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" UNITED STATES =~ .
DEPARTMENT OF THE INTERIOR

OFF[CE OF MINERALS EXPLORATION
WASHINGTON 25, D. C.

Mr. Lester Hcmllomgh L CSEP ¢,
- Emsun, mshmgm : : '

Re: OME-6099 (Mercury) .

: McCullough and Eldred
Ridney Treeit Clafm - .
Whatcom ('.Ounty, Uaahingtm

mr W. mcull-cufgl

This is with reference to ymzr appliuticm for Gmermmxt usuuuu
| .. for exploration on the area noted above, Before we can complete thas
I  processing of the application, we will need additional information as

© to financial eligibility becausze it does not fully conforw to the

'uqu rencm:fs o£ Itenr 1(@) of the application form.

- Will you, t.xerca.on,, mayply to the two banka for - the expioration }.oan,
- providing thes with a recemt financial stetement showing the assets aond
liabilitieas of the paztnarship (lester McCullough and Leonarc Lldred),
and requesting them to advise you as to the teris &nd conditions upon
wh:tch they mght be wilung to grant Lne loan in question.

cogiw.-. of your requests to the benka and their replies, :.ucluuing a
- copy of your financial stat:‘meut, should then be ioxwarded to this
offico. :

We will alao necd a mep showing the bounda.rien of the ptoperty, the
minaralized area, and the location and extent oi the exploration ork
you propose to 4o, and a detailed estimate of the ccst of the proposed .
shaft sinkin am’ drifting.

We note you plan to furnish your share of the cost by meang of your
labor and materisls. Xt has been our experiance that this i@ pot
usually satisfactory. If a comtract is granted, you must be prepaved
to finance the entire cost of at lesst the first two months' costs of
‘the operation ss the Coverment does not advance funds for the sxploe
" ration work. The Operator submits a voucher at the end of the month
in which the work is started and, ordinarily, frem two to three weeks'
“time is required to process the voucher and reimburse the Operator for
" the Govermment's sharve of the accepted costs. Thereafter, monthly =
vouchers are submitted and processed on a continuing basis so, ulti-
mately, you should heve mfﬁcimt ﬁmd: to pay your share of the totsl
cost ot the contract. ‘ L RECEIVED
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