate
this contract: (a) If the Operator fails to provide his share of the money necessary to prosecute operations pursuant to the terms
of the contract; (b) if the Operator, in the opinion of the Government, fails to prosecute operations pursuant to the terms of the
contract; or (c¢) if in the opinion of the Government, operations up to the time of the notice have not indicated the probability of
making any worth while discovery and in the opinion of the Government further operations are not justified. Upon the comple-
tion of the project or any termination of the contract the Operator shall dispose of any remaining materials, supplies, facilities,
buildings, fixtures, and equipment in which the Government has an interest, for the joint account of the Operator and the Gov-
ernment in the proportion of their respective interests; shall render to the Government a full and final accounting of his operations
under the contract and his expenditures of money; and shall pay to the Government its pro rata share of any money remaining.

ARTICLE 13. Changes and added provisions.

Executed in sextuplicate the day and year first above written. " THE UNITED STATES OF AMERICA
Yermont Copper Compeny, Inc. B e e
(Operator) Acting Administrator, Defense
Hinerals Exploration Administration
By i :
I, ’ . ' , certify that I am' the . ' secretary
of the corporation named as Operator herein; that , who signed
this contract on behalf of the Operator, was then ‘ of said corporation;

that said contract was duly signed for and in behalf of said corporation by authority of its governing body, and is within the
scope of its corporate powers.

[CORPORATE ]

16—66328 -1 SEAL

GOVERNMENT PRINTING OFFICE





R EXPLORA‘!‘ION eaercT cmﬂ‘RACT
. VERMOKT COPPER co&mw, INC.
. THE ELIZABETH MINE . <
mcm NC. )*»:1%-1950)(

EXHIBIT e

l)eacription of me Work E

o thlore £or the northern ‘extension of the No. 1 Vein by
. sinking a two compartment (5! x 5! Compartment) shaft to approxi-
- mately the 450 ft. level; crosscutting to the vein and drifting
some 500 feet along the vein on the same level. Tne exact depth -
" to which the shaft will be sunk shd the elevation of the explora~.
. tory level will depend on diamond: drilling that is now in progress,

‘ but the total dapth of the shaft ahall not exceed 500 feet.

" The work will ‘consist of ,the following 1tems, to be per-

. '.“10

2.

*ff‘formed in approxlmately the chronologxcal order indieated.
Install power transmisslon 11ne and transformers.

Level, iy bulldezing and hand, the sites selected -

for the shaft, headframe, and hoist house, com~
pressor house, change Youse, tool shed, aml ac~ "

. ce & roads. o

3.

-

Construct headframe and aaste bzns. N 4

vconstruct hoist house, compresvor nousge change a
" house, and tool sheds, and install the related .
jeqnipnent.‘_' :

:blnk a two compartmeut shaft, the outside dinen-
- -sions of which are 12'-~0% x 6'-L4, to a depth not’ .

to excead 500 feet, Gut the ehaft station at the -

. desired elevation -of approximataly LSG' and in-
atall pumping equipnsnt and skip pocket.

Brlvc crosscut approxlmately 115 foet to cut veln

. ,atructune.

Orift 250 feet north and south along the vein
structure from the crosscut or a total of 500 o

"»feet.

c bnﬁss and m&osscg#rshall have minimm section of 6'x7'~6,





i -.’Esﬁmtcd Costs of thé?}’roiaéﬁ; S
(1) Independent Cantraets — 310,175.0% B
| : | (2) i Labor, .,uperusim, Consultsnts ’ 63;11?..2‘1;;* |
o (3) Uperatim ha_tgrial-and \,gpp,liu. .‘ .' 25 ,-héﬁ.ua%
(_1‘1)", éper-ating l;quipingnt to be rlfe‘nted'.f j ->6,,096‘00*'
0 ettt s et

(L) Uperating ﬁlqui.pmnt tc_al' be. farnishedby 1, 71‘5. 5().3
‘Oporstor ’ S R ~ .

B ':fB) Rehwbilitation and Repairs s 1,977 ho% S ’

(6 “New Buildir‘gS: :{mprovenenw, Inst.alla" -~ o
i T T weas

S ) i cellaneous: Fayroll taaes, Insur» .

.. ance, ~erkreris. (ompensation ior B
"';labor aml superviswn ; R ’ 9,h$o 3,9*». ‘
. . (8) bonmngencies o o | o .90 | o
L otal nstimated co«t oo .f':' . 41l5,010.00

Jetails IR S

Sy ._gﬁndepm;dent Contracts (and related
-_f'?ateri.als and »Lpplleﬁ) o

| ,»'_Diamonu drilling f_or grou‘bing U 2?“1;,'250.@0‘ " 
. fupplies ;t’or grouting R _‘ : ‘{‘FV'S,OCG.(':G -

Omer supplieq S T, : 925.\02

%

‘ Total e e K -hi‘;ﬁv 10,175 00 -

- ';ZGTE: .Ihe allowance for grouting (dr;illmg arxd :
© .0 supplies) may be used only if, with the -
approval of the fxovarnmqt, it is found
necescary to grout the shaft, and only o

' after the unit costs for the drilling

" have been determined and inserted in .

- this schedule by mendmant of nhe con- .
tract. , N

% éll@’;'lbiefmaﬁm:} ‘4 L





' e

( 2) Labor, uupervieion, Lonsultnnts )

Labor

12 - Larpentere:

N

R R —

-

SR ELN N dogcr opex‘ator

rvck. :}1‘1'&!@1’3 :

Pyemen

(omrressor operator . .

?,zzb;afers o
“echinice
Figger
';:mtae‘rmen‘ ‘
heistren

Triilers

eckren

thafinen
.‘ihaftmen’ = ﬁelpers

wc’unt. racniue operators

uk}.p 1;’(::mex'Q

.Lot(—-l

Egrvi“icm

: 1 - 343'-*:1{“1 .nd 1&3*out ram .

5 l - ng ineer

“,2 vvhn{'lnmr s nelpers

1 - .L‘onstnction Suberintendent_ :

% Allowsble maxirum

: vTotal ?{__ges
& 5,313.00 |
226,00

2,195.86
WTE
e

1,2J. 52 g
1,112h.80 )
2190
3,701.26 .
_‘3;13h;éﬁ
5,500.00
14,656.00
 5,520.00
1,501.92

oo

- UL6,959.2%

I,BLL.CC.fV "’"
11,500,00 .





W

"ﬁ’

tnatt foremn 8526750

B CE

xotal _
Total for,LéBor'and Supervision
" NUTE: The ware scale f ‘ofvlabur and ibe
' monthly rate for employees shall -
not excee. the established rates, in

effect in ithe hliz&betm Hlne or
dietrict.

(3} Upezating»uaterial and abpplies

'*:Q26,110 ft. local tinber a %az.zo/« o 3 2,1&& 2h,

'“Tfaigﬁal xages

- shift boss . iigf;;" ;5_;~h;655.Q04 
- Wechanic .. 65T.60

vfibfectrician;’ f!, ':‘,?" ?‘1 “ '.:657;66‘_j 
-'harehOuseman - '>. f j?j,?j 3’ L 636;29 : - |
| T T 18,188,000

'3h,650 t. u:egon.pine 2 #135.00/8 x‘ h,6f7 75f”_n

‘nxplo:ivew '  :  ‘;'A:_§;:g t >; f-jf,“f ?EUO3BQ"  H o

/1,000 Pt. air’ and water hoqe B - 830.00

| f.v1, B0 yds. ecncrete premxx ‘. 316 CQ/yd._ o ,ijéhbkﬂb ‘

| ‘f,ﬁnchﬂr'bolts, tie’ rods, reiniorcing

,'r‘%iﬁits and qteel - ;':1 . “f'_. . "3’000.00’ .

whaft gbide bra(keto &nd bolt faéhé:5$5w”

H'jf‘_log zcrew, etc. . U 'FSS.GC fvi

'f;;Laddersvand headers ‘-} o {7ff;ﬁ'" “v ) f A562.00.

| % f1lowablé maximum





1,Smail;£651: aﬁgbﬁiscelléné&uSTv{'tr,i ;lL  ;3-;_256.60’
B Gasbliﬂe_an& Iubfidéﬁts ? : ' fi “"i“ . 'lIBSC.CQV

rrﬁiesai_‘voi.‘l and 1ubric'antg_ O 200,007
Cslectriopover 0 179009
| Cthers = »‘.f ‘3T : ,:'. .:x  o -“'222319;0h:~

| jlféial"“ .,,‘”"fif.-_~ S sus hks. s

(h):OPEratiﬂ iqplpment 1/

o be rented°

_ 1 - Portsble compressor SS& cl. ft¢ Do
‘ $32 co/day for 175 Lays '» .A o B5,696.00

1 Truck 20.00/ds, for 20 deys © LOG LG

total Tor rental '_ - ;';,f.:.f" S "'t;"§_4a096;00*

Ta be;hurchased:

Coa- Crowhem. e & 300000
2 tAnking buckets‘;»‘- o : t   TR “5¢0'¢Q:
- }laqtlng set .1  ” >j,“i:f ’;;f " A J, 500,60 =
- »ucxet duno door'i_i ;v‘i:;“;{]v o ffCQ}CO '
- goxst rope_ : ) ﬁ_. :f:'.. i,',._, -5"? ‘ 600;00 -
Sdap - T 1,000
-almester . mec

- éheave 720 .. ... o 850,00

L N T I~ P
. o ‘ N R kN

¥.Dump‘piateé.- ’4 _f? o ”}"{_“j_,? E ,. "500.00' N

‘fi?The estimateq fqr rental and depreclatloq, WMlCh mdy be charged Oﬂly
for days the equxpnent is in use ‘for the benefit of ihe work, include
fuel, supplies, repairs, and maintenence, which vill be pﬁlied by -
the cuner cf the. equ¢pment, and are therefore not included in other ’
estimates of c“:lmz.?'_.?su:' 1tem . : —





1 - axety door :.A - | : o : 150'-02‘6:

‘"-J ;1 - Centrol gate and aocessories :;H $ hOO (\w :
&ﬁ'fjil}~ Gartrldge gate and accessories » hGO GO:E

‘  1 - “iﬁklng pump and h" pxpe ' i;~*" ;, ,000 OO -

‘v-l - Pump, tank’ and pmpe (water supp ,}'. i,GCC.OG
"ﬁa/”:éther suppllez and accesaorle« 'f’.' __895.00

' ;40ua1 or purchass i

[‘."
[
£
1631
(@]
[»]
3%

g 20 be furnished by'Oparator.-

: Cﬁllowable Oeprec1ation o
v,'fﬁr day - for Project -

1 - Bulldozer -6, for 17 - S
days valued = $1L,5C0.C0 38,06 . $137.Cc2
.“ffl - fruck, for i?SAdays  il o -
“valved © #7,000.60 -.7.-.34.{;,9. C o 6E0.T5
'_3 - Jacknam ers, for: th R : =
days vnluad ’900.‘ '.- o 050 52,00

'2 - Teyner N ior 75 days e SRR

' 1 - 41r‘tug*er, for. 100, R ‘ o
‘ day welued hﬁO.LO j. _‘ 0.27 . 27.00 )
1 - Eucking machlne, for 69 ‘,. = Y:Ajf1~. ;,’ .
-daya valued - »h,950 o -_~‘ 2.75‘.17 189,75
A ”,6 - (ars, for 90 daye valued B ' 4; ,v' =
©oU3,600000 0 0 2,000 130,80

: :1,~ hleé&rlc loéoﬁotife; fof"» :,. L
‘69 days valued N ml?,L .00 0 6,67 L6023

Total o  i:j | '  ;;:A -  ‘1 _”. 1_ j‘¥‘l!7h5;59? g

';v-‘* A1l¢#ab1efﬁaximuﬁf





| Af7'Ren31r1ng, moving and 1nstnlling ?5 h.p. :
o hoist e 1 1,9?7..;0
f.gv&btal : -

e

tew Euildings, Improvemeats, Installetions

Rehabilltation and Repairs -

e

'2977“.h0*

SuneliesV;

Plﬁctric oower transn1srlon line 'qn& ‘

ins tallatlon : T Coe % 5,”|9 50‘-»11 g

'JAccess roads and curface excavations =~ SlC.lO L

‘..qoisﬁ house h;l o ,_~‘V-.?.f L | :v 975 68

chmpres=ur nu se : '.. ;;1"' T .‘25{.00

B ~ Chonge room, pl;mbinq, etc.Aéi; i: ,.i 1 1&O.Qh~“~"

:1[1001 house “: ';. ‘ f S f(fsl'_?‘f o 135 50r

s eadirame, nou“eru, chaft Loliar, ete. ’2 97&.061"

o

a, 3% and b sipe ani fittinge - - .1,9(:(‘.cc |

. Track spd sgpplzes;:_i  ‘; S . R ,(59 ?7 o

i s o —————

e anesas

‘Iircellcneouns

" 'Labor: lnevrance, 'orkmEh"s‘éampensétion |

payroll tares and iﬂgellaneaus 317,0h6369i5"’

",wupervisiou. Insurance,‘workmen s .

“'3vﬁti(§)j

'ﬁl‘n}zhnforeseen ok pplie° and services Jg‘ ,~f<  a':' 5  '$ 2,hh8.90*'1

“# 1lowable maximum -

[ omrensation, payrcll taxes and S e
hxﬁceLLaneou . . . _2,k23.70

N _otal Fiscellaneous "¢ ' B ;"S‘A B : ‘ ?‘$:9,h70;39*v'f

;Contingenclec -






it 1o s

Nemth . _Projests . . Estimsted Nonthly

E:ggn&i tura '

“ist. - Install pover tramsnissioa lines, |
Lo Mvinc Roist, and surface prcpm - o

a0 mnding eonstmctien. mft canar, S
- | headframe and hoppers - . 25,000.00

| a ‘3'1'6 C ‘knmfma. hopper :mdsmkingshm = :15,600.00
C . mn . Seaftetkng . 18,000,00
o sth - Shaft sisking . 20,000.00

C6h o mattemkié . 18,000.00

7t fmaft station asd peckets, pump. -
. - stallation and crosscutting = 15,09000

._'8€h<, ._':"_cmssmttinganddﬂftm L ‘.’12,00('3 00 -
Cosm Drifting SRR ,_.~V-m..,,_01._ooo“ :






 Cimo 1000 : Docker No. DMEA . 19%0%
(Revised Feb. 1052) !

COMMODITY _______ Copper

UNITED STATES OF AMERICA . :
DEPARTMENT OF THE INTERIOR - DIVISION COPYs”
DEFENSE MINERALS EXPLORATION ADMINISTRATION :

EXPLORATION PROJECT CONTRACT*

IT IS AGREED this day of ., 195.2, between the United States of America, acting
through the Department of the Interior, Defense Minerals Exploration Administration, hereinafter called the “Government,”
ANA 2 e m e o mm e eee - e

hereinafter called the “Operator,” as follows:

ARTICLE 1. Authority for contract.—This agreenient is entered into under the authority of the Defense Production Act of
1950, as amended, pursuant to DMEA Order 1 entitled “Government Aid in Defense Exploration Projects.”

ARTICLE 2. Operator’s property rights—With respect to that certain land situated in the State of

Versont , County of Oranze e _ , described as follows: *____That ares of
1and located on Jot #8% in the Third Divistion of Strafford Township consisting
2%, 2C, 2B »nA that portion of 35 and 3B lying North of line R.B' as shown and further
delineated on *Plan of Land® map attached herato, o

the Operator represents and undertakes:*

(a) That the Operator is the owner, in possession and entitled to possession, and that the property is subject only to the
following claims, liens, or encumbrances as to each of which the subordination agreement of the holder is attached: _..___.__.____.

(b) a [ SHEAWE SESK Hak y o SN BN W S e BORN S WRARLSL .
The Operator shall devote the land and all existing improvements, facilities, buildings, installations, and appurtenances to

the purposes of the exploration project without any allowance for the use, rental value, depreciation, depletion, or other cost of

acquiring, owning, or holding possession thereof. '

ARTICLE 8. Exploration project.—The Operator, within Ei!?l.-f_i‘g)____ days from the date of this contract shall commence
work on a project of exploration for* e EOTTEY :

in or upon the described land; and shall bring the project to completion within a period of tweive ‘m)mnths from the
date of this contract. The work to be performed is more fully described in Exhibit “A” attached hereto, which, with any maps
oxt: t(iranngg tglere’co attached, are made a part of this contract. The Government will contribute to the cost of this work as here-
after provided.

ARTICLE 4. Performance of the work.—(a) Operator’'s 'respons\ib’i-l'i-ty. The work shall be performed efficiently, expertly, in
a workmanlike manner, in accordance with good mining standards and State regulations for health and safety and for workmens’
compensation and employers’ liability insurance, with suitable and adequate equipment, materials, and labor, to bring the project
to completion within the time fixed. To the extent specified in Exhibit “A,” attached hereto, the work may be performed by inde-
pendent contractor or contractors; and work not specified in Exhibit “A” for performance by independent contractor may never-
theless be so performed upon amendment of Exhibit “A,” as agreed to by the parties, to state the work to be so performed and
the estimated unit costs thereof, as provided hereafter.

(b) Independent contracts.—Any independent contract for the performance of work shall be on a unit-price basis (such as
per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard of material moved), or on some basis
that will indicate the amount due for work performed at any stage of the work to be performed under such independent contract.
The Government shall not be nor be considered to be a party to any such independent contract, and the Government’s right to
terminate the exploration project contract under any of its provisions shall not in any manner be affected by reason of any
such independent contract. If the reference in Exhibit “A” to any such independent contract states that the Government’s
approval thereof is required, the Government may refuse to participate in the cost thereof unless and until it has given its
written approval of the independent contract.

(¢) Government may inspect.—The Government shall have the right to enter and observe and inspect the work at all
reasonable times, and the Operator shall provide the Government with all available means for doing so. The Government may
consult with and advise the Operator on all phases of the work.

ARTICLE 5. Estimated costs of the project—A statement of the estimated cost of the project is set forth in Exhibit “A,”
attached hereto. Except insofar as any item of requirement or the estimated cost thereof set forth in Exhibit “A” is there or
elsewhere designated as an “allowable maximum,” such items of requirement and of related cost are estimates only, and may be
exceeded to the extent that the Government may from time to time approve for the most economic and beneficial performance
of the work within the limitation of the total aggregate estimate of costs. The Government’s approval of any such excess
over the estimate for an item of requirement or related cost will be signified by its approval and payment of any invoice or
voucher for payment which expressly calls attention to such excess. Items expressly designated in Exhibit “A” or elsewhere as
“allowable maximum,” and the total aggregate estimated cost are limitations, and any excess therein will be for the sole account
of the Operator in which the Government will not participate.

ARTICLE 6. Allowable costs of the project—(a) The costs of the project in which the Government will participate are
limited to the following: : :

(1) Independent contracts.—Payments to independent contractors under independent contracts listed in Exhibit “A.”
The estimated: cost of any work to be performed under an independent contract is or -shall be included in the estimate of
costs in Exhibit “A” in terms of the estimated numbers of units of work to be performed, the estimated amount to be paid
per unit, and the estimated total amount to be paid to the independent contractor, and such estimates shall be allowable
maximums above which the Government will not contribute. Regardless of the provisions of any such independent contract,
the Government will participate in the payments to the independent contractor only on account of work actually performed
and that conforms with the provisions of the exploration project contract, and only to the extent that the Government deems
the unit prices for the work under the independent contract to be reasonable and necessary. No such independent contract
shall have the efféct of increasing the estimated total cost of the exploration project contract nor the maximum amount
which the Government will pay as provided in the exploration project contract.

(2) Labor, supervision, consultants.—Labor, supervision and technical services (including engineering and- geological
consultants), a schedule of which is included in the estimate of costs set forth in Exhibit “A.” The requirements and related
estimated costs for supervision and technical services are allowable maximums. .

(8) Operating materials and supplies—Necessary materials and supplies including items of equipment costing less than
$50.00 each, and power, water, and fuel, a schedule of which is included in the estimate of costs in Exhibit “A.”

(4) Operating equipment.—Any.operating equipment to be rented or purchased, or which is owned and will be furnished
by the Operator, with the estimated rental, purchase price, or the allowable depreciation, as the case may be, a schedule of
which is included in Exhibit “A.” Any items listed as owned and to be furnished by the Operator, and related initial allow-
able depreciation, are allowable maximums.

(5) Rehabilitation and repairs.—Any necessary initial rehabilitation or repairs of existing buildings, installations, fix-

tures, and movable operating equipment, now owned by the Operator and to be devoted to the purposes of the exploration
contract, a schedule of which is included in the estimate of costs set forth in Exhibit “A.” These items are allowable

maximums.

(6) New buildings, improvements, installations.—Any necessary buildings, fixed improvements, or installations to be
purchased, installed, or constructed for the purposes of the exploration work, with the estimated cost of each, a schedule of
Which is included in the estimate of costs in Exhibit “A.” All of these items are allowable maximums.

(7) Miscellaneous.—Repairs to and maintenance of operating equipment (not including initial rehabilitation or repairs
of the Operator’s equipment), analytical work, accounting, workmen’s compensation and employers’ liability insurance and
payroll taxes.

(8) Contingencies.—Such other necessary, reasonable direct costs of performing the exploration work, within the limit
of the total aggregate estimate of costs, whether or not included in_any schedule of costs in Exhibit “A,” as may be
approved by the Government in the course of the work, as indicated by its approval and payment of invoices and vouchers.

11f sufficient space is not provided in any blank, use an extra sheet of paper and refer to it in the blank.

2 State name, address, and nature of organization if any. . . N . X Lo .

8 Give legal description or enough to identify the property, particularly excluding any land or interest therein to which the Government’s lien is not to
attach or the production from which is not to be subject to the Government’s percentage royalty. )

4 Strike out the provision not applicable.

5 Name of mineral or minerals, , 16—66328-2





(b) The Government’s payments in all eases will be based on actual, necessary costs (including contract unit prices)
incurred not in excess of any “allowable maximum,” and not in excess of the fixed percentage of the total aggregate estimated cost.
Costs will be considered to be incurred only as they are or become due and payable.

_(¢) No items of general overhead, corporate management, interest, taxes (other.than payroll and sales taxes) or any other
indirect costs, or work performed or costs incurred before the date of this contract, shall be allowed as costs of the project in
which the Government will participate. : .

ARTICLE 7. Reports, accounts, audits.— (a) Progress reports. The Operators shall provide the Government with monthly
reports of work performed and costs*(including contract unit prices) incurred under the contract, in quintuplicate (five copies),
upon forms provided by the Government. These progress reports shall be certified by the Operator, and shall constitute both the
Operator’s invoice of costs incurred on the project during the period covered by the report and his voucher for repayment by
the Government, unless the Government requires the use of a standard voucher form with invoice attached. Progress reports
shall include surface and/or underground engineering-geological maps or sketches showing the progress of the exploration, with
assay-reports on samples taken concurrently with the advance in mineralized ground. .

(b) Final report.—Upon completion of the exploration work or termination of the contract the Operator shall provide the
Government with an adequate geological and engineering report, in quintuplicate (five copies), including an estimate of ore
reserves resulting from the exploration work. : R

(¢) Compliance with requirements.—If, in the opinion of the Government, any of the Operator’s reports are insufficient
or incomplete, the Government may procure the making or completion of such reports and attachments as an expense of the
exploration work; and the Government may withhold approval and payment of any vouchers depending upon insufficient or
incomplete reports. . :

(d) Accounts and audits—The Operator shall keep suitable records and accounts of operations, which the Government may
inspect and audit at any time. The Government may at any time require an audit of the Operator’s records and accounts by
a certified public accountant, the cost thereof to be treated as a cost of the project. The Operator shall keep and preserve said
records and aceounts for at least 3 years after the completion of the project or the termination of this contract. Upon the com-
pletion of the project or termination of the contract the Operator shall render a final account as provided in Article 12.

ARTICLE 8. Payments by the Government—(a) The Government will pay Q percent of the allowable
costs incurred, as they accrue, in an aggregate total amount not in excess of $F24505.00 ., which is 80 per-
cent of $_.1§5¢Qm S , the agreed, estimated total cost of the project in which the Government will participate;

Provided, that until the Operator’s final report and final accounting have been rendered to the -Government, and any final audit-
ing required by the Government has been made, and a final settlement of the contract has been made, the Government may
withhold from the last voucher or vouchers such sums as it sees fit not in excess of ten (10) percent of the maximum total which
the Government might have been called upon to pay under the terms of the contract. i

(b) The Government may make any payment or payments direct to independent contractors and to suppliers, for the account
of the Operator, rather than to the Operator.

ARTICLE 9. Repayment by Operator.—(a) If, at any time, the Government considers that a discovery or a development from
which production may be made has resulted from the exploration work, the Government, at any time not later than 6 months after
the Operator has rendered the required final report and final account, may so certify in writing to the Operator. The certifica-
tion shall describe broadly or indicate the nature of the discovery or development. In the event of such certification, any minerals
mined or produced from the land described in Article 2 within 10 years from the date of this contract, including any mined or
produced before the certification, shall be subject to a percentage royalty which the Operator or his successor in interest shall
pay to the Government, upon the net smelter returns, the net concentrator returns, or other net amounts realized from the sale
or other disposition of any such production, in whatever form disposed of, including ore, concentrates, or metal, until the total
amcf)ulrllt contributed by the Government, without interest, is fully repaid, or said 10 years have elapsed, whichever occurs first,
as follows: .

(1) One and one-half (1%) percent of any such net amounts not in excess of eight dollars ($8.00) per ton.

(2) One and one-half (1%) percent of any such net amounts, plus one-half (%) percent of such net amounts for each
additional full fifty cents ($0.50) by which such net amounts exceed eight dollars ($8.00) per ton, but not in excess of five (5)
percent of such net amounts.

(For instance: The percentage royalty on a net amount of five dollars ($5.00) per ton would be one and one-half (11%%)
percent; on a net amount of ten dollars ($10.00) per ton, three and one-half (3% ) percent.)

(b) As here used, “net smelter returns,” “net concentrator returns,” and “other net amounts realized from the sale or other
disposition,” mean gross revenue from sales; or if not sold, the market value of the material after it is mined in the form in
which and the place where it is héld. In the case of integrated operations in which the material is not disposed of as such,
these terms mean what is or would be gross income from mining operations for percentage depletion purposes in income-tax
determination. . .

(¢) To secure the payment of its percentage royalty, the Government shall have and is hereby granted a lien upon the land
desfcrilbed indArticle 2 and upon any production of minerals therefrom, until the royalty claim is extinguished by lapse of time or
is fully paid. - . .

(d) This article is not to be construed as imposing any obligation on the Operator or the Operator’s successor in interest
to engage in any mining or production operations. :

ARTICLE 10. Assignment, transfer, or loss of Operator’s interest—Without the written consent of the Government, the
Operator shall not assign or otherwise transfer or hypothecate this contract or any rights thereunder. The Operator shall not
make any voluntary nor permit any involuntary transfer or conveyance of the Operator’s rights in the land described in Article 2,
without making suitable provision for the preservation of the Government’s right to a percentage royalty on production and
lien for the payment thereof; Provided, that mere failure by the Operator to maintain the Operator’s rights in the land, without
any consideration running to the Operator other than relief from the cost of maintaining such rights (as by surrender of a
leasehold, failure to perform assessment work, or failure to exercise an option), coupled with complete dbandonment by the
Operator of all interest in or operations on the land for a period of 10 years from the date of this contract, shall not constitute
such a transfer or conveyance. Should the Operator make or permit any transfer or conveyance in violation of this provision,
the Operator shall be and remain liable for payment to the Government of the same amounts, at the same times, as would have
been paid under the terms of the percentage royalty on production. If for any reason the net smelter returns, net concentrator
returns, or other net amounts realized from the sale or other disposition of such production are not available as a means of meas-
uring the amount of the Operator’s liability, the amount thereof shall be estimated as well as may be, and in the event of dispute
as to such estimates, the determination thereof by the Administrator of Defense Minerals Exploration Administration or by his
successor shall be final and binding upon the Operator. - .

ARTICIE 11. Title to and disposition of property.—All facilities, buildings, fixtures, equipment, or other items costing more
than $50.00 each, paid for or purchased with funds contributed jointly by the Operator and the Government, although title may
be taken in the name of the Operator, shall belong to the Operator and the Government jointly, in proportion to their respective
contributions, and upon the completion of the work or the termination of the contract shall be disposed of promptly by the Opera-
tor for the joint account of the Government and the Operator, either by return to the vendor, by sale to others, or purchase by the
Operator at a price at least as high as could otherwise be obtained, as may appear to be for the best interest of the Government,
unless the Government, in writing, waives its interest in any such item. If necessary to accomplish such disposition, the Opera-
tor shall dismantle, sever from the land, and remove any such item, the cost thereof to be for the joint account of the parties in
proportion to their respective interests. If the Operator, within 90 days after the receipt of written notice from the Government,
fails, neglects, or refuses to dispose of such property, the Government may itself enter upon the land, take possession of, and
remove and dispose of any such property as above provided. .

ARTICLE 12. Termination and completion.—The Government may, at any time, by written notice to the Operator, terminate
this contract: (a) If the Operator fails to provide his share of the money necessary to prosecute operations pursuant to the terms
of the contract; (b) if the Operator, in the opinion of the Government, fails to prosecute operations pursuant to the terms of the
contract; or (¢) if in the opinion of the Government, operations up to the time of the notice have not indicated the probability of
making any worth while discovery and in the opinion of the Government further operations are not justified. Upon the comple-
tion of the project or any termination of the contract the Operator shall dispose of any remaining materials, supplies, facilities,
buildings, fixtures, and equipment in which the Government has an interest, for the joint account of the Operator and the Gov-
ernment in the proportion of their respective interests; shall render to the Government a full and final accounting of his operations
under the contract and his expenditures of money; and shall pay to the Government its pro rata share of any money remaining.

ARTICLE 138. Changes and added provistons. R

Executed in sextuplicate the day and year first above written. THE UNITED STATES OF AMERICA

Vermont Conper Commany, Inc, S
Ororaiony | Bixeting sdmintstrator; Defense

Hinercls Fxploretion Administratien
By ' ﬂq’ﬂ[( wf /,/WI// '

I, ' , certify that I am the secretary
of the corporation named as Operator herein; that , who signed
this contract on behalf of the Operator, was then of said corporation;

that said contract was duly signed for and in behalf of said corporation by authority of its governing body, and is within the
scope of its corporate powers.

[CORPORATE

U. . GOVERNMENT PRINTING OFFICE 186—66328 -1
SEAL





| CGPCER COBFANY, 1.
T
‘ 1~?¥‘£;14:'f e "t 0"9’1950}

Zn NITYY '“’:3;‘!_

o ,Jemriptim\ of m sork

o : ::plore tor the nbrtnarn axxension of Whe NG 1 Vel by
Atinkidt & two compertment (8¢ x &Y tampartmﬂu&, chat't {0 apnroxie
mitely tie 450 fi, level, cro*sout A 1o the voin end arifting

sone 500 feat along tie vein on i sevwe level., fhe exuct depth
10 which the eheft will Le sunk ani :he elevaiion of the explors-
 tory isvel »ill depend on diamomd drflliag that is now in prorr&an,
~ but the huﬁn* dents of tae aha:t nhal1 not excead §00 feet.

N ' S otk wi;a cont lft of the. zo;’uwiﬂg itemn, ta be fere
’ £qr“vu s ruﬁroxﬁrrtnix'tna chronolegic&l 9 L5 inaicatcd. ‘

L antall poner'trnnﬁmisslan lina and traur.orrera~_

Pe xgvet, uy buiiuazzng and nand, ine siles ueleeted
Cver uhe shaft, hesdiTese, cid holst house, come~-
Prerser neute, change noufa, tcol *hmh, anq s
cets roads.. :

3..',uxs;ruet h&adfrﬁmc and utstn bia&.

. Lonmtrict hodrt HOURE, COMETEETOT MOUFC, cnnn;e
' house, &od taox Fhudt, any ir*tr;l the re‘;ted
©au *pmnt» .

16, idak & two comyartmunt &hﬁft, the'autaidtvdiﬁtnﬂ
Celone of which are 12'«0" x 6'-h*, to a depth not
%o e¥cead 500 Teet. Uul ihe shaft station at the
© ussired elevation of approxirately L5¢° ead in-
shall punping,eqn.gﬂnut snd =&Lp nanket. e

6. TL?@ croa&cnt spproximntely 115 xect to eut vuin
- «xructurn. ' A

e urdfi 250 feet noril shu £0Ltn alﬂhg ﬁhe #einA'
‘ strieture from the crosgeut or & tthI of 5C0
feet . o i

'5rirts-an4_er6escutxahallﬁhava sinimm foetiqu of‘é'k?f&é’.





- |
N ) ﬁ'l’u?‘. s Mr"
©olohar ans :‘n;;: ri"u.u

[ER 5
T ~&£t.er..alf BT L

Vo Lrers t*z,rxg L

mumtod Cuw cf the

‘ ' gumx;z
i i ‘Zl); ‘Xl‘:};)‘e?;;ktﬁ ¢ mﬁracts
' uw, ::rs_@rfﬁg‘rmu, i@kﬁiﬁfuitzwi;g o
- £ muu‘ o ba riel arz«,. f"*i'@ﬁ' e 8 :

uporat-., (enimmt m be reatcd

Ll *t 10 b&

s-:‘ver.:st;ng »r;t;.i:r;;::srzt ts be mm:a:;:;m uy i,?«,i&:’.?f’-j;
. Lserator T L SR ' S

nw P da.a, By uwrow .cs&s, mft ERE

J‘ua

0 ,17,& "

- "63, 7.0l
5 Lrﬁ,-.z;eag
| a‘y,u%a. G*‘

j’ *l)"t‘\ -

3 "’??nf& i B

g &&’Liwmcum YR TE laver, 11‘;’-,é;r'-a_

"‘\‘";}f‘iidii fuhe See

i t»rsl ih CA. wwu &Qf’t
Jht&ilﬁ

nuenendent x < SApat
3 ppxwﬁ.et f

s

ri 'fcmxs drif,«.w;.,-ar ;r:mu.u

!W i @s Yor ;*:‘m« \;Lw
\v.w i“ 3 § .' i8] j«:quﬁ ¥

tztﬂ _—

‘A

g hupensatd oo tcr

Spe rr“ia,uf

N IS

3-‘,1'“}(}6\'&1

,5,’“ n‘ ;

f}} 'yt

kbl e a’i}na oy i’m‘ rrw*ir;' { xrinmr aml
S gupaline) =ay 0o vred aaly 1%, vits the
approvsl of iae uaverncent, it i fovad
necessory to grout the shafy, sod 0“11
a%ter the unit costs for the driliing -
- aye bevn Ueterwioe; sad inserved iy .
"ﬂ‘t?’i" * Mm’lv b;f amoa :am it af *.tm cam- .

,"‘fmﬁtvn S

S f‘iimb:;‘g -»;‘.ggw:ﬁ S

VI .'

: x:lil-i’:’wl'w ok &. B

. 3-%&;’:{15.& T

™





( s’}

ibor, «upervisian, &onm.ltmt.u A

1 m—b(}*’ v‘ ' P

HEE TR cn,rpanu,m

,f “11‘- mi;.damr cmrawr )

-8 - x'l"ut:k dritrert: .

L. Fresen '

Pl - _({om‘:_.re - wseretor

o .,,,‘?,gbm‘rérﬁ .
T - veehindee

o "'-'.i‘i.iigger SN

.k o= lirveruen

3 et

6 - iridlers

3~ 'htcmi:ﬂza R

& - R blﬁfﬁ?ﬂh .

I IR L ne fWa'*‘ ml m‘ﬁ
e - _m&mg am.ﬁ. zv opur.xtart :

o - ummemmrg

ia\m-i

4 pggr%*‘im

1 - mig j i htycam r-san

% #llowable maximum

3. - 'n ,m' ur

| ? - *:.‘n{'im:"‘r“‘ tl era

1 (,m'wtra c’cim umrmmmient :

'L'

- E. .Tow& «z:g;w
;:.L %,3;3.%

'?‘216;¢01

R UV 2EY

85 %?‘:j;F 

,&,21 55
' .1,1,21;.&@{‘ .

3}'},6 . {l&x:

'»2z9‘, -

,{3,751 o

3, L3—So‘ 5’

{:J, x’“nh’w .

'a«&bnu{}i N
ssdt

;,5;»1'.:?2;_ D

,«,Z'.w -
l,}hl..‘u,._.ﬁg. ‘
-;*"W'W.,

13 3959“ ’ﬂ‘





~.

v

W S L SR TR

= Jhafl forexaa I« f’?’vsi?ﬁ”i’.ﬂ,’i@.

"

vift bors R P
‘genmte - AR
- ;..‘mjri(ttmftf o I : ‘;3 .aﬁ,

Cgrehonsesaly o Y : M}.%

'mm o s

.?’7
’.

ot a”l@,l.ﬁf tm'ﬁ"

B

S T e

Gotel Yor fabop nni u,:;c:rvr"m _ U wj,ti F.ohw

il "'caii‘.e “or Iz\“'mﬁ‘ gl the

31‘ exmloyeey ranll

Lrtablished pates, in o

> itravets Uine ar S "

<y

‘Coesating | slerial ”E‘r‘iee:

A » LR X r ).a"'“.‘ .
2":31yw 4. 1“"(."“1 ﬁ i P R I A 8 ?:',»:I.,a 0(323‘

W AGC £, reean Mne 07 RSO0/

R

. . " ) o : . R TO A T
nloeiver : S rarinla

™

ithe rmd micel a,im' NSV

s

2 "L{:C VU, OSF TRy PIAER Lue o oef b
-

B e, congrete, orecds Zu.t-t:/:sr';i; ' i’:iztf'l.tiw

Mvaehare b Tie rw"“, rmn'ﬁrciw .
% gL g
n?{.“ 2’ ?tc. A - ¢ o ! R ,2.}«_‘ /‘ﬁy

LU wdde crnakote aod ol dey uasnersy

e L e S : mper o
AT T iy Uiiles : ‘ _ IR TR .1‘

» ) N ,* . .":'r’l,m
Cnedders sl seETS , . Lo WhEe L§

W

4 {liowsble. maximin





| = ; *za Ji tmﬂ* r-.:l i e@nmeéx 8

Lmﬂiw *mi w»t rfw .nt'-
'xi&'ﬂ 011 "nu !tabr wm
L; wﬂc nower :
Liers

Tod u','_ ‘_

by iaDéli;‘tj.?%f‘“ . t‘:uimmnt-y'

Do ke rentedr

L= coplifle rompresror S5 cu. S,

 -3 tob SRy Lor 3 unys

-1 -~ ;jm:'f S ST A <) SR T E RS T2

PRI IS i U YD S
30 b avehnees
Ly Rt

1« {ragrner

“o .
$

+ Uitedas buckels
A e Linstdne tet

Y- 3 “'L st fJ !’u.')"

pb
¥
3
A
st
frod
end
N

o 25{;
3;‘3’&;:‘.:%{*»
CBGLLO
1,291,.9
535

X/ ,’105 oh?ﬁ
.:A“—L wm

R S &
ﬁ’\;&j;‘r.i ’(

el
sl gn (.

e Ny o

4 s& (‘.‘Jt:.-O»% :
mm

m-

t.

‘l?ﬁhr eu:-timiw Q;v g ree:ttr-i £

t")rrcmtio';, By BC i rred ..sly

N

- Tor duys the «-\mipm:xt Lo 16 vwre Tor vhe bene i L e ,uru*, iaclude
Sueks rupilder, ressdrr, sud seiatenence, Gddch will we vapodded by

ire cuner of the eguipreny, ard "r«b L

nntimt tee ol ’im .at‘ ite s

a ’i@mw«»‘:;m ﬁé‘:ﬂ@‘mf |

.‘xn ’

re‘*crn m«t :i.r.c luded in omer





hﬁ‘( o s

»art iiﬁe yatq anJ acceﬂsgrige CROSC

£/ T

(amrat ?am :&.m acceworhs

‘.4

‘3 .

'51. nKin mw and 4 pipo L 2,000 <

X ?'ioor S S5 RES

I S R
‘ - o ,;'..

= Purp, tsnt "mi ﬁiw (water *fmnif..;.‘. HRE T
Giler uphiien nzxai u:s*zueo. 4.@ . DL

Mm aw

.oal lop ;;mhaée : Pt '3, 4G 08

Cfo be cyniched by wofraggz“ _
mmma ‘le Caurecisiion
l_i_ixr Lm. 'ur {:g*ent

m\—’—-

- 'n"-uﬁi_s’«wm"i-é, %r B SR . o
e yr yahzf.»d‘ K u,b &.. U Lol 137400

‘L - ""a{ck, Tor 1?‘; deys o Do T
. v“ ‘1“ kl :' f,r\r(».UC -‘ . ’ “.3;.4 “} .1' ) é(}.’fg . )

’% - giﬂmmwx era, for 3.014‘ : . Lo
Cdeyr watved 0.0 T 500 CBRa

= evsare, for 75 daye SRR
w&i;sd ' 1, DAl , R 713 SR £ O I

iy tusv er, for M} ‘ R
t'a,,“ vu‘ite MG B O Sy P&

1,~*wmckinw,rhchina, tor 69 - L
dnre *m‘lzm:& ‘ I:,?b’lu(x 2 - TN £

b e Lapr, P B uve 'J"Tne.i A ' SR
' ;ﬁ,w&u,&; S - ¥« IR fic RGN

-1 = klec.ric locomitive, for ‘ L
SRR s unthcn ) TRE LAY QLT T e 3

grml ‘v L ‘.{" SRR : l!ﬂ*b* ""'*

LA 1 mu-

% Allowsble maxiemm 0






;-_aﬂmuﬁit txm ami mp&ixa

t.wairimr, mirxa oot inswniasg (b h.p

. "'j:'ff?i,.

RS

S ETeelrie pover rpneniprion lines ond

'iwcmz'f"j‘m‘-e;‘ts' she surface. exervetione’ - ‘-51

LOt&l L e o ELeTT.koe
t.w ,uui}.»br.. alm&mgggwmxt&, mzmmm;

N £ h:znli«

.- "

fntellation 0 0 o0y -s,»a-::s».f;:vj .

("

»l
Ak

L ERTA S figre a L T f;?.‘(.:

m,&;mfa. _x‘,«;;om., Lmv}:*v, etz:. e ,f'a,.,z,,m;f;z; e

‘.,,L TAREE T L L -1‘135.‘;5&

f!’raw, urm arry s"*ﬁzt. c,o.," r, eu*.' P *L.‘:}uv“

2%, 3 am 3 L 'ﬁ.ae ‘!) i fi‘*}. 8 SRR -4 Y SR

"'lmnk {a.pi;u-« Con T e set

:ﬂ;al

& A'x cawn*atiam R
irce lawsous & T,Ukd.E9

.xmrrvmi.n pae: urmwr 3 .furiﬂ K-8 .
B Booeseation, . ’*a,,mu axes snd :
vlseeanoous. ?,gig;z;'_z_g

el :«1&4:&-;;.;;;;;@;"3.‘ T 9

Ccnt»,‘sga..‘cicﬁ .

R nwrc e sw;mia saxzi mwvice" T G Zlliklson

* illowsble mivieum





‘ﬂctmtad ?hu s:ﬁw&ul&

U Nemth O rrogeets mmmmmy

R T R ‘Install pover transuinnion lms,~ S
ce T \uavmgmxﬂ,mdsﬂxfmm LT
tien S $12,000,00

7ot Datiding commtm, hatt. ecnm T
o o ‘hmm heppers T 25,000,00

S deatraee, h«meunasmkmgshm U 15,000.00 .
Cmh o cnaftetsear . 18,00000
s -:"’_'swt slaking ‘ : S mye00.00
Coen . Smrtemdw o 18,0000

-7 7‘“’ R -’Shaft itaﬁ.iwm;mmn; Py m... SR
: T stauatin and crossemtting ~ 15,000.00

gm0 r-"crwscuttiw and armm o 12,0000
9 et o 10,01000






ME-200 ) ' Docker No. DMEA __1950X
(Rev(islégeFeb. 1952) :

Commonrry ... COPYER

UNITED STATES OF AMERICA

DEPARTMENT OF THE INTERIOR DOCKET COPY ¢/
DEFENSE MINERALS EXPLORATION ADMINISTRATION

EXPLORATION PROJECT CONTRACT®

IT IS AGREED this ___ day of . s 195_2_, between the United States of America, acting
through the Department of the Interior, Defense Minerals Exploration Administration, hereinafter called the “Government,”

and? B
Vermont Copper (oupany, Inc,

hereinafter called the “Operator,” as follows:
ARTICLE 1. Authority for contract.—This agreement is entered into under the authority of the Defense Production Act of
1950, as amended, pursuant to DMEA Order 1 entitled “Government Aid in Defense Exploration Projects.”

ARTICLE 2. Operator’s property rights.—With respect to that certain land situated in the State of
... Yermont , County of Orange N described as follows: “-_L__mt_-m;ﬁf.__
land located on Lot #8L in the Third Division of Strafford Township consisting
28, 2C, 2B and thet portion of 3A and 3B lying North of line B-B' as shovn and further
delineated on *Plan of land® map attached heveto. . e

the OpeI::;.tor represents and undertakes: *

(a¢) That the Operator is the owner, in posseésion and entitled to possession, and that the property is subject only to the
following claims, liens, or encumbrances as to each of which the subordination agreement of the holder is attached: ___.___________

AR R ianmmmm RIS I 0t ilafs | AR Rmm.

. The Operator shall devote the land and all existing improvements, facilities, buildings, installations, and appurtenances to

the purposes of the exploration project without any allowance for the use, rental value, depreciation, depletion, or other cost of

acquiring, owning; or holding possession thereof. ] .
ARTICLE 8. Exploration project.—The Operator, within aixty(_G_OJ_- days from the date of this contract shall commence

work on a project of exploration for ® caopper

in or upon the described land; and shall bring the project to completion within a period of __mﬁl!e;_imllﬂnnlﬂ from the
date of this contract. The work to be performed is more fully described in Exhibit “A” attached hereto, which, with any maps
or drawings thereto attached, are made a part of this contract. The Government will contribute to the cost of this work as here-
after provided. )

ARTICLE 4. Performance of the work.—(a) Operator’s responsibility. The work shall be performed efficiently, expertly, in
a workmanlike manner, in accordance with good mining standards and State regulations for health and safety and for workmens’
compensation and employers’ liability insurance, with suitable and adequate equipment, materials, and labor, to bring the project .
to completion within the time fixed. To the extent specified in Exhibit “A,” attached hereto, the work may be performed by inde-
pendent contractor or contractors; and work not specified in Exhibit “A” for performance by independent contractor may never-
theless be so performed upon amendment of Exhibit “A,” as agreed to by the parties, to state the work to be so performed and
the estimated unit costs thereof, as provided hereafter. :

(b) Independent contracts.—Any independent contract for the performance of work shall be on a unit-price basis (such as
per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard of material moved), or on some basis
that will indicate the amount due for work performed at any stage of the work to be performed under such independent contract.
The Government shall not be nor be considered to be a party to any such independent contract, and the Government’s right to
terminate the exploration project contract under any of its provisions shall not in any manner be affected by reason of any
such independent contract. If the reference in Exhibit “A” to any such independent contract states that the Government’s
approval thereof is required, the Government may refuse to participate in the cost thereof unless and until it -has given its
written approval of the independent contract.

(¢) Government may inspect—The Government shall have the right to enter and observe and inspect the work at all
reasonable times, and the Operator shall provide the Government with all available means for doing so. The Government may
consult with and advise the Operator on all phases of the work.

ARTICLE 5. Estimated costs of the project.—A statement of the estimated cost of the project is set forth in Exhibit “A,”
attached hereto. Except insofar as any item of requirement.or the estimated cost thereof set forth in Exhibit “A” is there or
elsewhere designated as an “allowable maximum,” such items of requirement and of related cost are estimates only, and may be
exceeded to the extent that the Government may from time to time approve for the most economic and beneficial performance
of the work within the limitation of the total aggregate estimate of costs. The Government’s approval of any such excess
over the estimate for an item of requirement or related cost will be signified by its approval and payment of any invoice or
voucher for payment which expressly calls attention to such excess. Items expressly designated in Exhibit “A” or elsewhere as
“allowable maximum,” and the total aggregate estimated cost are limitations, and any excess therein will be for the sole account
of the Operator in which the Government will not participate. .

. ARTICLE 6. Allowable costs of the project.—(a) The costs of the project in which the Government will participate are
limited to the following: : )

)

(1) Independent contracts.—Payments to independent contractors under independent contracts listed in Exhibit “A.”
The estimated cost of any work to be performed under an independent contract is or shall be included in the estimate of
costs in Exhibit “A” in terms of the estimated numbers of units of work to be performed, the estimated amount to be paid
per unit, and the estimated total amount to be paid to the independent contractor, and such estimates shall be allowable
maximums above which the Government will not contribute., Regardless of the provisions of any such independent contract,
the Government will participate in the payments to the independent contractor only on account of work actually performed
and that conforms with the provisions of the exploration project contract, and only to the extent that the Government deems
the unit prices for the work under the independent contract to be reasonable and necessary. No such independent contract
shall have the effect of increasing the estimated total cost’ of the exploration project contract nor the maximum amount
which the Government will pay as provided in the exploration project contract.

(2) Labor, supervision, consultants.—Labor, supervision and technical services (including engineering and geological
consultants), a schedule of which is included in the estimate of costs set forth in Exhibit “A.” The requirements and related
estimated costs for supervision and technical services are allowable maximums. . -

(3) Operating materials and supplies—Necessary materials and supplies including items of equipment costing less than
$50.00 each, and power, water, and fuel, a schedule of which is included in the estimate of costs in Exhibit “A

(4) Operating equipment.—Any operating equipment to be rented or purchased, or which is owned and will be furnished
by the Operator, with the estimated rental, purchase price, or the allowable depreciation, as the case may be, a schedule of
which is included in Exhibit “A.” Any items listed as owned and to be furnished by the Operator, and related initial allow-
able depreciation, are allowable maximums. ’

(5) Rehabilitation and repairs—Any necessary initial rehabilitation or repairs of existing buildings, installations, fix-
tures, and movable operating equipment, now owned by the Operator and to be devoted to the purposes of the exploration
contract, a schedule of which is included in the estimate of costs set forth in Exhibit “A.” These items are allowable
maximums.

(6) New buildings, improvements, installations.—Any necessary buildings, fixed improvements, or installations to be
purchased, installed, or constructed for the purposes of the exploration work, with the estimated cost of each, a schedule of
which is included in the estimate of costs in Exhibit “A.” All of these items are allowable maximums.

(T) Miscellaneous.—Repairs to and maintenance of operating equipment (not including initial rehabilitation or repairs
of the Operator’s equipment), analytical work, accounting, workmen’s compensation and employers’ liability insurance and
payroll taxes.

(8) Contingencies.—Such other necessary, reasonable direct costs of performing the exploration work, within the limit
of the total aggregate estimate of costs, whether or not included in any schedule of costs in Exhibit “A,” as may be
approved by the Government in the course of the work, as indicated by its approval and payment of invoices and vouchers.

11f gufficient space is not provided in any blank, use an extra sheet of paper and refer to it in the blank.

2 State name, address, and nature of organization if any. . ) . o
8 Give legal description or enough to identify the property, particularly excluding any land or interest therein to which the Government’s lien is not to

attach or the production from which is.not to be subject to the Government’'s percentage royalty.
¢ Strike out the provision not applicable. .
5 Name of mineral or minerals, . 16—66328-2
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(b) The Government’s payments in all cases will be based on actual, necessary costs (including contract unit prices)
incurred not in excess of any “allowable maximum,” and not in excess of the fixed percentage of the total aggregate estimated cost.
Costs will be considered to be incurred only as they are or become due and payable. : :

(¢) No items of general overhead, corporate management,interest, taxes (other than payroll and sales taxes) or any other
indirect costs, or work performed or costs incurred before the date of this contract, shall be allowed as costs of the project in
which the Government will participate. : . : :

ARTICLE 1. Reports, accounts, audits.—(a) Progress reports. The Operators shall provide the Government with monthly
reports of work performed and costs (including contract unit prices) incurred under the contract, in quintuplicate (five copies),
upon forms provided by the Government. These progress reports shall be certified by the Operator, and shall constitute both the
Operator’s invoice of costs incurred on the project during the period covered by the report and his voucher for repayment by
the Government, unless the Government requires the use of a standard voucher form with invoice attached. Progress reports
shall include surface and/or underground engineering-geological maps or sketches showing the progress of the exploration, with
assay-reports on samples taken concurrently with the advance in mineralized ground.

(b) Final report.—Upon completion of the exploration work or termination of the contract the Operator shall provide the
Government with an adequate geological and engineering report, in quintuplicate (five copies), including an estimate of ore
reserves resulting from the exploration work. : : : :

(¢) Compliance with requirements.—If, in the opinion of the Government, any of the Operator’s reports are insufficient
or incomplete, the Government may procure the making or completion of such reports and attachments as an-expense of the
exploration work; and the Government may withhold approval and payment of any vouchers depending upon insufficient or
incomplete reports. : : :

(d) Accounts and audits.—The Operator shall keep suitable records and accounts of operations, which the Government may
inspect and audit at any time. The Government may at any time require an audit of the Operator’s records and accounts by
a certified public accountant, the cost thereof to be treated as a cost of the project. The Operator shall keep and preserve said
records and accounts for at least 3 years after the completion of the project or the termination of this contract. pon the com-
pletion of the project or termination of the contract the Operator shall render a final account as provided in Article 12.

ARTICLE 8. Payments by the Government.—(a) The Government will pay percent of the allowable
costs incurr&d ‘as they accrue, in an aggregate total amount not in excess of $22,5ﬂ5mﬂﬁ ________ -, which is ________ 50 ______ per-
cent of $_-.1 £010.00 , the agreed, estimated total cost of the project in which the Government will participate;

Provided, that until the Operator’s final report and final accounting have been rendered to the Government, and any final audit-
ing required by the Government has been made, and a final settlement of the contract has been made, the Government may
withhold from the last voucher or vouchers such sums as it sees fit not in excess of ten (10) percent of the maximum total which
the Government might have been called upon to pay under the terms of the contract. : s

(b) The Government may make any payment or payments direct to independent contractors and to suppliers, for the account
of the Operator, rather than to the Operator. ’

ARTICLE 9. Repayment by Operator—(a) If, at any time, the Government considers that a discovery or a development from
which production may be made has resulted from the exploration work, the Government, at any time not later than 6 months after
the Operator has rendered the required final report and final account, may so certify in writing to the Operator. The certifica-
tion shall describe broadly or indicate the nature of the discovery or development. In the event of such certification, any minerals
mined or produced from the land described in Article 2 within 10 years from the date of this contract, including any mined or
produced before the certification, shall be subject to a percentage royalty which the Operator or his successor in interest shall
pay to the Government, upon the net smelter returns, the net concentrator returns, or other net amounts realized from the sale
or other disposition of any such production, in whatever form disposed of, including ore, concentrates, or metal, until the total
amguﬁt contributed by the Government, without interest, is fully repaid, or said 10 years have elapsed, whichever occurs first,
as follows: '

(1) One and one-half (1) percent of any such net amounts not in excess of eight dollars ($8..00) per ton.

(2) One and one-half (1%) percent of any such net amounts, plus one-half (%) percent of such net amounts for each
additional full fifty cents ($0.50) by which such net amounts exceed eight dollars ($8.00) per ton, but not in excess of five (5)
percent of such net amounts.

(For instance: The percentage royalty on a net amount of five dollars ($5.00) per ton would be one and one-half (1%%)
percent; on a net amount of ten dollars ($10.00) per ton, three and one-half (3%) percent.)

(b) As here used, “net smelter returns,” “net concentrator returns,” and “other net amounts realized from the sale or other
disposition,” mean gross revenue from sales; or if not sold, the market value of the material after it is mined in the form in
which and the place where it is held. In the case of integrated operations in which the material is not disposed of as such,
these terms mean what is or would be gross income from mining operations for percentage depletion purposes in income-tax
determination. : ‘

(¢) To secure the payment of its percentage royalty, the Government shall have and is hereby granted a lien upon the land
desfcrilbed indArticle 2 and upon any production of minerals therefrom, until the royalty claim is extinguished by lapse of time or
is fully paid. : . : : o :

(d) This article is not to be construed as imposing any obligation on the Operator or the Operator’s successor in interest
to engage in any mining or production operations. .

ARTICLE 10. Assignment, transfer, or loss of Operator’s interest—Without the written consent of the Government, the
Operator shall not assign or otherwise transfer or hypothecate this contract or any rights thereunder. The Operator shall not
make any voluntary nor permit any involuntary transfer or conveyance of the Operator’s rights in the land described in Article 2,
without making suitable provision for the preservation of the Government’s right to a percentage royalty on production and
lien for the payment thereof; Provided, that mere failure by the Operator to maintain the Operator’s rights in the land, without
any consideration running to the Operator other than relief from the cost of maintaining such rights (as by surrender of a
leasehold, failure to perform assessment work, or failure to exercise an option), coupled with complete abandonment by the
Operator of all interest in or operations on the land for a period of 10 years from the date of this contract, shall not constitute
such a transfer or conveyance. Should the Operator make or permit any transfer or conveyance in violation of this provision,
the Operator shall be and remain liable for payment to the Government of the same amounts, at the same times, as would have
been paid under the terms of the percentage royalty on production. If for any reason the net smelter returns, net concentrator
returns, or other net amounts realized from the sale or other disposition of such production are not available as a means of meas-
uring the amount of the Operator’s liability, the amount thereof shall be estimated as well as may be, and in the event of dispute
as to such estimates, the determination thereof by the Administrator of Defense Minerals Exploration Administration or by his
successor shall be final and binding upon the Operator. : :

ARTICLE 11, Title to and disposition of property.—All facilities, buildings, fixtures, equipment, or other items costing more
than $50.00 each, paid for or purchased with funds contributed jointly by the Operator and the Government, although title may
be taken in the name of the Operator, shall belong to the Operator and the Government jointly, in proportion to their respective
contributions, and upon the completion of the work or the termination of the contract shall be disposed of promptly by the Opera-
tor for the joint account of the Government and the Operator, either by return to the vendor, by sale to others, or purchase by the
Operator at a price at least as high as could otherwise be obtained, as may appear to be for the best interest of the Government,
unless the Government, in writing, waives its interest in any such item. If necessary to accomplish such disposition, the Opera-
tor shall dismantle, sever from the land, and remove any such item, the cost thereof to be for the joint account of the parties in
proportion to their respective interests. If the Operator, within 90 days after the receipt of written notice from the Government,
fails, neglects, or refuses to dispose of such property, the Government may itself enter upon the land, take possession of, and
remove and dispose of any such property as above provided. )

ARTICLE 12. Termination and completion.—The Government may, at any time, by written notice to the Operator, terminate
this contract: (a) If the Operator fails to provide his share of the money necessary to prosecute operations pursuant to the terms
of the contract; (b) if the Operator, in the opinion of the Government, fails to prosecute operations pursuant to the terms of the
contract; or (c¢) if in the opinion of the Government, operations up to the time of the notice have not indicated the probability of
making any worth while discovery and in the opinion of the Government further operations are not justified. Upon the comple-
tion of the project or any termination of the contract the Operator shall dispose of any remaining materials, supplies, facilities,
buildings, fixtures, and equipment in which the Government has an interest, for the joint account of the Operator and the Gov-
ernment in the proportion of their respective interests; shall render to the Government a full and final accounting of his operations
under the contract and his expenditures of money; and shall pay to the Government its pro rata share of any money remaining.

ARTICLE 13. Changes and added provisions. .. o

Executed in sextuplicate the day and year first above written. THE UNITED STATES OF AMERICA

Vernont Conper Commany, Inc. .
Goerstor) Phcting Aaministrator, Defenss

Minerals Fxploration Administration

> — (Fo )

I, ; ) , certify that I am the secretary
of the corporation named as Operator herein; that , who signed
this contract on behalf of the Operator, was then of said corporation;

- that said contract was duly signed for and in behalf of said corporation by authority of its governing body, and is within the
scope of its corporate powers. ’

CORPORATE :|

U. 5. GOVERNMENT PRINTING OFFICE  16—66328-1
) . + SEAL
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M0 Docker No. DMEA ... 3950K
(Rev()sed Feb. 1052) .

- Commonrry ... Copper

UNITED STATES OF AMERICA -

DEPARTMENT OF THE INTERIOR | . Y,
DEFENSE MINERALS EXPLORATION ADMINISTRATION FINANCE OFFICE'S COPY

EXPLORATION PROJECT CONTRACT*

IT IS AGREED this day of S , 1952_, between the United States of America, acting
through the Department of the Interior, Defense Minerals Exploration Administration, hereinafter called the “Government,”

and?

Ymmﬁnnrmmw,xnc‘ oo ettt e e e neee e
................ South Strafford, Vermond - ‘

hereinafter called the “Operator,” as follows: '
ARTICLE 1, Authority for contract.—This agreement is entered into under the authority of the Defense Production Act of
1950, as amended, pursuant to DMEA Order 1 entitled “Government Aid in Defense Exploration Projects.”

ARTICLE 2. Operator’s property rights.—With respect to that certain land situated in the State of :

Vermont County of Orance oo , described as follows: “_fmt--&m-ﬂf .....
Yand located on Yot #84 in the Third Division of Strafford Township consistingof .
2F, 20, 2R and that poprtion of 3A and 3B iying Nerth of line R-B* as shown and further
delineated on *Dlan of Tand® map attached hereto. S

the Operator represents and undertakes: *

(a) That the Operator is the owner, in possession and entitled to possession, and that the property is subject only to the
following claims, liens, or encumbrances as to each of which the subordination agreement of the holder is attached: . ...

Yone ' . ' S
(b) AR O TN RSN a S R pBs e A R B S SR s ) ?ffis!!mm

The Operator'shall devote the land and all existing improvements, facilities, buildings, installations, and appurtenances to
the purposes of the exploration project without any allowance for the use, rental value, depreciation, depletion, or other cost of
acquiring, owning, or holding possession thereof. ( 60

ARTICLE 3. Exploration project.—The Operator, within _MI“;_;_)_“- days from the date of this contract shall commence

work on a project of exploration for® copner

in or upon the described land; and shall bring the project to completion within a period of twuelve (22) monthe from the
date of this contract. The work to be performed is more fully described in Exhibit “A” attached hereto, which, with any maps
o;tdrawmgs télereto attached, are made a part of this contract. The Government will contribute to the cost of this work as here-
atter provided. '

ARTICLE 4. Performance of the work—(a) Operator’'s responsibility. The work shall be performed efficiently, expertly, in
a workmanlike manner, in accordance with good mining standards and State regulations for health and safety and for workmens’
compensation and employers’ liability insurance, with suitable and adequate equipment, materials, and labor, to bring the project
to completion within the time fixed. To the extent specified in Exhibit “A,” attached hereto, the work may be performed by inde-
pendent contractor or contractors; and work not specified in Exhibit “A?” for performance by independent contractor may never-
theless be so performed upon amendment of Exhibit “A,” as agreed to by the parties, to state the work to be so performed and
the estimated unit costs thereof, as provided hereafter.

(b) Independent contracts—Any independent contract for the performance of work shall be on a unit-price basis (such as
per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard of material moved), or on some basis
that will indicate the amount due for work performed at any stage of the work to be performed under such independent contract.
The Government shall not be nor be considered to be a party to any such independent contract, and the Government’s right to
terminate the exploration project contract under any of its provisions shall not in any manner be affected by reason of any

“such independent contract. If the reference in Exhibit “A” to any such independent contract states that the Government’s
approval thereof is required, the Government may refuse to participate in the cost thereof unless and until it has given its
written approval of the independent contract.

(¢) Government may inspect.—The Government shall have the right to enter and observe and inspect the work at all
reasonable times, and the Operator shall provide the Government with all available means for doing so. The Governmernt may
consult with and advise the Operator on all phases of the work. .

ARTICLE ‘5. Estimated costs of the project—A statement of the estimated cost of the project is set forth in Exhibit “A,”
attached hereto. Except insofar as any item of requirement or the estimated cost thereof set forth in Exhibit “A” is there or
elsewhere designated as an “allowable maximum,” such items of requirement and of related cost are estimates only, and may be
exceeded to the extent that the Government may from time to time approve for the most economic and beneficial performance
of the work within the limitation of the total aggregate estimate of costs. - The Government’s approval of any such excess
over the estimate for an item of requirement or related cost will be signified by its approval and payment of any invoice or
voucher for payment which expressly calls attention to such excess. Items expressly designated in Exhibit “A” or elsewhere as
“allowable maximum,” and the total aggregate estimated cost are limitations, and any excess therein will be for the sole account
of the Operator in which the Government will not participate.

. ARTICLE 6. Allowable costs of the project.—(a) The costs of the project in which the Government will participate are
limited to the following:

(1) Independent contracts.—Payments to independent contractors under independent contracts listed in Exhibit “A.”
The estimated cost of any work to be performed under an independent contract is or shall be included in the estimate of
costs in Exhibit “A” in terms of the estimated numbers of units of work to be performed, the estimated amount to be paid
per unit, and the estimated total amount to be paid to the independent contractor, and such estimates shall be allowable
maximums above which the Government will not contribute. Regardless of the provisions of any such independent contract,
the Government will participate in the payments to the independent contractor only on account of work actually performefi
and that conforms with the provisions of the exploration project contract, and only to the extent that the Government deems
the unit prices for the work under the independent contract to be reasonable and necessary. No such independent contract
shall have the effect of increasing the estimated total cost of the exploration project contract nor the maximum amount
which the Government will pay as provided in the exploration project contract.

(2) Labor, supervision, consultants.—Labor, supervision and technical services (including engineering and geological
consultants), a schedule of which is included in the estimate of costs set forth in Exhibit “A.” The requirements and related
estimated costs for supervision and technical services are allowable maximums.

3) Operating materials and supplies—Necessary materials and supplies including items of equipment costing less than
$50.00 each, and power, water, and fuel, a schedule of which is included in the estimate of costs in Exhibit “A.”

(4) Operating equipment.—Any operating equipment to be rented or purchased, or which is owned and will be furnished
by the Operator, with the estimated rental, purchase price, or the allowable depreciation, as the case may be, a schedule of
which is included in Exhibit “A.” Any items listed as owned and to be furnished by the Operator, and related initial allow-
able depreciation, are allowable maximums. .

(5) Rehabilitation and repairs.—Any necessary initial rehabilitation or repairs of existing buildings, installations, fix- -
tures, and movable operating equipment, now owned by the Operator and to be devoted to the purposes of the exploration
contract, a schedule of which is included in the estimate of costs set forth in Exhibit “A.” These items are allowable
maximums.

(6) New buildings, improvements, installations.—Any necessary buildings, fixed improvements, or installations to be
purchased, installed, or constructed for the purposes of the exploration work, with the estimated cost of each, a schedule of
which is included in the estimate of costs in Exhibit “A.” All of these items are allowable maximums.

(7) Miscellaneous.—Repairs to and maintenance of operating equipment (not including initial rehabilitation or repairs
of the Operator’s equipment), analytical work, accounting, workmen’s compensation and employers’ liability insurance and
payroll taxes.

(8) Contingencies.—Such other necessary, reasonable direct costs of performing the exploration work, within the limit

of the total aggregate estimate of costs, whether or not included in any schedule of costs in Exhibit “A,” as may be
approved by the Government in the course of the work, as indicated by its approval and payment of invoices and vouchers.

1 If gufficient space is not provided in any blank, use an extra sheet of paper and refer to it in the blank.

2 State name, address, and nature of organization if any. . 3 . . X

8 Give legal description or enough to identify the property, particularly excluding any land or interest therein to which the Government’s lien is not to
attach or the production from which is not to be subject to the Government’s percentage royalty.

¢ Strike out the provision not applicable.

§ Name of mineral or minerals. ) 16—66328~2
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(b) The Government’s payments in all cases will be based on actual, necessary costs (including contract unit, prices)

incurred not in excess of any “allowable maximum,” and not in excess of the fixed percentage of the total aggregate estimated cost.

Costs will be considered to be incurred only as they are or become due and payable. S

(¢) No items of general overhead, corporate management, interest, taxes (other than payroll and sales taxes) or any other
indirect costs, or work performed or costs incurred before the date of this contract, shall be allowed as costs of the project in
which the Government will participate.

ARTICLE 7. Reports, accounts, audits.— (a) Progress reports. The Operators shall provide the Government with monthly
reports of work performed and costs (including contract unit prices) incurred under the contract, in quintuplicate (five copies),
upon forms provided by the Government. These progress reports shall be certified by the Operator, and shall constitute both the
Operator’s invoice of costs incurred on the project during the period covered by.-the report and his voucher for repayment by
the Government, unless the Government requires the use of a standard voucher form with invoice attached. Progress reports
shall include surface and/or underground engineering-geological maps or sketches showing the progress of the exploration, with
assay-reports on samples taken concurrently with the advance in mineralized ground. ) .

(b) Final report.—Upon completion of the exploration work or termination of the contract the Operator shall provide the
Government with an adequate geological and engineering report, in quintuplicate (five copies), including an estimate of ore
reserves resulting from the exploration work. : : ’

(¢) Compliance with requirements.—If, in the opinion of the Government, any of the Operator’s reports are insufficient
or incomplete, the Government may procure the making or completion of such reports and attachments as an expense of the
exploration work; and the Government may withhold approval and payment of any vouchers depending upon insufficient or
incomplete reports. )

(d) Accounts and audits.—The Operator shall keep suitable records and accounts of operations, which the Government may
inspect and audit at any time. The Government may at any time require an audit of the Operator’s records and accounts by
a certified public accountant, the cost thereof to be treated as a cost of the project. The Operator shall keep and preserve said
records and accounts for at least 3 years after the completion of the project or the termination of this contract. Upon the com-
pletion of the project or termination of the contract the Operator shall render a final account as provided in Article 12.

ARTICLE 8. Payments by the Government.—(a) The Government will pay . § ] percent of the allowable
costs incurred, as they accrue, in an aggregate total amount not in excess of $ZZ;5Q$¢.G!} ........ ., which is ____50 __________ per-

cent of $1 N10.00 , the agreed, estimated total cost of the project in which the Government will participate;
Provided, that until the Operator’s final report and final accounting have been rendered to the Government, and any final audit-
ing required by the Government has been made, and a final settlement of the contract has been made, the Government may
withhold from the last voucher or vouchers such sums as it sees fit not in excess of ten (10) percent of the maximum total which
the Government might have been called upon to pay under the terms of the contract.

(b) The Government may make any payment or payments direct to independent contractors and to suppliers, for the account
of the Operator, rather than to the Operator.

ARTICLE 9. Repayment by Operator.—(a) If, at any time, the Government considers that a discovery or a development from
which production may be made has resulted from the exploration work, the Government, at any time not later than 6 months after
the Operator has rendered the required final report and final account, may so certify in writing to the Operator. The certifica-
tion shall describe broadly or indicate the nature of the discovery or development. In the event of such certification, any minerals
mined or produced from the land described in Article 2 within 10 years from the date of this contract, including any mined or
produced before the certification, shall be subject to a percentage royalty which the Operator or his successor in interest shall .
pay to the Government, upon the net smelter returns, the net concentrator returns, or other net amounts realized from the sale °
or other-disposition of any such production, in whatever form disposed of, including ore, concentrates, or metal, until the total -
amguﬁt contributed by the Government, without interest, is fully repaid, or said 10 years have elapsed, whichever occurs first,
as follows: :

(1) One and one-half (1%) percent of any such net amounts not in excess of eight dollars ($8.00) per ton.

(2) One and one-half (1) percent of any such net amounts, plus one-half (%) percent of such net amounts for each
additional full fifty cents ($0.50) by which such net amounts exceed eight dollars ($8.00) per ton, but not in excess of five (5)
percent of such net amounts. :

(For instance: The percentage royalty on a net amount of five dollars ($5.00) per ton would be one and one-half (1%)
percent; on a net amount of ten dollars ($10.00) per ton, three and one-half (3%) percent.)

(b) As here used, “net smelter returns,” “net concentrator returns,” and “other net amounts realized from the sale or other
disposition,” mean gross revenue from sales; or if not sold, the market value of the material after it is mined in the form in
which and the place where it is held. In the case of integrated operations in which the material is not disposed of as such,
these terms mean what is or would be gross income from mining operations for percentage depletion purposes in income-tax
determination.

(¢) To secure the payment of its percentage royalty, the Government shall have and is hereby granted a lien upon the land
desfcribed in Article 2 and upon any production of minerals therefrom, until the royalty claim is extinguished by lapse of time or
is fully paid. .

(d) This article is not to be construed as imposing any obligation on the Operator or the Operator’s successor in interest
to engage in any mining or production operations.

ARTICLE 10. Assignment, transfer, or loss of Operator’s interest—Without the written consent of the Government, the
Operator shall not assign or otherwise transfer or hypothecate this contract or any rights thereunder. The Operator shall not
make any voluntary nor permit any involuntary transfer or conveyance of the Operator’s rights in the land described in Article 2,
without making suitable provision for the preservation of the Government’s right to a percentage royalty on production and
lien for the payment thereof ; Provided, that mere failure by the Operator to maintain the Operator’s rights in the land, without
any consideration running to the Operator other than relief from the cost of maintaining such rights (as by surrender of a
leasehold, failure to perform assessment work, or failure to exercise an option), coupled with complete abandonment by the
Operator of all interest in or operations on the land for a period of 10 years from the date of this contract, shall not constitute
such a transfer or conveyance. Should the Operator make or permit any transfer or conveyance in violation of this provision,
the Operator shall be and remain liable for payment to the Government of the same amounts, at the same times, as would have
been paid under the terms of the percentage royalty on production. If for any reason the net smelter returns, net concentrator
returns, or other net amounts realized from the sale or other disposition of such production are not available as a means of meas-
uring the amount of the Operator’s liability, the amount thereof shall be estimated as well as may be, and in the event of dispute
as to such estimates, the determination thereof by the Administrator of Defense Minerals Exploration Administration or by his
successor shall be final and binding upon the Operator. .

ARTICLE 11. Title to and disposition of property-—All facilities, buildings, fixtures, equipment, or other items costing more
than $50.00 each, paid for or purchased with funds contributed jointly by the Operator and the Government, although title may
be taken in the name of the Operator, shall belong to the Operator and the Government jointly, in proportion to their respective
contributions, and upon the completion of the work or the termination of the contract shall be disposed of promptly by the Opera-
tor for the joint account of the Government and the Operator, either by return to the vendor, by sale to others, or purchase by the
Operator at a price at least as high as could otherwise be obtained, as may appear to be for the best interest of the Government,
unless the Government, in writing, waives its interest in any such item. If necessary to accomplish such disposition, the Opera-
tor shall dismantle, sever from the land, and remove any such item, the cost thereof fo be for the joint account of the parties in
proportion to their respective interests. If the Operator, within 90 days after the receipt of written notice from the Government,
fails, neglects, or refuses to dispose of such property, the Government may itself enter upon the land, take possession of, and
remove and dispose of any such property as above provided.

ARTICLE 12. Termination and completion—The Government may, at any time, by written notice to the Operator, terminate
this contract: (a) If the Operator fails to provide his share of the money necessary to prosecute operations pursuant to the terms
of the contract; (b) if the Operator, in the opinion of the Government, fails to prosecute operations pursuant to the terms of the
contract; or (¢) if in the opinion of the Government, operations up to the time of the notice have not indicated the probability of

making any worth while discovery and in the opinion of the Government further operations are not justified. Upon the comple-
tion of the project or any termination of the contract the Operator shall dispose of any remaining materials, supplies, facilities,
buildings, fixtures, and equipment in which the Government has an interest, for the joint account of the Operator and the Gov-
ernment in the proportion of their respective interests; shall render to the Government a full and final accounting of his operations

under the contract and his expenditures of money; and shall pay to the Government its pro rata share of any money remaining.

ARTICLE 13. Changes and added provisions. ... e

Executed in sextuplicate the day and year first above written. ) “THE UNITED STATES OF AMERICA

VYermont Copper Company, Inc.

(Operator) Bictm m&ﬁ&ﬁfﬁtél‘g wm
- Hinerals Fxnloration Administration
By
I, , certify that I am the - secretary
of the corporation named as Operator herein; that , who signed
this contract on behalf of the Operator, was then of said corporation;

that said contract was duly signed for and in behalf of said corporation by authority of its governing body, and is within the
scope of its corporate powers. '

U. 8. GOVERNMENT PRINITING OFFICE 16—66328-1
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ur-200 ~ Docker No. DMEA .. 1950%
(Revised Feb. 1952) ’

CoMMODITY _____.. Copper.. .
: ' UNITED STATES OF AMERICA . -
DEPARTMENT OF THE INTERIOR . OpERaTOR'S COPY ¢

DEFENSE MINERALS EXPLORATION ADMINISTRATION

EXPLORATION PROJECT CONTRACT

IT IS AGREED this ' day of . , 195?-, between the United States of America, acting
through the Department of the Interior, Defense Minerals Exploration Administration, hereinafter called the “Government,”
and* e mmmmmmmemmmmemmeenammmmmmmmacmmne e

hereinafter called the “Operator,” as follows: )
ARTICLE 1. Authority for contract.—This agreement is entered into under the authority of the Defense Production Act of
1950, as amended, pursuant to DMEA Order 1 entitled “Government Aid in Defense Exploration Projects.”
RTICLE 2. Operator’s p'rope'rtyfr"ighta.‘r—With respect to that certain land situated in the State of .
ermont Coun : e , described as follows: . That area of

, ty of , :
land located on Lot %I& in the Third Division of Strafford Township consisting of

2%, 2C, 2B and that portion of 3A and 3B lying North of line B-B* as shown and further

(a) That the Operator is the owner, in possession and entitled to possession, and that the property is subject only to the
following claims, liens, or encumbrances as to each of which the subordination agreement of the holder is attached: ...

(b) ELTA AR B T S R R M T LY

The Operator shall devote the land and all existing improvements, facilities, buildings, installations, and appurtenances to
the purposes of the exploration project without any allowance for the use, rental value, depreciation, depletion, or other cost of
acquiring, owning; or holding possession thereof.

ARTICLE 8. Eaxploration project—The Operator, within sixty(é_o_)____ days from the date of this contract shall commence
work on a project of exploration for® copper :

in or upon the described land; and shall bring the project to completion within a period of ‘@_{f‘el‘va (12) monthg from the
date of this contract. The work to be performed is more fully described in Exhibit “A’” attached hereto, which, with any maps
011: t(‘iarawmgj(s1 tglereto attached, are made a part of this contract. The Government will contribute to the cost of this work as here-
after provided.

ARTICLE 4. Performance of the work.—(a) Operator’s responsibility. The work shall be performed efficiently, expertly, in -
a workmanlike manner, in accordance with good mining standar ds and State regulations for health and safety and for workmens’
compensation and employers’ liability insurance, with suitable and adequate equipment, materials, and labor, to bring the project
to completion within the time fixed. To the extent specified in Exhibit “A,” attached hereto, the work may be performed by inde-
pendent contractor or contractors; and work not specified in Exhibit “A” for performance by independent contractor may never-
theless be so performed upon amendment of Exhibit “A,” as agreed to by the parties, to state the work to be so performed and -
the estimated unit costs thereof, as provided hereafter. -

(b) Independent contracts—Any independent contract for the performance of work shall be on a unit-price basis (such as
per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard of material moved), or on some basis
that will indicate the amount due for work performed at any stage of the work to be performed under such independent contract.
The Government shall not be nor be considered to be a party to any such independent contract, and the Government’s right to
terminate the exploration project contract under any of its provisions shall not in any manner be affected by reason of any
such independent contract. If the reference in Exhibit “A” to any such independent contract states that the Government’s
approval thereof is required, the Government may refuse to participate in the cost thereof unless and until it has given its
written approval of the independent contract. i

(¢) Government may inspect—The Government shall have the right to enter and observe and inspect the work at all
reasonable times, and the Operator shall provide the Government with all available means for doing so. The Government may
consult with and advise the Operator on all phases of the work.

ARTICLE 5. Estimated costs of the project.—A statement of the estimated cost of the project is set forth in Exhibit “A”
attached hereto. Except insofar as any item of requirement or the estimated cost thereof set forth in Exhibit “A” is there or
elsewhere designated as an “allowable maximum,” such items of requirement and of related cost are estimates only, and may be
exceeded to the extent that the Government may from time to time approve for the most economic and beneficial performance
of the work within the limitation of the total aggregate estimate of costs. The Government’s approval of any such excess
over the estimate for an item of requirement or related cost will be signified by its approval and payment of any invoice or
voucher for payment which expressly calls attention to such excess. Items expressly designated in Exhibit “A” or elsewhere as
“allowable maximum,” and the total aggregate estimated cost are limitations, and any excess therein will be for the sole account
of the Operator in which the Government will not participate.

ARTICLE 6. Allowable costs of the project.—(a) The costs of the project in which the Government will participate are
limited to the following: . :

(1) Independent contracts—Payments to independent contractors under independent contracts listed in Exhibit “A.”
The estimated cost of any work to be performed under an independent contract is or shall be included in the estimate of
costs in Exhibit “A” in terms of the estimated numbers of units of work to be performed, the estimated amount to be paid
per unit, and the estimated total amount to be paid to the independent contractor, and such estimates shall be allowable
maximums above which the Government will not contribute. Regardless of the provisions of any such independent contract,
the Government will participate in the payments to the independent contractor only on account of work actually performed
and that conforms with the provisions of the exploration project contract, and only to the extent that the Government deems
the unit prices for the work under the independent contract to be reasonable and necessary. No such independent contract
shall have the effect of increasing the estimated total cost of the exploration project contract nor the maximum amount
which the Government will pay as provided in the exploration project contract.

(2) Labor, supervision, consultants.—Labor, supervision and technical services (including engineering and geological
consultants), a schedule of which is included in the estimate of costs set forth in Exhibit “A.” The requirements and related
estimated costs for supervision and technical services are allowable maximums. N

(8) Operating materials and supplies.—Necessary materials and supplies including items of equipment costing less than
$50.00 each, and power, water, and fuel, a schedule of which is included in the estimate of costs in Exhibit “A.”

(4) Operating equipment.—Any operating equipment to be rented or purchased, or which is owned and will be furnished

“by the Operator, with the estimated rental, purchase price, or the allowable depreciation, as the case may be, a schedule of

which is included in Exhibit “A.” Any items listed as owned and to be furnished by the Operator, and related initial allow-
able depreciation, are allowable maximums.

(5) Rehabilitation and repairs—Any necessary initial rehabilitation or repairs of existing buildings, installations, fix-
tures, and movable operating: equipment, now owned by the Operator and to be devoted to the purposes of the exploration
contract, a schedule of which is included in the estimate of costs set forth in Exhibit “A.” These items are allowable
maximums.

(6) New buildings, improvements, installations—Any necessary buildings, fixed improvements, or installations to be
purchased, installed, or constructed for the purposes of the exploration work, with the estimated cost of each, a schedule of
Which is included in the estimate of costs in Exhibit “A.” All of these items are allowable maximums.

(7) Miscellaneous.—Repairs to and maintenance of operating equipment (not including initial rehabilitation or repairs
of the Operator’s equipment), analytical work, accounting, workmen’s compensation and employers’ liability insurance and
payroll taxes.

(8) Contingencies.—Such other necessary, reasonable direct costs of performing the explor;ation work, yvithin the limit
of the total aggregate estimate of costs, whether or not included in_any schedule of costs in Exhibit “A,” as may be
approved by the Government in the course of the work, as indicated by its approval and payment of invoices and vouchers.

11f sufficient space is not provided in any blank, use an extra sheet of paper and refer to it in the blank,
2 State name, address, and nature of organization if any. ) 5 . . i N
8 Give legal description or enough to identify the property, particularly excluding any land or interest therein to which the Government’s lien is not to

attach or the production from which is not to be subject to the Government’s percentage royalty.
4 Strike out the provision not applicable.
5 Name of mineral or minerals. ' 16—66328-2





(b) The Government’s payments in all cases will be based on actual, necessary costs (including contract unit prices)
incurred not in excess of any “allowable maximum,” and not in excess of the fixed percentage of the total aggregate estimated cost.
Costs will be considered to be incurred only as they are or become due and payable.

(¢) No items of general overhead, corporate management, interest, taxes (other than payroll and sales taxes) or any other
indirect costs, or work performed or costs incurred before the date of this contract, shall be allowed as costs of the project in
which the Government will participate.

ARTICLE 7. Reports, accounts, audits.— (a) Progress reports. The Operators shall provide the Government with monthly
reports of work performed and costs (including contract unit prices) incurred under the contract, in quintuplicate (five copies),
upon forms provided by the Government. These progress reports shall be certified by the Operator, and shall constitute both the
Operator’s invoice of costs incurred on the project during the period covered by the report and his voucher for repayment by
the Government, unless the Government requires the use of a standard voucher form with invoice attached. Progress reports
shall include surface and/or underground engineering-geological maps or sketches showing the progress of the exploration, with
assay-reports on samples taken concurrently with the advance in mineralized ground.

(b) Final report—Upon completion of the exploration work or termination of the contract the Operator shall provide the
Government with an adequate geological and engineering report, in quintuplicate (five copies), including an estimate of ore
reserves resulting from the exploration work. cee

(¢) Compliance with requirements.—If, in the opinion of the Government, any of the Operator’s reports are insufficient
or incomplete, the Government may procure the making or completion of such reports and attachments as an expense of the
exploration work; and the Government may withhold approval and payment of any vouchers depending upon insufficient or
incomplete reports. . B . )

(d) Accounts and audits.—The Operator shall keep suitable records and accounts of operations, which the Government may
inspect and audit at any time. The Government may at any time require an audit of the Operator’s records and accounts by
a certified public accountant, the cost thereof to be treated as a cost of the project. The Operator shall keep and preserve said
records and accounts for at least 8 years after the completion of the project or the termination of this contract. Upon the com-
pletion of the project or termination of the contract the Operator shall render a final account as provided in Article 12.

ARTICLE 8. Payments by the Government.—(a) The Government will pay ......., percent of the allowable
costs incurred, as they accrue, in an aggregate total amount not in excess of $22;5Q5;QQ _________ *, which is _-_.5Q __________ ‘per-

cent of $l’=’54010..00 ______________________ , the agreed, estimated total cost of the project in which the Government will participate;
Provided, that until the Operator’s final report and final accounting have been rendered to the Government, and any final audit-
ing required by thé Government has been made, and a final settlement of the contract has been niade, the Government may
withhold- from the last voucher or vouchers such sums as it sees fit not.in excess of ten (10). percent of the maximum total which
the Government might have been called upon to pay under the terms of the contract. o : :

(b) The Government may make any payment or payments direct to independent contractors and to suppliers, for the account
of the Operator, rather than to the Operator. .

ARTICLE 9. Repayment by Operator.—(a) If, at any time, the Government considers that a discovery or a development from
which production may be made has resulted from the exploration work, the Government, at any time not later than 6 months after
the Operator has rendered the required final report and final account, may so certify in writing to the Operator. The certifica-
tion shall describe broadly or indicate the nature of the discovery or development. In the event of such certification, any minerals
mined or produced from the land described in Article 2 within 10 years from the date of this contract, including any mined or
produced before the certification, shall be subject to a percentage royalty which the Operator or his successor in interest shall
pay to the Government, upon the net smelter returns, the net concentrator returns, or other net amounts realized from the sale
or other disposition of any such production, in whatever form disposed of, including ore, concentrates, or metal, until the total
amgulrllt contributed by the Government, without interest, is fully repaid, or said 10 years have elapsed, whichever occurs first,
as follows:

(1) One and one-half (1%) percent of any such net amounts not in excess of eight dollars ($8.00) per ton.

(2) One and one-half (13%) percent of any such net amounts, plus one-half (%) percent of such net amounts for each
additional full fifty cents ($0.50) by which such net amounts exceed eight dollars ($8.00) per ton, but not in excess of five (5)
percent of such net amounts. ’ )

(For instance: The percentage royalty on a net amount of five dollars ($5.00) per ton would be one and one-half (1%%)
percent; on a net amount of ten dollars ($10.00) per ton, three and one-half (3%) percent.) '

(b) As here used, “net smelter returns,” “net concentrator returns,” and “other net amounts realized from the sale or other
disposition,” mean gross revenue from sales; or if not sold, the market value of the material after it is mined in the form in
which and the place where it is held. In the case of integrated operations in which the material is not disposed of as such,
these terms mean what is of would be gross income from mining operations for percentage depletion purposes in income-tax
determination. : . )

(¢) To secure the payment of its percentage royalty, the Government shall have and is hereby granted a lien upon the land
glesfcrlilbed ipdArticle 2 and upon any production of minerals therefrom, until the royalty claim is extinguished by lapse of time or
is fully paid. . L )

(d) This article is not to be construed as imposing any obligation on the Operator or the Operator’s successor in interest
to engage in any mining or production operations.

ARTICLE 10. Assignment, transfer, or loss of Operator’s interest—Without the written consent of the Government, the
Operator shall not assign or otherwise transfer or hypothecate this contract or any rights thereunder. The Operator shall not
make any voluntary nor permit any involuntary transfer or conveyance of the Operator’s rights in the land described in Article 2,
without making suitable provision for the preservation of the Government’s right to a percentage royalty on production and
lien for the payment thereof; Provided, that mere failure by the Operator to maintain the Operator’s rights in the land, without
any consideration running to the Operator other than relief from the cost of maintaining such rights (as by surrender of a
leasehold, failure to perform assessment work, or failure to exercise an option), coupled with complete abandonment by the
Operator of all interest in or operations on the land for a period of 10 years from the date of this contract, shall not constitute
such a transfer or conveyance. Should the Operator make or permit any transfer or conveyance in violation of this provision,
the Operator shall be and remain liable for payment to the Government of the same amounts, at the same times, as would have
been paid under the terms of the percentage royalty on production. If for any reason the net smelter returns, net concentrator
returns, or other net amounts realized from the sale or other disposition of such production are not available as a means of meas-
uring the amount of the Operator’s liability, the amount thereof shall be estimated as well as may be, and in the event of dispute
as to such estimates, the determination thereof by the Administrator of Defense Minerals Exploration Administration or by his
successor shall be final and binding upon the Operator. - : : . . .

ARTICLE 11. Title to and disposition of property.—All facilities, buildings, fixtures, equipment, or other items costing more
than $50.00 each, paid for or purchased with funds contributed jointly by the Operator and the Government, although title may
be taken in the name of the Operator, shall belong to the Operator and the Government jointly, in proportion to their respective
contributions, and upon the completion of the work or the termination of the contract shall be disposed of promptly by the Opera-
tor for the joint account of the Government and the Operator, either by return to the vendor, by sale to others, or purchase by the
Operator at a price at least as high as could otherwise be obtained, as may appear to be for the best interest of the Government,
unless the Government, in writing, waives its interest in any such item. If necessary to accomplish such disposition, the Opera-
tor shall dismantle, sever from the land, and remove any such item, the cost thereof fo be for the joint account of the parties in
proportion to their respective interests. If the Operator, within 90 days after the receipt of written notice from the Government,

- fails, neglects, or refuses to dispose of such property, the Government may itself enter upon the land, take possession of, and
remove and dispose of any such property as above provided. :

ARTICLE 12. Termination and completion.—The Government may, at any time, by written notice to the Operator, terminate
this contract: (@) If the Operator fails to provide his share of the money necessary to prosecute operations pursuant to the terms
of the contract; () if the Operator, in the opinion of the Government, fails to prosecute operations pursuant to the terms of the
contract; or (c) if in the opinion of the Government, operations up to the time of the notice have not indicated the probability of
making any worth while discovery and in the opinion of the Government further operations are not justified. Upon the comple-
tion of the project or any termination of the contract the Operator shall dispose of any remaining materials, supplies, facilities,
buildings, fixtures, and equipment in which the Government has an interest, for the joint account of the Operator and the Gov-
ernment in the proportion of their respective interests; shall render to the Government a full and final accounting of his operations
under the contract and his expenditures of money; and shall pay to the Government its pro rata share of any money remaining.

ARTICLE 13. Changes and added provisions. .

Executed in sextuplicate the day and year first above written. THE UNITED STATES OF AMERICA
__lemont__cgppexz_é_m%m,_lnn. ______________ BY e
. perator -
Acting Administrator, Defense
Minerals Exploration Administration
By L .
I, - ’ , certify that I am the . secretary
of the corporation named as Operator herein; that , who signed
this contract on behalf of the Operator, was then of said corporation;

that said contract was duly signed for and in behalf of said corporation by authority of its governing body, and is within the
scope of its corporate powers.

CORPORATE/'I/

U. 6. GOVERNMENT PRINTING OFFICE 16—66328-1 [ \
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' EXPLORATION PROJECT CONTRACT - -
VERKONT COPPER COMPANY, INC.
THE ELIZABETH MINE
mcxm Ne. A-1950X

EXBIBIT "A"

' Descrlptlon of the work '

I

prlore for the northern exxen51on of the No. 1 Veln by

alﬁkzng a two compartment (5' x 5' Compartment) shaft to.approxi-
- ‘mately the 450 fi. level, crosscutting to the vein and drifting.

some B0O feet along the vein on the same level.  The exact depth
to which the shaft will be sunk and .the elevation of the explora-~

. tory level will depend on diamond drllling that is now in progress, -
. but the total uepth of ‘the . shaft shall not exceed 500 feet,

The. work w111 conQ1ct of the following 1tems, to be per-

:;=formed 1n approxlmately the chronologlcal order 1ndicated.

_1. Install power Lransmlssnon llne and nransforners.

2. Level Dy bu11d021ng and hand, ‘the s1tes celected
. for the shaft, headframe, and hoist house, com- -
_pressor house, change house, tool shed, and ac-

- cess roads. ' : : S

:‘317 conctruct headframe and waste blns.  ”

2 h}_.construct h01°t house, comprescor novse, change
~ house, and tool sheds, and 1nstall the’ related
eaulpment. : .

5. Sink a two compartment ahaft, the outs 1de dlnen-
. sions of which are 12'-0" x 6'=l’, to a depth not
to -exceed 5C0 feet. Cut the shaft station at the .
desired elevatlon of approximately 450! and’ in- o
-stall pumnlng equlpment and skip pocket

6. Drlve crosscut approxlmately 115 feet to. cut ve1n.~
structure. ‘ B .

  7.'iDr1ft 250 feet north and south along the ‘vein
structure from the crosscut or & total of SOO
-feet., . : :

"urifts and crosscut shall ha%evminimum séctidn of 6'x7'=6",
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W
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(6)
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Estlmated Costs of the Pg_;gct N

Operating Equlpment to be purchased ‘9,8h5;00* :

New Bnlldlngs, Improvements, Installa-

tions . L : ¢’v 1&,669;15*-

Miscellaneous: Payroll taxes, Insur~ L

- ance, vorkmens Compensation for

Lotal bstlmated Cost

Detalls

llndependent Contracts (and related
'Iatsrlals and bupplles) .

.Independent Contracts b',-__~; i:fi : $10,175g00* ﬁil

’tLabor, Superv1sion, Consﬁltaﬁfs l:. _63;117.2&*:l
;Operating Material and Snpplles o béB,L55-h2¥‘
Dperatlng Eau1pment to be rented ,_l6,Q96aQQ*f_”

Operéting.lquipﬁéﬁt to-be furnished by 1,745.50% . -
,0perator R e
Rehabllltation and Repalrs ‘ ;1 o ‘1,977}hd*’

"'.1abor and supervision L 9,4%0.39%
 Contingencies o : ‘“ o -  ”_;" 2;&&8.90*

$145,010.00

| "Dlamond drilling for groutlng R - 4,250.00

-  &OTE:‘ The allowance for groutlng (drlllzng and .

* Allowible maximum

- supplies) may be used only if, with the
approval of the Uovernment, it is found -
necessary to grout the shaft, and. only -
after the unit costs for the drilling

. have been determined and inserted in -

this scheuule by amendnent of the con-_ R

tract., e

B 105175.00%‘_

it s,

QSupplles for groutlng ) '3, :_ . 5,000.CC -
Otner_supplles ;  1 ‘. _" ST 925,00
'Téﬁal | ' V '





: ~77(2) Labor; Suﬁervisidn, Consultants - -

f‘iabor Total Waggg"

12

“v2;‘ Axemen
"1 - Compressor operator 65.52.

'3 « Hoictren 3,761.20
6 - Dpillers 3,13L.68
‘:3 - Deckien 5,520.00
6 - Shaftmen ©10,556.00°
3~ Shaftmeﬁ‘s ﬁelperé 53520‘00
1J2 - lcking machine operators 1,501;92:
2 ¥:Skiptehders . ; 1;501.2&1

‘Carpenters

Truck drivers

‘Laborers . -

Yechenics
Rigger

Yimbernen

fotal .

Sugervision

b_Eulldozer operator;b.

. § 5,313.00

216.00

2,195.56

107,12

1,235.52

1,420,680

5 366;65,'

219,20

640,00

" hb,959., 2y

Tl - ﬁeéign and 1ayout man .
_ 1 - Engincer 800¢GO_”‘
'2 - Eagineer's deljers ‘ l,BEh.QO»'

Constrtctiqn‘ﬁupérintéhdent.

.3

*® Alidwablelmazimum =

1,500.00 -






o 51:F10ta1 wage
o b
- Shift boss: '” o ’{4; f;7;ﬂi_'h,65S;O0,-"
.ﬂechanic ;“',  ',f'.>'~ :ii"  ' ' : ‘557;50

-vﬁlectridiéﬁ: - o ~'_‘5; ' S 657?60‘1

R S N N
B &

- Marehousemeﬁ" : L ,7:‘W  L 636,30 o

Total T *nj';ii L $16,158,00%
1. . ) ) . - »‘ . .

Total Ior Labor and uuperv131on _ C$63,117.24*

:"’NOTh' The wate scale for labor and the = | |

. monthly rate for employees shall

 riot excee. the established rates, in

effect in the Elizabeth Hine or
dlstrlct. Lo

(3) Operatlng Vaterlal and Supplles f

, A '26 110 ft. 1ocal tlmber 2 ﬁsz 20/ﬂ S 251&5.2&51"“
3h4,650 ft.'Gregon plne 2 gl}b.OQ/h‘ | h §,677~75.v '
'  _Eﬁploéivee - : '}_5- ‘,j’.f f o 5;&60;30;-
1 31ts and steel - | ’W iﬁ o ' _,3;60@.00» 
1,000 £i. air and water nose 830,00
.:JhO yds. concrete Dremlx & tlé OO/yd.__ ; ‘6u0}OQ -

) #nchor bolts, tie rods, relnforc1ng 8 S

- UhaLt gride brackets and bolts, washers,‘ : o
1og screw, ete. S . . Rrg 00'7:

=‘Ladders and’ headers; L .; o ," v? : 562 OO’

- co.

. # Allowable maximum






V;i -15  13;1.''lm'm:blé”!!181{5.-1"1'\115!:' '" - 'T |

o smant toéié and Miscellanedus
a} Gasollne ‘anid 1ubr1cants |

.vgi;uDieeel oil and 1nbrncants

| ‘fL‘Electrlc pnwer A

':’.~_Others

Total

(h) Qperat1ng Equlpment 1/

Tb be rented"

-'wﬁ.l - Portgole compressor 550 cu,. ft. =
. 832, Of/day for 178 days ' :

'77'_1 - izuck . 40 UO/ua; for 20 days L

lotal for rental e

.:1o;be‘pu;chased:«:
“"if;‘;rgsaheaa‘ 
i‘,é;; Sinkingvbucketé -
"’ula~t1ng set ‘
- Bucket dnmp doar
~'u01st rope
" ;kip .
:—;iil‘heétef

- Sheave 72"

NOH R R e e
_ - , ‘

=" Dump plates :

e

R 200;06

L7
2,80

£5,696.00 -
- B00so

Ju& L 39o'o04A

& 25@,00; o

Ls:g

| 'gzs;ues.n2* .

00%

8l

, {3? 096.

- 300.00 7

500,00 -

,:.00 00

. -GOOfOO _v‘,l ”

?50 LO':xfi-’vf 

, 55‘0..0107':

.5§o.oo%~-"

“7The est@mates for rental and depreclatzon, whxch may be charged only .
for days the equipment. is in use for the benefit of -the work, include -
" fuel, qupplles, repairs, and maintenance, which will be supplied by -

. the owner of the equipment, and are therefore not 1nc1uded 1n other o

‘ estlmates of simllar 1tems.,g-~’

-1






fCoﬁirolfgétefénd sccessories $ hOG 00 3 '

ot

Cartridge gaté énd»accessqrigs' hOO OO'{
Slnklng pump.. and L plpe PR f. 2,000 CO';‘

»afety door “*'A o ’&~f~ 150,00

’..

B i L AN

Pump, tank and pipe (water suppl5; ' 1 OCO 00

» TJW‘Other supplles and accessories | 895.00
“Total Yor purchace S #5“f'f - 3‘uf“j 928h5 00*

fio be fﬁrnlshed by 0perator.»

Allowable )eprec1atlon
Per day = for Project

1- Bulldozer u—6 for17 - - . A :
’days valued 2 lh 5b0.u0 © g8.06 . {137.02

o 1 - Aruck, for 175 days : o . Co
- valued . WT OOO Co- i .3;89 ' 6:0.75

3 = Jackhamiers, -for oy

. days valued *. ?900 co . OfSQ‘ ' 52,00°

2 - Ieyners, for 75 days S o B
valued ¢ l,bSO cc - .- 081 - 60,75

"1 - Air tﬁgeer,'ror 00 PR
'days valued = #480.C0 ) 0.27..  27.c0 . -

1 - Fucking machlne, for 69 _l’ S
days valued ' h,950.00 ‘ “"“2675-' O 189.75.

6 - Cars, for 69 days valued L _ .
113,600,000 ,2.00 - 138.00

1 - Electric ldcdmﬁtiVe;‘for “. L
|69 days valued U ”12 GOC OO 6467 L60.23

total Lm0

" % Allowable mé#imum,f






R IR
g'Repalrlng, mov1ng and 1nsta111ng ?5 h.p.

e

".'Change room, pltmbing, etc.‘ H"',-:” ’ 1,1&0.0&,.

Rehabllltatlon and Repalrs

hclst ) | _ #’1 97? f:;v"'

'fq‘xotalﬂ

L

.Néw>§ui1dings;’Improvements; Installations .
| o SﬁEElies E

4ilectr1c ‘pover transmlsslcn lines and o :
'in"tallatlon e ,-”- LT $ 5 609 50

Access reads and °urface excavationu.. o if 510 10 :
\ . ‘601 t house S o ;Q», e ;975 68 !

Compreqeor house _: S AR 257 00*_¢

»umibmme‘g f», f’,f ST ‘ fB5£0'

$ 12977fu0* |

- neadframe, hoooers, shatt collar, etc. » 2;97&.06;:f ‘

o

Jabor' 1n°Lrance, workmen s compensation

. Contingencies = -

‘Unforeseen supplies end services

", 3% and h”‘plpe'and flttlngs -  7 o '1;908.00“

s:Lscellcneou

: pajrcn taxes and ! .1<ce?laneous 33,7”,01;6'.69

Superv151on. Insurance, workmen s
' .ompencation, payroll taxss and

riscellancous. o o 2,h23.70

~ Total Mlscellaneous‘_,n

t _ *AA1lbwab1¢~maximuﬁ =

Track and ﬂupplleg SR o 1,059.21
| Total . O sesase

§ 9,470.39%

' i-% 2thi8'.90* =
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B

9ty

| - mééxs

| Eatimated Tine Schedule

Projects _f;"-?nstmm Homthly

Inata.n power tmmiutu nm.

 maving Ralst, and surface prepare-

ton . T $12,000000
Maildine construction, shaft cmm o B

~ headfrane amd happen A g . ,'25:‘000»00‘,

Headfrome, tmmr a.ml sinkmgshm - 15,000,00

.M swcine . 18,000,00
| _,smrt sinktng - 20,000,00

S fhatt smtiua and pockets, m irsu o
stallation snd eresycutting T 15,000,00

: ,'Cmssmttiw m dﬂftm ' . 12,000,000
| _mmm 01,00

PP AR Rty






® ) 700
UNITED STATES
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS EXPLORATION ADMINISTRATION
WASHINGTON 25, D. C.

February 27, 1953 ﬁ/
Memorandum

Toz. Robert E. Adams, Chief,
Operating Control & Statlstics Division

Froms Ernest Wm. Ellis, Chief
Rare and Misce. Metals Division

Subject: Docket No. DMA-1950
Vermont Copper Company
Orange County, Vermont

Subject application, requesting an exploration
loan in the amount of $303,565.6l, was filed August 6,
1951, and revised on March 19, 1952. The estimated cost
of the revised application was $158,905.00.

A proposed contract was drawn in the amount of
$145,010.00. The work proposed under this contract, in
the opinion of some of the reviewing engineers, entailed
largely work which might be considered as development.
The Applicant's representative was apprised of this fact
and in the opinion of the undersigned is in more or less
agreement that the proposed work could be considered both
development and exploration. Accordingly, it has been
decided to continue the diamond drilling contract Idm-EQlL
(Docket DMA-1526X) and to not continue with the proposed
contract as drawn on the subject applicatione.

Therefore, this docket 1s returned to Mails and
Files and considered closed.

Ny

Ernest Wm.Ellis





0 | L ‘ ‘ 700 FILE copY
S : ' o S SURNAME:

UNITED STATES

i - T i . :4( a / A

' DEPARTMENT OF THE INTERIOR B/

~ DEFENSE MINERALS EXPLORATION ADMINISTRATION N

7 WASHINGTON25,D.C. L

- Pebruary 2?,‘1955'X o  E—

- Memorandum | o | T
To: ' Robert E. Adams, Chief, -
..~ Opsrating Control & Statistics Division

‘From: - Ernest Wm. Eilis, Chief <
. - Rare and Misce. Metsls Division

,_ - Subject: Docket Ko, DMA-1950 .
. Vermont Copper Company
Orange County, Vermont

I - Subleot application, requesting an sxploration
lcan in the amount of $303,565.6, was filed August 6,
1951, and revised on Marsh 19, 1952. The estimated cost
of the revlsed application was $158,905.00. o

' . A proposed oontract was drewn in the smount of
$145,010.00., The work proposed under this contrasct, in
the opinion of some of the reviewing enginesrs, entailed
largely work which might be considered as developmsnt.
The Applicant's representative was apprised of this fact
and in the opinion of the undersizned is in more or less
azreemsnt that the proposed work could be eonsidered both
development and exploration. Accordinzly, it has been
‘decided to continue the diamond drilling contrast Idm-E9l

.. .{Dooket TMA-1526X) and to not continue with the proposed
oontract as drawn on the subject application.

i '~ Therefore, this docket 1s returned to Mails and
- Files and cmsidersd closed, S E % 5@ E v

Ernest Wm.Ellis

. EWEllis/gla .
" cc to: Adm.Reading File -
- Docket o
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‘ UNITED STATES |
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS EXPLORATION ADMINISTRATION

WASHINGTON-25-D-€.
College Park, Maryland

Mr. Frank E, Johnson, Chairman

Operating Committee, Defense Minerals

Exploration Administration .

Washington 25, D, C. Subject: Docket No. DMA=-1950 (Copper)
Vermont Copper Co., Inc,

Dear Mr. Johnson: ‘ South Strafford, Vermont

To be attached to my letter regarding Docket IMA-~1950 under
date of May 21, 1952, are the enclosed two photostat copies of the
longitudinal section through the Elizabeth mine and its northern exten-
sion which is being diamond drilled under Contract DMA-9L, Docket 1526X.

This section should clarify the letter by showing graphically
the relationship of ore in diamond drill holes, the proposed shaft and
the Elizabeth mine workings. ’

Yours very truly,

McHenry Mosier, Executive Officer
Bureau=-Survey Field Team

Defense Minerals Exploration
Adninistration, Region VIII

Enclosures 2

e s e poemann
F Toe [idEnia

P 0 30,

et tiow
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UNITED STATES ) . 13771
DEPARTMENT OF THE INTERIOR ' '
i " DEFENSE MINERALS EXPLORATION ADMINISTRATION
A
REFERENCE SLlP
DATE... 5‘22"52 -
REFERREP TO: Code 700 ) . .
DMEA-2950 .
“ \ \
FOR: i
..Action “.......Recommendation \
....Approval w........ReCOTd
_..Comment ’ OF oo ceenenaecennnnee
.. Conference - w-Referring
__Consideration B0 oo n e eeneed
v Filing .....Ready for signa-
......Instructions ture Of.. .cccoeees
C...Investigation "+ .e..Rewriting
_.Initials ' .......Signature
...Mailing ) ...._......Suggestions

...Previous correspondence o ...Your informtion

, %the items needing attention.
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'~ UNITED STATES B 5 —

DEPARTMENT OF THE INTERIOR [FWl B0 i
DEFENSE MINERALS EXPLORATION ADMINISTRATION Lol SJ

“WASHHNGTON-25-B -G~ Y] 1%2
College Park, Maryland i

May 21, 1952

Mr, Frank E. Johnson, Chairman
Operating Committee, Defense Minerals

Exploration Administration Subj: Docket No, DMA-1950 (Copper) }ﬁ
Washington 25, D. C, Vermont Copper Co., Ince Y
_ South Strafford, Vermont v

Dear Mr., Johnson: y }

; Referring to your letter of May 15, 1952 requesting comments , {»
and recommendations on the above named docket: (\)\

It is the considered opinion of the m:.m.ng engineers and the
geologists of the Field Team that this application is preponderantly for
development and not for exploration,

|

Holes diamond drilled by the Company itself before Contract TMA-94
went into effect, showed the followings DDH 426 on section 15,700 inter-
cepted 14,8 feet carrying 3.63 percent copper. This was supplemented by a
short underground drill-hole which closely checked the width and content of
hole 426, Both these holes intercepted the ore zone slightly above the
975 level, DDH LL5 on section 16,200 intercepted 24,6 feet containing 3.34
percent copper at an altitude of 630 feet. Drill hole 476 on section
ég g'zoo intercepted 8,2 feet carrying L.Ll percent copper at an altitude of

feet,

Under Docket 1526X, Comtract 9k, diamond-drill hole 516 on section
17 5200 intercepted 5 feet carrying 2,05 percent copper at an altitude of
590 feet. On section 16,450 drill hole 57h intercepted 9.2 feet of copper
mineralization assaying 0,90 percent copper at an altitude of 6LO feet.
Drill hole 578 intercepted 25,2 feet averaging 3.32 percent copper at an
altitude of 580 feet.

In view of the results of recent diamond drilling, the present
heading on the 975 level should be classified as development northward for
500 to 1,000 feet from the present face. The remaining drifting north-
ward to section 16,700 would contribute little to exploration because of
the proximity of the good copper mineralization in diamond drill holes
L5, 578 and 476, Part of this remaining drifting is included in the pro-
posed work in Docket No, DMA-1950, Consequenmtly, the proposed shaft whose
primary purpose was to serve as a base for drifting operations would thus
. have to be classed as development, i

Considering exploration alone, without any acerued benefits
toward possible later development, the cheapest method of delineating any





probable extension of the known ore zone in the area south of section
17,200 is by the continuation of the current diamond drilling.

With this in view, Mr. John Cowley was this day contacted on
long distance telephone. It was suggested that an additional hole on
section 16,700 would provide valuable information by intersecting the
ore zone sbout 50 feet below the mineralization cut in hole 476, He has
agreed to drill this proposed hole.

_ Any decision by the Field Team as to the validity of a "dis-
covery or development" at this project is deferred until a later date.

Yours very truly,

McHen¥y Mosier, Executive Officer
Bureau=Survey Field Team
Defense Minerals Exploration

Administration, Region VIII

Ned E. Nelson
Geologist, U.S.G.S.






Copies sent to the following:

Mr. C, H, Johnson, B, M. Rm. 3621
Mr, Ned Nelson, Bm, 4216, GSA
Mr. El1is (2)

Field Team, Reg, VIII (2)

o
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Bxact c:c 24 including.pogmphical orrors ‘ L

© SIDMMARY OF NEGOTIATIONS WITH DMA AND ITS SUCCHSSOR DMEA -
- IN CONBECTION WITH PROFOSED EXFLORATION FOR COFPFER ORLS

| AT VERMONT GOFFER COMPANY, SOUTH STRAFFORD, VERMONT = -
cory R
: - The Yermomt Copper Compsny Inc. opofatés a coppoi* mine at
South Strafford, Vermont which has been in eontimuwus production

. since 19%3 wheh it was reopened by a group of Vermont citizens as -
L oa contribution to the war sffort to supply crltigally mdod copper,

e
o

o Since that time, 1% has produced some 45,000,000 pcunds of
. copper and has i‘urniam:! auploymnt t.o 150—2&3 men !:rou tha South
A SWford ares. ‘ o

: ‘A’»arly in 1951 1% becane obvious tbat ir the nim was ta
oontim to produce, a very substantial exploratiom pregram would
borcquircdtoﬂndmmmmumrerﬂnamlmlcwiw

© of 240,000 toms, |

. Danlopod ore reserves availablc for nining on Apa‘il i, 1951
. smounted to 220,000 tons but the possibilitiss of additlonal ore dis-
o ._uoveriae appsared excellent. ‘ ‘

g chmnt Copper cmpanv outlimd an cxplaration pmgrau
covering approximetely 17,000 feet of diamond drilling for the year
and about 12,000 feet of wnderground drifts, miaes and erosacuts,
which by the way ba; besen completed. : ‘

- - Wr,itmmmimmtummamrtho:ow
" present mins, there were indicatioms that by sinking a new shaft
" mearly ome mile morth of our present shaft and followinmg such work
with underground drifis, crossguts and raises, emough ore t:lght be
discovered ‘to assure mill mquimmnu for an emnded perimi

N In view of the e'xtensive exploration commitments already

 plammed by the Company at its own expense and ihe provisions for .
government assistamce provided by the Defense Minsrals legislation
passed by Congress, it appeersd reascnable to bellisve that Vermont
Copper Company should make an application to A :!.’or auch help in-
the proposed ghaft projnct. S _

- ~ The ?msidant of the Gcnpam' wsnt to Washington in April o
. '1951 to outline its program to MMA and to try and learn the requive-
- ments and prmdma undsy which an appl;l.cation should bo suhitted.

\ ' The original proposal diacuased with DMA people oontanplated :

" .a shaft sinking project to explore the favorable area north of our
present mine. Vermont Coppsr was at that time dismond drilling in
thsamaandhadcutminom hole gome 500 feet ahead of the most
‘northerly workings of the Elizabeth mine. This program was in force





-

-

N
oy

" a8 discmssions with xm eontimnd and Vermont mt some &B,{_)OD

dm'ing 1951 uwp to the. t.m of the guvomnent parhicipatiw.

. ls discussions for the pramsed sbaft contimaed m
nggested that Vermont apply for a diamond drilling pmjoct at

" onoe which could be gramted without @slsy and to follow with a
 shaf{ project 1f and whem indicstions from dlamond drillimg would .

show suffiefent mommmnt te 3usti£y ahrt sinking and dup
explora’hioa work,

. Under the airemstaaees, Femont could hardly ob}ect ‘o

" such reasonisg and did apply for assistance for dimmond drilling
uhich was granted, : , .

Up to April lst of this year Eome 5500 :ut of drﬂltng

~ from timwee statlons 500 feot apart had besn completed, Indications = -

of ore had been gbtained over a length of 1500 feet. However, by

- . hugust of 1951 it was apparent thet exploration by dismond drilling
- alone would mot warrant 2 determisation that am ore discowery had:

been made because of the impossibility of determinimg the physiocal
axtent of the gre possibilities. It appeared then, as now, that

further cxploram by meaus of a shafi M i:;ifta vonld bn meces-

sary.
- tbispointwaumuudtc?cmnt ﬂaatitdmvnpa '

" whaft projest %o cover the neceasary underground sxploration amd
- submit it to the DMA as a supplemsnt to the dismond drill project.

The shaft to be deep enough to reach what appeared to be the bottom
of the ore shoot and the project to inelude sufficlent drifting

- along the wein if tound to explore the poasibilima fcr dunloplnnt.

' - Sach a project uswritm'npandsmstcamm a8 a
supplement, to the IMA 1526X project on August 6, 1951, The estimated
cost of the project was $303,565.6% and included an exploration shaft

. aprroximately 500 feet im depth teogether with 225 foet oi‘ msacntting -
»audlsoetutofdrﬁtingﬁmt&mm. ‘ 4

"After weeks of mvinwing and several peraonal visita. t.e

| ;Haahlﬁgban to clarify various phases of the project, IMBA {inally

adviged that the project appeared to be ¢ver the imaginary line
between deve‘to,)mnt which MMEA funds do not provide for, and explo-
ration which is its function, As a consequence, Vermont revised the
gcops of its shaft progrem dounwmd as of March 15, 1952, curtailing -
& necessary power installation to provide only ithe bare nscessities
in power, decrcaaing the size of the shaft from three 5' x 5' com-

 partments to twe 5' x 5' compartments, and 1imiting the mascntting

to 115 fest and the drifting along the orc zone te 500 feet, the tolal
cost of which was decreased from $303,565.64 to §158,905.00 of which

 the govermment's share is cut from $151,782 & to %79,452 50. L





DEA 1s still reluctant to make any decision on the project, [

In snbsequent dxseussions via telephona IMEA suggestod that

?omont agree to provide a repayment to the govermment in the event

the project was spuroved on & basis of its royalty scale applying
to the present production from its Elizabeth mine, or in other words
to include in the exploration are the preaently rkvnloped and pro-—
duclng areas of the Elizabeth mine, :

" In view of the Iegisla’cion under which DA 1s operating and

‘ which Congress set up as a prosram to aid in exploration of critical .

and strategic minerals, the financial aid to be repaid from ores

' found in such exploration Vermon/was unwilling to agree to extend-

ing such royal‘by payments to ore alreudy developed and being mined
in its regular operationa - ‘ :

In order to meet DMEA half vay homver, Vermont did agree

‘to extend the prospective area covered from which all ores will be -
. subject to royalty payments to the south approximetely 700 feet to .
© . the northerly limit of the present operationz. This extra area ‘

will cover prospective ore which was indicated by diemond drilling
at Vermont's expense prior to ‘che government purticipation in the
present contract. : ) , '

The present status of the application appears in doubt. : —~
spparently unatle to determine whether it is to be coneidered as /-

exploration or development and whether its decision in the Vamnnt/'
Copper Compsny case would he ccnsidered a pccecedent 1n nmerous

- other projects. ;

Our position in the matter is that, wh.xle indicaﬁona of

copper bearing msterial have been found by diamond drilling, no

ore has been discoversd.. Ore by commsonly accepted dsfinition is

- material that ean be mined at a profit. The only possible way to
- determine an ore discovery in ths type of depoeits covered in the -
 Vermont area is to do umderground exploration by mesns of shaft

sinking and drifting to obtain the necessary information as to

-quantity and grade by mineral bearing meterial, .

It is quite true that dri?}ing can deteruine ore in sheet

" 'deposits such as those in the tri-state arca where years of experi-

ence has made it possible to correlate such information with 1ittle
chance of error but the same procedure is vorthlass in vein type

dexiosits ¢‘uch as in our mine

: It bas been. suggested that Vermnt exmmi its presont nim
to the north areas by drifting on its lower level. Such & suggestion
is impractical from a safety atandpoint inssmuch as we are almost a -
mile from the source of fresh air, the heading will have to be advanced

“under the Fompamoosic River with its attendant risk of s water inflow

with the men a mile from the presenmt ghaft and is impractical from an

o operating st‘mdpoint ﬂ.n view of the fact tha:t tho major sham of om'
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L\

" procent production L being abtalmd from the Jrift en
. level znd mo further imrmm &ummri&l mm.mg
| tide time,

B T Céylay )

et Mr. C. H Johnson, B.M, Ru, 3621

Mr, Fed Nelson, Rm 4216, GSA
- Fleld Team, Reg. VIII (2)

thq lower
e made at





UNlTED STATES - L

DEPARTMENT OF THE INTERIOR . =

- DEFENSE MINERALS EXPLORATION ADMINISTRATION B
WASHlNGTON 25, D C

, | | o — Y 2 51952
ar. erenry Horler, sryecutive Officer B
he Pield ieam, Vepien VIX1 ‘

bureau of lines ‘
sastern Lapsrioent : tatien
Lollege w.rk, uryz,nnd o

. Vermont Cupper (ompany, Ine.

FILE COPY

Het Docket e, DM =1950 (Lapper}

- Ecuth ctra ford, Vermont

‘Dear Hr, ouiert

Lecauss of ¢ angse in procedure of filioy and Jdistributing
conies of Ap;\ucat&m for aid in caxploratien “rojects, we asglected
1o send you botic L@ origim}, and yevised sppligcilons parizining
15 e mwisct dookst. ar cour filee we are cncloshu Pae u:m)r of

boin applm Lienk,

| A1thoug): we uuxu v oat a huwe *ro;:ertiou oi the pro-

poged project L the reviesd ap iicavien eouls be clarsijied

ag

develoorent rether than explorstion, we Leiieve toat the projec:.

cmg muificiont meriv to wurrant consiierstioi by thic ~geney,

o . incloesd you will #lso flud a eopy of tne .woposed coarrsct
trat ey been Jdrawn up, but not exuveuted. w8 would :porepiste
yerx recmmuuom snd comments on ihe psopouu ¢: :ntrnct. as wﬂ.

LS o an}.uatioh o e mtln projom.

_ -.istccnly your kS l Q/_/

‘{signed) ~ FRANK E. JOHNSON,

<

_.— ‘;.?}-.airﬁa'fa, Uperating Lomittee
. Jefense iilrera.s ixplorsiion .

N h‘_ﬁainintratim-'-
';a.nc,‘f.ﬁ?‘s,-!’t&‘ v SR : ;' s , . : S Lo
HiKeller/jem - o gy, Hedgas |
5/13/52 . © ' IR W
- ce toi Adm. Reading Ii},u . For Bureau of.‘ IVh.nes _
nocket '

" Messrs. (AJohnson Iim.3621 ',
- Ned Nelao:z,; m. 1216 G5 ‘J )W %WW“/ / My

. Ellis  EK:ller For Geolog:.cal Survey
Cpersting Committee = -~ - - ‘ .
1‘”181'@ lean, Wegion VOII .





Dictated over phone .Mr. Mosier's secretary: .
Field Inspection Report dated May 8, 1952:
Subject: DMA-1526 - Vermont Copper Co.

Exploratory work under this projecﬁ is being continued on cross-section
16,450 on drill hole no. 587, which is the third drill hole from this drill
site (see map with application).

Apparently this drill hole is in a faulted area. Several zones of
bracciated material has been intersected which may indicate that the drill is
following the fanlt plane parallelling the dip. The present depth of the hole
is 412 feet on a 6L4-degree incline., The loss of drill water necessitated
cementing twice, using a total of 60 bags of cement., The material being
drilled is a sericite schist containing garnet. The abrasiveness of the mate-
rial and pressure of the material exerted on the drill rods were sufficient
to wear the rods which were twisted off in the drill hole. The drill hole
was flushed clean and cased to 96 feet, which seemed to have relieved the
pressure on the rods. Then fishing for the broken rods was started. The
fishing tools passed the depth of the broken rods, so drilling was resumed.

At the time of this visit the drill bit was at a depth of about 200 feet,
cutting through cemented material, and the hole was being flushed. It is
possible that the drill was deflected, or it may be that sufficient material
was flushed out of the faulted zone to allow the rods to settle off the
original dip to permit the fishing tool to pass. In case of the latter, the
broken rods may be encountered at a greater depth and it is possible that
the hole may be lost, but not due to negligence of the driller.

The project is well supervised by the Mine Superintendent and a Geolagist
who logs the core, splits and samples the core, and plots the drill sections,
also samples the sludge.

An application for Govermment participation in an expleoratory shaft has
been filed, Conforming with certain limitations of the loan,:a:tentative
location for the shaft has been made. This location is on the hanging wall
side of the vein, near the present drill site. Before approval of the shaft
location, a detailed study of the drill section should be made, devoting
special atténtion to the faulted zones shown in the present section, but not
encountered in previous section. Also the floor water deserves consideration.

Changing the present contract to the "short form", on a unit basis, is
accepted favorably pending the decision on the exploratory shaft application.
If the shaft application is approved, the present contract may be cancelled,
or a request may be made to suspend drilling under the present contract until
the shaft is completed. Then apply the remainder of the present contract to
underground drillinge.

The company has leased a promising area about four miles north of the
present operations, and application for Govermment participation in exploratory
drilling on the new lease is being considered. Wages to the Vermonmt Copper
Company have been increased 2 cents per hour, and an application to the Wage
Stabilization Board has been made to increase wages an additional 3 cents,
which will be above the present ceilinge.

W. Te MILLAR






HFKeller/jem

5/6/52 ’ ‘

. As there is in effect an Exploration Project Contract
No. Idm-E9L dated the 1lst day éf Augﬁst5'19515 to explore some
of the properties of the Vermont Copper Company by diamond
drilling a total of 14,400 feét, at an estimated cost of $51,382.00°
and whereas it has been decided that the same area could be
much more thoroughly explored by other means, it has been mutually
agreed that Contract No. Idm-E9L shall be terminated with the
signing of this contract.

The termination of Contract No. Idm=-E94 does not eliminate
the obllgatlon of the operator to repay from net returns or proceeds
Governments -
thedclalm or lien upon the mineral deposit which was the subject og
the exploration project. Within six months after the termination
of this new contract the Government shall certify to the operator
that a discovery or development has been made. This certification
shall describe and delimit the discovery made as a result of
exploration projects of this contract and Contract No. Idm-E9) .

If such a certificate of discovery is issued the opérator shall be
obligatéd.to repay the Government's lien on the property as a

result of its participation in both contracts.

YQf&mﬁn ///q /7; ﬁ,,(/,,//‘%

ﬁmm{/f (i CC{ fZ/’
x4 “ten/ <% L

RECEIVED
MAY -6 1952

GENERAL COURNsE
DEFENSE MINERALS
* ADMINISTRATION
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..' - | | % - FILE COPY

. SURNAME :
- UNITED STATES

DEPARTMENT OF THE INTERIOR

DEFENSE MlNERALS ADMIN]STRATION SRR

WASHINGTON 25,D.C.

1pri1 17, 1952

 Nemorandum e &jV ......................
- To: Proest ¥e. Bl . [T
From:  Chief Counsel

Subject: Yemont Copper COm’puny. Ine, axpleration project — Docket
' “b. DNFA=-1950X
The attached seven copies af~the~cu$joct contract are in
 satisfactory legal form for execution subdject to the attachment of

the‘nzcessary nsps to the contract. Your file’in the case is returnzed.

i | Ny
. L. Gofflua &
~ Chief Counsel

"~ Attachments
JLHo£f1und /b3l
Copy to: 'Mails & Files

J. L. Hofflund
Chron.





. . e R ‘ S FILE COPY
) A _‘A' T V.. SURNAME:
Lo "UNITED STATES ' '
- DEPARTMENT OF THE"INTERIOR
E. W. E lth-:rt-:msr: MINERALS EXPLORATION ADMINlSTRATlON
: Chief, Rare and Misc. MWNEFRM%D C ‘
C. 0. Mittendorf =~ -
Acting Administrator =
3?armant'copper‘Co. - nxa,lssa o

 March 1051952

. JkaowhyphmodnhteFridayaftamoontoinfmmthatho-__ , ‘
' be in Washington Wednesday morning to discuss the Vermont Copper exp tion
~ project. He stated that he had completed a revision of the project tm reby |
. it would now cost about $155,000, md he felt that his revised project would— L
" ¢liminate the objac'biom which were ra.wed in the fomr subni.ssi;ns.
o al
The purpese of tbis meno. is to apprisc you of#o-ﬁte discuss the

.case,

5
e =
COMitteﬁerf/fw~,

c¢: Adnr. Reading File
"% Docket file
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UNITED STATES
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS ADMINISTRATION
' WASHINGTON 25, D. C,

April 17, 1952

Memorandum

To: Ernest Wm. Ellis

From: Chief Counsel

Subject: Vermont Copper Company, Inc, exploration project — Docket
No. DMEA-1950X :
The attached seven copies of the subject contract are in

satisfactory legal fogm for execution subject to the attachment of

the necessary maps to the contract. Your file in the case, is returned.

7l

Attachments
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., “ IN REPLY REFER TO:

UNITED STATES

DEPARTMENT OF THE INTERIOR
GEOLOGICAL. SURVEY
WASHINGTON 25, D. C.

Mearch 31, 1952

Memoreandum
Tos Mr. E. W¥m. Ellis
Froms Ned E. Nelson

Subjects DMA~1950X revised, Vermont Copper Compeny, Orenge County,
Vermont.

Comment

Drilling at Vermont Copper, while generally favorable has
not been entirely so. The "fans" at intervals of 500 feet have shown
ore, but it had been up and down more than expected and it is feirly
apparent thet underground work is necessary to block it oute

Also the new ore is far from the new shaft so another \
opening is practically necessary for extraction and service reasons.\

Just where to draw the line is & question. The operation
promises to pay out if too meny new projects are not found necessarye.

Ned E. Nelson
Geologist
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UNITED STATES

DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON 25, D. C.

March 27, 1952

Memo rand um
To: E, W, Ellis, DMEA
From: C.  H. Johnson, Bureau of Mines

Subject: DMA-1950X Revised, Vermont Copper County, Orange County,
Vermont : ‘

Approval or disapproval of this application depends to some
extent on the definition of exploration. If DMEA resolves this question
in favor of the applicant, I think it is otherwise a good project and
will be glad to concur in its approval.

The cost has been greatly reduced in the revised application
from approximately $300,000 to $145,000, but it still contains a large
element of work that is chiefly for purposes of production and on the
whole it seems to me to be as much or more a production pyroject as an
‘exploration loan,

The amount of actual exploration that will be accomplished
under the revised project has been greatly reduced as only 500 feet of
vein will be explored compared with 1500 in the original project.
Nevertheless, the program still contains a definite and worthwhile
exploratory feature. The vein has been drilled only at 500-foot inter-
vals and in such a distance along the strike there may be very great
changes in thickness, dip and grade of ore. Compared with many other
projects, I feel that the chances for substantial royalty returns to
the Government are comparatively good in this case, particularly since
the ground to which the lien will apply includes several thousand
feet of known mineralized vein,

The docket is being sent on to Mr. Nelson.

C A i

C. HiJFohnson

Copy to - Mr. Nelson, USGS (with docket)
Minerals Division
Base Metals Branch
C. H, Johnson
Files
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..DARD FORM NO. ‘

Oﬂice Memomndum e UNITED STATES GOVERNMENT

TO : Mr, E, W, Ellis , DATE: March 10, 1952
Chief, Rare and Misc. Metals Division

FROM : ¢, 0. Mittendorf
Acting Administrator
SUBJECT:

Vermont Copper Co. =~ DMA-1950

Jack Cowley phoned me late Friday afternoon to inform me that he would
be in Washington Wednesday morning to discuss the Vermont Copper exploration
project. He stated that he had completed a revision of the project whereby
it would now cost about $155,000, and he felt that his revised project would
eliminate the objections which were raised in the former submissions.

S ns&

The purpose of this memo. is to apprise you of Jemissessd to discuss the
case.
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UNITED STATES
DEPARTMENT OF THE INTERIOR
DEFENSE MINERALS ADMINISTRATION

YRS TN ¥/ P/ F-

College Park, !Md.
August 22, 1951

Mr. John F. Couley, President
Vermont Copper Company, Ince
South Strafford, Vermont

Dear Mre Cowley:

_ In reference to your letter of August 10, regarding
Docket No. DMA 1526X:

I wish to thank you for the advice concerning your
start on diamond-drilling under the DMA contract. Our HMr.
W, T. Millar expects to call on you at the [lizabeth Mine on
Thursday morning, September 6, He will be prepared to
discuss the contract as well as the preparation of your
Progress Report due for transmittal prior to October 15.

Please be assured that Mr. Millar and I will be
glad to render all possible assistance in connection with
these Progress Reports.

Yours very truly,

oy il

McHenry Mosier

Txecutive Officer

Bureau-Survey Field Team
Pefense Minerals Administration
Region VIII

B M
¥ e

%, .





 September 12, 1951

Hr. Hd-!cnry Hosler, Emcutive Ofriecr
Bureau - Survey Field Team
" -Defense Minerals Adninismtion Region VIII
- College Park, Haryland =

" Res Vernmt co'ppar‘
' DNA 1526 X

Dear Hr. Hosiers _

This will acknowledge your lette'r dated Septombor 10, 1951 ‘ ,
together with 50 blank forms of Operator's Monthly Progress Reports . o k.
for DA exploration projects MF 10/, a blank contract for drilling . “
operations, specifications for Core Brilling, and blank Schedule of :
- Unit Prices for Core Dﬁlling :

We commenced work on. ths captiomd projeet on August 20th and
 as agreed with Mr, Millar, will sulmit our first progress report prior '
'to October 15, 1951 cmrlng tha work to vepteuber 30, 1951.

Ve greatly appreciata tha cordm cooperation you have given
us,

¢

i I S .- veryh-nlyyom‘s’,
i
|

.TFCz‘-z"‘






August 13, 1951

“Mr. John F. Cowle | . Subject: Exploration loan
President Y Re: DMA-1950.
Vermont Copper Company, Inc,
South Strafford, Vermont
My deér Mr. Cowley:
This will acknowledge receipt of your application dated
August 6, 1951 for a loan under the Defense Production Act of 1950,
Your applicétiori was assigned Docket Number DMA= 195Cand

referred to the Copper Branch

Kindly refer to DMA= 1950in any future correspondence relate
ing to your application,

Sincerely yours,

Robert E. Adams, Chief
Reports and Records Unit

2463





‘./ERMONT COPPER COMPANY, INC.“
SOUTH STRAFFORD

VERMONT .
300 ﬁma 1950

August 6, 1951

Defense Minerals Administration
Department of the Interior
Washington 25, D. C.

Gentlemen.

: In connection with our recent correspondence concerning our
application DMA-1526X for an exploration loan under the Defense
Production Act of 1950 including letter dated July 10, 1951 addressed
to Mr, George Adams Ellis from Mr. James Boyd, Administrator, letter
dated July 25, 1951 addressed to Mr. Boyd from Mr. Ellis and telephone
conversations between the writer and Mr. C. O. Mittendorf, we are
submitting herewith a supplement to DMA 1526X to cover the necessary
shaft sinking and exploration drifting as recommended.

Form MF 100 General Technical Data For Use Under the Defense.
Production Act of 1950 wes submitted on May 23, 1951 and assigned
Docket Number DMA 1526X.

‘The original MF 103 covering diamond drilling only was
submitted May 29, 1951. |

} The supplement to MF 103 herein submitted covers the shaft
and drift project only and does not answer questions already answered
in our MF 100 or the previous MF 103.

JFC:mz o John F. Cowley
‘ . ' President

DEPARTRENT OF THE IATERI0A
Defense Minerals Administration
RECEIVED

AUG 6 1951
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. Defense Winmerals idmisistretion
-~ Department of the Iniuriar
‘ : "m 25; Da ca . '

- ] "‘Gmumm "

- . Tn eomact:lon with our recent cormapondmee oomomag our
. application DMA-1526X for an exploratiom losz under the Dafense S
. Produstion det of 1930 ineduding lotter dated July 10, 1951 adéressed =
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'L.u
Form MF- ’103

ARl Tos1) Budget Bureau No. 42-R1036.
pn

Approval expires 6-30-51.

DEPARTMENT OF THE INTER
FENSE MINERALS ADMINISTRATION

DO NOT FILL IN THIS BLOCK

APPLICATION FOR AID FOR AN
EXPLORATION PROJECT PURSUANT TO
MINERAL ORDER 5, UNDER
DEFENSE PRODUCTION ACT OF 1950

.Date received .;::?_’_’/_Z'_é:&_--__-----_---_-_-.;.,_;-

Participation -
. 1
VERMONT COPPER COMPANY, INC,
' SOUTH STRAFFORD, VERMONT
Name and
address of
L‘ _J applicant
pace March 17, 1952
FILL IN THIS BLOCK
Date of application _. Supplel_]}ent = March 17’ 1952 _Estimated cost 158’905'00 ______________
Mineral or metal ____. Copp_g_g__(_)re Percentage of Government participation - 50% -
Location of mine _Ora_._ngga countY} Vermont
/250

May 23, 1951

Date of filing MF-100 DMA Docket Number, if available

INSTRUCTIONS

Read Mineral Order 5, Regulations Governing Government
Aid in Defense Projects, before completing this application.
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington
25, D. C., or to the nearest field executive officer thereof, with
your name and address on each sheet of the application and
all accompanying papers. If any question is inapplicable, or

" if you cannot' answer it, so state on the form. Where the

space provided for answer is insufficient, answer on a separate
sheet, annex it to the application form, and refer to it in space
for answer. If the application is approved, you will be pre-

sented with an exploration project contract .on.Form MF: 200,:

Suendal Ui

B bvowevd

for your signature.

1
A,‘mauudu ..u'..u“i

ied

THE APPLICANT r . y
. VAR 11952
*2.
*3.

*4,

Is applicant an individual, partnership, or corporation?
If a partnership, state names and addresses of partners.
If a corporation, state names and addresses of officers, directors, and five largest stockholders.

Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who will manage the
project.

. Are you the owner or the lessee of the property?
. If owner, state what claims, liens, or encumbrances, if any, are against the property.
. If lessee, attach a copy of the lease and state if it is in good standing.
NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-

cumbrances and lessors subordinating their mterests in the property to the interest of the Government under the
contract.

[=2]

. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement.

. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your.part of the cost of the
project as detailed in question 23 of this application form, in accordance with the regulations on Government participation
(Section 9 of Mineral Order 5)?

*If you have already answered these questions on MF-100, you are not required to answer the questions for this application. 16—64067-1





& THE PROPERTY Q _ T
(a) Give a description of the ¢ roperty that will be in any way involved in th ploration project, including any existing

10.

mine or operating property. ]

(b) Give the legal description of the exact parcel, plot, or area upon which the exploration is to be conducted.

NOTE.—If both areas are the same, so state. The only obligation to repay the Government is from the net earnings from
any commercial discovery made in the area specified in (b) above in which the exploration is to be conducted,
and the expenditure of funds which may be charged as costs of the project must be limited to that area or to
work necessary to perform the exploration in that area.

*11, State the present and former names of the property, if any.

*12. State, in detail, the location of the property with reference to towns, railroads, roads, shipping points, including distances
and directions and kinds and conditions of roads. _

*18. State source and quantity of water available for operations and its sufficiency at all seasons.
State amount of power to be used, rate per hour or other cost, and source.

*14. Describe any existing useable facilities, equipment, buildings, or structure now on the property that will be devoted to the

15.
*16.

*117.

*18.

19.

20.
21.

22.

23.

24.

exploration work.

State in detail how the ore could be shipped and how and where milled.
History:

(a) Give a statement, as complete as possible, of previous exploration, development, operation, and production of property,
with reasons for any past suspensions of operations.

(b) State briefly the known history and production of adjoining and neighboring properties.

(¢) Furnish any available (private) reports that may apply to this application, including results of mine examinations,
recommended exploration and development and metallurgical investigations.

Production:
(a¢) If mine is in production, furnish the following information:

Grade or Net value
Tons per day analysis Cost per ton per ton

(1) Mining
(2) Milling
(3) Shipped

or sold
Ore or mineral reserves: (If property is or has been operatmg )
(a) Describe the ore or mineral deposits briefly.
(b) Submit available maps and assay data.
(¢) Give estimated tonnage and grade of each class of ore reserves.
State any conditions or circumstances regarding the property not sufficiently brought out by the foregoing questions.

THE EXPLORATION

For what mineral or minerals and for what types of deposits and ores will the exploration be conducted?
Describe briefly, but concisely, the proposed work and the estimated time required to complete it.

NOTE.—The Government will not participate in a project that will require more than 2 years to complete.

Furnish statement of the geological basis of the project with particular emghasxs on factors leading the operator to expect the
finding of commercial ore bodies. This statement should be accompanied by supporting maps such as geological maps, maps
of the proposed openings and assay maps, sample lists, and other pertinent data.

THE REQUIREMENTS AND COSTS

Tabulate in the form of an itemized statement with a sum for each item the estimated requirements and costs of the project so
that the total will give the estimated cost of the project in which the Government will participate, as follows:

(a) Labor, by numbers and classes (miners, muckers, millmen, ete.), with wages of each.
.(b) Supervisors, by numbers and positions, with salaries of each.
(¢) Cost of necessary repairs to existing facilities, structures, and buildings.
(d) Cost of necessary installation or construction of additional facilities, structures, and buildings.

(e) Cost of 1}t1ems of equipment, not now owned by the applicant which must be purchased for operations at a cost of $50 or
more eac. .

(f) Cost of rental for equipment which the operator proposes to rent.

(9) Rental value of items of equipment which the operator now owns and which will be devoted to the work.
(k) Cost of materials and supplies, including items of equipment costing less than $50 each.

(¢) Cost of power, water, utilities, and any other items not provided for above.

Furnish & time schedule of the.project, stated in terms of months after project is approved, showmg progress expected to be
accomplished and the money expected to be spent.

CERTIFICATION

The undersigned company, and the official executing this certification on its behalf, hereby certify that the information con-

tained in this form and accompanying papers is correct and complete to the best of their kno edge and belief.

________ ‘-____‘____YERMQN_T__AQQEPER__cmwm,_-mc,____

(Name of company) rized official)

{Signature of aut

President

(Date) (Title)

Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation to any department or agency
. of the Umted States as to any matter within its Junsdlctlon

*Same as footnote on page 1. 16—64067-1 U. S. GOVERNMENT PRINTING OFFICE
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VERMONT COPPER COMPANY .c R T ATmcm‘T Q-
SOUTH STRAFFCRD, VERMONT . - . U, S, DEPT. OF THE INTERIOR
- \DEFENSE MINERALS ADMINISTRATION
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It is understood that thn.s appllcatlon for aid for an Exploratlon

| Pro,]ect pursuant to Mineral Order 5, under Defense Production Act of 1950
‘is a supplement to DMA 1526 X.

: 1.»‘ SR Answered on MF 100

2  Answered on IF 100 .
-3. ' 'Anewered on MF 100
he Apswered on MF 100
~ 5. ‘Answered on MF 100
6. o " Answered en I~.1F_,103v
7. . Answered on IfF 103 -
8.  Answered on MF 103 | |
) 9. - o Applicant is .prepe.red, to invest $79 ,452.50 ,repreeentin'g its

full share of thls supplementary to pro;ject DMA 1526 X,

10. (a) - Answered on MF 103

‘(b) _Ax_xs‘wered on MF 103

11.  Answered on MF 10_0

12, - Answeped on MF 100

.13. ' Answered on MF 100 . _

14. " o Answered on MF 103 - In addition e'ee 23 G.
15, | 4nsvered on MF 103
6. 'Answered- on MF 100
' _'17.. . Answered on MF 100

lé. - ~ Answered o_n' MF 100

19, Nox;e:'l | |





